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INTRODUCTION & PROCEEDINGS TO DATE 

Interim Receivership 

1. On February 21, 2022, upon the application of PricewaterhouseCoopers Inc., in its 

capacity as court-appointed receiver and manager of Bridging Finance Inc. and Bridging 

Income Fund LP (collectively referred to as “Bridging”), Grant Thornton Limited (“GTL”) 

was appointed as Interim Receiver (the “Interim Receiver”) of all the current and future 

assets, undertakings and properties (the “Property”) of Canada Fluorspar (NL) Inc. and 

Canada Fluorspar Inc. by Order of the Supreme Court of Newfoundland and Labrador (the 

“Court”). 

2. The Interim Receivership Order authorized the Interim Receiver, among other things, to: 

a) preserve, protect and maintain control over the Property; 

b) to retain or hire any employees on behalf of CFI; 

c) to report to, meet with and discuss with such Affected Persons (as defined in the 

Interim Receivership Order) as the Interim Receiver deems appropriate; 

d) to utilize monies on hand or borrowed by the Interim Receiver to fund payments of 

employee payroll obligations, rent, insurance, utilities, and other obligations 

determined by the Interim Receiver to be integral to the preservation of the Property; 

e) to commence proceedings for CFI pursuant to the Bankruptcy and Insolvency Act 

(“BIA”) or the Companies’ Creditors Arrangement Act (“CCAA”); and 

f) to report to the Court and the creditors of Canada Fluorspar (NL) Inc. and Canada 

Fluorspar Inc. regarding the status of the business and financial affairs of Canada 

Fluorspar (NL) Inc. and Canada Fluorspar Inc., including its assets, liabilities, 

accounts payable and other matters deemed relevant by the Interim Receiver. 

CCAA Proceedings 

3. On March 8, 2022, the Interim Receiver made an application to commence proceedings 

pursuant to the CCAA and the Court issued an order (“Initial Order”) on March 11, 2022. 

Grant Thornton Limited was appointed Monitor (“Monitor”).  



Eleventh Report to the Court submitted by Grant Thornton Limited 
In its capacity as Monitor of 92834 Newfoundland and Labrador Inc. 
January 23, 2024 
 
 

3 
 

4. The Initial Order imposed a stay of proceeding (“Stay of Proceedings”) against Canada 

Fluorspar (NL) Inc., Canada Fluorspar Inc., and Newspar (a General Partnership) 

(collectively referred to as the “New Entities”). 

5. The Initial Order granted an initial Stay of Proceedings and authorized the Monitor, among 

other things, to: 

a) Preserve and protect the Business and Property of the New Entities excluding 

certain property in favour of HSBC Bank of Canada (“HSBC”); 

b) Providing the Monitor with certain enhanced powers;  

c) Approving the debtor in possession financing to allow the New Entities to continue 

to operate in the ordinary course pending the comeback hearing; and 

d) Setting down the comeback hearing for March 18, 2022, at 10am NL Time. 

6. On March 18, 2022 (via Court order dated March 21, 2021), the Court issued an Amended 

and Restated Initial Order (“ARIO”) which affirmed the terms of the Initial Order and 

granted the Monitor, among other things: 

a) Authority to file, if deemed appropriate, a plan of compromise and arrangement on 

behalf of the New Entities; 

b) Authority to implement operational changes and pursue restructuring opportunities 

on behalf the New Entities; 

c) Authority under s. 32 of the CCAA to disclaim or rescind agreements for real 

property;  

d) Granted an extension of the Stay of Proceedings to July 10, 2022; 

e) Empowered the Monitor to run a Sales and Investment Solicitation Process 

(“SISP”), with the terms being outlined in the SISP Process on behalf of the New 

Entities and approved by the Court via a SISP Order; 

f) Provided enhanced powers within the CCAA due to the directors of the New Entities 

resigning and there being no officers;  

g) Authorized an increase to the DIP Financing Agreement to borrow on behalf of the 

New Entities in accordance with the DIP Financing Agreement. 
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7. On June 10, 2022, the Monitor made application to the Court to extend the Stay of 

Proceedings and extend the SISP. The Court issued an Order regarding the SISP, an 

extension of the Stay of Proceedings and, among other things:  

a) Approved of the Monitor’s activities to the date of the Third Report of the Monitor of 

May 30, 2022; 

b) Granted an extension of the Stay of Proceedings to September 2, 2022; 

c) Granted and declared that pursuant to section 5(5) of the Wage Earners Protection 

Program Act (“WEPPA”) the Company’s former employees meet the criteria 

prescribed by section 3.2 of the Wage Earner Protection Program Regulations, 

SOR/2008-222 and are individuals to whom the WEPPA applies as of March 18, 

2022;  

d) Granted approval of amendments to the SISP Order; and 

e) Granted approval of amendments to the ARIO Order. 

8. On August 24, 2022, the Monitor made application to the Court for, amongst other things, 

an extension of the Stay of Proceedings and to extend the timelines as outlined in the 

SISP. The purpose of the second extension was to provide additional time for the Monitor 

to finalize the Definitive Agreements as required by the SISP Order. The Court issued an 

Order that, among other things: 

a) Approved the Monitor’s activities to the date of the Fourth Report on August 24, 

2022; 

b) Granted approval of amendments to the SISP Order;  

c) Granted approval of amendments to the ARIO Order; and,  

d) Granted an extension of the Stay of Proceedings to October 17, 2022. 

9. On October 6, 2022, the Monitor made application to the Court for, amongst other things, 

an extension of the Stay of Proceedings to February 28, 2023. The purpose of the third 

extension was to provide additional time for the Monitor to close a proposed transaction 

and proceed to terminate these CCAA proceedings as contemplated in the Fifth Report of 

Grant Thornton Limited in its Capacity as Monitor (the “Fifth Report”). However, as a 

result of a Material Adverse Change (“MAC”), this application was withdrawn. 
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10. On October 12, 2022, the Monitor filed with the Court a MAC as described in the Sixth 

Report of Grant Thornton Limited in its Capacity as Monitor (the “Sixth Report”) when the 

previously selected successful bidder in the SISP did not provide the Monitor a top up of 

the deposit as contemplated in the proposed transaction described in the Fifth Report. The 

purpose of the application for an extension of the Stay of Proceedings to February 26, 

2023 was to determine next steps in the CCAA Proceedings in consultation with the DIP 

Lenders. On the same date, the Court issued an Order that, amount other things: 

a) Approved the Monitor’s activities to the date of the Fifth Report; 

b) Granted approval of amendments to the ARIO Order; and 

c) Granted an extension of the Stay of Proceedings to February 26, 2023. 

11. On February 16, 2023, the Monitor made an application to the Court for, amongst other 

things, an extension of the Stay of Proceedings. In addition, the Monitor disclosed to the 

Court that it had finalized a binding letter of intent (“LOI”) with a new successful bidder 

(“Purchaser”). The purpose of the extension of the Stay of Proceedings was to allow the 

Monitor and the Purchaser to conduct due diligence and finalize Definitive Agreements for 

a Transaction (“Transaction”) pursuant to the SISP Order. On February 21, 2023, the 

Court issued an Order that, among other things: 

a) Approved the Monitor’s activities to the date of the Seventh Report; 

b) Granted approval of amendments to the ARIO Order;  

c) Granted an extension of the Stay of Proceedings to May 31, 2023; and 

d) Granted approval for the sealing of the Monitor’s Second Confidential Report until 

the earlier of: 

i. The closing of the Transaction for the sale of all of the assets or shares of the 

Company;  

ii. The conclusion of the CCAA; or 

iii. Further order of this Honourable Court. 

12. On May 12, 2023, the Monitor made an application to the Court for, amongst other things, 

a short extension of the Stay of Proceedings and to add CFI Newspar Holdings Inc. to 
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these CCAA proceedings (together with the New Entities, “CFI”). The purpose of the short 

extension was to allow the Monitor additional time to finalize Definitive Agreements for the 

Transaction with the Purchaser, while the addition of CFI Newspar Holdings Inc. into these 

CCAA Proceedings was to properly allow for the Purchaser the ability to acquire 100% of 

Newspar as part of the Transaction contemplated by the Definitive Agreements. On May 

18, 2023, the Court issued an order that, among other things:  

a) Approved the Monitor’s activities to the date of the Eighth Report;  

b) Granted approval of amendments to the ARIO Order;  

c) Granted an extension of the Stay of Proceedings to June 16, 2023; and  

d) Approved the inclusion of CFI Newspar Holdings Inc. into these CCAA proceedings.  

Approval of Transaction through Reverse Vesting Order 

13. On May 29, 2023, the Monitor advised the Court that it completed and executed Definitive 

Agreements for the Transaction with the Purchaser and the Monitor made an application 

to the Court for, amongst other things, approval of the Second Proposed Transaction, 

which contemplated closing in the form of a Reverse Vesting Order. On June 7, 2023, the 

Court issued an order that, among other things:  

a) Approved the Monitor’s activities to the date of the Ninth Report;  

b) Granted approval of amendments to the ARIO Order; 

c) Approved the Transaction and the RVO;  

d) Replaced CFI with 92834 Newfoundland and Labrador Inc. (“92834”) as the 

Applicant within these CCAA Proceedings, and 

e) Granted an extension of the Stay of Proceedings to October 31, 2023 

Distribution and Claims Identification Process 

14. On October 11, 2023, the Monitor advised the Court that the Second Proposed 

Transaction had closed successfully and made an application to the Court to, amongst 

other things, approve an interim distribution to Bridging using the proceeds from the 

Second Proposed Transaction and requested the Courts approval for the Monitor to 
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undertake a Claims Identification Process to identify any potential claims which may be in 

priority to Bridging.  

15. On October 25, 2023, the Court issued an order (“Distribution Order”), attached at 

Appendix “A”, that:  

a) Approved the Monitor’s activities to the date of the Tenth Report;  

b) Approved fees and disbursements of the Monitor’s and the Monitor’s legal counsel 

to August 31, 2023;  

c) Granted approval of an interim distribution to Bridging; and 

d) Granted an extension of the Stay of Proceedings to March 31, 2024.  

16. Also on October 25, 2023, the Court issued an order (“Claims Identification Order”), 
attached at Appendix “B” that:  

a) Empowered the Monitor to undertake a Claims Identification Process with the 

objective to identify any potential claimants with priority claims to Bridging;  

b) Approved a Pre-Filing Claims Bar Date of 5:00 p.m. Newfoundland Standard Time 

on November 25, 2023;  

c) Approved a Restructuring Claims Bar Date of the later of:  

i. The Pre-Filing Claims Bar Date; or  

ii. 5:00 p.m. Newfoundland Standard Time thirty (30) days following the 

Monitor providing a claims package to a possible restructuring claimant. 

17. The preceding reports of Grant Thornton Limited as Interim Receiver and Monitor, and all 

other information in respect of the interim receivership, and all other information in respect 

to the CCAA proceeding, are posted on the Interim Receiver’s and Monitor’s website at 

www.GrantThornton.ca/CFI. Readers are encouraged to read all previous reports of Grant 

Thornton Limited, the materials filed with the court in relation to the applications, and all 

orders of the Court to provide additional information.  

