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INTRODUCTION

1. On February 21, 2022, upon the application of PricewaterhouseCoopers Inc., in its
capacity as court-appointed receiver and manager of Bridging Finance Inc. and Bridging
Income Fund LP (collectively referred to as “Bridging’), Grant Thornton Limited (*GTL")
was appointed as Interim Receiver (the “Interim Receiver”’) of all the current and future
assets, undertakings and properties (the “Property”) of Canada Fluorspar (NL) Inc. and
Canada Fiuorspar Inc. (collectively referred to as the “Company” or “CFI") by Order of the
Supreme Court of Newfoundland and Labrador (the “Court”).

2. The Interim Receivership Order authorized the Interim Receiver, among other things, to:
(a) receive, preserve, protect and maintain control over the Property;
(b) to retain or hire any employees on behalf of the Company;

(c) to report to, meet with and discuss with such Affected Persons (as defined in the
Interim Receivership Order) as the Interim Receiver deems appropriate;

(d) to utilize monies on hand or pqr_rowed by the interim Receiverrto fund payments of
employee payroll obligations, rent, insurance, utilities, and other obligations

determined by the Interim Receiver to be integral to the preservation of the Property;

(e) to commence proceedings for the Company pursuant to the Bankrupfcy and

Insolvency Act (“BIA”) or the Companies’ Creditors Arrangement Act (“CCAA”), and

{f) to report to the Court and the creditors of CFl regarding the status of the business and
financial affairs of CF!, including its assets, liabilities, accounts payable and other

matters deemed relevant by the interim Receiver.

3. On March 8, 2022, the Interim Receiver made application to commence proceedings
pursuant to the CCAA and the Court issued an Initial Order on March 11, 2022. Grant
Thornton Limited was appointed Monitor (“Monitor”).

4, The Initial Order imposed a stay of proceeding against Canada Fluorspar (NL) Inc.,
Canada Fluorspar Inc., and Newspar (a General Partnership) (collectively referred {o as

the “Company” or “CFI’).

5. The Initial Order granted an initial stay of proceedings and authorized the Monitor, among
other things, to:




(a) Preserve and protect the Business and Property of CFl excluding certain property in
favour of HSBC Bank of Canada ("HSBC’);

(b) Providing the Monitor with certain enhanced powers;

(c) Approving the debtor in possession financing to allow CFI to continue to operate in the

ordinary course pending the comeback hearing; and
(d) Setting down the comeback hearing for March 18; 2022 at 10am

On March 18, 2022, the Court issued an Amended and Restated Initial Order ("ARIO")
which affirmed the terms of the Initial Order and authorized the Monitor, among other

things:

(a) Authority to file, if deemed appropriate, a plan of compromise and arrangement on

behalf of the Company;

(b) Authority to implement operational changes and pursue restructuring opportunities on

behalf the Company;
{c) Authority under s. 32 of the CCAA to disclaim or rescind agreements for real property;
(d) Granted an extension of the stay of proceedmgs to July 10, 2022 -

(e) Empowered to run a Sales and Investment Solicitation Process (“SISP”), with the
terms being outlined in the SISP Process on behalf of the Company;

(f) Provided enhanced powers within the CCAA due to the directors of the Company
resigning; '

(g) Authorized to borrow on behalf of the Company in accordance with the DIP Financing
Agreement.

A copy of the ARIO is attached hereto as Appendix “A”.

The preceding reports of Grant Thornton Limited as Interim Receiver and Monitor, and all
other information in respect of the interim receivership, and all other information in respect
to the CCAA proceeding are posted on the Interim Receiver's and Monitor's website at
www.GrantThornton.ca/CFi. Readers are encouraged to read the following reports of

Grant Thornton Limited, the materials filed with the court in relation to the applications,

and the orders of the Court to provide additional information:




Reports to the Court

a) First Report of Grant Thornton Limited in its capacity as Interim
Receiver dated March 8, 2022

b) Second Report of Grant Thomnton Limited in its capacity as Monitor
dated March 15, 2022

Court Orders

a) Interim Receivership Order dated February 21, 2022, including reasons

for judgement

b) CCAA Initial Order dated March 11, 2022, including reasons for

judgement
c) ARIO dated March 21, 2022, including reasons for judgement

d) Order approving the SISP dated March 21, 2022

On March 25, 2022, on application by HSBC Bank Canada, the Court appointed Deloitte

Restructuring Inc. ("Deloitte”) as receiver over the accounts recelvable of the Company.

Stakeholders w1sh|ng additional information on that proceedmg are encouraged to contact

Deloitte.

10. This is the Third Report of the Monitor.

PURPOSE OF THE REPORT

11. The purpose of this report (the “Third Report”) is to inform the Court of the following:

(a) The activities of the Monitor since March 15, 2022, the date of the Second Report;

(b) Seeking the following Orders:

(i)

(ii)

Order declaring, pursuant to s. 5(5) of the Wage Earner Protection Program
Act, S.C. 2005, c.47, s.1 (“WEPPA"), that CF| and their former employees meet
the criteria established by s. 3.2 of the Wage Earner Protection Program
Regulations, SOR/2008-222 (the “WEPP Regulations”) ("WEPP Order");

Changes to the SISP Order and SISP procedures that extends the timeline in
the Monitor's SISP Process for parties to make binding offers from June 10,
2022 to July 22, 2022, and also extends the timelines of subsequent SISP



process milestones cumulating in a proposed closing date of September 2,
2022 (‘Revised SISP Order” and “Revised SISP Procedures’);

(iiy ~Changes to the ARIO requesting an extension to the period of the stay of
proceedings to September 2, 2022 (“ARIO -~ Amendment #17); and

(iv)  Approving this Third Report, the activities of the Monitor and its counsel;

TERMS OF REFERENCE

12.

13.

14.

In preparing this Third Report, the Monitor has relied upon unaudited financial information,
certain Company’s records, financial information and projections, and discussions with the
Management of the Company, and its legal advisors. While the Monitor reviewed various
documents provided by the Company and its legal advisors (including, among other
things, unaudited internal financial statements and financial projections) and believes that
the information therein provides a fair summary of the transactions as reflected in the
documents, such work does not constitute an audit or verification of such information for
accuracy, completeness or compliance with Generally Accepted Accounting Principles
(“GAAP") or International Financial Reporting Standards (‘IFRS"). Accordingly, the
Monitor éxpresses no opinion or other form of assurance purs'uant to GAAP or EFR-S with

respect to such information.

Some of the information used in preparing this Third Report consists of financial
projections, including the Cash Flow Forecast. The Monitor cautions that these forecasts
are based upon assumptions about future events and conditions that are not
ascertainable. The Company’s actual results may vary from the Cash Flow Forecasf, even
if the Hypothetical and Probable Assumptions (defined herein) contained therein
materialize, and the variations could be significant. The Monitor's review of the future
oriented information used to prepare this Third Report did not constitute an audit of such

information under Generally Accepted Auditing Standards, GAAP or IFRS.

In the course of its mandate, the Monitor has assumed the integrity and truthfulness of the
information and explanations presented to it by the Company, its Management and other
stakeholders, within the context in which such information was presented. To date,
nothing has come to the Monitor's attention that would cause it to question the
reasonableness of these assumptions, or accuracy of the information. The Monitor has

requested that Management bring to its aftention any significant matters which were not
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15.

16.

addressed in the course of the Monitor's specific inquiries. Accordingly, this Report is
based solely on the information (financial or otherwise) made available to the Monitor by

the Company and its Management.

This Third Report has been prepared for the use of this Court and the Company’s
stakeholders as general information relating to the Company and to assist the Court in
determining whether to grant the relief sought by the Company. Accordingly, the reader is
cautioned that this Report may not be appropriate for any other purpose. The Monitor wili
not assume responsibility or liability for losses incurred by the reader as a result of the
circulation, publication, reproduction or use of this Third Report contrary to the provisions

of this paragraph.

All references to dollars are in Canadian currency unless otherwise noted.

BUSINESS, PROPERTY, AND CARE AND MAINTENANCE

17.

18.

Since its appointment, the Monitor, has continued to preserve and protect the Company’s

business and property and has completed the transition into care and maintenance mode.

The. maintenance and care of the business and property is ongoing and there is.no. ... -

significant issue to note.
The Monitor has:

a) Security — Maintained the existing Company security processes and
procedures, and developed and rolled out an enhanced physical

security protocols for the mine sites and 1T security enhancements;
b) Insurance — Maintained the Company’s insurance policy;

) Utilities and services — Arranged for the continued provision of services
from utilities and other vendors, including new payment processes and
credit terms (if applicable). The Monitor has paid for all services

rendered in the normal course,

d) Employees — retained a core group of employees sufficient to maintain
the mine, its assets and other properties in care and maintenance
mode, support the SISP process, and maintain a core of key employees
to allow for the possibility of a restart of operations for a purchaser

should the SISP process provide a transaction;




CREDITORS

e)

Operations — In conjunction with Company management, participate in
twice daily operation updates and planning, and weekly updates and
planning processes as part of the care and maintenance program. The
weekly operational report is shared with the Bridging and the Province
of Newfoundiand and Labrador (together the “DIP Lenders”).

Inventory of certain assets — Monitor has worked to complete an
inventory of capital assets, leases, supply agreements, etc. in support
of its estate communication process, the SISP, and for use by other

stakeholders in the process

19. The Monitor has, and continues, to engage with all significant creditors and stakeholders

in the CCAA proceeding by responding to queries when possible in a timely and factual

manner.

a)

d)

Secured Creditors — Bridging and the Province of Newfoundland and

Labrador (“PNL?). — The Monitor has provided regular - updates to

Bridging and PNL on operational and the financial matters in the estate
pursuant to the DIP Loan agreement. In addition, the Monitor has
responded to all queries to the satisfaction of Bridging and PNL.

HSBC Bank of Canada ("HSBC”) — The CCAA proceeding has carved
out the Company’s accounts receivable and those assets are being
dealt with by Deloitte. The Monitor has cooperated with Deloitte in
furtherance of its mandate, and Deloitte has cooperated with the

Monitor in furtherance of its mandate.

Unsecured — The Monitor has created an email address to engage with

stakeholders in the proceeding (canadafluorspar@ca.gt.com). That

address is monitored, and queries responded too. In addition, the
Monitor has created a website for stakeholders on this proceeding at

www.grantthornton.ca/cfi. This website is updated regularly.

Employees — The Monitor has created a section on the estate’s website
dedicated to employees and posts responses to employee related

questions, and other updates. In addition, the CFl Human Resource
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Manager was retained by the Monitor and responds to employee

related queries.

Town of St. Lawrence — The Monitor has provided regular updates to

the Town of St. Lawrence.

Equipment leases — The Monitor has engaged with the various leasing

companies for equipement and has made satisfactory arrangements

with the majority of them. That work is ongoing. Further details are:

Equipment lease with De Lage Landen Financial Services
Canada Inc. (“DLL") for a new Sharp MX3051 located at the
mine. DLL has elected to leave the printer on site and will
engage in discussions with the Successful Purchaser in hopes
to sign a new lease agreement. The Monitor has disclaimed this

agreement;

Equipment lease with DLL for a new Sharp MX3051 located at
1 Clarke’s Pond Road, St. Lawrence, NL. DLL has elected to
leave the printer on site and will engage in discussions with the
Successful Purchaser in hopes to sign a new lease agreement.

The Monitor has disclaimed this agreement;

Equipment lease with DLL for a Canon Plotter IPF770 Pilotter.
DLL has elected to leave the printer on site and will engage in
discussions with the Successful Purchaser in hopes to sign a
new lease agreement. The Monitor has disclaimed this

agreement;

Lease agreement with Hickman Leasing Limited ("Hickman”)
dated the 27th of November, 2019 for a 2018 Chevrolet
Silverado 3500. The truck is located at OK Tire in Burin, who
have advised they have a mechanics lien on the vehicle.
Hickman has been notified of its location and can retrieve the
vehicle at their convenience. The Monitor has disclaimed this

agreement;




v. Lease agreement with Meridian OneCap Credit Corp.

vi.

vii.

(“Meridian”) dated the 24th of June, 2020 for the purchase of a
used 2014 JLG G10-55A Forklift. Meridian has been notified
that they are free to retrieve the equipment at their own

convenience. The Monitor has disclaimed this lease,

Lease agreement with Mitsubishi HC Capital Canada Leasing,
Inc. (“Mitsubishi”) for the purchase of a 2013 Komatsu Crawler
Tractor Dozer, Model D115AX-7. The Monitor has disclaimed
this lease and Mitsubishi has retrieved the equipment; and

Lease agreement with Modspace Financial Services, Canada
(“Modspace”) for the rental of an office trailer. The Monitor has
disclaimed this lease and Modspace has retrieved the trailer;

(a) As of the date of this report, the Monitor has agreed to maintain future

lease payments to 7 lease agreements:

()

(i)
(iif)
(iv)

v
(vi)

Lease agreement with Navstar Capital (Bank of Montreal) for
the purchase of a 2020 International truck and a 2020 Tremcar
1000LT Tank;

Lease agreement with Meridian OneCap Credit Corp. for the
purchase of a 2019 Takeuchi Mini Excavator;

Lease agreement with DLL for the purchase of two 2021
Takeuchi TLECRWH Track Loaders;

Lease agreement with DLL for the rental of a MX3051 and
MX3071 printers;

Lease agreement with DLL for the rental of a MX3071 printer;

Lease agreement with DLL for the rental of a MX4071 printer;
and

(b) As of the date of this report, the Monitor has agreed to pay in full 1 lease

agreement:

0

The first lease agreement, with Epiroc Financial Solutions

(formerly known as Atlas Copco Canada Inc,} for the purchase
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(i)

of a 2016 Flexiroc D65 SF drill. There was only one monthly
lease payment outstanding. The Monitor intends to list the drill
for auction. The equipment is redundant as CF| had outsourced

their drilling operations for the past several years; and

The Monitor has also been in communication with Komatsu
International (Canada) Inc. (‘Komatsu”), beneficiary of 13 lease
agreements for various equipment with the Company. Komatsu
has agreed to suspend future payments on these lease

agreements through the SISP.

(c) The Monitor continues to work with the following lessors with respect to

the following equipment lease agreements:

i. An agreement between the Monitor and Caterpillar
Financial Services Limited, beneficiary of 3 lease

agreements for various equipment with the Company;

i. An agreement between the Monitor and Ford Credit

Canada Leasing, beneficiary of 5 lease agreements for

various I'ight duty trucks with the Company; and

ii. Lease agreement, with Quadra Chemicals Ltd. for the
purchase of a Flocculant Application System.

(d) As of the date of this Third Report, the Monitor has not received notice
of an application for an order in accordance with s. 32(2) of the CCAA

for any disclaimed leases.

Real property leases — On April 7, 2022, the Monitor disclaimed or

resiliated 8 real property rental agreements that CFl was a party to by

sending each counterparty a notice (Form 4) of disclaimer pursuant to

s. 32 of the CCAA. The Monitor could not locate written agreements for

all properties. The 8 real property leases disclaimed are:

Residential lease with Arthur Hann dated the 10th day of
August, 2020 for the real property at 63 Laurentian Avenue, in
the Town of St. Lawrence, in the Province of Newfoundland and
Labrador. The rental unit was vacated at the beginning of the

11
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Interim Receivership and was thoroughly cleaned by CFl

employees;,

Residential lease, if any, with Tobin's Efficiency Units of the real
property at 85A, 65B and 65C Water Street and 19 Laurentian
Avenue, in the Town of St. Lawrence, in the Province of
Newfoundland and Labrador. The rental units were vacated at
the beginning of the Interim Receivership and was thoroughly
cleaned by CFl employees.

Residential lease with Edward Kelly dated the 21st day of
November, 2019 of the real property at 89 Water Street East, in
the Town of St. Lawrence, in the Province of Newfoundland and
Labrador. The rental unit was vacated at the beginning of the
Interim Receivership and was thoroughly cleaned by CFI

employees.

Residential lease with Hubert Beck dated the 1st day of

- ﬂqvember_, 2020 of the ‘real property at 120 Laurentian Avenue,

in the Town of St. Lawrence, in the Province of Newfoundiand
and Labrador. The rental unit was vacated at the beginning of
the Interim Receivership and was thoroughly cleaned by CFI

employees.

Residential lease with St. Lawrence Pharmacy dated the 8th
day of October, 2020 of the reai property at 7978 Riverside
Drive, in the Town of St. Lawrence, in the Province of
Newfoundland and Labrador. The rental unit was vacated at the
beginning of the Interim Receivership and was thoroughly
cleaned by CFl empioyees.

Each Form 4 dated April 7, 2022 was sent by registered mail. The

Monitor has not received notice from the parties that they intend to

dispute the disclaimer of the agreements, and the 15 days provided to

make application to the court for an order that the agreement is not

disclaimed has passed.
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THIRD PARTY ASSETS

20.

h)

vi. Prior to the insolvency proceedings the Company has
terminated leases at 194 and 15 Laurentian, St. Lawrence, and

64 Atlantic Street, Marystown.

vii. The Monitor has retained 1 lease at 11 Pollux Crescent, St.

Lawrence and continues to pay in the normal course.

Supply Agreements — The Company has entered into various supply
agreements with customers for the sale of acid grade fluorspar, and
certain supply agreements with vendors. The review of those
agreements is ongoing and it's the Monitors view that claims, if any,
can be dealt with in any claims process should one be ordered by the
Court.

The Monitor has developed a process to receive and evaluate claims from stakeholders

for the return of property owned by third parties using Form 74 of the Bankruptcy and

Insolvency Act. The Monitor has recelved and accﬂpted or partially accepted claims for

reclamation of property owned by Air quulde Canada Inc., T R Excavating Inc., Blue Water

Newfoundland Lid, GFL Environment Inc., Modspace, General Auto and Industrial

(operating as NAPA Auto Parts 6305). The assets subject to these claims have been

returned to the owner. Details are noted here:

a)

b)

c)

A claim from Air Liquide Canada Inc. for gas cylinders and welding
equipment. The Monitor partially accepted this claim for the cylinders,
as CFl does not have ownership rights for the cylinders per the
agreement. The Monitor has disallowed the portion of this claim relating
to the welding equipment, as the equipment was sold to CFI. Air Liquide
has retrieved all of their cylinders from CF;

A claim from T R Excavating Inc. for a tire loaned to CF! prior to the
Interim Receivership. The Monitor accepted this claim for the tire. TR
Excavating Inc. has retrieved the tire from CFl;

A claim from Blue Water Newfoundland Ltd. for totes used for the
transportation of oil purchased by CFI. The Monitor accepted this claim
in its entirety. Blue Water Newfoundland Ltd. has retrived their totes;

13



d) A claim from GFL Environment Inc. for waste dumpsters located at
Company sites. The Monitor has kept certain dumpsters and has
accepted the claim for the dumpsters not being used. GFL Environment

Inc. has retrieved their dumpsters;

e) A claim from Modspace for the rental of a furnished portal office trailer.
The Monitor has accepted the claim. Modspace has retrieved their

trailer; and

fy A claim from General Auto and Industrial {operating as NAPA Auto
Parts 6305). The Monitor is currently reviewing this claim.

21. The Monitor has received claims for the return of property from Pardys Recreation and
Marine Limited, and Pennecon Grand Banks Warehousing. Those claims have been

rejected by the Monitor.
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EMPLOYEES

22.

23.

As of the date of this Third Report, there are 37 employees employed with the Company;

A summary of the terminations made by the Company and the Monitor as a result of the
insolvency proceedings are noted below. The terminations, starting on February 21, 2022
through to February 24, 2022 all being part of the Company’s plan to enter into a care and

maintenance mode and wind down operations into that operating status.

Active Employees | Inactive Employees b
Date of Termination Terminated Terminated

February 21, 2022 8
February 22, 2022 17
February 23, 2022 171 1
February 24, 2022 13 13

March 4, 2022 5

March 8, 2022 2

March 9, 2_‘022 7 1.

March 15, 2022 3

March 17, 2022 2

March 21, 2022 1

Totals 223 14
24. In addition, GTL, in its capacity as Interim Receiver, terminated 2 employees on February

22, 2022.

25. All other terminated employees were terminated by the Company on the dates as noted

above as the care and maintenance plan was executed and further refined.
28, The Monitor considers all these terminations permanent.

27. Based on advice provided by CFl management team, the Monitor considers the current
work force level of 37 is what is required to continue to preserve and protect the business
and assets of the Company in a care and maintenance mode. No further reductions are
anticipated; however, the Monitor will continue to evaluate this need, and the

circumstances of the business and its assets, and retain and employ those parties whose
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experience and skill sets are required to continue to preserve and protect the business

and assets for the benefit of the stakeholders.

NOTICES AND STATUTORY REPORTING

28.

29.

30.

31.

32.

33.

The Monitor has reported to the Court in the Second Report on the CCAA statutory
notices. The Monitor continues to update the estate’'s website at

www.canadafluorspar.ca/cfi providing estate stakeholders updates when available.

The Monitor, together with CF| management continues to work to update and bring current
statutory filings with the Canada Revenue Agency (“CRA"), Workplace NL, etc. That work

is ongoing.

CRA is in the process of completing a payroll trust examination for Canadian employees

* covering the prefiling pay period in the calendar year 2022. The Monitor has been advised

that there are no issues and that no property claim wiil be forthcoming. The Monitor
expects there to be a claim related to unremitted withholding taxes related to non-

residents.

INTERIM RECEIVING BORROWING AND DiP LOAN

As previously reported to the Court, the DIP Lenders agreed, subject to certain conditions,
to loan the Interim Receiver and the Company a maximum $6.5 million. The DIP loan was
funded 50/50 by Bridging and PNL. The DIP Loan contemplated an initial advance of $1.8
million from each of the DIP Lenders for a total of $3.6 million, and subject to certain

conditions being met, a Second Advance of $1.45 million from each DIP Lender.

Due to the timing of various court proceedings and the cash requirements of the Company,
the DIP Lenders agreed that Bridging would make their initial advance within the Interim
Receivership. The Interim Receiver made the advance request by executing an Interim
Receiver Certificate for $1.8 million and sending it to Bridging. Bridging accepted the

Interim Receivers request.

Pursuant to the Interim Receivership Order, this $1.8 million advance is secured by the

Interim Receiver's Borrowing charge.
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34.

35.

36.

37.

38.

39.

40.

41,

42.

The Court approved in the ARIO, a DIP Loan to a maximum of $4.7 million, and authorized
the Monitor to sign the DIP Financing Agreement. The Monitor has signed that agreement
and returned a fully executed copy to the DIP Lenders.

The Monitor reviewed the conditions precedent to the initial funding with the DIP Lenders
and advised that they had been met.

The Monitor made an advance request by issuing a Draw Down Request Certificate for
$1.8 million and sending it to PNL. PNL accepted the Monitors request and made the

advance.

After the deadline of April 20, 2022 for the SISP Phase 1 bids (delivery of non-binding
LOY's), the Monitor reviewed the Phase 1 bids with the DIP Lenders and the Company.

The Monitor recommended certain Phase 1 bids be qualified as Phase 2 bidders,
triggering Phase 2 of the SISP. The DIP Lenders supported this recommendation.

The Monitor reviewed the conditions precedent to the second advance with the DIP
Lenders and advised that they had been met.

The Monitor made a seccmd advaﬂcn request hy |ssung Draw Down Request Certificates
for $1.45 million and sendmg them to each of Bndglng and F’NL Bridging and PNL

accepted the Monitors request and made the advances.

The initial advance of PNL and the second advance of Bridging and PNL is secured by
the DIP Lenders Charge.

The DIP loan has been fully advanced as follows:

Bdgg R  _.os©
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43, The Monitor has not made any payments on the Interim Receivers Borrowing Charge or
the DIP Loan and the advance of $6,500,000 plus interest and other expenses remains

outstanding.
SALE OF INVENTORY

44, Pursuant to paragraph 30(b)(iv)(B), the Monitor has the power to sell the Company’s
inventory of Calcium Fluorite Fluorspar CaF2 (“Fluorspar”).

45. The Company had inventory in the following locations:

a) Rotterdam, Netherlands — The Company has approximately 180 dry
metric tons of fluorspar at a third-party warehouse. The inventory
located here was processed to specifications for a specific customer
and is therefore not widely marketable. In addition, such a small volume
does not make it economical to ship. The rent to the third-party
warehouse was also outstanding. The Monitor did not continue with
rent payments. The Monitor made attempts to sell to that specific
customer and was- unsuccessfu! Gwen the above, thnre i€ no value in
the estate in pursuing thls sale, and the Monitor has abandoned the
inventory to the third-party warehouse.

b) The Company had approximately 8,845 dry metric tons in storage at
the mine site in St. Lawrence. The inventory is stored inside and
protected from the environment, on a concrete slab and within an

enclosed storage building.

48. The priority of proceeds related to the sale of inventory was subject to a dispute between
the senior secured creditors, HSBC, Bridging and PNL. CFl's management, supported by
the Monitor, undertook extensive research and planning on marketability, ability to
transport and logistics, costs to liquidate, market conditions by making inquiries with
customers and fluorspar commodity brokers on willingness to purchase, pricing, timing
and terms. In addition, CFI’s management supported by the Monitor undertook to research
and understand the risks associated with each facet of completing a sale of the inventory

located at the mine site. That information was shared with HSBC, Bridging and PNL.
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47.

48.

49,

50.

51.

52.

53.

54.

After discussion with the parties, HSBC, Bridging, and PNL resolved the dispute and
entered into a Settlement Proceeds Agreement. A copy of that agreement is attached
hereto as Appendix "B".

That agreement provided that the Monitor would seek to sell the existing inventory and
outlined how the proceeds of sale were to be distributed, essentially being firstly the costs
of sale, secondly $2,118,000 USD to HSBC, and thirdly the residual to remain with the

~ Monitor in the CCAA proceeding.

The industry standard for the sale of Fluorspar is dry metric tons, calculated as wet metric

tons less the calculated moisture percentage, priced in USD.
Certain existing customers were willing to purchase 7,500 dry metric tons of Fluorspar.

CFI with the support of the Monitor, canvassed certain parties who expressed interest in
acquiring the Fluorspar inventory as to what price they would pay for the inventory with
terms determined by the Monitor to best protect the interest of the estate and its
stakeholders, being payment (in trust) up front, FOB Marystown, with a hold back to

account for final moisture testing of 2% of purchase price.

The monitor canvassed certain parties as to selling the inventory and received offers

ranging from $485 USD a dry metric ton to $550 USD a dry metric ton.

The proposed pricing and terms were significantly better than terms included in the
proposed sale that existed at the beginning of the insolvency proceeding. Three of the
Company’s customers had previously issued purchase orders to acquire 7,500 dry metric
tons of Fluorspar for a blended price of $405 USD per dry metric ton and required the
Company to pay for the cost of shipping to Rotterdam. The Interim Receiver and Monitor

neither had the capacity nor funding to complete the proposed transaction.

After consulting with secured creditors, the Monitor accepted an offer for $550 USD per
dry metric ton for the inventory from Fluorsid Noralf AS (“Fluorsid”) on the terms proposed
by the Monitor. The increased price, coupled with eliminating the vessel cost for the
Company at an estimated cost savings of $350,200 USD, was a substantial improvement
in the economics of the sale of the inventory for the Company, and therefore the
stakeholders in the CCAA proceeding. A copy of that agreement is attached hereto as
Appendix “C”.
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55.

56.

57.

58,

59.

60.

61.

The Company worked extensively with Fluorsid to coordinate a vessel of sufficient size
and dimensions to allow shipment from Marystown. In addition, CF1 entered into various
service agreements with vendors, and developed a schedule for CFl staff, all to support
the loading of the vessel. The mechanics of loading was to have CFI staff load third party
frucks at the mine site, who would then deliver to CF| staff operating the loading conveyors
dockside. The operations were to run 24 hours a day, weather permitting, until loading of

the vessel was complete.

CFl commenced loading the inventory onto the vessel Janet C in Marystown,
Newfoundland and Labrador for shipment to Fiuorsid's destination of choosing in Europe
on April 28, 2022.

On Sunday May 1, 2022, the third-party trucking company commenced a work stoppage
and formed a blockade of the vessel preventing access to the loading conveyors. That
blockade continued until approximately 5:27pm on Monday May 2, 2022 at which point

loading of the vessel continued.

On May 2, 2022, an Arrest Warrant was filed by Farrel's Excavating Ltd. and Farrell's

-Fuels Ltd. (co_llective!y known as “Farrel!’s”) against Canada Fluorspar (NL) Inc. and the

vessel Janet C along with its owners and cargo as part of an application made in Federal
Court in Halifax, Nova Scotia on May 2, 2022. Further details on this legal proceeding are

discussion in the section titled “Legal Proceedings”.
Ultimately, the vessel was successfully loaded and departed port on May 5, 2022.

A final invoice was issued to Fluorsid pursuant to the terms of the inventory sale
agreement. Proceeds, net of the 2% holdback were released to the Monitor and HSBC
pursuant to the Inventory Settlement Agreement. The Monitor agreed to leave $60,000
USD in trust with legal counsel pending determination of demurrage and other costs that
may result from the blockade. Fluorsid acknowledged the above and the Monitor directed
legal counsel to make the appropriate payments. A copy of the invoice package is

attached hereto as Appendix “D”.
The final accounting of the sale is as follows (all in USD):
a) Fluorsid owes the Monitor $25,205.18 USD;

b) A holdback of $89,042.55 USD remains with Cox & Palmer in trust,

pending final moisture testing;
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c) A holdback of $60,000 USD remains with Cox & Palmer in trust pending
final resolution of demurrage and other costs as a result of the
blockade;

d) Payment to HSBC in the amount of $2,118,000 USD pursuant to the

Settlement Proceeds Agreement;
e) Payment of $2,159,827.95 USD to the Monitor,

f) Calculated as follows:

iAc‘iuaE Envoscn - o 4,452,12768 _
;Proforma !nvosce Paymem . 4,406,922.50
: '  Balance Que - 25,205.18 ¢

Funds " 4,426,922.50 |

Bank Charges {52.00}
4,426,870.50

o % Ho!dback (SS 042 SS}
B Demurrage and cher costs {60,000 0]
427782795

82. The final determination of the moisture content and additional demurrage and other costs

will be resolved in the future.

63.  The completion of the sale of the inventory resulted in a significant positive outcome for

the estate.
SALES AND INVESTMENT SOLICITICATION PROCESS (“SISP”)

64. On March 21, 2022 the Court approved the SISP Order and SISP Procedures. A copy of
the SISP Order and SISP Procedures is attached hereto as Appendix “E”.

65. The Monitor has disclosed details of the SISP on its website at www.grantthornton.ca/cfi.
66. The Monitor has completed the following:

a) Event 1 - Solicitation Letter - Solicitation letters were sent to potentially
interested parties on March 20, 2022.The interested parties list was
developed using information provided by Bridging, parties who reached
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67.

68.

69.

b)

Appendix “H”.

out o GTL during the Interim Receivership proceeding, industry
research provided by various stakeholders, and Company information.
The teaser, draft non-disclosure agreement (‘NDA”), Solicitation Letter
and SISP Procedures weré completed and posted to the Monitor's
website and included in Virtual Data Room (“VDR”").

Event 2 - CiM and VDR - Opened the VDR on March 24, 2022 to parties
who had returned the signed NDA. Published the Confidential
Information Memorandum (‘CIM”) to the VDR on April 1, 2022. The
Monitor, together with the Company and legal counsel utilizing a due
diligence tracking tool identified 195 information points that were
populated in the VDR, where possible. In addition, the VDR is on a
platform called Firmex which notified all registered users on a daily
basis when new information is posted to the VDR, enabling the Monitor

to treat all interested parties fairly.

Event 3 — Phase 1 Qualified Bidders & Bid Deadline — The Monitor,
after consulting with the DIP Lenders and the Company, extended the
deadline to submit non-binding LOI's (‘LOI’s”) from Sunday April 17,
2022 to Wednesday April 20, 2022 at 5:00 PM Newfoundland Standard
Time. The extension was communicated to interested parties to avoid
the submissions being due on the Sunday of the Easter long weekend.
Notice of this extension was also provided to the Service List. A copy

of the notice is attached hereto as Appendix “F”.

Known interested parties were contacted by email, where possible, on March 20, 2022
To the date of this report the Monitor has contacted 126 parties from around the worid.

The Monitor posted advertisements of the SISP in the National Post, The Globe & Mail,
and the Evening Telegram on March 29, 2022. A copy of the advertisement is attached
hereto as Appendix “G”.

A press release was issued on April 11, 2022, a copy of which is attached hereto as
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70.

71.

72.

73.

74.

75.

76.

The Monitor has also established a communication process to manage and track
interested party questions, have them directed to the best person to respond, and get

responses back, where possible, in a timely manner.

Multiple LOI's were received by the Monitor by the Phase 1 Bid Deadiine. The Monitor, in
consultation with the DIP Lenders and the Company reviewed the LOl’s.

On April 21, 2022, after consultation with the DIP Lenders and the Company, the Monitor,
proceeded to qualify more than 5 LOV's to proceed to Phase 2 of the SISP process as
Phase 2 Qualified Bidders.

The Monitor received the following feedback from interested parties during the SISP:

a) Interested parties are very sensitive to disclosure of their participation

given the global industry for Fluorspar is relatively small;

b) Completing the National Instruments 43-101 (“43-101") report, which
the Monitor understands is a technical report that provides a summary
of material scientific and technical information concerning the mineral
exploration, development, and production activities on a _minera!
property, was very important for the participants in the process.
Completion of the 43-101 was included as a requirement in many of the
LOVs, was likely to be a condition on closing, and was likely to drive

improved offers from interested patrties, and

c} Global demand for Fluorspar has increased over the period of the
CCAA resulting in many parties seeking to secure the supply from CFl
should the mine return to operation and increasing market price per dry
metric ton. Both are factors which would improve the economics of the

investment opportunity.

Given the feedback from the market, and the favorable outcome from the sale of the

Fiuorspar inventory, the DIP Lenders agreed to fund the completion of the 43-101.

The Monitor has contracted with independent service providers to complete this reporting
and it is expected to be available on, or around June 6, 2022. The Phase 2 Qualified
Bidders have been advised of this development.

As a result of this, the Monitor extended the Phase 2 Bid Deadline to submit a definitive
offer to 5:00 PM Newfoundland Standard Time on June 17, 2022. Notice of this extension
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77.

78.

79.

was also provided to the Service List. A copy of this notice is attached hereto as Appendix

“l”

Phase 2 Qualified Bidders have advised that there is insufficient time to incorporate the
43-101 report into definitive offers by June 17, 2022 assuming it is available June 6, 2022.

As a result of improved market conditions, market feedback, and favorable inventory
sales, the Monitor has recommended, and the DIP Lenders have agreed, to seek the

Courts approval for the extension of the SISP.

The Monitor continues to respond to Phase 2 Qualified Bidders queries, manage and
update the VDR when appropriate, facilitate discussion between Phase 2 Qualified
Bidders and various stakeholders, CFI's senior management, and lenders, facilitate site

tours, and hold calls with various Phase 2 Qualified Bidders.

LEGAL PROCEEDINGS

80.

Other than the CCAA proceeding, the estate is invoived in 2 other active legal

proceedings:

' é) On May 2, 2022, in Federal Court, a Statement.of Claim was filed by
Farrell's against the Company and an arrest warrant was issued for the
vessel Janet C along with its owners and cargo as part of an application
made in Federal Court in Halifax, Nova Scotia on May 2, 2022. The
claim is in relation to the loading of the vessel for' the sale of the
inventory to Fluorsid, and for prefiling unsecured debts. Through a
consent order the arrest was lifted. A copy of the statement of claim
and related materials are attached hereto as Appendix “J”. The

Monitor is vigorously defending the claim.

b) On February 16, 2022, in Eederal Court, a Statement of Claim was filed
by Inaminka Marine Services Limited (*IMS”) against the Company and
an arrest warrant was issued for the barge owned by the Company. The
claim is in relation to consulting services provided to the Company in
relation to the barge. A copy of the statement of claim and related
materials are attached hére’co as Appendix “K”. The barge remains in
place at Marbase in Marystown, NL. The Monitor will be vigorously
defending this claim.
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81.

The Monitor has consented to the filing of various statements of claim by lien holders in

order to perfect their lien ctaims. The lien claims will be dealt with in a claims process

should one be approved by the Court.

INTERIM RECEIVER DISCHARGE

82.

The Interim Receivership has been completed. The Interim Receiver has made application

for discharge pursuant to the Bankruptc_y and Insolvency Act. A copy of the discharge

materials has been sent to the creditors in accordance with the BIA and are attached

hereto as Appendix “L”.

ACTIVITIES OF THE MONITOR - OTHER

83.

84.

The Monitor has continued to compiete the following:

a)

The Monitor has continued to fully fund payroll for the remaining
employees to Ceridian Canada Ltd. (“Ceridian”) and has paid all

outstanding wages. Ceridian has remitted all applicable source

deductions to the Crown on behalf of the Monitor;

b)

The Monitor has confirmed that the last HST return filed by the
Company was December 2021. The Monitor is currently working on

filing the outstanding returns;

The Monitor has confirmed that the last corporate T2 tax return filed
was for the fiscal year ended December 31, 2019. The Monitor has
reached out to the tax preparer to inquire as to the status of the 2020
T2 tax return. The Monitor has been informed by the Company that CFl
has significant carry forward losses and has no corporate tax liability

for the 2020 fiscal year end.

The Mineral Lands Division of the Province of Newfoundland and Labrador have agreed

to treat certain required payments owed by CFl under the Mineral Act RSNL 1990, ¢. M-

12 as cure costs, with expected payment in June 2022. In light of the request for an

extension to the SISP, the Monitor will forward payment to the Mineral Lands Division for

all outstanding fees in June 2022.
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MATERIAL ADVERSE CHANGE

85.

86.

The Monitor is not aware of any issue or condition that could be considered a Material

Adverse Change pursuant to s.23(1)(d), or the DIP Financing Agreement.

The Monitor continues to be of the opinion that s.23(1)(h) does NOT apply and it would be
more beneficial to the Company’s creditors to continue with the SISP within the CCAA

proceeding.

CHANGES TO THE SALES AND INVESTMENT SOLICITATION PROCESS

87.

Upon recommendation by the Monitor, the DIP lenders have agreed to retain external

service providers to finalize the 43-101 report. The final report is expected to be received

on or around June 6, 2022,

88. At this time, the Monitor has communicated to alt of the participants in Phase 2 that it will
extend the Phase 2 Bid Deadline to June 17, 2022; |

89. The Monitor is further requesting that the ARIO, and the SISP Order contained within, be

amended to extend the process as follows:

5. Phase 2 Bid Deadline & Qualified
Bidders

Phase 2 Bid Deadline (for delivery of
definitive offers by Phase 2 Qualified Bidders
in accordance with the requirement of
paragraph 21 of the Bidding Procedures)

By no later than July 22, 2022, at 5:00 p.m.
(Newfoundland Standard Time)

6. Auction
Auction Commencement Date (if needed)

By no later than July 29, 2022

7. Selection of final Successful Bid
Deadline for selection of final Successful Bid

By no later than August 5, 2022, at 5:00 p.m.

