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AFFIDAVIT OF DANIELA GAGLIO

|, DANIELA GAGLIO, of the City of Vaughan, in the Regional Municipality of York,
MAKE OATH AND SAY AS FOLLOWS:

1. | am a legal assistant with Bisceglia & Associates Professional Corporation, counse|
for the lien claimants, Argo Lumber Inc. and Newmar Window Manufacturing Inc.,
and, as such, | have knowledge, information and belief of the matters to which |
hereinafter depose. Where information is obtained from third parties, | veriiy
believe it to be true.

2. ['am advised by Emilio Bisceglia and do verily believe that on May 19, 2015, Imran
Jinnah was cross-examined on his Affidavits sworn on Mareh 13, 2015 and March
25, 2015 which Affidavits were sworn in support of the motion being brought by the
Applicants to enter into a settlement agreement with Tarion Warranty Corporation.

3. I'am advised by Emilio Bisceglia and do verily believe that on May 22, 2015, Jack
Greenberg was examined pursuant to Rule 39.03(1) and (2) of the Rules of Cjvil
Procedure in relation to the motion being brought by the Applicants to enter into a
settlement agreement with Tarion Warranty Corporation.
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4. I 'am advised by Emilio Bisceglia and do verily believe that during the cross-
examination of Mr. Jinnah and the examination of Mr. Greenberg, certain
documents were marked as Exhibits #1-13. Attached hereto and marked as
Exhibit"A" hereto is a true copy of the documents marked as Exhibits #1-13 during

the examinations referred to above.

5. I am further advised by Emilio Bisceglia and do verily believe that on May 21, 2015
(the day prior to Mr. Greenberg's examination), counsel for Mr. Greenberg, Marco
Drudi, sent an email to Mr. Bisceglia and other counsel attaching "documents within
Greenberg's ' Tarion’ file". Attached hereto and marked as Exhibit "B" is a true

copy of Mr. Drudi’s email and the attachment named "Tarion File".

6. On June 5, 2015, counsel for the Applicants, Maya Poliak, sent an email to counse|
attaching a chart containing the Answers fo Undertakings from the cross-
examination of Mr. Jinnah held on May 19, 2015 along with tab attachments to the
answers to undertakings. Attached hereto and marked as Exhibit "C" is a true
copy of Ms. Poliak’s email, the Chart of Answers to Undertakings of Mr. Jinnah and

the tab attachments referred to therein.

7. I swear this affidavit in opposition to the within maotion of the Applicants and for no

other or improper purpose.

SWORN BEFORE ME in the City

of Vaughan, in the Regional

Municipality of York,

" 2
DANIELA GAGLIO

e S

SONJA TURAJLICH
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*** Bank of Montreaj

BMO

Irrevocable
Standby Letter of Credit No.: BMT024173708

Date Issued: January 13, 2009

Beneficiary:

Tarion Warranty Cerporation
5150 Yonge Street
Concourse Level

Toronto, Ontario M2N 6L8

Applicant;

2148993 Ontario Inc. and 2148990 Ontario Inc.
103 Naughton Drive

Richmond Hill, ON L4C 883

Amount: Two Hundred Seventy Theusand and 00/100's Canadian Dollars (CAD270.000.00}
Registrant: Silver Streams Homes inc, {(Registration number: 34331)

Pursuant to the Applicant's request on behalf of Silver Streams Homes Inc., we hereby eslablish ouy
Irevocable Standby Lelter of Credit No, BMTQ24173705 (the "Letter of Credit") in the amount of Two
Hundred Seventy Thousand and 00/100's Canadian Dollars (CAD270,000.00) in favour of the

Provided, however, that the Beneficiary will deliver to the Bank of Monlreal, Trade Finance Operations,
234 Simeoe Street, 3rd Floor, Teronto, Ontario MET 174, at such time as written Demand for payment
is made, a Certificate signed by the Beneficiary indicating that the monies being drawn under {his
Letter of Credil are being drawn in respect of obligaticns owed or which will be owed by the Registrant
to the Beneliciary.

The amount of this Letter of Credit shall be reduced from time to lime as advised by nolice in writing
given to the Bank of Montreal by the Beneficiary. This Letter of Credit will expire at our counters on
the 12th day of January, 2010 which termination dale is subject to the following:

RN
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" Bank of Montreal

BMO

Itis @ condition of this Letter of Credit that it shall be deemed to be automatically extended without
amendment for one (1) year from the present cr any future expiry date hereof, and so from year to
year hereafter, unless al least thirty {30) days prior to such expiry date, Bank of Montreal notifies the

Beneficiary in writing by registered mall that we elect not to consider this Letter of Credit renewed for
any such additiona! period.

Partial drawings are permitted on this Letter of Cradit.

All Drafts and other documents must be marked "Drawn under Bank of Montreal, Trade Finance
Operations, 234 Simcoe Street, 3rd Floor, Toronto, Ontario MST 174, Letter of Credit No,
BMTO24173708 dated January 13, 2009."

Signing Officer Authorised Signing Officer
BMTO24173708

O ¢
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. ' Bank of Montreal
BMQ

Irrevocable
Standby Letter of Credit No.: BMT0C31356008

Date Issued: November 12, 2010

Beneficiary:

Tarion Warranty Corporation
Concourse Level

5150 Yonge Street,

Toronto, Ontaric M2N 618

Applicant:

2148993 Ontario Inc. and
2148990 Ontario Inc, and
2147681 Ontario Inc. and
2147650 Ontario Ine,

103 Naughton Drive
Richmand Hill, ON .4C 8B3

Amount: Four Hundred Thousand and 00/100's Canadian Dollars (CAD 400,000.00)
~ Registrant: Sitver Streams Homes Inc,

Pursuant to the Applicant's request, we hereby establish our Irrevocable Standby Letter of Credit No.

Ly

BMTO31356008 (the "Letter of Credit") in the amount of Four Hundred Thousand and 00/100's Canadian

Dollars (CAD 400,000.00) in favour of the Beneficlary. This Letler of Credit may be drawn upon at any
time by the Beneficiary upon written demand for payment, and such demand will be henoured in full by
the Bank of Montreal, Trade Finance Operations, without inquiry as to whether the Beneficiary has any

right or claim against the Applicant or the Registrant,

Provided, however, that the Beneficiary will deliver to the Bank of Montreal, Trade Finance Operalions,

234 Simcoe Street, 3rd Fisor, Toronlo, ON M5T 1T4, at such time as written Demand for payment is

made, a Certificate signed by the Beneﬁmary Indicating that the monies being drawn under this Lelter of

Credit are being drawn in respect of abiigations owed or which will be owed by the Registrant to the
Beneficiary,

CORY
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'”  Bank of Montreal
BMO

The amount of this Letter of Credit shaii be reduced from time to time as advised by notice in writing given

to the Bank of Montreal by the Beneficiary. This Letter of Cradit wit expire at our counters on the 11th
day of November, 2011 which termination date is subject to the following:

Itis a condition of this Letter of Credit that it shail be deemed to be automatically extended without
amendment for one (1) year from the present or any future expiry date hereof, and so from year to year
thereafter, unless at least thirty (30} days prior to such expiry date, Bank of Montreal notifies the
Beneficiary in writing by registerad mail that we elect ol to consider this Letter of Credit renewed for any
such additional period.

Partial drawings are permitted on this Letter of Credit,

All Drafts and other documents must be marked "drawn under Bank of Montreal, Trade finance

Operations, 234 Simcoe Street, 3rd Floor, Toronlo. ON M5T 174, Letter of Credit BMTO3135600S dated
November 12, 2010."

Bank of Montreal

Signing Officer ' Authorlsed Signing Officer
BMTO31356008

COPRY
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> Bank of Montreal
BMO e J/

Irrevocable
Standby Letter of Credit No.: BMTO36562105

Date Issued: Aprit 12, 2012

Beneficiary:

Tarion Warranty Corporation
Concourse Level

5150 Yonge Street,

Taronto, Ontario M2N 6L8

Applicant; .

2147650 Ontarlo Inc.,
2148980 Ontario inc. and
2148993 Ontario Inc.

103 Naughton Drive
Richmond Hill, ON L4C 8RB3

Araount: Two Hundred Fifty Thousand and 00/100's Canadian Dollars {CAD 250,000.00)

Registrant:

Silver Streams Homes Inc.
Whitby Mews Developments inc.
D & | Developments Inc,
2147650 Ontario Inc.

2148990 Ontario Inc.

2148993 Ontario Inc,

2148981 Ontario Inc.

2147681 Ontario inc.

Pursuant to the Applicant's request, we hereby establish our Irrevocable Standby Letter of Credit No,
BMTO36562108 (the "Letter of Credit") in the amount of Two Hundred Fifty Thousand and 00/100's
Canadian Doifars (CAD 250,000.00) in favour of the Beneficiary. This Letter of Gredit may be drawn upon

Provided, however, that the Beneficiary will deliver to the Bank of Montreal, Trade Finance Operations,
234 Simcoe Street, 3rd Floor, Toronto, ON M5T 1T4, at such time as written Demand for payment is

COPRY
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| "’ Bank of Montreal | /2\
oo @

made, a Certificate signed by the Beneficiary indicating that the monies being drawn under this Letter of
Credit are being drawn in respect of obligations owed or which will be owed by the Registrant to the

Beneficiary.

The amount of this Letter of Credit shall ba reduced from time to time as advised by notice in writing given
to the Bank of Montreal by the Beneficiary. This Letter of Credit will expire at our counters on the 10th day
of April, 2013 which termination date is subject to the following:

Itis a condition of this Letter of Credit that it shall be deemed o be automatically extended without
amendment for one (1) vear from the present or any future explry date hereof, and so from year to year
thereafter, unless at least thirty (30) days prior to such expiry date, Bank of Montreal notifies the
Beneficiary in writing by registered maii that we elect not to consider this Letter of Credit renewed for any
such addttional period,

Partial drawings are permitied on this Letter of Credit

All Drafts and other documents must be marked "Drawn under Bank of Montreal, Trade Finance
Operations, 234 Simcoe Street, 3rd Floor, Toronto, ON M5T 1T4, Letter of Credit BMTO36562108S dated
April 12, 2012."

Bank of Montreal

Sigining Officer Authorised Signing Officer

CORY
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" Bank of Montreal
BMO 234 Simcoe Street 3rd Floor
Toronto ON M5T 1T4
Tel: 416 598-8112
Fax: 416 598-8076

SWIFT: BOFMCAT?2
Telex: 48155865

BK OF MONTREAL TR# 9472 May 09, 2012
REAL ESTATE FINANCE

114F, FCP

TORONTO, ONTARIO M5X 1A1 Canads

Re: Our Irrevocable Standby Letter of Gredit No.: BMT0365621OS, Amendment Number 1
Applicant. 2147650 ONTARIQ INC., 2148990

Kindly note that the above-mentioned Standby Letter of Cregit Wwas amended in accordance with your
instructions,

FPlease adjust your customer's liability if required,

U_nless otherwise instructed herein, all correspondence and enquirles regarding this transaction should be
directed to our Customer Service Centre at the above address, telephone: 416-598-6112. Please indicate
our raference number in all your correspondence or telephone enquiries,

This document is computer-gensrated, and requires no signature,

ORIGTNAL
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Bl\/[() Bank of Montreal /%

Irrevocable }
Standby Letter of Credit
No. BMTO3656210S

Amendment no. 1
Dated May 09, 2012

Beneficiary: Applicant:

TARION WARRANTY CORPORATION 2147650 ONTARIO INC., 2148990
5160 YONGE STREET, 12TH FLOOR ONTARIO INC. AND 2148993
TORONTO, ON M2N 6L9, Canada ONTARIO

INC., 103 NAUGHTON DRIVE
RICHMOND HILL, ON L4C 8B3
Canada

We amend our Standby Letter of Credit subject to the following terms and conditions, This
amendment forms an integral part of the original instrument. All other terms and conditions
remain unchanged.

Amended Terms:

The Beneficiary has been amsnded to: TARION WARRANTY CORPORATION, 5160 YONGE STREET,
12TH FLOOR, TORONTO, ON M2N 6L9 Canada

The Beneficiary's address has been amended to read as shown above,
This amendment is in reference to your letter dated April 25, 2012,
End of Amended Terms

Registrant:

Silver Streams Homes |nc,
Whithy Mews Developments Inc.
D & | Developments Inc.
2147650 Ontaria Inc.

2148990 Ontario Ine. i

COPY

BMTO36562105 Page 2 of 3




Y’ Bank of Montreal | ’
o @ /s

2148893 Ontario Inc,
2148991 Ontarig Inc,
2147681 Ontario Inc.

Unless otherwise instructed hgrein, all correspondence and enquiries regarding this transaction should be

directed to our Customer Service Cenlre at the above address, telephone: 416-598-51 12. Please indicate
our reference number in all your correspondence or telephone enquiries,

Regards,

Authorised Signature(s)

CORY

BMT036562108 Page 3 of 3
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' a T A‘R‘EON S - Tailon Warranty Corporation
5160 Yonge Sireet, 427 Floor / é
PROTECTING ONTARIO'S NEW HOME BUYERS _ Toronto, Onggr io M2N BLY E
: Toll-Free: 1-077-882-7468
wpetdarion.com
February 28, 2013 _
, EXHIBIT No.__ﬂ__‘"_m[’_’_______
lmran Jinnah EXAMINATION OF 27049
gjlver Streams Homes Srnnah
Silver Streams Homes Inc. AR G0 é ar/MARIS TSRS et
103 Naughton Dr. . DATEJ’?%‘»/ /9 205 it/ .
RICHMOND HILL ON, L4C8B3 NETWORK REPORTING
Dear: lmran Jinnah
[

Re: Replacement of Indemnity for Renewal of Registration
Builder Reference No. 34331

g

Your registration is up for renewal and your Indemnity is approaching its expiry date.
Therefore, we are enclosing an Indemnity form for your [ndemnitors to execuie and
retugn. The purpose of this is to ensure ihat all registrations will continue {0 have
adequate;ﬂnancial strength to continue to meet the financial criteria based on Builder

Bulletin 28,

B

please have all Indempitors sign the enclosed Indermpity. This Indeﬁmity will commence
once the previous one expires. 1 you wish to add an additional Indemnitor, please
gontact us at the number below, , :

if all Indemnitors do not sign, then @ risk assessment will be performed based on the
financial strength of the [ndemnitors who have signed. 1f the equity is not sufficient, we
will notify the registrant.

This will be an ongoing project. 1f you have more than one registration and you wish to
replace the Indemnities of the other registrations at the same time, please contact us.

Please return the Indemnity, signed by all parties, with your renewal form. You will
continue 1o be required to submit updated financial nformation for all Indemnitors with
each renewal of your registration. the Indemnity is not subrnitted with the renewal we
will follow up to SUEsS the imporfance and impact on your registration if a signed

Indemnity is not refurned.

if you have any questions, pleage contact us at 1-877-696-6497 ext. 3001 or 416-229-
3844 ext. 3001

Sincerely,

Licensing and Underwriting



et

INSTRUCTIONS FOR COMPLETING THE INDEMNITY /7
1. Page 1 — After the words “This Indemnjty made this ...” (found at the top of the

page) insert the date on which the Indemnitor(s) is/ate are signing the Indemnity.

2. Page 1~ On the blank line(s) after the word “From:” type or ptint the name(s) and
address(es) including fax number, of the petson(s), ox cotporation signing as
Indemnitor(s) - unless already completed by Tarion. For personal Indemnitors
please put home address, for corporate Indemnitors please put business address,

3. Page 1 - On the blank line(s) after the word “Re” type or print the name of the
Applicant or Registrant — unless alzeady completed by Tation. (Be sute to include
the Registrant’s registration number,)

4. Page 3 — Under paragraph (e) multiply the number of units that the Applicant or
Registrant is proposing to build by 320,000 and write that figure in the frst blank,
then write the number of proposed units in the blank two lines below.

(Example: If 4 units are proposed = 4 x $20,000 = $80,000, write $80,000 in the firgt
blank, and write 4 in the blank two lines below.)

After the blanks are filled in, the person(s) signing as Indemnitot(s) must each write
his /her initials on a line ifi the box beside paragraph (e).

5. Page 9 — Bach Indemnitor(s) must sign on the line where it indicates “Indemnitor
Signature”. A personal Indemnitor must then ptint his/her name underneath where
it indicates “Print Name of Indemnitor.” If the Indemnitor is a corporation, the
signing officer must write, “I have authotity to bind the cotporation” underneatly
his /her signature, as well as the name.of the corporation they are signing on behalf
of. Signatures must be witnessed, see below,

6. The witness must sign his/het name where it indicates “Witness Signature” then
print his/het name and address on the lines undetneath. A family member must got
sign as a witness and a witness must be 18 yéass of age or older.