18. On March 25, 2022, on application by HSBC Bank Canada, the Court appointed Deloitte 

Restructuring Inc. (“Deloitte”) as receiver over the accounts receivable of the Company. 

http://www.grantthornton.ca/CFI
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Stakeholders wishing additional information on that proceeding are encouraged to contact 

Deloitte. 

19. This is the Eleventh Report of the Monitor. 

PURPOSE OF THE REPORT 

20. The purpose of this report (the “Eleventh Report”) is to advise the Court with respect to 

the following: 

a) The activities of the Monitor since October 11, 2023, the date of the Tenth Report, 

including confirmation that the interim distribution to Bridging previously approved 

by this Court was remitted to Bridging and providing an update on various post-

closing tasks related to closing the Transaction; 

b) Outline the results of the Claims Identification Process undertaken by the Monitor 

pursuant to the Claims Identification Order, including identifying parties to which the 

Monitor believes (or who have indicated to the Monitor) will appeal the Monitor’s 

determination of their claim and the Monitor’s application for the Proposed 

Distribution; and 

c) The Monitor’s application seeking the following Orders:  

i. Approving this Eleventh Report, the activities of the Monitor and its counsel;  

ii. Approving distributions to the priority claimants as identified by the Monitor 

within the Claims Identification Process, subject to an appeal period of 

February 15, 2024; 

iii. Approving the Proposed Distribution, defined below, to priority claimants 

and Bridging as senior secured creditor; and  

iv. Approving an extension of the Stay of Proceedings to June 30, 2024.  

TERMS OF REFERENCE 

21. In preparing this Eleventh Report, the Monitor has relied upon unaudited financial 

information, certain records, financial information and projections, and discussions with 

Management of the Company and its legal advisors. While the Monitor reviewed various 
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documents provided by the Company and its legal advisors (including, among other 

things, unaudited internal financial statements and financial projections) and believes that 

the information therein provides a fair summary of the transactions as reflected in the 

documents, such work does not constitute an audit or verification of such information for 

accuracy, completeness or compliance with Generally Accepted Accounting Principles 

(“GAAP”) or International Financial Reporting Standards (“IFRS”).  Accordingly, the 

Monitor expresses no opinion or other form of assurance pursuant to GAAP or IFRS with 

respect to such information. 

22. In the course of its mandate, the Monitor has assumed the integrity and truthfulness of the 

information and explanations presented to it by the Company, its Management and other 

stakeholders, within the context in which such information was presented.  To date, 

nothing has come to the Monitor’s attention that would cause it to question the 

reasonableness of these assumptions, or accuracy of the information. The Monitor has 

requested that Management bring to its attention any significant matters which were not 

addressed in the course of the Monitor’s specific inquiries.  Accordingly, this Eleventh 

Report is based solely on the information (financial or otherwise) made available to the 

Monitor by the Company and its Management. 

23. This Eleventh Report has been prepared for the use of this Court and the Company’s 

stakeholders as general information relating to the Company and to assist the Court in 

determining whether to grant the relief sought by the Company. Accordingly, the reader is 

cautioned that this Report may not be appropriate for any other purpose. The Monitor will 

not assume responsibility or liability for losses incurred by the reader as a result of the 

circulation, publication, reproduction or use of this Eleventh Report contrary to the 

provisions of this paragraph. 

24. All references to dollars are in Canadian currency unless otherwise noted. 

ACTIVITIES OF THE MONITOR 

25. Since the date of the Tenth Report, the Monitor has, amongst other things: 

a) Initiated and completed the Claims Identification Process as approved by the Court, 

the results of which are further described herein; 
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b) Continued to engage with management and other consultants of the Purchaser on 

various transitional activities post-closing of the Transaction;  

c) Continued to communicate with creditors and other stakeholders;  

d) Continued to maintain and address queries sent to the Monitor’s email address, 

Canada.Fluorspar@ca.gt.com; 

e) Continued to maintain the Monitor’s case management website, 

www.GrantThornton.ca/CFI; and 

f)  Prepared this Eleventh Report. 

Interim Distribution to Bridging 

26. Pursuant to the Distribution Order issued by this Court on October 25, 2023, the 

distribution calculation outlined at Appendix F of the Tenth Report, and in reference to the 

Distribution Holdback of $2.5 million outlined in the Tenth Report, the Monitor completed 

an interim distribution to Bridging of $14,112,409. The Monitor understands the balance 

owing to Bridging was approximately $68,000,000 prior to the interim distribution, and 

therefore the current estimate of outstanding Secured Debt owed to Bridging, non-

inclusive of interest, is approximately $53,887,591. 

Update on Remaining Tasks Related to Closing of Transaction: 

27. Since the date of the Tenth Report, the following tasks have been completed related to 

closing the Transaction: 

a) Counsel to the Monitor has confirmed that all documents to discharge the royalty 

over CFI’s mining leases have been filed with the Province of Newfoundland and 

Labrador in compliance with the conditions of closing;  

b) Counsel to the Monitor has provided to the Purchaser all corporate minute books 

of Canada Fluorspar Inc. and Canada Fluorspar (NL) Inc., either in a physical or 

virtual form, that was in possession of the Monitor or its counsel;  

c) The Monitor received certain residual cash from the Company’s original legal 

counsel, Cox and Palmer, related to a retainer provided at the start of the insolvency 

proceedings and various cost awards from pre-filing litigation with CFI’s previously 

engaged unions;  

mailto:Canada.Fluorspar@ca.gt.com
http://www.grantthornton.ca/CFI
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d) The Monitor corresponded with Deloitte Restructuring Inc. in its capacity as 

Receiver of the accounts receivable of CFI regarding the allocation of priority claims 

and deemed trust claim identified by the Monitor pursuant to the Claims 

Identification Process as between the Receivership proceedings and these CCAA 

proceedings;  

e) The Monitor collected from the Bank of Montreal $82,202.11 from a reduction of a 

standby letter of credit held by CFI, as approved by the Department of Fisheries 

and Oceans prior to closing the Transaction;  

f) The Monitor confirmed with the Purchaser that all HST returns up to the closing 

date of the Transaction, with any outstanding returns having been filed by the 

Purchaser; and 

g) Assisted the Purchaser and other stakeholders in the implementation of the ARVO 

and related agreements. 

28. The Monitor has requested an HST account be opened for 92834 for the purposes of filing 

HST returns for the periods post-closing the Transaction. The Monitor does not anticipate 

that there will be any HST payable, however, expects that the Monitor may be in receipt 

of HST refunds. Should the Monitor receive any HST refunds, the Monitor intends to 

distribute such proceeds to Bridging as senior secured creditor following the approval of 

the Monitor’s Proposed Distribution. 

CLAIMS IDENTIFICATION PROCESS 

29. Pursuant to the Claims Identification Order, the Monitor proceeded to initiate the Claims 

Process by providing a copy of the Claims Identification Order, Notice Letter, Instruction 

Letter and Proof of Claim, (collectively, the “Claims Package”) to all potential claimants 

known to the Monitor:  

a) On October 27, 2023, the Monitor sent via email a copy of the Claims Package to 

the email addresses on file with the Monitor. A sworn affidavit of service via email 

is attached hereto as Appendix “C”.  



Eleventh Report to the Court submitted by Grant Thornton Limited 
In its capacity as Monitor of 92834 Newfoundland and Labrador Inc. 
January 23, 2024 
 
 

12 
 

b) On October 31, 2023, the Monitor sent via ordinary mail a copy of the Claims 

Package to the mailing addresses on file with the Monitor. A sworn affidavit of 

service via ordinary mail is attached hereto as Appendix “D”.  

c) The Monitor caused a Notice to Claimants to be published in the Globe and Mail 

and the Telegram (Newfoundland and Labrador) on November 1, 2023 and October 

31, 2023, respectively. A copy of the newspaper advertisements are attached 

hereto as Appendix “E”. 

d) On October 30, 2023 the Monitor posted to its case website a copy of the Claims 

Package.  

30. Below is a summary of the claims received by the Monitor by the Claims Bar Date of 

November 25, 2023:  

 

31. The Monitor notes it did not receive a proof of claim from the Canada Revenue Agency 

(“CRA”). As previously reported to this Court by the Monitor, the Monitor is aware of a 

deemed trust amount owing to CRA of $76,438.26 for amounts withheld by the Company, 

but not remitted, relating to non-resident withholding taxes.  

32. Section 23 of the Claims Identification Order empowers 92834 to file a proof of claim on 

behalf of any or all priority claimants. Accordingly, the Monitor accepted a priority claim of 

CRA as a Pre-Filing, Priority Claim in the amount of $76,438.26. CRA consented to this 

acknowledgement on November 30, 2023. A copy of the consent is attached hereto as 

Appendix “F”. 

33. Inclusive of the claim of CRA, the Monitor received a total of 84 proof of claims. A listing 

of all claims received by the Monitor, and the types of claims, is attached hereto as 

Appendix “G”. 

34. Paragraph 28 of the Claims Identification Order empowers the Monitor to, amongst other 

things, accept, revise or disallow each claim and determine the priority as may be asserted 
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in a filed claim, subject to further determination by the Court should the claimant dispute 

the Monitor’s determination.  

35. Accordingly, the Monitor has reviewed all claims as filed by the claimants and has 

responded to each claimant with the Monitor’s view of their claim, the Monitor’s 

acceptance or disallowance of their priority claim, and a proposed distribution, if any, in 

relation to their claim. The response letters were sent via email and by registered mail on 

various dates prior to this Eleventh Report.  

Pre-Filing Unsecured Claims 

36. The Monitor received a total of 53 pre-filing unsecured claims totalling $12,716,415.88 

(the “Pre-Filing Unsecured Claimants”). As the purpose of the Claims Identification 

Process was to identify any claims in priority to Bridging as the senior secured creditor, 

the Monitor determined pursuant to Paragraph 28 of the Claims Identification Order that 

all Pre-Filing Unsecured Claimants are not in priority to Bridging.  

37. Accordingly, all Pre-Filing Unsecured Claimants received a letter from the Monitor 

acknowledging receipt of their claim and confirming that no distribution would be made 

given their subordinate priority to Bridging. 

Pre-Filing Priority Unsecured Claims 

38. The Monitor received a total of 3 pre-filing priority unsecured claims (the “Pre-Filing 
Priority Unsecured Claimants”) as follows:  

a) Acklands Grainger Inc. – $22,658.88: 

b) ControlPro Distributors Inc. – $10,623.98 

c) Pardy’s Recreation and Marine Ltd. – $28,638.05 

39. Upon further review of the above claims, the Monitor determined that the Pre-filing Priority 

Unsecured Claimants did not rank ahead of Bridging’s Secured Debt. Accordingly, the 

Monitor disallowed the priority status of each, admitting each as a Pre-Filing Unsecured 

Claimant, and advised that no distribution would be made given their subordinate priority 

to Bridging. 
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Pre-Filing Priority Claims 

40. The Monitor received 2 Pre-Filing Priority claims: 

a) Service Canada (WEPP Super Priority) – $52,536.84. The Monitor has accepted 

this claim in its entirety and has included payment in full in its Proposed Distribution; 

and 

b) CRA (deemed trust for deducted but unremitted non-resident withholding tax) - 

$76,438.26. The Monitor acknowledged the CRA as a pre-filing priority claim. 