(Newfoundland Standard Time)

8. Definitive Documentation

Deadline for completion of definitive
documentation in respect of Successful Bid

By no fater than August 12, 2022

9. Approval Motion — Successful Bid

By no later than August 19, 2022
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Deadline for filing of Approval Motion in
respect of Successful Bid

10. Closing — Successful Bid September 2, 2022 or such earlier date as is

Anticipated deadline for closing of Successful achievable
Bid being the Target Closing Date

11. Outside Date — Closing September 16, 2022
Outside Date by which the Successful Bid
must close
90. The Monitor is of the opinion, based on conversations with various Phase 2 participants,

o1.

92.

93.

94.

that this will allow additional time for all Phase 2 participants to conduct additional due
diligence, review the 43-101 report and incorporate this information into binding offers.

The Monitor believes that this will enhance the chances of receiving binding offers at the
Phase 2 Bid Deadline and may result in improved offers from the LOls received by the
Monitor. This would improve the chances of a successful SISP, and therefore is in the best

intéresf of the stakeholders.

The extension of time requested in the SISP is slightly less than 2 months, and it is the

Monitors opinion, on balance, the extension is reasonable in the circumstances.

The DIP Lenders, who are also the primary secured creditors, are supportive of the

extension as proposed.

A described more fully described below, the Monitor can fund the extension utilizing the
net proceeds from the sale of the Fluorspar inventory and stretch the DIP funds further
given the Monitor is tracking ahead of budget.

CASH FLOW UPDATE AND REVISED FORECAST

95.

96.

The Monitor has prepared an analysis of budget to actual as of May 8, 2022. This is
attached hereto as Appendix “M”. Overall, the Monitor is tracking ahead of budget on a

net basis.

The Monitor has prepared a revised cash flow forecast, attached hereto as Appendix “N”

{the “Revised Cash Flow Forecast’) as a result of the Monitor's proposed extension to
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g7.

8.

09.

the SISP. The Cash Flow Forecast covers the period from May 9, 2022 to August 31, 2022
(the “Revised Cash Flow Period”);

The Cash Flow Forecast has been prepared by the Monitor using probable and
hypothetical assumptions set out therein (the “Probable and Hypothetical

Assumptions”),

The requirement of s. 23(1)(b) of the CCAA states that the Monitor is to review the Revised
Cash Flow Forecast for reasonableness. As the Directors of the Company have resigned,
the Monitor has prepared the Revised Cash Flow Forecast based on the actual expenses
incurred since the date of the Interim Receivership and Initial Order. The Monitor is of the

opinion that the Revised Cash Flow is reasonable in all material respects:

(a) The Probable and Hypothetical Assumptions are consistent with the purpose of the
Revised Cash Flow Projection;

(b) As at the date of this Third Report, the Probable and Hypothetical Assumptions
developed by the Monitor are suitably supported and consistent with the Company’s

plans and prowde a reasonable basis for the Revised Cash Flow Forecast;

' (c) The Revased Cash Flow Forecast reflects the Probable and Hypothetlcal Assumptions.

The Company’s cash position, held in trust with the Monitor, as of the date of this Third
Report is estimated to be approximately $5.5M. The Company is forecasting future
disbursements from the date of this report through to August 28, 2022 of approximately
$3.5M.

GENERAL COMMENTS ON THE CASHFLOW

100.

In addition, the Monitor makes the following general comments on the Revised Cash Flow

Forecast:

(a) Forecasted receipts include the sale of certain leased equipment as gross funds

received, to be netted against the Lease Buyout cosis;

(b) Disbursements appear to be consistent with the level of operations since the date of
the Initial Order;

(c) The Revised Cash Flow Forecast includes the encumbering of estimated priority
claims by the Canada Revenue Agency and Employment and Social Development
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101.

Canada relating to WEPPA. The Monitor understands a portion of those claims would

have priority over the secured creditors in relation to the Company’s current assets;

(d) Disbursements include forecast payments to the Company’s legal counsel and

financial advisors, and the Monitor and its legal counsel.

The Monitor has the funds in place to support the requested extension of the SISP.

WAGE EARNERS PROTECTION PROGRAM ACT

102.

103.

104.

105.

106.

In accordance with s. 5(1) of WEPPA, an individual is eligible to receive payment under
WEPPA if, among other things:

{a) The individual’'s employment ended as a result of the CCAA;
(b) The individual is owed eligible wages by the former employer,

(c) The Court determines that, under s. 5(5) of WEPPA, the criteria prescribed by

regulation are met.
Further, s. 3.2 of the WEPP Regulations states the following:

(a) For ‘the purp_oses 'of s ‘5(5) 6f WEF’PA, a Court rhay deterrhiné whether the former
employer is the former employer all of whose employees in Canada have been

terminated other than any retained to wind down its business operations.

As of the date of the Interim Receivership, CFl had employed approximately 261 active
employees, primarily located in St. Lawrence, Newfoundland and Labrador. A total of 237
people were terminated as a result of the wind down in operations, including employees

on various types of leave.

The Monitor is of the view that the employment of all terminated employees was the resuit
of a winding down of operations into a care and maintenance mode and considers the
terminations permanent. As such, the Monitor requests the Court to declare that CFl is a

former employer for the purposes of s. 5(5) of WEPPA.

The Monitor has been in correspondence with individuals from Employment and Social
Development Canada, the Government of Canada agency responsible for assessing and
implementing WEPP policy, to provide information on the CCAA Proceedings and enquire
on the WEPP eligibility criteria and application in these circumstances. Based on the
Monitor's description of the CCAA Proceedings and the employee terminations as of the
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107.

108.

109.

110.

date of this Third Report, Employment and Social Development Canada advised the
Monitor that it did not have any concerns regarding the application of WEPPA in these

circumstances.

Employment and Social Development Canada advised that the date of the WEPP Order,
if granted, would be the eligible date for CF! and its former employees to become eligible
under WEPPA.

To date, the Monitor has collected 215 proof of claims from terminated employees,

representing over 90% of the terminated employees.

The Monitor is prepared to submit the Trustee Information Forms, as required by
Employment and Social Development Canada, for 215 proof of claims submitted by
terminated employees, should the Court grant the WEPP Order. A

The Monitor believes it is appropriate to grant the WEPP Crders and recommends the
granting of the WEPP Order.

EXTENSION OF THE STAY OF PROCEEDINGS

411,
112.

113.

114.

The stay of proceedings currently expires on Juiy 10, 2022.

The Monitor is requesting of this Court an extension of the stay of proceedings to
September 2, 2022, the proposed Closing Date of a Successful Bid, to allow for the
completion of the Monitor’s proposed extension of the SISP.

As demonstrated in the Revised Cash Flow Forecast, the Company is forecasted to have
sufficient liquidity to fund the current level of operations and obligations and costs of the
CCAA proceeding through to the end of the requested extension of the stay of

proceedings.

For the reasons set out in this Third Report, the Monitor is of the view that the relief
requested is reasonable and respectfully recommends that this Court amend the ARIO to

and grant the requested relief.
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RECOMMENDATION

115. For the reasons set out in this Third Report, the Monitor is of the view that the relief
requested is reasonable and respectfully recommends that this Court 1) amend the SISP
timelines as proposed by the Monitor, 2) amend the ARIO to extend the stay of
proceedings to September 2, 2022 to allow the completion of the amended SISP timelines,
and 3) grant the WEPP Order.

ALL OF WHICH IS RESPECTFULLY SUBMITTED this 30th day of May 2022.

GRANT THORNTON LIMITED,
SOLELY IN ITS CAPACITY AS MONITOR
OF THE COMPANY, AND NOT IN ITS PERSONAL CAPACITY

Per: o~

/;htl Clarke, GPA.CA, CIRP, LIT

Senior Vice-President
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dralk amended and restaled Inlist order updated miarch 15.2022_

2022 01G 0708
IN THE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR:
INBANKRUPTCY AND INSOLVENCY

IN THE MATTER GF an appl;catsan of Canada:
Fluarspar {NL} inc,, 'and Canada Flucrspar ing,, by
their Caurt Appeinted Interim Recelver, Grant"
Thamlﬂn_htm_:ted

AND IN THE MATTER OF the Companws Credilors.

Arrangement Act, R.S,C, 1885, C.¢-38,as ‘amended’

AMENDED AND RESTATED INITIAL ORDER
BEFORE THE HONOURABLE JUSTICE MACDONALD

THIS APPLICATION, made by Grant Thorntan Limited, inits c:apaﬁity as Coun«Appumte\d

“iederim: Recsiver of Ganada Funrspar {NL} lncﬁ am:l Caﬁatia F‘Euarspar Inc.,. (the "mtaﬂm
Receiver' or the' “Applicant’) pursuant o the Companies" Creditors Amangement. Act, R.S.C.

1885, ¢. C-36; as amended (the “CCAA") for an Order substantially in the form fled with the
Application was heard this 11% day of March, 2022.

DN REANNG tha aﬁ" dawi of. thf Glarke sworn the 8‘“ day of March, 2022 (the "Clarke

) éﬁ‘davnt“) and the Exhibits theratd, the consent of Grant Thomton Limited (GTL) o actag Court-
appainted moniterof Canada Fluorspar {NL) In6: Canada Fiaarspar e, and Nawspar (a Gerzeral
5’Partnershtp) {:n 5uch capamty, th& “Momtnr”),g and the Pre-F ing Rapnrt af {‘iTi, as fntanm
Receiver;

{ON HEARING: the  submissions of :counsel for the. Applicant, legal counsel for the

‘Gompany (as defined herein), and such other counsel that were present, o 6né else appearifig
for-any party although duly served s outlined i the affidavit of service dated the 10% day of

March, 2022, and on reading the consent of GTL to-act as Monitor;

SERVICE




“2-

THIS COURT ORDERS that the time for service of the Notice of Motion and the Materials
filed, as set out in the affidavit of service is hereby deemed adequate notice so that this
Application is properly returnable today and hereby dispenses with further service thereof.

APPLICATION

THIS COURT ORDERS AND DECLARES that Canada Fluorspar (NL} Inc, Canada
Fluarspar Inc., and Newspar (a General Partnership) (coflectively the "Company”) is &
company to which the CCAA applies,

Capital terms not otherwise definad herein shall have the meaning ascribed to them in
Schedule A

THIS COURT ORDERS that the M(}E’lﬁoﬁ on behalf of the Company, shall have the

authority to file and may, if deemed apprcapﬁat& and subject to further order of this Couit,

file with this Court a plan of compromise and amangement (hereinafter referred to as the
"Plan”,

POSSESSION OF PROPERTY AND OPERATIONS

THIS COURT ORDERS that the Company shall remain in possession and control of its
current and future assefs, underiakings and propetlies of every nattre apd kind
whaisoever, and whersver situate including all proceeds thersof, save and except the
Excluded Property {the "Property”). Subject to further Order of this Honourable Court, the
Manitor on behalf of the Company, sha%f cantinue to carry on busingss in & manner

consistent with the preservation of its business {the "Business”} and Property. The

Monitar is authorized and empowerad to continue to relain and employ the employees,
consultants, indepandent confractors, agents, experis, accountants, counsel and such
other pérsﬁns (coflectively “Assistants”) currenily retained or employed by it, with liberty
to ratain such further Assistants as it deenis reasonably necessary or desirable in the
ordinary coursa of its Business or for the carrying out of the terms of this Order.
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«3-

g, THIS CGOURT ORDERS that the Monitor, on behalf of the Company, shaft be entitled but
not required to pay the following expenses whether incurred prior to or after this Order:

(2)  all outstanding and fulure wages, salaries, employee and pension benefils,
vacalion pay and expenses payable on or after the date of this Order, in each case
neurred in the ordinary course of business and consistent with existing
sompensation policies and arrangaments;

(b) the fess and disbursements of any Assistants retained or employed by the
Company in raspect of these ptoceedings, at their standard rales and charges;
and

{<) in consultation with the DIP Lender, amounts owing for goods and services
supplied to the Company, if in the opinion of the Manitor, the supplier or vendor of
such goods or setvices is necessary for tha operation and preservation of the
Business or Property.

T THIS COURT ORDERS that, except as otherwise provided to the contrary herein, the
Monitor. or behalf of the Company, shall be entitied but not required to pay all reasonable
expenses Incurred by the Company in carrylng on the Business it the ordinary course
after this Order, and in carrying out the provisions of this Order, which expenses shall
include, without imitation:

{(a) alt expenses and capital expenditures ressonably necessary for the pfasewaﬁan
of the Property or the Business including, without limitation, payments on acgount
of insurance, maintenance and security services and lease payments for mining
equipment used in the operation of the Business; and

(b} paymentfar goods or sarvices actuglly supplied to the Company following the daie
of this Order. '

8. THIS COURT ORDERS that the Monitor, on behalf of the Company, shall remit, in
accordance with legal requirements, or pay:

{a)  any statutory deemed frust amounts in favour of the Crown in right of Canada or
of any Province thersof or any other taxation authority which are required to be
daducied from employees’ wages, including, without limitation, amounts in respact
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of () employment Insurance, (i) Canada Panslon Plan, {iif) Quebec Pension Plan,

and {iv) income taxes;

(i} all goods and services or other applicable sales taxes (collectively, "Sales Taxes"}
required to be remitted by the Gompany in connection with the sale of goods and
services by the Company, bul only whare such Sales Taxes are acorued or
collacted after the date of this Order, and

{c) any amount payable t¢ the Crown in right of Canada or of any Province thereof or
any political subdivision thereof or any ather taxationr authority in respect of
municipal realty, muricipal business or other taxes, assesaments or levies of any
nsture or kind which are entitied at law fo be paid in priority to claims of securad
creditors and which are atiributable to or in respect of the carrying on of the
Business by the Company.

g. THIS COURT ORDERS that until a real property lease is disclaimed i accordance with
the CCAA, the Monitor, on behalf of the Company, shali pay all amounte constituting rent
or payable as rent under real property leases {including, for greater gertainty, common
area maintenance charges, utilities and realty faxes and any other amounis payable to the
fandlord tnder the lease) or as otherwise may be negoliated between the Company and
the landlord from time to time {"Rent"), for the period com mencing from and Including the
date of this Order. The Monitor, on behalf of the Company, may pay guch Rent twice
monthly in equal payments on the first and fiteenth day of each month, in advance (but
not in arrears). On the date of the first of such payments, any Rent refating to the period
sommencing fram and including the date of this Order shall also be paid.

10.  THIS COURT ORDERS that, except s specifically permitted herein, the Monitor, on
behalf of the Campany, is hereby directed, untit further Order of this Court: (1) to make no
payments of principal, inlerest thereon or stharwise on account-of amounts owing by the
Company to any of its creditors as of this date; {b) to grant no security interests, trust,
liens, charges or encumbrances Upon oF in respect of any of its Property; and (¢} to not
grant credit or incur fiabilities except in the ordinary course of the Business.

RESTRUCTURING
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11, THIS COURT ORDERS thal the Monitor, on behalf of the Company shall, subject to such
requirernents as are imposed by the COAA and such covenants as may be confained in
the Definitive Documents (as defined hereinafier), have the right o

(2}

(b}  Teiminate the emplovment of such of its employe:

its employees as it deems appropriste; ang

{c} Pursue all avenues of reﬁnancmg of ils Business or Properly, in whole or part,
| is Court being oblained belore any,

4

matedal

refinancing.

All ofthe fareqcxm t{:‘: permit the Monitor, on b _&Wf If of the C‘r.:m‘ any, fop

12.  THIS COURT ORDE RS thal the Monitor, on behalf of ihe Gomupany, shall provide each of

an—d-—u—-m——

relevant. Eandtafd shali be entitled to have a representative resen% in 4!

to observe such removal and, if the landiord ﬁnsg utes the Cqmggnvs entﬂlemarft to

ali remain on the

suc:h ianﬁ ord and i and tbe Monitor, on bahatf of the Comggnvt or by fur‘khe{ C}m‘er of ih:s Gaurt

such secure:i greditors, !itha Mum&md seipims the lease governing such '&aasecf terises

it shall not be required to pay Rent under

without prejudice ic- the Compsany's c!ggm iy {he fixtures in dispute.

13.

THIS COURT ORDERS that if a notice of disglaimer is g ;jeﬁv-sreé gu‘rs&gn; to Section 32
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during normal business hours, on diving the Monitor 24 hours' prior writien notice, and (b)
at the effective time of the disclaimer, the relevant landlord shall be entitled fo take
possession of any such leased premises withoul walver of of prejudice lo any claims or

rights such landiord may have against the Company in respect of such lease or lsased
premises, provided thai nothing herein shall relieve such landlord of its obligation to
mitigale any damages claimed in connection tharewith.

NO PROCEEDINGS AGAINST THE COMPANY OR THE PROPERTY

14,  THIS COURT ORDERS that until and | 2022 or such later
date a5 this Court may order {the *Stay Ferod™), no procesding of enforcement process
in-any court of tibuhat (sach, a *Proceeding”) shall be commenced or continued against
or in respect of the Company or the Monitor, or affecting the Business or the
Property,(save and except the Excluded Property), except with the written consent of the
Monitar and the Company, o with leave of this Courl, and any and alt Proceedings
currertly under way against or In respect of the Company or afecting the Business or the

noluding the 10" day of Jul

pending further Order of this Courl.
NO EXERCISE OF RIGHTS OR REMEDIES

15, THIS COURT ORDERS that durng the Stay Period, all rights and remedies of any
individual, firm, corporation, governmental body or agency, or any other ertities {all of the
foregoing, collectively being "Persons” and each being a "Pers on®) against or in respect
of the Company or the Menitor, or affecting the Business or the Property, (save and except
the Excluded Proparty), are hereby stayad and suspended except with the written consent
of the Monitor and the Company, or leave of this Court, provided that nothing in this Order
shall {iy empower the Maniter, on behalf of the Company, to carry on any business which
the Company is not lawfully sotitfed to cany on, (i) affect such investigations, actions,
suits or proceedings by a regulatory body as are permitted by Section 11.1 of the CCAA,
(iiiy prevent the filing of any registration to preserve or perfect a securlly inferest, or {v)
prevent the registration of & claim for lien.

Ghe
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16.: THIS COURT ORDERS that nothing In this Order shall pravent HSBG from exerciging any
rights or remedies, faking any erforcement steps, actions or commencing any
proceedings against the Company with respect fo the Excluded Properly.

NO INTERFERENCE WITH RIGHTS

17.  THIS COURT ORDERS that during the Stay Periad, no Person shall discontinue, fail 1o
hanour, alter, interfere with, repudliate, terminate or cease to perform any vight, renewal
right, contract, agreemant, licence or permit in favour of or held by the Company, except
with the written consent of the Monitor and the Company, or lzave of this Court,

CONTINUATION OF SERVICES

18, THIS COURT ORDERS that during the Slay Periad, all Persons having oral or written
agreements with the Company or statutory or regu latory mandates for the supply of goods
andior services, including without limitation alt eomputer software, communication and

other datd  Services, centralized banking services, payroll services, insurance,
transportation services, utility or other services to the Business or the Company, are
hereby restrained until further Order of this Cour from discontinuing, altering, interfering
with or terminating the supply of such goods or services as may be required by the
Company, and that the Menitor, on babalf of the Company, shall be entitled to the
continued use of its curment premises, lelephone numbers, facsimile numbers, internet
addresses and domain rames, pravided in sach case that the normal prices or charges
for all such goods or services recalved after the date of this Order are paid by the Monftor,
on behalf of the Company, in accordance with normal payment practices of the Company
ot such other practices as may be agreed upon by the supplier or service provider and
each of the Monitor and the Company, or as may be ordered by this Courl.

NON-DEROGATION OF RIGHTS

19, THIS COURT ORDERS that, notwithstanding anything else in this Order, no Person shall
be prohibited from requitng immediale payment for goods, services, use of lease or
licensed property or other valuable consideration grovided on or after the date of this
Order, nor shall any Person be under any obligation on or after the date of this Order fo
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advancs of re-advance any monigs or otherwise extend any gredit to the Company.
Nothing in this Order shalt derogate from the fights conferred and cbligations imposed by
tha CCAA,

APPOINTMENT OF MONITOR

THIS COURT ORDERS that Grant Thornton Limited {s heraby appointed pursuant to the
COAA as the Monitor, an officer of this Court, to menitor the business and financial affairs
of the Company with the powers and abligations set out in the CCAA, (save and except in
relation fo the Excluded Properfy) or set forth herein and that the Company and its
shareholders, officers, directors, and Assistants shall advise the Moniter of all material
steps taken by the Company pursuant to this Order, and shall co-operate ﬁsiiy with the
Konitor in the exercise of its powers and discharge of its chiigations and provide the
Monitor with the assistance that is necessary to enable the Monitor to adequately cary
put the Monitor's functions,

THIS COURT ORDERS that the Monitor, in addition to its preseribed rights and obligations
under the COAA, is hereby directed and _empawerarj to:

{ay  maonitor the Company's receipts and disbursements;

(b} report to this Court at such times and intervals as the Monitor or Court may deem
appropriate with raspect 1o matters relating to the Property, the Business, and such
siher malters as may be relevant to the proceedings herein;

{e} assist, with consultation with the Company, in its dissemination of reports and other
information to the DIP Lender {as defined herein) amd their respective counsel,
pursuant to and in accordance with the Definitive Documents (as defined herein),
or as may otherwise be reasonably requested by the DIP Lender;

{dy execute the DIP Financing Agreement {as defined herein) on behalf of the
Company;

{e}  advise, in consultation with the Company, inite preparation of the Company's cash
flow statements and reposting required by the DiP Lender under the Definitive
Doouments, which information shall be reviewed with the Monitor and delivered o
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the DIP Lender and their respective counsel In accordance with the Definftive
Documents;

3] execute any and all documentation, on behalf of the Company, as reasonably
hecessary or required by the DIP Financing Agresment and the SISP;

cun the SISP pursuant to the SISP Order;

{h) advise, In consultation with the Company, in its developmant of the Plan and any

amendments fo the Plan, if applicable;

{i} have full and complete access fo the Propery, including the premises, hooks,
records, data, Including data ir electronic form, and other financial documents of
the Company, fo the exient that is necessary to adequalely assess the Company’s
husiness and financlal affalrs or to perform its duties atising under this Order;

{i} ba at fiberty to engage independant legal counsel or such cther persons as the
Monitor deems necessary or advisable respecting the exercise of its powers and
performance of its obligations under this Order, o

{(x} engage consultants, appraisers, agents, experts, auditors, sccountants,
managers, counsel and such other Persons (as defined balow) from time to time
and on whatever basis, including on a temporary basis, fo assist with the exercise
of the Monitor's powers and duties, including those conferred by this Order;

() enter Into any agreemenls,
{m} exercise any rights of the Company,

{n}  apply for any penmits, licences, approvals or permissions as may be required by
any gavernmental authonty and any renswals theraof for and on behalf of and in
the name of the Company,

{0y iake any and all sleps of the Company authorized by any Order made in these
proceedings, including making distributions or payments;

{p)  purchase orlease machinery, equipment, inventortes, supplies, premises or other
assels to continue the Business, or any parf or parts thereof; and
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(@)  perform such other dulies as are required by this Order or by this Court from time
to time.

Z2.  THIS COURT ORDERS that the Monitor shall not {ake possession of the Property but as
Wonitor shall take part In the management or supervision of the managémani of the
Business and shall not, by fulfilling its obligations hereunder, be deemed to have taken or
maintained possession or control of the Business, or any part theraof,

23.  THIS COURT ORDERS that nothing herein contained shall require the Monitor to ocoupy
or to take centrol, care, charge, possession of management (separately andfor
collectively, "Possession”) of any of the Properly that might be environmentally
contaminated, might be a pollulant or 3 contaminant, or might cause or contribute {o a
spilt, dischargs, relsase or deposit of 3 substance confrary to any federal, provincial or
sther {aw respecling the protection, conservation, snhancement, remediation or
rehabilitation of the environment or refating to the disposal of waste or other contamination
including, without limitation, the Canadian Environmental Profection Act and regulations
thereunder (the “Environmental Legislation”), provided however that nething herein
shalt exempt the Moritor from any duty t report or make disclosure imposed by applicable
Environmental Legistation. The Monitor shali not, as a result of this Order or anylhing done
in pursuance of the Manitor's duties and powers under this Order, be deemed to be in
Possession of any of the Property within the meaning of any Environmental Legistation,
unless it is actually in possession.

24, THIS COURT ORDERS that nothing herein coniained shall make the Moniior liable for
any mine closure or environmental and land rehabilitation-related liabifities or obligations
in réapeci of or in any way refated {o the Property (or caused by or resulting from any
matter or thing originating on or coming from the Praperty). For greater certainty:

{a) Notwithstanding anything in any Environmental Legislation, the Monitor is net
‘ personally liable in that position for any environmental condition that arose or
environmental damage that occurred:

(i) before the Monilor's appointment; or

Q.
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(i after tha Monitor's appointment unless it is established that the condition
arose or the damage occurred as a result of the Monitor's gross negligence
or wiful misconduct.

(b} Nothing in sub-paragraph (a) exempts the Monitor from any duty to report or make
disclosure imposed by & law referred to in that sub-paragraph.

{o} Notwithstanding anything in any Erwironmental Legisiation, but subject to
subparagraph (a) hereof, where an order is made which has the effect of requiriag
the Monitar to remedy any environmental condition or environmental damage
affecting the Praoperty, the Manitor is not personaily liable for fallure to comply with
the order, and is not personally Hable for any costs that are or would be incurred
by any person in carrying out the terms of the order,

(i if, within such tme as s specified in the order, within 10 days after the ordar
is made If no lime | so specified, within 10 days after the appointment of
the Manitor, If the order is in effect when the Monitor is appointed, or during

‘the period of the stay referred to In clause (i) below, the Monitor:

{AY  complies with the order, or

(B  on notice to the person who issued the order, abandons, disposes
of or otherwise releases any irderast in any real property affected
by the condition or damage,

{i) during the period of a stay of the order granted, on application made within
the time specified in the order referred to in clause (i} above, within 10 days
after the order is made or within 10 days after the appointment of the
Monitor, if the order is In effect when the Monitor is appointed, by,

{A} thecourt or bady having jurisdiction under the law pursuant to which
the arder was made to snable the Meonitor to contest the order; or

{(B) the court having jurlsdiction in bankrupicy for the purposes of
asgessing the economic vigbility of complying with the order; or

O
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iy if the Monitor had, before the order was made, abandoned or renounced or
ween divested of any Interest in any real property affected by the condition
or damage.

THIS COURT ORDERS that the Monitor shall provide any creditor of the Company and
the DIP Lender with information provided by the Company in response to reasonable
requests for information made in writing by such craditor atidrassed o the Monitor, The
Moritor shall not have any responsibility or llability with respect to the information
disseminated by it pursuant to this paragraph. In the case of information that the Monilor
has been advised by the Company is confidential, the Monitor shall not provide such
information o credifors unless otherwise directed by this Court or on such terms as the
Monitor and the Company may agrae.

THIS COURT ORDERS that, in addition fo the rights and protections afforded the Monitor
under the CCAA or as an officer of this Court, the Monitor shalf incur no Hability or
obligation as a result of its appoiniment or the carrying out of the provisions of this Order,
save and except for any gross negligence or wilful misconduct on its part. Nothing in this
Order shall derogate from the prolections afforded the Monitor by the CCAA or any
applicable legislation,

THIS COURT ORDERS that the Menitor, counsel fo the Monitor, and counsel fo the
Company shall be paid their reasonable fees and disbursements, in each case at their
standard rates and charges, by the Company as part of the costs of these progeeditgs,
The Company is hereby authorized and directed lo pay the accounis of the WMonitor,
counsel for the Monitor, and counsel for the Company on a weekly basis and, in addition,
the Company is hereby authorized to pay to the Monitor, counsel to the Monitor, and
counsel fo the Company reasonable retainers to be held by them as security for payment
of their respective fees and disbursements outstanding from timie to time.

frofm time to time, and for this purpose, the accounts of the Monitor and its legal counsel
are hereby referred to a judge of the Supreme Court of Newfoundland and Labrador in
Bankrupicy and Insolvancy.

THIS COURT ORDERS that the Monitor, counsel to the Monitor, and the Company's
counsel shall be entitted to the benefit of and are hereby granted a charge (he
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“Administration Charge”) on the Properly, (save and excep! the Excluded Properly and
Excluded Inventory), which charge shall not excead an aggregate amount of $250,000.00
‘which includes the amount | ovided for in the Infgrim gcgivership Order), as secUrity for

their professional fees and disbursements incurred at their respective standard rates and
chargas of the Monitor and such caunsel, both bafore and after the making of this Order
and {he Amended and Restated Order inrespect of these proceedings. The Administeation
Chargs shall have the priority set outin paragraphs 41 and 43 herein.

ENHANCEMENT OF MONITOR'S POWERS

30.  THIS COURT ORDERS that, without in any way {tmiting the powers and dutles of the
Monitor, the onitor is hereby empowered and aythorized, but riet obligated, to doany of
the following in the name and on behalf of the Company, where the Monltor considers it
necessary or desirabie:

(a) take any and all actions and steps to manage, operate and carty on the Business,
including, without in any way limiting the generality of the foregoing:

anv_gctiong or sieps the Monitor considers necessary_or desirable to

{)

procesd with an orderly res seturing or ouidation of the Business;

{i} permatently or femporarily ceasing, downsizing or shuiting down any of

ihe Company's operations;

(ii} terminating the employment of or temporarily laying off employees of the

Company;

(i)

(i)

v
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vi}  initiating, prosecuting and continuing the prosecution of any and all

ptoceedings _and defending all proceedings now pending ot bereafier

ingtituted with respect to the Company, the Business. the Property of the

Monitor and to seltle or compromise any such proceediniy;

(it} taking any and all corporale governance actiuns for the Company; and
(viii)y  providing instruction and direction to the advisors of the Company,

b preserve, protect and exercise controt over the Property, {wilit thes exception of the
Excluded Property), or any paris thereof, including, without in any way limiting the
generality of the foregoing:

B receive, coflect and exercisa contral over alt monies and accounls held by
or owing to the Company, including any proceeds of the sale of any of the
Propedy (save and except the Excluded Property);

(i) exercise all remedies of the Company in collecting monies owed or
hereafter owing to the Company and to enforce any security held by the
Compahny,

(i}  execule, assign, issue and endorse documents of whatever nature in
respect of any of the Property (save and except the Excl uded Property) far
any purpose pursuant to this Order;

{iv)  to market, sell convay, transler, lease or assign the Propedy. including
runining a sales solicitation process, or any part or parts of the Property out
of the ordinary course of businass;

(Ay  without the approval of this Court, in respect of any one transaction
not exceeding $500,000 or $2,500,000 in the aggragale;

(By  without the approval of this Coud in respect of the sals of Fluorspar

inveniory; and

() with the approval of this Court in respect of any other transaction;

draR amandad and mestaied initial order .updated march 18 2022 6 ;g




-15-

) to report to, meet with and discuss with such affected persons as the Monitor
deems appropriate on all maiters relating to the Business and the Property, and ta
share information, subject to such terms as to confidentiality as the Monitor deems
advisable;

(8  overses and direct the preparation and dissemination of financial and other
information of the Company in these proceedings, including cash flow statements;

(¢)  apply fo the cour for advice and direction or for any further orders in these
praceadings, including, without in any way limiting the generality of the foregoing,
sale appraval and vesting orders and orders extending or terminating the stay of
proceedings;

(£ perform such other duffes or take any steps reasonably incidentat to the exercise
of these powers;

and in each case whete the Monitor takes any such actions or steps, It shall be exclusively
authorized and empowered {o do so, to the exclusion of all other persons, including the
Company and without interference from any other parson.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE MONITOR

41, THIS COURT ORDERS that the Company and alt s current and former directors,
officers, employess, agents, accountants, legal counsel and shareholders, and all other
persons aoting on their instructions or behalf shall fully co-operate with the Maonitor in the
exercise it powers under this Order or any other Order of the Coaurt, including by:

(&) advising the Monitor of the existence of any Property of which such party has
knowledge of;

(b}  providing the Monitor with immediate and continued access fo any Property in stehi
party's possession or control;

(€) atlvising the Monftor of the existence of any books, documents, securities,
contracts, orders, corporate and accounting records, and any other papers,
records and information of any kind related fo the business or affairs of the
Company, and any computer programs, somputer tapes, computer disks, or other
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dala slorage media conlaining any such information ("Records”) of which such
parly has knowladge of; and

{d)  providing access to and use of the Records, Including any accounling, computer,
software and physical facililies relating thereto, and including providing the Monitor
with instructions on the use of any computer or other system as requested by the
Monitor and providing the Monitor with any and all aceess codes, account names
and account numbers that may be required lo guin access lo the Records,
provided however that nothing in this Crder shall require the detivery of Records,
or the graniing of access lo Records, which may not be disclosed or provided o
the Moritor dus to the privilege attaching to solicitor clienl communication or dus
to stalutory provisions prohibiting such disclesure.

LIMITATION ON THE MONITOR'S LIABILITY

THIS COURT ORDERS THAT the Monilor is not and shalf not, for any purposes, be
deemed to be a dirgctor, officer, employee, receiver, recelver-manager, or Bquidator of the
Compary,

THIS COURT ORDERS THAT the Monitar is not and shalt not for the purposes of the
income Tax Adl, R.8.C., 1985, . 1 (5th Supp.} be deemed to be a lagal representalive or
person to whom s. 150(3) of that Act applies.

THIS COURT ORDERS THAT that the rights, protectiuns, indemrities, charges, prigrities
and other provisions in favour of the Monitor set out in the Companies' Creditors
Arrangement Act, R.8.C. 1985, ¢. C-35, any other applicable legislation, and any other
Qrder granted in these proceedings, all shall apply and extend 1o the Monitor in sonnection
with the Monitor carrying out the provisions of this Order, amended as recessary fo give
effect io the terms of this Order.

DIP FINANCING

THIS COURT ORDERS that the Monitor, on behalf of the Company, is hereby authorized
and empawered lo execute, enler into and deliver the DI Facility Loan Agreement {the
“DIP Financing Agreement™} dated the 7™ day of March, 2022 between, the Campany,
as borrower, and Bridging Finance Inc., Bridging ncome Fund LP, Bridging Private Debt
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Instifutional LP, Bridging Mid-Market Debt Fund LP, Bridging Private Debt Lending Master
Fund |, LP {Cayman), Bridging SMA 1 LP. Bridging SMA 2 LP, and Her Majesty in Right
of Newfoundland and Labrador, as represented by the Minister of Industry, Energy and
Technology as lender { collectively the “DIP Lender™), and to bortow, int accordance with
the ferms and conditions of the DIP Financing Agreement, up to Four Milion Seven
Hundrad Thousand ($4.700.800.00) (the "DIP Facility™) to, among other things, fund the
Company's working capital requirements, the SI1SP and other general corporate purposes

of the Company during the Stay Period.

THIB COURT ORDERS that, in addifion to the DIP Financing Agreement, the Company
s also hereby authorized and empowersd fo execule and deliver such other gredit
agreements, morigages, charges, hypothecs and security dotuments, guarantees and
other definitive documents (collectively with the DIP Financing Agreement, the “Definitive
Documents”), 25 are contemplaied by the DIP Financing Agreement or as may be
reagonably required by the OIP Lender pursuant 1o the terms thereof, and the Monitor, on
behalf of the Company Is hersby authorized and directed to pay and perfonn all of lis
indebledness, interest, fees, liabilities and obligations fo the DIP Lender under and
pursuant to the DIP Financing Agreement and the other Definitive Documents as and
whign the same become due and are 1o be performed, notwithstanding any other provision
of this Order.

THIS COURT ORDERS that, as secunly for the Company's ohligations under the
Defirdtive Documents, the DIP Lender shall be entitied fo the benefit of and are hereby
granted a charge {the “DIP Lender's Charge®) on the Property, {savs and except the

- Excluded Property and Excluded inventory), which DIP Lender's Charge shall not secure

an obiigation that exists befors this Order is made. The DIP Lender's Charge shall have
the priority set out in paragraphs 41 and 43 herein.  Notwithstanding the foregoing, the
interirn Receiver's Borrowing Charge contalned in Paragiaph 27 of the Interim
Receivership Order, being the 1.8 Mill
Order, shall continue to be in full force and effect during the term of this Qrder, The Interim
Receiver's Borrowing Charge shall rank pari passu with the DIP Lender's Charge.

ion advanced pursuant to the interim Recelvership

THIS COURT ORDERS that, notwithstanding any otber provision of this Order:

73
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(s} the DIP Lender may take such steps from time to time as it may deem necessary
or appropriate to file, register, record or perfect the DIP Lender's Charge or any of
the Definitive Documents;

{b)  upon the ocourrence of an event of default under the DIP Financing Agreement,
the other Definitive Documents or the DIP Lender's Charge, upon five (B) days
aotice to the Monifor and the Company, the DIP Lender may exsrcise any rights
and remedias against the Company or the Property, {save and except the
Excluded Property), under or pursuant to the DIP Financing Agreament, the other
Defindive Documents and the DIP Lender's Charge, including, without kmitation,
to cease making advances to the Company and set off and/or censalidate any
amounts that may be owing by the DIP Lender against the ubligations of the
Company to the DIP Lender under the DIP Financing Agresment, the other
Deafinitive Documents or the DIP Lender's Charge, o make demand, accelerate
paymenl and give cther notices, or to spoly to this Court for the appointment of a
receiver, recelver and manager of interim recelver, or for a hankruptcy order

_ against the Company and for the appointment of & trustee In bankrupicy of the
Company; and ' '

)y the foregoing rights and remedies of the DIP Lender shall be enforceabls against
any trustee in bankmupicy, interim receiver, receiver or recelver and manager of
the Company or the Property (save and excent the Excluded Property).

25 THIS COURT ORDERS AND DECLARES that the DIP Lender shall be reated as
unaffected in any plan of arrangement or compromise filed by the Company under the
CCAA, or any proposal filed by the Company under the BIA, with respect to any advances
made under the DIP Financing Agreement and the other Definitive Documente.