7. A corporate Indernnitor must receive priot approval from Tarion Warranty
Corporation. :
8. Submit the completed Indemnity to Tation Warranty Corporation as soon as

possible. Tf you require assistance completing this form ot if you have any questions
please do not hesitate to contact us at 1-877-696-6497 ext. 3001,

Note: If the Indemuity is not completed according to these instructions, or if thete ate any
changes, deletions, cotrections (Le. use of white out, items crossed off and initialed) etc., the
Indemnity will be retarned, resulting in a delay of the Applicant’s registeation or Registrant’s
rencwal,

INDEMNITY INSTRUCTIONS (RE‘VISED)
Tarion.2007.08 (Standard Form)




INDEMNITY / é
(the “INDEMNITY")

e

ey

28 )
THIS INDEMNITY MADE THIS sl pavop A PP s

TO: TARION WARRANTY CORPORATION (“Tarion™)
FROM:
A,
(Address and fax numbe
B.
{Name)
tess and fax number)
C.
(Name)
D.
(the “Indemnitox(s)") |:ﬁ
RE:
(Name) {Tarion Registration NoJ)
(Address)
(the “Registeant™) £
WHEREAS:;

Page1of 9
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INDEMNITY (RIZV. ISED)
Tarion.2007.08 (Standard Form)




i

1. Tarion is a private, non-profit cotporation designated by the Lieutenant Governor in Couneil to
administet the Ontario New Fome (B anuntios Plan A, as amended from time to time (the “Act™;

2. The Registrant has applied to Tarion for tegistration as a vendor and/or butlder under the Act;

3. The Indemnitor{s) has/have executed this Indemnity in order to secure the due performance and
fulfillment of all obligations and Liabilities of the Registrant to Tarion (and not specific to any
particular home(s) of project(s) of the Registrant), subject to the terns of this Indemnity,

NOW THEREFORE THESH PRESENTS WITNESSETH that for good and valuable
consideraton and the sum of two ($2.00) dollats of lawful money of Canada paid by Tasion to the
Indemnitor(s) (the receipe and sufficiency of which i heteby expressly acknowledged), and in
consideration of the registration of the Repgistrant under the Act, the Indemnitor(s) hereby:

Lffective Date of (@)  agree(s) that the obligations of each Indemnitor under this Indemuity
Indemaity shall take effect on the following date(s) (the “Effective Date” for
each Indemnitor);

(i) for each of those Indemnitor(s) who have not signed 2
previous Indemnity Agreement with Tasion for the benefi
of the Registrant that is still in effect a5 of the date of the
signing of this- Indemnity, this Indermnity shall take effect
on the date of the signing of this Tndemnity (as indicated at
the top of page 1 of this Indemnity); and/or

(i) for each of those Inciem;ﬁtor(s) who have signed a
previous Indemnity Agreement with Farion for the benefit
of the Registeant that is still in effect as of the date of the
signing of this Indemnity (as indicated at the top of pape 1
of this Indemnity) {the “Previous Indemnity™), thig
Indemnity shali take effect immediately upon the expity or
other termination of the Previous Indemnity.

General Indemaoity (b)  unconditionally and irrevocably agree(s) to indemnify, defend, protect
and save Tarion harmless from and against all losses, costs, claims,
damzges and/or labilities whatsoever hetetofore of hereafter suffered
or incurred by Tarion resulting from (or arising out of):

) the failuze of the Registrant to perform all obligations
heretofore ot hereafter undertaken, incurred oy binding
upon the Registrant atising under the Act, the regulations
enacted thereunder, as amended from time o Hme (the
“Regulations”), any agreement hetween Tarion and the
Registrant and/ox any builder bulleting issued by Tarion
from time to time which are applicable o the Registrant
(the “Bulletins”), and which are binding upon the

Registrant in accordance with the Act of the Regulations;
and/or

{if) the payment or satisfaction by Tarion in whole or in paxt
of any claim asserted by any party pussuaat to the Act in

respect of, or otherwise related in any manner to any home

Page 2 of §

INDEMNITY (REVISRD)
Tavion. 2007.08 (Stadacd Form)
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P,

ot

-

Indemnity for other (c)
costs incurred by Tarion

Manics owing by the ' (c}
Indemmnitor(s) to Tarion
payable on demand, with
interest accruing theeeon

Limitation of ability {€)

Indemnitae(s) Tnitials;

-
A2

e

Maximum liability for (0

cotdominium projects

INDEMNITY (REVISED)
T'arion. 2007.08 (S1andnrd Form)

eutolied (or which ought to have been enrolled),
consteucted and/or sold by or on behalf of the Registrant;

aud this Indemnity shall extend to all amounts paid by Tarion in its
sole judgment, acting teasonably, to satisfy any clafim(s) made against it
under the Act in respect of the Registrant, provided however that the
Indemnitor(s) shall not he required to indemnify Tation in respect of
any payment made towards the satisfaction of g fmjor structural
defect claim, where such claim is made at any time aftet the expivy of
two years from the effective commencement date of the warranty
petiod applicable to major structural defects, relating to the home or
condominium unit or common element which is the subject of such
clairm;

unconditionally and icrevocably agree(s) to indemnify and save Tarion
hatmless from and against all costs or expenses incurred by or on hehalf
of Tarion in protecting ¢s enforcing its rights and/or remedies undeg
this Indemnity, including without limitation, all reasonable legal costs
incurred on a solicitor and his of her own client and/or substantia]
indemnity basis (excluding Tarion’s own in-house counsel charges)

E3

agree(s) that all amounts payable under this Indemnity are payable on
demand, and that interest shall acerne and be due, owing and payable by
the Indemnitor(s) on all amounts in respect of which the Indemnitos(s)
is/are obliged to pay o Tarion putsuant to the provisions of this
Indemuity, at the sate of eighteen per cent (18%) per annum, calculated
anuually not in advance (ot at such other interest rate as may be
stipulated from time to time by the Regulations), and aceruing from and
after the respective date(s) that any Amount(s) is/are so demanded and
cotrespondingly due and owing to Tation, to and until the date that 4]
such amounis (together with all interest accrued theteon as aforesaid)
have been fully paid or remitted to Tation;

agree(s) that subject (o paragraph (f) below, the maximum liability of the
Inderanitor(s) to Tarion arising under this Indemnity, shall not exceed
the sum of 7 UUllzdollats in Canadian funds in the aggregate,
with such figure being predicated on the Registrant constmeting and/or
selling no more than 84homes during the term of this Indemnity in any
anmial registeation period of the Registeant (hereinafter referred to g
the “Unit Limit™), on the express wnderstanding that in the event the
Registrant constructs and/or sells any home in excess of the Unir Litnit,
then the maximum fability of the Indernnitos(s) hereunder shall
increase by $30,000 increments in" Canadian funds for each home
constructed and/ot sold in excess of the Unit Limit;

agree(s) that if the Registiant provides written notice and such
documentation, agreements and security as Tation may require
concerning a proposed concominiuim project prior to the marketing of
the condominivm prcject, then the maximum  liability for ench
condominium praject conslructed and/or sold will not exceed $1

Page 3 of9

A0




million dollats in Canadian funds in the aggregate;

agree(s) that the obligations and liabilities of each Indemnitor to T'arion
. arising under this Indemnity shall commence on the respective
b Expleation of Indemnity (®  Indemaitor's applicable Fiffective Date (as set out in paragraph ()

above) and shail automatically expite (and be of no Further force or

effect) upon the expiry of five (8) yeats from the applicable
Indemnitor’s Effective Date (heteinafter referred to a3 the “Expiry
Date”), unless written notice of & demand ar claim under this
Indemnity, or of any default by the Registrant which, if left untectified,
might ulimately lead to a claim against the Registeant, is given to the
respective Indemnitor by Tarion prior to the Expiry Date;

Enforcement of (W agree(s) that Tarion shall not be obliged to proceed against the

Tndennity Regiswant before proceeding to enforce the liabitities or obligations of
the Indemmnitor(s) under this Indesanity, and further expressly agree(s)
that Tarion need not pursue ox exhaust its tights, remedies or recoupge
against or in respect of ahy guarantees, indemnities or seonrities
provided or posted by the Registrant or any other patty or patties in
connection with the Registeant’s  obligations, prior to Tarion
proceeding against the Indemnitor(s);

Release, diminution or (D agree(s) that save and except as provided for undey subparagraph (e)
tezmination of liability hereof, the liabilitles and obligations of the Indemnitor(s) arising
under this Indernity L .

undet this Indemnity may be:

() released or diminished (in whole or in part) only by a
written instrument executed by Tarion evidencing oy
) confitming same; and/or
ER _ (i) terminated and fully discharged only upon the
' outstanding obligations, indebtedness and/or liabilities
of the Registrant ta Tation being fully paid and/or
satisfied;

Settlement by Tarion () agree(s) that Tation may, without notice to and without the consent of

with the Registrant the Indemnitor(s), make any settlement with the Repistrant and/or

and/or other pasties any party ot parties asserting a claim in respect of whicly Tation shall
be entitled to indemnification under the Indemnity, without releasing
or diminishing the linbilities of obligations of the Incemnitor(s) to
Tation arising undey this Inderanity;

Other indemnities o (o agree(s) that this Indemnity js in addition and supplemental to all

secuuty other indemnitics, puarantees and/or any other secucity heretofore or
hereafter held or taken by Tarion in connection witl the Registrant’s
abligations, and further agree(s) that the liability of the Indemnitor(s)
hereunder shall not be teduced, eliminated or otherwise effected by
the manner in which Tarion deals with, or parposts to enforce, release
or discharge such other indemnities, guarantees or security;

No inducements to the '  confiem(s) and agree(s) that there ave no tepresentations, watranties,

Indemaiitor(s) to provide collateral agrecments ar conditions with kespect to this Indemnity, or

this Indemnity . . . . .
which may have induced the Indernnitor(s) to execute this Indemanity,
ot affecting the liabilities or obligations of the Indemnitor(s) to Tarion
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Primary liability under (m)
this Indesnnity

Indempity joint and (n)
several

Whiver of certain (o)
defences

Release, reduce or
discharge the liability of
the Repisteant or others

Revise the Registennt’s
linbilities

Extend or renew the
Registeant's olbligations

Release, reduce or
discharge other security
held by Tadon

Other indulgences,
extensions, ote,

Nao change in liability )
clue to bankiuptey or

other chanpes assactated

with Registeaat

INDEMNITY (REVISED)
Tacian.2007.08 (Standacd Form)

atising under this Indemnity, othet than as expressly set forth herein;

agree(s) that the Hability of the Indemnitor(s) to Tation under this
Indemnity is as a principal debtor, and not as a surety, and the
Indemnitor(s) shali not plead or asserr the contraly in any Jegal
proceeding(s) commenced by Tation in respect of this Indemnity;

agree(s) that, in the case where more than one person is liable to
Tation usdet this Indemnity, the liability of each of the Indemnitox(s)
under this Indemm'ty shall be joint and several;

Agree(s) that Tarion may, in its sole and unfetiered discretion, acting
reasonably, and without notice to and without the consent of (he
Indemnitot(s), do any one ot more of the following acts or things,
without releasing or diminishing the liabilities or obligations of the
Indemnito(s) to Tarion arising under this Indemnity, namely:

(1) release, reduce or discharge in whole or in part, ot otherwise enter
into any settlement in respect of, the liabilities and obligations of
the Registrant to Tarion, and/or the liabilities and obligations of
any other indemnitor, guarantot, surety ot other person liable to
Tarion for any or all of the obligations of the Registrant to
Tarion

(i) increase, clecrease, or otherwise tevise the nature, extent of
quantum of the obligntions and liabilities of the Registrant o
Tarion;

({i) extend of renew the obligations of the Registrant to Tarion;

(iv) release, reduce or dischatge in whole or in patt, any security
heretofore or hereafrer held or taken by Tarion in connection
with the Registrant’s obligations; or

(v} grant any indulgences, extensions of titne, rectification periods
and/or watvers of defanlt, to or for the benefit of the Repistrant
orany other fademnitor, BUAMNtoL, sutety ot other person ligble
to Tarion for any or all of the obligations of the Registrant to
Taion;

acknowledge(s) and ageee(s) that the Habilities and obligations of the
Indemnitor(s) under this Indemnity shall not he released or
diminished by renson of the death, loss of eapacity, insolvency or
banlruptey of the Registrant, nor by reason of any change in the
o["ﬁcers,.directors, shareholders, joint venture membeys o pattners of
the Registrant, nor by reason of the expity or tevocation of the
registration of the Registrant under the Acl, nor by reason of any
amendment, alteration op modification of the Act, the Regulations,
any agreement between Tarion and the Registeant and/os any
Bulleting, nor by reason of Ay apreernent entered into benyeen
Tarion and the Registrant being released or discharged by operation of
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Waiver of all other (q)
defences

Effect of ather (1)
agreements

Waiver of natice of (s)

Repistrant’s default and
demand for pecformance
or payment by Registrant

Indemmnity governed by 0]
the laws of Ontasio and
Canada

Binding nature of the
Indemnily

Juriscliction of legal {w)
proceedings

Malidity of Indemnity v)
despite liming of
Registeant's registration

INDEMNITY (REVISED)
Tarion.2007.08 (Standned Form)

law, or being judicially determined to be jnvalid of ineffective (in
whole or in part), ot unenforceable by Tarion against the Registrant o¢
the Registrant’s trustee in bankruptcy;

waive(s) any defense arising by reason of any incapacity, disability
and/or lack of power (or any other limitation with respect to the
status, capacity or powet) of the Indemnitor(s) and/or the Registrant
(or of the directors, officers, partners ox agents of the Indemnnitor(s)
and/or the Registranl, as the case may be), or by reason of any
ieregularity, defect or informality in the enteting into or execution of
this Indemnity and/or any agreement berween Tation and the
Registrant, and hereby further waive(s) any and all other defences that
may otherwise be lawfully alleged, pleaded or asserted by the
Indemnitor(s) in defence of any legal proceedings commenced by
Tarion in respect of this Indemnity;

agree(s) that the Indemnitor(s) shall be and remain bound to perform
the obligations and liabilities of the Indemnitor(s) asising under chis
Indemnily notwithstanding the contents or provisions of any
agreement(s) heretofore or hereafter cntered info between the
Registrant and Tarion, and notwithstanding  that any  such
agreement(s) may be void or voidable s against the Registzant (or the
Registrant’s trustee in bankruptey), and notwithstanding that the
Indemaitoz(s} may not have received or reviewed any such
agteement(s);

waive(s) any notice of any neglect or failure on the part of the
Registrant to perform or fulfil any or all of the Registrants
obligations to Tarion, or to pay any or all of the liabilities incurred or
owing by the Registrant to Tarion, and [urther waive(s) the
requiterent to be notified of any demand for performance and/or
payment made by Tation against the Registrant;

confirm(s) and apree(s) that this Indemnity:

() shall be construed in accordance with (and be governed by) the
laws of the province of Ontatio and the laws of Canada,
applicable thereto; and

(i) shall extend and envie to the benefit of the successors and assigns
of Tarion, and shall correspondingly be binding upou  the
Inclemnitor(s} and the heirs, estate trustees, legal representatives
and successors of the Indemnitor(s);

agree(s) to attorn to the jurisdiction of the courts of the province of
Ontario, and confitm(s) that any legal proceeding in respect of this
Indemnity shall be wied at Toronto o such other venue a5 js
proposed by Tarion it any application of originating process initiated
by Tarion in respect of this Indemnity;

acknowledge(s)  and agree(s) that notwithstanding anything
heteinbefore provided to the contrary, this Indemnity shall be valid,
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and/or absence of
existing vendor/builder
agreement

Tinancial and credit
information

Indemnity prepared in
the English Itnguage

Gender and number

Severability of invatid
provisions

Condition precedeat

Notice of chim by
Tarion under this
Indemnity

V)

(=)

INDEMNITY (REVISEL)

Tonion. 2007.08 (Standaed Borm)

binding upon and enforceable against the Indemnitox(s), whether or
not the Registrant is registered under the Act hefore of after the date
of this Indemnity, and whether or not any apreement between Tarion
and the Regisuant is entered into before or after the date of this
Indemnity;

aggee(s) to provide Tarion with any financia] information in respect of
the Indemnitoi(s) relevant to this Endemnity and authorize(s) Tarion
to procure and utilize, from time to time, credit information in respect
of the Indemnitot(s), and agrec(s) that no action, cliim o proceeding
will be instituted against Tation in tespect of any damages incurred by
the Indemnitor(s) as a consequence thereof provided such
information is not disclosed to any third party, except credit reporting
agencies to whom Tarion owes a duty ef disclosure, and except as
otherwise required by law,

acknowledge(s) and confirm(s) that this Indemnity has been requested
by the Indemnitot(s) to be written or drawn up in the English language;

agree(s) that this Indemnity shall be constmed with all changes in
gender and/or number as may be required by the context;

agree(s) that any provision of this Indemnity which is judiciatly
determined to be illegal or unenforceable by a court of competent
jurisdiction, shall be ineffective and inapplicable to the extent of such
illegality or unenforceability, without invalidating or in any way
impaiting the enforceability: and effectiveness of the remaining
provistans herecf

acknowledge(s) and agree(s) that without the Indemnitor(s) executing
and delivering this Indemnity to and in favour of Tarion, Tarion would
not have registered (or will not register, ot permit the continned
tegistration of) the Repistrant under the Act;

acknowledge(s) and sgree(s) that notice of any claim being made by
Tation against the Indemnitor(s) in respect of this Indemnity (as well as
any other notice desired to be given by Tation to the Indemnitor(s))
shall be conclusively deeméd to have been sufficiently given if such
hotice is in writing and delivered by otdinary mail, hand/courier, or by
fax at the address set out above foy the Indempitor(s), only on business
days (excluding Saturday, Sundays and statutory holidays), and shall be
deemed to have been received by the Indemnitor(s) on the third
business day after any such notice has been mailed/posted, ot on the
day that same has been delivered by hand/courier or fax, on the express
taderstanding that any notice delivered by hand/coutier or fax afrer
4:30 p.m. shall be deemed to have been received on the next business
day following the date of such delivery or such fax eansmission (as the
case may be), and provided further that if faxed, a confivmation of such
faxed transmission must be received by Tarion at the tme of such
transtnission, otherwise same shall be deemed hot to have been
properly or sufficiently faxed to the Indenmnitor(s);
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(ndependent legal advice (CC)

it

Reeeipt of true copy (dd)
Fucther assurances. (ee)
Margin notes . (£f)
INDEMNITY (REVISED)

Farion. 2007.08 (Standacd Foum)

acknowledge(s) having received INDEPENDENT LEGAL

ADVICE with respect to this Tndemnity, and confirm(s) that the
Indemnitor(s) and its/their legal counsel have been given aq
oppottunity by Taron to review the Act, the Regulations, and the
Bulletine issued by Tation to the date hercof (as well as any
agreement(s) between the Registrant and Tation in existence a3 of the
date hereof), and expressly acknowledpe(s) and confiun(s) having read
and uaderstood the terms and provisions hereof befote having executed
this Indemnity;

acknowledge(s) having received a wue and completed copy of this
Indemnity;

agree(s) that the Indemnitor(s) shall, if so required by Tarion at any time
priot to the Expiry Date, execute and deliv sany acknowledgments and
confirmations of this Indemnity as Tarion may require in order to
evidence or confirm the continuing liability of the Indemnitor(s)
hereunder;

agtee(s) that the insertion of matgin notes in this Indemnity is foy the

puspose of convenience of reference only, and shall not affect the
constrirction or interpretation of this Indemnity.
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SIGNED AND DELIVERED
in the presence of:

Witniess\Si “/_‘_;gu.'?c? )

Admn - 1/ g ;
)
)
)

N
P o

Tademiritdr Signatuye

Print Name

P\ 0 - Moo

Addressfreatraonn “FNG TR LR e R

)
)
)
Witness Signature ) Indemnitor Sighature
)
)
) .
PrintName e
) Print Name of Indemnitor
)
)
_ Address )
B wT )
)
)
Witness Signature ) Indemnitor Signanre
)
)
Print Name T e
) Print Name of Indemnitor
)
Address o )
)
)
)
Witness Sipnature ) Tndernitor Signanre
)
)
)
Print Name ) e
) Print Name of Indemnitor
)
)
Address
; Page 9 of 9
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N Tarion warranty Corporation
5480 Yonde syeet, 127 Floor

Tol-Free: | 5770827408
. Ef{\_{.gg{,)é!ﬂon.cum

Match 01, 2013

Teference ™No. 24331

Sityer Streams Homes 1n¢:

10% Naughtott D _
R‘LCHMOND HILL ON TACSDD

Deat Reg'istmnt'.