41. The Monitor and Deloitte have corresponded and preliminarily agreed to allocate the Pre 

Filing Priority Claims between the Receivership and CCAA as follows, based on actual 

recoveries over the appropriate asset classes: 

 

42. The amount payable from the CCAA estate included in the Proposed Distribution by the 

Monitor is $48,802.76. The amount payable from Deloitte as court appointed receiver is 

$80,172.34. 

Pre-Filing Secured Claims 

43. The Monitor received a total of 14 pre-filing secured claims which claimed priority ahead 

of Bridging. Three claims, discussed further below, were purchase money security interest 

(“PMSI”) claims, where the claim advanced was in relation to a properly registered security 

interest over equipment that was classified as a Retained Asset in the ARVO, with the 

associated liability being vested to 92834 as an Excluded Liability: 

a) Bank of Montreal (“BMO”) – $147,602.23 - After review of the PMSI claim, the 

Monitor partially accepted this claim in the amount of $88,561.34, being the claim 

of $147,602.23 less $59,040.89 in allocated estate costs of approximately $100,000 

(“Estate Costs”) across three PMSI claims.  
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b) De Lage Landen Financial Services Canada Inc. ("DLL") – $58,260.53 – After

review of the PMSI claim, the Monitor has partially accepted this claim in the amount

of $34,956.32, being the claim less a $23,304.21 allocation of Estate Costs.

c) Meridian OneCap Credit Corp. ("Meridian") – $50,062.08 - After review of the
PMSI claim, the Monitor has partially accepted this claim in the amount $20,400,
being the appraised value of the equipment of $34,000 less a $13,600 allocation of
Estate Costs;

44. The Monitor reviewed the remaining pre-filing secured claims with counsel and in
accordance with the Claims Identification Order to determine whether the subject claims
have priority to Bridging’s security. Based on the information reviewed by the Monitor and
its counsel, each of the claims noted below were disallowed as claims that would rank in
priority to Bridging:

a) Bank of Montreal (“BMO”) – $125,205.43 - The Monitor has disallowed this claim

as it is related to a Standby Letter of Credit (“LOC”). The LOC is secured by cash

in the full amount of $125,205.43 which was classified as a Retained Asset and

Retained Liability in the Approval and Reverse Vesting Order (“ARVO”) that

approved the Transaction, and the Monitor confirmed with BMO that all fees relating

to the LOC were paid in full up to the closing date of the Transaction on June 13,

2023.

b) Emco Corporation – $116,508.37 - The claim was asserted as secured on the basis

of a Mechanic’s Lien being registered on March 7, 2022. The Monitor understands

and is advised that such lien, even if properly registered, ranks subordinate to

Bridging.

c) Inaminka Marine Services Limited – $146,870.02: - A priority claim was asserted

by virtue of a maritime lien. The Monitor determined the nature of the services do

not constitute a maritime lien. The Monitor understands and is advised that such

lien, even if properly registered, ranks subordinate to Bridging.

d) Laurentide Controls Ltd. – $81,400.16 -  The claim was asserted as secured based

on a Mechanic’s Lien being registered on March 15, 2022. The Monitor understands
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and is advised that such lien, even if properly registered, ranks subordinate to 

Bridging..  

e) Newfound Mechanical Ltd. – $162,618.63 - The claim was asserted as secured on 

the basis of a Mechanic’s Lien being registered on March 18, 2022. The Monitor 

understands and is advised that such lien, even if properly registered, ranks 

subordinate to Bridging..  

f) Pardy’s Waste Management and Industrial Services Limited – $205,210.23 –The 

claim was asserted as secured on the basis of an ATV being sold to the Company 

prior to the insolvency proceedings. Based on the Monitor’s review, no security was 

registered against the ATV, therefore the claim ranks subordinate to Bridging. 

g) Pennecon Grand Banks Warehousing Inc. – $622,515.67- The claim was asserted 

as secured on the basis of a Mechanic’s Lien being registered on February 23, 

2022. The Monitor understands and is advised that such lien, even if properly 

registered, ranks subordinate to Bridging.  

h) Richard A. Spellacy – $68,000.00: - The claim was asserted on the basis of 

outstanding wages due to Mr. Spellacy’s alleged role as master of the barge. Based 

on the Monitor’s review, and understanding of the barge, the claim was disallowed  

and ranks subordinate to Bridging.   

i) Toromont Industries Ltd. – $278,576.98 - The claim was asserted as secured on 

the basis of a Mechanic’s Lien being registered on February 25, 2022. The Monitor 

understands and is advised that such lien, even if properly registered, ranks 

subordinate to Bridging.  

j) trajectorE Engineering Inc. – $93,525.30 –The claim was asserted as secured on 

the basis of a Mechanic’s Lien being registered on March 9, 2022. The Monitor 

understands and is advised that such lien, even if properly registered, ranks 

subordinate to Bridging. 

k) Town of St. Lawrence (“Town”) – $1,230,700.00- The Claim is in relation to tax for 

2022 and 2023 pursuant to a municipal tax agreement and accrued interest. The 

Monitor and its counsel reviewed the proof of claim submitted by the Town, and as 

a result of the specific language in the subject agreement between CFI and the 
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Tow, and the structure of the Transaction that generated the proceeds being 

distributed, the Monitor is of the view that the Town’s claim is subordinate to 

Bridging’s security. 

45. In summary, the Monitor has accepted and included in its Proposed Distribution the 

following Pre-Filing Secured Claims as having priority to Bridging: 

i. BMO – $88,561.34;  

ii. DLL – $34,956.32; and 

iii. Meridian– $20,400.00. 

46. All other Pre-Filing Secured claims have been determined by the Monitor to be 

subordinate to Bridging and accordingly will not receive proceeds in the Proposed 

Distribution. 

Restructuring Unsecured Claims 

47. The Monitor received a total of 10 restructuring unsecured claims, which by virtue of being 

unsecured rank subordinate to Bridging. The Monitor reviewed each Claim to ensure they 

did not include amounts incurred by the Monitor post-filing which would otherwise be paid, 

followed up with claimants to gather additional information where applicable, and 

proceeded to disallow the restructuring unsecured claims as having priority to Bridging. A 

summary of restructuring unsecured claims which were disallowed is noted below. 

a) A. Harvey Logistics – $11,239.01 - Of this amount, $3,773.38 was for charges 

incurred prior to the insolvency proceedings and the remaining $7,465.63 of this 

claim is a pre-filing unsecured claim as the invoices provided to the Monitor do not 

provide sufficient detail to determine if a restructuring claim exists. The Monitor 

afforded an opportunity to the claimant up until January 19, 2024 to provide 

additional details. As of the date of this Report, the claimant has not provided further 

evidence to support their claim. Accordingly, no distribution has been included in 

the Proposed Distribution. 

b) Agat Laboratories Ltd. – $1,995.26 – The Monitor has determined that this claim is 

a pre-filing unsecured claim, as the charges listed on the invoices are for services 

provided prior to the insolvency filing.  
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c) Argentia Freezers & Terminals – $6,210.00- The claim is for rental charges to store 

product ordered by the Company prior to the insolvency. The Monitor did not agree 

to, or enter into, a contract for rental charges post-filing.  

d) Box L Mining and Ranching, LLC – USD$90,306.00 – The claim was for tax 

equalization payments owing from CFI to the contractor for calendar years 2021 

and 2022. This was not a contractual obligation of the Company, or the Monitor, 

pursuant to the agreement between Box L Mining and Ranching, LLC and the 

Company. 

e) Eastern Composite Services Inc. – $73,560.17 - The Monitor has disallowed this 

claim in its entirety, as it is a duplication of the pre-filing unsecured claim also filed 

by the claimant.  

f) Emberley’s Transport Ltd. – $57,427.06 - The Monitor has disallowed this claim in 

its entirety, as it is a duplication of the pre-filing unsecured claim also filed by the 

claimant.  

g) Immersive Technologies Inc. – USD$211,500.21 – The claim is in relation to the 

remaining contract value between the claimant and CFI, which was vested to 92834 

as an Excluded Liability in the ARVO, and ranks subordinate to Bridging.  

h) Multotech Canada Ltd. – $51,750.98 - The Monitor has disallowed this claim in its 

entirety, as it is a duplication of the pre-filing unsecured claim also filed by the 

claimant. 

i) Peter Kiewit Sons ULC – $160,286.85- The claim as filed is in relation to the 

remaining lease term of the wharf lease between the claimant and the Company, 

which was vested to 92834 as an Excluded Liability in the ARVO.  

j) SLR Consulting (Canada) Ltd. – $10,784.99 - The Monitor has partially accepted 

$7,866.00 of this claim for charges incurred during the CCAA proceedings and 

provided payment for this amount prior to the Eleventh Report; therefore it is not 

included within the Proposed Distribution. The remaining amount of the claim, being 

$2,918.99, has been disallowed as a restructuring claim but admitted as a pre-filing 

unsecured claim, as this amount was for charges incurred prior to the insolvency 

proceedings.  
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48. In summary, the Monitor has determined that none of the restructuring unsecured claims 

as filed have priority to Bridging’s security. No Restructuring Unsecured Claims have been 

included in the Monitor’s Proposed Distribution.  

Restructuring Secured Claims: 

49. The Monitor received a total of 2 restructuring secured claims:  

a) Bank of Montreal – $147,602.23 - The Monitor has disallowed this claim in its 

entirety, as it is a duplication of the pre-filing secured claim also filed by the claimant. 

b) Richard Spellacy – $46,350.00 – The Monitor has disallowed this claim in its 

entirety. The claim was made in relation to an alleged role as master of the barge 

during the Interim Receivership and CCAA proceeding. Neither the Interim Receiver 

nor the Monitor agreed to such role. 

50. In summary, no restructuring secured claims have been accepted by the Monitor and 

included in the Proposed Distribution.  

FINAL DISTRIBUTION AND APPEAL PERIOD 

51. After review of all claims submitted to the Monitor within the Claims Identification Process, 

the Monitor is proposing a final distribution of the remaining funds held in trust (the 

"Proposed Distribution"):  
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Administrative Holdbacks: 

52. The Proposed Distribution contemplates a transfer of $45,000 to fund the bankruptcy

proceedings of 92834, discussed in further detail later below. In addition, the Monitor is

proposing to holdback $250,000, the amount of the Administration Charge, to cover any

additional fees of the Monitor and its counsel in respect of claim determination appeals,

potential litigation, and administrative activities required prior to the Monitor’s discharge.

53. Should surplus estate funds exist after the wind down of these CCAA Proceedings and

the discharge of the 92834 bankruptcy, such residual funds would be transferred to

Bridging in partial satisfaction of its outstanding debt as the first ranking secured creditor

within the CCAA proceedings.

