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Introduction 

1. By order (“Receivership Order”) of the Honourable Justice Darlene Jamieson of the 

Supreme Court of Nova Scotia in Bankruptcy and Insolvency (“Court”) on February 15, 

2024 (“Date of Receivership”), Grant Thornton Limited (“GTL”) was appointed as 

receiver (“Receiver”) without security, of all the assets, undertakings, and properties 

(“Property”) of Chester Basin Seafood Group Inc. (“CBSG” or the “Company”) pursuant 

to an application by 4519497 Nova Scotia Limited (“451”) under both subsection 243(1) of 

the Bankruptcy and Insolvency Act (“BIA”) and the equitable jurisdiction of the Court as 

partially codified by s.43(9) of the Judicature Act. The appointment of the Receiver and 

the receivership proceedings of CBSG is referred to herein as the “Receivership 
Proceedings”.  

2. This is the Receiver’s Second and final report to the Court (“Second Report”). The 

Receiver’s previous reports and application materials in respect of the Receivership 

Proceedings are available on the Receiver’s website (“Case Website”) at  

www.DoaneGrantThornton.ca/Chesterbasinseafoods.   

Purpose 

3. The purpose of this Second Report is to advise and update the Court with respect to the 

following: 

(a) The Receiver’s activities since the Date of its Supplement to the First Report, dated 

July 26, 2024; 

(b) The Receiver’s statement of receipts and disbursements (“R&D”) in these 

Receivership Proceedings to November 1, 2025; and 

(a) The Receiver’s application for an Order:  

i. Approving this Second Report, the Receiver’s activities noted herein and the 

fees of the Receiver and its counsel; and 

ii. Approving the Receiver’s discharge, upon completion of the Remaining Duties 

and the filing of the Receiver’s Completion Certificate (both as defined below). 

http://www.doanegrantthornton.ca/Chesterbasinseafoods
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Qualification and Restrictions of this Report 

4. In preparing this Second Report, the Receiver has relied upon unaudited financial 

information, the Company’s records, financial information and projections, and 

discussions with the Company’s former management, shareholders and directors 

(“Management”).  While the Receiver reviewed various documents provided by the 

Company and believes that the information therein provides a fair summary of the 

transactions and material, as reflected in the documents, such work does not constitute 

an audit or verification of such information for accuracy, completeness or compliance with 

Generally Accepted Accounting Principles ("GAAP"), International Financial Reporting 

Standards ("IFRS"), or Generally Acceptance Auditing Standards ("GAAS").  Accordingly, 

the Receiver expresses no opinion or other form of assurance pursuant to GAAP, IFRS, 

or GAAS with respect to such information. 

5. To date, nothing has come to the Receiver's attention that would cause it to question the 

reasonableness of the information and explanations provided to it by the Company, 

Management or 451. The Receiver has requested that Management and 451 bring to its 

attention any significant matters which were not addressed in the course of the 

Receiver's specific inquiries.  Accordingly, this Report is based on the information 

(financial or otherwise) made available to the Receiver by 451 and Management. 

6. This Report has been prepared for the use of this Court and the Company’s stakeholders 

as general information relating to the Company and to assist the Court in determining 

whether to grant the relief sought.  Accordingly, the reader is cautioned that this Report 

may not be appropriate for any other purpose.  The Receiver will not assume responsibility 

or liability for losses incurred by the reader as a result of the circulation, publication, 

reproduction or use of this Report contrary to the provisions of this paragraph. 

7. All references to dollars are in Canadian currency unless otherwise noted. Capitalized 

terms not otherwise defined herein are as defined in 451’s materials filed in conjunction 

with the application for the Receivership Order.  

8. Background information with respect to the Company, its previous insolvency proceedings 

and the within Receivership Proceedings are included in the Receiver’s prior reports, 

available on the Receiver’s Case Website along with all other materials in relation to the 
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Company’s insolvency proceedings. The Receiver encourages readers to review the prior 

reports and associated filing materials for additional information. 

Activities of the Receiver 

9. The Receiver’s activities since its last report have included, among other things: 

(a) Attending Court on September 13, 2024 regarding the Receiver’s application to 

approve, amongst other things, the 451 Transaction described in the Receiver’s First 

Report, attached at Appendix “A”, which was approved by the Court in the September 

13, 2024 Sale Approval and Vesting Order (“SAVO”), attached at Appendix “B”; 

(b) Working with 451 and its counsel to close the 451 Transaction, including protracted 

requests and correspondence with the Department of Fisheries and Oceans (“DFO”) 

to finalize the issuance of the Replacement Fish Licenses to 451 or its nominee, 

pursuant to the 451 Transaction and the SAVO;  

(c) Working with the Company and 451 regarding the collection of various insurance 

claims owing to the Company and the distribution of same to 451 pursuant to its 

security, to which the Receiver previously obtained an independent opinion regarding 

validity and enforceability; 

(d) Continuing to work with 451 pursuant to the Operating Agreement and reviewing the 

various reporting thereunder as applicable; 