Yout Reglstr.atlon will expite O May 27 2013

Please find enclosed A0 Appﬁcatiou for the cenewal of YOOI registrationt with Tasion Warranty
Corpomtlon. The complctad Applicatlon for Renewal of Reglstmtlon form, cuyrent financial
statements petsonﬂl net wotth gtatements back up documcntat'ion and fee of $500.00 (Tax
exemnpt) ghould be submittad ro Tarion at least 30 days hefore YOULLE isbration B2 ires.

1f you allow your gegistration vo expire, Fou cutrent registradon will potbe reinstated.
Renewal i required if:
ou stilt have qnsold units i inventorys incuding condorpiniuet units to which title bas.

) You have apgcaled » Notice of Proposas and a1& waiting, fof a License Appest Tyibunal
LAT) heasing and/ ot deciston {t0 cetain fght of appeal).
(©) You ate cxpecting to build and/ot gell new homes i the next rwelve months.

Cestificate of Completion and Possession qubimission fimelines became{waﬂubla on the
Buildet Postal, These gtatistics at® taken into consideration hen Tasion 5 peviewing gous fe
and they also factol into the Risk Assessment and can affect your secuiity tequ'lxcmcnts. Poos
sratistics 04Y also affect YOO on-going repistration with Tarion. 1f you do aot already have
access 0 the Putder Portal we epcountags YO (o sign Bp you can do so by calling the Builder
Relations depattment at 416-2292)844 oxt, 3812 0t 1-877 6966497 ext. 3812,

1f you bave any questions regarding cenewa), please do not hesitate to contact Licensing &

Undex:wﬂtmg at 416~’Z’Z9—3844 ext. 3001 ot 'L877—696-6497 ext. 3001,

Unaer2sss

gincerelys

2. el

jobn Becevellos CA
Dreputy Registear

w-..«w._ﬂ-,-g:mzw.w.l

e T

ru:.t\wr'm'rlrﬂln-‘.emn\‘v'fﬁ\'ﬂw, p—

sapart




g T ﬁ R_-I_ON Tarlon Warranty Corporation
L . % 5460 Yonge Stael, 2% Floot Reference No %___,_a—-
(O TECTING ONTARKGYS HER HONE BUVERS Torcnlo, Oatio 42N B9 2013 0521
. Toll-Free: 1-677-832:7468 Renewal Date: ———mmr—rr T
v indon gom YEARS MON'I'H/ DAY

PPLICATION FOR RENEWAL OF REGISTRATION

3 6 completed by the Registeant and filed with Tarion at least 30 daye before the current reglstxation/ genewal of registration

iplres. Evety tegistration, Of renewal of :egistratiou expites one year aftes the date it is gmmed to the Registrant.

lcase print ot ype and make sute all sections a1é fully completed and your Application is signed.

|

Silver Streams Home Nagketing Name: /

Name:

Type of Rﬂgisuation: [ vendor O builder vendot/ builder HST No. B66678303 RT 0001

RICHMOND HILL ON LACBBS
cITY PROVINCE POSTAL CODE

103 Naughton Dt
NUMBER AND STREEL

Address:
yriT/su e

hon 416-819:1690 . o, 055083671 I

F-mall: jmranjinng h@hotmail.com Web site: \mﬁw.silve:sttcamshomes.com
PLEASE REPORT ANY CHANGES IF THE INPORMATION ABOVE1S OUTDATED OR INACCURATE:

{pleasc complete section 3y

Name: // Marketing Name: T

Type of Registrﬂﬁon: [l vendor ] buildet X veados/builder HST Mo *T 0001

/ / / !

Address: .

P UMBER AND STREET UMIT/SUVTE ity PROVINCE POSTAL CODE
't:.'_ ' ' .
Tudne: // A e e

Tk // Web site: //—————'—’_‘—

e

from Tarion's Ticensing and Underwiiting Deattment,
including confidential infotmation, will be directed)

{(Person to whom all correspondence

Name: Tmran Jinmal

Addeess: Same 45 above 05

JOMBLR ANI STREET UNIY/SULTE CITY PROVINGE POSTAL CODE
Phone: 416-819-1650 Cell Phone: /_/__,_._-—o————‘—“
Fax: E-mail: nranfionth@hotmallcom e

PLEASE REPORT ANY CHANGES P THE INFORMA'I‘[ON ABOVEILS OUTDATED OR INACCURAT He
MName: /// /////

Address: %Smne as above of,

e e

e
HUMBER AND STREET UNIT/SUITE Cl1Y PROVIMCE POSTAL CODE

" w e Cell Phone:

(Vi __,__—4______,_-———*'”— e

:
E‘.

E-mall e

Fax: ///




% T AREO‘EQ APPLICATION FOR RENEWAL OF REGISTRATION '
- ; PAGE 2 Or3

PROTECTRNG QNTANO'S NEW l—!OME BUYERS

Jate: 1f youcreate 8 new company ot change yout entrent type of business organization (eg., from2 sole propdemzsbip to a Cokporation);
w+ip the event of the admission 0 retirement Of partners Gf yout business i3 2 parmetship), » new Application for Regiatration must

A"‘:Eubmitted. This section refess only to changes that do not affect the status Of coatinuity of your business organization-

[ Reglatrant {s o corporation: )E/
) Please identify any changes in the name of the companys No changes
“hanged from to //

(Please attach a certified cOPY of the Asticles of Amendment, if applicq.blc.)

als of the company? £} Yes M

b) Has there been any change in the princip

n n . : re
1f"Yes", please identify: o/ pymesship
Mame PORMER Principnl Name NEW P_:'lncipnl NEW Principal Date shases transferred

¢) Flas there been any change in the Officets ot Directols of the Reglstrant?
1§ "Yes", please identify:
Name of Disectos _ Appolniment Date or Resipnation Daie

—

Niame of Officet Appoinirent Date ot

Rc_s'sguation Date

/_,_————'——”’/

(Pleae attach a coP¥ of the Notice of Change qiled with the Ministry of Consumet and Business Sexvices (MBS
ae and additional information on the NEW Principals, Directors and Officets of the Reglstrant

) Pleasc provide the naw

Title (Pr'mcipﬂl,
Directot 0% Officer)

gocial Tnsueance
Mumbet®

Ontatio Pidvet's
License Number® | . i .

5 “nis datd {s used for the purpose of propcr‘.y verifylog and linking the information submitted by the Registrant with the information

. ained in our recoids. MNote that an inaccurste matching of the Regiatmnt's name (or the names of Ditectots and Officers of the Registrant)

ity that of another Repistrant with an identical narme MAY affect your appl'&cntion For renewil with ‘Tadon, your security gequirements and

. Viatinos,

//M
e —

. nu\sa~h.l\.lur!v:p-m-\':-r\nv-.rlmawlﬂp-ﬁ.-l. —— nM«mv:n,O'rmmmwmmm«

H
E
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ION

N}DTECHNG ONTARIO'S HEW HOME BUYERS”

s identify the aumber of units that the Registrant curtently has under construction 0¥ completed, whtere tifte has pat yet been transferred

Muspicipality 0% Municipalities

Freehold Coniract Co ndominium*

Total rumber of units:
5. Unit Value/Range
o Avengs sale/contract price:

d. Avengt deposit per unit

e Municipality oF Municipalities:

« £ security for the puoposed condominitm
project has already been qubmitted 10 Tadon,
please st the type of secuity, instrument
numbet and amount

Tostrument it

gecurity Type Amount ()

for all vendor/ puilders will be asgessed of registration and renewal, and when appropriate Letween pericds of

£ 5 i .

L avak Dcpcnd'mg on size, tEre bumness/ technical sleills, financial information and the pumber of units and unit yPe ptoposcd,
ders will be agsessed security ampouwitt from 40 to §20,000 pet uait. Fot farther information o1l gecurity requitements and the
Metn 28 (Revisad, 2001}, ar contact the Tarion Offices:

Mot ¥out chisuadon will 11\1toinn\ically explie if you fail to submit all documents requlred by this Appﬁcat’mn for Renewsd hefote your cenewal dae)

Duly (j.ompk:ted and signed Ap plication for Renewa! of Registration

o0 1f the Registrant gells but does ot build homes (vendor}, or huilds but does not gell homes (buildcr), acopy of fhe agreement petween
ihe buildet and the yendor if there have been changes since the last Reg]stmt'mnf Renewal

O Renewal fee

1 Curent financkal gtatements ©F intestm siatements

) Up-to-date Personal Met Worth Gratement with supposiies docusuentation

[ Aricles ofArnendmclit, 'i('app\'\c:ﬂb\'c S

Ol notice of Change of Directors and Officers filed with MCBS, i apQﬁcn‘ch

The Registiant heiehy authorizes Tarion 10 conduct guck invessigations of the chist:ant‘s activities and make guch inquiries

and obtais ceedit reports as may be pecessary fot its detexminationt of the chistmnt‘s ability to meet iis obligations.

i declare that the pmce:d'mg information 13 cotrect and accurate This App\.lc,?.tlon for Renewal of ilegist_catlon hae been evecuied by of 0
pehalf of the Registrant ot this date:
1 have anthority ©© bind the Repistrant,

o

,,_A_’__,/r/

(-
e s

/
gl Grbpats Hloes e )4 AN J it

PRINT NAME OF AUTHOR\'Z.‘E.D

gIGNING OTFICER

-
SIGNATURE OF AUTI—lOlﬂZED

SIGNING

OEFICER

P el

Al

n ,-.;-;rm-»:ﬂermm-:-;-.L
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ill TARION

Tarion Warranty Corporation
§160 Yongo Streal, 12° Floor

PROTECTING ONTARIO'S NEYY HONE BUYERS ) Torento, Ondarda M2W 6LO
. Toll-Frea: 1-877-882-7466
v larfon.com
I
July 31, 2013
Imran Jinnah

Silver Streams Homes

Box No, 30534, 10660 Yonge St.
RICHMOND HILL ON L4C 0C7

Dear Itaran Jinnah:

Re: Conditions of Registtation

Reference No. 34331 - Silver Streams Homes The.
Reference No. 40567 - Whitby Mews Developments Inc,
Reference No, 40559 ~ 2147650 Oniatio Inc.

Reference No. 40568 — 2148990 Ontatio Inc,

Reference No. 40569 — 2148993 Ontario Tnc,

Reference No. 40565 — 2148991 Ontario Inc.

Reference No, 40570 ~ 2147681 Ontario Inc.

I refer to your application received for registration with Tarion Warranty Corporation
(*Tarion”). Under the guidelines of Builder Bulletit: 28 (Revised), Tarion has completed its
assesstnent for secutity purposes.

I propose to make your registation with Tation subject to the following conditivns:

1.

The blanket security in the amount of $1,240,000 cuttently held with Tadon will he
maintained, The total blanket security will cover all oblipations owed or which will be
owed by the above named registrant to Tation however they arise.

The release of secutity will be dependeat on the expity of both deposit and watranty
coverage. If all issues are not tesolved, the security will remain in place at the diseretion
of the Registrar.

You will use Sitver Steeams Horaes Inc., Reference Number 34331, as the builderfor
all freehold units undet the umbrella of Silver Streams 1omes. Should cironmsaicss
change and you enter into a contract with another builder, you will inform Tarion of the
name, registration number, and provide a copy of the contract, & new tisk assessment to
determine the tetrs and conditions for the project will be conducted,

Whithy Mews Developments Inc, shall not, without prior written consent, sell more
than FIVE (5) freehold homes including the TWO (2) homes already enrolled located
at 12 and 13 Bridlewood WHITBY.
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4. 2147650 Ontario Inc. shall not, without prior written consent, sell more than the ONE
(1) home already enrolled located lot 52 Puccini Dr., RICHMOND HILL,

5. 2148990 Ogntario Inc, shdll not, without prior written consent, sell more than
TWENTY (20) including the TEN (10) homes already enrolled located at 19, 21, 18,
20 and 22 Rossini Dr., RICHMOND HILL and 64, 66, 68, 70 and ot 25 Puccini Dr.,
RICHMOND HILL.

6. 2148993 Omntatio Inc. shall not, without prior written consent, sell more than SEYEN
(7) frechold homes including the three (3} home already enrolled located at 30 and 84
Puceini Div, RICHMOND HILL and 4 Pavarotti St., RICHMOND HIL],

7. 2148991 . Ontatio Inc. shall not, without prior written consent, sell more than
FOURTY-EIGHT (48) homes, '

8. 2147681 Ontario Inc, shall not, without prior written consent, sell more than the
EXIGHTEEN (18} homes including the seven (7) already enrolled located at lots 61
Puccini Dr., RICHMOND HILL, and 57, 38, 60, 62, 64 and 66 Rossini Dr.,
RICHMOND HILL.

9. Tation Warranty Corporation (Tation) has conducted a credit check on yout companies,
which indicated statements of claims/construction liens for the following:

a. §930,120 - Con-Drain Company (1983) Limited

Please provide a summaty of your defense with tespect to the above. Purther, please
provide the patticulars regarding whether the statements of claim have heen satisfied,

At each renewal, a tisk assesstnent will be conducted to teview secutity requirernents. Should
comphaints or claims exist against the vendor or builder it would have a negative impact on
the release of the secutity.

If you do not maintain an active repistration, any secutity held will be maintained until all
watranty obligations are met,

[ am prepared to consider your registration with Tarion if the foregoing conditions are
acceptahle to you. These conditions of registration da not restrict the Registrar from placing
forther conditions on your registration that are deemed to be appropriate.

Please confitm your acceptance of these conditions of tegistration by signing and returning
the duplicate copy of this letter by June 19, 2012 . Your application will not be apptoved
until 2 signed copy of the teems and condition letter is returned, If you have any
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questions, please contact Hiliary Scarlett at 416-229-9200 ext. 3167 or toll free at 1-877-
982-7466.

Smcerely,ﬁwﬂ 3 E

ohit Becevello, CA
Deputy Registrar

CONSENTED AND AGREED TO:;

Vendor/Builder: Silver Streams Flomes Tnc.

Reference No.: 34331

S
By r‘*-ﬁ/‘v-.

(Cotporate seal whete applicable) ngnature of Authorized Slgmng Officer

TP T A

Print Name of Authotized Sighing Officer

Vendor/ Buildes: Whitby Mews Developments Inc,
Reference No.: 40547

By: "“"&M ‘I’“\K

(Cotporate seal where applicable)  Signatute of Authotized Signing Officer

K//;IM«\J Y, anAr

Print Name of Authorized Signing Officer

Veundos/Builder: 2147650 Ontatio Inc.
Reference No.: 40559

e
BY: e ' J )
(Corporate seal where applicabls) Signatute of Authorized Signiﬂg Officer

’NM‘M /f;m//t’h’

Print Name of Authotized Signing Officer




.

Vendor/Builder; 2148990 Qntario Inc,

Refetence No.; 40568
TR
By: “FW‘N— J

(Cocporate seal where applicable) Signature of Authotized Signing Officer

DA T N A

Ptint Name of Authorized Signing Officer

Vendor/Builder: 2148993 Ontario Inc.

Reference No.: 40569
/ /‘—-——

By: . et TN J B
{Comporate scal wheze applicabls) ngnamre of Authorized Signing Officer

INPAN TN

Print Name of Authorized ngnmg Offices

| Vendor/ Builder: 2148.}91 Ontario [nc.
Refetence Wo,; 40565

t/— ﬂ /\ﬂ\
By:
(Cotporate seul where applicable) Signature of Autheuztd Signing Officer

ﬂ‘*’”‘rf\J J)NNWWL

Print que of Authorized Signing Officer

Vendos/Builder: 2147681 Quntario Inc.
RBefetence No.: 40570

I
o J.W‘hﬂ
By: ol

(Cotporate seal where applieable)  Signature of Authorized Signing Officer

/“‘""‘
A NIy,

Print Name of Authotized Signing Officer
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. _ BN Bank of Maniren)
BMO @ Bank of Montreal Roal Betals Fingnce
& Flest Canmtan Mgcs
1l Floar

Toronto, ON MEX 141

Phone: 4180872885
Fax_ 4108675348
ﬁnma.,k%epm‘lr@mwmm
)}\ptu 12, 2014
VIA smad to: Ebaiim Bulbuli, obeibullaf rescan.ca

Al

37

000012

Symphony Series Devalopmants (ne, EXHIBIT No. (0
Givar & ,
fos gﬁ:ﬁ;&;ﬁ%’;ﬁ.ﬁ o EXAMINATION OF__ /M ra )
e Srnah )
IR EO [NERNRVS S VZRSTREMLS €
Altantior: M, Imean Jinnah, DATE ,O/)’ ai [/ 9 " OQ@ /S
NETWOF&/REPORTING
Dear St
RE:

BANK OF MONTREAL OFFER OF FINANGING AMENDMENTS
EOR PHABE 1 B 2 OF THE LULCIND PROJECT (N RIGHMGRD HILL QNTARID

Ve arg plapsed tocormfinm A2l the following cradii faclitisg for the Borrowar gre baing amended undar (he
tarms andl conditions outlined hargin:

Borrower: AHBOBF Ontario [, andior 214808¢ Qntarle g, s 2147681 Ointari Tng,
andfor 2447650 Ontarla Inc, .