40. THIS COURT ORDERS AND DECLARES that this Order is subject to provisional
exscution and that if any of the provisions of this Order in connection with the DIP
Financing Agreement, the other Definitive Documents or the DIP Lender's Charge shall
subsequently be stayed, modified, varied, amended, reversed or vacated in whoie or in
part {collectively, a “Warlation"} whether by subsequent order of this Court on or pending
an appeal from this Order, such Vartation shall not in any way impair, imit or lessen the
peiority, protections, rights or remedies of the DiP Lender, whether under this Qrder (as

draft amended and reslated intiaf orider -opdated march 15 2022
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marde prior to the Variation), under the DIP Financing Agreement or the other Definitive
Documents with respact to any advances made or obligations incurred prior to the DIP
E ender baing given notice of the Varfation, and the DIP Lender shall be entitied to rely on
this Order as issued {including, without limitation, the DIP Lenders Charge) for all
advances so made and other obligations set out in the DIP Financing Agreement and the
other Definitive Documents. '

VALIDITY AND PRIORITY OF CHARGES CREATED BY THIS ORDER

THIS COURT ORDERS that the priorifies of tha Administration Charge, the DIP Lender's
Charge, and the Interimy Receiver's Borrowing Charge on the Property (save and except
the Excluded Property and Exciuded Inventory), {collectively, the "Charges”), as among
them, shall be as follows: '

Firat ~ the Administration Charge (fo the maximum amount of $260,000.00),

Second- the DIP Lender's Charge and the Interim Receiver's Borrowing Charge,
ot & pari passu basis.

THIS COURT ORDERS that the filing, registration or perfection of the Charges shall not
be required, and that the Charges shall be valid and enforceable for all purposes, including
as against any right, Btle or interest filed, registered, recorded or perfected subsequent to
the Charges coming into existence, notwithstanding any such fallure to file, register, record
or perect.

THIS COURT ORDERS that each of the Charges (all as constituted and defined herein)
shall constifute a charge on the Property, {save and except the Excluded Property and
Excluded lnventory), and such Charges shall rank in priority to all other security interests,
trusis, liens, charges and encumbwances, claims of secured creditors, statutory or
otherwise (coltectively, "Encumbrances”) in favour of any Person, except for any secured
creditor of tha Company who did not receive notice of the application for this Order. The
Company shalt be entitled, on a subsequent motion on notice to those Persons likely to
ke affacted thereby, to seek priority of the Charges ahead of any Encumbrances over
which the Charges have not oblained priority pursuant to this Order.




-2 -

44.  THIS COURT ORDERS that except as otherwise expressly provided for herein, of as may
be approved by this Court, the Company shall not grant any Encumbrances over any
Property that rank in priofity to, or pari passu with, any of the Charges, unless the
Company also obtains the prior wriften consent of the Moniter and of the applicable
chargee(s) entitled to the benefit of the Charges (collsctively, the "Chargees"), or further
Order of this Court.

45, THIS COURT ORDERS that the Charges shall not be rendered invalid or unenforceable
and the rights and remedias of the Chargees shall aot otherwise be limited or impaired in
any way by {a} the pendency of these proceedings and the declarations of insolvency
made herein; (b} any application{s) for bankruptcy order(s) issued pursuant 1o BIA, or any
bankrupicy arder made pursuant to such applications; (&) the filing of any assignments for
{he general benefit of creditors made pursuant to the BiA; (d) the provisions of any federal

provisions with respect to borrowings, incurring debt of the creation of Encumbrances,
contained In any existing loan documents, lease, sublease, offer lo lease or other
agreemant {collectively, an "Agreement”) which binds the Company, and notwithstanding
any provision to the contrary in any Agreement:

(s}  WNeither the creation of the Charges ror the execution, delivery, perfection,
registration or performance of the DIF Financing Agreement or the other Definitive
Documenits shall create or be deemed to constitute 2 breach by the Company of
any Agreement o which it is a parly,

{b}  None of the Chargees shali have any liabilily to any Person whatsoeveras a resuit
of any breach of any Agreemeni caused by or resulting from the Company entering
into the DIP Financing Agreament, the creation of the Charges, or the execution,
delivery or performance of the other Definitive Documents; and

{c} The payments made by the Company pursuant to this Order, the DIP Financing
Agreement or the other Definitive Documents, and the granting of the Charges, do
not and will not constifute preferences, fraudulent conveyances, transfers at
undervalue, oppressive conduct, or other challengeable or voidable transactions
urder any applicsble law,

draft amandsd snd rastated initial onder -obdated march 16.2022_
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Ti—i tSCOURT t"}ﬂ'ﬁ EF!S tﬁat'aﬁy Gﬁarga“r‘:raated hyi' this G-%‘dje’r over iaasesnf féa p?ﬁpér‘fy’

SERVIGE AND NOTICE

FHIS GOURT ORDERS that the Moritar shall (A) make this Order publicly available i the.
manner prascribed under the CCAA, (B) send, In the prescribed manner by electronic’
meais, a niotice to every known creditor who has a claim :agéiﬁgf‘ zhé‘campany of more.
than $1 Dﬂﬁk and {G} prepare a lisi: shawmg the names and addrasses of those ereditors

a:}d the esﬂmateci amaoints of thase claimg, and maice it pisblicly available in the prescribed

mannet, all in accordance with: Section 23(1)(a) of the' CCAK and the regulations mads
thereunder: |

GENERAL

THIS COURT ORDERS that the Monilor, on behialf of the Company, may from: fime {0
time appiy to this Court for advice and directions in the dimharge ofits pnwers ‘and duties
&xeteuader

THIS COURT ORDERS that riothing in this Order shall prevent the Monitor from
subsequently acting as an interim receiver, & receiver, a recelver and manager, or &
frustes i bankrupioy of the'cémpaﬁy.":tﬁg B&si’rzgss or the Property.

'*'I"'His GC&U‘RT ORDERS that each of the Company and the Monitor be at liberty and is
hereby authorized and empowsred o agpiy fo: aﬁy gourt, ribunal; regulatﬁry OF
admimstrahwe bedy‘ wheraver ia::;aied fnr fhe recagnitmn of %ﬁss Ordear anﬁ fer assastam:e
;tﬁﬁ act_.‘as a repr_as&nlaiws. H_’l‘ resg_ez_:t. Qi th_a Wi tj}m. pm;:eedmgg f_or. the purpose .czf hawng
these proceedings recognized in a jurisdiction oulside Canada.




Schedule *AY
Definad Te_«ﬁ*as
“Excluded Inventory" means inventory representing a value In the amount of USD2,500,000

*Excluded Property” means: (i) any and all Recelvables andfor Financed Receivables, as such
terms are defined pursuant to the RFA, together with all rights and remedies arising theretnder,
insurance policles and procesds resulling therefrom, and proceeds generally, and (i) sil Export
Development Canada insurance policles or support in Tavor of H3BC,

*HSBC" means HSBC Bank Canada; and

“REA” means the Trade Invoice Recourse Financing Facility Agreement betwean HSBC and
Canada Fluprspar (NL) Inc., dated May 25, 2018, as amended.

draft arnendsd and restated inifal srder -updated moreh 18 2022 _
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Settlement Proceeds Agreement

THIS SETTLEMENT PROCEEDS AGREEMENT (this "Procéeds Agreement”) is entered intc as
of March 17, 2022 by and among Bridging Finance Inc., on its own behalf and as agent for Sprott Bridging
income Fund LP {“Bridging”), Her Majesty in Right Of Newfoundland and Labrador, as represented by the
Minister of Industry, Energy and Technology (the “Government”), and HSBC Bank Canada {"HSBC", and
together with Bridging and the Government, the “Parties”), and the Monitor (as defined herein).

WHEREAS the Parties are party to an Amended and Restated Intercreditor Agreement dated May
25, 2018, as amended (collectively, the “ICA”), together with Canada Fluorspar (NL} Inc. (“CNFI"), Newspar
and Canada Fiuorspar Inc. (“CFI", and together with CNFI and Newspar, “Fluorspar”), pursuant to which
the refative priorities and ranking of the BF Security, Government Security and HSBC Security (as such
terms are defined in the ICA) in the collateral of Fluorspar is agreed to among the Parties.

AND WHEREAS on February 21, 2022, upon the Application of Bridging, the Supreme Court of
Newfoundland and Labrador (the “Court”) issued an Order appointing Grant Thornton Limited (“GTL") as
interim receiver (the “Interim Receiver’) of all of assets, undertakings and properties, save for the Excluded
Property (as defined therein), of CNFI and CF| (the “Interim Receivership Proceedings’).

AND WHEREAS on March 11, 2022, upon the Application of the Interim Receiver, the Courtissued
an Order granting Fluorspar protection under the Companies’ Creditors Arrangement Act (Canada) (the
“Initial Order”), and appointed GTL as monitor (the “Monitor*) for the purposes of the proceedings (the
“GCAA Proceedings”), together with a stay of proceedings In relation to Fluorspar up to and including
March 18, 2022, an Administration Charge and DIP Lender Charge/interim Recelver's Borrowing Charge
over all of the assets, undertakings and properties of Fluorspar, save for the Excluded Property and
Excluded Inventory (as defined in the Initlal Order).

AND WHEREAS a dispute has arisen in relation to the Excluded Inventory among the Parties as it
relates to the sale of and distribution of the sale proceeds among the Parties (the "Excluded Inventory
Dispute”).

AND WHEREAS the Parties wish to resolve the Excluded Inventory Dispute which would provide
for, among other things, the sale of the Excluded Inventory and all other Fluorspar inventory located at the
Fluorspar mill site (collectively, the “Inventory”) in the immediate term by the Monitor, and the payment and
distribution of the Sale Proceeds (as defined herein) among the Parties.

AND WHEREAS the Parties and the Monitor (in its capacity as Monitor, and on behalf of Fluorspar)
are supportive of the resolution of the Excluded Inventory Dispute pursuant to the terms and conditions

contained in this Proceeds Agreement.

NATDOCS\61884140\V-3
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NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of which is

hereby acknowledged, the Parties, the Monitor (in its capacity as Monitor, and on behalf of Fluorspar) agree

as follows:
1. Sale of Inventory: The Parties hereby agree that the Monitor shall take all reasonable steps to

conclude a sale of the tota! inventory, representing approximately 8,800 tones of fluorspar, to a
reputable third party purchaser with the financial resources to conclude a short term sale
transaction (a “Purchaser”) for a total purchase price notless than the netamount of US$2,118,000
(the “Target Purchase Price”). For greater certainty, the term “net” shall mean pricing exclusive
of all costs and expenses associated with the shipment and moisture testing of the Inventory
generally and shall include, but not limited to, costs, charges, discounts, expenses and all other
sale contingencies (consistent with the amounts projected in the Monitor's inventory sale analysis
dated March 10, 2022) (the "Net Costs").

Payment of Purchase Price: The payment of the Target Purchase Price and, if applicable, all

other amounts due on account of the sale of the Inventory greater than the Target Purchase Price
amount, shall be paid to the Monitor by the Purchaser at the time a bill of lading is issued in respect

of the delivery of the Inventory.

' Distribution of Sale Proceeds: Within two (2) business days following the Monitor's receipt of

the sale proceeds resulting from the sale of the Inventory (the "Sale Proceeds”), the Monitor shall

distribute the Sale Proceeds as follows:
(a) First, the Net Costs;

(b) Second, an amount equivalent to the Target Purchase Price to HSBC, or such lesser
amount remaining following the payment of the Net Costs (if applicable) (the "HSBC
Proceeds”), in fina! satisfaction of the HSBC Security over the Inventory;

{c) Third, any remaining Sale Proceeds to remain in the Monitor’s control for administration in
accordance with the priorities in the CCAA Proceedings including all Court-approved
charges.

HSBC Proceeds: The parties hereto acknowledge that the HSBC Proceeds do not form part of
the Interim Receivership Proceedings or the CCAA Proceedings, and the Monitor shall hold the
HSBC Proceeds in trust for the exclusive benefit of HSBC.

Release of Claims — Mutual Release: Bridging, of the first part, the Government, of the second

part, HSBC, of the third part, and the Monitor (in its capacity as Monitor, and on behalf of Fluorspar),
of the fourth part, including each parties shareholders, officers, directors, employees, agents,

NATDOCS\61884140W-3
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successors, Insurers, administrators, representatives, assigns, heirs, executors and trustees, as

applicable (collectively, the "Released Parties”), in consideration of the mutual terms and

conditions set forth herein, do each forever remise, release and discharge sach other of and from

any and all actions, causes of action, claims, counterclaims, demands, damages, interests, costs,

expenses, fees, commissions, taxes, rents and compensation of whatsoever kind and howsoever

arising, whether known or unknown, which each of them ever had, may have, or at any time

hereafter can, shall, or may have against the other, howsoever arising in connection with the ICA,

specific to the sale of the Inventory and the distribution of the Sale Proceeds among the Released

Parties, as contemplated by this Proceeds Agreement.

(a)

(b)

(c)

(d)

(e)

(f)

General:

The recitals to this Proceeds Agreement form part of this Proceeds Agreement.

The terms of this Proceeds Agreement are fully understood by each party, having received
independent legal counsel or waived their right to do so, in connection with the hegotiation,

execution, and delivery of this Proceeds Agreement.

Any amendment to this Proceeds Agreement shall be made in writing and shall be duly

executed by all parties. S

The parties hereby covenant and agree to do such further and other things that any other
party may reasonably request to give full or better effect to the provisions of this Proceeds

Agreement.

This Proceeds Agreement shall be governed by and construed in accordance with the laws
of the Province of Newfoundland and Labrador and the federal laws of Canada, applicable
therein.

This Proceeds Agreement may be executed in counterparts and delivered via facsimile or
email (PDF), and all counterparts, when taken together, shall constitute one Proceeds

Agreement.

[the remainder of this page is intentionally blank; signature page folfows]
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IN WITNESS WHEREOF the undersigned agree to the terms of this Proceeds Agreement

effective as of the first date written above.

PRICEWATERHOUSECOOPERS INC. in its
capacity as court-appointed Receiver and
Manager of BRIDGING FINANCE INC. and its
affiliated entities, and not in its personal
capacity

Pb&uSigmd by:
A
oo A
(SR v\«r’w\%
SG1IBEEACADSFE..

Name: Liam Murphy

Title: Vice President

NATDOCS\61884140W-3
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IN WITNESS WHEREOF the undersigned agree to the terms of this Proceeds Agreement
effective as of the first date written above,

HER MAJESTY IN RIGHT  OF
NEWFOUNDLAND AND LABRADOR, as
represented by THE MiNISTER OF INDUSTRY,
ENERGY AND TECHNOLOGY _...

NATDOCS\G18841401V-3
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IN WITNESS WHEREOF the undersigned agree to the terms of this Proceeds Agreement

effective as of the first date written above.

HSBC BANK CANADA

Name: Brian Pettit

_ Assistant Vice President
Title:

NATDOCS\61884140\-3
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IN WITNESS WHEREOF the undersigned agree to the terms of this Proceeds Agreament
effective as of the first date written above.

GRANT THORNTON LIMITED, solely in its
capacity as Court-appointed monitor of Canada
Fiuorspar (NL) Inc. and Canada Fiuorspar Inc.
and Newspar, and not in its perso _al or corporate
capacity . e

)/ e e T
Title: gmr Uid( e M

NATDOCSEE1684140WV-3
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SALES CONTRACT,

SELLER; CFI (NL) Inc., by GRANT THORNTON LIMITED, in its capacity as CCAA Monitor of

Canada Fluorspar (NL} Inc., Canada Fluorspar Inc. and Newspar {a General
Parinership)
BUYER: FLUCRSID NORALF AS

This sales contract is made by and between the Seller and the Buyer on théz'ﬁf _day of April, 2022,
whereby the Seller agrees to sell, on an‘as 'iéWhé'\i’é"’i?B&ﬁié_,;ﬂ and the Buyer agrees to purchase
the under-mentioned gaods according to the tertms and conditions stipulated below:

1. DESCRIPTION OF GOODS: Acid Grade Fluorspar — Powder, as per the technical
specifications and Certificates of Analysis attached to this contract as Schedule A (the
“specifications”). Notwithstanding the inclusion of the Specifications in this contract, the
Buyer agrees and acknowledges that the goods are being sold on an as is where s basis

and that the Seller does not make any guarantee or representation, express of implied,

that the goods meet the Specifications set out in Schedule A.

2. QUANTITY: Approximately 8,845 WMT {for shipping purposes) and approximately 8,050
DMT {for sale purposes). Final quantities {WMT) shall be measured by draft survey at
loading port from an independent surveyor appointed by the Buyer.

3. PRICE: USD $550/DMT, &
p(b oS
4, PAYMENT TERMS: Buyer will pay 100% of the fipslinvoice to the Seller's Counsel, Cox &
Palmer, In trust, prior to the arrjval of the wessel at the Port of Loading. The funds wiil be
released to the Seller upoh :UM from Marystown, NL and with the issuance
of an invoice from the Seller, with a 2% holdback for the final moisture adjustment
{unless the Buyer wishes to do a third-party certificate of analysis and moisture

certificate on the material prior to loading).

5. PORT OF LOADING: Port of Marystown, Kiewit's - Cow head berth, Marystown,
Newfoundland & Labrador, Canada




6.

10.

11,

INCOTERMS: Free On Board (FOB) Kiewit dock, Marystown, NL

SHIPMENT SCHEDULE: The Buyer shall provide a date for pickup of the goods at the Part
of Loading by April 30, 2022. The delivery will be complete onissuance of the final invoice
and bill of lading (on the day of finai loading).

PORT OF DESTINATION: Cagliari {Italy) or Cdda {Norway), at Buyer's option.

ORIGIN: Canada.

INSURANCE: The Seller shall be responsible for trucking the material from site and
loading onto the vessel and the insurance associated with same. The Buyer shall be
responsible for insurance covering'the value of the cargo and all transit risks from the
vessel to the buyer's warehouse.

FORCE MAJEURE:

Force majeure event” means an event that prevents, restricts, delays or interferes with a
party’s performance that is beyond the reasonable control of such party, including any
change in government legislation, acts of god including but not limited to fire, flood, |
explosion, epidemic, accident, war, riot, strike, lockout, or other concerted acts of
workmen or acts of government. However, financial difficulty is specifically excluded
here.

No party shal! be liable for any breach of its obligations under this agreement as a result
of any force majeure event for the period for which the occurrence, event or circumstance
or the effect thereof lasts, and neither of the parties shall have a claim for damages or
any other relief against the other in respect of non-performance or delay in performance.
The parties agree that the party declaring a force majeure event shall notify the other
party promptly of the occurrence of a force majeure event and the likely or anticipated
period that the force majeure event is likely to continue.

The party declaring a force majeure event shall take all necessary steps within its control
to bring an end to the force majeure event and shall use all commercially reasonable
endeavors ta perform the obtigétions under this agreement during the period of the force
majeure event.

tpon cessatian of a force majeure event, the party declaring a force majeure event shall
promptly, within 7 days of such cessation, notify the other party of such cessation and
commence undertaking its obligations hereunder forthwith or as soon as practicable
thereafter.

Each party shall bear itsown cost incurred as a result of any force majeure event. if a force
majeure event has occurred and continues for a period of not less than 30 days or such



12,

13.

later date as may be mutually determined by the parties, this agreement shall
automatically terminate, and no party shall have any liability or obligation under this
Vagreement.

ARBITRATION: Any dispute arising out of or in connection with this agreement, including
any question regarding its existence, validity or termination, shall be referred to and
finally resolved by arbitration administered by an international arbitration centre in
accordance with the arbitration rules of said international arbitration centre, for the time
being in force {"rules”), which rules are deemed to be incorporated by reference into this
clause. The dispute shall be resolved by a scle arbitrator mutually appointed by the
parties. The seat and venue of arbitration shal be determined. The language to be used
in the arbitral proceedings shall be English.

GENERAL CONDITIONS: this contract comes into effect from the signing date, any
amendment and additional clause to these conditions shatl be valid only if made in written
form and duly confirmed by both sides.

This Sales Contract is dated theZ_‘?_ day _of_f_ glﬁ' l _, 2022,

FOR THE SELLER

, CIRP, UT

" Grant Thornton Limited in its capacity as

CCAA Monitor of Canada Fluorspar (NL) [nc., Canada Fluorspar inc. and Newspar (s
General Partnership)

FOR THE BUYER

Lior Metzinger
Chief Executive Officer




SCHEDULE “A”

Specifications




Canada Flucrspar (RL} Inc.
.0, Box 337

Clarke's Pond Road

St Lawrence, NL

ROE VO

Tol: (708) 873333 Fax: {709) 873-1335

Cakz % 97.5 97
SiO; % 0.8 1.5
CaCOs % 1.0 1.5
Alumina(Al,0s) % 0.1 0.15
Ferric Oxide (Fe,0s) % 0.15 0.2
BaSO4 % 0.2 0.3
. Total P as P,0s ~ % 0.01 0.025
As ppm 4 8
Soluble Chloride {ISE) ppm 20 50
Sulphur (Total} % 0.02 0.08
Hg ppm 0.05 0.15
T0C % 0.03 0.05
Moisture % <10
PSA Mesh Microns % Passing
100 150 >91
200 75 >62
325 45 >42

- ____,M;MTM..._. -
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Canada Fluorspar (NL) ing.
2,0, Bax 33
Clarke’s Pord Road
¢, lawrence, NL Canada AOE 2V0

Tel: {709} 873-333% Fax: (709) 873-2335 CANADA FLUDRSFAR IND.
INVOICE #: 2022-04-025 DATE: May 5, 2022

Sold TO: Ship T

Fluorsid Nowalf AS | Fluorsid Noralf AS e
Eitrheimsneset 1 e Eitrhelmsnesetl . _
5750 Odda i $750 Odda '
Norway — Norway .

: Quantity . ‘
Description: shipped  Unit Price UOM  Extended Price
Acid Grade Fluorspar (8,736 WMT @ 7.34% Moisture} 8,094.78 $580 DMTE § 4,452,127.68
Less: 2% Heidback for Final Molsture Adjustment ($89,042.55) |
{TC HS 2529.2260
Subtotal . 8,094.78 5 4,383,085.13
GET/HST ‘ : -
TOTAL: : UsD  $4,363,085.13
Terms of Delivery: FOB Marystown NL, Vesse! Departure May 5th, 2022
Curreney: : usD
Collect shipment by: Vessel
Countyy of Origin: : Canada

'

Hlay L 2002

Darrin Kitchen, CPA, CMiA Date




!&I Ganada Border Agence des services
i Sefvices Agancy  frontaliers du Canada

FREE TRADE AGREEMENT
CERTIFICATE OF ORIGIN

For goods exported to or from Canada - Not for use under NAFTA

Please Print ar Typej‘

Exporter'’s Name and Address!

Canada Fluoi:spar (NL) Ine.
PO Box 337 |

tlarke’'s Pond Road

gt. Lawrence, NL

ROE 2V |

_E Blanksat Pericd:

DO - MM - YY

rom 10;1]0;5]2;0,22] © [3,1]0/5{2/0,2/2

Do~ M# - YY

Producer's Name and Address:

canada Fluorspar (NL) Inc.
PO Box 337 !

Clarke's Pond Road

5t. Lawrence, NL

AQE 2VD

Impurter's Name and Address:
Fluorsid Noralf AS
Eitrheimsneset 1
5750 Odda

Ronway

Description of Goods

E HS tariff

classification Preference

E Gross
Producer weight

CaF? (Calciumm Fluoride)

- criterion ar o‘shgr
guantity
2529 .22 B736

ﬁl certify that:

‘Zhe informationzon this document Is true and accurate,
statements or matetial omissiohs made on or in connection with this document;

and | assume the responsibility for proving such cepresentations. | understand that | am Hable fot any false

5‘{ | agree to maintain, and present upon request, documentation necessary to support this Gertificate, and to inform;, in writing, all persons to wham the Certificate
was given, of any changes that would affect the accuracy or validity of this Certificate;

O . o s -
~ this Certh :f ;’L pages, including alf attachments.
.t_\uthorized sigxfure: ] Company:
~ J‘M Canada Fluorspar (NL) Inc.

Name: _ h Titte:

Darrin Kitchen Controller

Date {dd-mrmeyy) Telephone: : FAX:

c1/05/2022 (709) 277-0512 H/A
B23¢ E (16) BSF315 E Cal_ladl{i




FREE TRADE AGREEMENT
CERTIFICATE OF ORIGIN
INSTRUCTIONS FOR GOODS EXPORTED TO OR FROM CANADA - NOT FOR USE UNDER NAFTA

For purposes of obtaining preferential tariff treatment, this document must be completed legibly and in full by the exporter and be in the po-ssession
of the importer at the time the declaration is made. Please print or type.

Field 1:

Field 2:

Field 3:

Field 4:
Field 5:

Fieid 6:

Field 7:

State the full legal name and address of the exparter.

Complete this field if the certificate covers multiple shipments of identical goods, as described in Field 5, that are imporied for a specified pericd of up
to one year (blanket period). "From” is the date Lipon which the cartificate becomes applicable to the good covered by the blanket certificate (it may be
prior to the date of sl%ning this certificate). “To™ is the date upan which the blanket period expires. The imporation of a geod for which preferential tariff
treatment is claimed based on this cerlificate must accur between these dates.

State the full legal name and address of the producer. If more than one producer's good is included on the certificate, attach a list of the additicnal
producers, including the legal hame ana address tross referenced to the good described In fisld 5. If you wish this information to be confidential, it is
acceptable to state "Available to custams upon reguest.” If the producer and the exporter are the same, complele field with "Same.” If the producer is
unknown, it is accepiable to state "Unknown,"able. :

State the full legal name and address of the imporier. 1f the importer is not known, state “Unknown"; if multiple importers, state "Various."

Provide & fidl description of each good. The description should be sufficient to relate i to the invoice description and to the Harmonized System (HS)
description of the good. If the cerfificate covers a single shipment of a goad, i.e., it is not a blanket ceriificate, include the invoice number as shown on
fhe commisrcial Invaice. If nat known, indicate another unique reference number, such as the shipping order number.

For each good described in Field 5, identify the HS tariff classification fo six digits. if the good is subject to a specific rule of origin that requires eight
digits, identify to eight digits, using the HS tariff classification of the Parly info whose tetritory the good is imported.

For each good described in Fleld 5, state which criterion (A thwough E} is applicable. The rules of origin are set out in the regulations enacted and
published by the Parfies.
Note: in order to be entitled to preferentiai tariff treatment, each good must meet at least one of the criteria below.

Preference _criteria

A

Field 8:

Fieid 9:

The good is “wholly obtained or produced entirely” in the free-trade area..
Note: The purchase of a good in the free-trade area does not necessarily render it "wholly obtained or produced ."

The good s produced entirely in the fres-trade area and satisfies the specific rule of origin that applies to is tariff classification. The good must also
satisfy all other applicable requirements.

The good satisfies, as a resu't of production occurring entirely within the free-trade area, the applicable requirements set out In the specific rule of -
origin where no change in tariff classification i required in that rule.

The good is produced entirely in the free-irade area exclusively frotn ofiginating materials. Under this criterion, not all materials need to fall within
criterion A. However, all materials used in the production of the good must quaiify as “originating” by meeting the rules of one of the preference criteria.

Goods are produced in the free-trade area but do not meet the applicable specific rule of orlgin because certain non-griginating materials do not
undergo the required change in tariff classification. This criterion is applicable only where the good incorporated one of more nan-originating matsrials,
provided for as parts under the HS, which codld not underge a change in tariff ciassification because the heading provides for both the good and its
parts and was not further subdivided into subheadings, or the subheading provided for both the good and its parts, Furthermore, at least one category
&f identical or similar materials provided for in that heading or subheading must be originating.

Note: This criterich does not apply to Chapters 61 through 63 of the HS

For each good described in Field 5, state "Yes" if you are the producer of the good. If you are not the producer of the good, state "No” followed by (1)

or {2), depending on whether this certificate was based upon: (1} your knowlegge of whether the goed gualifies as an originating good or (2} your
refiance on the preducer's writien representation that the good qualifies as an originating good.

Where the certificate Is not a blanket certificale indicate the gross weight ar number of pleces in the shipment.

Eield 10: This field must be completed, signed, and dated by the exporter. The date must be the date the certificate was completed and signed.




CODE NAME: "CONGENBILL”, EDITION 1954 Page 2
Shipper BILL OF LADING
CANADA FLUORSPAR (L) INC. B/L #: JANC20220408001
P.0. BOX 337

CLARKE'S POND ROAD Carrier: Oslo Caribbean Carrier AS
ST. LAWRENCE, NL

CANADA AOE 2V0

Consignee

FLUORSID NORALF A3

ETRHEMSNESET 1

NO-5750 ODDA, NORWAY

CTC: MR. JAN-FREDRIK FORSBERG

TEL: +47 53 64 93 68

Notily address

FLUORSID NORALF AS

EfTRHEIMSNESET 1

NO-5750 ODDA, NORWAY

CTC: MR. JAN-FREDRIK FORSBERG

TEL: +47 5364 83 68

Vesset Port of loading

MV JANETC KIEWIT DOCK, MARYSTOWN, NL., CANADA

Port of discharge

ODDA, NORWAY ORIGINAL 3/3
Shipper's descripton of goods Gross waight

VACiD GRADE FLUO_RSPAR N BULK (CALCiUM FLU_ORIBE) ] ) 8,735.0 MT

GOOUS ARE OF CANABIAN ORIGIN

FREE IN/QUT STOWED, LASHED, SECURED AND DUNNAGED
LOADED IN HOLDS 1 AND 2

MATERIAL CODE 810060287

SHIPPED ON BOARD

ALL TERMS, CONDITIONS, EXCEPTIONS AND ANY ADDENDA THERETO OF THE GOVERNING CHARTER PARTY DATED
THE 25TH OF APRIL. 2022, INCLUDING THE LAW AND ARBITRATION CLAUSE ARE HEREBY EXFRESSLY INCORPORATED,
ANYTHING TO THE CONTRARY IN THIS BILL OF LADING NOTWITHSTANDING.

FREIGHT PAYALBE AS PER SHIPPED at the port of Loading in apparenl good order and
CHARTER PARTY daled 25 APRIL, 2022 condition on board the Vessel for cardage to the

Port of Discharge or so near therefo as she may safely get the
goods specified above. WEIGHT, MEASURE. QUALITY, QUANTITY,
Recoived on account of freighte s e e e ITION, CONTENTS AND VALUE UNKNOWN, 777 77

N WITNESS wheraof the Master or Agent of the said Vesse! has
signed the number of Bils of Lading Indicated below all of this tenor
and date, any one of which being actomplished the others shall be

Time used forloadng,_._..._...0%s__ ... hours void. ;
’ ' ) FOR GONDITIONS OF CARRIAGE SEE OVERLEAF
Freight payable &1 Piace and date of issue
AS PER CHARTER PARTY MARYSTOWN, NL, CANAD
Nurmbar of original Bs/L ~ [Sunawre :

THREE (3)

- 943 W
MARIUS BITLAN o 70

MASTER OF MV JANET C




Page 1

BILL OF LADING

TC BE USED WITH CHARTER-PARTIES
CODE NAME: "CONGENBILL”
EDITION 1994

ADOPTED BY

THE BALTIC AND INTERNATIONAL
MARITIME COUNCIL {BIMCO}

Conditions of Carriage.

{1} Al terms ond conditions, fiberties and exceptions of the Charter Perty. dated as overlea!, including the Law and Asbitration Clause, -
incorparated.

(2} General Pararmount Clause,

tal The Hague Rules contained in the Internationai Convention far the Unitication of certain ryles relating to Billa of Lading, dated Brus
August 1924 as enacted in the country of shipment, shall apply to this contract, When no such ensctment is in force in the country of s
corcesponding legislation of the country of destination shall apply, but in respact of ghipments o which no such enactments re compult
the terms of the said convention shall apply.

ib) Trades where Hague-Visby Rufes apply.

If trades whare the International Hrussels Convention 1824 as amended by the Protogol signed et Brussels on February 23 1968-the
Rules-apply compuiserily, e provisions of the respective legistation shall apply to this 2ill of Lading. )
{c} The Carrier shall In no case be rasponsible for tha loss or damage to the carga, howsoaver arising prior to loading inte and afier disc
vessel or while the cargo is in charge of another Carrier, nor in respect of dock cargo or live animals.

(3) General Average.

General Avarage shall te adjusted, slated and settfed sccording to York-Antwerp Rules 2008, or any subsequent modification theraofin |
another plate & agread In the Charter Party.

Cargo's contribution o Generat Average shall ba paid to the Carcier even whan such average is the resull of a fault, negluct or error of the |
Crew. The Chartarors, Shippers and Conslgnaes expressly renaunce the Belgian Commercial Gode, Part i, Ari, 148,

{4} New Jasorn Clause

In the svent of accident, damage or disaster before or fier the commencement of the voyags, rasutting from any cause whatsoey
dus to negligence or not, for which, or for the congequence of which, the Carder is not rasponsible, by statute, tontréct or ptherwise, the
pers, Conslgnees or the owners on the cargo shall contrlbute with theCarrier n general average to the payment of any sacrifices, losse:
of a ganeral average nature thet may be made or incurred and shali pay szlvaga apd special charges incurred in respect of the cergo.

If & satving ship is owned or operated by the Carrier, salvage shali be paid for as {ully as if the said salving vessel or vessels belonged to st
deposit g5 the Carrier or his sgents may deem sufficlant to covar the estimated tontribution of the goods and any salvage and special ch
shall, i regulred, be made by the cargo, Shippers, Consignees or ownes of the goods to the Carrier belore delivery.

{5) Both-to-Blame Collision Clause

If the Vessel comes into collision with another vessel Bs a result of the negligente of the other vessel end any act, ceglect or default of
Mariner, Pilot or the servants of the Carrier In the navigetion or in the managament of the Vessel, the owners of the cargo carried heraunt
nify the Carrier againgt all ogs or lighility. to the other or non-cerrying ship or har Qwnars In s (2r as aych loss or llebility represants loss
to, or aay slaim whatscever pfthe owners of said cargo, paid or payabls by the other or non-carrying vassel or her Owners to the owners :.
and set-oft, recouped or recoyered by the ather or non-carrying vessel or het Owners ag partof their clalm ageinst the carrying Vessel or
foragaing provisions shallalso apply whe “l}hu Ownars, oparators of thase in charge of any vessel or vaseels ar ebjects other than, ori
the colliding vessels or objscts arg at l'?uﬁ.!w&aspect of a coliisian or contact,

For particulars of cargo, freight,
destination, ett,, sae ovarleal.




Canada Fluorspar [NL) Inc,
1 Clarke's Pond Road

St Lawrence, NL

AQE 2V0

c.

Certificate of Analysis

Date Issued: 04-May-2022
Vessel Name: MV Janet C
Dates Loaded: . April 28" — May 4™, 2022

Amount Loaded: 8736 WMT

Final Moisture™®: 7.34%

*Final moisture is a weighted average of truck weights and
moisture grah samples from every 4" truck loaded

Released:

Heidi Slaney, Metallurgical Technician




Newfoundland Marine Surveys Inc.
10 Stoneyhouse St., St. John’s, NL. A1B 2T6
S Cell 709 682 6585

M Home 709 753 1370
robert@nmsnl.ca
CERTIFICATE OF CARGO QUANTITY BY
DRAFT SURVEYS

Vessel Name: M/V Janet C

Registry: Isle of Wight, UK

Port Loading: Marystown, Kiewit Dock
Consignment: Fluorspar in Bulk

Loaded: 2322 on April 28, 2022

0857 on May 4, 2022

Deadweight surveys were conducted on arrival and departure of the above noted vessel as attached
with the following results: -

Cargo Loaded at Marystown 8,736 Metric Tonnes

This report reflects our findings at time and place of inspection only and hereby given to the best
of our knowledge and belief, but without prejudice toward and question of rights and/or liability
of any parties concerned.

Yours Sincerely

)
(L :

This report and or work is prepared and supplied by Newfoundiand Marine Surveys Inc (NMS) on the basis
that we have provided a competent, suitably qualified surveyor to carry out the survey and or work, to
normal industry standards using reasonable skill, care, and diligence. The work product produced is for the
use of the named client only; no liability is assumed to any third party. NMS will have no responsibiiity or
tiability whatsoever except insofar as the Client suffers loss or damage as a consequence of our negligence,
gross negligence or wilful defauft. NMS does not accept liability for loss of profit or loss of use.




File: N/ Janet C Marystown April 28 to May 4, 2022

VESSEL
PO RT o
BERTH !KIBWII'.

JanetC

Maystown_

TCARGO

REF. NO.

_iFluorspar

DATE/|TIME | Apr

L[HOLD

INITIAL SURVEY

Forward

Aft

NMidship

Portside draft reading

Mean drafls §

Dist. Bet. drafimerke&PP's

6.60°m,

065]"{1 et
= 525 m.

6,600 m.

- 5.3000'm.

Draﬂcorrecnon I

00865 m.

Draft at Perpendlcularslamldshlps

6.5435.m.

Msan fowvard,,%,/fsﬂ‘ 5.3144:m._ |Length bet Perperdicuiars

Midmean | 52677/m. __|Length bet Draft marks

Mean of Means 5._3_0_10fm. Apparent Trim (Head)/stemn 2.510:m,
i 5.2794im. 2.458. m.

Quarier Mean ;

Displacement at
First Trim Cofraction

_11357.796 MT 1

-57.788 MT |

| Second Trim Gorrection

20,053 MT

Carected Trim{Head)/stern

Deﬁectmn. (hog)!ééé

Tiomoges |
-O 0267 :m.

Tonnas per cm. Immermon

23.400. : MT

Density Commection

Displacement Comected forTim__ - &

11319.060 MT
11.043.MT
11308.017;MT

LCF (wdiiat ...
mic @ QM +0.50m

19230

Fresh Water

Displacement Comected for Den5|ty mic @ OM-0.50 m 179.50.
NonCargoWeights "~~~ " " o o lamidz 0;.
FuelOl & T 417:?2, MT  |SeaCo .{Beau“oﬂSCale) .
Diesel Ol o N DO— E ‘Calm (0-0. 1D m) B
108.00:MT : 'Smooth (0.10 - 0.30 m.)

Ballast Water &
Others .
| Total Non Cargo Welghts

" 5e9.90 MT

‘Rough (120-240m) |

Slight(0.30-060m) |
Moderate (0.60-1.20m}

NET DISPLACEMENT

5348,12'MT

V. Rough {240 m. & above)

|Tder N

LightShip _ "5162.0/MT  |Attending Parties : "§xx " INMS Suneyor
Previous Cargo & Constant 0.0 MT : KX Chief Officer
‘ XX Suppl;erﬁurveyor

Note If the center of ficatation is forward of amidship, 1he LCF must be entered as negatlve

Alt work is undertaken to the best of our knowledge and abitity, and our. responsibility I limited to the exercise of )
reasonable care and attention. This report is jssued without prejudice and is for the benefit of whom it may concern

Page No 2 of 3




File:

MA Janet C Marystown April 28 to May 4, 2022

VESSEL iJanetC

{CARGO

‘Fluorspar

PORT  :Marystown
BERTH __ Kiewit

P/O NO.

REF. NO.

Date/ Time !

May 04/22 1045

oHoLD

FINAL SURVEY After Loading

Forward

Midship

Dist Bet drafimarks8 PPs -

025

T 0'65.5".1!. o
- 7.23'm,

Meandrafls
Draft correction.