(e) Preparing various statutory forms and submitting them to the office of the 

superintendent of bankruptcy (“OSB”) and any creditor that requested same pursuant 

to section 246(2) of the BIA; 

(f) Corresponding with creditors, Service Canada and the Canada Revenue Agency 

regarding the Company’s various insolvency proceedings; 

(g) Corresponding to counsel for Mr. Breau and the Directors regarding the Directors 

Action, as further discussed in the First Report;  

(h) Responding to queries submitted to the Receiver’s website, hotline and e-mail address 

at chesterbasin@ca.gt.com;  

(i) Preparing GST returns and monthly trust account reconciliations;  

mailto:chesterbasin@ca.gt.com
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(j) Continuing dialogue with 451 regarding the 451 Transaction, the Operating 

Agreement, and the wind down of these Receivership Proceedings; and 

(k) Preparing this Second and Final Report to the Court. 

BIA Proceedings 

10. On August 24, 2024, Grant Thornton Limited was discharged in its capacity as Proposal 

Trustee of Chester Basin Seafood Group Inc. The Order of Discharge, attached at 

Appendix “C”, was uploaded to the OSB on September 5, 2024.  

11. On January 23, 2025, Grant Thornton Limited was discharged as Trustee in Bankruptcy 

of Chester Basin Seafood Group Inc. The Order of Discharge, attached at Appendix “D”, 

was uploaded to the OSB on January 30, 2025. 

The Fortune Pride 

12. On February 6, 2025 the Fortune Pride, one of the Company’s vessels that is subject to 

the 451 Transaction and was being operated by 451 pursuant to the Operating Agreement, 

capsized and sank. Pursuant to the Operating Agreement, 451 maintained insurance on 

the Fortune Pride and the insurance proceeds related to the Fortune Pride flowed to 451 

pursuant to its security and the approved 451 Transaction. 

451 Transaction 

13. The 451 Transaction was approved by the SAVO on September 13, 2024. The key gating 

issue to closing the 451 Transaction post Court approval was the issuance of the 

Replacement Fish Licenses by DFO, which in the Receiver’s experience can take 

considerable time to process and is often outside the Company or Receiver’s control. 

14. After various discussions with DFO and submissions by the Receiver and 451 regarding 

the Replacement Fish Licenses, on March 26, 2025, DFO confirmed to the Receiver and 

451 that DFO would issue the Replacement Fish Licenses to 451 or its nominee.  

15. On July 30, 2025 DFO issued the Replacement Fish Licenses to 451’s nominee, as 

requested by the Receiver and 451.  The Receiver’s Certificate confirming that the 451 

Transaction closed on August 8, 2025 is attached at Appendix “E”. 
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Statement of Receipts and Disbursements 

16. Pursuant to section 246(3) of the BIA, the Receiver’s Statement of Receipts and 

Disbursements from the date of Receivership through July 31, 2025 is summarized below.  

 

17. The Receiver notes that key receipts include the collection of accounts receivable and 

insurance proceeds, both related to pre-filing activity and were subsequently distributed 

to 451 pursuant to its security.  

18. The Receiver notes that the collection of funds from the 451 Transaction and cash was 

used to pay outstanding professional fees prior to the Receiver’s discharge, discussed 

further below.  

Professional Fees 

19. Pursuant to paragraph 20 of the Receivership Order, the Receiver and its counsel shall 

be paid their reasonable fees and disbursements, incurred both before and after the Date 

Chester Basin Seafood Group Inc.- in Receivership
Statement of Receipts and Disbursements: February 15, 2024 to November 1st, 20
$CAD

Cash Receipts
Collection of Accounts Receivable 121,135          
Advances from Secured Creditor 3,000              
Proceeds from 451 Transaction 140,000          
Interest 8,822              
Collection of Insurance Proceeds 473,046          
Fees Collected Pursuant to Operating Agreement 20,000            

Total Cash Receipts 766,004          

Cash Disbursements
Settlement 3,000              
Priority to Service Canada pursuant to WEPP 17,295            
Other Miscellaneous 2,208              
Professional fees 166,973          
Distribution to 4519497 Nova Scotia Limited 644,281          

Total Cash Disbursements 833,756          
Net Change in Cash (67,752)       

Opening Cash Position 69,499            
Ending Cash Position 1,747              
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of Receivership, and shall pass their accounts before the Court. Since the Date of 

Receivership, neither the Receiver nor its counsel have paid their fees from cash on hand 

pursuant to Paragraph 22 of the Receivership Order, and such fees remain outstanding.  

20. The Receiver is seeking to have its fees and disbursements and those of its counsel, 

Boyne Clarke LLP, approved by the Court for time incurred since the Date of Receivership. 

The Receiver and its counsel have maintained detailed records of their professional time 

and costs.   