Quaranbors: har. Imran Jionah, Silver Sireaing Momas Ine,

Pl The Bomrowmrg et by an i ragldontis) development located agat of

Bathurst Strest g the o7Bt ke of Pusald Brive i Righmond Fit, Opterlo. The
davelopment 1s a 15.23 soa fang augambly and Is Draf Plan Appravid for 115

lots. The Bonower js campialing the development f Uweg phases (“‘Pueain
Erelopmanl” andior thy "Broject.

1o Phiisa | conalats of 39 lots (hereinaftar, "Phaga 1. The ogislered owners
ol Phase | are 2148942 Oritarly ne. and 7 or 214850 Onfarle ine,

2. Phase 2 conslsts of 3 lols (harelnafter, "Fhage ) The segistarad ewnars
of Pliase 2 are 3147584 Qntaro e, andf or 2147880 Ontarfo tng,

3. Phasa 3 of tha Puceint Development vialds 48 fots and vin b davelopas a1

A latar dale (horalasiftar, "Phagy 3" arlfor “Fulure Lamicls®). Fhe reglatered
ewne of Phige 3 lands fs 2148997 Oittardo Inp,

I
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Amendraent to Olfer of Finanaing
April 42, 2011

BANKING FAGILITY. 14

Bortower
drnaunt,
Lgan Type:

Burngss,

Repay el

2148953 Ontarlo [ne. and/or 2348990 Ontarlo Ing.

$2,307,000 {orlglnatly $1,787,000)

Demand Loan/Nan-Revalvitsg.

1. Repay exisling financing i the amount of $4,800,000,

2. Flnance (ha sawvicing of Phasa 1 of the Borrower's Froject,

Bassg upon the Projact preposgl, Widgatad coats and sourees of financing for
Phass | are Foracastod o bs a8 lolowy:

£rolec) Budast (005 omittac)
Leng

5 8,400
Hird Casla 1,001
Holt Goaly 1427
Develapment Charges ]
Total S1.287
Sourass of Elosnslog
Eeity In Land F 3800
Banlk Financhy ek f B
Tatel dar2ay
Eroferizd Markat Valug Tatal
Tolal Revanue/Valug 12,020 -
Tatal Froledt Coala F1L28y ‘
Projoeted Sroft § 1,642
Matea o peolest budnat:

&) Wil ther prior writtan approval of the Benl and it Quaily Survayor, the
Esrrovrar sitalf bo sble, fom e b e, to ravise the wdget and apply
any budgel tsin saving (as delermined by the Banl in th sole discration
acting reasonably) lo anather hudgst Nem, aublact o the following:

()] The goneraf sontingancy llowancs has haan filly utilizgs:

{n The revised wggregale budiged ileme do not cavse [he Bank loan to
exeund the sulhorzad amount o Hte et ddvaices alfowed
undar the “Margh Gonditions® ouilinee el

iy Agrseniam by the Bank and its Cranlily Surveyor that tig nrofect
Budget continues to e fully adaquale to'cofnplete the project.

b Pevelopman; Uharges iotal $1072,500, of which £480,000 are due al
tirag of regiatration of he plin of subdivislon with romelndar dug upor
lssuanda of bulldlng parmia for tha singky family homas,

L demangd, Notwithistanding coripliance withs the larms ang condilions uf this
facdlly (oieing, without fimialler, sy covenants set ok iy s Aggnement),
the Bank meay ait eny tima dorrand repaymant of any and o armounts und his
facilily aned the Bonower heruny agress to pay such smounty (9 the Bank upon
tuch demany balng madn,




Bl B Bande o Muitronl

Arlictpeilod Suurgn

of Fapayment,

Dlscharge
Peiviteqe:

Rale of Intareat:

Margin Songitlons;
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Amendmant {0 Offer of Financing
Apdl 12,2011

From sale procseds of und units, as per Discharge Privilage, Full rpayment
iy anlichalad within 24 months frem date of Infial dresrdown,

The Bink wil provide parlla) dscharges of Its securlty Interest In individusg]

lots b Phase 1 agulnat recalpt ol cloglng proceeds aceording o the following
sehedule {mintmumn ameunt peyr lat);

w) B366,000 par50' gatached lof {13 lots),
h} $2?5,UDO par 48 detachad lot 9 ols).
¢} F206,000 per 407 detuchad il {17 lata),

Aler advanses undar Banking Frolity #1 are repald, further incaming net
clostng procesds frorm Phage 1 and Pitagg 2 Iote will ba diractad towards cagh
Sollateralizing Lathsrs of Cradit (syuad under Baitking Facility #2 hereunder a3
tha samiv-cate 45 spaatlind above.

Orica Facillty #2 1s caah collateralizad in full, all cloafiy proceads fram Phagg 4
and Phese 2, ugon oblelining Bark's partial discherges, arm harehy irevacably
shrectod by he Borawst to ba ralkd fo Jagk Cresnbeng v Trust,

Tha Bank of Montreal Prime plus 2.25% pur annum, Mclualing, payable
mianthly iy errears.

1. Draw raqueste any 4o e provided Yo [he Bank moanthly,  Drave wil ba
relogsad and gpplied on e baals of trow raguests da submillsd by the
Barrower and raviewsd by Ihe Banies Cuiactity Survayar, Oraw requssts ars
te be accompaniad by o (st of acolints te i pald, Borfawar's ouififlcate
refatlva le salt costs, and an arhllect's corbficals retative 1o har unals,
Indlenling cost of work In placs, smound of holdbagk and st (o complata,
All dretws ars haraby rovecably drecte] by the Bamower o be pald to dogk
Greenbarg In Frust,

2 Aveumulated udvericoy aes t e sontaingd withln 100% of land, hard ang
solt corle (ineluding QUTHST pavable, ag applicabla) less eqully I he
praoct, lan holdbacks, SSTHIY eafinds an recatvad and accounts payable
which s nof 1o be pald befora Ihe Ayt teponing date, The provistons of (he
Cenatnualion Lien Actare to by romplisd with et all mag,

& The undrawn portion af the Bank autharizadan shall b sufilclent at 8l tnreg
t cover cost to complate plus sccounts payable 1ot lo he patd balorp the
nast rrpsling date and hold backe.

4 If at any fime pending or during dishurssment of thie foan five undrawn Toan
Ealracy Inclding contbganey fund shall not ba sufficivnl tn camplsta the
projeet in actordance with s approvet] plans and specifications aned pay for
alt cosits tharso!, the Borawar sheifte the Guarantors sha)l Injuct cash aguity

Into the prafieed 15 cover tha Haflelency prer 1o any further Kan draws baing
kil

_{i/\fﬂ
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Candiions;

HANKING FAGILITY 2 . h

Arvandment fo. Offer of Flnancing
S Aprl 12, 2011

1. In tha event the Borrowst procengs ta bre-aurvics the subject froparty,
the Bark o %0 be provided with acceptably confirmatlon thal tha
munlcipslily nas agresd to allgw sorvieing o commancs prior to aotus
taglelration of the Subdivlslon Agreament / Plan of Subchivision,

2 Setyleas are to be hatalled under # Mxed price contract(s) (60% lahoyr
and materials bonded) by sonlractor(s) accapiabla io Ihe Hank, Tha Beank
wiit cangider waiving the banding Faguirement provided the sub-tradas L1gs
repiiable and crecworthy (e dolarminad by the Bark and its Cout
CenstRant 1 Quisrilly Survayor In their sola discrotion), Gopy of contraet(s)
Irs xcesy of $100,000 to ba provided Lo the Bank for substantiation,

3. Counssl for the Bank is to sub-search ke vt tne of eoh draw al the
uxpenda aof the Borrower and thers ghal ba na liene or eicumbrances

prior fo tr Banlk's wecutly or subsaquent thareto unless he Bank has
givan its pricr approvag,

4 A Cost Consultant / Guarilly Survevor acceplabls to the Eanl wil ba hirac
at Iha cost of the Homowar (o raview the projact budget {inchniing the
AdeguaLy of the coatlnganey allowance), sl chnstruction contracts and (he
firogress dravs an bahall of ihe Bank,

=

All funds racelved by tha Borrowsr are to reviein i e Project with np
withdrewal of any profit, rapayment of shareholdars loans, prefarrec
Intgredt ralurmn, angor withdrawal of dividends and reduntiond in OWner
atuily pilor o the rapayment of al) borrowlg, cash collaleralizaflon of
_Sommerclul Litters of Gredid, and canssllation of Banking Facitithpa,

~

Borgwer,

Aot
L.oan Typa:
Laan Furooss;

it

Commigslan:

Landisiong:

2148893 Oritanle oo, andor 2148890 Ontarlo Ine. andior 2147681 Ontarky Ine,
aredfor 2147850 Onraria Ing,

2,144,834,
Comriorelaf Laliers of Gradit {("CAIG'S"), Nor-Favolving.

BE70,000 lssuad Lo Tardan, Remalning suthortzadon tor l.etters of Cradit bo be
lssad in Gvour of unictpal / reglonal guthorites ang uliltos tv guarmantos

performanta of (ha Borower'a oniigalions relative to Phass 1 wd Phase 2 of

tha Project, To be relaggad by the benaflclary(ies) vpon sullsfaction of tha
Birrowar's obligations,

Maimum 1 vear, rerewals ge requirad. Sutject lo annual review.

1.23% par annum, pavatls in acvancs minirum 500, tnihe evanl o Lelter of
Cradit is raducad/nangaller prios o 980 days bsfors anpiration, the fan shall he
rafunded on g pro.rated busis, o

1o Tha G/IGS wit be ralsased begact on avidenca thet they e required to
samply with the waditons of gpproval [ teglatration of the Subdivision
Agraement 7 Devalepriant Agreamant / S-cawlcx'ng'ﬁ\gmamant. ato. and all
Conditians Pracadent have beern aatsfad,

p=
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B0 !E@“‘B}mk af Mutren| Amardment to Offa/r\ Ofﬂqm;%??
- S : R 1, 2087

4. In tha evert the Leblors of Crodit ara st autstanding at the time Bank
advanees undgr Banking Faclity #1 are repald by Al hooming net
clasing provesds from homs salag to end-uaars of Phage 1 and Phase 2
wilt bs placad in 2 Bank of Montreg! daposit instrument and pladged (o the
Bank ay spacie securlty for the Lalters of Grodl on a dollar phr doltar
basly af the rate soagified Indar "Digchargy Priviloga” tnder Facilly #1.

Onca Facllty #2 15 cash eoffaleraltzad In ], Al Sloslng meocands from

Fhaze 1 and Phass 2, upon obtalning Bank's partial Slachaeges, sro haraby
Irevoeubly dragted by tha Horroivar to be pald to Jaok Greonbarg In Trist,

BAMKING FAGILITY #3

Borrower: 2146594 Qnlarlo lnz. and / or 2148990 Onlariq ine. snd Jor 2147681 Ontarfo ing,
ung! or 2747650 Ontarka e,

Loge Amount; 7,600,000,

Logn Tyvpm Demand i.oan, Ravolving,

Loan Purpese;

1. To asslsl with the copmtrustion of presold singla Eamily fames in Phaze 1,

A To rapay extsling dabt in Te amout of $200,00G per fob and fnance the

P soristiuclion eonfs for dualifed pro-sales In Phase 2, up o & maximum of

J«Nﬁ"; e} 00 hotres. The Bank, vl et 80% of the raguired amount bullding
parmits ard roglstralion les againat Phase 2 Ll

Intereat Fate: Bank of Montreal's Prime Rale piug 2.00% perztrwrﬁttl'r':, loating, caloulatag and
payalle monthly in arraars,

Bagmyment On darnand, Mobwithstanding campllanee with the terme sned conciiony of thiy
Tachity (rneduding, withou lirnitetlon, any covenants set aut Iy Iha Agremant),
i@ Banl may at any Eme deimang repayment of any and alt amounts wndae this
facllty sind the Bomower Rereby egraas (o pay such smounts (o the Bk Ligor
such daenend befng mada,

Antinlpated Saurca

of Rapavment: From nol sala procoads from hame sales o and purchaserg ag phar tschargs
Privilags balow,

Qlechorge Briviinee:  Phagat lots:
Mel tiowing procedds fromt hiome satas 1o b applled firstly towards repaymant of
Faeility #1 an slipulated undar tigeharge privitege for Factilty #1, and secondly
towards repayment of Facilty #3 iri the muount advanced redafive to each unl,

Phage 3 fota:

Mal closing procesds et homa eplas to bo appllad towards repayment of
Fredlity @5 1n the ainoun: advanced relstive 1o aach unit,

L
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ey §5F B or Muontrag) Amendmarnd o Offer of Finaneing
' Aprll 12, 20114
- e e g,
Margin Gondltions

1, Ageunulated Advances are: ko be conlaingd within the leager of:
Ehase | ok
8) Lost Maral

© % BO% of hard and aol wark In placa {noluding land) for pragald

 Bingla-gatacha homes, ag evidasoad by & Builder's Repod;
lgve:

o doeouNty pavable which are not o be pald befora the next
raparting gate:

* holdbasks as ralalnad by the Bormmwsr

* purchasers' Dagosity;

toavoraga par ot loun smousm par Banking Facliiy 41,

B Malua Margin
° TE% of actual selling prces for trasold singia-datachad hores;

lags .
¥ BCGOUMNE pavable wiich are nat to ba pald helora the ftext
rearting dala;

v holdbacks as ralainag by tha Borrewar:
¢ parchasecst Dopoglls: :
* o averada per st loan amon;nt pag;,lﬂt}pjﬁng Fauility #1,

L R
E.am,aMm{‘smt&mml;mmf;%&z@utmtmﬁl.m:

2) Qast Margln
v B80% of hard ang 50t work In place finctucing tand, Up toa
maxmum  of $200,000™ par lot, and bullding parnils anel
reglelralion feas (e aenount of §15,200 par o, rapraseriling
0% of Y1000},  for prasold shigle-detactied hames, as
evidenaed by a Bullders Repaor;

fags:
® o BCGounts pavable vwhich arg nol o be palkd badorg e next
teparing date:

s hoidbacks as relalngg by Ihe Borrowar:
¥ purthdaete Deposits;

0 Valua Margin
la T6% of aounl selfing pricea for presole singlandatached hamey;
LTt
¥ ucsounts puyably which arg i W bo pald balorg the nex
raporting date;
holdbacks asg ratainen by the Boreavear:
+ puUrahagery Dopas|ts;

4 Banl nanslivg fs rastrioled o presald singla-famity hamas pra-sokd io
armg-iangth purehasors, In order to be Ineuded In Ha Margin Gonditlon
formuls ng o priegold uiit, he fellawing condltians shai apply
a1 A copy of Dy Purchase and Sale Agreaman) i 1o be pruvided fo the

Barik for stbstantialion

B Tho Bomowar s b have racelved a miplom cash uaposil of $49,000
pror o inillel agvance; .

"y
)




680 € Bunk of hommonl

Gonditineg Preradunt
(Fraliity #3);

Ganaral Conditlony;

s

13
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Arnandmant -t Offar of Finanelng

e April 12, 201

) Bank will ba provided with svidencg tha purchasers are pre-quafified
far margage fnarcing o have e fnanclal capasily io clasa on a beal.
&fiorly hasfs,

Draw raquasts gre (o ba provided to the Banle rnonthly, Draws wil b
rateaded and applled oy the bssls of draw ToUM0sts as submitieg by the
Bomowsr and raviswad by the Bank's Cuantity Burvayor, Draw Vg aste ore
W bb secompanizg by a fisl of aneounis to ba pald, Bomowor's cerliflonte
refabive 4o gop SUSE, Angd an architacts ceitficats ralative by har Gonty,
mdicaling cost of work In plate, smount of Holdhack and cost o completa,

All draves arg harsby mevocably diractor by thes Borrower to bs pald o Jagk
Crarnberg In Tryst,

4 I at aoy tima panding of during dlEbursamant of the ioan, e undrawn lnan
balango and e belance of Doforred Cosly shall nol be suffilan| ty
complate  the poject I accordancs Wih the  approved plan and
speclications end pay lor ait coalg lhewraof, the Bomower andfor Guaranlor(y)
stall injact cawh aauity te the Projact aqual [ he tefictaney prior fo any
further foans baing pamited,

4. Interest pavable on stbardinate INOrigagsy shalf b jpald from the
Bortowars' “ando Guarsnlorg' equlty, and pol fom Bank Spprover
finanelng.

5 Bank e (o Sub-ggarch Wla mt me of each draw, axcapl for bivarneg
axclusivaly for lerest, al fig BpEnsn of tha Borrower an thare shalt e ne
llang or Bheimbanges prde ty Ihe By sttty or subaacpiand ek
Unia4s the Bank has gven Ha approvel theraof,

& The provisions of the Constructlon L Act ara to apply a all Erma_aa.

T Pefiodis aits visiis are o ba condicted by the Bank,

Phega Liots:

1. Al condliana procadant hava bewn mat,

Phiaes 2 fols:

Lo A aciitur) HECUYY andt Tour documaritation | ko Be dlellvered to the Bany,
In form and aubstanes salisfaclory to iy Bank ariet its fagal ceungsl, acting
resRONEblY,

1.