Anticipated Dispute Holdbacks:

54. Listed within the Proposed Distribution are holdbacks for claims where the Monitor is

advised or otherwise expects the claimant will file an appeal in respect of the Monitor’s
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determination of their claim. With approval of this Court, the Monitor intends to holdback 

a total of $1,727,005 from the Proposed Distribution as follows:  

a) PMSI Claims: BMO, DLL and Meridian: 

i. The holdback amount for these claims comprises the Monitor’s disallowed 

portion of each claim as a result of allocating Estate Costs. If not settled, 

the Monitor intends to hold the funds in trust should the respective 

claimants appeal until such time as the funds are distributed to the claimant 

or Bridging upon further determination of the Court. 

b) Inaminka Marine Services Limited – $146,870.02 and Richard A. Spellacy – 

$114,350: 

i. The Monitor has been advised that both Inaminka Marine Services Limited 

(“Inaminka”) and Richard A. Spellacy (“Mr. Spellacy”) intend to appeal the 

Monitor’s determination of their claim.  

ii. As the Monitor has been involved with the Federal Court filings and 

hearings with Inaminka and Mr. Spellacy, the Monitor intends to take the 

lead on the appeal process, with the support of Bridging as fulcrum creditor. 

The Monitor will continue to hold in trust the full amount of the claims, being 

$261,220.02 until any appeal motion has been settled.  

c) Box L Mining and Ranching, LLC – CAD$123,078.05: 

i. The amount of CAD$123,078.05 is the entirety of Box L Mining and 

Ranching, LLC’s (“Box L Mining”) claim, being USD$90,306.00 translated 

at the Bank of Canada exchange rate on November 25, 2023 of 1.3629, 

which the Monitor disallowed.  

ii. The Monitor intends to hold the funds in trust should Box L Mining appeal, 

until such time as the funds are distributed to the claimant or Bridging upon 

further determination of the Court. 

d) Town of St. Lawrence – $1,230,700: 

i. The Monitor disallowed the Town of St. Lawrence’s (the “Town”) priority 

claim as of the date of this Eleventh Report. The Town has not yet had time 
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to review the disallowance or take a position on disputing the Monitor’s 

position. It is anticipated that the Town will appeal and dispute this 

determination. Given this is a priorities dispute between two creditors, 

being the Town and Bridging, the Monitor is of the view the most efficient 

path forward is to pay the funds held back into Court and allow the creditors 

to advance their respective positions without further intervention by the 

Monitor.  

ii. Should the Town file with the Monitor a formal appeal, the Monitor is 

requesting the approval of the Court to remit the full balance of the Claim, 

being $1,230,700 to the Court. 

Request for Appeal Period 

55. As of the date of this Eleventh Report, the Monitor has received communication from the 

following parties advising they intend to appeal the Monitor’s determination of their claim: 

a) Town of St. Lawrence; 

b) Inaminka; 

c) Mr. Spellacy; 

d) Box L Mining LLC; and 

e) The following unsecured claims - Mallay’s Industrial Services Ltd.; Soutex Inc.; and 

Valmin Fire Protection Limited. 

56. The Monitor is requesting this Court approve an appeal period of the Proposed Distribution 

up to February 15, 2024 (the “Appeal Period”) to allow those creditors whose claims have 

been disallowed pursuant to the Claims Identification Process to advise the Monitor and 

the Court of their intent to appeal the Monitor’s determination. Following the expiration of 

the Appeal Period, the Monitor would distribute all undisputed amounts first to the Priority 

Claims accepted by the Monitor and the remaining balance to Bridging in partial 

satisfaction of its secured claim, subject to maintaining the administrative holdbacks 

outlined above.  

57. The Monitor notes that any claimants who appeal the Monitor’s determination are 

fundamentally having a priorities dispute with Bridging, as senior secured creditor. The 
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Monitor is therefore of the view that the most efficient path forward for claims that have 

been disputed in the appeal period, with the exception of Inaminka and Mr. Spellacy, is to 

pay the subject funds into Court and allow the creditors to advance their respective 

positions without further intervention by the Monitor. Should any appeals be made known 

to the Monitor during the Appeal Period, the Monitor is requesting approval of the Court to 

remit the full balance of the Claim held back into Court. 

58. The exception to this request is in relation to the claims from Inaminka and Mr Spellacy. 

Given the Monitor’s extensive knowledge garnered as a result of multiple Federal Court 

applications taken by Inaminka and Mr. Spellacy, the Monitor is of the view that it can most 

efficiently see the adjudication of the Inaminka and Mr. Spellacy claims to completion.  

BANKRUPTCY OF 92834 NEWFOUNDLAND AND LABRADOR INC. 

59. After the Proposed Distribution, but prior to the resolution the disputed claims, the Monitor 

intends to file an assignment in bankruptcy of 92834 in accordance with its enhanced 

powers pursuant to paragraph 3(j) of the June 7, 2023 Enhanced Powers Order. 92834 

will have no assets and any remaining distributions to be made to creditors would be within 

the CCAA proceedings. The assignment will allow for the necessary wind-up of 92834, as 

previously communicated by the Monitor to the Court in these CCAA proceedings. 

60. As noted above, the Monitor intends to holdback $45,000 from the Proposed Distribution 

and transfer these funds into a separate trust account pursuant to the Office of the 

Superintendent of Bankruptcy Canada (“OSB”) Directive 16 as a third party deposit to 

cover the fees of the Monitor, its legal counsel, and any other costs that may be incurred 

to wind up the bankrupt estate.  

61. Should the bankrupt estate have surplus funds available from the holdback post 

discharge, such surplus funds would be returned to the CCAA Proceeding and distributed 

to Bridging by the Monitor. Pursuant to the Office of the Superintendent of Bankruptcy 

Canada (“OSB”) Directive 16, no levy shall be remitted to the OSB on any residual 

distribution to Bridging.  

62. The Monitor understands that the filing of the bankruptcy of 92834 may reorder the priority 

of certain municipal taxes owed to the Town. The Monitor notes that it has stated to the 

Court in previous Reports, and prior to the Claims Identification Process, that it has always 
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been the Monitor’s intention to assign 92834 into bankruptcy as part of the wind up of 

these proceedings.  

EXTENSION OF THE STAY OF PROCEEDINGS 

63. The Monitor is requesting an extension of the Stay of Proceedings to June 30, 2024 to 

allow for any appeals or potential litigation in respect of the Monitor’s Proposed 

Distribution. 

64. Should the Court grant the Monitor’s requested relief, the Monitor intends to make a final 

application to the Court to request an order for, amongst other things: 

a) Approval of the Monitor’s professional fees, and that of its counsel, McInnes 

Cooper, from September 1, 2023, to the date Final Report;  

b) Terminating these CCAA proceedings and discharging the Monitor upon the 

execution and filing of a Monitor’s termination certificate (the, “Termination 
Certificate”), confirming that a final distribution of the remaining funds held in trust 

has been completed and all remaining matters have been completed to terminate 

these CCAA proceedings; and  

c) Terminating the Court ordered Administration Charge upon the filing of the 

Termination Certificate.  

65. By withholding the Administration Charge of $250,000, the Monitor will have sufficient 

funds to cover any fees of the Monitor and its counsel to support the requested extension 

of the Stay of Proceedings and wind up the remaining matters discussed above prior to 

making an application to terminate these CCAA Proceedings.  

STATEMENT OF RECEIPTS AND DISBURSEMENTS 

66. The Monitor has prepared an updated statement of receipts and disbursements of the 

accounting of the estate funds to January 19, 2024, a copy of which is attached hereto as 

Appendix “I”. 

67. The statement of receipts and disbursements demonstrate the Monitor has sufficient funds 

for the Proposed Distribution, and a holdback of the Administration Charge will provide 
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sufficient funds to through the requested extension of the Stay of Proceedings and eventual wind 

up of the estate.  

SERVICE OF THIS ELEVENTH REPORT 

68. In anticipation of seeking approval for the relief requested in this Eleventh Report, the Monitor

intends to serve all creditors who submitted claims pursuant to the Claims Identification Order, as

well as the service list.

69. Should the Court grant the requested relief, the creditors will have until February 15, 2024 to advise

the Monitor of their intent to dispute the Monitor’s determination, if they have not already done so.

70. The Monitor will also post this Eleventh Report, and all other relevant motion materials to its

website, www.GrantThornton.ca/CFI, by no later than January 22, 2024.

NO MATERIAL ADVERSE CHANGE 

71. The Monitor is not aware of any issue or condition that could be considered a Material Adverse

Change pursuant to s.23(1)(d).

72. The Monitor continues to be of the opinion that s.23(1)(h) does NOT apply, and it would be more

beneficial to the Company’s creditors to continue with the Claims Identification Process within the

context of this CCAA proceeding and receive a distribution if applicable therefrom.

RECOMMENDATION 

73. For the reasons set out in this Eleventh Report, the Monitor respectfully recommends that this

Honorable Court:

(a) Approve the actions, conduct and activities of the Monitor and its legal counsel to the date

of this Eleventh Report;

(b) Approve the Appeal Period for the Monitor’s Proposed Distribution;

(c) Approve the Proposed Distribution, including:

a. Payments to accepted priority claims of $272,893;

b. A distribution to Bridging in the amount of $500,878, being the remaining funds

available after administrative holdbacks, payments to priority claims accepted by the

Monitor, and the holdback for anticipated disputes;

http://www.grantthornton.ca/CFI
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c. Payments into Court for the full balance held back for any claimants that 

advance formal appeals of the Monitor’s Determination prior to the expiry of 

the Appeal Period;  

d. A payment into Court for an amount of $1,230,700, being the Town’s claim, 

should the Town dispute the Monitor’s determination prior to the expiry of the 

Appeal Period; 

e. Payments to Bridging for residual funds that may exist as a result of claims 

included in the holdback for anticipated disputes not filing an appeal during the 

Appeal Period, subject to maintaining the administrative holdbacks;  

(d) Approve an extension of the Stay of Proceedings to June 30, 2024. 

 
ALL OF WHICH IS RESPECTFULLY SUBMITTED this 23rd day of January, 2024. 

 

 

GRANT THORNTON LIMITED, 
SOLELY IN ITS CAPACITY AS MONITOR OF 92834 NEWFOUNDLAND AND LABRADOR 
INC. AND NOT IN ITS PERSONAL CAPACITY 
 
 
 
Per: ________________________________ 
 Phil Clarke, CPA, CA, CIRP, LIT 
 Senior Vice-President 
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Appendix A 

Distribution Order dated October 25, 2023 
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Appendix B 

Claims Identification Order dated October 25, 2023 
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Appendix C 

Affidavit of the Monitor for Email Service of Claims Package 
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Appendix D 

Affidavit of the Monitor for Ordinary Mail Service of Claims Package 
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Appendix E 

Claims Identification Process – Newspaper Advertisements 

  





NOTICE OF RESERVED PUBLIC AUCTION/TENDER

3 Elm Street, Springdale, NL

TAKE NOTICE that under and by virtue of the provisions of the Conveyancing Act, R.S.N.L. 
1990, c. C-34, an auction will be held at the office of Curtis, Dawe Lawyers 11th Floor, 
139 Water Street, St. John’s, Newfoundland and Labrador, on November 14, 2023 at 2:45 
pm to auction land(s) and premises consisting of and situate at 3 Elm Street, Springdale, 
Newfoundland and Labrador, the said lands being more particularly described in an Indenture 
of Mortgage registered on November 19, 2020, as Registration No. 955964, in the Registry of 
Deeds for Newfoundland and Labrador. The auction will be held to satisfy an amount due under 
the hereinbefore described mortgage on the lands and premises described above.   Tenders 
will also be accepted for the property at the office of Curtis, Dawe Lawyers up to 2:45 pm on 
November 14, 2023.