21. The total fees of the Receiver incurred through July 31, 2025 amount to fees of $99,869, 

net expenses and administration fees of $1,271 and HST of $15,184, for a total of 

$116,323. Approximately 246 hours were incurred during this period, at an average hourly 

rate of approximately $353 before expenses, administration fees and HST. The time spent 

by the Receiver is more particularly described in Appendix “F” which contains an outline 

of the fees, a summary of the significant issues addressed and the time and average 

hourly rate by staff rank. Copies of invoices that set out the services provided during this 

time period will be made available to the Court and upon request.  

22. The total fees of Boyne Clarke, as counsel to the Receiver incurred through January 31, 

2025 amount to fees of $44,150, expenses and administration fees of $766 and HST of 

$6,694, for a total of $51,610. Approximately 99 hours were incurred during this period, at 

an average hourly rate of approximately $445 before expenses, administration fees and 

HST. The time spent by Boyne Clarke was to support the Receiver’s efforts in these 

Receivership Proceedings and has been reviewed by the Receiver in detail. Copies of 

invoices that set out the services provided during this time period will be made available 

to the Court. 

23. The Receiver notes that the average hourly rate for professionals is comparable to the 

rates charges by other professional firms in Atlantic Canada for the provision of similar 

services regarding commercial restructuring matters. The Receiver routinely 

communicated with 451 as senior secured creditor with regards to the Receivership 

Proceedings, including the professional fees incurred.  

24. Given the minimal funds available in the estate, the Receiver also notes that it has not yet 

processed bills for its time after July, 2025. Should the Receiver be able to collect 

outstanding GST returns, which is uncertain, the Receiver expects the fees and 
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disbursements of the Receiver and its counsel from July onwards, which includes legal 

fees to complete the complete the 451 Transaction, will be approximately $25,000 or less 

(“Remaining Fees”). 

25. The Receiver respectfully requests that the Court approve the above-mentioned fees, 

disbursements, taxes and the Remaining Fees to complete the Remaining Duties as more 

fully described below. 

Remaining Duties and Discharge of the Receiver  

26. At this stage of the Receivership Proceedings, the Company’s Property is fully realized 

upon pursuant to the Receivership Order and no further assets exist for potential recovery 

to creditors. The Receiver is of the view that it has fully implemented its mandate pursuant 

to the Receivership Order and is therefore appropriate to proceed to discharge, subject to 

completing the following matters (“Remaining Duties”): 

(a) Preserving the books and records of the estate required to be held by statute or 

agreement, and transferring or destroying any records not included in the 451 

Agreement to the Company’s remaining directors at their request; 

(b) Finalizing any general or administrative duties associated with the wind up of the 

receivership that was not otherwise dealt with by the Trustee; and 

(c) Finalizing any outstanding GST returns. 

27. The Receiver is therefore requesting this Court grant an order (“Discharge and 
Distribution Order”), effective upon the Receiver filing a certificate (“Discharge 
Certificate”) in form and substance consistent with Appendix “G”, that provides: 

(a) GTL shall be discharged as Receiver upon filing its Discharge Certificate with the 

Court, and these Receivership Proceedings will be terminated; and 

(b) Approving the fees and disbursements of the Receiver and its counsel 

28. The Receiver is not aware of any other outstanding matters in these Receivership 
Proceedings. The Receiver has duly and properly discharged and performed its duties 
pursuant to the Receivership Order and is of the view that it is appropriate that GTL be 
discharged as Receiver and these Receivership Proceedings be terminated.  
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Appendix B 

451 Transaction SAVO, September 13, 2024  
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Form 78.05 

HAL/FAX, NS. 

SUPREME COURT OF NOVA SCOTIA 
IN BANKRUPTCY AND INSOLVENCY 

Hfx No. 530600 

IN THE MATTER OF: The Receivership Of Chester Basin Seafood Group Inc. 

BETWEEN: 

4519497 Nova Scotia Limited, 

Applicant 

and 

Grant Thornton Limited, in its capacity as Trustee in Bankruptcy 
for Chester Basin Seafood Group Inc. 

Respondent 

Sale Approval And Vesting Order 

not
Before the Honourable Justice Darlene A. Jamieson in chambers 

UPON MOTION of Grant Thornton Limited (the "Receiver"), in its capacity as Court-appointed 
Receiver of all of the assets, undertakings, and properties of the Respondent for an Order: 

(i) approving the sale (the "Transaction") of all of the all of the assets, properties, and 
undertaking of Chester Basin Seafood Group Inc. as contemplated by an Agreement 
of Purchase and Sale dated as of June 5, 2024 (the "APS") between the Receiver 
and 4519497 Nova Scotia Limited (the "Purchaser"), and transferring to the 
Purchaser all of the Respondent's and the Receiver's right, title and interest in and 
to all of the assets, properties and undertaking of Chester Basin Seafood Group Inc. 
(the "Purchased Assets"), including but not being limited to those items listed in 
Schedule "D" hereto; 

(ii) vesting and transferring all of the Respondent's and the Receiver's right, title and 
interest in the Purchased Assets in and to the Purchaser or the Purchaser's assignee, 
nominee or designate, as the case may be, free and clear of all Claims (as defined 
below); and 

(iii) approving the activities of the Receiver as set out in the First Report of the Receiver 
dated June 26, 2024 (the "First Report"). 