Tha Bank will ratain the right & raviaw the astount gl ity Hme and at
least ansiualy with thy lanrmw,e!'/Guamntur(s) i provide the Iatlowing:
a} {usrsnt Acsountrni-propared Mranial staternents within 1%
datys from year éncl;
bl Confirnation thyt alt roal wslate taxas aro paid up-lo-daln 13 ks b
Brovided wnnualiy;
g} ANy olher infermation thay may ba reagonably raguaslad from
tne to lime Is also te b pravigsg,

Yy
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Amendmant te Offer of Financing
— ) Aprl 12, 201

4. Notwithstandlng eompllancs with the tarms and condilions of tha Banling
Faalitag, tha Bank My, at any ims, demsnd repaymant of any ant all
amounte ider thess falllisy and the Bormwer agrees (o pay such
amounts te the Banlc upon such demand belng mada.

S Al i pacty sut-of-pociet tosts end expenges lnourrad by tha Bank in
estaulishing or aperating Miose: facilitias (Including tut not fimited to lagal
and consullling coste) w4 for the actaunl of the- Borrower,

4. Tha Borowar wil maintain a curant nocount B a copventant branch of
Bank of Montreal and, during the course of Bark flanclng for this Projact,
this adcount Ts o be uillzad for g tHaposlts and withdrawalg ralatad o tha
Froject. Nowithotinding, all draws and disbursements of nat eloning
procaeds, ipon oblainlg Bank's parial dlscharges, shall first e pafd o
dack Sreenborg In Trust,

6. The Barrovar agraak 1o erect a slgn (provided by he Bank) advertising
Aranging of the Projact,

The Bank or Its counsal shail have received Rully axoctted coples of the
fellowdng documents, Instunsanis, agrenmonts priar fo the Ml aovange of
funds, which shall 99 I farm ad substanca satlafactory o the Bxnk ang it
solicitora:

Soeurily bt

1 Datnsiog Colfbters Mortgage on the Bank's stardard form In the amount
of $18,000,004 sontaling 2 flest el charge over Piasa 1 lzirufs
{aiginzlly 39 lats, of which 20 ramaln unclosedd), reglstered under Lpnd
Tites / Regletry, Racelvar / Marager dause gnd acoslaralion clause in
the avent of sala fo be Ineluded, :

Meta, The Banlt wifl permift 32,000,000 In subseguant encumbrancas from
53 Puccinl Morigage Gonp., Wil Poatponemant of Interast hald on fie and
Wl postponameant and starwlathi dgreement to ba atainad (cafor i
Swcurly #14), No furthar subsoquent ancumbrances yip be permitiad
withaul firler paimisglon of the Beinik:

2, Jolnd and Saynref Gusranign from fisran Jinnah and Siver Blreams
Hemea Ine, In tho Lokl atmount of $17,800,000,

4. Geneml Becurlly Agrasmant providing a flral Ronting sharga ovar the
Praject, vegistered uncer g Parsomal Propary Haourily Act,

4. Genaml Asslgnment of wmantracts, propec! plany, speclications ond
pamlls and purchase and sala agragmonta,

G, Assignmant of Bulltars' Al Rlak nsurance for fult Ingucable valus of L
profsel with loss payabls to the Bank as first mottgagas, o includa a
Handary Mortgage Clayse, Evidence of lizbllity insurance ia ba providad,

8. Deficlancy Agraement to ba axpated by (he Borower ang Gusraritor
RGrasing 1o fund contg not Ineludsd o in vxeaey of forpeasl expanditures,

¥ lollers of Indemnily far tasue Commerclal Latlars of Cradit,

it
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Amendment to Offar of Flancing
- Aprl 12, 2011

B. Pludge Agraemeit for sash rolataral,

8 Environmental Indominlty en the Bank's form signed by the Bomowsr and
Gudrantor,

10. Artictag of ncarporation, Cerfcates, and gpproprlate Bereowlnyg and
Enabling Resclutlons of the Borrowsr, and Borrawsr's soliclor's oplnion

regardlng comporala atitharity and enfarceatiiity In form sutislactory to tha
Bank's sollellorg, acting reasanahly,

TU A favourable Talter of Oplnlon from he Banye aolicitor confirming the
vadleflty ame anfarceabilty of the Bamk's sty

120 Any other sacielly dooumants conslderad nacansary by the Sanks
golicitors,

T be Obtaine.re; Chasa 2 loty: A
j.ﬂr)g
13. Bormand Coflataral Martgege on the Bank's stendard foffn In The amount
af §10,000,000 sontainiig # first fxed charge ovar the B lots i Phose o
fands, raglslerad under Land Tiieg / Raglstry. Racalver / Manager tlausy
snd-aceelaralion davas in tha avant of aale o be Inctuda,

Hete: The Bank wil parmft the following subsaguent sneumbrancis from
the following, Mortgapana (Mortgegees®), subjsct to fuil jpostponemeant
and standsil agreensent to bo obtained, No  further stbasquen,
ericumibirances wii g permitted wihout priar permisslon of tha Banle

Morlgages Amatnt Mortgagar
Exdpaut Managenunt $5.E00.000 2147089 Qntaro Ing., 2147850
Limitad S Ontado Ing, and 2148991 Cnlarin

Ing. (Phase 2 and Phaga N

Pseinl Mortgage 2,800,000 2147687 Ontarfe Ine., 2147850
Corp. Ontiarto Ine, and 2148681 Opgrlo
ino, (Phave I and Phasa 3

J88242 Ontario F1500000 2147881 Ontyrio Tre., 2147650
Limibag Dotardo Inc, and 2148991 Qritarksy
Ine. (Phase 2 and Phage 3

63 Plicalnt Mertgnge FLIB0000 2147081 Qntaro I, {part of
Coryp, Phiaga 2)

H. Full poalponsmant and standalll agreanizt from all of the Mortgagees to
be suburdinate 1o thy Bank encumbraring By unetosad lats in Phags 4
and {ha 45 lor in-Phesa 7,

{?”;;_,r / Yo
Fha subdrdination ang standdslll agreement Wil canialn o provislon
permitting tha Bank 1o havs A prior clainy to nat closing proceads from
Prase 2 lots 1 allow cagh securitization of Lettars of Cradit outstanding
undar the Fachity #2 Upoh repayment of scdvances sgainst Facliliey w1,
Oneca Facllly #2 1 caghy caliatarafized In full, s eloglng procesds fom
Phase | and Phasg 3, upon obleinky Bank's partkal tischarges, ura haraby
firavacabiy diractarl by the Berowsr b ba PG for Jaek Cdreanbeng n Tayst,

s
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Evidence of
Indeblodngas:

Doguments for
Lxgoution;

Partisl
Dlschizrgs foa:

Draw fow:

el

14,

17

Amandmant to Offer of Financing
e e Aprit12, 2011

Tha Bank wil glso parmil the Borrawar o conlinue making Intersat
paymenty io the subsaquent Mortgageas, providac thet tha Bank's loans
ara ot In default, Intoragt peyalls on sulesrdnaled morgages shall be pai
Trom the Borrowars’ andfor Guarantors’ equlty, and pot from Bank approvod
Mnanaing,

An acknowladgad direstion from the Borrowar fo direct Bank's furiss Yor
building permlis and reglsiration faes Hgmingt Phagy 2 lota to the Bank's
sollefors bust sccount, with funds to he disbusad o munlcipsl
airthorltes 4t ragletration of Phage 2 fofe; unlass the Borawar has alroady
pald same, inwhich tase such furds shall b disbursad Etu q!hf;%;ﬂeavag. .
T A S

- Agrasmart from sl ¢t tha Mortgageas encumbering the #ota s Plasg 2

18,

19

and any uncloged Jots In Prase | 1o provide parifad discharges whilhar o
not thelt respactive mortgagas are In default 1o the exdant necassay to
comply wilh the terms and conditlons haraln peovitad, Al draws and
disbursemsnts of nat claalng proceads th Phase 1 and Phase 2, Upen
ablaliing Benk's partial dischargos, shal ba travocabty paid fo Jack
Greenberg In Thust, -

Plechargs agresmenls from {ha Morigagras for Phasa 2 lots, To be held
by the Bank's solleltorio the extent necsasary as aforasald.

A favourable Lotter of Oplrlon from the BaniCy solieltor confirning the
valkilty snel enforseatiity of the Bank's sacurity,

Any other secirily documents considerad Neceasaty from the Beank's
ealichor,

Naotwilholanding (he (ems and conditions a¢t out In this offer lelter, he
Borrower and Qusranicrs acknowindgs that e actug) racording of fhe
amaunt of eny sdvero or rapayment theraof under the Banking Froililles,
and Intereal, fass, andg other amourts dug i eoonection with tha Bariedng
Faciities, In e accaunts ‘of Bia Bosrowar malntainad by the Baok, shall
CONBUIIN pricnat facla avidence of the Borrower's Inclabladnass and Ratility

fram Ume to tima under thess Banking Faclitles; providad that ihe obflgation

of tha Barcawear o pay er rapay any Indeltedness In-accordance with this alfer
I2dter ahatl riot be affectan by th failurs of the Hank to make such rererdlng.
The Barrowar haraby suknowladges balng Indabled to the Bank for princlpst
amnunts ghown 2 oulstanding from tme lo Hime in the Bank's aceoust
rocords, nd all decrugd and ungald Interest In raspoct thareto, whish princlpal
anel Imleryat the Borrawar nareby undertakng o pay to the Bank an demand.

AB100.00 Fey per danumant wiil bo loviat o dacuments raquirng execution
by Bank oificars (sxeluding partis) ailersharges),

100 per lot payabie al time of wwautian.

S260 per draves,

10

i
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B0 @ Bank of Montvent Amendmant ta C)ff@;\ or‘l I}h;gng??
- E 12, 2019

i

Use of Fungs; The Borrowaer heraby sonfirtne thal (i new finaneing and mfsted loan

accounts  will onty b Lsad for the Borrawar's own business and bugingsa
transacilons asgocialen harswith,

Anendmert Fog: $2,000

We approcista the epportunily grentad to provida financing for the Borrgwr' Frofect and st tha terms
megt with your gpproval, We would bg pleased I ¥ou weuld Indloale your agaaptanee by slgning ang
returning the enclosad copy of this Amendment {o the Offar of Financing to te undrslgnad by April 30,
2011 Shaudd vou Favg Aty cuantions, ploase fesl fras to contack the. undarsigned,

Yourg by,

Anna Klapfnl
Azgsociate Blrastar

s
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BAED @"l!u nk of Matrrog) Amendment 1o Gffer of Financing
Aprll 12 2011

ACKNOWLEDGEMENT

The underagned haraby acknowledges the foregalng Ister daled Aprll 12, 2011, together wilh an
ancloged Amendment Fea of §3,000:

Datad thig /r'g_ik cfayar'_gffﬁu”w 201,

BORAOWERS: BUARANTORS:
148940 Enigeigr g e NQ Bs, g Jliifjgl‘]"_m e ‘\a
PER: oot PER Lt 08
- wrt

PER:

Blvar Straumg Hemey lnc. ]

e omenlus. /

2148993 Gnigy AHIG, oo PER Lot | ey y
PER. »i wrfa»»... 51 “F"‘A“'C{
FEFR:,

21478 Untar[gwbﬁm-""””’ /&

RER: bt "I N
"'v.. "’Pﬂ“
PER; .
LUTEE0 OntaplerTHe, oo
¥ nl; 1l i . Zl
PER Lo s
PER;




DAPAUL MANAGEMENT LIMITED

LAY ND, N
EXAMINATION OF _ i ran

C <lipdah o

PARBELEWIAR 155 1L VERS T2 iss

DATE 000178 Er
NETWoRK RepoRE — &/

Ms‘fj 19,2005

SUITE 204, 181 EGLINTON AVENUE EAST

TORONTOQ, ONTARIO L[L?
M4P 1)4

Imran Jinnah and related companies December 10, 2008

103 Naughton Drive

Richmond Hill, Onfario

Dear Imran:

RE:
68-70 Puceini Drive, Richmond Hill, Ontario (the “Project”)

Fivst/Second Mortgage Re-financing in ecomnection with 64-66-

Dapaul Management Limited in Trust (hereinafier the "Lender") is pleased to provide, subject (o the
terms hereof, the following Commitment Letter with respect to the above financing,

BORROWERS:

GUARANTORS

PROJECT:

SECURITY ADDRESSES:

PURPOSIE:

LOAN TYPE:

LOAN AMOUNT;

TERM:

2147681 Ontario Ine,
2147650 Ontario Ing,
2148991 Ontario Tnc.
Symiphony Series Co-Tenancy Inc.

2148990 Ontario Inc.

2148992 Ontario Ine.

2139084 Ontario Ine,

Imran Jinnah

Silver Sireams Homes Inc. ,
Silver Streams Homes (Puccini) Inc.

$53-86-538-60-62- 64-66-68~70 Puccini Drive, Richmond Hill
04-66-68-70 Puccini Drive, Richmond Hill
Re-Financing existing debt and cover interest reserves and costs

First/Second Mostgage(s) as described herein (hereinafter the
"Lean"), -
Il is understood and agreed thal the Loan shall be o more (han
$5.500,000,00.

24 months - Open on 3C days notice or one (1) month bonus interest
provided the Lender has received or the Borrowers have paid a least
12 months® worth of interest,

Guarantors’ Tnitials

i

i

"

) {iw § bhy

W0 Lot [ s

Borrowers® [nitials o

Imran Jinnah for all

Iiran Jinnah for all

i
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RATE AND i'
REPAYMENT: Nominal Eleven (11 %) percent per annum calculated monthly ‘
not in advance payable interest only monthly.

REPAYMENT: The full amount of Loan plus any costs, charges, fees, interest or
acerued or unpaid commitment fee, is to be repaid immediately upor
the expiry of lhe term of the Toan. The Loan is open for repayment,
in whole or part, except as noted herein, at any time, subject to
payment of all costs, principal, charges, foes, acertied or outstanding,
and provided at least one year’s interest has been paid under (he
Loan,

COMMITMENT

EXPIRY: If the Commitmen! is not proceeded with by the Borrower or should
the Borrower fail or reflise to sign the mortgage documentation or o :_
qualify for an advance or to carry out any of the obligations |
hereunder by December 31, 2008, this Commitnient will be deemed
cancelled und the Commitment Fee and all other fees paid shall be
retained by he Lender as liquidated damages and not as penalty or if

unpaid, then same shall be immediately due and payable (0 the
Lender,

©or = e —rarmme e mam

ADVANCES: - There shall be one advance of $5,500,000 which shall be applied as
follows: ;
(1) repayment of that portion of the Carevest Capital Inc, Joan .

not otherwise repaid by the Bank of Monfreal advance; E

{(2) repayment of the existing VTB loan on 56-58-60-62 Puccin
Drive,

)] fund a 12 month nterest resorve for the subject Loan of
5G05,000,

4 lund a further 7 month interest reserve for the $2,600,000
second/third morigage loan on the Security Addresses of
$197,166.67;

(5) balance to bs applied as directed by the borrower

The balance of $1,000,000 from the $2,600,000 secondfihird

mortgage shall be velsased comtemporaneously

SECURITY: A) A First merlgags on 64 and part of 66 Puceini and a zecond
morlgage on put of 66 and 68 Puccini behind a first morlgage
of 1,150,000 at 6% and a second motlgage on part of 68 and
all ol 70 Puccini Drive subject to a first mortgage ol no more
than $2,500,000 at 6%

-

Borrowers” Inilials 122
Imran Jinnah {or all Imyan Jinnah for all
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Inran Jinnah tor all
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A Pledge {on the terms set out in the pledge agreement atlached
herelo) of the shares of 2148990 Ontario Inc. and 2148993
Onmtario Inc. {coflectively “Symphony”) together with the
acknowledgement of the bensficiaries of its trust and its
sharcholders that, if there is default under the Loan and the
pledge is to be realized upon by the Lender, they release
Symphony from its trust and assign all interest thereunder to the
Lender or as it may direct, If afier closing, the Rank of Montreal
permits regisiration of a second mortgage on the terms set oul
herein, upon registration of same, the pledge will be released:;
General Security Agreements from the Borrowers;

Guarantee, postpensment of claim ard. Cencral Scourity
Agreenient of the Guarantor(s);

Secondary Assignment of all accepted agreements of purchase-

and sale in Phase I of the Project and a Primary Assignment of
all accepted agreements of purchase and sale in Phase I and 11l
of the Project and all purchasers’ deposits in connection
therewith and all Borrower’s rights under thege agreements and 4
secondary assignment and/or primary assignment of the nel
procesds of sale of all closed transaclions after payment to Bank
ol Monireal and the $2,600,000 second/thirg morlgage on such

lol{s);

Assignmenl of key man life insurance o the 1ife of Inwan Jinnah
in an amount of not Tess than $5,000,000.00:

Primary and/or Secondary Assignment of all insurance policies,
conlracls, development plan and specifications, management
agrecment, building and development permits; development
bends in connection with Phase I and 11 of the Project;
Itevocable letters of authorization to all mortgagess, consltants
and contraclors involved in the Project (o copy he Lender with
all correspondence and to release any and all information us
requasted by the Lender and o be notified of uny defaull under
their respective securities;

The agreement of the Borrowers and Guarantors that any defaull
under any other security. whether in priority to or subordinale 1o
the Loan, shall be deemed to be a defaull under the Loan,

Such other security as deemed necessary or desirable by our
aolicitor,

prd

Guarantors’ hnitials. ok
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CONDITIONS;

Guarantors® Tnitialsd;

fmran Jinnah for all
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Conditions precedent for the disbursement of funds are the receipt
and approval of lhe following;

i.

0.