Portside drafl reading - -
Starboardside draft reading ' - 7.20.m,

oomem

Tat5m
0.0046 m.

0.0018

7.7264'm.

7.2104.m.

Draft at Perpendicularsfamidships

Midmean  : -

Meanfowad&AR .

6.7982

. ..7 2623 ‘
7.2104:m,

Length bet, Draft marks

Length bet. Perpendicuars  © &

Tyooom
133.05'm.

MesnofMeans . ... .

7.2363:m, _Apparent Trim (Head)/stern

0,950 m.

Quarter Mean | -
:Keel Thickness ]

7.2234!m.  Correcied Tim{Head)stern
0.015.m. : :

0.828 m.

Displagement at Quarter Mean -

15988.648: MT | Sea Water Density

1.0270:gles

First Trim Carrectlon R
Secord Trim C e
D|splacement Corrected for Trim -

42539 ction (hog)isag
nes per cm. | lmmersmn

" 16037.460 CF (fwdyiaf

__cboszom.
N 24700 MT o
2412

m.

Density Comection
Displa  Comected for Densrty o
Non Cargo Weights '

31293 MT__ mic@ QM +0.50m

225,900

Mm@ aM-050m
ddmidz
:Sea Condltlon (Beaufor‘l Scale)

208070,

FielOll ' i
Diesel O | ‘

Fresh Water S . O o

TBa4IMT XXX

‘Calm {0 - 010m)

Others ‘Lube Ot -

438,69 MT

Total NonCargoWeights . ..

192208'MT -
14084.08 MT_;

" .__.5_.89119'1(1,-2.0‘-.2:40.r.n:)____ e

NET DISPLACEMENT -

{Tide:

'V, Rough (2.40 m. & above)

Light Ship -

5162 MT __Atiending Parties: XXX

NMS Surveyor

XXX

i

Cargo Loaded at Marystown -

8736.0!MT

.Signed . e i

Note Ifthe centerm nis forward of amldshlp,

the LCF must be entered as negatlve

Allwork is undertaken 0 the best of our knowledge and ability, and our responsablhty is !rmlted to the exercise of : -
reasanable care and attention. This report is issued without prejudice and is for the benefit of whom it may cencern

Page No 3 of 3
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A HARVEY

LOGISTICS

MM RVEV CUSTONE n_m:{#t;a;'ag - BHIPS AGERLY - FREIGHT f'axw,éaqma

60 Water Street, St John's, NL A1C A3, Canada
OHice: +1(7D9) 576-4761424/7)  Fax +1(709) 575-0159 £mail: logisticsaharvey.nt.ca

COUNTRY OF ORIGIN: CANADA-

MATE’S RECEIPT
Date: 11-Feb-21
| Vessel M /V Oslo Bulk 8
Voyage Number V.158
Portof Loading. Marystown, N1, Canada
Port of Discharge Capliari, IT
Commenced Loading 05-Feb-21 | 1645LT
Completed Loading | 11-Feb-21 | 0515 LT
[ Marks Description. Gross Weight
NO MARKS. | FLUQRSPAR (CALCIUM FLUORIDE) IN BULK 7239.02 METRIC TONS
NONUMBERS | HSCODE: 2529.2%

Quantity and quality of the cargo is declared by the shipper.

*NOTE*

Poor weatlier conditions existed at time of draft survey

o F-o llef

Zz/ﬁi/f;é’é /




A. HARVEY

LOGISTICS

B 2] EEFEEY  cusvons proReRacE - SHIDS AREREY | FRFIGHT FORVIARTHNG

80 Water Street, St John's, NL A1C 1AZ, Canads,
Cffice: #1(709) 5T6-4761(24/7)  Fax +1(708) 576-0159  Emall: logisticswaharvey.nfia

Carl] Foliett. Captain Dmitry Podvysotskiy
Canada Flivorspar (NL) Inc M/Y Oslo Bulk'8




'A. ﬁ&ﬁ\&‘ﬁ?’

Pilot l.aunchAsststam:e ; Dockmg
Pilot Launch Assistance — Undocking -

: Fw an Amval
FW on Departure -

~April 37,2022 |
“April 28, 2022

Ship at anchorage awaifing dock avaﬂabi]rty .
~:11:Ship at anchoragg awamng dmk ava:labﬁity

fity. NOR fon

' NOR ccopind at 162001;:
- Nafoading a8 hatches cimd s:lue mm E




. PORT LOG I STATEMENT OF FACTS

“Siop laadmg Hatches closad dua io fam 7:

Waiting on !mcks

Loading -

Loading in hnm # 1 campiefe. Sh:ﬁ (n h:ﬂd # 2

Loading

g =Wamngomrucks'

- -Wmnngmm«s' :

-1 Btop joading..

dlches T

Cpen hatches‘- Wanﬂng on tmcks

21 Loading =

T fWaibngont:ﬁcﬁs

1" Walting on ks

T Loading -

~Waiting on tmeks

T { oading -

i Walting on‘l'}ﬁ;cks:

‘Loading, -

- Waiting on tmcks

ol Lo admg

"~ May 4, 2022

Al Stop. ioadmg H‘at;ches c!osed due 1¢ Tain..

| No !ca{tmg dus to biackade by truckmg eompaﬁy ;

-Nolnaﬁingduamblockadebyuuckinqmmmay::‘ S

W




Harvey Logiaties |
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I*l Transport  Transports

Canada Canada

FITNESS TO PROCEED CERTIFICATE CERTIFICAT D'APTITUDE AU TRANSPORT

Délivré en vertu de la Loi de 2001 sur la marine marchande du Canada,
4 un batiment totalement ou partiellement chargé de concentrés,
de grains ou de cargaison de bois en ponige

{ssued pursuant to the Canada Shipping Act, 2001, for a vessel
whally or partly loaded with concentrates, grain, or timber deck cargo.

Name of vessel — Nom du batiment Port of registry — Part d'immatriculation IMO number — N° OIM
M/V JANET C COWES 94301285

part of Issue — Port de déliviance bate (dd-mm-yyyy / Ji-mm-aaaa) Local time (24 hr) — Heure focale (24h)
8T. JOHN'S NL - 04/05/2022 16:58

Type of cargo — Type de cargaison : (& Concentrates — Concentrés (O Grain — Grains (O Timber deck cargo — Cargaison de bois en pontée

Cargo space Particulars of cargo, manner of stowage and securing
Espace a cargaison Détails relatifs & la cargalson, méthode d'arrimage et d'assujettissement

VESSEL DECLARED 8736 METRIC TONS OF FLUORSPAR CONCENTRATES (SURVEY)
TONNAGE (APPROXIMATE) |LOADED AT THIS PORT IN ACCORDANCE WITH THE CARGO, FUMIGATION AND TACKLE
BY SCALE. REGULATIONS.

HOLD #1 4296 M/T

. DEPARTURE LOAD PORT: MAX. SF: B80.1 % MAX. BM: 69.8 %
HOLD #2 4440 M/T

. ARRIVAL DISCHARGE PORT: MAX. SF: 79.4 % MAX. BM: €9.6 %

. CALCULATED STOWAGE FACTOR: .70 CUBIC METERS/MT

MOISTURE REPORT FROM SAMPLES TAKEN THROUGHOUT LOADING 7.34 %

CARGO SURFACES TRIMMED REASONABLY LEVEL IN ALL HOLDS, TANK TOP LOAD
DENSITY WITHIN ALLOWABLE LIMITS

DANGER! CARGO MAY BE SUBJECT TO OXIDATION, PERSONS ENTERING CLOSED
BOLDS WITHOUT BREATHING APPARATUS RISK DEATH BY ASPHYXIATION.

This certificate has been issued remotely based on the review of
documents submitted by the wvessel, and the Master’s declaration that the
vessel complies with all applicable regulatory requirements for loading.

Note: Loading of carge spaces marked with an asterisk (*) was completed in the previous port of loading. These spaces were not opened/inspected in the port of
issuing the present cerlificate and the particulars, manner of stowage and securing of the carge in these cargo spaces is stated as provided in the Certificate of
Fitness to Proceed issued:

Note : Le chargement des espaces & cargaison marqués d'un astérisque (*) a &té complété dans le port de chargement précédent. Ces espaces n'ont pas été
ouverls ou inspectés au port de déliviance du présent certificat. Les pariicularités en lien avec les méthodes d'arrimages et d'assujettissements de la
marchandise entreposée dans ces espaces & cargaison sont énoncees dans le Certificat d*Aptitude au Transport délivré a:

Date:
Name of port: MARYSTOWN NF (dd-mm-yyyy
Nom du port : dd-mm-aaaa) 04/05/2022

§2-0501 (2003-20) 1, VESSEL'S COPY - COPIE DU BATIMENT 2. CUSTOM COPY ~ COPIE DE LA DOUANE C d""'
Page 1 ofide 2 DISTRIBUTION: 4" nock cOPY - COPIE DU PORT 4, FILE COPY - COPIE POUR LE DOSSIER dlld




Concentrates | F.M.P. 11.7 T.M.L. 10.5 M.C. 7 .34 Optional information which may be noted by the Marine Safety inspector
Concentrés P.O.A : LEHT =" TEH. °° Renseignements qul peuvent étre notés par l'inspecteur de Sécurité maritime
Forward - 05 M Total carga loaded at this port — Cargaison totale chargée au port
Avant . 8736.0 M/T
Drafts Aft Other cargo on board — Autre cargaison & bord
Tirants d'eau | Arrigre 7.40 M Nil
Midship Fuel oil — Mazout
miieu 12> M 532.3 M/T
Freeboard - Franc-bord Fresh waler — Eau douce
3.77 M 87.0 M/T
Water density — Densité de l'eau Ballast — Lest
1027 864 M/T
FWA —-AED. Constant — Constante
179 mm 250 M/T
s, W WNA G M. —H.M. | Other — Autre 7

£ @ Oluan O

Seasonal Draft
Tirant d'eau saisonnier

LS. ~ [LW.~ | LWNA
O O {gnan ©

2.92 M

438.69 M/T

Total deadweight — Port en lourd total
10507 M/T

This Certificate is not of seaworthiness, but may be used to obtain clearance to:

Le présent document ne constitue pas un certificat de navigabilité, mals peut-étre

utilisé pour obtenir un conge & :

| HEREBY CERTIFY that the stowage of the cargo in the above vessel

conforms with the Cargo, Fumigation and Tackle Regulations, the

" -vessel is fit to proceed to sea,

Ducey, John

-1 -Ducey, John
. Bladohn's NL
5112022.05.04 16:58:14-02'30"

ODDA, NORWAY

JE CERTIFIE PAR LA PRESENTE que l'arrimage des cargaisons du batiment
susmentionné est conforme au Réglement sur les cargalsons, la fumigation
et 'outillage de chargement, le batiment est apte & prendre |a mer:

ORIGINAL

By
Si

82-0501 {2003-20)
Page 2 of/de 2

1

5,

CAPTAIN JOHN DUCEY
i ERE) e
gnature of the Marine Safety Ins
Signature de Mnspecieur de la Sécurite maritime

3 8

kvl

Canada
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202209G 0708
IN THE: SUPREME COURT OF. NEWFOUNDLAND AND LAIRADQR
W BAMKRUPTGY ANDINSOLVEMCY '

INTHE MATTER OF an application of Canada
Fluorspar Inc., and Canada Fluorspar (NL) inc.,
by its Interim Recelver Grant Thornton Limited.

AND IN THE MATTER OF th& f:ampam%
Creditors Arrangemeni Act, R.8.C, 1885, Cie-386;
as amended

ORDER APPROVING A SALE AND INVESTMENT SOLICITATION PROCESS

2l
C
4

CONSIDERING the Applicant's Appfmaiien for the Issuance of t) en Initial Order;: (i} an

Amended and Restated fnitial Order, (if)-an Order approving the DIP Financing

Agreement ;and (V) an Ordér spproving a Sale and fnvestment Safzc:faimn Procass (lhe
‘itpplicaﬁaﬁ“)‘ the affidavit of Phil: Clarke dated the a’* day of March, 2022 and:the

axhibits in support thereof,
CONSIDERING the submissions of counsel;

* CONSIDERING the pre-fiing repart prepared by Grant Thorniton Limited (the *Monitor’);

CONSIDERING the pmwsfnns of tha Gompam&s Credilors Arranigement Act (‘{:GRA"}

THE CQUR‘!’Z

{5

"GRANTS the Applicalion,

DEEINITIONS

18]

BE(’:LAREE that all capitalized teins not otherwise defi fied hereini- shai% hava Ehe
meanings ascibed to them In the Elﬁﬁzng Procedures (as defined, hefnw}

BERVICE

ul

18}

EEG‘LARES that sufﬁcmnt pfiar riotice of the presentation of the Application’ has been
given by the Applicant o interested- parties, and that further service thereof is hereby:
dispensed with.,

PERMITS the service.of the presenk Grder {this “Qrﬁer"} atany time and’ p%ace and by any_

means whatsceuer

_ f:?vﬁMwmIQQ




(19l

(1]

PAGE: 2

APPROVES and RATIFIES the Sale and Investment Solicitation Process {*SISP") set
forth in the Procedures for the Sale and Invesiment Solicitation Process aitached as
Sohedule "A” herelo (the "Bidding Procedures”).

AUTHORIZES the Applicant and the Company, to the extent the Company assists with
the SISP, to implement the SISP and 1o take such steps and execute such documentation
as may be necessary or incidentaf thereto, the whole in accordance with the Bidding
Procedures,

ORDERS that the Applicant and the Company, as well as respective affillates, pariners,
directors, employees, agents and controlling persons shall have no liability with respect ta
any and ali losses, claims, damagss or liability of any nature or kind o any person in
connection with or as & result of performing their duties under the 8ISP, except to the
exient of such losses, claims, damages or Babilifies resulting from gress negligence or
willful misconduct of any such person or entity, as applicable, as determined by this Court,

GENERAL

[12]

{13]

[14]

QORDERS that the Applicant and the Company, to the extent the Company assists with the
BISP are authorfzed and permitted under applicable law (o disclose and transfer to
Potential Bidders and to their advisors personal information in the custady or controf of tha
Company relating lo the operation of the business, including human resources and payroll

- information, records pertaining to the Company's past and current employees, and

information about any consumer, websile visitor or other individual (collectively, "Personal
Information”), but only to the extent necessary to negotiate, determine whether to
procesd with, and atfempt to complete a transaction in accordance with the SISP (a
"Transaction"). Each Potentist Bidder {o whom any Persenal Information is disclosed
shall maintain and protect the Personal Information with security safeguards appropriate
to the sensitivily of the Personal Information and as may otherwise be required by
applicable federal ar provincial privacy legisiation and limit the use of such information to
its evaluation of a Transaction, and if it does not complete a Transaction with the Applicant,
shall return all such information to the Applicant, or in the alternative permaneritly desiroy
alf such information,

ORDERS that the Applicant may from time {o time apply to this Court for advice and
directions in the discharge of their respective powers and duties hersunder or under the
SISP.

REGUESTS the aid and recognition of any court, fribunal, regulatory or administrative
body having jurisdiction in Canada, in the United States of America or elsewhers, to give
effect to this Order and to assist the Applicant, as applicable, and their respective agents
irs carrying out the terms of this Order.
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{1 5} E}RDEﬁs {he provisional sxecution of this Order nsamthstanding app&al anﬁ w;thout any -
segurify or proviston for costs whatscever.

[16] WITHOUT COSTS.




Schedule "A"

Procedures for the Sale and Investment Solicitation Process

On Mareh 7, 2022, Canada Fluorspar Ine., and Canada Fluorspar (NL) Inc,, by their Interim
Receiver, Grmzt Thomnton Limited, and Nawspar {a General Partnership) f{collectively the
“Company” or the *Applicant™) commenced procsedings (the “CCAA Proceedings™) under the
Companies’ Creditors Arrangement Act (Canada) (the “CCAA") before the Supreme Court of
Newfoundland and Labrador (in Bankruptey and Insolvency) in the City of St John's, in the
Province of Newfoundland and Labrador (the “Court”™) pursuant to an order granted by the Court
on March 11, 2022, Said order was mmended and restated by the Court on March 18, 2022
{coilectively, as further amended or restated from time (o tistie, the “Initial Order™).

Pursuant to the Initial Order, Grant Thornton Limited was appointed as monitor in the
CCAA Proceedings {in such capacilly, the “Monitor”).

On March 18, 2022, the Court pranted an order (the “Bidding Procedures Order™),
authorizing the Applicant to undertake a sale and investment solicitation pracess (“SISP™) for the
sale of the Company’s business, property, assets and undertakings {cotlectively, the “Business™.
The SISP shall be conducted by the Monitor, supported by the Company as required, in the manner
set Torth herein.

Among other things, the Bidding Procedures Order authorizes and directs the Monitor and
the Company fo conduct the SISP in accordance with the bidding ;:rmc:eduras set out herain (the
“Bidding Procedures™) goveming the solicitation of offers or proposals (each 2 “Bid™) for the
acquisition of the Business or some portion thereof.

Defined Terms

1. Capitalized terms used in this SISP have the meanings piven thereto in Appendix A,

Bidding Procedures

Opportunily

2. The SISP is intended to solicit interest in, and opportunities for: (1) one or more sales or
partial sales of all, substantially all, or certain portions of the Business; and/or (i) for an
investment in, restruciuring, recapitalization, refinancing or other form of reorpanization
of the Company or its Business. Bids considered pursuant o the SISP may include one or
more of an investment, restructuring, recapitalization, refinancing or other form of
reorganization of the business and affairs of the Company as a going concern or a sale (or
partial sales) of all, substantially all, or certain aspects of the Business, or a combination
thereof (the “Opportunity™),

3 All interested parties are encouraged 1o submit bids based on any form of Opportunity that
they may elest to advance pursnant to the SISP, including as a Sale Proposal or an
Investment Proposal.

4. The Bidding Procedures deseribe the manner in which prospective bidders may pain access
to due diligence materials concerning the Company and the Business, the manner in which
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bidders may participate in the SISP, the requirement of and the receipt and negoiiation of
bids received, the uitimate selection of a Suceessful Bidder and the requisite approvals o
be sought from the Court in connection therewith. The Monitor shall conduct the SISE in
the manner set forth herein.

The Monitor, in consultation with the Company and thre DIP Lenders, may at any time and
from time to time, modify, amend, vary or supplement, whether material or immaterial the
SISP or the Bidding Procedures, if necessary or useful in order to give cffect to the
substance of the SISP, the Bidding Procedures and the Bidding Procedures Qrder,

The Monitor shall post on the Monitor’s website, as soon as practicable, any such
mindification, amendment, variation or supplement to the Bidding Procedures and inform
the bidders impacted by such modifications,

In the event of a dispute as to the interpretation or application of the SISP or Bidding
Procedures, the Court will have exclusive jurisdiction to hear and resolve such dispute.

5. No bidder may request or receive any form of bid protection as part of any bid made
plrsyant to the SISP,

As more particularly set out herein, a summary of the key dates pursusat to the SISP are as
follows:! :

_ Date
1. Salicitation Letter By no fater than Marcﬁ 20 2022, at 5:00 p.am.
Monitor to distribute Solicitation Letter, o | (Newloundland Standard Time)

potentially interested parties

By no later than March 23, 2022, at 5:00 p.mn.
(Newfoundland Standard Time), or at such
parties having executed the NDA (Potential | later tiime as the Monitor, in consultation with
Bidders) the CIM and VDR the Company, deems appropriate

By no later than Agzii 17,2022, at 5:00 p.m.
{(Newfoundiand Standard Time)

Phase I Bid Deadline (for delivery of non-
binding LOIs by Phase | Qualified Bidders In
accordance with the requirement of
paragraph 14 of the Bidding Procedures)

! Al capitatized torms not already defined are defined further below. Titles in the chart ars for presentation purpases
only.




4, Phgse 1 $m:x:essf”m Bid

Monitor o m{zfy gach Phase | Quahf fed
- Bidder in writing a3 to whether its bid
constituted a Phase 1 Suecessful Bid

By no later than April 24, 2022, at 5:00 pm,

{Newfoundland Standard Time)

5, Phase 2 Bid Deadline & Oualified
_ Bxdﬂm‘s
Phase 2 Bid Deadline (for de;imry Gf

i accordance with the requirement of
paragraph 22 of the Bidding Procedures)

- definitive offers by Phase 2 Qualified Hiﬁeiﬁm '

"1 By no later than June 12, 2022, at 5:00 pm.

Newfoundland Standard Time)

‘ Auehan Lammcnc&mcm Date {If needed)

By 10 later than June 19,2(}22 )

7, Selection of final Successful Bid
Deadline for selection of finat Successful Bid

By no Jater than June 19, 2022, at 5:00 p,m.
(Newfoundiand Standard Time)

8, Definitive I}ﬁcnmemaﬁan

Deadline for completion of definitive
- docurnentation in respect of Successful Bid

| By no tater than June 26, 2022

8. Ap r&viiﬁiﬁtiﬂﬁ ~ Successful Bi‘d

Deadline for filing of Approval Motion in
- respect of Suecessful Bid

By no later than July 3, 2022

H, Cia&mg wSucaess ful Bid Bld

Anticipated deadline {or closing of Successful
Bid being the Target Closing Date

{ July m;ﬁ{ﬁ:& or such earlier date as is

achijavable

Qutside Date by which the Successful Bid
- must close

! luly 10,2022




Solicitation af fatercst: Notice of the SISP

6. As soon as reasonably practicable afier the pranting of the Bidding Procedures Order:

{2} anotice of the $ISP and such other relevant information which the Company, in
consultation with the Monitor and the DIP Lenders, conisiders appropriate shall be
published in the National Post, the Telegram (NL) and The Globe & Mail and such
other publications as may be considered appropriate;

(b  apress release setting out the notice and such other relevant information reguarding
the Opportunity s may be considered appropriate, shall be issued with Canada
Newswire designating dissemination in Canada; and

(¢}  any parties that have already reached out to the Monitor expressing their interest,

7 The Monitor shall send a letter deseribing the Opporfunity (a “Solicitation Letter™),
outlining the SISP and inviting recipients of the Solicitation Letter to express their inferest
pursuant fo the SISP, for distribulion to potential bidders as soon as practical.

Virtual Data Room

£. A confidential virtual data room (the “VDPR™) in relation to the Opportunity will be made

gvailable by the Company or the Monitor to Potential Bidders that have executed the NDA
(as defined below) in accordance with paragraph 9 herein. The VDR will be made available
as soon as praciicable, Following the completion of “Phase 17, but prior to the completion
of “Phase 2", additional information may be added to the VDR to enable Phase 2 Qualified
Bidders to complete any confirmatory due diligence in respeet of the Company and the
Opportunily. The Monitor, in consuliation with the Company and the DIP Lenders, may
astablish or cause the Company 1o establish separate VDRs (including “elean rooms™), if
the Monitor reasonahly determines that doing so would further the Company’s and any
Petentinl Bidders® compliance with applicable antitrust and competition laws, or would
prevent the distribution of commercially sensitive competitive information. The Monitor
may also, in consuliation with the Company and the DIP Lenders, limit the access of any
Patential Bidder to any confidential information in the VDR where the Monitor reasonably
determines that such access could negatively impact the SISP, the ability to maintain the
confidentiality of the information, the Business or its value.

PHASE 1; NON-BINDING LOIS

Fhase I Oualified Bidders wnd Delivery of Conifidential Information Memorandum

Q.

In order to partticipate in the SISP, and prior to the distribution of any confidentiat
information fo an interested party (including access to the VDR), such interested party nwst
deliver to the Monitor at the address specified in Appendix B hereto (including by email)
a Non Disclosure Agreement (an*NDA™) which shall enure to the benefit of any
Successful Bidder that closes a transaction contemplated by the Successful Rid. Pursuant
to the terms of the NDA 1o be signed by a potential bidder (each potential bidder who has
executed an NDA with the Monitor, a “Potential Bidder™), each Potential Bidder will be
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13.
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prohibited from communicating with any other Potential Bidder reparding the Opportunity
during the term of the SISP, without the consent of the Menitor. Prior to the Monitor
executing an NDA with any polenttal bidder, any potential bidder may be required fo
provide evidence, reasonably satisfactory to the Monltor, in consultation with the
Company, of its financial wherewithal to complete a transaction in respect of the
Opportunity (either with existing capital or with capital reasonably anticipated 1o be raised
prior to closing) and/or to disclose details of their nwnership andfor investors, For the
avoldance of doubt, a party who has executed an NDA or a joinder with a Potential Bidder
for the purpose of providing financing (o a Potential Bidder in connection with the
Opportunity (such party a “Financing Party”} shall not be deemed a Potential Bidder for
purposes of the SISP, provided that such Financing Party undertakes to inform the Monitor
in the event that it elects fo act as a Potential Bidder.

A Potential Bidder that has execuied an NDA and provided any additional information
required pursuant fo paragraph 9, will be deemed a “Phase 1 Qualified Bidder” and will
be promptly notified of such classification by the Monitor,

The Monitor with the assistance of the Company and the DIP Lenders, a5 required, will
prepare and send o each Phase | Quulified Bidder a confidential information
memoarandum providing additional information considered relevant to the Opportunity
{a “CIM") as soon as practicable, The Menitor, the Company, the DIP Lenders and their
respective advisors make no representation or warranty 43 to the information Lﬂmmned in
the QIM or otherwise made available pursuant to the SISP.

The Monitor shall provide any person deemed o be a Phase 1 Qualified Bidder with access
to the VDR, The Monitor, the Compuny, the DIF Lenders and their respective advisors
meke no representation of warranty as to the information contained in the VDR, The VDR
shall contain 2 templale letter of intent (the “Template LOI™) and a template purchase and
sate agreement (“Template PSA”).

I a Phase 1 Qualified Bidder wishes to submit a bid, it raust deliver 2 non-binding letier
of inteat (an “LOT") {gach such LOL, provided in aceordance with paragraph 14 below,

a *Phase I Qualified Bid™), to the Mcmstsr at the address specified in Appendix B hereto
(including by emsil} so as to be received by the Monitor not later than 5:00 p.m.
(Newfoundland Standard Time) on April 17, 2822, or such other date or time as may be
sgreed by the Monitor In consultation with the Comipany und the DIP Lenders
{the “Phase I Bid Deadiine™). To the extent possible, the Phase | Qualified Bid should
follow the format as set out in the Template LOT,

An LOI submitted by a Phase 1 Qualified Bidder will only be considered a“Phase 1
Qualified Bid” if the LOI complies at a minimunt with the following:

(@) it has been duly executed by all required parties;
{b)  itisreceived by the Phase | Bid Deadline;

(¢} it provides written evidence, satisfactory to the Monitor, in consultation with the
Company ard the DIP Lenders, of the ability to consummiate the transaction within
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the timeframe contemplated by the SISP and to satisfy any obligations or [iabifities
to be nssumtied o closing of the transaction, including, without limitation, a specific
indication of the sources of capital;

it identifies all proposed material condifions to closing including, without
Iimitation, any internal, regulatory or other approvals and any form of agreement
or other document required from a government body, stakcholder ar other third
party, and an estimate of the anticipated timeframe and any anticipated
impediments for oblaining such approvals;

it: {1} identifies the Qualified Phase | Bidder and representatives thereof who are
authorized to appear and act on behalf of the Qualified Phase 1 Bidder for ali
purposes regarding the contemplated transaction; snd (i) fully discloses the
identity of each entity or person that will be sponsoring, participating in or
benefiting from the transaction coptemplaled by the LOT;

an cutline of any additional due diligence required to be conducted in order to
submit a binding offer;

it glearly indicates:
{i)  that the Phase | Qualified Bidder is seeking to scquire all or substantially
_ all of the Business whether through an ssset purchase, a share purchase or

a combination thereof (either one being, a “Sate Proposal™ or some other
portien of the Business {a “Partial Sale Propesal™); and/or

{li}  whether the Phase | Qualified Bidder is offering to make an investment in,
restructure, recapitalize, reorganize or refinance the Company or their
business (an “Investment PFropesal™);

it contains such other information as may be reasonably requested by the Monitor,
in consultation with the Company and the DIP Lenders;

it does not provide for any break fee or expense reimbursement;

in the case of a Sale Proposal, it identifies or contains the following:

(i)  the pirchase price or price range and key assumptions supporting the
valuation and the anticipated amount of cash payable on closing of the
proposed transaction;

(i}  any contemplated purchase price adjustment;

(iif} & description of the specific assets that are expecied to be subject (o the
tranzaction and any assels o obligations expected to be excluded;

(iv) = description of those liebilities and obligations (including operating
liabilities, obligations to employees, and reclamation obligations) which the
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Phase 1 Qualified Bidder intends to assume and which such labilities and
obligations it does not intend (o assurne;

(v}  information sufficient for the Monitor, in consuliation with the Company
and the DIF Lenders, to determine that the Phase T Qualified Bidder has
sufficient ability to satisfy and perform any liabilities or obligations
assumed pursuant io subparagraph (iv) above; and

(vi)  auy other terms or conditions of the Sale Proposat that the Phase 1 Qualified
Bidder believes are material to the transaction; and

(k)  in the case of an Investment Proposal, it identifies the following!

(i  adescription of how the Phase | Qualified Bidder proposes to structura the
proposed investmient, restructuring, tecapitalization, refinancing or
reorganization;

(i}  the agarepoie amount of the equity andfor debt investment to b made in the
Company or their business;

(i}  the wnderlying assumptions regarding the pro forma capital structure;

{ivi a description of those lizbilities and obligations (including operating
liabilities, oblipations to employees, and reclamation obligations) which the
Phase 1 Qu;ﬁzf‘ ed Bidder intends {o assume and which such Habilities and
oblipations it does not intend to assume;

(v¥  information sufficient for the Monitor, in consultation with the Company,
to determine that the Phase 1 Qualified Bidder has sufficient ability to
satisfy and perform any liabilities or oblipations assumed pursnant to
subparagraph (iv) above; and

(vi) any olher terms or conditions of the Investment Proposal that the Phase |
Qualified Bidder believes are material to ihe transaction.

15,  Notwithstanding the foregoing, the Manitor in consultation with the Company and the DIP
Lenders may waive compliance with any one or more of the requirements in parapraph 14
and deem any such non-compliant LOI to be a Phase { Qualified Bid, provided that doing
so shall not constitute & waiver by the Monitor of the requirements of paragraph 14 or an
obligation on the part of the Monitor to designate any other LOI as & Phase ] Qualified
Bid. The Monitor will be under no obligation to negotiate identical terms with, or extend
identical terms to, each Phase 1 Qualified Bidder,

Assessment of Plase I Qualified Bids cud Subsequent Process
16,  The Monitor, in consultation with the Company and the DIP Lenders, may, following the

receipt of any LOI, seek clarification with respect to any of the terms or conditions of such
LOI and/or request and pegotiate one or more amendments to such LOI prior to

L—
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determining if the LOI should be considersd a Phase | Qualified Bid or # Phase |
Suceessful Bid (us defined below),

Following the Phase 1 Bid Deadline, the Monitor shall determine, in accordance with the
requirements of paragraph 14 and in consultation with the Company, the LOI(s) that are
selected as the most favourable Phase | Qualified Bid(s), which Phase 1 Qualified Bid(s)
shall be deented a “Phase 1 Successful Bid(s)" and which Phase | Qualified Bidder(s)
accordingly shall be deemed a “Phase 2 Qualified Bidder{s)™. For greater certainty, there
can be more than one Phase 1 Qualified Bid that may be determined as being a Phase 1
Successful Bid, and more than one Phase | Qualified Bidder that may be delermined as
being & Phase 2 Qualified Bidder.

Oaly Phase 2 Qualified Bidders — being those that have submitied a Phase 1 Successful
Bid - shall be permiited fo proceed to Phase 2 of the SISP,

The Monitor shall notify each Phase 1 Qualified Bidder in writing as to whether its Phase |
Qualified Bid constituted a Phase | Successful Bid — such that it is a Phase 2 Qualified
Bidder ~ within five (5} Business Days of the Phase 1 Bid Deadline, or at such later time
as the Menitor deerus appropriate, in consultation with the Company.

Without limiting the provisions governing amendment of the SISP set out i paragraph 33
below, and netwithstanding the process and timeline for Phase 1, the process to identify
and designate Phase 2 Qualified Bidders and the terms upon which Phase 2 may be
continued as desctibed below, the Monitor may at any time before or after the Phase 1 Bid -
Deadline, determine that Phase 2 is not required and may proceed to execute 3 definftive
agreement (which shall be subject to Court approval) with respect to a transaction
confemplated in 2 Phase T Qualified Bid submitted at any time on or before the Phase 1
Bid Deadline.

PHASE 2: FORMAL OFFERS AND REMOVAL OF CONDITIONS

Formal Binding Offers

21.

Any Phase 2 Qualified Bidder that wishes to make a formal offer with respect to histher/its
Sale Proposal or Investment Proposal shall submit 2 binding offer (2 “Binding Offer™):
{a) in the case of a Sale Proposal, In the form of the Template PSA provided in the VDR,
along with & marked version showing edits to the original form of Template PSA provided
in the VDR; or (b} in the case of an Investment Proposal, a plan or restructuring support
agreemeny in form and substance satisfactory fo the Monitor, in consultation with the
Company and the DIP Lenders {each, such Binding Offer submitted in accordance with
paragraph 22 below, 2 “Phase 2 Qualified Bid™) in each case te the Monitor, at the address
specified in Appendix B hereto (including by email) 5o as to be received by the Monitor
not later than 5:00 p.m. (Newfoundland Standard Time) on June 12, 2022, or such other
dafe or ime as may be agreed by the Monitor in consultation with the Company and the
DIP Lenders {as may be extended, the “Phase 2 Bid Deadiine”),
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A Binding Offer will only be considered as a Phase 2 Qualified Bid if the Binding Offer;

@)
(h)

(©)

@
(e}

B

(g}

{h}

a

has been received by the Phase 2 Bid Deadline:

is & Binding Offer: (i) to purchase all, substantially zll, or a portion of the Business;
andfor (i) to make an jnvesiment in, restructure, recapitalize, reorganize or
refinance the Company or their business, on ferms and conditions reasonably
accepiable to the Company and the DIP Lenders;

idenlifies ajl executory contracts of the Compeny that the Phase 2 Qualified Bidder
will assume and clearly describes, for each contract or on an aggregate basis, how

is not subject to any financing conditionality;

is unconditional, other than upoa the receipt of the Approvat Order(s) (as defined
belew)} and satisfaction of any other conditions exprassly set forth in the binding
offer;

includes acknowledpgments and representations of the Phase 2 Qualified Bidder that
it: (i) has had an opportunity to conduct any and all due diligence regarding the
Opportunity prior to making its Binding Offer; (ii) has relied solely upon s own
independent review, investigation andfor Inspection of any documents and/or the

- Business in making iis Binding Offer; (iii} did not rely upon any written or oral

statements, representations, warrantles, or puarantees whatsoever, whether express,
imptlied, statutory or otherwise, regarding the Opportunity or the completeness of
any information provided in counection therewith, other than as expressly set forth
in the Binding Offer or other ransaction document submitted with the Binding
Offer; and {(iv) promptly will commence any governmental or regulatory review of
the proposed transaction by the applicable competition, antitrust or other applicable
governmental authorities;

the Binding Offer must be accompanied by a letter that confirms that the Binding
Offer: (i} may be accepted by the Monitor by countersigning the Binding Offer,
and (i} is frrevocable and capable of acceptance uniil the earlier of {A) two
business days after the date of closing of the Suecessful Bid; and (B) the Outside
Date;

does nat provide for any break fee or expense reimbursement;

is accompanied by a deposit In the ameunt of not less than 5% of the cash purchase
price payable ont closing or total new investment contemplated, as the case may be
(the *Deposit™), along with acknowledgement that if the Phase 2 Qualified Bidder
is selected as the Successful Bidder (as defined below), that the Depasit will be
non-refundable subject fo approval of the Suecessful Bid (as defined below) by the
Court and the 1erms described in paragraph 32 beiow;
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(i} contemplates and reasonably demonstrates 2 capacity 1o consummate a closing of
the transaction set out therein on or before July 10 2022, or such earlier date as is
practical for the parties to close the contemplated transaction, following the
sulisfaction or waiver of the conditions to clusing (the “Target Closing Date™) and
in any event no later than July 10, 2022 (the “Qutside Date™); and

(k)  contains an agreement that the Phase 2 Qualified Bidder submitting such bid, if not
chosen as the Successful Bidder, shall serve, without modification to such bid, asa
Backup Bidder (as defined below), in the event the Successful Bidder fails to close,

The Monitor shall nol purport to waive strict compliance with any one or more of the
requirements specified above (for greater certainty, other than paragraph 22(c) above and
paragraph 32 below and deem sny such non-compliant Binding Offer to be a Phase 2
Cualified Bid.

Selection of Sacecessfil Bid

24
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The Monitor, in consultation with the Company and the DIF Leaders, may, following ihe
receipt of any Binding Offer, seek clarification with respect to any of the terms or
conditions of such Binding Offer and/or request and negotiate one o more amendments to
such Binding Offer prior to determining if the Binding Offer should be considered a
Phase 2 Qualificd Bid,

The Menitor, in consultation with the Company and the DIP Lenders, will: () review and
evaluate each Phase 2 Qualified Bid; and (b) identify the highest or otherwise best bid
{the "Successful Bid”, and the Phase 2 Qualified Bidder making such Successful Bid,
the “Suceessful Bidder™) pursuant to (he paragraphs below. Any Successful Bid shall be
subject o approval by the Court,

In the event there s af least two Phase 2 Qualifled Bids, the Successful Bid shall be
identified through an Auction.

Auction: In the event {hat an auction {the “Auction™} is required in accordance with the
terms of this 8ISP, it shall be conducted in accordance with the procedures set forth in this
parageaph:

(@)  The Auction shall commence at a time to be designated by the Monitor, no later
than June 19, 2022, and may, in the discretion of the Monitor, be held virtually due
to the COVID-19 pandemic via videoconference, teleconference or such other
reasonable means as (he Monitor deems appropriate, The Monitor and the Company
shall work in good faith with the parties entitled to attend the Auctlon 1o armange
for the Auction to be so held. The Monitor reserves the right to cancel or postpone
the Auction in the consultation with the DIP Lenders,

(b}  The identity of each Phase 2 Quallfied Bidder participating in the Auction will be

disclosed, on a confidential basis, to each other Phase2 Qualified Bidder
participating in the Auction.
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(d)

®
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(h}
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Except as otherwise persititted in the Monitor’s diserotion, only the Compuity, the
Dip Lenders, {he Monitor and the Phase 2 Qualified Bidders, and, in each ense, their
respective professionals shall be entitled to attend the Auction. Only & Phase 2
Quaslified Bidder is eligible to participate in the Auction,

Phase 2 Qualified Bidders shall appear ot the Auction, or through a duly authorized
representative.