Error! Unknown document property name. 
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AND UPON READING the First Report, the Supplemental Report of the Receiver dated June 

26, 2024, the Affidavit of Joshua J. Santimaw sworn herein on July 9, 2024, and other material 

on file herein; 

AND UPON HEARING Joshua Santimaw on behalf of the Receiver in support hereof; 

NOW UPON MOTION: 

IT IS HEREBY ORDERED THAT: 

1. The time for service of the Receiver's Notice of Motion is hereby abridged and validated 

so that this Motion is properly returnable today and further service thereof is hereby 

dispensed with. 

2. The activities of the Receiver as set in the First Report be and are hereby approved. 

3. Unless otherwise indicated or defined herein, capitalized terms used in this Order shall 

have the meanings given to them in the APS. 

4. The Transaction is hereby approved, and the execution and delivery of the APS by the 

Receiver is hereby authorized and approved, with such minor amendments as the Receiver 

and the Purchaser may agree to. The Receiver is hereby authorized and directed to take 

such additional steps and execute such additional documents, including a Deed, Bill of 

Sale, Assignment or other general conveyance document, as may be necessary or desirable 

for the completion of the Transaction and for the conveyance of the Purchased Assets to 

the Purchaser, or to the Purchaser's assignee, nominee or designate, as the case may be, 

pursuant to the APS. 

5. Upon the delivery of a Receiver's Deed and a Receiver's Certificate, the Receiver's 

Certificate to be substantially in the form attached as Schedule "A" hereto (the "Receiver's 

Certificate"), to the Purchaser or the Purchaser's assignee, nominee or designate as the 

case may be, and closing the Transaction in accordance with the APS, all of the 

Respondent's and the Receiver's right, title and interest in and to the Purchased Assets 

shall vest absolutely in such Purchaser or the Purchaser's assignee, nominee or designate 

as the case may be, free and clear of and from any and all security interests (whether 

contractual, statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts 

(whether contractual, statutory, or otherwise), liens, executions, levies, charges or other 

financial or monetary claims, whether or not they have attached or been perfected, 

registered or filed and whether secured, unsecured or otherwise (collectively, the 

"Claims") including, without limiting the generality of the foregoing: (i) any 

encumbrances or charges created by the Order of the Registrar in Bankruptcy in Estate No. 

51-3007018 dated November 24, 2023 and the Amended Order of the Registrar of 

Bankruptcy therein dated December 1, 2023; (ii) any encumbrances or charges created by 

the Order of this Honourable Court herein dated February 15, 2024, and any amendments 

thereto; and (iii) all charges, security interests or claims evidenced by registrations pursuant 

to the Nova Scotia Personal Property Security Act, the Nova Scotia Land Registration 

Error! Unknown document property name. 
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Act, the federal Canada Shipping Act, 2001, or any other personal or real property registry 

system. 

6. With respect to the Purchased Assets as more particularly described within Schedule "D" 

hereof: 

(i) the interests of the Respondent and the Receiver shall vest in the Purchaser subject 

to any applicable permitted encumbrances, easements or restrictive covenants listed 

on Schedule "C" hereto and any obligations or liabilities assumed by the Purchaser, 

or the Purchaser's assignee, nominee or designate pursuant to the APS; and 

(ii) upon the filing of a certified copy of this Sale Approval and Vesting Order and the 

Receiver's Certificate with the Canadian Register of Vessels, any Registrar of the 

said Register shall remove and release all applicable registered encumbrances from 

title to those vessels all as listed in Schedule "B" hereto, leaving in place only those 

permitted encumbrances listed on Schedule "C" hereto. 

6. For the purpose of determining the nature and priority of any Claims by operation of this 

Order, the net proceeds from the Transaction shall stand in the place and stead of the 

Purchased Assets, and from and after the closing of the Transaction, all Claims shall attach 

to the net proceeds from the sale of the Purchased Assets with the same priority as they had 

with respect to the Purchased Assets immediately prior to the closing of the Transaction. 

7. The transaction, the APS and any of the approval and vesting provisions in this Order shall 

be without prejudice to: 

(a) any of the rights of the Intended Applicants (whether contractual, equitable, in torts 

or otherwise) that may be subject of the Directors' Action. 

(b) any arguments that may be made by the Intended Applicants in the Directors' 

Action; or 

(c) any determination or remedy that may ultimately be issued by the Court in respect 

of the Directors' Action. 

8. For greater certainty, the provisions set out in paragraph 7 shall apply to any application 

for leave to commence a derivative action commenced by the Intended Applicants in the 

Supreme Court of Nova Scotia. 