Satisfactory evidence of zoning and draft plan approval for
118 lots, with confirmation of sewer and water allocations
for 118 lots upon compietion of the subdivision servicing
and plan registration.. Evidence that the Town of Richmond
Hill has agreed o contribute 8800,000 to servicing costs and
$1,000,000 is to be paid from the Bank of Montreal facilities
for Phase 1 of the Project;

Evidence that 10 homes in the Project have been registered
with Tarion with (he balance of 25 more homes (o be
registered once the funding from the Bank of Montreal
supplies the $270,000 L/C which will be placed with Tarion;
Copies of the environment audits and geo-technical reports
accompanied with a letter of transmitial from the engineers
who completed the reports;

Confirmation of the servicing contact to Con Drain in an
amount not to exceed $2,592,414 of which $1,200,000 will
be carried by il at an interest rate of Prime plus 1% for a |
year lerm and which will postpone to the Lender’s interest in
the Project; .

Confirmation of the sale of not less than 26 single family
units in the Project;

Detailed project appraisal update, 1o be completed by a
qualified appraiser, satisfactory (o the Lender, supporting a
setviced land value of not less than $30,000,000 for the
residentlal lots for Ihe Project. Sueh appraiser to confitm by
way of letter of transmiltal that the Lender can rely on the
appraisal in the underwriting of this mortgage application.
Review of the insurance policies. The Lender reserves the
right (o engage the services of an inswance consultant, at the
Borrower’s expense, to verily the adequacy of the insurance,
Appreval of the independent Cosl Consultant to be ulilized
and the Lender is to be copied, from time to time, with all
reports and advance authorizations or certificales cerlifying
the value of work completed to date, holdbacks, cost 1o
complete and thet work has been completed in accordance
with the approved plans and specifications.

o~
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5

9. Production of a copy of the Declaration of Trust by
Symphony, its minuis book, any documents and agreements
between all the Borowers and Guarantors and the Co-
Tenancy Agreement:

10.  Corpletion of the closing of the Bank of Montreal financing
lor the first 39 homes is to be completed contemporaneously
with this Loan.

PRE-FUNDING -
CONDITIONS: 1 Al security in place to the satisfaction of the Lender.

2 Lender's solicitor to be; Jack Greenberg, Borrower is
responsible for all legal fees for the preparation of the normal
loan documentation estimated to be no more than $25.000.00
plus disbursements and GST and will be payable by the

© Borrower. Partial discharges shall be available at the rale of
the lesser of the net proceeds of such sale or $180,000.00 per
Jot until this Loan is paid in full and the Borrower shall pay a
partial discharge foe of $250.00 plus GST per lot,

3, Copy of all mortgage commitments for the Project,
4. Zvidence of Insurance
GENERAL
CONDITIOMS: Refer to Appendix A (atiached).
EXTRA COSTS: The Borrower shall be responsible for all costs related to this loan

facility fncluding but not Nmited to site visits and any professional
fees (for Lender or Bowowers) for legal  work, Project
Engineer/Inspestor reports, consultants and others. Any such costs
shall be paid directly by the Barrower or from ltoan proceeds at the
time ol loan advance, at the Lender’s option.

CONFIDENTIALITY: The undersigned acknowledges and agrees thal the terms and
conditions of (his letter are confidential between the Borrower and
the Lender. The undersigned agrees not Lo disclose the information
contained herein to u third party without the consent of the Lender.

e

Abat e o
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The undersigned also acknowledges that the Lender may, in its sole
diseretion, syndicate this loan and may disclose to co-lenders,
investors and their share or unit holders, as applicable, any or all
information provided to the Lender by the Borrowers and/or
Guaranlors including but not Hintted to corporate and personal
financial information,

CONSENT TO COLLECTION,

USE AND DISCLOSURE OF

PERSONAL INFORMATION:  Bach of the undersigned hereby authorizes the Lender to
oblain information from any eredit reporting agency or
credit granting organizalion as required at any time and
consents to the disclosure of such information at any lime
lo any credit reporting agency or credit granting
organization,

Fhe above is only an expression of interest and is not to be constiued in any way us a
conunitment to advance funds, Loan Commitrnents are sub ject to Joan documentation and
the final approval of the Lender.

INDEPENDENT LEGAL

ADVICE: Borrowers and  Guarantors certify that he/shefit/they has/have
cbtained independent legal advice and representation prior o the
execulion hereof and will also do so in connection with all loan
documentation.

If you are in agreement with the above terms and conditions, ki ndly acknowledge so by exceuting
and retuming a copy of this Commitment Letter, logether with a cheque in the amount of
$20,000.00 to be applied on account of the Lender’s Fees by 5:00 p.m. December 12, 2008,

Thank you for the opportunity of providing this fnancing and we look forward to bai ng of Mrther
assigtance (o you in the fiture.

Yoursg truly,

DAPAUL MANAGEMENT LIMITED in Trust

L

PER: A )
Jack Gl‘cenbel'g( l \’U

1f'We agree with \1@ ters andconditions outlined hersin,

\> i,r‘ - 1:‘“ RT3 oy — Pl " —
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Guarantors® Initials.

Tmran Jinnah for all Imran Jinnah for all




v
Accepted as of the /@ day of December, 2008,

AUTHORIZED SIGNATURE FOR THE BORROWERS AND GUARANTORS:

e
-

.....
-~
s

Imran finnah for himself and all Borrowers and Guarantors

55
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APPENDIX A -
GENERAL CONDITIONS :

Priot to the advance undet the Loan, the Borrower shall provide the following:

Legal Documentation

To (he Lender's solicitor, all security documents signed by the Borrower in registerable form, to the
satisfaction of the said soliciior.

Morigage and ancillaty documents will be prepared by the Lender's solicitor in form and substance
satisfactory to the Lender, All dishursements, related costs and expenses and GST required to
perfect the Lender's secutity will be borne by the Borrower.

The Borrower aulhorizes the Lender's solicitor to retain said costs and expenses from the proceeds :‘
of the first advance under this Loan, and agrees that in the event the Loan is not proceeded with,
any and all solicitors' costs will be borne by the Borrower independent of provisions for retention of
any fees by the Lendar. Borrowers shall ensure ite/their solicitor co-operates and provides such
copies as are requested.

‘The Borrower(s) represent(s) that itithey will respectively be the sole registered frechold owniers of
the lands to be mortgaged and that the said Jands are free and clear of all hypolhecs, chaiges or real
vights whatsoever in favour of any third party, ofher than {he cncumbrances to which this Loan shall
be subject. The Borrower further represents ihat thete are 1o judicial/administrative actions, suits,
or proceedings pending agatnst the Borrowers or the Project.

Suivey

Prior to any advance the Borrower will provide the Lender with a survey or gite plan showing the
Project and proposed development whicli is Lo be froe of any casenients, encraachiments Upon or hy
the subject lands and which is 1o b satisfactory o the Lender and it Solicitor,

Insurance
!

The Borrower will be required io abtain and maintain inswrance sufficient and by a company
acceplable to the Lender to protect (e Lender's interest at all times, with standard mortgage lender
loss payable clause.

P G ) e el G b
Guarantors' In1hals’-" o] 2 | HI L ed ) Borrowers” Initials o Y R R
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‘Taxes

Taxes shall be current and shall not be in arrears &t the time of any advance at the option of the
Lender, The Lender may permil the laxes to be brought into a current position by the solicitors for
the Lender paying same from the proceeds of the advance.,

Zoning

The Bortower will provide, prior to funding, evidence satisfactory to the Lender that ithe real
property security is in compliance wiih all warranties and representations i1 this commitment and
any and all applicable zoning regulations, bujiding by-laws and all ofher restrictions affecting the

Project.

Eocnmbrances

All prior financial and non-financial encumbrances of any nahue whatsoever, whether easements,
rights-of-way, land use coniracts, development permits, mortgages, charges, agreements of
pucchage and sale, of stherwise shali be entirely subject to the Tenders and Lender's solicilor's
approval prior to any advance of funds, Should there be any prior encwmbrance on title of any
nature whatsoever, of which the Iender or Lender's solicitor disapprove and which the Bomower is
unable or anwilling to remove from title, the Lender will not be obligated to advance funds.

Conveyances and Change in Structure

During the full term of the Loan, the Lender reserves tho right to approve any change of ownership,
contral, pledge and/or sale and further encumbering of the Project or in the structure of any ol the
Bowrowers and Guarantors. 1f the ownertship ot control of the Project or any Borrower or Guurantor
changes without the approval of the Lender, the movtgage document shall entitle the Lender, at its
sole option, 10 accelerate the principal and intersst repayments of the Loan. The Lender agrecs that
‘0 will not tnreasonably withhold its congent to a change in ownership, pledge and/or sale of the
subject property.

Adverse Changes

5y the event of any maferial adverse change in the position and condition, financial or otherwise, of
the Botrower or the Project, the T ender ot its sole discretion will not be obligated to advance any
further funds under the Loan,

P

Guarantors’ [nitials b« it W] L] U ed) 22 Borrawers Initials Gl o b ey i

fraran Jinnah for all Imran Jinnah for all
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Syndication

The Lender has the right to syndicate the Loan 10 ofher lenders in whole or in past (which may ;
include Jack Greenberg and/or entities relaied to him}. '

Solicitor's Opinion

This Commitment is subject 1o (e lender's solicilors being satisfied as 1o the title of the Project, the
form and content of the first VTB morigages and the Security Documents, and as 10 all legal ;
matters pertaining to the Loan and compliance with the conditions herein. 3

No Assignment

This Commitment may net te transferved or assigned by the Borrowers. |

Representations

The Borrowers and Guarantoss each warrant that all information submitied to the Lender in
connection with this Comnitment is factual and correct and that these Tepresentations have been
made to induce the Lender to make the Loan. The Lender shall have no obligation to advance
funds in the event any representation is untrue, i

All terms, conditions, representations and warranties of this Commuitment shall survive the closing
of the Loan co ntemplated and neither the preparation noy registration of any docwments related

(o this transaction shall bind the Lender o advance funds under the Commiment, in the event of
non-compliance with any lerms, conditions, tepresentations or warranties.

ey
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DAPAUL MANA GEMENT LIMITED
SUITE 204, 181 BELONTON AVENUE EAST
TORONTO, ONTARIO
MAP 174
December 10, 2008

Jrran Jinnah and related companies
103 Naughton Drive
Richmond Hill, Ontario

TDrear Tnwal:

RIs Fivst/Second Wortgage Re-financing i connection with 64-66-68-70 Puecini Drive,
Richmond TAill, Ontario (the “Project”)

ey

Tn conneetion with the aforesaid financing proposal dated December 10, 2008 (the s gpminitment”),
the Borrowers and Guarantors mereunder agree thel Dapaul Management { jmited shall be puid the
following fees on the following teris with respect to the ghove financing.

LENDER
FEE: A Lendor Fee in fhe amowmt of 2 9 of the Loan Amount of
$5,500,000.00 (the “Lender Fee”) which 18 deemed camned and
payabie 10 the Lender upon acceptance of the Commitment by the
Borrowers, &8 compensation for the tme, effort and expenses
incurred by e Lender jn providng the Comnitment. This Lender
Tee ghall bo payable a8 sollows: $20,000 at the time of acceplance of
the Commilment, and the balance at the time of the Advance
therevnder.

The Borrowet have agreed that the aforesaid sums represent a
reasonable estimate of compensation 10 be paid fo Dapanl
Management [ smited and that the determination of actual time, costs
ancl expenses incwred is not feasible. 1 the Loan referved to in the
Commitment is aot repaid on oF before its maturity, then a further
Tender Fee is payable fhereon on the sane terms &3 set out herein
payable on the ammivessary date of {he first advance under the Loan
yaferred (o in the Commitment.

A A ARG
(inaraitors’ Trittalgdcad JM’" v RIEVAE M'l Tﬁf"- Borrowers’ Tnitials i f,.f; el .
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MANAGEMENT
FEE.

INTEREST BONUS

12
-

A Management Fee of one and one-quarter (1,25 %) percent of the
total Loan Amount as refaired to in the Commitment, per annum,
payable amally i advance on the anniversary date of the first
advance under the Commitment, for each year or part thereof that the
Loan referred {o under the Comunitment is outstanding, for the time
and expense to be incurred by it in the management of the Loan
veferred to under the Comunitment and the monitoring of its security.

In cotmection with the transfer of the $2,179,700 loan on 56-58-60-
62 Puccini Drive to the aforesaid transaction, the Borrowers agree to
pay an interest boms equal to 2 months’ interest thereon in the
amount of $39,961.17 on clesing of the advanee under the Loan.

Contemporaneous with the execution of the Commitment, the Borrowers and Guarantors under the
Commitment shall exscute a copy of this agreement and an Trevocable Direction fo pay the fees
referred fo herein directly from the Lender’s solicitor’s trust account prior to disbursement to the

Borrowers.

If you are in agreement with the above terms and conditions, kindly acknowledge so by excenting
and refuming a copy of this agreemeni, together with a cheque in the amount of $20,000.00
Tepresenting a payment on account of the Lander’s Fees by 5:00 p.m. December 12, 2008,

Yours fruly,

DAPAUL MANAGEMENT LIMITED jn Trust

/ﬂwﬁ%/\

Yack Greegbel N

I/We agree wit({he teyms/and conditions outlined herejn,
i

‘\._,./'?“ g~ ]
Accepted as of the [0 day of December, 2008,

AU’I‘HORIZEQ/STG&A:FNUME F{)R THE BORROWERS AND GUARANTORS:

7

et e e
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Imran Jitnah 67 himself and all Borrowers and Guarantors
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IRREVOCABLE DIRECTION

TO: DAPAUL MANAGEMENT LIMITED

AND TO: JACK GREENBERG, its selicitor

RE: - First/Second Morigage Re-financing in connection with 64-66-63-70 Puceini Drive, ‘
Richmond Hill, Ontario (the “Project”)-Commitment Letter dated as of December 10,2008 '

EACH OF THE BORROWERS AND GUARANTORS in connection with the aforesaid financing,
for good and valuable consideration, hereby iirevocably authorizes and directs you to pay out of the
advance(s) under the aforesaid financing, all Lender’s Fees and Management Fees in accordamce
with a letter dated and signed as of December 10, 2008 in connection therewith and for so doing
this shall be your fult and sufficient and irrevocable zuthority.

Dated at Toronlo as of the day of December 2008.

-

¢ T /t
f;-wwﬁ!‘\,.- ")

IMRAN JINNAH for all the aforesaid
Borrowers and Guarantors
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fmran Jinnah and related companies
103 Naughton Drive
Richmond Hill, Ontario

January 31, 2012
METWC R REFORTING

Dear Imran: 4
RE: Third, Fourth, and Fifth Mortgape Finaucing and Equity Loan in connection with _ !

parts of Phases 1 and 2 being proposed Plan 3 and all of Phase 3 for the Puccini Drive
subdivision, Richmond Hill, Ontario (the  “Project”) i

Jack Greenberg in Trust (hereinafter the “Lender") is pleased to provide, subject to the terms
heteof, the following Letter of Interest with respect to the above financing,

BORROWERS: 2147650 Ontario Inc., 2148990 Ontario Inc., 2148993 Ontario Inc,
and 2148991 Ontario Inc.

GUARANTORS bmran Jinnah, Silver Streams Homes Inc., Silver Streams Homes
(Puccini) Ine, and Puccini Project Management Inc. jointly and
severally, Bach of the Guaraniors acknowledges having received
good and valuable consideration from the Lender in returpn for
providing their covenant for this loan.

PROJECT: Balance of Phases 1 and 2 being proposed Plan 3 and all of
Phase 3 on the Puccini Drive Subdivision, Richmond Hill
consisting of 14 lots in Phase I and 11 lots in Phase 2 and 40
Townhormes and § semi-detached homes in Phase 3 {Collectively
the “Lands™)

PURPOSE: Increasing interest reserves for existing debt and equity take-out

LOAN TYPE: Third, Fourth and Fifth Mortgage(s), as the case may be, on the
Lands { the "Loan"), :

LOAN AMOUNT: The Loan shall be for no more than $2,000,000.00.

TERM: 12 months - Open on 30 days notice or one (1) month bonus interest

Guarantors’ Initial
Imran Jinnzh for all

provided the Lender has received or the Borrowers have paid at least
6 months’ worth of interest.

7k
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Borrowers' [nitials f'“‘i?
[mran Jinnah for all




RATE AN
REPAYMENT:

REPAYMENT:

COMMITMENT
EXPIRY:

ADVANCES:

I \ /
Guarantors’ Initials /["N Borrowers® Initialg "‘fgj
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Nominal Fifteen (15 %) percent per annum calculated monthly
not in advance payable interest only monthly and secured by a 12
month interest rate reserve to be held and disbursed by the Lender.

Interest shall commence at the rate aforesaid when funds have been
placed in the Lender’s solicitor’s trust account and Borrowers shall
receive credit for any interest earned on same while in the solicitor’s
frust account. Borrower acknowledges inferest shall commence from
Januvary 31, 2012.