Exeept as otherwise set forth hergin, the Monitor, in consultation with the Company
and the DIiP Lenders, may waive and/or employ and snnounce at the Auction
additionaf rules, including rules to fasilitafe the parﬁupanﬂn of parties participating
in an aggregated bid, that are reasonable under the circumstances for conducting
the Auction, provided that such roles are: (i} not incousistent with the Initial Ocder,
the SISP, the Bidding Procedures, the DIP, the CCAA, or any order of the Court
entered in conneclion with the CCAA Proceedings; () disclosed to each Phase 2
Qualified Bidder; and (ii1) designed, in the Monitor's businiess judgment, to result
in the highest and otherwise best offer.

The Monifor will arrange for the actua! bidding st the Auclion to be (ransuribed or
recorded, Bach Phase2 Qualified Bidder participating in the Auction shall
designate a single individual to be its spokesperson durinp the Auction,

Each Phase 2 Qualified Bidder participating in the Anction must confirm on the
record, at the comméncement of the Auction and again at the conclusion of the
Auction, that it has not engaged in any collusion with the Company or any other
person regarding the SISP that has not been disclosed to all other Phase 2 Qualified
Budders,

Prior to the Auction, the Monitor shall identify, in consultation with the Company
and the DIP Lenders, the highest and best of the Phase 2 Qualified Bids received
and such Phase 2 Qualified Bid shall constitute the opening bid for the  purpases of
the Auction (the “Opening Bid™). Subsequent bidding will continue in mintmuns
increments valued at not less than $[250,000} cash in excess of the Opening Bid,

For the purposes of facilitating bidding, the Motlitor may ascribe a monetary value
to non-casly considerations, including by way of example, to different levels of
conditionality to closing. Each Phase 2 Qualified Bidder shall provide evidence of
its fimancial wherewithal and ability to consummate the fransaction ai the increased
purchase price, if so requested by the Monitor, Further, in the event that an
Agpprepated Bid qualifies fo participate in the Auction, modifications to the bidding
requirements may be made by the Monitor to facilitate bidding by the participants
in the Aggregated Bid,

All Phase 2 Qualified Bidders shall have the right to, at any time, request that the
Monitor anpounce, subject (o any potential new bids, (he then-current highest and
best bid and, to the extent requested by any Phase 2 Qualified Bidder, use
reasonable efforts to clarify any and all questions such Phase 2 Qualified Bidder
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may have regarding the Monitor's announcement of ihﬁ then-current highest and
best bid.

6] Each participating Phase 2 Qualified Bidder shall be given reasonable opportunity
to submit an overbid at the Auction to any then-existing overbids. The Auction shall
continue until the bidding has concluded and there is one remuining Phase 2
Qualified Bidder that the Mondtor, in consultation with the Company and the DIP
Lenders, determing has submitted the highest and otherwise best Phase 2 Qualified
Bid of the Auction. At such time and upon the conclusion of the bidding, the
Auction shall be closed and the final remaining Phase 2 Qualified Bidder shali be
the Successful Bidder.

(k)  Upon selection of a Successful Bidder, the Monitor shall require the Suecessful
Bidder to deliver as soon as practicable an amended and executed transaction
document that reflects its final bid and any other modifications submitied and
agreed o during the Auction, prior to the filing of the application matertal for the
hearing to consider the Approval Motion {as defined below).

0 The Monitor shall not consider any bids submitied afler the conchision of the
Auetion.

The final Successful Bid and the Backup Bid {as defined below) shall be selected by no
taler than June 19, 2022 and the definitive documentation in respect of the Successfuf Bid
must be finalized and executed no later than June 26, 2022, which definitive documentation
shali be conditional only upon the receipt of the Approval Order(s) and the express
conditions set out therein and shall provide that the Successful Bidder shall use all
reasonable efforts to close the proposed transaction by no later than the Target Clesing
Date, or sucl: longer period as shall be apreed to by the Monitor in consultation with the
Company, the DIT Lenders and the Successful Bidder, In any event, the Successful Bid
must be ¢losed by no later than the Quiside Date, unless with the anthorization of the DIP
[.enders, acting reasonably,

Motwithstanding anything in the SI8P to the confrary, if an Auction is conducted, the
Phase 2 Qualified Bidder with the next highest or otherwise best Phase 2 Qualified Bid al
the Auction, as delennined by the Monitor will be designated as the backup bidder
{the “Backep Bidder”). The Backup Bidder shall be required to keep iis initial Phase 2
Qualified Bid {or if the Backup Bidder submitied one or more overbids at the Auction, the
Backup Bidder’s final overbid} (the “Backup Bid™) open until the earlier of (A) two
business days after the date of closing of the Successful Bid; and (B) the Qutside Date.

Approval of Suceessful Bid

38,

The Monitor shall apply to the Court {the “Approval Motien”} for one or more orders:
{i) approving the Successful Bid and the Backup Bid (as applicable) and authorizing the
taking of such steps and actions and completing such transactions as are set out therein or
required thereby; and (i1} granting a vesting order and/or reverse vesting order to the extent
that such relief is contemplated by the Successful Bid or the Backup Bid, as applicable, so
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as to vest title to any purchased assets in the name of the Successful Bidder or the Backup
Bidder (as applicable) and/or vesting unwanted liabilities out of one or more of the
Company (collectively, the “Approval Order(s)”). The Approval Motion will be held on
& date to be scheduted by the Monitor and confirmed by the Court upon application by the
Mounitor, who shall use their best efforts to schedule the Approval Motion on or before July
3, 2022, subject to Court availability. The Approval Motion may be adjoumed or
rescheduled by the Moniter withowt further notice, by an ennouncement of the adjourned
date at the Approval Motion or in 8 notice to the servica list of the CCAA Proceedings
pricr to the Approval Motion.

31, All Phase 2 Qualified Bids (other than the Successful Bid) shatl be deemed rejected on and
as of the date of the closing of the Successful Bid, with no further or continuing obligation
of the Monftor to any unsuccessful Phase 2 Qualified Bidders,

Deposits

32, The Deposit{s):

{a}  shall, upon receipt from the Phase 2 Qualified Bidder(s), be retained by the Monitor
and deposited v a non-interesi-bearing (rust aceount.

{b)  received from the Successful Bidder, shalk:

(Y “be applied to the purchase price to be paid by the applicable Successfid .,

Bidder whose Successful Bid is the subject of the Approval Order(s), upon
closing of the approved transaction; and

(iiy  shall otherwise be held and refundable in aceordance with the terms of the
definitive documentation in respect of any Successful Bid, provided that all
such documentation shall provide that the Deposit shall be retained by the
Monitor and forfeited by the Successful Bidder, If the Successful Bid fails
to close by the Outside Date, and such failure is attributable directly 1o any
failure or omissian of the Successful Bidder to fulfil its oblipations under
the terms of the Successfid Bid;

(e}  received from the Backup Bidder, unless it is subsequently selected as the
' Successful Bidder, shall be fully refunded, to the Backup Bidder on or before the
earlier oft () two (2) Business Days after the date of the closing o the Successful

Bid; or (ii) July {7, 2022 and

(dy  received from the Phase 2 Qualified Bidder(s) that are not the Successful Bidder or
the Backup Bidder shall be fally refunded, to the Phase 2 Qualified Bidder(s) that
paid the Deposit(s) as soon as practical following the selection of the Successful
Bidder and in any event no later than July 17, 2022,
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Amendment

33, The MonHor shall have the right at any time, in consuliation with the Company and the
DIF Lenders, to: (i} make material amendments to the BISP (including by extending the
Phase 1 Bid Deadline or the Phase 2 Bid Deadline); and (ii) make now-material
amendments to the SISP, in each case if, in the Monitor’s reasonable Judgment in
consultation with the Company and/or the DIP Lenders, such material or rion-material
amendment will enbance the procedure for conducting the SISP or maximize the value of
a transaction pursuant {o the SISP. The Monlitor shall advise the Service List in the CCAA
Proceedings of any material amendment to the SISP. Without limiting the foregodng and
notwithstanding the process and limeline for Phase 1 and the contincation of the SISP into
Phase 2, the Monitor may at any time during Phase | or Phase 2: (i) subject to Court
approval, enter inte a stalking horse agreement involving a transaction with respect to some
or al] of the Business with a party identified through the SISP or otherwise; or {if) subject
to Court approval, enter into a definitive apreement with respeet to & transaction involving
some or all of the Business with a party identified through the SISP or otherwise and
suspend or terminate the SISP,

A is, Where g

3. Any sale (or sales) of the Business will be on an “as is, where is” basis except for
representations and wareanties that are customarily provided in purchase agreements for a
company subject to CCAA proceedings and any sueh representations and warranties
provided for in the definitive documents shell ot survive closing.

Free of As

v and AHl Claims And Interests

35, Inthe event of a sale, to the extent permitted by law, all of the rights, title and inferests of
the Company in and 1o the Business to be acquired will be sold free and clear of alt pledpes,
liens, security imterests, encumbrances, claims, charges, options, and interests thereon and
there against (collectively, the “Claims and Interests™) pursuant o section 36(6) of the
CCAA, such Claims and Interests to attach to the net proceeds of the sale of such Business
(without prejudice to any claims or causes of action regarding the priority, validity or
enforeeability thereof), except to the extent otherwise set forih in the relevant fransaction
documents with a Successful Bidder,

Credit Bidding

36, Any party or partics holding a valid, enforceable, and properly perfected security interest
in the Business may, subject in slf respects to such party's compHance with the Bidding
Procedures, credit bid the amount of debt secured by such lien as part of any transaction
contemplated by the Bidding Procedures; provided, however, that such transaction shall
also provide for the indefeasible and frrevocable repayment In full in cash on the date of
closing of any such transaction of any and ail obligations: (i) owing fo the DIP Lenders;
(liy owing pursuant to any charges granted by the Court in the CCAA Proceedings; and
(iii) secured by a security interest in the Busincss that is to be acquired under such
transaction that is senior fo the security interest held in such Business by the parly
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submitting such credit bid unless vhe holder or ndenture trustee or agent of any such senfor
sectrity interest olherwise agrees, Nothing contnined in this paragraph 36 is intended to,
or shall, alter or amend the rights, terms or obligations under any intercreditor agreement
ar other form of agreement in respect of existing indebtedness of the Company.

37, For preater certainiy other than as shall be required in connection with any Auction or
Approval Motion, neither the Company nor the Menitor will share: (1) the identity of any
Potential Bidder, or Plase 1 Qualified Bidder; or (i) the terms of any bid, LOI, Phase
Qualified Bid, Sale Proposal, Investment Proposal or Phase 2 Qualified Bid, with any other
bidder without the consent of such party (including by way of email),

Further Orders

38.  Atany time during the SISP, the Monitor may apply to the Count for advice and directions
with respect to any aspect m“ this BISP and the Bidding Procedures including, but not
Timited fo, the continuation of the SISF or with respect to the discharge of its powers and
duties hereunder.

Additional Terms

3%, Inaddition to any other requirement of these Bidding Procedures:

(@)

(b)

{e)

The Monitor, as applicable, shall at all times prior fo the selection of a Successfd
Bid use commercially reasonable efforts to facilfate a competitive bidding process
in the SISP including, without limitation, by actively soliciting participation by all
persons who would be customarily identified as high potential bidders in a process
of this kind or who may be reasonably proposed by any of the Monitor, the DI
Lenders or the Company’s stakeholders as a high potential bidder.

Any consent, approval or confirmation 1o be provided by the Company and/or the
Monitor is ineffeclive unless provided in writing and any spproval required
pursuant to the terms hereof 1s in addition 1o, and not in substitation for, any other
approvals required by the CCAA or us otherwise required at law in order
implement & Successful Bid, For the aveidance of doubt, a consent, approval or

© confirmation provided by email shall be deemed to have been provided in writing

for the purposer of this paragraph.

All Phase T Qualified Bidders and Phase 2 Qualified Bidders shall at all times be
pranted informatidn, aceess and facilitation that is no less complete and timely than
is gramted by the Monitor, or their representatives, to other Phage 1 Qualified
Bidders and Phase 2 Qualified Bidders pursuant to the SISP. This shall include,
without limitation, reasonable aceess to the Company’s books, records, financial
information, management, advisors and business pariners. The Monitor shall
review all information and materials provided by the Company or ifs
representatives fo the DIP Lenders or their representatives pursuant to the DIP and,
to the extent that the Monitor, in consultation with the Company, is of the view th&t
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any such information or materfals are materially relevant to & Potential Bidder or
Phase | Qualified Bidder or Phase 2 Qualified Bidder, then such information or
materials shall be prompltly posted {o the VDR or otherwise made availabie to all
Potential Bidders, Phase 1 Qualified Bidders and Phase2 Qualified Bidders.
Nothing in this paragraph creates binding obligations of third parties,

Nothing in this SISP shall require that a Successful Bid, Backup Bid or any other
bid must be approved by the Court. The Court at all times retains the discretion to
direct the clarification, termination, exiension or modification of the SIZP and
Bidding Procedures on application of any interested party.

Prior to the seeking of Court approval for any transaction or bid contemplated by
this 18P, the Monitor will provide a report to the Court on the SISP process, parts
of which may he filed under seal, including in respect of any and all bids received.,




APPENDIX A
DEFINED TERMS

“Applicant” shall have the meaning set forth in the preamble.

“Approval Motion™ shall have the meaning set forth in paragraph 30,

“Approval Order(s)" shall have the weaning sel forth in pamgraph 30.

“Auction” shafl have the meaning set [orth in paragraph 27,

“Baclup Bid™ shail have the meaning set forth in parageaph 29,

“Buckup Bidder” shall have the meaning set forth in parsgraph 29,

“Eid” shall have the meaning set forth In the preamble.

“Bidding Frocedures™ shall have the meaning set forth in the preamble.

“Bidding Procedures Order” shall have the meaaning set forth in the preamble.

*‘Bi:tdiﬁg Offer” shall huve the meaning set forth In paragraph 21,

“Bustiness” shail have the noeaning set fortl in the preamble. |

“Busincss Day" means a day on which banks are open for business (n 5t John's, Newfound]aid
and Labrador but dees not include & Saturday, Sunday or stalutory holiday in the Province of
Newfoundiand and Labrador,

“CCAA™ shall have the meaning set forth in the preamble,

“CCAA Proceedingy” shull have the meaning set forth in the preamble,

“CIM” “shall have the meaning set forth in paragraph 11,

“Claims and Intercsts” shatl have the meaning set forth in pasagraph 35,

“Court” shall have the meaning set forth in fhe preamble.

“Depasit™ shall have the meaning set forth in paragraph 22(1).

“DIF* menns the DIP Finuncing Agreement dated Mareh 7, 2022 among Grant Thorstorr Limited,
as the Monito/Interim Receiver of the Company and the lenders party thereto from time to time
providing for DIP financing,

“DIP Lenders” means, collectively, Bridging Finance Ine. andfor an affiliate 1o be tamed, and

Her Majesty in Right of Newfoundland and Labrador, as represented by the Minister of Industry,
Energy and Teehnology, cach in #s capacity ag lender under the DIP,
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“Financing Party” shall have the meaning set forth in paragraph 9.

“Initial Order” shall have the weaning sel forlh in the preamble,
“Investment Proposal” shall have the meanin @ set forth in paragraph 14(g)(if).
“LOY” shull have the meaning set forth in paragraph 13

“Monitor” shall have the theaning st forth in the preamble.

“NIXA™ shall have the meaning set forth in parapraph 9,

"Opening Bid" shall have the meaning set forth in paragraph Ti(h)27(h).
“Opporiunity” shall have the meaning set forth in paragraph 2.

“Outside Date” shalt have the meaning set forth in paragraph 22).

“Partial Sale Proposal” shall have the meaning set forth in paragraph [4(g)(i).
“Phase 17 shall have the meaning set forlh in parapraph 8.

“Phase 1 Bid Deadling” shall have the weaning set forth in pavagraph 13,
“Phase ] Qualified Bid" shail have the meantng sct fotth in paragraph 13,
“Phase | Qualified Bidder” shall have the meaning set forth in paragraph 10,
“Phase 1 Sucesssful Bid” shail have the rearing set forth in paragraph 17.
“Phage 2" shall have the meaning sei forth in paragraph B

“Phase 2 Bid Deadling” shall have the meaning set forth in paregraph 21,
“Phase 2 Qualified Bid” shalt have the meaning set forth in paragraph 21,
“Phase 2 Qualified Bidder” shall have the meaning set forth in parepraph 17.
“Potentizl Bidder” shafl have the meaning set forth in paragraph 9,

“Sale Proposal” shall have the meaning set forth in paragraph F4{p)(i},
“SISP" shall have the meaning set forth in the preamble,
“Successful Bid” shall have the meaning set forth in paragraph 25,
"Buccessful Bidder” shall have the meaning set forth in paragraph 25.

“Target Closing Date” shall have the meaning set forth in paragraph 24}
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“Solicitation Letter™ shall have the meaning set forth {n paragraph 7.
“Template LOT" shall have the neaning set forth in parapraph 12,
“Template PSA” shall have the meaning set forth ia paragraph 12,

“VYDR" shall have the meanlng set forth in patapraph 8.




APPENDIX B

TO the Company:

Canada Fluorpar Ine, Canada Fluepspar (NL) Ine and Newspar (4 Genoral Partuership

with a copy to!

Cox & Palmer

Alfention: Durren OHeele and Allison Philpott

Email dokeefoficoxandpaimer.com and aphilpott@eoxandpalmer.com
TO THE MONITOR:

Grant Thornton Linited

Atfenlion: Phit Clarke and Sean Macieil

Email; ehil.elarke@en.pt.com and sewn.macneil@cs. picom

with 4 copy o)

Blelunes Caone

Attenfiont Meghan King and Goolf Spoenepr
Emall: meghan king chingsenopercom and geoffey.sp

CHIESCOOPEE.COM
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C " Geoffrey Spencer

M N ES : Direct +1 (708) 724 5675
aeofitey.spencer@mceinnesceoper.com

CO Op ER &th Floor

10 Fort William Place

PO Box 5539

5t, John's NL

Canada A1C 5X4

Tel +1 (709) 722 8735 | Fax +1 (709) 722 1768

Our File: 207444
April 18, 2022

Via email and courier -

To whom it may concem:
Dear Sir/Madam:

RE: 2022 01G 0709 ' .
Canada Fluorspar (NL) Inc., Canada Fluorspar Inc., and Newspar (a General
Partnership) (collectively, the “Companies™)
Qur Client: Grant Thornton Limited, Court-Appointed Monitor of the Companies

Pursuant to paragraph 33 of the Sales and Investment Solicitation Process ("SISP") as

approved by the Order Approving a Sales and Investment Solicitation Process dated March 21,

2022 ("SISP Order’) in relation to Canada Flucrspar Inc., Canada Fluorspar (NL} Inc. and

Newspar (collectively, “CFI"), please be advised that the Monitor has extended the deadline to

submit Phase 1 bids (delivery of non-binding LOI's) to 5:00 PM Newfoundland Standard Time

on April 20, 2022, A copy of the SISP and SISP Order, and other pertinent documenits relating
_to the SISP, are available on the Monitor's case website: www.GrantThornton.ca/GFl.

No other changes to the SISP ate being made at this time.

Ifyou have any quesi‘lons or would like to diécuss, feel free to contact Mr. Jason Kanji at (416)
777-8136 (Jason.Kanji@ca.gtcom} or Mr. Phil Clarke, at (902) 420-7191

(Phil.Clarke@ca.at.com).

Yours truly,

Geoffrey Spencer
Office Lead Pariner

GSitly
Encl.

meinnescooper.com
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Remote work
unlocks reverse
brain drain at
Canadian startups

Hiring American workers will help firms
grow faster and expose us to business
practices happening south of the bosder

JONATHAN METRICK

B opneon

Chief growth offiar at Portage Ventures
twas a conventonal In Sa isca: the sun
shining ovar the Bay Bridge and two aneaker-clad execs
discussing the Jatest fintech trends, But their conversa-
tion was anything but conventional These two execs

were brat in g ways | hat a Canadian-

‘based startup,

My conversation was with Alex Otrezov, an alummms af
V.S -based tech leadezs Uber and Expedia, and now the chief
marketing officer at Koho Financial Inc, one of Canada's rap-
1aly growing finttechs.

While Koho is based in Canada, Mr. Ofrezov manages the
flr’s marketing from San Francisco. He's part of a growing
trend of executives basad in the United States belng hired by
Canadlan startups.

Theze is a certain Irony in this new phetiomenan, sitce
Canadians are used 1o constant carping about the brain drain
of talented Canncks laaving for greener pastures In America,
Statlstics Canada estimales thousands of Canadians mave
sauth of the border each year.

T am part of this trend, having grown upin Toronte before
seeking job opportunities in the U.S. after finishing schaol.
Living i New York, Pve mel many Canadian expats who
woved to the U3, for carzer advancement.

But ke 50 many pre-COVID-10 noms, the pandenic has
thrown Hils conventional wisdam lnto question. Extended

d have forced {es to embrace remote work
forces across all levels of senlorlty, Canadian stariups have

Teaned inilo this trend by sefzing the opportunity (o hive re-

mote execntives - inczeasingly from the rich, deep talent

pool in the TS

The irend autives at a crudal time as Canadian compaties
are increasingly facing 2 labour shoriage and costly cormpeti-
tion for tech talent. Euterprising companics are locking be-
yond the nation's borders to fifl gapa in the labour market.

And why shouldn't they? Hiring experlonced talent with
exposure 1o larger markets and bipger budgets is beneficial
for Canadian companies, and their employees. Seasonad
American tatentbilngs newideas, new aperalingmodels and
complementary networks that cm help ambitious compa-
nles scale. A reverse Canadian brain drain,

1see this trend playing outinreal time, Recently, Linkedin
published a list of Tap Startops in Canada for 2021, The study
Tanks startups hesdyuartered in Canada thal have seen the
largeat i i I job applt and ability
(o attract top talent.

1 work closely with compaties such as Wealthsimple Inc.,
Koho and Borowell Ine. (No. 1, 6 and 7 on the Hst), all of
whith have hired at least one senior executive based in the
.5, alnce the start of the pandemie.

In fact, of the top 10 Canadian starraps in fhe LinkedIn re-
part, hall have hired senfor exseutives in the GS, since
March, 2000, This amount grows 1o 7o per cent of the 1o large-
st stactaps with more than 100 employees.

‘The seninrroles being filled by U5-based emplayees range
from chiaf corporate affi finance technology, market-
ngand product ~among the mnst difficlt positions to fill in
today's competitive job market.

As the CMO at Koho, Mz, Oltezoy 1 just one example of a
highly experienced, US-based exeaive wha is helping to
build a rapidly growing startup withaut uprooting his lifé to
relocate. It's a win-win.

“While Canadians are unique, they use much of the same.
technology and medla as Americans do,” he told me.“] can
apply many of the growth strategies 1 leamed at Uber in tha
TS, to bufld Koho's business in Canzda.”

busi can dvaw inspirationt from the -
tional conversations Canadian startups are now having
south of the horder, Remote work has uilocked aTare oppor-
tunity for Canadfan companies ta access sought-after talent,

1o matter where those individoals live.

More Canadian companies should expand thelr horizons
and consider filling competitive Toles with U.S-based talent.
ot onky will this help firms grow faster, but It will alsa ex-
pose Canadian workers fo the innovative business practices
‘happening south of the border, without forcing them toleave
the county.

1t would also be an important step toward slowing, and
potentially reversing, the pevennial brain drain 1o the United
States.

GM CANADA NAMES NEW PRESIDENT

G5HAWS, ONT, Ceneral Mators has named Marigsa West lis
new president and generat manager of GM fanada.

Ms. West Is currently executive chiel engineer for GM's
mid-size and niedium duty truck division.

Befors that, she was director of GM's Global Nolse &
Vibration and Vehicle Pynamics Canter,

Ms. Wast will replace current GM Canada president Seott
Bell, who will be moving back to the 1S, to serve as the
leader of GM’s Chievrolet division,

¥z Bell has been head of GM Canada sin.

LEIKA KIHARA TORYLY

The Banl of Fapan desperately
gdefended its yield targeton Mon-
day by making two offersinasin- -
ge day to buy an wilimited :
amount of government bonds, a3
it strugpled agalnst the global tide
toward higher intorest rates.

The central banles efforts tode-
fand its ultraloose policy pushed
1he yen to a sie-year low of 123325
1o the US. dollar on Monday,
plinching Japan's aconomy by in-
Dating already surging fuel and
raw material imports.

“Tlie power of the BOJ's unlim-
Tted bond-buy offeris ctearlywan-
ing,” sald Takahide Kiuchl, a for-  Tha Dank of Japan's etfavis fo dofond
mer contral bank board member  yen bo a shvyear low of 123,25 to #e
wha lsnow an econantist atNom- it KYUREG HGOHARUTERS
ura Research Institate,

“Markets may more forcafully amounts of JGB2 with maturitfes
test the BOT's resolve to defend  of more that five years and up fo
the oas-par-cent ceiling, which 1oyears.
may prompt the bank to modify While the fizat offer drew no
its approach and allowthen-year  bids, the B0 accepted bidstobuy
yield to rise more™ b4.5-billion yext ($58o-million) in

Theyieldonthel 10~ JGBsinth & offer.
year Japaness govermmient hond The two offers, which were the
(1G2) hit a freshs siv-year high of  firsisinceFeb. 1o, underscered the
aasopercentonMonday,evenaf-  BOTS resolve to keep rates ulira-
ter the B0 stepped Inta themar-  low in contrast fo the Federal Re-
ketwith an offes tobuyunlimited  serve's aggressive rae hike plans.
amount of JGBs 10 defend the im- “Markets areputting the BT 10
plicitozs-per-cent capsetaround  test, so the central bank has no
its yield target, cholee but tokeep offering unlim-

After the maming offer failed  ited bond buying,” said Takafuini
to push down ylelds, the BO] Yamawald, head of fapanfixed in-
made a second offer In the come research at JPhlorgan
afternoon  to  buy limited Hes, “Ifyield d

its uitraloose policy ptshed the
0.5, doflar on Monday,

nove above 0as per cent, inves-
torswill1hink the B0 has toferat-
ed a rise above that level. That
makesitharderforthe BO) to car-
ryonwith yicld curve contral”

Under yield curve contral, the
ROJ pledges to guide the 10-year
JaByirldarsund opercent aspart
of efforts o stimulate the econo-
iy by keeplng borrawing costs
Taw.

“The te-year 768 yield has been
creepingup In tandem with arise
in Q5. long-1arm Interest rates, as
imvestars have priced in the pros-
pect of aggressive rate hikes by
the Federal Reserve.

REVTERS

HEWFOUNDLAND AND
ELABRADOR

SUPREME COURY

{BANKRUPTCY AND
INSGLVENCY)
IN THE MATTER OF THE
COMPANIES® CREDITORS
ARRANGEMENT ACT,

R.5.C. 1985, t. C-36, AS
AMEKRDED

AND N THE MATTER OF
‘THE COMPRCMISE OR
ARRANGEMENT OF

CANADA FLUORSPAR (NL}
INC,, CANADA FLUORSPAR
INC. AND NEWSFAR (a
General Partnershig)
{cotlactively, {"CFI” or the
“Companies™}
[CFL15 A FLUDRSPAR
MINE LOCATED IN
5T. LAWRENCE,
NEWFOUNDLAND]

INVITATION FOR
INVESTMENT/ PURCHASE

an March 11, 2022, the Court
granted an initial order pui-
suant {a the Companies
Creditors  Arrangement  Act
{tha "CCAA") over fanada
Fluarspar (NL) [nc., Canada
Flusrspar Inc., and Newspar
{a General Partnership) {the
“inftial Order™}. Grant Thotntan
Limited was appainted monk
tor of tha G {the
"Manitor").

On March 18, 2022, Lhe Initial

Stayner, Ontario

ik A o3 by

Order was amendad and restat Glonn Farsests

ed by Tha Gourt. Furthermore, D e

at said hearing ihe Court Shmonesef o
grantad an order {the “bldding Lot Begreternna Vibrcker
Pracedures Ordet™}, avthoriz- —

ing the Company fo underfake
2 sale and investment solidta
tion process ["SiSP*} for the
sale of CFY's business, prop-
erty, assals and undertaldngs
{collactively, the "Bustness™).

GRANT THORNTON LIMITED,
In Its capacity as Monilor i
hereby solidting offer for CFt's
Buslness. Informalion regard-

i:.‘fm'r?.; s can be cbhined of industrialfwarehouse space

by contecling Jason Kanjl of with restavrants & retal uses
the Monitor's office at {416)
FI76136 or  JasonKanji@

» 14.23 ac zoned site with the potential for over 200,
wwrw.GrantThorton.ca/CA ot ® Less then Tkm frorn Hwy 01, within an smenity rch location

» 8 rinute driva to the Whithy GO Station

ot i oyttt b

000 s

ca.gl.com. Please contact: Denlel Hubert*

dun no later than at 5:00 PM

2019,
GM says the teansidon will begin fmmediately,
THE CANADIAN PREES

VERMILION SIGNS DEAL TO BUY LEUCROTTA

CALGARY Shares In Calgary-based Leucretta Exploration
Inc. closed up 50 per ceat on Monday after the announce-
aent that Vermilion Energy Inc. will acquire the junior
energy company in a S477-million deal

Shares in Leucyotta - a Monmey-focused oll and natural
gas exploration and devalopment company with property
in northeast Pritish Columbia and northwest Alberta -
wete trading at $1.55, up from $1.30 at Friday’s dlose.

Calgary-hased Vermillon - an international off and gas
producer with assets in North Anerica, Evrope and Austra-
Tia - announced the deal Monday maorming, saying Leucrot-
1as assets will provide “decades of inventory™ 16 the com-
pany's Western Canadian assets. THE CANADAN #RESS

b | Standard Time
on April 17, 2023

Please note that the nonf | i’::}:“;;f“:’_‘“' @th RS
binding Lefiar of Infent Is e A, 416 862 1800
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NOTICE

As previously declared
an March 24, 2022,
Terra Firma Capital
Lorporation  {TSX-V:
T will be paying a
cash dividend of $0.06
per common share
on April 15, 2022, to
shareholders of record
as of the dose of
business on March 31,
2022,
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RUSSIA EARNS US$1 BILLION A DAY FROM I'TS ENERGY EXPORTS AND THIS

KEEPS ITS BLOODY REGIME AFLOAT. IF THE INTERNATIONAL COMMUNITY
WANTS T0 IMPOSE CRUSHING SANCTIONS ON RUSSIA, THIS MUST INCLUDE
' AFULL EMBARGO OF RUSSIAN GAS, OIL, AND COAL. — YURIYVITRENKO

UKRAINE UNDER ATTACK

‘Every
nightisa
nightmare

ONE-ON-ONE WITH
UKRAINE'S GAS CHIEF

Diaxe Francen
Comment

Vitrenko, irying W got

sanctions agaiugt Rus-
sin's pipeline tu Germany
for yeass without success.
He is a member of Ukrain-
Ian President Yolodymyr
Zelenskyy’s Inner cirele, and.
chairman of Ukraine's gi-
ERULiG enBrgy

I 've worked with Yorly

Putin's mentslity, upcum-
ing negotiations and what
‘mbre the West can do to help
Ukrals

ne,

Vitrenko travels these
days with a2 large secusity
cohtingent and moves con-
stantly aronnd the couriry
beennse of his comprny's
far-fluny operations. *To-
day in the meroing I was in
the Eyiv city centre to meel
with aides to the president.
Then T will travel to West-
ern Fkeaine where we have
many sites and where (US.
President Joe) Biden is 50
Kdlometes avwey (o Prland),
Yes, we have securily preca-
tions but we'te et afrald”
he said. *Buc every nightisa
aightmore. Every mght you
are under:

Naflogaz, which is tha coun-
try’s lergrst corperation.
He agreed 1o & wide-ran-
ging interview frum Kyiv
via Zoom on the weekend to
talk sbout the war, ¥ladimir

For weeks, Russin has
rombed Naftogar infra-
struchiere that serves Ukrain-
i, Dt Jies carefully ayoid-
ed dsmaging the portion of
the Maf: ] pipeiine

Countrive must:mp up financial sanctions against Aussi:

eystem that delivers Rus-
slan netural gas to Burope.
Vitrenke said, however, that
wlli!e U'krline 1z comomitted
to provide nat-

I THE MATTER

D 4 THE REATTER O
CANADA FLUDI
CAHADA FLit

A FLUORSPAR MINE LOC,

Flacragar inc,
{Fararera] nu
Thormion
‘|mc.m-p-m= llhe’llml .

NEWFOLNDLAND ANE LABRADOR
SUPREME COUAT
(BANKRUFTCY AND IN&DUIENG\’]

N QFTHi
cnsmruns mnmslmrrml
£. 7305, & B34, AS AMENDED

FTHE
COUPOIMER OR ACANGEMENT OF
REPAH (HL) NE
(ORSPAR E. AND
HEWSPAR ts Gurasl Parrarihi)
(collactivaby, {~CFT" oc the -Companies™}
chs, LOCATED
ST, LAWREHEE, NEWFGUNGLAND]
IVTIATIOH FOR BIVESTUENT]

00, March 11, 20}1 the: Caod grented an

Hewspar {8 Gereral
il Ordor). Grart
V3 apaeried monio of

G Marels 18, 2022, the kitia] Orar wae,

e
precsss (S kr the sk ol CEle

unl gas transit services for
Russia, jr wonld be ready to
Tose transit revenues In ar-
der 1o stop the wat. This ia
why he Is disappointed that
Tussia'’s biggest U custom-
ers have £aid they are not yet
ready Lo stop buying cil aod
s from the Krembin.

Vitrenke added that coun-
ek with large reeerves of
«ofl and gas, such as Canada
and Norwzy, must Joln the
U.5., whiok §s committed
1o expanded oll prodection
snd more pipelines st home
in order te repluce Russinn
-epergy ky shipping more oil
sznd Iiguefied natursl gas to
Europe. Giiawn stopped ali
ofl imports from Russla and
‘has just agreed to fRerease
cil production by 200,000
barrels & doy. But much more.

"Russ}: US4 hillion.
 dny fro §ts energy exports
and this keeps its bloody re-
ghme afloat,” he seld, "I the
international communily
wants to impose croshing
sanctions on Russia, thls
must include a full embargo
of Ruesian gas, oil, and coal
exports”

(ulw-n}y 1 -s.:.m.n.
GRANT

THE BANK OF NOVA SCOTIA

NOTICE OF 190™ ANNUAL
MEETING OF SHAREHOLDERS

The Annuai Meeting of Shareholders of The
Bank of Mava Scotie will be held on Toesday,
Aprll 5, 2022 3t 200 am. {Eastern) at Lhe
Scotlabank Centre, Stotla Ploza, 20 Klng Strest.
West, 2nd Fioor, Taronta, Ontario, A simultanecus
websast af the meeting will alan be affered.

g g A
Please
mon Kani Bloncors ofica AL regulsfy Fo updates.
(us)?m\as.uasmkmcu coci.
{2, L et
L"‘“ "‘“"‘ o o eon ol | By order of the Boert of Directors
piﬂ'mzz
Julie A Walsh
-@ GrantThornton

Senior Vica Presidert. Corporala Sscretary
and Ciéel Ceeparale Gowernance Ofer

can be done and should be.

“Cansda snd others
showhd produce as much
gas and of} s they cau to
friereate exports to Europe,
and Europe should alsc
traosition more quitkly to
réenewebles” Vitrenke safd,
*The free world canuot de-
pend on rogue reglmies for
it energy needs. It was sui-
cidal of Germany to shut
dewn itz nuclear and coal
plants inorder to rely more
und moreon Rossfa”

In additlen, countries
musl slep up financlal sanc-
tions because the thtrunt
ones don't go far enough,
the Neftogez chairman sald,
Only 50 per cent of Russie’s
banks are blocked from
using the SWIFT transfer
svstem and restrictions smust
shint Gown Russias entire fi-
manclat system, ho sald, And
NATO must pravide mare

Lo

wezapons to help Ukrabne de-
fend itself and close }ts skies
to missiles aod bombing pt-
tacks = which will fortify its
negntiating position in talks
that are to resume this week
i Turkey, e sald,

The European Uniom has
agreed to phase oit Russtan
energy imports, but thik will
take years. In the mesntime,
Vitrenko is urging countries
0 mut down on consumption
by imposing such energy
eonservation measutes as
Testrictlons on cer usage,
speed limits, Ineaptivizing
permanent remote work,
lowering thermostats, and
Tationiog industrial power.

“If the EU iz not ready,
ther 8 mechanism of es-
AFRW ACEOUNTS Must be put
in Place so that gus and oil
an still flnw to Europe from.
Russiz but Patin cannat
et the money. The monay
‘would be held unifl Russia
‘withdraws itz military from
Ukzaine. This is & mechan-
ism used in Tren;” he snid.

Vitrenke remains optimis-
te, “I believa that Ukraine
will win, It wer't be in a
straTghtfarwnrd way: Putink
reglme will lose. History
thows thet when a papu-
list autocrat chewhses to play
this *Nezl® card, Vs pot sus-
teinable. And the Russian
military is 5o rotten with
corruption that their tanks,

NOTICETOQ

BEANARD D. SMITH
OR HIS BEHEFICIARIES

£ ALSOIATED BAELY FILE
ussin becanse Hie anes §n place now dan't go far erough,
Yurdy Vitrenke, o member of Ukrainian Fresident Volodymyr 2l enskyy’s inner cirde,

e

equipment, foad, everythiog
js substapdard. (:urruptmn
helps usadoL”

In the eurrent context,
and based on his experi-
ence with Putin, Vitrenka
sketehed out what must
happen 1o end th war, *We.
peed Lo be srongar militazi-
Ty and e able t9 say to him,
Yyou cannot wirin Ukraine?
‘We must be able to say that
with sanctions, ‘Russia will
lose mopey every day end
it will 1ead 1o the collapae
of your regime.’ He docsa't
care about his eeanomy or
about ordinary Russisns but
‘he eares sbout his regine. In
rédition, he must a'sc feel
‘he: can o Junger project su-
premacy and have prestige
on the global scene, Thats
why it's important te Ylock
Taussiz from alt global spoTis,
eufture events and justitu-
Hons" as well as remove it
From the G20 and the United
Natlons Security Counil.

Coatinved military sup-
Jort from NATO is essential
10 ¢wntieuing Ukraine’s suc-
cess an the ground, Vitrenko
said. He ulso believes that
Putin will make a dead, and
speaks fram experience.
Vitrepkn sueressfully nego-
tated n $5-blllon settlement.
one-op-one with Putin con-
cerning a gas dispute at the
Normandy Format summit
In Parjs in 2018.