9. Pursuant to clause 7(3)(c) of the Canada Personal Information Protection and Electronic 

Documents Act, the Receiver and/or the Respondent are authorized and permitted to 

disclose and transfer to the Purchaser, or the Purchaser's assignee, nominee or designate 

customer information and human resources and payroll information in the Respondent's 

records to the extent necessary or desirable in relation to the continued servicing of 

customers and the employment or potential employment of such employees by the 

Purchaser or the Purchaser's assignee, nominee or designate. The Purchaser shall maintain 

Error! Unknown document property name. 
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and protect the privacy of such information and shall be entitled to use the personal 

information provided to it in a manner that is consistent with the prior use of such 

information by the Respondent and/or the Receiver. 

10. Notwithstanding: 

(a) 

(b) 

the pendency of these proceedings; 

any applications for a bankruptcy order now or hereafter issued pursuant to the 

Bankruptcy and Insolvency Act (Canada) (the "BIA") in respect of the Respondent 

and any Bankruptcy Order issued pursuant to any such applications; and 

(c) any assignment in bankruptcy made in respect of the Respondent, 

the entering into of the APS, the transfer of the Purchased Asset to the Purchaser or the 

Purchaser's assignee, nominee or designate as the case may be, and the vesting of the 

Purchased Asset in the Purchaser, or the Purchaser's assignee, nominee or designate as the 

case may be, pursuant to this Order shall be binding on any trustee in bankruptcy that may 

be appointed in respect of the Respondent and shall not be void or voidable by creditors of 

the Respondent, nor shall it constitute nor be deemed to be a fraudulent preference, 

assignment, fraudulent conveyance, transfer at undervalue, or other reviewable transaction 

under the BIA, any other applicable federal or provincial legislation or otherwise at law or 

equity, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant, to any 

applicable federal or provincial legislation. 

11. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to 

give effect to this Order and to assist the Receiver and its agents in carrying out the terms 

of this Order. All courts, tribunals, regulatory and administrative bodies are hereby 

respectfully requested to make such orders and to provide such assistance to the Receiver, 

as an officer of this Court, as may be necessary or desirable to give effect to this Order or 

to assist the Receiver and its agents in carrying out the terms of this Order. 

12. THIS COURT ORDERS AND DIRECTS the Receiver to file with the Court a copy of 

the Receiver's Certificate, forthwith after delivery thereof 

ISSUED this day of September 2024. 

IN THE uuLIPR ‘,1 COURT 
COUNTY OF HAJFAX N S. 
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Deputy Prothonotary 

SUSAN SNOW 

Deputy Prothonotary 
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SUPREME COURT OF NOVA SCOTIA 

IN BANKRUPTCY AND INSOLVENCY 

IN THE MATTER OF: The Receivership Of Chester Basin Seafood Group Inc. 

BETWEEN: 

4519497 Nova Scotia Limited, 

Applicant 

and 

Grant Thornton Limited, in its capacity as Trustee in Bankruptcy 

for Chester Basin Seafood Group Inc. 

Respondent 

RECEIVER'S CERTIFICATE 

RECITALS: 

A. Pursuant to an Order of this Court dated February 15, 2024 (the "Receivership Order"), 

Grant Thornton Limited (the "Receiver") was appointed as the Receiver of all of the assets, 

properties, and undertakings of the Chester Basin Seafood Group Inc. ("Chester Basin"). 

B. The Receiver and the Applicant (the "Purchaser") have entered into an Agreement of 

Purchase and Sale dated as of June 5, 2024 (the "APS") in respect of all of the assets, 

properties and undertakings of Chester Basin (the "Purchased Assets"). 

C. The Order of this Court issued on June , 2024, provided for the sale of the Purchased 

Assets to the Purchaser (hereinafter the "Grantee"), vesting the right, title and interests of 

the Receiver and the Respondent in the Purchaser or the Purchaser's assignee, nominee or 

designate, as the case may be, free and clear of all claims to be effective with respect to the 

Purchased Assets upon delivery by the Receiver to the Grantee of a Certificate in this form. 

THE RECEIVER CERTIFIES AS FOLLOWS: 

1. The Grantee has paid and the Receiver (or its agent) has received the purchase price for 

the Purchased Asset payable pursuant to the APS. 
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2. The conditions to closing the sale of the Purchased Assets as set out in the APS have been 

satisfied or waived by the Receiver and the Grantee. 

3. The sale of the Purchased Assets as contemplated by the APS has been completed to the 

satisfaction of the Receiver. 

DATED the day of , 2025. 

Grant Thornton Limited, in its capacity as 

Court-appointed Receiver of certain assets 

and properties of Chester Basin Seafood 
Group Inc., and not in its personal capacity 

Per: 
Name: 
Title: 
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Schedule "B" 

Encumbrances to be Discharged Against the Purchased Assets 

As Against the Vessel "Atlantic Sea Clipper" (Official Number 811392): 

1. Mortgage granted by Chester Basin Seafood Group Inc. to the Toronto-Dominion Bank, 

recorded at the Canadian Register of Vessels as Mortgage "K" with a deed date of 2019-

02-08. 

2. Mortgage granted by Chester Basin Seafood Group Inc. to the Toronto-Dominion Bank 

recorded at the Canadian Register of Vessels as Mortgage "L" with a deed date of 2022-

06-13. 