TERMS OF AUCTION/SALE 

The highest bidder/tenderer shall not necessarily be the purchaser.  The successful bidder 
must pay a deposit of 10% of the purchase price by certified cheque payable to “Taylor 
MacLellan Cochrane (In Trust)” and submitted to the office of Curtis, Dawe on or before 2:45 
pm on November 14, 2023.  When submitting a tender, you must provide a sealed envelope 
clearly marked “Do Not Open/Tender/Springdale, NL” specifying the tender price with your 
deposit enclosed.    The tenders, once received by Curtis, Dawe are irrevocable. 

The successful bidder/tenderer will pay the balance of the purchase price by certified cheque 
on completion of the transaction which is to take place within (30) thirty days of November 14, 
2023.  A deposit made by a successful bidder/tenderer will be deemed a cash deposit or will 
be forfeited as liquidated damages if the purchase is not completed by the bidder/tenderer.

The Mortgagee reserves the right to bid at the auction, to reject any and all bids or tenders and 
to reserve a decision on the highest bid or tender received.  The sale is subject to cancellation 
and to prior sale or redemption by the Mortgagor(s).

Further information with respect to the property and the bid/tender process may be obtained 
from the undersigned solicitors for the Mortgagee.

TAYLOR MACLELLAN COCHRANE
50 Cornwallis Street
Kentville, NS    B4N 2E4
Solicitors for the Mortgagee

Attention:   Plamen P. Petkov

Telephone: (902) 678-6156 or 1-888-486-2529
Facsimile: (902 )678-6010 

NEWFOUNDLAND AND LABRADOR 
SUPREME COURT

(BANKRUPTCY AND INSOLVENCY)

IN THE MATTER OF THE COMPANIES’ CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF THE COMPROMISE OR 
ARRANGEMENT OF 

92834 NEWFOUNDLAND AND LABRADOR INC.

PLEASE TAKE NOTICE by Order of the Supreme Court of 
Newfoundland and Labrador dated October 25, 2023 (the 
“Claims Identification Order”), Grant Thornton Limited, in 
its capacity as the Court appointed monitor (in such capacity, 
the “Monitor”) of 92834 Newfoundland and  Labrador 
Inc. (“92834”) has been authorized to conduct a claims 
identification process (the “Claims Identification Process”), 
with respect to claims against 92834, Canada Fluorspar 
(NL) Inc., Canada Fluorspar Inc., CFI Newspar Holdings Inc. 
and Newspar (a General Partnership) (collectively, “CFI”) 
that have a priority to the first secured creditor Bridging 
Finance Inc. and Bridging Income Fund LP (formerly Sprott 
Bridging Income Fund LP).  

The Claims Identification Process requires that any claimant 
shall file their claim with the Monitor before the claims bar 
date of November 25, 2023, and by 5:00 PM Newfoundland 
Standard Time, failing which a creditor will be forever barred 
from advancing a claim against 92834 and CFI. 

Copies of the claims process materials, including claims 
form, as well as other relevant materials associated with 
these CCAA proceeding can be access on the Monitor’s 
case website www.GrantThornton.ca/CFI. If you require 
further information, please contact a representative 
of the Monitor (Ben Chisholm, T: 902-417-2829,  
E: CanadaFluorspar@ca.gt.com).    

THE TELEGRAM • LOCALTuesday, October 31, 2023 A3

Kelly’s Brook shared-use path 
construction begins Monday
ATLANTIC BRIEFS DESK

  � sw-briefs@saltwire.com

With realignments and 
modifications in place fol-
lowing a robust public en-
gagement process, the City 
of St. John’s is ready to begin 
work on the first phase of 
the extensive Kelly’s Brook 
Trail upgrades.

Starting Monday, Nov. 6, 
contractors will start work 
on the stretch of trail be-
tween Newtown Road and 
Guy Street where the exist-
ing gravel trail will become 
a three-metre-wide paved 
shared-use path with lighting 
and improved crossings. 

Similar work on the sec-
tion of trail that goes from 
Newtown, near the Greenbelt 
Tennis Club, to Carpasian 
Road, opposite St. Pat’s Ball 
Park, will get underway next 
year.

The trail will stay open dur-
ing construction, but pedes-
trian detours, traffic delays, 
and lane reductions will occur 
at various times and places.

The city is involving an 
arborist to oversee landscape 
plans, removals, replanting, 
transplanting and tree protec-
tion along the trail.

Future phases, expected to 

be completed by 2025, will see 
upgrades between Guy and 
Columbus Drive, and Car-
pasian to Kings Bridge Road 
near Quidi Vidi.

The most recent cost esti-
mates the city received were 
for $4.9 million, up from the 
original $2.5 million esti-
mated in 2019.

BUSINESS 

Creating a legacy in C.B.S.
Dragon88 Chinese restaurant celebrates 35 years in business

CAMERON KILFOY
THE TELEGRAM

  � cameron.kilfoy 
     @saltwire.com

  �@cameronkilfoy

Loyalty, longevity, and the 
love of Chinese cuisine con-
verge at Conception Bay 
South restaurant Dragon88. 

Owner Bingzhang Mo 
shares the recipe for their 35-
year success.

“In the community, we have 
become a staple for so many,” 
said Mo.

“Offering traditional Chi-
nese recipes and consistent 
quality has made us stand 
out.”

Dragon88 recently cel-
ebrated 35 years in business. 
While the restaurant has seen 
many owners over the years, 
Mo is the current owner. In 
taking over the reins, he had 
a heartwarming aspiration: to 
pass down this culinary legacy 
to his son. 

CARRYING ON LEGACY 

Dragon88 was originally 
founded by Paul and Susan 
Wong, Mo said, who added 
that their dedication laid the 
groundwork for the restau-
rant he oversees today. 

Mo, who has been part of 
the St. John’s community 
for 16 years, first arrived in 
the province in 2007, mark-
ing the start of his culinary 
career. From the moment he 
arrived, he began to hone his 
skills in various Chinese res-
taurants.

In 2015, the Wongs, due 
to retire, decided to pass the 
torch. Mo, along with three 
partners, saw the potential 
in continuing their culinary 
legacy. 

“The Wongs established the 
foundation for Dragon88’s 
presence. Today, we carry on 
their legacy by sharing the 
love of Chinese cuisine with 
our community,” said Mo. 

CHERISHING ROOTS 
WHILE EVOLVING

When Mo stepped into the 
role of owner, he said he em-
braced the restaurant’s tradi-
tions while introducing new 
refinements. 

“While we’ve cherished our 

roots, we’ve also adapted to 
the evolving tastes of our cus-
tomers,” said Mo.

The core of Dragon88 re-
mains true to its origins, yet 
the restaurant has evolved. 
He’s incorporated new menu 
items, such as General Tao 
Chicken, to cater to diverse 
palates. 

Renovations also played 
a part in enhancing the res-
taurant’s ambiance. “We’ve 
made updates to our space, 
inside and out, to ensure 
that it remains inviting and 
comfortable for our guests,” 
said Mo. 

“Our goal is to create an en-
vironment where every meal 
is an enjoyable experience.”

CREATING A 
COMMUNITY

Beyond its history and evolu-
tion, Mo curated a menu that 
offers a variety of flavours. 
The menu showcases tradi-
tional dishes and a buffet on 
Fridays and Saturdays.  

Through their offerings, 
Dragon88 has left a lasting 
impact on the community, 
said Mo. 

“We’re honoured to be part 
of our customers’ traditions 
and memories,” said Mo. 

While Mo has played a role 

in creating the atmosphere 
known today, he credits the 
success of Dragon88 to its 
customers. Without them, he 
added, Dragon88 wouldn’t be 
here, and it’s due to his grati-
tude for that he believes now 
is his time to repay the com-

munity.
“We believe in giving back 

and celebrating the commu-
nity that has embraced us for 
35 years,” said Mo. 

PASSING THE TORCH

As Dragon88 celebrates a 
milestone, Mo says he is ex-
cited for the future, though he 
feels a certain sense of respon-
sibility to maintain longevity.  

“For me, it’s a matter of 
preserving what we’ve built,” 
said Mo. 

“Ensuring that it endures 
for another generation, I hope 
Dragon88 is around for an-
other 35 years.” 

The future of Dragon88 
lies in the hands of Mo’s son, 
who, like his father, has de-
veloped a love for the culinary 
industry. 

“I look forward to the day 
when my son takes over. It’s a 
continuation of the tradition 
and a celebration of our com-
mitment to the community,” 
said Mo.

Bingzhang Mo, owner of Dragon88, stands proudly in front of his restaurant, celebrating 35 years of serving the community.  
CAMERON KILFOY • THE TELEGRAM

Dragon88’s grand reopening on its 35th anniversary celebra-
tion with a distinguished group of guests and supporters, 
including Bingzhang Mo and a host of community leaders. 
CONTRIBUTED
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Appendix F 

CRA Consent to Monitor Filing of Proof of Claim 

  



1

Hines, Corey

From: Dupré, Sophie (she; her | elle; la) <Sophie.Dupre@justice.gc.ca>
Sent: November 30, 2023 11:51 AM
To: Clarke, Phil; Baird, Maeve
Cc: Hines, Corey
Subject: RE: CFI - Deemed Trust Claim

CAUTION: EXTERNAL EMAIL. DO NOT CLICK ON LINKS OR OPEN ATTACHMENTS YOU DO NOT TRUST 
DO NOT ENTER YOUR GT PASSWORD ON ANY EXTERNAL EMAIL REQUEST  

 
Hello Phil,  
 
The CRA is agreeable to this acknowledgement.  
 
However, please note that there is no assessment in the CRA’s system to support a deemed trust claim in these 
proceedings. If the CRA receives funds through this acknowledgement, they will be applied to the payroll account.  
 
Please let us know if you have any questions regarding the above.  
 
Sincerely,  
 
Sophie  
 

From: Clarke, Phil <Phil.Clarke@ca.gt.com>  
Sent: Tuesday, November 28, 2023 12:36 PM 
To: Dupré, Sophie (she; her | elle; la) <Sophie.Dupre@justice.gc.ca>; Baird, Maeve <Maeve.Baird@justice.gc.ca> 
Cc: Hines, Corey <Corey.Hines@ca.gt.com> 
Subject: RE: CFI - Deemed Trust Claim 
 
Thanks Sophie. 
 