*1 must say that be dido’t
\ook like he wea crasy, He
looked like n person with
very differant valees, Wien
you deal with normsl busi-

14 THE MATTER QF THE nesgmen, the principle of
recipracily 18 Important
— #ecking & win-win sola-
tion and finding 8 comman
ground. But when you cego-
inte with Putin itk all shout

February B, 2022 Bernarg D, Smith of Toronto, in

the Province of Ontarlo, or his
beneliciaries, may contag! us
on orbelore January 31, 2022,

AEGEIVERSHIP Off CURA-CAN
HEALTH CORP. ANDTHE CLINIE:

@ Scotiabank.

Kbt e [PRE"), B4 decerer and
anagar tha ‘Tecelver) o a1 o

ure-Gan Hazkh Goap a1 The Chnke: Govarnment idenlification or "
Tkl Tog T o st y your relative strengths, He's
[“'M‘:‘"{_‘:Zr_ﬁzﬂ""'*r"' " proof ol beneficiary stalus threatening you and you

required. Carlson & Kocipar
PG at 647 244 5118 or
michaelaarisonkosipercom

have to l.hmtcl: lllm oF Ay
YO BTEROE

Vitrenka mn.mnlywamad
the West about what could

THE TORCHTO-DOMTRION BANK
NOTIGE DF ANNUAL MEETING OF
CCMMON SHAREHOLDERS

Dikbngs of tha lolawng: Tha Aneta] Mlattiag of Commen Sharehalders of the Bank wil WOTIOE OF BANKAURTGY & Tiappen, thanks to Russia%
. mmvm-mmhmw be: held on Thursday, Api 14, 2022 41 930 am. (Exstom), The FIRST WEETING OF CREDITORS Tage egergy export jncome
Houkn G, meeting wil be held virtuslly vie ive webcasd onbne and vis live {1 and amhbitions. “I'm an:
Mmmmmu nubo-anly wcotss by tsshons, lo addion, K dhcanatinces | [ INTHE MATTER P THE BARKRUPTAY o that Germany snd pocytd
parml, the bank may add an in-person componemt al T A EACH

countries, the whole world,
dié not do enough In 2015
when Putin flrst Jnvaded

Destgn Exchange, TB Genlie, 234 Bay Blreat, ‘Toronjo, Onla
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Vo 1S, on, A WAL CAT O 3t WWALESdALLAM,
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JUSTICE

RNC officer guilty of firearm offence
after pointing taser at colleagues

Const. Bernard Morgan given conditional discharge and 50 hours of community service

TARA ERADBURY
JSTICE REPORTER
E3 tara,bradbury
@thotelegram.com
¥ @tara_bradbury

A Royal Newfoundland Con-
stabulary officer who turned
on his taser and pointed irat
his colleagnes 4s he was telling
them a story about a recent
call was sentenced in provin-
ola] court Monday, March 28,
for carelessly using a firearm,

Accepting a jolat submis-
sion from Crown and defence,
Judge David Orr gave Const,
Bernard Morgan a 12-month
probation period and 2
conditional discharge for the
criminal offence 2nd ordered
hint to complete 50 hours of
community service,

A conditional discharge
meuns Morgan will not have
a criminal record three years
after the successful comple-
tion of his probation,

Morgas had completed 2
call for service and stopped
into the telephone reporting
centre at RNC headquarters in
St, John's to speak with a col-

. Jeague Jate in the morning on
March 2, 2021, accordlng to
an agreed statement of facts,

Sitting in 2 chair and with
five ather officers present,
Mergan had recounted the
inddent and described how he
had drawn his taser in prepa-
ration to use jt before the
subject of the call complied
with his demands,

As Morgan! told the story,
he drew the taser and tmrned
it on, peinting it in the diree-
tion of three colleagues, One
of therm told Margan his
actions could be criminal and
he subsequently holstered the
‘weapom.

The incident was reported
to the RNC's professional

oy
Morgan. FILE PHOTO

“It's difficult to fathom any
drcumstance where one, mnch less
multiple police officers observing a
lay-person brandishing a fivearm would
simply direct the individual to put the
firearm away on the snggestion that
there could be potential criminal liability
ane allow that person to carry on.”
Prosecutor Brandon Gillespie

standards section and the
province's Serious Incident
Response Team (SIRT-NL}
was engagad to investigate,
and Jater charged Morgan.
The taser is a prohibited fire-
anm as defined by the Crimi-
sal Code of Canada,
Surveillance footage
captured Morgan with the

taser in his hand, and daw
downlioaded from the device
indicated ji had beer mimed
on for 10 seconds,

The officers Morgan had
pointed the taser at told inves-
tigators they believed he had
no intention of discharging it.
QOne described being blinded
by the light of the laser;

Residents unaware
of their optlons pharma01st

FROM A1:
GROUP

Pharmacist Kara O'Keefe hasa
good handle on the health care
situation on Bell Island.

It was her Facebook post in
August 2021 that 6pped The
Telegram to the fact the doctors
were leaving.

“We have no family physi-
dizns who are warking oz Bell
Island as of right now,” O'Keefe
confirmed Menday, March 28,
“We have emergency room
physicians wha will come and
answer 24-hour calls, but we do
nat have any family physicians,”

The ER dactors are part of
the St. john's hospitals, and only
do oneshiftat a dme,

‘There is, hawever, 2 tnse
practitioner at the health camre
who's been there for several years,

"Bhe's doing her best to take
on what she can, but of course
that's an fmpossibla feat for one
person,” said O'Keefe.

Patients can also opt for a
virtual consult either by clling
the health ling, 811, or calling
the heakth centre.

NOWHERE TO TURN

O'Keefe saysa big problem is
that many residents don't even,
realize what options are open
0 them,

“Patients are very frustrated
because they fee] that Eastern
Health has not dene a good
enough job explaining te people
how to ga abetit getting care,
and ['would tend to agree with
that,” she said.

She and her staff can ex-
tend and even prescribe some
medicines, but their scope is
limited, and they spend a Jot of

Pat Craig. CONTRIBUTED

ey

Heww O'pofe, CONTRID

‘Patients are very frustrated
bhecause they feel that Eastern
Health has not done a good
enough job explaining to people
how tc go about getting care, and
I would tend to agree with that.”

Pharmacist Kara O'Keefe
time exphiining where people  want to'bother you,” she says.
can um, That means they conld be go-

*I don'rmind doing that, I'm
4 comeunity pharmacist so it's
my job to help people to find
eare and to provide them with
information,” she sxid.

“Butat the end of the day, it's
Eastemn Health's responsibility
and the provincial government’s
responsibility to inform people
how they can go about getting

care/

She feels particularly bad for
seniors, many of whom don't
Wwant {0 impose cn anyone,

“Ifnehody explicily explains
to them how they can go abour
getting care ma way they had
nermally done so, then they don't

ing without important medica-
tions, such as blood pressure
pills.

Craig says the rotating ER
shifis arenota sufficentre-
Placement for family doctors.

“Wewould fect more com-
fortable with 2 full-time doctor
(to provide) continuity of
service,” hesaid,

As for Healthy Bell Island,
Craig says the grovp will set up
# Faceheok page, and plans to
send outa repular newskester.
Patar Jacksmm fs &

Local Joumalism Initiative
TEPrter covering health
for The Telegeauty,

another said Morgan had
responded to the suggestion
that his actions could be con-
sidered criminal with, “That's
OK, we're all friends here.”

Morgan acknowledged his
bad judgment to investigators
and sald his taser’s red light
dot had been visible on his
collergues as he tald them,
“You see how that dot makes
them co-operate,”

He szid he had ot imended
to deploy the device, hadn't
perceived the activation of
the laser as an application of
force, and had put it away
when told of the potential
eriminal Implications,

PUBLIC EXPECTATIONS

*The public expects thata
pahce Dfﬁ:zr whu is entrusted
"

circumstance where one,
much less multiple police of-
ficers observing a lay-person
brandishing a firearm would
simply direct the individual to
put the firearm away on the
suggestion that there could be
potential criminal lability and
allow that persen to carry on.”
Gillespie presented the
court with 2 November 2021
decision from the RNC's Pub-
He Complaints Commission,
which determined Morgan
had used excessive force
during an unrelated incident
involving the arrest of 2 father
and son in 2017, The com-
mission hasn't yet ruled on a
penilty, Gillespte said,
Defence lawyer Randy
Plercey submitted letters of
support for Morgan from two
and a Crown attor-

with p

and d:ad}y ﬁrearms,welpuns
or devices will conduct ther-
selves with the highest stan-
dards of safety while in care
and control of these devices,”
prosecatar Brandon Gillespie
told the courr.

Further, Gillespie submit-
ted, the public expects police
officers will bu subject to the
sane consequences as tvilians
for breaking the law — heavi-
er ones when they commit
eriminal offences, given their
privilege, power and training.

Though Morgan had been
quick to admit his actiens,
Gillespie said one might won-
derwhy he never thoughtit
was inappropriate to activate
his taser and point it at others
te jilustrate a story,

“It's impostant to Hote this
situation likely would have
unfolded much differently had
the individual who pointad
the (taser} not been a police
officer,” Gillespie said.

“it's difficult to fathom any

In brief
Two overdue.
long-term care
homes set to open -
'l‘wo overduelong-tenn
- tare homes are opeaing in
i+ central Newfoundiand afte
“nearly a year of delays b
#ddress thousands of defi- .
‘ciencies discovered with the
buildings Jast year. .

In e March 28 sews
relwe, the province am- : -
nomnced that construction.

" has finished on the two " -
long-delayed homes, in
Gander and Grand-Falls- *
Windsor, and residents are

. expected to move in next :

LEYTERS

s were found with the bull

- ‘province annoinced the

:* prablems had been ad+
; dressed, and the cost for -
" the additione] work was -
- goivered under the existing -

' The news yor want,
" right in your inhox.

ney, as well as a letter ol apal-
ogy from Morgan to the RNC
chiefand affected officers,

Morgan has already been
internally disciplined, Piercey
said,

Since Morgan had adreie-
ted wrongdoing, the RNG
was abie to proceed with that
process jnstead of waiting for
the court outcome, he said,

“It was 2 stupid act that end-
ed very, very quickly,” Piercey
said in his brief submissions,

“Ido accept that there has to
be some consequence to him
fior this because jt was a stupid
thing to do, but he wasn't
being evil, he was being care-
less.”

Morgan, who had been
placed on administrative doty
25 & result of the incident, &s
now stationed in Labradar,
from where he appesred in
court by video Monday,

The RNC has not yet
responded 1o 4 request frem
The Telegram for comment.

i ungmal]yschedu]ed o apen
~ last May, butthe pro‘]Ei:ts

“were delayed after a lengthy ™ *
Jist of deficiencies, includ-

Ang some thar could Have.

- presented serjous health . |
and safety risks 1o residents,

infs.
i eﬂdy March the

toatract with N.L. Heslth- -

) :ureP:rmers S

Sl sam teualetery

HEWFIRINDLAND ARD LABRADOR

SUPREME COURT
(BANKRUFTEY ARD INSOLYERGY)
W THE MATTER OF THE COMANIES' SAEDITORS ARAAMGEMENT ACT,
RE.L, 1685, - -36, AS AMENDED

AND W THE
FANADA FLIORSPAR MU INE., MHAMFELIDMR IHE, AND NEWSFAR ]
Ganeral Partrership) (poliectively, ("GFI™ or the *Campaniea™
TAIS A ATl MINE L AWRENCE,
INVITATION FOR IHVESTMERT/ PURCHASE

On March 11, 2022, the Courl granfed en inltial order pursuant fo the Compandes
Credhom Amangemont Am e “CCANY) over Canada Ruorepa (HL) bot., Camade
Fhiorepar e, and Newaper (& Goneral Parivorstin) ihe *Infta] Order), Geant
Thoserion Limiled was appoinlad monfio: of the Compari= ithe *Hapitar),
On March 18, 2022, the nbial Droer wes amemied and restated by #a Court
Furibermere, 21 msid hessing the Court prenied an ordes (lbe "Eldding Procadurss
Drer”), authorizing 1 Company 1o vidertaka @ 8ok and investmen aolidislion
procesa (*SISPT) for 1ha ealc of (FTa business, propory, exsets and imderlakings
(ellicivoly, the ~Bushass™).
GRANT THORKTON LIMITED, In lis capaciy as Maritor i hereby sotiofling affer for
CFfs Bullrﬂs \n!mnllh'\ l!gﬂ'inﬂ e SlSPﬂn be Bb‘lhed Visiing WMM
ol
nmlmm—mawmmmmm
Pleame note that the non-binding Letler of knient & due no lrler than & 500 P
Bawfeanctang Standard Tima on Apil 17, 2022,

Q Grant Tharnton
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Sale of Canada Fluorspar Inc. media
notice

- Grant Thornton

NEWS PROVIDED BY
Grant Thornton LLP—
AprT], 2022,16:00 ET

SAINT LAWRENCE, NF, April 11, 2022 /CNW/ - The Supreme Court of Newfoundland and
Labrador {the "Court") granted an initial order (the "Initial Order") pursuant to the Companies
Creditors Arrangement Act {the "CCAA") over Canada Fluorspar (NL} Inc. (CFl), Canada Fluorspar
inc.,, and Newspar (a General Partnership) (together, the "Companies") on March 11, 2022. Grant -

Thornton Limited was appointed monitor of the Companies (the "Monitor").

On March 18, 2022, the Initial Order was amended and restated by the Court. Furthermore, at
said hearing, the Court granted an order (the "Bidding Procedures Order"), authorizing the
Companies to undertake a sale and investment solicitation process ("SISP") for the sale of CFl's

business, property, assets and undertakings (collectively, the "Business').

Grant Thornton Limited, in its capacity as Monitor, is hereby soliciting offers for CFI's Business.
Information regarding the SISP can be obtained by visiting the Monitor's website:
www.CrantThornton.ca/CF| or by contacting Jason Kaniji of the Monitor's office at (416) 777-6136

or Jason.Kanji@ca.gt.com.

Please note that the nhon-binding Letter of Intent is due no later than at 5:00 PM
Newfoundland Standard Time on April 17, 2022,

About Grant Thornton Limited o8



Grant Thornton Limited, Licensed Insolvency Trustees, is one of the largest bankruptcy,
insolvency, and restructuring service firms in Canada. The debt professionals at Grant Thornton
are passionate about making a difference for their clients, colleagues, and communities. Grant
Thornton Limited is a Canadian member of Grant Thornton International Ltd. We have offices

conveniently located across Canada, and offer a full range of debt help services for the audit,

tax and advisory firm, Grant Thornton LLP.

About Grant Thornton LLP
Grant Thornton LLP is a leading Canadian accounting and advisory firm providing accounting,

audit, tax and advisory services to private and public organizations. We help dynamic
organizations unlock their potential for growth by providing meaningful, actionable advice
through a broad range of services. Grant Thornton LLP is a Canadian member of Grant Thornton
International Ltd, whose member and correspondent firms operate in over 130 countries
worldwide. A listing of Grant Thornton offices and contact information can be found at:

www.GrantThornton.ca.

SOURCE Grant Thornton LLP

For further information: Grant Thornton LLP, Lindsay Barnes, Senior Manager, Media Relations, T
+1 905 999 6448, E Lindsay.Barnes@ca.gt.com
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C Geofirey Spencer
\ S Direct +1 (708) 724 5675

gaofirey. spencer@mcinnescooper.com !

COOPER th Fioot

10 Fort-william. Place

PO Box 5939

St. John's NL- |

Canada A1C §%4

Tel +1 (708) 722 8735 | Bax +1 (700} 722 1763

Our File: 207444
May 12, 2022

Via email and mail

To whom it may concermn:
Dear Sir/Madam:;

RE: 202201G 0708
Canada Fluorspar (NL) Inc., Canada Fluorspar Inc,, and Newspar (a General
Partnership} (collectively, the “Companies”)
 OurClient; Grant Thornton Limited, Court-Appointed Moniter of the Companies

With respect to the above-noted matter, please find enclosed Noticg of Phase 2 Bid Deadline
Extension from Grant Thomnton.

If you have any questions or would like to discuss, feel free to contact Mr. Jason Kanji at (418}
777-6136  (JasonKanii@ca.gtcom) or Mr.  Phil  Clarke, at (902) 420-7191
(Phil. Clarke@ca.gt.com).

Yours truly,
ST

Geoffrey Spencer
Office Lead Pariner

GSitly
E#cl.

meinnescoopercom




GrantThornton

May 11, 2022

NEWFOUNDLAND AND LABRADOR
SUPREME COURT
{BANKRUPTCY AND INSOLVENCY)

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,
R.8.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF THE COMPROMISE OR ARRANGEMENT OF
CANADA FLUORSPAR (NL) INC,, CANADA FLUORSPAR INC. AND NEWSPAR (a
General Partnership) (collectively, (“CFI” or the “Companies”}

PHASE 2 BID DEADLINE EXTENSTION

TAKE NOTICE that regarding the Sales Investment Solicitation Process ("SISP”) for CF|
the Monitor has éxiended the Phase 2 Bid Deadiine o submit binding bids fo 5:00 PM
Newfoundland Standard Time on June 17, 2022,

No other changes 1o the SISP are being-made at this time. The Monitor Is having ongoing
discussions with the various stakeholdersregarding a further extension of the Phase 2 Bid
Deadline however, such extension would be subject to Court approval;

The Monitor will advise if further extensions are approved.
if you have any questions or would like to discuss your intended binding ofter, please feel

free to contact Mr, Jason Kanji at 416-777-6136 (Jason.Kanji@ca.gt.com) or Mr. Phil
Clarke, at {202) 420-7191 {Phil.Clarke@ta.qgt.com).

Regards,

Grant Thointon Limited in its capacity as Monitor of
Canada Fluorspar In¢., Canada Fluorspar (NL) Inc, and Newspar,

e
L

L ff;,r
Phil Clarke, CPA, CA, CIRP, LIT
Senior Vice President

Note capitalized lerms within this document that.are rof defined herein maiotaln their meaning as defined in the
Procedures for the Sale and Invesiment Soficitation Process available on the Monitor's dase website
veww. GrantThornion. ca/CFl,
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FEDERAL COURT

Adimiralty Action 7 vem and in personam

BETWEEN:

FARRELL’S EXCAVATING LTD.,
4 body corporate
FIRST PLAINTIFF
- and-
FARRELL’S FUELS LTD.,
a body corporate

SECOND PLAINTIFF
_and‘—

THE SHIP “JANET C”, and
THE OWNERS and all others interested in the Ship “Janet C”, and
THE CARGO on boaid the Ship “Janet C” and all others iriterested in the:
Cargo on board the Ship “Janet C, and
CANADA FLOURSPAR NI, INC., a'body corporate.
DEFENDANTS

WARRANT
TO: Any Sheriff in Canada
YOU ARE DIRECTED to arrest the M/V “Janet C* and the Cargo of fluorspar and
fluorspar concenitrate on board or alorigside the Ship “Janct C” and to keep the same under

arrest until further order of this Court.

DATED at Halifax, Province of Nova Scotia, this 2" day of May, 2022..
Issued by: /j : FRANK FEDORAK
O REGISTRY QFFICER

AGENT DU GREFIE
Address of Local Office:  Pacific Centre
P.O. Box 10065
701 West Georgia Street
Vancouver, British Columbia i




b

THIS WARRANT was issucd at the reqiiest of, and inquiries can be directed to:

Eric Machum

Meétcalf & Company

Suite 700, 5121 Sackville St.
Halifax, NS B3J 1K1

Tel: (902) 420-1990

B-mail: eriemachum@metealf rs.ca
Co-counsel for the Plaintiffs

and

Robert R Regular

‘Robert R Regulat PLC Inc,

Email; pregular@robertregularlaw.com
Co-counsel for the Plainfiffs

b
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| HEREBY CERTIFY that the above document
is a true copy of the original filed in

the Courton ___2 May 2022

., Dated 2May 2022 Court File T- 891-22
R ' '

/’2 7 Frank Fedorak

BETWEEN:

FEDERAL COURT

Admiralty Action inrem and in personam

FARRELL'S EXCAVATING LTD.,
3 body corporate

FIRST PLAINTIFF
- and-
FARRELL’S FUELS LTD.,
A body corporate
SECOND PLAINTIFF
-and-
THE SHIP “JANET C”, and

THE OWNERS and all others interested in the Ship “Janet C”, and
THE CARGO on board the Ship “Janet C™and all others interested. in.the
Cargo o board the Ship“Janet C”, and
CANADA FLUQRSPAR NL INC,, a body corporate. .
DEFENDANTS
AFFIDAVIT TOLEAD WARRANT

1, Bric Machum of Halifax, Nova Scotia, make oath and say as follows:

1. Iam solicitor for the Plaintiffs, Farrell’s Excavating Ltd. and Fartell’s Fuels Ltd. in this
proceeding and have personal knowledge of the matters herein deposed to except where
the same are stated to be based upon information and belief.

2., The applicant for the Warrant is the First Plaintiff, a body corporate incorporated under
the laws of Newfoundland and Labrador with its registered address at 2700 TCH, St.
John’s, NL, Canada A1B 3M7.

3. Tam advised by Samantha Dwyer, Office Manager, of the First Plaintiff, and do verily
believe that:




(@)

(b)

(c)

(d)

(©

®

The Ship, “Janet C” (the “Ship™), is a general cargo ship registered in the
tegistry of United Kingdom with IMO Number 9430129, 138,06 m. length
overall, 9,530 gross tonnage, steel construction, and with port of registry
Cowes. A true copy of the IMO GISIS entry for the Ship, is attached hereto.as
Exhibit “A™,

The Defendant Cargo is approximately 8,845 wet metric tonn_es, of fluorspar
and fluorspar concentrate (the “Cargo”) partially loaded onto the Ship, and
the remainder of which is quayside to be loaded onto the Ship.

The Defendant CSMTJanet Shipping Ltd. is a body corporate incorporated
under the laws of Malta and is understood to be the registered owner of the
Ship.

Canadd Fluorspar NL Inc. is a body corporate incorporated under the laws of
Newfoundland and Labrador with its registered address at Clarks Pond Road,
St. Lawrence, NL, Canada (“CFI”) and CFT is understood to be the charterer of
the Ship and owner of the Cargo,

On or about-April 29, 2022, the Ship called at Marystown, Canada to load the
Cargo. The Defendants contracted the Farrell’s Excavating Ltd. to provide
loading and stevedoring services and ancillary services and equipment required
to load the Cargo on the Ship. Farrell’s Excavating Lid. duly provided
equipmiént and personnel to load the Cargo onto the Ship and loaded 6,200tons
thereof. A true copy of Farrell’s Excavating Lid. Invoice No. 56461 ins the
amount of CAD $145,492.25 for services to date to the Ship and its Cargo is
attached hereto as Exhibit “B”,

Farrell’s Excavating Ltd. also claims against the Defendants the sum of CAD
$756,273.86 owing to it pursuant to the fo_[iowing invoices issued by Farrell’s
Excavating 1.td, to CFI;

Invoiceé | Invoice Date Description Amount
No.
54830 |  10-26-2021 | Loader transport; pilot carsupply | $8,240.44
35099 | T1-10-2021 | Dozer transport ' $1,267.76
55516 |  12-01-2021 | Loader transport $1,267.76
55515 12-01-2021 Loader transport; pilot car supply $8,240.44
55435 | 12-08-2021 | Services provided to the cargo and the | $352,162.21
vessel M/V Ever Comfort.. . wail
time during the loading ...




3
55696 | 12-31-2021 | Dozer transports $5,704,92
55678 | 01-05-2022 | Servicés provided to-the cargo and the | $248,755.93
vessel M/V Edenborg...; wait time
‘ during the loading ...

557311 01-10-2022 | Interest due on overdue acet $15.311.40
55827 | 01-26-2022 | Interest dus on overdue acct $30,622.80
55925 | 02-07-2022. | Interest-due on overdue acct $10,815.48
55947 | 02-11-2022. | Interest due on overdue acct $30,622.80
56007 | 02-22-2022 | Interest due on overdue acct $21,630.96
56090 | 03-08-2022 | Interest dueon overdue acct $21,630.96
Total: | $756,273.86

(&) Farrell's Fuels Ltd. claims against the Defendants the sim of CAD $3,580.12
owing to it pursuant to the following invoices issued by Farrell’s Fuels Lid:

Invoice | Inveice Date Description Amount

No.
830 | 10-14-2021 | Fuel purchase $1,350.90
834 | 11-20-2021 | Fuel purchase $1,432.95
842 12-21-2021 | Fuel purchase  $468.08
851 | 03-01-2022 | Fuel purchase $328.19
Total: |  $3,580.12

(h) Al services described in the Plaintiffs’ invoices were duly performed to the
satisfaction ofthe relevant parties.

(i) Despite repeated .demands, the above amounts femain due and owing by the
relevant defendants,

@ Additional services are expected to be proyided to the Defendants, and amounts
will become due and owing 1o the Plaintiffs prior the Ship’s depatturé from
Marystown.

. The Defendant Ship and Cargo are berthed at Marystown, Newfoundland & Labrador,

. The Plaintiffs rely on Canadian maritime. law, including, without limitation ssctions
22(1) and 22(2)(in) of the Federal Courts Act, R.8.C.; 1983, c. F-7 and section 139 of
the Marine Liability Aet, $.C. 2001, ¢. 6 and the First Plaintiffs states that it has a
statutory right i rem against the Defendant Shlp and its Cargo.




6, The Plaintiffs’ said claiins have not been satisfied.

7. The propeity to be airested is the Ship and Cargo on board the Ship cutrently located at

Marystown, Newfoundland & Labradoi,

8. The Plaintiffs request and seeks the assistance of this Honourable Court in enforcing

their claims.

SWORN TO at Halifax, in the
Halifax Regional Municipality,
Province of Nova Scotia, this 2™
day of May, 2022, before me:

vl 5
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A Barrister of the-Supreme Court-

of Nova Scotia

{-;.; L:F;E:: Ty MLW

‘Eric Machum




Federal Court No..
This is Exhibit *A” referred to in the
Affidavit of Eric Machum, sworn before me
this 2% day of May, 2022

9//..——'
atie It
Nathan Stanley~ / fd

A Barrister & Soﬁcator in and for the Province.
of Nova Scotia.
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i T, 2023-94-25

JANET C

& Name JANET €.

iS_'hip Particulars / IMO 9430129 "'

Ship Parliculars - Ship detalis

IMO 54 0129

““Notgn st

Natfonolity
Address

TrsForpiistits
Hecretarist,

Liv-shipand company particulars i

hitps:ifgisis.imo. org/P ublic/SHIPS/ShipDetails. aspx? IMONUmber=8430125

Genaral Cargo Ship
2009 06

CSFTJanet Sh!ppmg Ltd-
MO Company Numbar 6087831

Company sfakus Actlve

£ L 83 G 3 g e s i

(effective 2019-0

of registration  Malta
Care of SMT Shipping (Cyprus) Lid', 33, Michalis Zavos Street, Agios Athanasios, 4107 timassal, Cyprus

5 nada Svailable unider the terms of ithe SHipping iafefmation Agregment ketween IE-IS_'Maritirne whtt the TMO E
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o ~ Federal Court No.

This is Exhibit: “B” reférred-to in the

Affidavit of Eric Machum, sworn before me

this 2™ day Oiﬁii{, _922 2 71; s
e @x/ﬁ)

Nathan Stariley ’M/ o

A Barrister & Solicitor in and for the Province

of Nova Scotia




Farrell's Excavating Limited INVOICE
2700 Trans Canadla Highway
.;fdzﬁc;ai?f& ATN 3C8 frvoice N seast
cA . Bbater Q67022022
Ships Date:
Page: 1
Re: Order No. |
Said to; . Ship to: ) P
Canada Fluorspar NL [ne. Canada Fluorspar ML Ine:
P.0. Box 337 P.0. Box 337

1 Ciarke's Pond Road

1 Clarka's Pand Road 81, Lewrencs, NL AGE 20

5t, Lewrence; NL ADE 2V0

Busingss No.r 131333007RTC00T

Wx‘e'& g %}j 3_, Gt T i
E%j?};&p = TR sk 2N A e T 4 S @é&ﬁ: 5
6,200{Ton s |Bervices provided {o the cargo and the vessel MV Janet C, iH ‘ 19,00 117,800.00 2 ;
including the carge loaded onto the vesss! fromAprl 28th, | ) [ i
2022 to-today and the cergo.that wif be loaded unti fingl . ‘ | !
survey :
B2 {Hours Wait Time K 145,00 8,715.00 :
H-HST 6% ' : :
GSTHST 18,977.25 !
; !
|
J
i
i
i
i
)
!
|
!.
Shipped By: T " Tracking Number i
) g 146,492.25
Comment:  Interest of 2% monthiy on accounis overdue by 30 days. 2.00
Soid By 145,492,265




Court File T- §%(— 22

FEDERAL COURT

Adinitalty Action in rem and in personam

BETWEEN;

FARRELL’S EXCAVATING LTD.,
a body corporate
FIRSTPLAINTIFE
- and-
FARRELL'S FUELS LTD.,
a body corporate
T SECOND PLAINTIFF

- all'ld -

THE SHIP “JANET C*, and
THE OWNERS &nd all others interested in the Ship “Tanet G, and
THE CARGQ on board the Ship “Janet € and all others interested in the
Cargo-on board the Skip “Janet C”, and.
CANADA FLOURSPAR NL INC,, a body carporate;
' DEFENDANTS

STATEMENT OF CLAIM
TO THE DEFENDANTS:

A LEGAL PROCEEDING HAS BEEN COMMENCED AGAINST YOU by the Plaintiff. The
claim made against you is set out in the following pages.

I¥ YOU WISH TO DEFEND THESE PROCEEDINGS, you or a solicitor acting for you are
required to prepare a Statement of Defence in Form 171B prescribed by the Federal Court
Rules, 1998, serve it on the Plaintiff’s solicitor or, where the Plaintiff does not have a salicitor,
serve it on the Plaintiff, and file it, with proofof service, at a local office of this Court, WITHIN
THIRTY DAYS after this Statement of Claim is served on you, if you dre sérved within Canada;




I yon are served in the United States of America, the period of serving and filing vour Statement
of Defence is forty days. I you are served outside Canada and the United States of Aimerica,
- the period for filing and serving your Statement of Defence is sixty days.

Copies of the:Federal Court Rules, 1998, information concerning the local offices of the Court
and other necessary information may be obtained on request to-the Administrator. of this Court
Ottawa (telephone (613) 992-4238) or at any local office thereof,

IF YOU FAIL TO DEFEND THIS PROCEEDING; judgment may. be given agaitist youin

your absence and without further notice to you,

DATED at Halifax, Nova Seotia, this 2 day of May, 202.

ORIGINAL SIGNED Eﬂ‘{'

_FRANF‘; FEDORAK
A BIGNE L'ORIGINAL
Tssyied by:
Address of Local Office: 1801 Hollis Street

Halifax, NS B3J 3N4

TO: THE SHIP “YANET.C?, and
THE OWNERS and all others interested in thie Ship “Janet.C”, and
THE CARGO on board the Ship “Janet C” and all others interested in the Cargo on
board the Ship “Jahet C*, and
CANADA FLOURSPAR NL INC,, a body corporate.
' DEFENDANTS

HTRERY ﬁ“}ff,.. at 1ite shove daaumant 13 @ trus nopy of
t.sa gristialf ot af /it 3 i St 08 e
ga? sf .. . A\! - 2 2022 !5 o fra'm“_'_

Batat i < it of MAY - 1700 5

O’Q/ |
" “7FRANK FEDORAR

REGISTRY OFFICER
AGENT DU GREFIH
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‘CLAIM.

The Plaintiffs-claim;

(&)

(b)

(c)

(@

(e)
®

€]

Judgment in favour of Famell’s Excavating Ltd. against the Defendants in the.
amount of CAD $145,492.25 representing fees for transportation, stevedoring,
loading and ancillary services provided to the M/V “Janet C” (the “Ship”™) and.
its cargo of fluorspar (the “Carge™);

Judgment in favour of Farrell’s Excavating Ltd. against Canada Fluorspar Inc,
(“CFI?) in the amount of CAD $736,273.86 representing fees for services
provided to CFL, its chartered vessels and marine cargo of flucrspar;

Tudgment in favour of Farrell's Fuels Ltd, against CFI in the amount of CAD
$3,580.12 representing fées for services provided to thie CFI and jts chartered
vessels and marine cargo;

All costs of this action;

Interest on all overdue amounts;

In default of payment, an Order for the Cargo on board the Ship to be appraised ’

and sold; and

Such further and other relief 45 the nature of the case may require and as this
Honourable Court may deem just and proper,

The First Plaintiff, Farrell’s Excavating Ltd., is a body corporaté incorporated under the
laws of Newfoundland and Labrador with its registered address at 2700 TCH, St. John's,
NL, Canada A1B 3M?7. Farmell’s Excavating, is a contractor providing inter alia

‘transportation and stevedoring services to clients in the miarine industry.

The Second Plaintiff, Farrell’s Fuels Ltd., is a body corporaté incorporated under the-
laws of Newfoundland and Labrador with its registered address at 2700 TCH, St. John's,
NL, Canada ALB 3M?7. Farrell’s Fuels is 2 contractor providing inter alig fucling and
necessaries services to clients in the marine industry.

The Ship, “Yanet C” (the “Ship™), is a geieral cargo ship registered in the registry of
United Kingdom with. IMO Number 9430129 138.06 m. length overall, 9,530 gross
tonnage, steel construction, with port of registry Cowes.




0.

The Defendant Cargo is approximately- 8,845 wet mettic tonnes of fluorspar and/or
fluorspar concénirate (the “Cargo”) approximately 6,200 tons of which has been loaded
onta the Ship, and the remainder of which is quayside to bic loaded onto-the Ship,

The Defendant Canada Fluorspar NL Ine:, is a body corparate incorporated under the
Jaws of Newfoundland and Labrador, Canada, with its registered address at Clarks Pond
Road, $t, Lawrence, NL, Canada (“CF1”).

The Defendant CSMTJanet Shipping Ltd. is & body. cotpotate incorporated under the
laws of Malta and is understood to be the registered owner of the Ship.

CFI s and at all material timss has been the chartersr of the Ship and owner of the
Cargo,

On or about April 29, 2022, the Ship called at Marystown, Canada to load the Catgo:

The Defendant contracted the Farrell’s Excavating Ltd, to provide loading, stevedering
and ancillary servicés-and equipment required to load the Cargo onto the Vessel.-To

date, Farrell's Excavating Ltd. has provided services valued at $145,492.25 in

connection with the loading and stevedoring for 6,200 tens of Cargo.

Farreil’s Excavating Ltd. also claims agaimst the Defendarit CFI the sum of CAD
$756,273.86 owing to it pursuant to the following invoices issued by the Plaintiff:

Invoice | Invoice Date. Description Amount

No. _ | _

54830 |  10-26-2021 | Loader transport; pilot car supply $8,240.44
55099 11-10-2021 | Dozer transport $1,267.76 |
55516 12-01-2021 | Loader transport $1,267.76
55515 12-01-2021 | Loader transport; pilot car supply $8,240.44
55435 12-08-2021 | Services provided to the cargo and the -$352,162.21 ¢

vessel M/V Ever Comjfort...; wait-time
, during the loading ... :
55696 |  12-31-2021 | Dozer transports §5,704.92

55678 01-05-2022

Services provided to the cargo and the

vessel M/V Edenborg...; wait time during
the loading ... -

$248,755.93

55731 | 01-10-2022 Interest due on overdue acct $15,311.40
55827 | 01-26-2022 Interest due on overdue acct $30,622.80
55025 | 02-07-2022 | Interest due on overdue acct $10,815.48

[SRERTRRT A
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12,
13,

14:.

15.

16.

17.

18.

55947 102-11-2022 | Intérest due on overdue acct $30,622.80
56007 | 02-22-2022 Interest due on overdue acct $21,63096
56080 | D3-08-2022 Interest due on overdug acct $21,630.96

' ' ' Total: | $756,273.86

Farrell’s Fuels Lid. claims against the defendant CFI the sum of CAD $3,580.12 owing
to it pursuant to the following invoices issued by Farreli’s Fuels Ltd:

Invoice | Invoice Date Description Amount
No. ' :
830  10-14-2021 | Fuel purchase $1,350.90
834 11-20-2021 | Fuel purchase $1,432.95
8421  12-21-2021 | Fuel purchase - $468.08
8511  03-01-2022 | Fuel purchase $328.19
I ‘Total: $3,580,12

All services described in the Plaintiffs’ invoices were duly performed to the satisfaction
of CFL. '

Despite repeated demands, the Defendants have not paid the entirety of the above
specified amounts to the Plaintiffs,

Additicnal services are currernitly being provided and are expected to be further provided
1o the Ship and its Cargo, and amounts will bécome due and owing to the Plaintiffs,
prior the Vessel’s departure from Marystown, Newfoundland, Such amounis will be
advised by the Plaidtiffs prior to trial.

The Defendant Ship and Cargo are berthed at Marystown, Newfoundland,

“The Defendants. are jointly and severally liable to Famrell’s Excavating Ltd, for the

amounts claimed under paragraph 9 hergof,

In the alternative, in the event that the Defepdants are not lable forall ot partof Farrell's

Excavating Ltd.’s claim; Farrell’s Excavating Ltd. asserts the entirety of its claim

against the Cargo,

The Plaintiffs rely on Canadian maritime law, including, without limitation sections

22(1) and 22(2)(m) of the Federal Conrts Aet, R.8.C., 1985, c. F-7 and section 139 of

the Marine Liability Aet, 8.C, 2001, ¢. 6, and the P]amuff Farrell’s Excavating Ltd
states that it has a statutcry nght in rém against the Defendant Ship and Cargo,




DATED at Halifax, Nova Scotia, this 2™ day of May, 2022.

Eric Machum

METCALF & COMPANY.

Suite 700, Sovereign Place

5121 Sackville St.

Halifax, NS B3J 1K1

Tel: (902) 420-1990

Fax: (902)426-1171

E-mail: ericmachum@metcalfns.ca
Clo-counsel for the Plaintiffs

and

Robert R Regular
Robert R Regular PLC Inc.

Email: rre,c,rular@robe-rtreg:,tiaﬂaw.oom
Co-counsel for the Plaintiffs
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FEDERAL COURT

Admiralty Action in rem and in personam.

BETWEEN:

FARRELL’S EXCAVATING LTD.,
a body corporate :
FIRST PLAINTIFE
- and-
FARRELL'*S FUELS L'TD.,
a body corporate :
SECOND PLAINTIFF
-and-

THE SHIP “JANET C”, and
THE OWNERS and all others fnterested in the Ship “Janet (7, and
THE CARGO on board the Ship “Janet C” and all others interested in the
Cadrgo.on board the Ship “Tanet C”, and
CANADA FLOURSPAR NL INC,, a body corporate.
DEFENDANTS

WARRANT
TO: Any Sheriff in Canada
YOU ARE DIRECTED  to arrest the M/V “Janet C” end the Cargo of fluorspar and
fluorspar concentrate on board or alongside the Ship “Janet C” and to keep the same under

arrest until further order of this Court.