3. Mortgage granted by Chester Basin Seafood Group Inc. to Pluto Investments Inc., recorded 

at the Canadian Register of Vessels as Mortgage "M" with a deed date of 2022-06-22. 

As Against the Vessel "Fortune Pride" (Official Number 811352): 

1. Mortgage granted by Chester Basin Seafood Group Inc. to the Toronto-Dominion Bank, 

recorded at the Canadian Register of Vessels as Mortgage "D" with a deed date of 2022-

06-13. 

2. Mortgage granted by Chester Basin Seafood Group Inc. to Pluto Investments Inc., 

recorded at the Canadian Register of Vessels as Mortgage "E" with a deed date of 2022-

06-22. 

As Against the Vessel "Seaman's Toy P" (Official Number 820888) 

1. Mortgage granted by Chester Basin Seafood Group Inc. to the Toronto-Dominion Bank, 

recorded at the Canadian Register of Vessels as Mortgage "F" with a deed date of 2019-

02-08. 

2. Mortgage granted by Chester Basin Seafood Group Inc. to the Toronto-Dominion Bank, 

recorded at the Canadian Register of Vessels as Mortgage "G" with a deed date of 2022-

06-13. 

3. Mortgage granted by Chester Basin Seafood Group Inc. to Pluto Investments Inc., 

recorded at the Canadian Register of Vessels as Mortgage "H" with a deed date of 2022-

06-22. 

PPSA Financing Statements: 

1. PPSA Registration No. 37203866; 

2. PPSA Registration No. 37580628; 
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3. PPSA Registration No. 

4. PPSA Registration No. 

5. PPSA Registration No. 

6. PPSA Registration No. 

7. PPSA Registration No. 

8. PPSA Registration No. 

9. PPSA Registration No. 

10. PPSA Registration No. 

11. PPSA Registration No. 

12. PPSA Registration No. 

13. PPSA Registration No. 

14. PPSA Registration No. 

15. PP SA Registration No. 

16. PPSA Registration No. 

17. PPSA Registration No. 

18. PP SA Registration No. 

19. PP SA Registration No. 

20. PP SA Registration No. 

21. PP SA Registration No. 

22. PPSA Registration No. 

23. PPSA Registration No. 

24. PPSA Registration No. 

25. PPSA Registration No. 

26. PPSA Registration No. 

27. PPSA Registration No. 

37639002; 

36367084 (as amended); 

36367100 (as amended); 

36367134 (as amended); 

36367183 (as amended); 

36375913 (as amended); 

36375905 (as amended); 

36375889 (as amended) 

36375871 (as amended); 

36375707 (as amended) 

36375434 (as amended); 

36375350 (as amended); 

35936699 (as amended); 

31435308 (as amended); 

30793905 (as amended); 

30165864 (as amended); 

30708416 (as amended); 

30708432 (as amended); 

30708465 (as amended); 

31477557 (as amended); 

31615628 (as amended); 

39026562 (as amended); 

30394738 (as amended); 

30783518 (as amended); and 

31556418 (as amended). 
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Schedule "C" 

Permitted Encumbrances 

As Against Specific Motor Vehicles 

1. A PPSA Financing Statement recorded by the Royal Bank of Canada on April 11, 2019, as 
PP SA Registration No. 30982573 as against a 2019 Ram 1500 motor vehicle bearing Serial 
No. 1C6SRFHT9ICN792016. 

2. A PPSA Financing Statement filed by the Bank of Nova Scotia as PPSA Registration No. 
34142216 as against a 2019 Ram 1500 Classic motor vehicle bearing Serial No. 
1C6RR7LT3KSI79799. 
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Schedule "D" 

Purchased Assets 

All of the assets, properties, and undertakings of Chester Basin Seafood Group Inc. , 
including but being limited to: 

Vessels 

1. Atlantic Sea Clipper (Official Number 811392) 

2. Seaman's Toy 1 (Official Number 820888) 

3. Fortune Pride (Official Number 811352) 

Licenses 

Fishing Licenses and associated quotas: 

Species License Number 

Groundfish 100681 

Groundfish 101079 

Groundfish 100686 

Groundfish 100599 

Groundfish 100998 

Groundfish 364238 

License Identification FIN: 570113325 
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Appendix C  
Discharge of GTL as Proposal Trustee of CBSG   
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Appendix D  

Discharge of GTL as Trustee in Bankruptcy of CBSG 
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Appendix E 

Receiver’s Certificate re Closing of 451 Transaction 

  



Hfx No. 530600

SUPREME COURT OF NOVA SCOTIA
IN BANKRUPTCY AND INSOLVENCY

IN THE MATTER OF:  The Receivership Of Chester Basin Seafood Group Inc.

BETWEEN:

4519497 Nova Scotia Limited,

Applicant

and

Grant Thornton Limited, in its capacity as Trustee in Bankruptcy 
for Chester Basin Seafood Group Inc.