Phil Clarke | Partner 
Grant Thornton LLP 
Nova Centre, North Tower | Suite 1000 - 1675 Grafton Street | Halifax | NS | B3J 0E9 
T +1 902 420 7191 | F +1 902 420 1068 
E Phil.Clarke@ca.gt.com | W http://www.grantthornton.ca/ 

 
 

Grant Thornton LLP is proud  
to be recognized as one of  
Canada's best workplaces for  
our fifteenth consecutive year! 

 
 



2

From: Dupré, Sophie (she; her | elle; la) <Sophie.Dupre@justice.gc.ca>  
Sent: November 28, 2023 12:28 PM 
To: Clarke, Phil <Phil.Clarke@ca.gt.com>; Baird, Maeve <Maeve.Baird@justice.gc.ca> 
Cc: Hines, Corey <Corey.Hines@ca.gt.com> 
Subject: RE: CFI - Deemed Trust Claim 
 

CAUTION: EXTERNAL EMAIL. DO NOT CLICK ON LINKS OR OPEN ATTACHMENTS YOU DO NOT TRUST 
DO NOT ENTER YOUR GT PASSWORD ON ANY EXTERNAL EMAIL REQUEST  

 
Good afternoon Phil,  
 
We will seek instructions from our client and get back to you shortly.  
 
Best,  
 
Sophie  
 

From: Clarke, Phil <Phil.Clarke@ca.gt.com>  
Sent: Tuesday, November 28, 2023 11:46 AM 
To: Baird, Maeve <Maeve.Baird@justice.gc.ca>; Dupré, Sophie (she; her | elle; la) <Sophie.Dupre@justice.gc.ca> 
Cc: Hines, Corey <Corey.Hines@ca.gt.com> 
Subject: RE: CFI - Deemed Trust Claim 
 
Sending again as I had the wrong email for Maeve. 
 
Phil Clarke | Partner 
Grant Thornton LLP 
Nova Centre, North Tower | Suite 1000 - 1675 Grafton Street | Halifax | NS | B3J 0E9 
T +1 902 420 7191 | F +1 902 420 1068 
E Phil.Clarke@ca.gt.com | W http://www.grantthornton.ca/ 

 
 

Grant Thornton LLP is proud  
to be recognized as one of  
Canada's best workplaces for  
our fifteenth consecutive year! 

 
 

From: Clarke, Phil  
Sent: November 28, 2023 11:44 AM 
To: Maeve Baird <maeve.bard@justice.gc.ca>; Dupré, Sophie <Sophie.Dupre@justice.gc.ca> 
Cc: Hines, Corey <Corey.Hines@ca.gt.com> 
Subject: CFI - Deemed Trust Claim 
 
Maeve / Sophie: 
 
We didn’t get a “claim” from CRA for the deemed trust claim in CFI. We have been consistently reporting the deemed 
trust amount to be $76,438.26. 



3

 
The claims procedure allows the Monitor to acknowledge a claim, instead of a creditor filing a claim. 
 
Is CRA agreeable to this acknowledgement? Please advise. 
 
Cheers, 
 
Phil Clarke | Partner 
Grant Thornton LLP 
Nova Centre, North Tower | Suite 1000 - 1675 Grafton Street | Halifax | NS | B3J 0E9 
T +1 902 420 7191 | F +1 902 420 1068 
E Phil.Clarke@ca.gt.com | W http://www.grantthornton.ca/ 

 
 

Grant Thornton LLP is proud  
to be recognized as one of  
Canada's best workplaces for  
our fifteenth consecutive year! 

 
 
 

Disclaimer: This email is intended solely for the person or entity to which it is addressed and may contain confidential 
and/or privileged information. Any review, dissemination, copying, printing or other use of this email by persons or 
entities other than the addressee is prohibited. If you have received this email in error, please contact the sender 
immediately and delete the material from any computer.  
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Appendix G 

Listing of Claims Received in Claims Identification Process 

  



In the Matter of the CCAA Proccedings of

92834 Newfoundland and Labrador Inc. 

Claims Identification Process - Summary of Claims Received

Claimant Debtor Claim Type Claim Currency Claim Amount CAD Claim Amount Claim as Filed
Claim Determined by 

Monitor
Included in Proposed 

Distribution

1 A. Harvey Logistics CFI Pre-Filling CAD 90,624.93                 90,624.93                 Unsecured Unsecured No

2 Agat Laboratories Ltd. CFI Pre-Filling CAD 23,095.49                 23,095.49                 Unsecured Unsecured No

3 Agilent Technology Services Canada Inc. CFI Pre-Filling CAD 23,579.68                 23,579.68                 Unsecured Unsecured No

4 Argentia Freezers & Terminals CFI Pre-Filling CAD 2,819.73                   2,819.73                   Unsecured Unsecured No

5 Asgco Manufacturing Inc. CFI Pre-Filling USD 20,978.00                 28,590.92                 Unsecured Unsecured No

6 Atlantic Canada Opportunities Agency (ACOA) CFI Pre-Filling CAD 4,928,080.38             4,928,080.38             Unsecured Unsecured No

7 Atlantic Purification System Ltd. CFI Pre-Filling CAD 19,000.64                 19,000.64                 Unsecured Unsecured No

8 Cahill Fabrication Structural Limited CFI Pre-Filling CAD 43,121.55                 43,121.55                 Unsecured Unsecured No

9 Caterpillar Financial Services Limited CFI Pre-Filling CAD 77,600.32                 77,600.32                 Unsecured Unsecured No

10 Dallas Mercer Consulting Inc. CFI Pre-Filling CAD 16,414.38                 16,414.38                 Unsecured Unsecured No

11 De Lage Landen Financial Services Canada Inc. CFI Pre-Filling CAD 52,565.74                 52,565.74                 Unsecured Unsecured No

12 Donaldson Company Inc. CFI Pre-Filling USD 590.00                      804.11                      Unsecured Unsecured No

13 Eastern Composite Services Inc. CFI Pre-Filling CAD 73,560.17                 73,560.17                 Unsecured Unsecured No

14 Easy Kleen Pressure Systems Ltd. CFI Pre-Filling CAD 2,813.98                   2,813.98                   Unsecured Unsecured No

15 Electronic Centre Limited CFI Pre-Filling CAD 535.22                      535.22                      Unsecured Unsecured No

16 Emberley's Transport Ltd. CFI Pre-Filling CAD 57,427.06                 57,427.06                 Unsecured Unsecured No

17 General Auto and Industrial (NAPA Auto Parts 6305) CFI Pre-Filling CAD 537,753.19                537,753.19                Unsecured Unsecured No

18 Head, Johnson, Kachigian & Wilkinson, PC CFI Pre-Filling CAD 42,219.00                 42,219.00                 Unsecured Unsecured No

19 Hoskin Scientific Limited CFI Pre-Filling CAD 552.00                      552.00                      Unsecured Unsecured No

20 Imprint Specialty Promotions Limited CFI Pre-Filling CAD 20,196.30                 20,196.30                 Unsecured Unsecured No

21 Jewer Bailey Consultants ULC CFI Pre-Filling CAD 172,704.13                172,704.13                Unsecured Unsecured No

22 KBRS 2022 Limited CFI Pre-Filling CAD 94,231.00                 94,231.00                 Unsecured Unsecured No

23 Majors Contracting Ltd. CFI Pre-Filling CAD 754,028.58                754,028.58                Unsecured Unsecured No

24 Mallay's Industrial Services Ltd. CFI Pre-Filling CAD 61,189.30                 61,189.30                 Unsecured Unsecured No

25 Meridian OneCap Credit Corp. CFI Pre-Filling CAD 10,869.08                 10,869.08                 Unsecured Unsecured No

26 Mid-Ship Group LLC CFI Pre-Filling CAD 7,679.68                   7,679.68                   Unsecured Unsecured No

27 Morrison Hershfield Limited CFI Pre-Filling CAD 21,102.00                 21,102.00                 Unsecured Unsecured No

28 Multotech Canada Ltd. CFI Pre-Filling CAD 51,750.98                 51,750.98                 Unsecured Unsecured No

29 Norman Marine Services CFI Pre-Filling CAD 56,064.80                 56,064.80                 Unsecured Unsecured No

30 Norman Wilson CFI Pre-Filling CAD 9,395.00                   9,395.00                   Unsecured Unsecured No

31 Orkin Canada Corporation CFI Pre-Filling CAD 2,962.40                   2,962.40                   Unsecured Unsecured No

32 P.B.A Industrial Supplies Ltd. CFI Pre-Filling CAD 13,403.25                 13,403.25                 Unsecured Unsecured No

33 Peninsula Glass and Tire CFI Pre-Filling CAD 957.95                      957.95                      Unsecured Unsecured No

34 Peter Kiewit Sons ULC, f/k/a Peter Kiewit  Infrastructure Co. CFI Pre-Filling CAD 132,283.06                132,283.06                Unsecured Unsecured No

35 Quadra Chemicals Ltd. CFI Pre-Filling CAD 261,271.17                261,271.17                Unsecured Unsecured No

36 R&E Transport Ltd. CFI Pre-Filling CAD 16,008.00                 16,008.00                 Unsecured Unsecured No

37 R.J.G. Construction Limited CFI Pre-Filling CAD 520,874.55                520,874.55                Unsecured Unsecured No

38 Rideout Tool & Machine Inc. CFI Pre-Filling CAD 25,841.74                 25,841.74                 Unsecured Unsecured No

39 Russel Metals Inc. CFI Pre-Filling CAD 8,422.60                   8,422.60                   Unsecured Unsecured No

40 Samson Equipment Limited CFI Pre-Filling CAD 99,726.35                 99,726.35                 Unsecured Unsecured No

41 Seabulk Inc. CFI Pre-Filling CAD 16,399.69                 16,399.69                 Unsecured Unsecured No



In the Matter of the CCAA Proccedings of

92834 Newfoundland and Labrador Inc. 

Claims Identification Process - Summary of Claims Received

Claimant Debtor Claim Type Claim Currency Claim Amount CAD Claim Amount Claim as Filed
Claim Determined by 

Monitor
Included in Proposed 

Distribution

42 Service Canada - WEPP - Unsecured CFI Pre-Filling CAD 1,979,593.31             1,979,593.31             Unsecured Unsecured No

43 SGS Nederland B.V. CFI Pre-Filling CAD 10,267.49                 10,267.49                 Unsecured Unsecured No

44 SMS Equipment Inc. CFI Pre-Filling CAD 1,739,300.68             1,739,300.68             Unsecured Unsecured No

45 Soutex Inc. CFI Pre-Filling CAD 81,889.18                 81,889.18                 Unsecured Unsecured No

46 Summit Mechanical Services (2020) Limited CFI Pre-Filling CAD 46,405.43                 46,405.43                 Unsecured Unsecured No

47 Tamal Industrial Rubber Limited CFI Pre-Filling CAD 1,706.90                   1,706.90                   Unsecured Unsecured No

48 Tega Industries Canada Inc. CFI Pre-Filling CAD 88,943.67                 88,943.67                 Unsecured Unsecured No