DATED at Halifax, Province of Nova Scotia, this 2™ day of May, 2022.

Lssued by: ORIGINAL SIGNED BY

~ssued by FRANK FEDORAK

A SIGNE L'ORIGINAL

Address of Local Office:  Pacific Centre
P.0: Box 10065

701 West Georgia Street
Vancouver, British Columbia.




THIS WARRANT was issued at the request of, and inqﬂi’ries can be directed fo:

Eric Machum

Metealf & Company _

Suite 700, 5121 Sackville St.
Halifax, NS B3J 1K1

Tel: (902) 420-1990

F-mail: ericmachum@metcalfns.ca.
Co-counsel for the Plaintiffs

arid

Robeit R Regular

Rubert R Regular PLC Ine. _
Email: rregular@iobertreguiariaw.com
Co-~counsel for the Plaintiffs

| HEREBY GERT{ERthat the Abnvs documant is 2 g Sapy of
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” FRANK FEDORAK
REGISTRY OFFICER

AGENT DU GREFFE
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Court File T-891-22

jocent

FEDERAL COURT

FERELTY

Admiralty Action in rem and in personam

BETWEEN:

FEDERAL COURT
COUR EEDERALE

4 May 2022

Frank Fedorak

[N T e RN s ]

FARRELL’S EXCAVATING LTD.,
a body corporate

VAN

5

- and-
FARRELL’S FUELS LTD.,

a body corporate

-and-

THE SHIP “JANET C”, and
THE OWNERS and all others interested in the Ship

FIRST PLAINTIFF

SECOND PLAINTIFF

“Janet C”, and

THE CARGO on board the Ship “Janet C” and all others interested

in the Cargo on board the Ship “Janet C”, and

CANADA FLOURSPAR NL INC., a body corporate.

DEFENDANTS

RELEASE

TO the Sheriff for Marystown, Newfoundland & Labrador:
WHEREAS by warrant issued May 2, 2022 you were directed

to arrest the ship

“JANET C” and the cargo of fluorspar and fluorspar concentrate on board or alongside
the Ship “JANET C” and to keep the same under arrest until further order of this Court,

YOU ARE NOW DIRECTED to release the said ship “JANET C” and the cargo of
fluorspar and fluorspar concentrate on board or alongside the Ship “JANET C” from

the arrest effected by virtue of that warrant.

DATED at Halifax, Province of Nova Scotia, this 4™ day of May, 2022.

Issued by: %

Frank Fedorak
a/Senior Registry Officer




Address of Local Pacific Centre

Office: P.O. Box 10065
701 West Georgia Street
Vancouver, British Columbia

This release was issued at the request of, and inquirics may be directed to:

Eric Machum

Metcalf & Company

5121 Sackville Street, Suite 700
Sovereign Place

Halifax, NS B3J 1K1

Tel.: (902) 420-1990

Email: ericmachum@metcalfns.ca
Co-counsel for the Plaintiffs

and

Robert R Regular

Robert R Regular PLC Inc.

Email: rregular@robertregularlaw.com
Co-counsel for the Plaintiffs.




D4
Court File T-891-22

F D
FEDERAL COURT p CommDEALE ¢
0
D ]
Admiralty Action in rem and in personam 4 May 2022 £
BETWEEN Frank Fedorak
FARRELL’S EXCAVATING LTD., v 4
a body corporate
FIRST PLAINTIFF
- and-
FARRELL’S FUELS LTD.,
a body corporate
SECOND PLAINTIFF
-and-

THE SHIP “JANET C”, and
THE OWNERS and all others interested in the Ship “Janet C”, and
. THE CARGO on board the Ship “Janet C” and all others interested in the Cargo
on board the Ship “Janet C”, and
CANADA FLOURSPAR NL INC.,, a body corporate.
DEFENDANTS
CONSENT TO RELEASE

I, Eric Machum, Solicitor for the Plaintiff herein, hereby consent to the release from arrest
effected the 2™ day of May, 2022, pursuant to the Warrant issued the 2™ day of May, 2022 of the
MV “JANET C” at Marystown, Newfoundland & Labrador, and the cargo of fluorspar and
fluorspar concentrate on board or alongside the Ship “JANET C”.

DATED at Halifax, Nova Scotia, this 4™ day of May, 2022.

At ™ R

Eric Machum

METCALF & COMPANY

Suite 700, Sovereign Place

5121 Sackville St.

Halifax, NS B3J 1K1

Tel: (902) 420-1990

Fax: (902) 429-1171

E-mail; ericmachum@metcalfns.ca




Solicitor for the Plaintiff
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Court File No. T- oL 1) ~ )
. FEDERAL COURT
- FEDERAL COURT COUR FEDERALE
ADMIRALTY ACTION /N REM AND IN PERSONAM Copy of Document
#Copie du document
F Filed/ Déposé
BETWEEN: : Reg%gﬂfé?@ 3

Date 3

INAMINKA MARINE SERVICES LIMITED, a body corporate Ragistm&@@,\

Graffier - :

Plaintiff
AND: _
CANADA FLUORSPAR (NL) INC., a body corporate
Defendant
{In Pérsonam)
AND:
THE OWNERS AND ALL INTERESTED IN THE SHIP, “BARGE H-404"
Defendants
(In Rem)
AFFIDAVIT TO LEAD WARRANT
{RULE 481)

I, Richard A. Spellacy, of the City of St. John's, in the Province of Newfoundland and Labrador,
belng duly sworn, do depose and say that:

1. f am the sole shareholder and director;, and the President of the Plaintiff, Inaminka
Marine Services Limited, and, as such, | am aware of the matters relating to the arrest of
the ship "BARGE H-404" (the "Barge"), except where slated to be based upon
information and belief.

2. The Plaintiff provides consultation and other services in the marine industry In the
Province of Newfoundland and Labrador (the *Province”) and elsewhere.

3 ‘The claim of the Plaintiff is for the recovery of money owed by the Defendants for the
Plaintiff's consultation and design services, as will be further described below, relating to
the profection. of the Barge from damage caused by inclement weather. The claim js
presently due and owing to the Plaintiff by the Defendants. Accordingly, this will.invoke




the jn rem jurisdiction of the Federal Court pursuant to section 22(2) (m) and:{n), and
section 23 of the Federal Courts Act, R.5.C. 1985, ¢. F-7.

At all times material to this matter, Canada Fluorspar (NL) Inc. (*CFI") docked the Barge
at its loading plers situate at its Blue Beach terminal (the “Terminal’) at or near St.
Lawrence, Burin Peninsula, in the Province, The Barge: typically canriot be moved
without the assistance of tugs, On the occasions of approaching inclement weather, CFI
would be required to engage tugs to move the Barge from the Terminal to a safer and
more protected location to avoid damage to the Barge from the inclement weather. It is
my understanding from-those | dealt with at CFI that engagement of tugs to move the.
Barge for this purpose was a great expense for CFl. Also, there were occasions when
tugs wers hot immediately available, and the Barge would often sustain damage if left at
the Terminal to ride out the inclement weather.

Therefore, in or about late summer or early fall of 2021 the Plaintiff was approached by
CF! to provide a solution, through its consultation and design services, for the: protection
of the Barge from damage caused by inclement weather and without relying: upon the
tug service (the “Services”). '

On behalf of the Plaintiff, | completed a vendor registration with CFl on or about October

" 28,2021 (the “Vendor Registration”) wherein it was stated that the Plaintiff's terms for
payment for its Services was 30 days of issuing its Inveices (net 30 days). it was agreed
to betweeérn the Plaintif and CFi that the Plaintiff wotld provide the Services to CFt,
Attached hereto as Exhibit "A” is a true capy of the Vendor Registratien.

Through me, the Plaintiff provided the specific Services: consultation to CFl on the
manner in which the Barge could be moved to safety from approaching inclement
weather without the use of tugs; designed a system or process which would allow CFl to
move the Barge on and off the loading piers; designed a set of storm moorings to
facilitate the movement of the Barge on and off the loading piers; sourced all contractors
for manufacturing the various components in the process of moving the Barge and for
the installation of such comporiients, respectively.

On or about November 5, 2021 the Piaintiff received from CFI one purchase requisition
dated for November 5, 2021 in the amount of $20,000. Then on December 14, 2021, by
which time the Plaintiff had delivered approximately 70% of the Services to the
- Defendants and most of the initial requisite amount for the Services had been used up,
CFI provided the Plaintiff with twe purchase orders of the same date. The Plaintiff states
that the aggregate amount of the two purchase orders dated December 14, 2021 was
approximately $143,000 plus tax. Contrary to the Plaintiff's terms, as noted above, the
purchase orders stated that terms were 60 days net. Attached hereto a /E' hiblt “B” are
true copies of the ptrghase orders. '




10.

1.

12.

13.

The Services were completed and presented in its final form to CFi on or about January
20, 2022. The final budget was completed by the Plaintiff on January 30, 2022 and
presented to CFl on the afternoon of January 31, 2022. Attached hereto as Exhibit “C”
are true copies of the invoices issued by the Plaintiff to CFI for the Services: rendsred,
which invoices total the sum of $146,870.02: i riote that the invoices dated January 15,
2021 and February 1, 2021 should be. January 15, 2022 and February 1, 2022,
respectively.

The amount of $146,870.02, at the time of execution of this my Affidavit, remains owing
by the Defendants to the Plaintiff, with interest aceruing thereon as of today's date. In
addition, expenses for legal fees have been incurred by the Plaintiff to proceed with this
action plus additional expenses Which are expécted for the issuance and service of the
Statement of Claim and the Warrant for the arrest of the Barge. The Plaintiff's claim
remains unsatisfied.

The nature of the property to be arrested is a ship, being a barge named H-404 and’
identified as"CFl Pontoon 1. I'am advised and do verily believe that the beneficial owner
of the Barge is the Defendant Canada Fluorspar (NL) Inc. and that the Barge is currently
tzed up at the Marbase (the former Marystown Shlpyard) in Marystown in the Province:

The Plaintiff's claim and action are to secure payment of the outstanding debt related to
the Services it has provided to the Defendants for the benefit of protecting and
preserving the Barge from damage resulting from inclement weather, which Services are
described above in this my Affidavit.

All facts deposed above i this my Affidavit | befieve {o be true.

SWORN before me at the City of
-Bt. John's, in the Province of
Newfoundland and Labrador,
this 15" day February, 2022,

before me: P

i/

s

ot

Barristér /Notary Public

Zézé@or‘oaﬂw\ " RICHARrA/s,gE j&j{




VENDOR REGISTRATION APPLICATION
Canada Fluorspar (NL) fnc.
. St Lawrence Newfoundland _ _
Notes to. ~ Vendor registiation is essentlal for proturen_;:gnf ang payimant purposes. i
vendors ;- Please answer all quisstions filly 56 that your spplication may proceed without defay
INFORMATION PROVIDED REMAINS CONFIDENTIAL IN PERPETUITY

LRCFI

CanaSd TR

Dats of Agplication Prepared by . ' Title
28021 | ! Richard Spellacy | I  President
Full company name ¥ : Curtency *
‘ Inaminka Maring Services Ld. | [Canadian Dollars
Business Address *
Sdite 202,130 Lemarchant Réad ]
Clty + Province/State * _ Country *
st. lohns | iNewfoundland and Labrader | ! Canada
Postal/Zip Code Company registration number * Payment Terms *
A1C2H2 | { 38557 | | _ Net 30 days
Contacts
Operations Contact Name, Phane Number Email Address
Richard Spellacy ] { 709 685 1725 ] richardspellacv@lintidibeom
PO Contact Namie e Phone Namber Email Address
Richard Spéllacy [ | 70 535 1725 | tichardspeliscy@hotmeail com
A/R Contact Name Phone Number Email Address
Richard Spellacy. i 1 U9 6853725 ] ! richdrdspellacy@hotmal.com
VOLUNTARY: 1s your business owned by 8 member of an underrepresented group {mark X in afl that apply) '
Women Disability
Aboriginal Visible Minority
Banking information ' .
Mame tb 8ppearGn chédues or wire transfers * ( ' Inaminka Marine Services Ltd
Name of bank ‘ Address of bank '
CIBC ] | ' 215 Water Street, S¢. lohns, NL, ALC6CS
Institution # £3 digits) * IBAN/ACCOuUnt Numbsr * Swift *
360 ] [ 000G3-010-4813410 | | CIBCCATT
Transit 4 {5 digits) * . Country
63 ] | CANADA

Malling Address for Cheque {if applicable)
Full campany riame*

Inaminka Maring Sevices Ltd. i
Business Address *
Sirite 202, 130 Lemarchant Road |
City * Province/State * Country *
' St Johins 1 { TNL | [ CANADA
Postal/Zip Code ‘
_ AJC 2H2 ]

. nternal use Only {CFl)
Entered in Sage date: / ! Entered By: s

T 18 Bxn T o,

in the atficavil o1/ :
or affirmest bpfoua e s _A ay




Canada Fluorspar (NL) Inc. Purchase Requisition . Date Page
vl &4 I 2021-1%-05 1
Purchase Requisition Number
RGNOO12966
Reference Description Required Cate Requested By
Blue Baach Review BB barge mooring awsy § CAP2021-001 ' Serena Hickey
Shiip To Bill To Ship Via- FOB Poinl.
Expecied - o o .
fent Descriplion Ven_dor Arrival’ GL Account Quantity | UOM Unil Cosl Extended Cost
CAPDC Revidw BA bargs 18343-505-033 Bo.00] EA | 1.500.00C0AD 00,500.00
mooring‘'away from
cribs
“ A
| Thistsestion_ £ refelred to ir
the affidaylt of. @%m
affirmied bifore ma this LS e
Gf_@_fa%__, 222
- - - b
Comment: ‘ Tolal Cost; 90,000,060
Vendor Richard Spellacy
Approver Name; Approver Position J Title:. .




Lt a O ~ Date Page
s R E Purchase Order -
i EAGAGA FLOBHEDATE 1, Piirchase DrderNumber
PO00D210132.
Canada Fluorspar (ML) Inc. 1182022
P.0. Box 337 o 7:27:52AM
St. Lawrence, NL AOE 2v0 o
REGUISITION # | RQN0Q128686
Vendor Address: )
Ineminka Masine Services 1.id,
Suite 202
130 Lemarchant Rd
St. John's, NCATC 2H2
Céanada
Reference Contact Vendor Nunber PQ Date Te_}_'ms Ship Via [Expected Arrival
Blue Beach INAMAR Dec. 14, 2021 _ NETED
) Vatidaor CFl. ‘
Qty, Ordered ‘ttem Number Descri.pii_on fterm Number Unit Cost UOmM Extended Prlce
0.0060; CAPDC- Review BB barge mooring away'from" CAFPDC 1.000000( EA 0.00
cribs $220.00 PER HOUR )
Instructions:, Requisitioner: SHICKEY
ROINOD 12966, o . ]
0.0000, CAPDG MILELAGE .60 PER KM CAPDC 1.000000] MT - 0.00
lhstructions: Requisitiorier: SHICKEY
RONO012966 _
50,000.0000| RON13G16 Review BB Barge Mooring Away from CAPDC 1.000000] EA- 50;000.00
S Criby (220.00 per hr) _
3,000.6000] CAPDC MILELAGE CAPDC 1000000 EA 2.500,00
Comments: N SAILY Tax Summany:
Richard Spefiacy 1o SUBMIT DA i Less:
RECORD OF WORK DONEWITH 01001 7.956.00 included tax 0.00
IRVOICE * .
Subtotal §3,000.00
Total tax 7,960.00 }
Total purchase order 80,850.00




< itf R
il F pale Page
E.ﬁ g Purchase Order Dec 14,2021 | 1
Puschass Order Number
POD0021012
1211442021
B14:19AM
REQUISITION# | RON0012966
Vendor Adiress: _ Ship To/Biling address
Inaminka Marine Services. Lid. : - '
Suifé 202 ‘ [Canada Fluorspar (NL} Inc
130 Lemarghant Rd 141 Director Drive
St.-John's, NLAIC 2H2 B0, Hox 337
Carada an
. St Lawrence, NL
Conlact ; Richard Speltacy ADE 2v0
Phone; 7006851725 ‘ , = <V :
Email: richardspeliacy@halmail.oom Phone: (709} 873-3331
Fax; (709) B73-3335
Reference Contact. Vendar Number PC Date Terins Ship Via: | Expected Arrival
Bive Beach INAMAR 121472024 NETS0
Vend GFl . [ ted ) )
:t_e;neﬁu;:ﬁer Description ftem Number | QY. Ordered :f‘:z; Urit Cost | UOM Extended Frice
Raview BB harge mooring away | CARDC #7,000.00 1.000006 [EA B7,600,00
) from eribs $220,00 PER HOUR
GLACCT: 18343-505-033
. MILELAGE 50 PER KM CAPDG 3,000.00 1.000000 [MT 3.000.00
GLAGCT: 18343-505-033
Comments: ) Tax Summary: ¥
Richard Speliacy 1o SUBMIT DALY RECORD OF  HSTGST 13,500.00 | Subtotal 90,000.00 |
WORK DONE WITH INVOICE Total tax 13,500,00
Tetal purchiase order
Agprover Name; Approver Positon 1 Tile:” . 103,500.00
Bill Dobbs.
Jason Flood
- Patick Gannon
" Ron Milmirie
Serena Hickey

Ty Flensng




INAMINKA MARINE LTD.
130 LeMarchant Road, Suite #301

S5t Johng; Newfoundland, A1C 2H2

(709) 739-4714

Fax: (709) 7390317

cmail:dspellacvienlaibn ¢om
HISTH#RE69G 8233 RTU00

Novembar 30t 2021

Canada Fluorspar (NL) Inc.
PO Box 337

St. Lawrence, NL N 27 «
AOE2VO T_hi § s exhihi : eferred to in

the affidavit uf_rﬁgd_'_/g@:‘ A4 g&r@?ﬂom o
RQN #N0012966 o B bnfore ma thisw.— 227" _day
Inaminka 20209 B

=

Attention: Jason Flood
Re Consulting on loading Barge
275 days @ C$1,500.00 per day o $41,250.00
27.5 days per day
HST @15% $6,187.50
Expences as attached $894.00
Total $48,331.50

Please deposit directly to the accodnt of Inaminka Marine at;
Canadian Imperial Bank of Commerce

Atlantic Place

5t; Johns

AJC # 00063-010-4811410
IBAN # }/CC001000063

BIC/SWIFT CIBCCATT

Kind regards

R. A. Spellacy

FIST #88690 8235 RT000T




Canada Fluorspar (NL) Inc.
PO Box 337 '
St. Lawrence, NL
ABE2VO

Re P/O #000021012
RQ#0012966.

Inaminka 20210

Attention: Jason Flood/Ron Milmine
Re Consulting on loading Barge
R.Spellacy 64.5 hours @$220.00/hour
A. Barclay 24 hours @$200.00/hour
HST @15%

Expences as attached

Total

INAMINKA MARINE LTD.
130 LeMarchant Road, Suite #301

St. Johris, Newfoundland, A1C 2H2

(709) 739-4714

Fax: (709) 739-0317

enailidspellacvinlaiba.com
HSTHRR690 8235 RTH00E

Decomber 12102021

$14,190.00
$4,800.00
$2,848.50
$539.17

$22,377.67

Please deposit directly to the account of Inaminka Marine at;

Canadian Imperial Bank of Commerce
Atlantic Place

St. Johns :
A/CH 00063-010-4811410
IBAN # //CC001000063.

BIC/SWIFT CIBCCATT

Kind regards

R. A, Spellacy

HST #88690 8235 RT000]




Canada Fluorspar (NL) Inc,
PO Box 337

St. Lawrence, NL

AOE2VO -

Re P/O #O00021012
RQ#G012966

Inaminka 202111

Attention: Jason Flood/Ron Milmine

Re Consulting on loading Barge

R. Spellacy 140.0 hours @$220.00/hour
_A. Barclay 30 hours @$200.00/hour

HS5T @15%
Expences as attached

(709} 739-2714
Fax: (709) 739-0317
emgilidspefbiev@n faibn.com

HSTHB8G9U-8233 RTOON

December 31st 2021

$30,800.00
$6,000.00
$5,520.00

$606.85

Total

$42,926.85

Please d'eposit directly to the account of Inaminka Marine at;

Canadian Imperial Bank of Commerce
Atlantic Place

St. Johns
A/CH# 00063-010-4811410.
IBAN # /ICCO01000063

BIC/SWIFT CIBCCATT

Kind n’egar’ds

R. A, Spellacy

HST #38490.8235 RTO001




Canada Fluorspar (NL) Inc.
PO Box 337

St. Lawrence, NL

AQE2VD

Re R/O #000021012
ROHO012966

Inaminka 202201
Attention: Jason Flood/Ron Milmine

Re Consulting on loading Barge

INAMINKA MARINE LTD.

130 LeMarchant Road, Suite §2072

8t Johns, Newfoundland, A1C 2§12
(709) 739-4714.

Fax: (709) 739-0317
email:dspellaeyi@ininibn.com

LISTH#ES690 8235 RT060 (.

January 15t 2021

R. Spellacy. 65.0 hours @$220.00/hour $14,300.00
HST @15% ' $2,145.00
Total $16,445.00

Please deposit directly to the account of Inaminka Marine at;

Canadian Imperial Bank of Commerce

Atlantic Place

St. Johns

A/ICH 00063-010-4811410.
IBAN.# //CC01000063

BIC/SWIFT CIBCCATT

Kind regards

R. A. Spellacy

HST #88690 8235 R10001




Canada Flyorspar (NL) Inc,
PO Box 337

St. Lawrence, NL

AOQE2VO

Re P/O #000021012
RQ#0012966

Inaminka 202202
Attention: Jason Flood/Ron Milmine

Re Consulting on loading Barge

R, Spellacy 66.0 hours @$220.00/hour -

Expences as attached
HST @15% _

INAMINKA MARINE LTD.

130 LeMarchant Road, Sulte #202
St, Johng, Newfoundland, A1C 2H2
{709} 7394714

Fax (709) 739 0317

HS ! #886‘)0 8" 35 RTOOI} 1

February 15t 2021

$14 52000
$91.00
$2,178.00

Total

$16,789.00

Please deposit.directly to the account of Inaminka Marine at;

Canadian Imperial Bank of Commerce
Atlantic Place

St. Johns
AJCH# 00063-010-4811410
IBAN # {/CC001000063

BIC/SWIFT CIBCCATT

Kind regards

R. A, Spellacy

HST #8860 8235 RTO00!




BETWEEN:

AND:

AN

Court Fife No. T - ;1,7 G - &D\

" FEDERAL COURT o
ADMIRALTY ACTION IN-REM AND iN PERSONAM

INAMINKA MARINE SERVICES LIMITED., a body corporate:
Plaintif

CANADA FLUORSPAR {NL) INC,, a body corporate

Deféndants

(in Persoham)

THE OWNERS AND ALL OTHERS INTERESTED IN THE SHIP, "BARGE H-404"
Defendants

{In Rerm)

" WARRANT
{RULE 481).

TO The High Sheriff of the Province of Newfoundland and LabradéF or as the case may be:

YOU ARE DIRECTED fo arrest the ship “Barge H-404" and to keep the same under arrest until further
order of this Court.

A~ |
DATED thiskﬂday of February, 2022, ORIGINAL SIGNED BY

MICHAEL KOWALCHUK

ORIGINAL SIGN E PAR
Issued By:

{Registry Dfﬂcer)

§ MEREEY DERTIFV ihot tha abtve dedumant is adiue .D.? 41

the wiginai *21;2:1/ ledin the Comrt zn the Ly
fiav it .. %‘””V’ AL H = V/? l
Pated ths [L ' [!55@ ﬁf [’fﬁ‘ﬂ@r"”t Y gl 9/{2‘,

4865-5723-0607, v. 1 M",T&@wmghuk

Raegistry Officer
ﬁaﬁaﬂf iy areffa




Address of Local Office; Federal Court
354 Water Street, 2™ Floor
St. Johiv’s, NL A1C1C4

This Warrant was issued at the refjuest of Benison Buffett PLC Inc. and inquiries may be directed to:

Deborah 1. Hutchings Q.C.
Benson Buffett PLC Inc.
Sglicitors for the Plaintiff
Whose Address for Service s
Suite 500, Atlantic Place’

St. John's, NL ALC 5NB

Telephone; (708} 579-2081
Facsimile: (709) 579-2647

4865-5723.0807, v. 1




Court File No. T~ 9:7(% - 8":2

FEDERAL COURT
ADMIRALTY ACTION IN REM AND IN PERSONAM

BETWEEN:
INAMINKA MARINE SERVICES LIMITED., a bady corpcrate
Plaintiff
AND:
CANADA FLUORSPAR {NL) INC,, a hody.corporate.
~ Defendants .
(in Personam)
AND: THE OWNERS AND ALL OTHERS INTERESTED IN THE SHIP, “BARGE H-404"
Defendants
{in Rem)
STATEMENT OF CLAIM.
"TO THE DEFENDANTS:

A'LEGAL PROCEEDING HAS BEEN COMMENCED AGAINST YOU by the Plaintiff.. The claim
made against you is set out in the following pages.

IF YOU WISH TO DEFEND THIS PROCEEDING, you or-a Salicitor acting for you are required to
prepare a statement of defence in Form 171B prescribed by the Federal Colirt Rules, 1998,
serve it on the Plaintiff's soiicitor or, where the Plaintiff does not have a solicitor, serve it on
the Plaintiff, and file it, with proof of service, at a local office of this Court, WITHIN 30 DAYS
after this statemient of claim is served on you, if you are served in Canada,



if you are served in the United States of America, the period for servinig and filing your
staterient of defence is forty (40) days. fyou are served outside Canada-and the United
States of America, the period for serving and filing your defence s sixty (60) days.

Copies.of the Faderal Court Rules, 1398, information concerning the local offices of this
Court and other riecessary information may be cbtained on request by the Administrator of

this Court at Ottawa {613-992-4238) or at any local office,

IF YOU FAIL TO DEFEND THIS PROCEEDING; judgment may be given against you in your

ahsence and without further noticeto you,

DATED at St. lohn's, Newfoundland and Labrador, this  day of February, 2022,
ORIGINAL SIGNED BY

Issued by:

ORIGINAL SIGNE PAR

(Regip@ffiserky OFEICER
AGENT DU GREFFE

TO: Canada Fluorspar (N} Inc.
£.0. Box 337 '
1 Clarke’s Pond Road
St. Lawrence, NL A1E 2V0

AND TO; The Ship “Barge H-404", the Owners and All
Others Interested in the Ship "Barge H-404"
Their Solicitors or Agents

4859-3522-8175, v. 1

Federal Courts

354 Water Street
-2nd Floor

St. John's, NL
A1C 1C4




1. The Plaintiff, Inaminka Marine Services Limited, claims against the Defendants for
constltation and design services provided by the Plaintiff to the Defendants at their
request {the “Services”}. By contract the Services weré perfarmed by the Plaintiff
for the Defendants'and the cost of same is due and owing from the Defendant,
Canada Fluorspar (NL} lnc. {“CFi"),

2. The PlaintHF is a body carporate duly-incorporated under the iaws'_of the Province of
Newfoundland and Labrador {the “Province”), whose registered office is Sujte 202,
130 LeMarchant Road, St.John's, NL AiC 2H2,

3. CFlis a body corporate duly incorporated under the laws of the Province, whose.
registered office is P,0.Box 337, 1 Clarke’s Porid Road, St. Lawrence, NL AOE Z2v0,
At.all times matérial hereto, CFl was the beneficial cwner of the Barge H ~ 404 {the
“Barge”) which is typically mdored at CFI's loading piers at its Blue Beach terminal,
- at or near the Town of St. Lawrence, in the Province {the “Terminal”).

4, The Services supplied by the Plaintiff included, but were not limited to, consultation
to CFf on the manner in whichthe Barge could be moved to safety from
approaching inclément weather without the use of tugs; designed a system or
process which would allow CFl to move the Barge on and off the loading piers;
desigried a set of storm mogrings 1o facilitate the movement of the Barge on and off
the loading plers; sourced all contractors to manufacture the various companents in
the process of moving the Barge and to install such components, respectively; and
drafted a budget and timeline for the campletion.of the process.

5. The Plaintiff states that-the amount of $146,870.02 is the outstanding debt due and
owing to it from CFl and the Defendants for the supply by the Plaintiff of the
Services, aforesaid.. Despite repeated requests to CFl and the Defendants for
payment, the outstanding amaunt has not been paid,

B. The Plaintiff pleads breach of contract and the provisions of the Federal Court Act,
R.5.C, 1885, c.F+7.

7. The Plaintiff claims against CFl and the Defendants the sum of $146,870.02 which Is
due and owing to the Plaintiff, ptus interest thereon and costs.

8. The Plaintiff requests that the hearing in this matter take place in 5t. john's,
Newfoundland and Lahrador; ‘

ABED-3522-8175, v. 1




A

DATED at St. Jalin's, Newfoundland and Labrador, this/_(é day of February, 2022,

BENSON BUFFETT PLCINC:
§ . o N
| HEREBY CEATIFY that ho atore dacumet fs 2 trus cop o ver /B
the original issued out of /filed In the Court o the wsmmees DEBORAH ". CHINGS, QT
FEB 16 i , 0.20 Solicitors for the Plaintiffs
oo FEB A Wil A Whose Address for Service is:

Dated this day f 2 Stite 900, Atlantic Place

% St.john's, NI A1C 5N8

TG Canada Fluorspar (ML} Inc.
P.0. Box 337
1 Clarke's Pond Road
St. Lawrence, NL ALE 2V0

AND TO: The Ship "Barge H-404”, the Owners and Al
Others Interested in the Ship “Barge H-404"
Their Solicitofs ar Agents,

4859-3022-8175, v. 1
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Districi of: Newfoundiand and Labrador
Division No. 01- St John's

Court No. 2022 01G 0709

Estate No. 514126357

FORM 18 .
Notice of Application for Taxation of Accounts and Discharge of Interim Receiver
(Rule 79)

Take notice that:

1. Attached to this notice Is a copy of the final statement of receipts and disbursements of Grant Thomton
Limited, the interim receiver of the property of Canada Fluorspar Inc., the debtor.

2, Also attached is a statement of account prepared by the interim receiver and other information conceming
the fees and expenses.

3. Objection to the statement of receipts and disbursements and to the discharge of the interim receiver must
be filed with the court and the undersigned within the 30 days after the day on which this notice is sent. The
notice of objection must state the reasons for the objection.

4, The debtor or, in the case of a banksuptey, the trustee or any creditor may file a nofice of objection.

5. Where no objection is filed within 30 days after the sending of this nofice, the interim receiver's accounts
are deemed to have been taxed and the interim receiver is deemed fo be discharged, unless the court requires
that the accounts be taxed on their own merit

Dated at the City of Halifax in the Province of Nova Scotia, this 26th day of May 2022.

5Gra et, Ste. 1000

Halifax NS B3J OE9
Phone: (802) 42+1734  Fax: (902) 420-1068

Page 1 of 1




District of: Newfoundland & Labrador
Division No: 01-St. John’s

Court No: 2022 01G 0709

Estate No:  51-2703157

SUPREME COURT OF NEWFOUNDLAND AND LABRADOR
GENERAL DIVISION

IN THE MATTER OF THE INTERIM RECEIVERSHIP OF

CANADA FLUORSPAR (NL) INC. AND
CANADA FLUORSPAR INC. (“CFI” of the “Company®)

1, Phil Clarke, CPA, CA, CIRP, LIT, on behalf of GRANT THORNTON LIMITED,
Interim Receivet of Canada Fluorspar (NL) Inc. and Canada Fluorspar Inc., hereby make
application to the Court, pursuant to Rule 79 of the Bankmpicy and Insolvency A, to set our
fee for the administration of the Estate at $225,713.50 including HST.

I hereby make oath and say:
1. THAT the several statements below are within my knowledge true;

2. THAT on Match 11, 2022 the Supreme Coutt of Newfoundland and Labrador granted
an initial order (“Initial Order”) pursuant to the Companies Creditor Arrangement At
(“CCAA!’);

3. THAT on March 18, 2022 the Supreme Coutt of Newfoundland and Labrador granted
an amended and restated initial order (“ARIO”) pursuant to the CCAA;

4. THAT Grant Thotnton Limited was appointed Monitor in the CCAA proceeding;

5. THAT information related to the CCAA proceeding can be found on the Monitor
website at www.grantthornton.ca/cfi;

6. THAT the Intetim Receiver preserved and protected the assets of the Company
pursuant to its appointment. All matters arising out of and in connection with the Estate
have been dealt with, that all expenses of the Estate have been paid, that all residual
funds have been transferred to the Monitor, and the oversight of the assets of the Estate
have been transferred to the Monitor pursuant to the Initial Order and the ARIO
without issue;




THAT the attached Final Statement of Receipts and Disbursements appearing as Exhibit
“A” is accurate;

THAT the following facts justify the fee hereby applied for:

a. That the Interim Receiver’s total fees at normal rates, including disbutsements
for actual travel and administrative expenses total $225,713.50 (actual fee on the
Statement of Receipts and Disbursements).

L " Fees | Expenses| HST . Total ! Hours : Average Rate/Hour !
H vk v : 3 4 -
'LNOS-1505 §2,53125 | 13,253,16 . 14,367.67 , 110,152.08 | 26345 | 313.27
)| NOS-1504 96,042.50 | 3,545.60 | 15,073.23 | 115,561.42 | 232.00 417.86
L T 179,473.75 | 16,798.85 | 20,440.90 | 225,713.50 | 495.45 362.24

b. That the major matters handled by the Intetim Receiver in this estate wete as
follows:

o Support the secured creditors and respond to queries related to the
preparation of the documentation in support of the application for the
appointment of the Interim Receiver;

o Attending Court hearings for the application of the Interim Receiver;

e Respond to creditor, supplier, employee, regulator, provincial, municipal
bodies and other stakeholders’ queries throughout the process;

e Oversee the completion of the Company’s mass termination of employee
which began before the appointment of the Interim Receiver;

o Meet with CFI senior management and employees retained to put the
smine into care and maintenance mode, retain their continued service and
support duting the proceeding;

¢ In conjunction with CFI senior management, developed and successfully
implemented a plan to transition the mine operations from full
operations to care and maintenance mode;

e Meet with CFI management and employees and successfully executed on
a plan to maint the Health, Safety and Environmental processes of CFI;

e Developed a secutity plan for the CFI facilities;

» Working with the insurer, maintained the existing CFI insurance policy;

e Worked with vendots to ensure the continued provision of setvices to
CEI as it transitioned to 2 cate and maintenance mode, and while in care
and maintenance mode;

o Established a trust account and secured the cash from HSBC pursuant to
the Interim Receivership order;

e Established estate procedutes to review expenses, enter into contracts,
and pay expenses;

o Extensive communications with senior secured creditors including the
proposed DIP Lenders;




e Jixecuted on the Interim Receiver’s borrowing power to source funds
from an existing secured lender to allow the proceedings to continue;

» Performed analysis on the existing inventory, accounts receivable,
reviewed various secured clalms on each asset; costs to sell, ete. and
suppoited the securéd creditor negotiations over the vatious claims to
inventory that resulted in an Inventory Settlement Agreement;

» Supported and patticipated in secired creditor negotiations on certain
secured creditors providing the Company a DIP Joan to support a sales
process (“SISP”} within a CCAA proceeding;

« Enteted into a DIP loan agreement in support of a CCAA application;

» Completed the court materials for the initial application under the CCAA
and the ARIQ including various affidavits, orders, SISP order, and SISP
procedures;

Travel to and from Newfoundland & Labrados for the Grant Thornton
Limited. team to attend on sitey

o Attendance at site to monitor the custody and control of assets, prepare
mine for idle operations, liaise-with employees, and review company
recotds;

e Review requitements under the Wage Eamner Protection Program. Act;

* Telephone conferences:and email communications with stakeholders;

» Establish an einail comimunication process (canada ﬂumspﬁt@ca.gtcom}

. to communicate with stakeholders and track inguiries; -

e Respond to tiquites from stakeholders, employees and other
stakeholders;

e Termination of certain employees;

¢ Payment of critical suppliers and employees;

¢, That 49545 hours of professional ime have been charged to the Estate by
‘myself and the Interim Receiver’s staff.

d. That the fees of $179,473.75 plus expenses and Goods and Services Tax
represents an average houtly rate for professional time of $362.24 per hour.

e. That Bxhibit “B’ includes the invoices for professional tune and expenses
charged to the Estate with a detailed summary of professional time.

SWORN BEFORE ME in the City of GRANT THORNTON LIMITED

Halifax, in the Province of Nova Scotia Licensed Insolvency Trustee

this 24 day of May 2022
,a;és’« y

A &nmﬁs:iioner of Qaths "i’hW&. CIRP, LIT

Caray Hines
A Commissloner of the
Supreme Court of Nova Scotla
Expiry: October 13, 2026



Estate No: 51-126357

GRANT THORNTON LIMITED
INTERIM RECEIVER OF CANADA FLUORSPAR INC.
FINAL STATEMENT OF RECEIPTS AND DISBURSEMENTS
FROM FEBRUARY 21, 2022 TO MAY 13, 2022

RECEIPTS:
Advance from Secured Creditot S 1,800,000.00 1
Cash in Bank 150,030.15 1
TOTAL RECEIPTS $ 1,950,030.15
DISBURSEMENTS:
Payroll $ 1,169,418.02
Maintenance 1,070.87
Fuel 9,981.99
Freight -
Uglities 76,401.13
Insurance 78,434.36
Materials & Supplies -
Professional Fees - Restructuring 225,713.50
Other - Miscellaneous 63,520.18 2
Telephone / Communications 4,059.02
Environmental 575.00
Logistics / Warehousing 86.25
Contingency R '

$ ' 1,629,260.32
PAYMENTS TO SECURED CREDITORS
Transfer to the CCAA Proceeding 320,769.83
TOTAL DISBURSEMENTS $ 1,950,030.15
FUNDS ON HAND $ -

Note:

1. Cash in HSBC bank account, including the advance payment to Ceridian of the payroll to be paid on

February 25, 2022, The Interim Receiver executed a borrowing certificate in the amount of §1,800,000

in exchange for the use of this cash, which formed part of the DIP Loan Agreement provided

by the senior secured creditors, and approved in the subsequent CCAA proceeding.

2, Includes $61,680.18 for mining license renewals.

3. Legal fees incurred by the Company in the estate were paid from a retainer. The Interim Receiver did not incur any legal fees.
Legal fees incurred related to the CCAA application have been recorded in that proceeding.

4. Expense items include HST.

Per: Grant Thomtan Limited
Intedm Receiver of C; gspar Inc.