Respondent

’RECEIVER S CERTIFICATE

RECITALS:

A. Pursuant to an Order of this Court dated February 15, 2024 (the “Receivership Order”), 
Grant Thornton Limited (the “Receiver”) was appointed as the Receiver of all of the assets, 
properties, and undertakings of the Chester Basin Seafood Group Inc. (“Chester Basin”).

B. The Receiver and the Applicant (the “Purchaser”) have entered into an Agreement of 
Purchase and Sale dated as of June 5, 2024 (the “APS”) in respect of all of the assets, 
properties and undertakings of Chester Basin (the “Purchased Assets”). 

C. The Order of this Court issued on September 13, 2024, provided for the sale of the 
Purchased Assets to the Purchaser (hereinafter the “Grantee”), vesting the right, title and 
interests of the Receiver and the Respondent in the Purchaser or the Purchaser’s assignee, 
nominee or designate, as the case may be, free and clear of all claims to be effective with 
respect to the Purchased Assets upon delivery by the Receiver to the Grantee of a 
Certificate in this form.

THE RECEIVER CERTIFIES AS FOLLOWS:

1. The Grantee has paid and the Receiver (or its agent) has received the purchase price for the 
Purchased Asset payable pursuant to the APS.

2. The conditions to closing the sale of the Purchased Assets as set out in the APS have been 
satisfied or waived by the Receiver and the Grantee.
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Appendix F 
Professional Fee Summary 

  



Chester Basin Seafood Group Inc.
Professional Fees Summary - Grant Thornton Limited 
Through July 31, 2025

Name Rank Avg. Hourly Rate Total Hours Total Fees Significant activities 

Liam Murphy Senior Vice President 540.0$                       112.6                     60,800.0$                

Receivership administration; Review of banking matters; Review of statutory reporting and bank reconciliations; 
Correspondence with counsel; Correspondence with Creditors; Review WEPP matters; Reports to Court, and 
research in respect of same; Realization analysis for confidential supplement; Review and execute operating 
agreement, multiple correspondence in respect of the ongoing use of same; Respond to various litigation matters in 
respect of the Director's Action; Respond to multiple requests from 451 as Senior Secured Creditor; administration 
of NOI Proceedings prior to deemed bankruptcy; Attend Court, prepare for same, review application materials and 
negotiate final transaction matters; various requests from Secured Creditors in respect of operating agreement; 
Correspondence with DFO; Engagement oversight; Closing transaction.

Phil Clarke Senior Vice President 522.7$                       5.5                         2,875.0$                  

Review Receiver's Reports, realization analysis and provide assistance with same; Review Court filings in respect 
of Directors Action and discussions on Receiver's position on same; Correspondence with OSB; Second partner 
quality review.

Total Senior Vice President 531.3$                       118.1                     63,675.0$                

Sr. Manager <40 hours Senior Manager 425.0$                       1.0                         425.0$                     Review reports to Court; Various discussions in respect of Receiver's application. 
Total Senior Manager 425.0$                       1.0                         425.0$                     

Managers <40 hours Manager 339.6$                       35.3                       11,943.8$                

Receivership administration; 245/246 notices to creditors; backup of books and records, correspondence to  
Directors and creditors; HST filing and review of CRA trust audits, direction on same; Collection of accounts 
receivable matters; Respond to 451 requests, including review of potential commercial marine insurers; Receiver's 
reports, correspondence with creditors; Correspondence with ESDC; analysis and review; other file matters

Total Manager 339.6$                       35.3                       11,943.8$                

Ben Chisholm Senior Associate 269.0$                       73.9                       19,865.0$                

WEPP matters, finalize NOI Administration matters, assisting in Court Reports, various stautory matters including 
preparation of tax returns and reporting, CRA trust audit, correspondence with former employees and creditors, 
analysis and preparation

Total Senior Associate 269.0$                       73.9                       19,865.0$                

Associate <40 hours Associate 201.8$                       18.1                       3,959.8$                  
Assistance with tax returns, banking matters, updates to case website, assistance on Receivership Administration 
and statutory matters.

Total Associate 201.8$                       18.1                       3,959.8$                  

Grand Total 353$                          246                        99,869$                   

Total Discounts Provided (1,944)$                    
Total Expenses, Administrative and Technology Fees 3,215$                     
GST and HST 15,184$                   

Receiver's Fees and Expenses 116,323$                 
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Proposed Discharge Order 



Form 78.05 
Hfx No. 530600 

Supreme Court of Nova Scotia 
In Bankruptcy and Insolvency 

IN THE MATTER OF: The Receivership of Chester Basin Seafood Group Inc. 

Between: 
4519497 Nova Scotia Limited 

Applicant 

and 

Grant Thornton Limited, in its capacity as Trustee in Bankruptcy 
for Chester Basin Seafood Group Inc. 