The full amount of the Loan plus any costs, charpes, fees, interest or
acerued or unpaid lender fees, is to be repaid immediately upon the
expiry of the term of the Loan. The Loan is open for repayment, in
whole or part, except as noted herein, at any time, subject to payment
of all costs, principal, charpes, fees, accrued or outstanding, sand
provided at least six months® inferest has been paid under the Loan,

I the Commitment ig not proceeded with by the Borrower or should
the Borrower fail or refuse fo sign the morlgage documentation or o
qualify for an advance or to nceept an indiial advance or to cary oul
any of the oblipations hereunder by February 8, 2012, this
Commitment will be deemed cancelled and the Lender Fee and all
otier fees paid shall be retained by the Lender as liquidated damages
and not as penalty or i unpaid, then same shall be immediately due
and payable to the Lender,

There shall be an initial advance of $1,63 0,000,00 to find the
interest reserve for this loan and existing loans, pay all costs and fees
herewnder and the balance of the advance shall be made at the
discrelion of the Lender all as sgt out herein,

{mran Jinnah for all lmran Jinnah for all




SECURITY:

A)

B)

C)
D)

)

)

)

H)

Guarantors’ Initials

Imran Jinnah for ali
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(1) A $2,000,000 Part of an existing third morigage of
$3,200,000 (but with the rate adjusted accordingly if necessary)
onn the 14 whole lots and 8 partial lots in the balance of the
Phase 1 (“Phase | Lands™);

(i) a $2,000,000 part of an existing $3,200,000 fifth and sixth
mortgage on the remaining 11 lots in Phase 2 of the Project
(the “Phase 2 Lands™) subject to existing mortgages in an
aggregate amount acceptable to the Lender;
(i) a $2,000,00C fifth mortgage on the 40 townhouse and §
semi-detached lots in the Phase 3 lands of the Project (“Phase 3
Lands™) subordinate to the existing financing in an aggrepale
amount acceptable to the Lender;
A Pledge (on the terms set out in the pledge agreement attached
hereto) of the shares of 2148991 Ontario Ine., 2147650 Onfario
Inc.,, 2147681 Ontario Inc., 2148990 Ontario Inc, and 2148993
Ontario [ne. (collectively “Symphony”} together with the
acknowledgement of their respective shareholders that, if there
1 default under this Loan and the pledge is to be realized upon
by the Lender, they release Symphony from its trust and assign
all interest thereunder to the Lender or as it may direct;
General  Security Agreements from the Borrowers and
Guarantors subordinate to existing financing;
Guarantee and Postponement of Claims of the Guarantor(s)
subordinate to existing financing;
Assignment of all accepted agreements of purchase and sale in
the Project and all purchasers’ deposits and all Borrower's rights
under these agreements and en assignment of the net proceeds of
any sales of homes on the Lands after payment to any pricr
mortgages on such loi(s);
Assignment of any proceeds from the release of any lelters of
credit (whether municipal, for Tarion or otherwise) securing
obligations, performance and/or the subdivision aprecments or
the cash collateral for any of these Letters of Credit;
Assignment of key man Iife inswrance on the life of Imran Jinnah
in an amount of not less than $5,000,000.00 subordinate to
existing financing;
Assignment of all nswance policies, conlracts, development
plans and specifications, management agreement, building and
development permits; development bonds:

' "
/'Hj Borrowers’ njtial ’(ﬁ

ltmran Jinnah [or al}
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CONDITIONS:

)

K)

lirevocable letters of authorization to all mortgagees, consultants
and contractors involved in the Project {o copy the Lender with
all correspondence and to release any and all mformation ag
requested by the Lender and to be notified of any default under
their respective securities;

The agreement of the Borrowers and Guarantors that any default
under any other security, whether in priority to or subordinate 1o
the Loau, shall be deemed to be a default under the Loan.

Such other secirily as deemed necessary or desirable by our
solicitor,

Conditions precedent for the disbursement of funds are the receipt
and approval of the following:

IR

("
CGuarantors® Initials M
Imran Jinnah for gll

Evid.ence thel the Plan of Subdivision for the construction of

65
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the 25 homes in Plan 3 has been finalized and approved by

the Town of Richmond Hil]l and the Region Of York and
these—hurey—tave—beerrepistered—With ~Tafon and” T
appﬁeab}e-sea}mwea&beeﬁpfma“v?mﬁﬁ]; /

Confirmation that Con Drain has entered into an agreement
for the repayment of its indebtedness on a per sale basis;

Confirmation of the sale of not less than 22 single family
units in Plan 3 and 31 homes in Phase 3 and production of
copies of the agrecments and deposits for same;

Bvidence of Buoilder's Risk and Liability Insurance in
aniounts acceplable 1o the Lender and with the Lender named
as a loss payee (hereunder.

Borrowers and CGuarantors shall have independent lepal
advice and representation for the exccution and delivery of
this Commitment Letfer and all security.

Yalks
Borrowers’ [nitials. ‘Hﬁ

tmran finnah for all
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PRE-FUNDING
CONDITIONS: 1. All security in place to the satisfaction of the Lender,
2. Lender's solicitor to be: Jack Greenberg, Borrower s

respbnsible for all legal fees for the prepatation of the normal
loan documentation estimated to be no more than $10,000.00
plus disbursements and HST and will be payable by the
Borrower from the first acdvance.

3 Partial discharges shall be available at the greater of
$80,000.00 per lot or the balance of the net proceeds og any
closing until this Loan is paid in full and the Borrower shall
pay a partial discharge fee of $300.00 plus HST per lot.

4. Evidence of Insurance
SENERAL
CONDITIONS: Refer to Appendix A (attached),
EXTRA COSTS: The Borrower shall be responsible for all costs related (o this loan

facility including bul not limited (o site visit and any professional
fees (for Lender or Borrowers) for legal work, independent legal
advice and representation, Project  Engineer/Inspeclor  reports,
consuilants and others, Any such costs shall be paid directly by the
Borrower ot from loan proceeds at the time of loan advance, al the
Lender’s option, :

CONFIBENTIALITY: The undersigned acknowledges and agrees that the terms and
conditions of thig letter are confidential between the Botrower and
the Lender, The undersigned agress not to disclose the information
containsl herein to a third party without the consent of the Lender.

The undersigned also acknowledges that the Lender may, in ils sole
discretion, syndicate this loan and may disclogse (o co-lenders,
investors and their share or unit holders, as applicable, any or all
information provided to the Lender by the Borrowers and/or
Guarantors including but not limited to corporate and personal
financial information.

r-f')
Guarantors’ Initials Ly, Rorrowers’ Initials B 7}

Imyran Jinnah for ajl Imran Jinnah for all




6
USE OF PROCELDS The use of funds shall be for the following:
L $300,000 to establish an interest veserve for this
loan;

2. 31,200,000 to establish an interest reserve fund for
all ontstanding mortgages administered by Jack
Greenberg or affiliates in connection with the
Project exeluding this Loan;

3. Pay Lender Fees (@ 4.5% of this Loan) of $90,000
and Lean Administration Costs (G0 1.5% of this
Loan) of $36,000;

4. Pay Legal Fees and HST of approximately
$12,600;

3. Balanee to be funded at the diseretion of the
Lender to the Borrowers

CONSENT TO COLLECTION,

USE AND DISCLOSURE OF

PERSONAL INFORMATION:  The undetsigned hereby authorizes the Lender to obtain
information from any credit reporting agency or credit
granting organization as required at any time and consents
to the disclosure of such information at any (ime to any
credit reporting agency or credit granting organizalion,

The above is only an expression of interest and is not to be construed in any way as a
commitment to advance funds. Loan Commitments are su bject to loan documentation and
the final approval of the Lender,

INDEPENDENT LEGAL

ADVICE: Borrowers and  Guarantors certify that he/she/it/they  has/have
obtained independent- legal -advice and - representation prior o the
execution of this proposed Commitment Letter and wil] also do so in
connection with all loan documentation,

The Borrower(s) and Guesantor(s) further acknowledge(s) that the Lender is not acting as a
mortgape broker, lawyer or in any other capacity on behalf of or as a representative of the
Borrower(s) and Guarantor(s), individually or collectively, and is under 1o caty to, and will not,
determine the suitability of this mortgage or any associated transactions for the Baorrower(s) and
Guarantor(s) and has advised the Borrowes(s) and Guarantor(s) to each seck independent legal
advice and representation in connection with the suitability of this Loan for the Borrower(s) and
Guarantor(s).

ACCEPTANCE
The Borrowetr(s) and Guarantor(s) hereby advige(s) that it/they isfare enfering into this Loan for

primarily business purposes and acknowledge(s) and agree(s) to the terms and conditions af this
commilment and authorize(s) the Lender to instact its solicitor to prepare the security

&7
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.
documentation, The Borrower(s) further acknowledges that the Lender Fee and Management
Fee payable in connection with this transaction is/are a reasonable estimates of the costs incurred
in granting and proceeding with this Loan and holding monies available to fund same and that
these fees shall be forfeited to the Lender ag liquidated damages and not as penalty if the Loan is
not advanced within the time frame set oul herein or the Borrower refuses or is unable to

proceed. The Borrower(s) and Guarantor(s} esch acknowledge and covenant that it/they have
read, understand, and have agreed to the terms of this agreement.

In consideration of the Lender conmnitting to advance the Loan amount to the Borrower(s), the
Guarantor(s) joinily and severally covenani and agree with the Lender to be responsible to pay,
and to pay, the Loan, all interest aid costs under the Loan, any and all commitmen! fecs,
management fees, legal costs, appraisal costs and any and all other fees, costs and expenses
which the Borrower(s) has/have agreed to pay and be responsible for pursuant to this
commitment lefter, whether or not the Loan amount is advanced in whole or in part.

IF'you are in agreement with the above. lerms and conditions, kindly acknowledge so by executing

and returning a copy of this Commitment Letter, logether with a cheque in the amount of

$20,000.00 representing the first instalment of the Lender’s Fees by 5:00 p.r. February 1, 2012,

Thanlc you for the opportunity of praviding this financing and we look forward to being of Rurther
assistance to you in the future,
Yours truly, ;
JACK GRE ; in Trusl R
= s
3 /é{r j-;‘)'L,lx
’ fn__#\W7

ra
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Jack Greenpd

o

r'g
| 3 7
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[/We dgfee with the terms and conditions outlined herein,

Accepted as of the Ist day of February 2012

AUTHORIZED SIGNATURE FOR THE BORROWERS AND GUARANTORS:

Pl N g e
el ~ i v 1
Imrdn Jinnah for himsei! and all Borrowers and Cuaramtors
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APPENDIX A
GENERAL CONDITIONS

Prior (o the advance under the Loan, the Borrower shal} provide the following:

Legal Documentation

To the Lender's solicilor, all security documents signed by the Borrower in registerable form, to the
satisfaction of the said solicitor.

Mortgage and ancillary documents will be prepared by the Lender's solicitor in form and substance
satisfactory to the Lender. Al disbursements, related costs and expenses and HST required to
petfect the Lender's security wiil be borne by the Borrowes:,

The Borrower authorizes the Lender's solicitor to retain said costs and expenses from the proceeds
of the first advance under this Loan, and agrees that in the event the Loan is not proceeded with,

any and all solicitors' costs wil! be borne by the Borrower independent of provisiong for retention of

ainy fees by the Lender, Borrowers shall ensure its/their solicitor co-operates and provides such
coples as-are requested.

The Bortower(s) represent{s} that it/they wil! respectively be the sole registered freehold owners of

the lands to be mortgaped and that the said lands are free and clear of all hypothecs, charges or real
property rights whatsoever in favour of any third party, other than the encumbrances o which this
Loan shall be subject. The Borrower further represents that there are no judicial/administrative
actions, suits, or proceedings pending against the Borrowers of the Projecit,

Survey

Prior o any advance the Borrower will provide the Lender with a survey or site plan showing the
Project and propoesed development which is to be free of ally easements, encroachments upon or by
the subject lands and which is to be satisfactory to the Lender and its Solicitor.

Insurance

The Borrower will be required to obtain and maintain insurance sufficient and by a company
aceeptable to the Lender to protect the Lender's interest at ali times, with standard martpage lender
loss payabic clayse,

(L .
el Borrowers’ I[l!tlEﬂS'J

Guarantors’ Initials
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Taxes

Taxes shall be current and shall not be in arvears at the time of any advance at the option of the
Lender, The Lender may permit the taxes to be brought fnto a current position by the solicitors for
the Lender paying same from the proceeds of the advance.

Zoning

The Borrower will provide, prior 1o funding, evidence satisfactory lo the Lender that the real
property security is in compliance with all warranties and representations in this commitment and
any and all applicable zoning regulations, building by-laws and all other restrictions affecting the
Project.

Encumbrances

All prior financial and non-financial encumbrances of any nature whatsoever, whether easements,
rights-of-way, land use contracts, development permits, morigages, charges, agreements of
purchase and sale, or otherwise shall be entitely subject o the Lender's and Lender's solicitor's
approval prior to any advance of funds. Should there be aly prior encumbrance on title of any
nature whatsoever, of which the Lender or Lender's solicitor disepprove and which the Borrower is
unable or unwilling (o remove from title, the Lender will not be obligated to advance funds,

Conveyances and Change in Structure

During the full term of the Loan, the Lender reserves the right fo approve any change of ownership,
control, pledge and/or sale and further encumbexing of the Project or in the sfructure of any of the
Borrowers and Guarantots, If the ownership or control of the Project or any Bowrower or Guarantor
changes without the approval of the Lender, the morlgage document shall entitle the Lender, at its
sole option, to accelerate the principal and interest repayments of the Loan. The Lender agrees that
it will not unreasonably withhold its consent to a change in ownership, pledge and/or sale of the
subject property,

Adverse Changpes

In the cvent of any material adverse change in the position and condilion, financial or otherwise, of
the Borrower or the Project, the Lender at its sole discretion will not be obligated to advance any
further funds under the Loan.

e b

Borrowers’ Initials

Guaranters® Initials
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Syndication

The Lender has the right to syndicate the Loan to other lenders and/or investors in whole or in part
(which may include Jack Greenberg and/or entities related (o him),

Solicitor's Opinion

This Commitment is subject to the lender's solicitors being satisfied as to he title of the Project, (he
form and content of all priov encumbrances and the Security Documents, and as to all lepal matters
pertaining to the Loan and compliance with the conditions hereir,

No Assienment
This Commitment may not be transferred or assigned by the Borrowers,

Representations

The Borrowers and Guarantors each warrant ihat ail information submilted o the Lender in
connection with this Commitment is factual and correct and that these represeniations have been
made to induce the Lender to make the Loan. The Lender shall have o obligation to advance
funds in the event any representation: is untrue.

Suryival

All terms, conditions, representations and warranties of this Commitment shall survive the closing
of the Loan contemplated and neither the preparation nor registration of any documents relnted

to this transaction shall bind the Lender to advance funds under the Commitment, in ibe event of
non-compliance with any tetms, conditions, repregentations or warranties,

i)

)
Guarantors’ [nitials Borrowers® Imitials
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L.AW OFFICES OF JACK GREENBERG
SUITE 204, 181 EGLINTON AVENUE EAST
TORONTO, ONTARIO

M4P 1J4
JANUARY 31,2012

Imran Jinnah and related companies
103 Naughton Drive
Richmond Hill, Ontario

Dear fmran:

RE:  Third, Fourth, and Fifth Mortgage Financing and Lquity Loan in connection with
parts of Phases 1 and 2 being proposed Plan 3 and all of Phase 3 for the Puecini Drive
subdivision, Richmond Hill, Ontario (the “Projeet”)

In connection with the aforesaid financing proposal dated JANUARY 31, 2012 and accepted as of
the 1™ day of February 2012 (the “Commitment™), the Borrowers and Cruarantors thereunder agree
that Jack Greenberg and/or Dapaul Management Limited shall be paid the following fees on the
following terms with respect (o the zhove financing,

LENDER

FEE: A Leader Fee in the amount of 4.5 % of the Loan Amount of
$2,000,000.00 (the “Lender Fee”) which is deemed eatned and
payable as aforesaid upon acceptance of the Commitment by the
Borrowers and Guarantors, as compensation for the time, effort and
expenses incurred by the Lender in providing the Commitment, This
Lender Fee shall be payable as follows: $20,000 at the time of
acceptance of the Comnmitment, $70,000.00 payable from the initial
advance of $1,630,000.00 thereundet.

The Borrowers and Guaraniors have agreed that the aforesaid surns
represent a reasonable estimale of compensation to be paid and that
the determination of actual time, costs and expenses incurred is nol
feasible, If the Loan referred to in the Commitment is not repaid on
or before its maturity, then a further Lender Fee is payable thercon
on the same terms as set out herein payable on the anniversary date
of the first advance under the Loan referred to in the Commitment.
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[mran Jinnah for all Imran Jinnah for all

-
Guarantors® Initials Borrowers’ [nitials ’kg
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MANAGEMENT
FiE: A Management Fee t¢ Jack Greenberg and/or Dapaul Management

Limited of one and ane half (1 5%} percent of the total Loan Amount
as referred (o in the Commitment, per annum, payable anpually in
advance on the anniversary date of the Tirst advance under the
Comimitment, for each year or parl thereof that the Loan referred to
under the Commitrnent is oulstanding, for the time and expense (o be
incurted in the management of the Loan referred to under the
Commitment and the monitoring of its security,

Forthwith after the execution of the Commitment, the Borrowers and Guarantors under the
Commitrent shall execute a copy of this agreement and an Irrevocable Direction (in the form
attached hercto) to pay the fees referred to hetein directiy from the Lender’s solicitor’s trust aceount
prior to disbursement 1o the Borrowers.

If'you are in agreement with the above terms and conditions, kindly acknowledge so by executing

and returning a copy of this agreement, together with a cheque in the amount of $20,000.00
representing the first instalment of the Lender's Fees by 5:00 p.n, as of February 1, 2012,

Yours truly,
LAW OFFICES OF JACK GREENRERG

PER:

AUTHO[UZ}{}B SIGM?UR]%FOR THIE BORROWIERS AND GUARANTORS:
N Y

’ Degzrme

Imran Jinnghl for himself and all Borrowers and Guarantors
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IRREVOCABLE DIRECTION

TO: JACK GREENBERG IN TRUST
AND TO: JACK GREENBERG, its solicitor
RE:  Third, Fourth, and Fifth Mortgage Financing and Equity Loan in connection with

parts of Phases 1 and 2 being proposed Plan 3 and all of Phase 3 for the Puceini Drive
subdivision, Rickmond Hill, Ontario (the  “Project”)

BACH OF THE BORROWERS AND GUARANTORS in connection with the aforesaid financing,
for good and valuable consideration, hereby irrevocably authorizes and directs you to pay out of the
advance(s) under the aforesaid financing, all Lender’s Fees and Management Fees in uccordance
with a letter dated January 31, 2012 and signed as of February 1, 2012 in connection therewith and
for 50 doing this shall be your full and sutficient and irrevocable authority.