49 Tema Isenmann Inc. CFI Pre-Filling USD 7,386.51                   10,067.07                 Unsecured Unsecured No

50 Toromont Industries Ltd. DBA Battlefield Equipment Rentals CFI Pre-Filling CAD 23,784.71                 23,784.71                 Unsecured Unsecured No

51 Valmin Fire Protection Limited CFI Pre-Filling CAD 93,374.93                 93,374.93                 Unsecured Unsecured No

52 W.F. Baird & Associates Coastal Enginneers Ltd. CFI Pre-Filling CAD 139,998.23                139,998.23                Unsecured Unsecured No

53 WESCO Distribution Canada LP CFI Pre-Filling CAD 122,564.18                122,564.18                Unsecured Unsecured No

54 Acklands Grainger Inc. CFI Pre-Filling CAD 22,658.88                 22,658.88                 Priority Unsecured Unsecured No

55 ControlPro Distributors Inc. CFI Pre-Filling CAD 10,623.98                 10,623.98                 Priority Unsecured Unsecured No

56 Pardy's Recreation and Marine Ltd. CFI Pre-Filling CAD 28,638.05                 28,638.05                 Priority Unsecured Unsecured No

57 Canada Revenue Agency CFI Pre-Filling CAD 76,438.26                 76,438.26                 N/A Priority Yes - $76,438.26

58 Service Canada - WEPP - Super Priority CFI Pre-Filling CAD 52,536.84                 52,536.84                 Priority Priority Yes - $52,536.84

59 Bank of Montreal CFI Pre-Filling CAD 125,205.43                125,205.43                Secured Disallowed No

60 Bank of Montreal CFI Pre-Filling CAD 147,602.23                147,602.23                Secured Secured Yes - $88,561.34

61 De Lage Landen Financial Services Canada Inc. CFI Pre-Filling CAD 58,260.53                 58,260.53                 Secured Secured Yes - $34,956.32

62 Emco Corporation CFI Pre-Filling CAD 116,508.37                116,508.37                Secured Unsecured No

63 Inaminka Marine Services Limited CFI Pre-Filling CAD 146,870.02                146,870.02                Secured Disallowed No

64 Laurentide Controls Ltd. CFI Pre-Filling CAD 81,400.16                 81,400.16                 Secured Unsecured No

65 Meridian OneCap Credit Corp. CFI Pre-Filling CAD 50,062.08                 50,062.08                 Secured Secured Yes - $20,400.00

66 Newfound Mechanical Ltd. CFI Pre-Filling CAD 162,618.63                162,618.63                Secured Unsecured No

67 Pardy's Waste Management and Industrial Services Limited CFI Pre-Filling CAD 205,210.23                205,210.23                Secured Unsecured No

68 Pennecon Grand Banks Warehousing Inc. CFI Pre-Filling CAD 622,515.67                622,515.67                Secured Unsecured No

69 Richard A. Spellacy, Master Mariner CFI Pre-Filling CAD 68,000.00                 68,000.00                 Secured Disallowed No

70 Toromont Industries Ltd. CFI Pre-Filling CAD 278,576.98                278,576.98                Secured Unsecured No

71 Town of St. Lawrence CFI Pre-Filling CAD 1,230,700.00             1,230,700.00             Secured Unsecured No

72 trajectorE Engineering Inc. CFI Pre-Filling CAD 93,525.30                 93,525.30                 Secured Unsecured No

73 A. Harvey Logistics CFI Restructuring CAD 11,239.01                 11,239.01                 Unsecured Disallowed No

74 Agat Laboratories Ltd. CFI Restructuring CAD 1,995.26                   1,995.26                   Unsecured Unsecured No

75 Argentia Freezers & Terminals CFI Restructuring CAD 6,210.00                   6,210.00                   Unsecured Disallowed No

76 Box L Mining and Ranching LLC CFI Restructuring USD 90,306.00                 123,078.05                Unsecured Disallowed No

77 Eastern Composite Services Inc. CFI Restructuring CAD 73,560.17                 73,560.17                 Unsecured Disallowed No

78 Emberley's Transport Ltd. CFI Restructuring CAD 57,427.06                 57,427.06                 Unsecured Disallowed No

79 Immersive Technologies Inc. CFI Restructuring USD 211,500.21                288,253.64                Unsecured Unsecured No

80 Multotech Canada Ltd. CFI Restructuring CAD 51,750.98                 51,750.98                 Unsecured Disallowed No

81 Peter Kiewit Sons ULC, f/k/a Peter Kiewit  Infrastructure Co. CFI Restructuring CAD 160,286.85                160,286.85                Unsecured Unsecured No

82 SLR Consulting (Canada) Ltd. CFI Restructuring CAD 10,784.99                 10,784.99                 Unsecured Unsecured No



In the Matter of the CCAA Proccedings of

92834 Newfoundland and Labrador Inc. 

Claims Identification Process - Summary of Claims Received

Claimant Debtor Claim Type Claim Currency Claim Amount CAD Claim Amount Claim as Filed
Claim Determined by 

Monitor
Included in Proposed 

Distribution

83 Bank of Montreal CFI Restructuring CAD 147,602.23                147,602.23                Secured Disallowed No

84 Richard A. Spellacy, Master Mariner CFI Restructuring CAD 46,350.00                 46,350.00                 Secured Disallowed No
           17,152,872.69            17,272,905.76 Total Claims Received



In the Matter of the CCAA Proccedings of

92834 Newfoundland and Labrador Inc. 

Claims Identification Process - Summary of Pre-Filing Unsecured Claims Received

Claimant Debtor Claim Type Claim Currency Claim Amount CAD Claim Amount Claim as Filed
Claim Determined by 

Monitor
Included in Proposed 

Distribution

1 A. Harvey Logistics CFI Pre-Filling CAD 90,624.93                 90,624.93                 Unsecured Unsecured No

2 Agat Laboratories Ltd. CFI Pre-Filling CAD 23,095.49                 23,095.49                 Unsecured Unsecured No

3 Agilent Technology Services Canada Inc. CFI Pre-Filling CAD 23,579.68                 23,579.68                 Unsecured Unsecured No

4 Argentia Freezers & Terminals CFI Pre-Filling CAD 2,819.73                   2,819.73                   Unsecured Unsecured No

5 Asgco Manufacturing Inc. CFI Pre-Filling USD 20,978.00                 28,590.92                 Unsecured Unsecured No

6 Atlantic Canada Opportunities Agency (ACOA) CFI Pre-Filling CAD 4,928,080.38             4,928,080.38             Unsecured Unsecured No

7 Atlantic Purification System Ltd. CFI Pre-Filling CAD 19,000.64                 19,000.64                 Unsecured Unsecured No

8 Cahill Fabrication Structural Limited CFI Pre-Filling CAD 43,121.55                 43,121.55                 Unsecured Unsecured No

9 Caterpillar Financial Services Limited CFI Pre-Filling CAD 77,600.32                 77,600.32                 Unsecured Unsecured No

10 Dallas Mercer Consulting Inc. CFI Pre-Filling CAD 16,414.38                 16,414.38                 Unsecured Unsecured No

11 De Lage Landen Financial Services Canada Inc. CFI Pre-Filling CAD 52,565.74                 52,565.74                 Unsecured Unsecured No

12 Donaldson Company Inc. CFI Pre-Filling USD 590.00                      804.11                      Unsecured Unsecured No

13 Eastern Composite Services Inc. CFI Pre-Filling CAD 73,560.17                 73,560.17                 Unsecured Unsecured No

14 Easy Kleen Pressure Systems Ltd. CFI Pre-Filling CAD 2,813.98                   2,813.98                   Unsecured Unsecured No

15 Electronic Centre Limited CFI Pre-Filling CAD 535.22                      535.22                      Unsecured Unsecured No

16 Emberley's Transport Ltd. CFI Pre-Filling CAD 57,427.06                 57,427.06                 Unsecured Unsecured No

17 General Auto and Industrial (NAPA Auto Parts 6305) CFI Pre-Filling CAD 537,753.19                537,753.19                Unsecured Unsecured No

18 Head, Johnson, Kachigian & Wilkinson, PC CFI Pre-Filling CAD 42,219.00                 42,219.00                 Unsecured Unsecured No

19 Hoskin Scientific Limited CFI Pre-Filling CAD 552.00                      552.00                      Unsecured Unsecured No

20 Imprint Specialty Promotions Limited CFI Pre-Filling CAD 20,196.30                 20,196.30                 Unsecured Unsecured No

21 Jewer Bailey Consultants ULC CFI Pre-Filling CAD 172,704.13                172,704.13                Unsecured Unsecured No

22 KBRS 2022 Limited CFI Pre-Filling CAD 94,231.00                 94,231.00                 Unsecured Unsecured No

23 Majors Contracting Ltd. CFI Pre-Filling CAD 754,028.58                754,028.58                Unsecured Unsecured No

24 Mallay's Industrial Services Ltd. CFI Pre-Filling CAD 61,189.30                 61,189.30                 Unsecured Unsecured No

25 Meridian OneCap Credit Corp. CFI Pre-Filling CAD 10,869.08                 10,869.08                 Unsecured Unsecured No

26 Mid-Ship Group LLC CFI Pre-Filling CAD 7,679.68                   7,679.68                   Unsecured Unsecured No

27 Morrison Hershfield Limited CFI Pre-Filling CAD 21,102.00                 21,102.00                 Unsecured Unsecured No

28 Multotech Canada Ltd. CFI Pre-Filling CAD 51,750.98                 51,750.98                 Unsecured Unsecured No

29 Norman Marine Services CFI Pre-Filling CAD 56,064.80                 56,064.80                 Unsecured Unsecured No

30 Norman Wilson CFI Pre-Filling CAD 9,395.00                   9,395.00                   Unsecured Unsecured No

31 Orkin Canada Corporation CFI Pre-Filling CAD 2,962.40                   2,962.40                   Unsecured Unsecured No

32 P.B.A Industrial Supplies Ltd. CFI Pre-Filling CAD 13,403.25                 13,403.25                 Unsecured Unsecured No

33 Peninsula Glass and Tire CFI Pre-Filling CAD 957.95                      957.95                      Unsecured Unsecured No

34 Peter Kiewit Sons ULC, f/k/a Peter Kiewit  Infrastructure Co. CFI Pre-Filling CAD 132,283.06                132,283.06                Unsecured Unsecured No

35 Quadra Chemicals Ltd. CFI Pre-Filling CAD 261,271.17                261,271.17                Unsecured Unsecured No

36 R&E Transport Ltd. CFI Pre-Filling CAD 16,008.00                 16,008.00                 Unsecured Unsecured No

37 R.J.G. Construction Limited CFI Pre-Filling CAD 520,874.55                520,874.55                Unsecured Unsecured No

38 Rideout Tool & Machine Inc. CFI Pre-Filling CAD 25,841.74                 25,841.74                 Unsecured Unsecured No

39 Russel Metals Inc. CFI Pre-Filling CAD 8,422.60                   8,422.60                   Unsecured Unsecured No

40 Samson Equipment Limited CFI Pre-Filling CAD 99,726.35                 99,726.35                 Unsecured Unsecured No