Respondent 

ACTIVITIES, DISCHARGE, & FEES ORDER 

Before the Honourable Justice        in chambers 

Whereas Grant Thornton Limited (“Grant Thornton”) was appointed as receiver (in 
such capacity, the “Receiver”) of all of the assets, undertakings and properties of acquired for, or 
used in relation to a business carried on by Chester Basin Seafood Group Inc, pursuant to the 
order of this Honorable Court issued on September 14, 2024 (the “Receivership Order”); 

And Whereas the Receiver has made a motion seeking an Order: (i) abridging the notice 
requirements, if required, (ii) approving the Receiver’s activities to date as set out in the Receiver’s 
Second Report (the “Second Report”), (iii) approving the fees and disbursements of the Receiver 
and those of its counsel, (iv) discharging Grant Thornton from its duties as Receiver;  

Upon reading the Second Report and the other materials on file herein; 

And Upon hearing the submissions on behalf of the Receiver and such other parties who 
were present and wished to be heard at the motion;  
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Now Upon Motion it Is Ordered That: 

APPROVAL OF ACTIVITIES  

1. The activities of the Receiver as set out in the Second Report are ratified and approved.

APPROVAL OF FEES

2. The fees and disbursements of Grant Thornton, as Receiver, and of its counsel, copies of
which are annexed to the Second Report at paragraphs 21 and 22, are hereby passed and
allowed.

3. The Receiver is authorized to pay additional fees and disbursements incurred to complete
this matter including, without limitation, the Estimated Receiver’s Fees and Estimated
Legal Fees (each as defined in the Fourth Report), provided such fees and disbursements
are billed at normal rates.

DISCHARGE OF RECEIVER

4. Upon the filing of the Receiver’s discharge certificate, attached hereto as Schedule “A”
(the “Receiver’s Discharge Certificate”), Grant Thornton shall be discharged from its
duties as Receiver, provided however that notwithstanding its discharge herein, Deloitte
shall:

(a) remain Receiver for the performance of such incidental duties as may be required
to complete the administration of the receivership herein; and

(b) continue indefinitely to have the benefit of the provisions of all the Orders made in
this proceeding, including all approvals, protections, and stays of proceedings in
favour of Deloitte, in its capacity as Receiver.

5. Upon the filing of the Receiver’s Discharge Certificate, Grant Thornton is hereby released
and discharged from any and all liability that Grant Thornton now has or may hereafter
have by reason of, or in any way arising out of, the acts or omissions of Grant Thornton
while acting in its capacities as Receiver, save and except for any gross negligence or
willful misconduct on the Receiver’s part.  Without limiting the generality of the foregoing,
upon the filing of the Receiver’s Discharge Certificate,  Grant Thornton is hereby forever
released and discharged from any and all liability relating to matters that were raised, or
which could have been raised, in the receivership, save and except for any gross negligence
or willful misconduct on the Receiver’s part.

Issued at Halifax, Nova Scotia this ___ day of November 2025 

__________________________ 
Deputy Prothonotary  
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Receiver’s Discharge Certificate 

Hfx No. 530600 

Supreme Court of Nova Scotia 
In Bankruptcy and Insolvency 

IN THE MATTER OF: The Receivership of Chester Basin Seafood Group Inc. 

Between: 
4519497 Nova Scotia Limited 

Applicant 

and 

Grant Thornton Limited, in its capacity as Trustee in Bankruptcy 
for Chester Basin Seafood Group Inc. 

Respondent 

DISCHARGE CERTIFICATE 

Whereas Grant Thornton Limited (“Grant Thornton”) was appointed as receiver (in such 
capacity, the “Receiver”) of all of the assets, undertakings and properties of Chester Basin Seafood 
Group Inc. (the “Company”) acquired for, or used in relation to a business carried on by the 
Company, pursuant to the Order of this Honorable Court dated September 14, 2024; 

And Whereas pursuant to an Order of this Honorable Court dated _____________________, 
2025 (the “Activities, Fees & Discharge Order”), Grant Thornton was discharged as Receiver, 
effective upon the filing by the Receiver with the Court of a certificate certifying that Grant 
Thornton has completed the Remaining Activities (as defined in the Receiver’s Second Report 
Report), provided however that, notwithstanding its discharge: (a) Grant Thornton shall remain 
Receiver for the performance of such incidental duties as may be required to complete the 
administration of the receivership herein, and (b) Grant Thornton shall continue to have the benefit 
of the provisions of all Orders made in this proceeding, including all approvals, protections and 
stays of proceedings in favour of Grant Thornton, in its capacity as Receiver;  

The Receiver Certifies the following: 

1. The Receiver has paid all amounts, fees, and disbursements required to be paid pursuant to the 
Activities, Fees & Discharge Order.
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2. All Remaining Activities have been completed to the satisfaction of the Receiver.

DATED this ____ day of ____________________, 202__. 

GRANT THORNTON LIMITED, 
solely in its capacity as the Court-
appointed Receiver of Chester Basin 
Seafood Group Inc. and not in its personal or 
corporate capacity  

Per: ________________________________ 
Name: Liam Murphy  
Title: Senior Vice President 
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