Phil Clarke, CPA, CA, CIRP, LIT
Senior Vice President




Exhibit "B"

February 28, 2022

Canada Fluorspar Inc.
1 Clarke's Pond Rd

Remit To:

Grant Thornton Limited
Nova Centre, North Tower

St. Lawrence NL AOE 2V0 1001 - 1675 Grafton St
Halifax, NS B3J 0E9
BN 12738 4717 RT0001
CLIENT # 327680

TO PROFESSIONAL SERVICES INVOICE # LNOS-1504

PROFESSIONAL SERVICES RENDERED IN CONNECTION WITH OUR
APPOINTMENT AS INTERIM RECEIVER OF CANADA FLUORSPAR INC.

FOR THE PERIOD OF FEBRUARY 18, 2022 TO FEBRUARY 28, 2022

Fees for this Invoice (see attached details) $96,942.50
Meals 876.65
Travel 2,568.74
Misc. 100.30

Bllling Adidress

Nova Centra, North Towar
1000 - 1675 Grafton 5t
Halfax NS B3J 0E9

T +1 802-421-1734

F +1 802-420-1068

Sub Total 100,488.19
HST 15,073.23
CAD $115,561.42

Please make payment{s) payable to Grant Thornton Limited

For Billing inquiries, please contact your local office.

For payment inquiries, please calf 1-844-268-1485 between 8:30 AM and 8:30 PM Atlantic Time, Monday to Friday. We
accept payments using Visa or MasterCard.

Please nofe we are unable to accept INTERAC E-transfer.

For money transfers: RBC Royal Bank of Canada, 200 Bay Street, Toronto, ON MSJ 245

Bank Na: 003 Transit No: 60002 Account No: 1456458 BIC/SWIFT Code: ROYCCATZ2

Fleasa send remittance details to: Accounts.Receivable@ca.gt.com

cLo3




Fan1 44 Exhibit "B"

Canada Fluorspar Ine, Details to Februasy 25th, 2022

Date

2/18/2022

2/18/2022
2/18/2022

2/18/2022

2/18/2022

2/19/2022

2/19/2022

2/19/2022
C219/2022
2/19/2022
2/20/2022

2/21/2022

2/21/2022

2/21/2022

2/21/2022

2/21/2022

2/21/2022

2/22/2022

Staff

CH

JK
SM

JK

C['-["

PC

PC

X

JK

SM

SM

Houses

6.00

425
675

3.00

6.00

500

4.50

0.60

400

0.50
200

1.50

1.25

12.00

7.80

0.30

9.00

3.50

Note

Call with A. Selvaratniam regarding use of Kite works; Review possibilities of handling
terminated employees. Call with 8. MacNeil regacding an update on company; Loak into
possible travel dates and accommodztions to Newfoundland.

Internal meetings re: Interfim Receiver appointment; Review of court materials

Call with PwC to discuss next steps; Finalize care and maintenance cash flow budget; Conf,
calls with company and legal advisors to discuss path forward, DIP financing, etc.; Call with
B. Dobbs; Changes to cash flow forceast; Emails with company and advisors re various
matters; ete

Call with A. Selvaratmam regarding use of Kiteworks; Review possibilitics of handling
terminated employees. Call with S, MacNeil regarding an update on company; Look into
possible travel dates and accommeodations to Newfoundland.

Call with PwC on IR application and review of vasious documents; various calls with
stakeholders on same; various calls and coerespondence on employee termination letters and
notice requirements. )

Call with PwC on payrolt funding and vadous filing issues; various calls with stakeholders on
same

Review draft intedm receiver order; Review filing materials; Emails with J. Kreiger re
changes to arder; Call with J. Thome ze filing; Signing consent to act; Calls and emails with
P. Clacke; Schedule team to go to St. Lawrence; Call with PwC, Stewart McKelvey, MC re
Inteoim Receiver filing; Arringe travel plans, flights, accommodations,

Correspondence with team; Review and comments on draft ordes;

Review of Court Materials for IR appointment

Review Interi Receiver application, affidavit and order.

Varous correspondence on employee termination; IR. application, estate fundmg, etc.

Arrive onsite and meet with security to get checked in; Mect with M. Spears as an
introduction; Meeting with §. MacNeil, ], Kanji, A. Nash and P. Clacke regzreding planning
for the week; Tour entire facility with P. Iennebury and A. Nash documenting security
measures in place and taking phorographs; Document security measuses noted during site
tour,

Orientation to get onto site, discussion with team about the engagement, tour around site
with Peter (employec) to take photos and gathes information about the location, upload
photos onto the firmex, listen into the court hearing, ete.

Call on handling media relations; call on hearing; prep for and attendance at IR hearing: call
with JKreiger on same; flight to NL; deculate informarion on security personnel and
employee retention; employee terminations and update to stakeholders on same

Prepare for and artend dlient site; Communications with CFI management re; intedm
receivership; Attend Courr Hearing; Review matters pertaining to the Intecim Receivesship
Order; Internal discussions with team; Review of cash flow and care & maintenance plan

Correspondence and discussions re; form of order, consideradons on appointment;

TC's with D. Kitchen, Meet with staff on site; Meer with M. Sperns re terminations; Meet
with key staff members re shut down and care and maintenance plan; Oversee terminations;
Numerous calls and emails with stakeholdess te IR application, estate funding, operational
issues, press releases, erc.

Meer with staff members; Meet with P, Gannon to discuss staff retention, shut dowm,
payroll, expenses, cash flow budget; Tour fadlity; Review HSBC receivables; TC's and emails
with stakeholders; TC's with D, Kitchen; Review inventory at site; Conf call with HSBC and
Dentons re AR out of retention; ete.




Po2 a4 Exhibit "B"

Canada Fluarspar Inc. Details to February 28¢h, 2022

Date
212212022

2/22/2022

2/22/2022

2/22/2022

2/322{2022

2/23/2022

2/23/2022
2/23/022

3/23/2022

2/23/2022

2/23/2022

2/23/2022

2/24/2022

2/24/2022

Saaff

K

rC

ASh

CH

X
ASh

AN

PC

K

SM

SM

AS

Hounes

7.60

6.75

7.00

0.50

1.50

6.50

0.30
200

875

7.00

7.20

8.c0

8.00

1.25

Note
Prepare for and attend chent site; Banking and funding discussions and matters; Discussions
with CFI management; Review Case and Maintenance plan with team and management;
Discussions with management and team re: securing assets and employee matters

Call with senior management en CFI interim receiver appointment; correspondence with
HSBC on cash and AR, terminations and correspondence with senjor mgmt.; terminate CEQ

" and CFO and correspondence on same; call to various suppliers; review and sign notice to

minister on mass wecmination; certified order and GT website

Creating sign for doorways for property. Reviewing through the fixed asset schedule and
leased Liability schedule, Discussions with Heather on site about the above noted documents.
Heathes provided further documentation/wps to seview for the fixed assets and leases ete.

. Set up Creditor Website and communicated with team and IT to sequest shorter website.

Draft letter to FISBC to freeze CLT bank account and wire funds to prust account; Discussion
with H. Clarke and A. Nash regarding leased equipment versus equipment owned and any
equipment held offsite; Draft trust account serup form for S. MacNeil signature; Email
correspondence with A. Shahini regarding website to be serup for Intedm Receivesship;
Email comespondence with L. Southam regarding serting up teust account for Interin
Receivership; Draft security memorandum for secuity measares currently in place and
measuses secusity was currently taking; Email coerespondence with A. Shahini regarding
documents to upload 1o GT CFI website;

Emuail correspondence with V. Naccarato regarding setting up an emait account for CFJ;
Discussion with M. Brushert cegarding paysoll of remaining 51 employces; Email
correspondence with A. Shahini regarding GT website; Updated cash flow model based on
new payroll data and updated assumptions from management.

Cagrespondence re; risk management matters; Review of case website mattess;
Communtcated with team for creditor website sequirements and updated folders and
naming; Set up files and uploaded on creditor website; Call with IT to discuss abbreviation
name on website and updated team.

Discussions with heather with CFI zbout financing infornution on server and asking her to
pull down AP and AR listing from sage, also discussions about asset listing, etc.

Reviewing CFT's server and pulling over information which would be relevant to the file, for
all aspects, including the CIM

Intemal team discussions about cash fiow analysis, next steps, etc.

Employee meetings; mgmit. discussion on C&M budget, etc. update with stakeholders;
correspondence with vadous interested parties; website update; call with NL Power;
discussion with PWC and PNL on DIP

Prepare for and attend client site; Prepace FAQs for employees; Correspond with CFI
management on matters pertaining to securing assets and employees; Discussions re; banking
matters; Review receivable matters; Meetings with CFI management re: care and

maintenance plan; Calls with creditors

Attend at mine site; Meet with staf; Dealing with creditor inquides and contractors looking
to recover third pacty equipment; Drafiing cash flow foreczst with care and maintenance
payeoll; Calls and emails with stakeholders and legal counsel re varibus mattess; Review
securiry measures in place; Draft employee refated communication; Disc. With P. Gannon
and M. Spearns r¢ vasious employee issues.

Actend at mine site/head office; Finalize cash flow forecast; Conf call with PNL, PwC and
other stakeholders; Meet with seaff re operational updare; Areange for papment to secure
delivery of supplies; Emails with prospective purchasers; etc,

Call with C.Hines re: CFI, call with Versabank re: incoming funds, checking banking details.
Responding to inguires in CF1 inbox. Linking bask account and filing backup.




Pege3al4 Exhibit "B"

Canada Fluorspar Inc. Details to February 28th, 2022

Date
2/24/2022

2/24/2022
2/24/2022
2/24/2022
2/24/2022

2/25/2022
2/35/2022
2/25/2022

" afa5/3022
2/25/3022

2/25/2022
2/25/2022

2/28/2022
2/28/2022

2/28/2022
2/28/2022

2/28/2022

2/28/2022

Staff
K

PC

AN

ASh

CH

588

JK

AS
SM

K
ASh
SM

PC

AS

Hours
7.70

8.25

0.50

7.50

4.50
200
250

450

790

0.50
13.00

0.25
4.25

Q.30

5.00

800

1.50

263.45

Norte
Prepace for and attend client site; Prepate responses to stakeholders; Review Care and
Maintenance plan; Review cash control, banking and reccivable matters; Discuss with team
proceedings matters; securing assets and details; Review secuity memo

Review draft C&M budget; cireulate 10 stakeholders; call with senior secured lenders on
budget and DIP; drive to St. Joha's; various call with C&P on status of the DIP and CCAA
timing; Hight to Halifax; call with Service Canada; corcespondence with creditors

Waorking with Heather on Capital Asset listing in relation to what is owned, leased,
delivered/unpaid, and disposed. Emails to heather about to do tasks, such as obtaining lease
aprecments, inventory listing ete. Updating working paper telated to capital assets based on
discussions with Heather. Interal team discussions throughout day.

Listening in on call with Sean, Phil, etc.

Followed up with IT and ream on website issues. Call with IT re: website issue; Emailed
team instructions on update.

Call with A. Selvacatnam regarding an update on CFI; Email conrespondence with A,
Selvaratnam regarding GT CF1 email and employes expense chim submitted; Meet with P.
Hennebury regasding security memorandum; Update secudty memorandum and send revised
drafr to ). Kanji and §. MacNeil for review,

Email correspondence with various creditors regarding Interim Receivership,

Review AR and call with HSBC on inventory and AR.

Prepared email for team update on status of work. Placing work onto secver and organizing
information, Scarching theough CFI server forinformation for CIM. Reading through
media articles, internal team discussions on various parts of the file (Le.: tail pond), etc.

Revicw AR and call with HSBC on inventory and AR; coreespondence with creditors;
corzespondence with intecested parties; correspondence with possible DIP lenders;
correspondence on DIP order; call with GEO and Conuroller on status on file

Prepare for and attend client site; Review close up matters for week; Discussions with CFl
managerment re: employee matters; Prepare and review commanications with creditors and
employces; Internal discussions ge: same with team; Travel from St. Lawzence to Marysiowm

Email responses to Canada fluorspar inquiries. )

Attend at site; Meet with staff; Meet with M. Speams re employee issues; Emails with hwyéxs
re employee and creditor communications; Review financial information; Meet with A.
Dk re IT issues and data backup; TC's with D. Kitchen re HSBC recetvables/inventory;
Emails with prospective purchasers; Review weekly seport on care and maintenance; Meet
with vadous employees ze mine/mill shutdown.

Environmental report to Fiera Capiral.

Review banking matters; Discussions with team intesnally ret insolvency plan; Review FAQs;
Calls with creditors

Responded to S. MacNeil's email; Communicated with team on employee update;
Responded to employee call.

Emails with A, Nash and A. Brown re CCAA planning; Review deafi of DIP financing
agreement.

Call with BFI on status of file and DIP; call on DIP agreement with McInnes Cooper and
call on DIP with legal counsel for BFI and PNL; ceview employee FAQ; call with potential
DIP lendess, calf on mineral rights, call on DIP update with BFI

Sorting derails with Versabank re: incoming funds, entering details into ascend and fling
backup. Prepasing transfer wire request, call with PC on next steps Call with Bell Aliant re:
account suspension, email request re derails, follow-up call with Bell Aliant for confirmatian.



roma Exhibit "B"
Canada Fluorspar Inc, Details to February 28th, 2022
Date Staff Houes Note
[ FEE SUMMARY
Trustec Rates  Units $ Value
Phil Clacke, CIRP 47500 6525 $30,993.75
Jonathan Kreger, CIRP 47500  1.20 $570.00
Sean MacNeil, CIRP 40000 6275 $25,100.00
Professionat
Jason Kanji 375.00  50.70 $19,012.50
Ada Shaini 20000 330 $660.00
Allan MacDonald 30000 035 $75.00
Anoosha Selvacatnam 22500 325 $731.25
Andrew Nash 30000 3375 $10,125.00
Corey Hines 22500 4300 $9,675.00
263.45 $96,942.50




Exhibit "B"

Y GrantThomton

March 11, 2022

Remit To:
Canada Fluorspar Inc. Grant Thornton Limited
1 Clarke's Pond Rd Nova Centre, North Tower
St. Lawrence NL AOE 2V0 1001 - 1675 Grafion St
Halifax, NS B3J 0E9
BN 12738 4717 RT0001
CLIENT # 327680
TO PROFESSIONAL SERVICES INVOICE # LNOS-1505

PROFESSIONAL SERVICES RENDERED IN CONNECTION WITH OUR
APPOINTMENT AS INTERIM RECEIVER OF CANADA FLUORSPAR INC.

FOR THE PERIOD OF MARCH 18T, 2022 TO MARCH 11TH, 2022

Fees for this Invoice (see attached details) $82,531.25
Meals 1,549.97
Travel - T ) 11,643.19
Misc S | 60.00

Sub Total 95,784.41
HST 14,367.67
CAD $110,152.08

Billing Addvegs

Nova Centte, Nesth Tower Please make payment(s) payable to Grant Thomnton Limited

:{:‘J’.r‘f’a; 1:;55‘53';2%‘; st For Billing inguiries, please cantact your local office.

T +1 802.421-1734 For payment inquiries, please call 1-844-268-1485 between 8:30 AM and 6:30 PM Atlantic Time, Monday to Friday. We
F +1 9024201068 accept payments using Visa or MasterCard.,

Please nole we are unable fo accept INTERAC E-fransfer.

For money transfers; RBC Royal Bank of Canada, 200 Bay Street, Toronto, ON M5J 2J5
Bank No: 003 Transit No: 60002 Account No: 1456458 BIC/SWIFT Code: ROYCCAT 2
Please send remittance datails to: Accounls.Receivable@ca.gl.com

A Canadian Membear of Grenl Thomton Intsmationa) Lid




Canada Fluorspar Inc, Details to March 11, 2022

Peve 1ol Exhibit "B"

Date
3/1/2022

3/1/2022

3/1/022

3172022

3/2/022

3/2/2022

3/2/2022
3/2/2022

3/2/2022
3/3/2022

3/3/2022

3/3/2022

3/3/2022

3/4/2022

Staff
AS

5M

CH

PC

CH

JK
AS

AM
SM

CH

AS

»C

PC

Hours
200

200

6.00

6.00

8.50

800

320

1.60

0.25
200

9.00

200

1.50

0.25

Note
Calt with Bell Aliant re: account details. Preparing wire. Call with C.hines on details re:
payments. Responding ta inquires on outlook organizing inbax.
Call with D. Kitchin and J. Flood re fluorspar inventory and HSBC; Conf call with Deloitte,
Dentons, and HSBC re Deloitte engagement and inventory/AR.
Discussions with P. Gannon and G, Lambert regarding reporting for mineral leases and
licenses; Email correspondence with employee and creditors segarding proceedings;
Discussions with P. Gannon and P. Hennebury regarding explosives on site and potential
sale of remaining inventor; Attend staff meeting.

Call with Deloitte and legal counsel on CFE; call with PNL on CCAA planning, DIF;
corcespondence with DIP lenders on proposed CF, draft DIP agreement; comespondence on
smineal Jeases and licenses; correspondence with secured creditors and DIP lenders

Call with IR Jegal counsel on CCAA application, call wit MHA Paul Pike and Town of St.
Lawtence on status of estate; call with BEI on status of IR and DIP loan; intemnal call on
payments; review of changes.1o proposed SISP for DIP agrecment and correspondence on
same; follow up on actions from DIP lender call; correspondence with stakeholders on the
admin charge; preparation of NDA and solicitation letters

Call with D, Kitchen regarding payments required for minesal licenses, mine and surface
leases; Discussions with P. Gannon and G, Lambert regarding compliance reporting
requirements; Meet with AEL on gite while removing explosive material; Drive to tailings
pond 1o inspect pump malfunction; Discussion with R. Milmine regarding expenses to be
paid and fuel to be ordered; Attend 10am and 4pm meeting Discussion with M. Speams and
M. Brushert regarding payroll and related items to be paid; Discussion with M. Spearns and
P. Gannon regarding fucther tecminations.

Amend pre-filing report; Correspond with team re: same :

Meeting on payment processes for CFL Sorting through minesal licenses. Responding to
CFI emails.

Discuss Ceridian payroll system and potential issnes with A Selvaratnam.

Call with D. Kitchin on vadous matters including inventory sale options; Emails and calls
with A. Diake re Sharepoine access and back-up of electronic data processes; Enails with
team on vasious matters; TC with L. Musphy and email to him unlocked version of cash flow
projection.

Call with D. Kitchen regarding payments required for mineal licenses, mine and sucface
leases; Email corzespondence with P, Clarke regracding payment of mineral leases, sutface
and mine leases; Discussion with M. Speaens and M. Brushett regacding payroll and related
items to be paid; Discussion with M, Speams and P. Gannon regarding further terminations;
Attend 10am meeting with staff; Discussion with R. Milmine regarding vacating rental
houses; Discussion with R. Milmine and J. Loder regarding fuel levels and gas to be ordered
for delivery next weel; Call with R. Milmine regacding logistics of pagment to Western
Petroleum; Discussion with P, Gannon and N. Coombs regarding additional security
measures implemented and log books of contractoss who have entered and left site.

Call with C.Hines re: CFI mines ficense renewing. Entering dishurgement, preparing cheque
seq. Call with C-Hines re: payroll, call with Versabank confinming PAD abilities. Call with
S.Macneil and C.Hines. Sorting thzough CFl inbox. Follow-up call with SMacneil and
CMines on urgent payments to be rolled out within the week. Call with C.Hines on
tESpONSE 10 vacate notice,

Call with MclInnes Cooper on CCAA application docwments; vatious communications with
stakeholders; comespondence on status of mineral licenses and leases; additional questions
from the Town of St. Lawrence; deaf 2pplication documents; seview CCAA service list;
various communications on same; correspondence with vendors oniR payments;
correspandence with customers; vendors and employee issues; CCAA application documents

Tntecnal call in IR status, call with PNL and BFI on status of DIP and CCAA filing
documents; review filing docs and deaft orders; vadous communications with stakeholders
on same; varions communications with creditors and customers
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Date
3/4/2022

3/4/2022

3/4/2022

3/4/2022
3/4/2022

3/5/2022
3/7/2022

. 31022

3/1/2022

3/7/2022

3/772022

3/8/2022

Staff
PC

AS

JK

sM

CH

Hours

7.30

4.25

5.00

3.50
3.0

.75
2

10.75

5.30

5.50

7.00

0.75

Note
Internal call in IR status, call with PNL and BFI on status of DIP and CCAA filing
documents; vadous communications with stakeholders on same.
Call with C.hines r¢: list of creditors and payments. Email to 8.MacNeil with detzils. Sorting
through tecminated payzoll amounts and sending C.Hines finalized value. Prepasing wice and
entering details into ascend. Sending to Versabank for processing, Call with C.Hines on all
details related to immediate payments. Entering details into ascend with backup. Preparing
SRD and sending to S.MacNeil for review. Reviewing C.Hines email ce; Ceridian invoices,
call with C.Hines on additional invoice details. Confiomation on wire teansfer sent to Wester
Petzoleum to confism delivery. Preparing wire to pay invoice,sending to S.MacNeil to
confirm.

Update call with P. Clacke, $. MacNeil and §. Kanji; Call with P. Gannon, M. Speams and D,
Kitchen regarding further terminations; Email correspondence with P, Clarke regarding list
of individuals to be terminated; Calt with P. Gannon regarding update on terminasions; Call
with D. Kitchen regarding insurance documents and termination of employees; Cail and
emtil cormespondence with D. Brown 2t Westem Petroleum regarding logistics of payment
for gas order next week; Call with ], Loder regarding current gas levels; Call with A.
Selvaratnam regarding payroll analysis and invoite support for payments to be made.

Travel from Marystown to Halifax

Draft and amend prefiling repost; Correspond with team se; procecdings; Coreespond with
PWC re: SISP

correspondence with interested parties

Preparing wire details, finalizing invoice details in ascend, processing wire, saving backup.
Responding to CFI e-mails. Oxganizing inbox.

Call with interested party; call with Deloitte; communications with stakeholders; update to
HSBC 2dvisors on inventory; review of IR expenses and payment of same; correspondence
with stakeholders on DIP, CCAA application, etc,; respond to queries on admin charge and
SISP 1o secured lenders; confizm DIP is agreed and communication to stakeholders on same;
steview and finalized IR report and affidavir

Prepare, draft and review first report of the interim receiver and proposed monitor
Correspond with team re: sales process, report matters and proceeding matters

Call with team to discuss issues including care and maintince progress, cash flow, SISP,
reporting to Court; etc.; Call with Deloitte and Dentons to discuss HSBC inventory; Review
list of creditors; Ersils with company re capital lessors, etc.; Review payroll for upcoming
wire; TCs and emails with M. Spears and M. Beushett re payroll, vacation arreass, etc.; Emails
with D. Kitchen e vatious financial matters; Payroll review.

Review AP list provided by CIFl and email to 3. MacNeil for court report; Email
correspondence with P. Gannon regarding reporting extensions; Call and email
corespondence with M. Speams and M, Brushert regarding payroll; Call with P. Gennon
regarding update over weekend and repairs to be done to snow plow; Call with M. Spearns,
M. Brushest and D. Kitchen regarding payroll; Call with S, MacNeil regarding payroll cepors;
Email corespondence with P. Clarke, 5. MacNeil and J. Kanji regarding payroll repors and
amount to be paid; Email correspondence with Epiroc regarding technician onsite; Email
correspondence with ). Loder regarding fuel levels; Email comespondence with P, Gannon
regacding AEL explosives inventory.

Discussions with Anoosha about delivering the Cheque to Mining Centre
Driving down to building to drop off chegue
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Date Seaff Hours Note

3/8/2022 CH 6.50 Call and email corcespondence with P, Gannon regarding AEL explosives inventary; Calls
and email correspondence with M. Speasns, M, Brushett and D, Kitchen regarding payroll ro
be paid; Call with A. Sclvaratoam regarding wires to be sent to Ceridian; Call with P. Clacke
and S, MacNeil regeding approval of payroll and wires; Call and email correspondence with
S, MacNeil regarding additional communication to employees regarding unpaid vacation
amounts; Email corespondence with J. Loder regaeding employee expense claim; Call with
A. Selvaratnam regasding delivery of cheque for mineral licenses and leases; Email
correspondence with L. Fraset to follow-up with UPS on cheque for minera] leases and
licenses; Communication with A. Nash regarding delivery of cheque for mineral licenses and
Jeases to the Deparnment of Minerals; Emait correspandence with P, Clarke regacding Blue
Water totes at on site; Email cotrespondence with J. Loder regarding amount owed for Pat's
rental unit.

3/8/2022 M 6.25 Call with PwC to discuss HISBC inventory, AR and filing; Process wire payments re payroll
and other eritical supplies; Draft employee correspondence for website; Emails with M.
Willette atnd others re employee matters; Dmafting IR /Manitor's first report to Court; etc.

3/8/2022 AM 0.25 Discuss WEPP and payroll matters with C Hines.
3/8/2022 K 4.20 Prepate for an attend call with PWC; Review information relating to the Monitor
. appointment; Prepare list of interested parties; Discussions with Transactions and Assuzance

team re: interested parties; Deaft Teaser

3/8/2022 pC 8.00 Execution of CCAA application documents and affidavis; discussion on SISP; review and
finalize IR / proposed monitor repost and affidavit of Phil Clarke; HSBC requested changes
to initial order circulated to DIP lenders; various correspondence on same; comespondence
with stakeholders on status of estate; correspondence with legal counsel on changes to initial
order and service list; calls on inventosy; inventory pdorty dispute correspondence with
HSBC, BFT and PNL; review interested party list for SiSP; IR vendor communications

3/8/2022 AS 5.00 CF1 email responses. Call with € Hines ge: payroll. Call with P.Clarke res payroll, Calling
Maznulife 2nd Ceridian re: payment details, Preparing wire details, entering information into
ascend. call with Versabank re: immediate processing. Preparing cheque requisitions
circulating for details, Updating C.hines and P.Clarke with remaining funds, Saving
appropsiate hackup for wires in ascend.

3/9/2022 JK 3.80 Prepare Teaser for CFI sales process

3/9/2022 PC 13.00 Discussion on inventory with CCAA application and options discussion between BFI and
HSBC; calt with DIP Lenders on status of Initial application; call with Controller on status of
inventory and possible proposals; zeview inventosy analysis with BFT; liquidity discussion
with Deloitte; discussion on HSBC's secusity position; review of application with IR legal

3/9/2022 SM 5375 Call with PwC, PNL, and advisors re DIP, Sling, other issues; Call with team to discuss
SISP, NDA, CIM, and compiling list of prospective puschasers; 2od call with PwC re DIP
and cash flow forecast; Call with company , HSBC, and advisars re inventory, AR, priming,
ete; Review court documents; Changes to TR/Monitor's report; Dealing with inventory
issues; Nurnerous calls with stakeholdess.
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Date
3/9/2022

3/9/2022

3/9/2022
3/10/2022

3/10/2022

3/10/2022

3/10/2022

3/10/2022

3/10/2022

3/10/2022
3/11/2022

Seaff
CcH

AS

ASh

ASh -

AS

CH

SM

PC

JK

JK

Hours
6.50

350

0.60

0.20

4.00

5.50

8.25

875

2.30

0.25
”

Note
Email correspondence with CF1 management tegarding product onsite held on consignment
for Weir Materials; Email correspondence with D. Kitchen, M. Speams and M. Brushett
regarding payroll 2nd workers compensation payment; Call with D. Kitchen regarding payroll
and current employees; Email correspondence with P, Clarke regarding schedule of mineral
license and mine lease payments; Email correspondence with A, Selvaratnam regarding
payment of snow plow repair; Email correspondence with P. Gannon and M. Speams
regaeding additional comments to employees regarding unpaid vacation amounts; Email
corsespondence with A, Selvaratnam and A. Drake regarding contracts with Bell Mobility;
Send our meeting invite for CFI management to provide an update on the CCAA hearing to
be held and the SISP; Email comespondence with A, Shahini regarding uploading additional
documents to GT's website; Email correspondence with Epiroc regurding contracror on site
to evaluate drills; Email correspondence with §. MacNeil, A, Drake, D. Kitchen and P.
Gannon regarding secvices with Slake; Email cotrespondence with ]. Loder regarding
invoices from R&E Transport; Call with D. Kirchen, P. Gannaon and M. Spearns regarding
termination of addidonal employees; Call with P. Gannon regarding update on site and
services with vendors.

Entering wire transfers in ascend, updating backup with swift code confirmation. Call with
Chines re: Cerdian details, email to Ceridian with wite confirmation. Call with ] Kanji,
S.Macneil, Chines re: next steps CEL. Sorting through CI'I bell accounts, seviewing response
from Darin, emailing bell re! accounts, Responding to various emails in CFI inbox,
forwarding invoices to AP inbox and maintain backup.

Updated case website with details provided from the team; Responded the teams emails.
Updared case website with details pm\-idcd from the teamy; Responded the teams emai.ls. [

Drafting notice of creditors as per MacNeil. Call with C.Hines re: outstanding payments and
updating aseend to match, Reviewing remaining funds. Preparing backup for C.Hines to
review and providing estimate for fees. Preparing and entering varous payments filing
backup in ascend. Preparing variovs wires, call with VersaBank verifying details, fling
backup and processing on ascend once complete,

Email correspondence with P. Clarke regarding insusance payment; Call with P. Clacke and
A. Selvazatnam regarding schedule of payments to be made over the next week; Preparc a
schedule of cash payments to be made over the next two weeks; Email correspondence with
D. Kitchen and M. Spearns regarding Ceridian access; Fmail correspondence with J. Loder
and Western Petroleumn regarding fuel delivery; Call and email correspondence with A,
Selvaratnam regarding payments to be made; Email correspondence with J. Kanii regarding
customet contacts for sales process; Email correspondence with }. Loder regarding employee
expense claims; Call with D. Kitchen regarding additional employee terminations;

Prepare analysis of offers received to date on inventory; Emails with PwC and P. Clacke re
inventory; Emails and calls with D. Kitchen te inventory; Review emails from interested
pardes; Emails with Solvey and Koura Global; Conf call with PwC and P. Clacke re
inventory; Email to HISBC and advisors re inventory sales options; Calls with C. Hines re
Equidity and ccitical payments; Calls with stakeholders re tomorrow’s hearing; Emails with A,
Shahini re Monitor's website; Review application documents, notice of motion, affidavir, ete.
for posting.

HSBC inventory discussion with controller; BFY; liquidity discussion with Deloitte; called
with DIP Lenders on HSBC's security position; various communications on same; IR
payments; various communications with stikeholders on same

Prepare for an attend call with department heads to discuss information relating to sales
process; Coreespond with team re: same

Scan notes package to P Clarke.

General administrative matters re: CCAA appointment; Update and review interested party
list; Review and amend teases
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Date Staff Hoursg Note

3/11/2022 rC 12.00 Application hearing - 7.5; vacious called with stakeholders on initial order; IR vendor
communication; redrafting initial order from input from stakeholders and court;
communication on inventory issue with HSBC:; sign DIP agreement and funding request and
send to DIP lenders

3/11/2022 CH 8.00 Email corespondence with M. Speamns regarding question from employee; Email
comespondence with M, Hoang and K. Ramirez with Shck regarding services and an update
on the proceedings to date; Compile vendor list with mailing addresses for notices of CCAA;
Call and email correspondence with E. Stecle regarding sending out notices to all creditors
on Monday; Call with S. MacNeil 25 updare on heaing and travel plans; Call with P. Gannon
2s an update on the hearing and updates on site; Email correspondence with J. Loder
regarding Ron's rental house; Email correspondence with ). Kanii regarding creditor mailing
list; Email correspondence with P. Clarke regarding questions for affidavit; Email
corzespondence with P, Clarke; §. MacNeil and }. Kanji cegarding barge in Marystown; Call
with P, Gannon regarding barge in Marystown and power outages; Email correspondence
with P, Clagke and §. MacNeil regarding power outages; Email correspondence with E.
Steele and J. MacDonald regarding notices to be sent on Monday.

3/11/2022 sM 3.50 Approve disbutsements and sign wires/cheques; Emails with C. Hines se vendoss; Draft
notice to creditors; Insteuctions to AS on mailout and posting to website; TCs with P. Clacke
ze court hearing; TCs with D, Kitchen re inventory, staffing, ete.

3/11/2022 ASh 0.20 Updated case website with details provided from the team; Responded the teams emuils;
Discussion with team on toB-free number set up.

232.00
| FEE SUMMARY 1

Trustee Rates  Units § Value

Phil Clarke, CIRP 47500 83.00 $39,425.00

Sean MacNeil, CIRP 40000 33.25 $13,300.00

Professional

Jason Kanji 37500 2450 $9,187.50

Ada Shani 20000 1.00 $200.00

Allan MacDonaid 30000 075 $225.00

Anoosha Selvaramam 22500 2375 $5,343.75

Andrew Nash 30000 075 $225.60

Corey Hines 22500 65.00 $14,625.00

232.00 $82,531.25
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Canada Fluarspar kng, (CF1)
Cash Flow Report {CCAA - Care and Mal: -5aleand Soli

Faor the Period of March 11, 2022 to May 8, 2022 {Weeks 3 to 11)
{In 0005 CAD)

Process)

weekNo. Notes ”.“_MMHM Actual Varlance _ Cumulative
Week Start
Week Ending
Cash Inflows
Colection of Receivables - - -
Sale of Inventory A 5,455 5,455 5,455
Other B 160 160 158
Total Cash Inftows 5,613 5,615 5,643
Cash Qutfiows
Payroll 664 (ao9) 12
Maintenance Costs 73 37 20
Fuel 105 & {6}
freight 2 (18) [2e}
Utilities 137 {385) {425)
insurance 167 33 {s)
Materials/Supplies 2 {16) {20)
Professional Fees - Restructuring < 495 (55) (128)
Other/MisceRaneous 123 106 1s7
Sale of Inventory b 687 687 &87
Telephope/Communications 43 14 {5)
Epvironmental - 49 {42} (48)
logistics/Warehousing 1 {17} (17}
Contingency
Total Cash Dutflows 2,547 {94} 197
Net Cagh Fiow ] 3,068 5,709 [ 245
Cash Balance
QOpening Cash Balance 321 {118}
DIP Financing - Bridging Finance {Receiver) 1,450 -
DIP Financing - Prov. of Newfoundland 3,250 -
Payment to H5BC {Secured Credijtor) E - -
Net Cash Flow 3,068 5,709
tlosing Cash Balance 8,089 5,530
Netes;

A, Sale of inventory was In USD, net of hofdback for moisture adjustment per inveice to Fluorsid. Invoice amount in CAD amounht is estimated based on budgeted exchange rate of $1.2502. To date CFl has cof

CAD as follows;

usp CAD

Sate of Inventory (8,094.78 @ 5550) 4,452,127.68 5,566,050.03
Less: 2% Heldback Molsture Adjustment (89,042.55) 111,321.00)

Net Sale of inventory 54,363,085.13 § 5,454,729.03
less Amounts Retained by Cox & Palmer:
Payment te HSBC (2,118,000.00)
Demurrage Holdback (60,000,00)

(2,178,000.00)

Estimated Net Proceeds Available to CFI 2,185,085.13
Proceeds Pald to CFI 2,159,827.95 2,785,746.09
Sale of Inventory - Recelvable from Fluorsid 5 2525718

B. Includes Gov't of NLJEA Grant ($56,535.92) and Manulife DPSP Farfeiture refund (382,520.42)

C. GT fees billed to April 30, 2022; |egal fees to March 31, 2022,

D. Includes demurrage estimate of $60,000 USD, estimated to be $75,012 CAD,

E. HSBC will be paid $2,118,000 USD related to the sale of inventery. CAD amount will not be known until the transfer cccurs.

cted $2,785,745.00



Canada Fluorspar Inc. {CFl)
Cash Flow Report [Interim Receivership - Care and Maintenance - Sale and Investor Solicitation Process})
For the Period of February 21, 2022 to March 10, 2022 {Weeks 1 & 2}

(i 000s CAD)
Budget to Actual Variance
Week No. Notes 10-Mar-22
Week Start :
Week Ending
Cash Inflows
Collection of Receivables - - -
QOther - 28 28
Totat Cash Inflows - 28 28
Cash Qutflows
Payroll A 776 1,197 421
Maintenance Costs 18 1 {17)
Fuel 22 10 (12)
Freight 4 - 4
Utilities 116 75 {40)
Insurance 85 78 7
Materials/Supplies 4 - (4)
Professional Fees - Restructuring 306 226 {79)
Other/Miscellaneous B 13 a4 51
Telephone/Communications 7 4 (3}
Environmental 20 1 (19}
Logistics/Warehousing 4 o] (4}
Contingency - -
Total Cash Outflows 1,369 1,657 288
Net Cash Flow {1,369) {1,629) {260)
Cash Balance
Opening Cash Balance A - 1,950 1,550
DIP Financing - Bridging Finance {Receiver) 1,809 - (1,809)
DIP Financing - Prov. of Newfoundland - - -
Net Cash Flow {1,369) {1,629) {260}
Closing Cash Balance 440 321 {119}

Notes:

A. There was $1,950,030 in the HSBC bank account at the beginning of the Interim Receivership. $820,000 of that was paid to Ceridian before the account was frozen in order
to meet payroll. Actual payroli for the week ending Feb 19-2022 was $791,787. The $28,213 credit on account with Ceridian was applied on the following payroll run.

B. Includes unbudgeted expenses including mining licenses of $61,680.
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Canada Fluorspar Inc. (CF!)
Sale of Inventory to Fluorsid Group Srl
Receipts & Dishursements to May 6, 2022

: usD CAD Note
Sale of Inventory (8,094.78 @ $550} 4,452,127.68 5,742,354.28
Less: 2% Holdback Moisture Adjustment (89,042.55} (114,847.08)
Net Sale of Inventory $ 4,363,085.13 S 5,627,507.20 A
Less Amounts Retained by Cox & Palmer:
Payment to HSBC (2,118,000.00) (2,731,796.40) B
Demurrage Holdback (60,000.00) (77,388.00) C
(2,178,000.00) (2,809,184.40)
Net Proceeds Available to CFI 2,185,085.13 2,818,322.80 D
Less Amounts Paid by CFI:
Farrell's (paid into trust) (510,584.01)
Peter Kiewit & Sons ULC (65,789.20)
A. Harvey Logistics {20,295.81)
S (596,669.02) E
- Sale of Inventory - Net Cash Flow ¢ 2,221,653.78

USD / CAD Exchange Rate $1.2898 F

A. Reported under "Other"” cash inflows on May 8 CCAA report.

B. Reported under "Other" cash outflows on May 8 CCAA report. Payment processed by Cox &
Palmer.

C. Reported under "Logistics / Warehousing" on May 8 CCAA report; USD amount held by Cox &
Palmer.

D. $2,785,746.09 CAD was received by GT to date; $25,257.18 USD remains receivable.
E. Reported under "Logistics / Warehousing" on May 8 CCAA report.

F. Exchange rate used to translate all USD is based on day of transfer of funds from C&P to GT and
will vary on future transfers.