41 Seabulk Inc. CFI Pre-Filling CAD 16,399.69                 16,399.69                 Unsecured Unsecured No

42 Service Canada - WEPP - Unsecured CFI Pre-Filling CAD 1,979,593.31             1,979,593.31             Unsecured Unsecured No



In the Matter of the CCAA Proccedings of

92834 Newfoundland and Labrador Inc. 

Claims Identification Process - Summary of Pre-Filing Unsecured Claims Received

43 SGS Nederland B.V. CFI Pre-Filling CAD 10,267.49                 10,267.49                 Unsecured Unsecured No

44 SMS Equipment Inc. CFI Pre-Filling CAD 1,739,300.68             1,739,300.68             Unsecured Unsecured No

45 Soutex Inc. CFI Pre-Filling CAD 81,889.18                 81,889.18                 Unsecured Unsecured No

46 Summit Mechanical Services (2020) Limited CFI Pre-Filling CAD 46,405.43                 46,405.43                 Unsecured Unsecured No

47 Tamal Industrial Rubber Limited CFI Pre-Filling CAD 1,706.90                   1,706.90                   Unsecured Unsecured No

48 Tega Industries Canada Inc. CFI Pre-Filling CAD 88,943.67                 88,943.67                 Unsecured Unsecured No

49 Tema Isenmann Inc. CFI Pre-Filling USD 7,386.51                   10,067.07                 Unsecured Unsecured No

50 Toromont Industries Ltd. DBA Battlefield Equipment Rentals CFI Pre-Filling CAD 23,784.71                 23,784.71                 Unsecured Unsecured No

51 Valmin Fire Protection Limited CFI Pre-Filling CAD 93,374.93                 93,374.93                 Unsecured Unsecured No

52 W.F. Baird & Associates Coastal Enginneers Ltd. CFI Pre-Filling CAD 139,998.23                139,998.23                Unsecured Unsecured No

53 WESCO Distribution Canada LP CFI Pre-Filling CAD 122,564.18                122,564.18                Unsecured Unsecured No

Total Pre-Filing Unsecured Claims Received 12,705,908.29           12,716,415.88           



In the Matter of the CCAA Proccedings of

92834 Newfoundland and Labrador Inc. 

Claims Identification Process - Summary of Pre-Filing Unsecured Priority Claims Received

Claimant Debtor Claim Type Claim Currency Claim Amount CAD Claim Amount Claim as Filed
Claim Determined by 

Monitor
Included in Proposed 

Distribution

54 Acklands Grainger Inc. CFI Pre-Filling CAD 22,658.88                  22,658.88                  Priority Unsecured Unsecured No

55 ControlPro Distributors Inc. CFI Pre-Filling CAD 10,623.98                  10,623.98                  Priority Unsecured Unsecured No

56 Pardy's Recreation and Marine Ltd. CFI Pre-Filling CAD 28,638.05                  28,638.05                  Priority Unsecured Unsecured No

Total Pre-Filing Unsecured Priority Claims Received 61,920.91                  61,920.91                  



In the Matter of the CCAA Proccedings of

92834 Newfoundland and Labrador Inc. 

Claims Identification Process - Summary of Pre-Filing Priority Claims Received

Claimant Debtor Claim Type Claim Currency Claim Amount CAD Claim Amount Claim as Filed
Claim Determined by 

Monitor
Included in Proposed 

Distribution

57 Canada Revenue Agency CFI Pre-Filling CAD 76,438.26                 76,438.26                 N/A Priority Yes - $76,438.26

58 Service Canada - WEPP - Super Priority CFI Pre-Filling CAD 52,536.84                 52,536.84                 Priority Priority Yes - $52,536.84

Total Pre-Filing Priority Claims Received 128,975.10                128,975.10                



In the Matter of the CCAA Proccedings of

92834 Newfoundland and Labrador Inc. 

Claims Identification Process - Summary of Pre-Filing Secured Claims Received

Claimant Debtor Claim Type Claim Currency Claim Amount CAD Claim Amount Claim as Filed
Claim Determined by 

Monitor
Included in Proposed 

Distribution

59 Bank of Montreal CFI Pre-Filling CAD 125,205.43                125,205.43                Secured Disallowed No

60 Bank of Montreal CFI Pre-Filling CAD 147,602.23                147,602.23                Secured Secured Yes - $88,561.34 Secured Yes - $88,561.34

61 De Lage Landen Financial Services Canada Inc. CFI Pre-Filling CAD 58,260.53                  58,260.53                  Secured Secured Yes - $34,956.32

62 Emco Corporation CFI Pre-Filling CAD 116,508.37                116,508.37                Secured Unsecured No

63 Inaminka Marine Services Limited CFI Pre-Filling CAD 146,870.02                146,870.02                Secured Disallowed No

64 Laurentide Controls Ltd. CFI Pre-Filling CAD 81,400.16                  81,400.16                  Secured Unsecured No

65 Meridian OneCap Credit Corp. CFI Pre-Filling CAD 50,062.08                  50,062.08                  Secured Secured Yes - $20,400.00

66 Newfound Mechanical Ltd. CFI Pre-Filling CAD 162,618.63                162,618.63                Secured Unsecured No

67 Pardy's Waste Management and Industrial Services Limited CFI Pre-Filling CAD 205,210.23                205,210.23                Secured Unsecured No

68 Pennecon Grand Banks Warehousing Inc. CFI Pre-Filling CAD 622,515.67                622,515.67                Secured Unsecured No

69 Richard A. Spellacy, Master Mariner CFI Pre-Filling CAD 68,000.00                  68,000.00                  Secured Disallowed No

70 Toromont Industries Ltd. CFI Pre-Filling CAD 278,576.98                278,576.98                Secured Unsecured No

71 Town of St. Lawrence CFI Pre-Filling CAD 1,230,700.00             1,230,700.00             Secured Unsecured No

72 trajectorE Engineering Inc. CFI Pre-Filling CAD 93,525.30                  93,525.30                  Secured Unsecured No

Total Pre-Filing Secured Claims Received 3,387,055.63             3,387,055.63             
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73 A. Harvey Logistics CFI Restructuring CAD 11,239.01                 11,239.01                 Unsecured Disallowed No

74 Agat Laboratories Ltd. CFI Restructuring CAD 1,995.26                   1,995.26                   Unsecured Unsecured No

75 Argentia Freezers & Terminals CFI Restructuring CAD 6,210.00                   6,210.00                   Unsecured Disallowed No

76 Box L Mining and Ranching LLC CFI Restructuring USD 90,306.00                 123,078.05                Unsecured Disallowed No

77 Eastern Composite Services Inc. CFI Restructuring CAD 73,560.17                 73,560.17                 Unsecured Disallowed No

78 Emberley's Transport Ltd. CFI Restructuring CAD 57,427.06                 57,427.06                 Unsecured Disallowed No

79 Immersive Technologies Inc. CFI Restructuring USD 211,500.21                288,253.64                Unsecured Unsecured No

80 Multotech Canada Ltd. CFI Restructuring CAD 51,750.98                 51,750.98                 Unsecured Disallowed No

81 Peter Kiewit Sons ULC, f/k/a Peter Kiewit  Infrastructure Co. CFI Restructuring CAD 160,286.85                160,286.85                Unsecured Unsecured No

82 SLR Consulting (Canada) Ltd. CFI Restructuring CAD 10,784.99                 10,784.99                 Unsecured Unsecured No

Total Restructuring Unsecured Claims Received 675,060.53                784,586.01                
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83 Bank of Montreal CFI Restructuring CAD 147,602.23                147,602.23                Secured Disallowed No

84 Richard A. Spellacy, Master Mariner CFI Restructuring CAD 46,350.00                 46,350.00                 Secured Disallowed No

Total Restructuring Secured Claims Received 193,952.23                193,952.23                
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Appendix H 

Updated Statement of Receipts and Disbursements as of January 19, 2024 

 



Total Notes
RECEIPTS:
Cash on Hand 51.60$                  
Purchase - Successful Bidder 24,500,000.00       
Deposit - Successful Bidder 500,000.00            
Deposit - Forfeited by Unsuccessful Bidder 1,250,000.00         
DIP Financing 4,700,000.00         
Funds from Retainer 36,209.50              
HST Collected 5,273.60               
HST Refunds 625,996.90            
Insurance Refund 5,024.71               
Interest 342,022.18            
Misc. Refunds 146,151.81            
Sale of Assets 177,411.65            
Sale of Inventory 2,952,809.15         1
Scrap Metals 36,652.91              
Transfer from Interim Receivership 210,124.80            
TOTAL RECEIPTS 35,487,728.81$    

DISBURSEMENTS:
Advertising 19,222.90$            
Appraisal Fees 3,882.50               
Change of Locks 562.46                  
Commission 15,750.00              
Computer Services 47,075.64              
Environmental 7,155.73               
Equipment Leases / Buyouts 197,040.59            
Filing Fees 72.97                    
Freight & Shipping 4,233.80               
Fuel 210,180.38            
HST Paid (ITC) 687,560.29            
Insurance 1,110,615.60         
Interest Expense 3,632.21               
Inventory Trucking to Ship 338,483.00            2
Legal Fees 793,263.36            
Mining Licenses & Leases 255,046.54            
Miscellaneous Fees 4,041.38               
Monitor's Fees & Expenses 1,937,020.97         
Motor Vehicle Registrations 632.62                  
Non-resident Withholding Tax Remitted 41,847.90              
Payroll Services 15,650.00              
Professional Services 516,376.04            3
Rent Expense 64,003.23              
Repairs & Maintenance 221,876.35            
Royalty Payments 400,000.00            
Storage 2,456.00               
Supplies 73,586.75              
Taxes 1,081.29               
Travel 54,720.70              
Utilities 498,050.25            
Wages & Benefits 3,084,509.59         
Workers' Compensation (Workplace NL) 36,655.64              

10,646,286.68$    

PAYMENTS TO CREDITORS
Repayment of DIP Financing - Bridging Finance 4,022,790.00$       
Repayment of DIP Financing - Province of NL 3,990,639.00         
Interim Distribution - Bridging Finance 14,112,409.00       

22,125,838.00$    

TOTAL DISBURSEMENTS 32,772,124.68$    

FUNDS ON HAND 2,715,604.13$       

Notes:

GRANT THORNTON LIMITED

1. Sale of inventory is recorded net of certain disbursements related to brokerage, surveying and shipping, as well 
as a payment to secured creditor HSBC in the amount of $2,118,000 USD.
2. Net of amount recovered from settlement with supplier (Farrell's). 
3. Various services related to environmental monitoring, 43-101 mine survey and report, and mining consultants.

FROM FEBRUARY 21, 2022 TO JANARY 19, 2024

CANADA FLUORSPAR INC., CANADA FLUORSPAR (NL) INC., CFI NEWSPAR HOLDINGS INC. AND 
NEWSPAR (A GENERAL PARTNERSHIP)

THE COMPANIES' CREDITORS ARRANGEMENT ACT PROCEEDINGS
STATEMENT OF RECEIPTS AND DISBURSEMENTS IN THE MATTER OF
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