Dated at Toronto as of the Ist day of February 2012. P

P

IMRAN JINNAH for all the aforesaid
Borrowers and Guarantors




i ! l T ﬁ ]% IO t ] Tarion Warranty Corporation
5160 Yonge Street, 12" Flnor
PROFLCTING QNTARIO'S NEW HOME BUYERS Torento, Onlario M2N 6LY

Toll-Free: 1-877-082-7468
www,tarion,com

L AHIBIT No 4
July 31, 2013 EXAMINATION OF _¢ fdie &
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Imran Jinnah ﬁ'ﬂ Q‘/ﬂi’z B YLAR Qm&&ffxim—feg-x]/’)? .
Silver Streams Homes OATE /_’)_2__ 8 _E;) ‘5
Box No. 30534, 10660 Yonge St NET Nﬁ W REPD T!NG €7 c;[/

RICHMOND HILL ON L4C 0C7
Dear [mran Jinnah:

Re: Conditions of Registration

Reference No. 34331 - Silver Streams Homes Inc.
Reference No. 40567 — Whitby Mews Developments Inc.
Reference No. 40559 — 2147650 Ontario Inc.

Reference No. 40568 ~ 2148990 Oataro Ing,

Reference No. 40569 — 2148993 Ontario Inc.

Reference No, 40565 — 2148991 Ontario Inc.

Reference No. 40570 — 21476871 Ontario Inc.

I tefer to your spplication received for registration with Tarion Warranty Corporation
(“Tarion”). Under the guidelines of Builder Bulletin 28 (Revised), Ifmon l-ms completed its

agssessment for security purposes.
1 propose to make your registzation with Tarion subjecr to the following conditions:

1. The blanket securty in the amount of $1,240,000 currently held with Tarion will be
maintained. The total blanket security will cover all obligatons owed or which will be
owed by the above named registant to Tarion however they anse.

The release of security will be dependent on the expiry of both deposit and warranty
coverage. If all issues are not resolved, the security will remain in place at the discretion

of the Registraz.

You will use Silver Streams Homes Inc., Reference Number 34331, as the builder for

y;

Il frechold units under the umbrella of Silver Streams Homes. Should circumstances
change and you enter into a contract with another builder, you will inform Tarion of the
name, registtaton number, and provide a copy of the contract. A new risk assessment to
determine the terms and condidens for the project will be conducted.

3, Whithy Mews Developments Inc. shall not, without prior written consent, sell more

than FIVE (3) frechold homes including the TWO (2) homes already enrolled located
at 12 and 13 Bridlewcod WHITBY.




4, 2147650 Ontario Inc, shall not, without prior written consent, sell more than the ONE
(1) home already enrolled located lot 52 Puecini Dr., RICHMOND HILL.

5, 2148990 Ontatio Inc. shall not, without prior written consent, sell more than
TWENTY (20) including the TEN (10) homes already enrolled located at 19, 21, 18,
20 and 22 Rossini Dr., RICHMOND HILL and 64, 66, 68, 70 and lot 25 Puccini Dr.,
RICHMOND HILL.

6. 2148993 Ontario Inc, shall not, without prior written consent, sell more than SEVEN
(7) freehold homes including the three (3) home already enrolled located at 80 and 84
Puccini Dr., RICHMOND HILL and 4 Pavarotti St., RICHMOND HILL

7, 2148991 Oantario Inc, shall not, without prior written consent, sell more than
FOURTY-EIGHT (48) homes.

8. 2147681 Ontario Inc. shall not, without prior written consent, sell more than the
EIGHTEEN (18) homes including the seven (7) already enrolled located at lots 61
Puccini Dr., RICHMOND HILL, and 57, 58, 60, 62, 64 and 66 Rossini Dr.,
RICHMOND HILL.

9, Tagon Warranty Corporation (Tarion) has conducted a credit check on your comparues,
which indicated statements of claims/construction liens for the following:

2. $930,120 - Con-Drain Company (1983} Limited

Please provide a summary of your defense with respect to the above. Futther, please
provide the particulas regarding whether the statements of claim have been satisfied,

At each renewal, 2 risk assessment will be conducted to review secnrity requirements. Should
complaints or claims exist against the vendor or builder it would have a negative impact on
the release of the security.

[f you do not maintain an active registration, any security held will be maintained until all
warranty obligations are met.

I am prepared to consider your registration with Tation if the foregoing conditons are
acceptable to you. These conditions of registration do not restrict the Registrar from placing
futther conditions on your registration that are deemed to be appropriate.

Please confirm your acceptance of these conditions of registration by signing and remning
the duplicate copy of this letter by June 19, 2012 . Your application will not be approved
undl a signed copy of the terms and condition letter 15 returned.  If you have any
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questions, please contact Hiliary Scarlett at 416.229-9200 ext. 3167 or toll free at 1-877-
982-7466.

Sincf:rei}f,ﬁ‘g(/t /Jbg JO

e
ohn Becevello, CA
Deputy Registrar

CONSENTED AND AGREED TO;
Vendor/Builder: Silver Streams Homes Inc.

Reference No.: 34331

By:
(Cotporate seal where applicable)  Signature of Authorized Signing Officer

Print Name of Authotized Signing Officer

Vendor/Builder: Whitby Mews Developments Inc.
Reference No.: 40567

By:
(Corporate seal where applicable}  Signature of Authorized Signing Officer

Print Name of Authorized Signing Officer
Vendor/Buildes: 2147650 Ontano Inc,
Reference Nou: 40559

By:
(Corporate seal where applicable}  Signature of Authorized Signing Officer

Print Name of Authorized Signing Officer
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Vendor/Builder: 2148990 Ontario Inec,
Reference No.: 40568

By:
(Cotporaie seal where applicable)  Signature of Authorized Signing Officer

Prat Name of Authorized Signing Officer

Vendot/Builder: 2148993 Ontario Inc,
Reference No.: 40569

By: _
(Cotporate seal swhere applicable)  Signature of Authotrized Signing Officer

Print Name of Authotized Signing Officer

Vendor/Builder 2148991 Ontario Ine.
Reference No.: 40565

By:
(Cotporate seal where applicable)  Signature of Authorized Signing Officer

Print Name of Authorized Signing Officer

Yendor/Builder: 2147681 Ontario Inc.
Reference No.: 405710

By:
(Coqorare seal where applicable)  Signature of Authorized Signing Officer

Print Name of Authorized Signing Officer




/7

Jack Greenberg

From: Imran Jinnah <imranjinnah@hotmail.com>

Sent: Thursday, August 01, 2013 11:53 AM

To: Jack Greenberg; Asma Jinnah

Subject: FW: Terms and Conditions - 34331, 40567, 40559, 40568, 40569, 40565, 40570
Attachments; pntc{)4newhome.on.cauExchange_OB‘Ol-2013_09—30-04.pdf

Hi Jack

Attached Is the Assessment latter from Tarion

They are unwilling to reduce the deposit under Condition #9 is explained,

This condition deals with the Condrain Lien issue which was resolved some time back,
Can you please send her an explanation on this..

Meanwhile, should | will sign this document and send it back to her.

Thanks & Regards

Imran

> From: Hiliary. Scarlett @TARION.COM™ ™™

> To; imranjinnah@hotmail.com; asmajinnah@hotmail.com

> Subject: FW: Terms and Conditions - 34331, 40567, 40559, 40568, 40565, 40565, 40570

> Date: Thu, 1 Aug 2013 14:13:52 +0000

p-]

> Good Morning mran,

>

>

> | acknowledge your request for a reduction in security. At this point we are not in a position to review as
there is a large statement of claim outstanding as addressed in condition #9 in the attached letter,

>

> Once the backup documentation has been provided to our satisfaction, we will be in a position to review for
a release. This is providing all other aspects of the registration remain the same {ie. No additional
chargeables/claims)

>

> Thanks, Hiliary

>

> From: Ekua Kariuki

> Sent: August-01-13 9:43 AM

> To: imranjinnabh@hotmail.com

> Cc: Hiliary Scarlett

> Subject: Terms and Conditions - 34331, 40567, 40559, 40568, 40569, 40565, 40570
>




£E0C
‘ >
» Hello,

>
> Please find attached your terms and conditions of registration. Sign and send back via fax or email. Please

note, all conditions (ie. Security reguirements) must be met to in order to complete the registration process.
Originals have been sent via regular mail.

>

> If you require any assistance, please contact Hiliary Scarlett at 1-877-982-7466 or (416) 229-9200 ext, 3167
or e-mail hiliary.scarlett@tarion.com. If you would like to fax your signed terms and conditions letter our fax
number is 416-229-3843.

>

> Thanks,

>

> Ekua Kariuki

> Licensing and Underwriting

-
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Jack Greenberg

From: Hiliary Scarlett <Hiliary.Scarlett@TARION.COM >

Sent: Wednesday, October 16, 2013 11:52 AM

To: Lori Krstevski

Ce Jack Greenberg

Subject: FW. Silver Streams

Attachments: let to tarion.3.pdf; PARCEL REGISTER pdf; DISCHARGE NO, 1.pdf; DISCHARGE NO. 2.pdf
Marning Lari,

Please review for Silver Streams homes at your earliest convenience,

Thanks, Hiliary

From: Jack Greenberg [mailto:jack@agreenberglawyers.cal
Sent: October-16-13 10:32 AM

To: Hiliary Scarlett

Subject: Silver Streams

Please see attached for your review

Regards
Jack Greenberg

Law Offices of Jack Greenberg
Barristers & Solicitors

Suite 204

181 Eglinton Ave East
Toronto, Ontario

M4P 144

TEL: 416-485-8833

FAX: 416-485-3246

E-MAIL: Jackareenberg@greenberglawyers.ca

This e-mail contains information from the Law Offices of Jack Greenberg which may be confidential or privileged.

This e-mail Is Intended initially for the information enly of the person to whom It Is addressed. Be aware that any
disclosure, copying, distribution or use of the contents of this e-mail, without the consent of such person, is prohitited.




i LaW Ofﬁces Of Deliverstl by e-mail 1o Hikary. Searfena Tarion com Qctober 16, 2013

JaCk Greenb erg No. of pages: 20 (including this page) Time: 10:20 A M,

This message is intended for the use of the individual to whom it is addressed and
may conlain infonwdion that s confidential.  If you have received this
cornuiication in error, please destroy # and notfy Danielu immediately al (416)
4%3-8833

Tarion Warranty Corporation
5160 Yonge Street, 12" Floor
Toronto, Ontario M2N 619

Attention: Ms. Hilary Scarlett
Dear Madame:

Re:  Silver Streams Homes Inc. et al - Registration Numbers 34331, 40567,
40559, 40568, 40569, 40565 and 40570

Please be advised that T am the solicitor for Silver Streams Homes Inc, et al, the registrants under the
aforesaid numbers, and a copy of your renewal letier of July 31, 2013 has been sent to ma for reply in
cotnection with Condition 9 thereol. The claim for lien referred to therein and which was registered for
$930,120 was registered on February 9, 2010 under Instrument Number YR, 1439547 in the Land
Registry Office for the Land Titles Division of York (No. 63) and was never perfected by registration of a
Certificate of Action. It also only relates to the lands of my clients known as Phase 2 consisting of 50
homes in 2 plans of 25 each(*Plan 2” and “Plan 3.

In connection with the Plan 2 lands, this Construction Lien was discharged in full on May 27, 2011 under
a Discharge of Lien registered as # YR 1653487 (copy enclosed). This Lien is no longer registered on
any of those 25 homes in Plan 2,

In connection with the Plan 3 lands, this Lien wes discharged even before the Plan was registered under
Instriument No. YR 1775346 an January 24, 2012 (copy enclosed)., Accordingly, this Lien is not
registered on any of the Plan 3 lands either and has been totally removed from all applicable lands by
these 2 Discharges of Lien. To confirm same, I am enclosing a copy of the parcel registers (with delcted
instruments shown) which show the prior Claim for lien having been deleted and the Discharge.

[ understand that this old issue is holding up the release of a portion of the funds/Letter of credit which
my clients” have on deposit with respect to 20 homies in the first phase of the Puccini Subdivision lands
which have nothing to do with the above Lien. Accordingly, I trust you will now be in a position to
release that 5200,000 back to Bank of Montreal which provided the Letter of Credit for same.

Suite 204, 181 Eglinton Avenue East, Toroute, Ontario, ¥M4P £J4 Tel: (416) 485-8833 Fax: (416) 485-3246
E-Mall; jackgreenberg@ grecnbergliwyers.ca

82




Please contact my otfice if you require any further information.

c 7
Jack Greenberg
JG/mmm/2008-044/let to tarion.3

Yours truly

i
t
t

Suite 204, 181 Eglinton Avenue East, Toronto, Onfario, M4P 104 Tel: (416} 485-8833  I'nx: (416) 485-3246
E-Mail: jackpreenbergfigreenberglawyers.ca
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LRO £ 65  Diseharge OF Construntion Lien Recelptad a5 YR1653487 on 20110627 at 1poo
Fie apphicani(s) hareby applies (o the Land Regisirar, YYYY mrr dd Paga 1 of 1
Properties ’

Py Q3204 - 3418 LT

Description LOT 1, PLAN B5M4249 TOWN CF RIGHMOND HILL
Adltresa RIGHRMOND HILL

iy 03206 - 3423 LT

Dasariplians LOT 6, FLAM 6504249 SUBJECT TO AN EASEMENT N GROSS OVER PT 8,
BIR3I2S17 AS IN YRIG20881 TOWM OF RICHMOND HiLL

Addrosa RICHMOND HILI,

PIN Q3204 - 3423 4T

Degerption LOT 8, PLAN G5M4249: (2147881 ONTARIO ING. OWNS THAT PART LYING WITHIN
THE LIMITS (T 4, PLN MBo7} (2143993 ONTARIO ING, OWNS THAT PART LYING
WITHIN THE LIMITS LT 5, PLN MBO7) TOWN OF RICHMOND HILL

Address  RICHMOND HILL

PiN 03208 - 2426 1T

Oesciipion  LOT 9. PLAN GSMa249 TOWN OF RICHMOND HILL
Addrass RICHLOND HiLL

PIN 03266 - 3427 1.T

rsuddption LOT 10, PLAN 8504248 TOWN OF RICHMOND HILL
Aifrrass RICHMOND HILL,

A D306 - 3428 LT

Descrpiion  LOT 11, PLAM 65M4240 TOWN OF RICHMOMD FHILL
Addrass RIGHMOMD HILL

Ay 03206 - 3429 LT

Dascripifon LOT $2. PLAN 8504244, (2147850 OMTARIO ING. OWNG THAT PART LYING WITHIM

THE LIMITS LT 3, PLM Md07) (2147881 ONTARIO ING, OWNS THAT PART LYING
WATHIN THE LIMITS LT 4. PLN M307) TOWM OF RICHMOND HILL,

Athlress RICHMOME HiLL

Pin 03206 - 3430 LT

esciption LOT 13, PLAN 55M4240: (2147650 ONTARIO INC. OWNS THAT PART LYING WITHIN
THE LIMITS LT 3, PLM M807) {214 7881 OMTARO INC. OWNS THAT PART L1463
WITHIN THE UMITS LT 4, PLN M807) TOWN GF RICHRMOND HILL

Addrass RIGHMOND HiLL

PIN 03206 - 3431 LT

Daserpiion LOT 14, PLAM 85M4249; (Z1AT650 OMTARIG INC. OWNS THAT PART LYING WATHIN
THE LIMITS LT 3. pLN M3GT) (2147681 ONTARID INC OWHNS THAT PART LYING
WITHIN THE LIMITS LT 4, pLN MBCT) TOWM OF RICHMOND MILL

Aidlress RICHATOMD L1

i Q206 - 3432 1T

Desenptien LOT 15, PLAN 85h42.49: (2147650 OMTARIO IMC. OWNS THAT PART LYIMNG WITHIN
THE LIMITS OF LT 3, PLN MEUT) (2147681 OMTARIO INC OWNS THAT PART LYIMNG
VITTHIN THE LIMITS OF LT 4, PLN MBOT) TOWH OF RICHMOND HHLL

Achags FCHMOND HILL

Pin 033206 - 2433 LT

Descrghon LOT 18, PLAM 65814240 TOWN OF RIZHMOMND ML,
Address REZHROMD HILL

Pt GAC6 - 3434 | T

Dezeiiption LOT 17 PLAN 8504249 SUBJECT T AN BEASEMENT IM GROSS OVERPTS 540
BERI2017 AS 1N YIRIBZ0330 TOWN OF RICHMOMD HiLL

Adfiras FIOHROHD MLy,

Py 0206 - 3435 LT

Lescrpon ST 18, PLAN 584748 (2147650 ONTARIO MG CWMS THAT PART LYiNG WITHN
THE LTS LT 3. PLM M307) (2147881 ONTARID INC OWNS THAT PART LYHMG
FATHIN THE LIMITS LT 4. PLN M37) ST EASEMENT LYING WITHIMN THE LMI7S OF
PT 8 E5RI2110, A5 M LB4I041 TN OF RICHMOND HILL

AAchass RETHAOMD FHLL
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LRO#85  Discharge OF Construction Llan Receipted as YR1653487 on 2011 05 27 al 1002
T applicant(s) hereby applies fo the Lamd Regisfrar yyyy mm dy Pagazof 3
Proparties -_!

Pin 03208 - 3438 LT

Daseripticn LQOT 19, PLAN 8504248 TOWN OF RICHMOND HLL
Address RICHMOND HILL

PN Q3208 - 3437 T

Cescription  LOT 20, PLAN G5MAZ48 TOWN OF RICHM OND HILL
Ailfress RICHMOND HILL

Pird 03208 - 3438 LT

Basciphion LOT 21, PLAN BEMA249; S/T EASEMENT LYING WITHIN THE LIMITS OF PTS 2 & 3
GBRI2TI0 AS IN LB42081 TOWN OF RIGHMOND HILL

Adtirgay RICHMOND HILL

lDocumenf to be Dischargod

Raegiateation Mo Daty Typa of lesturant

YR1439047 2010 02 09 Construclion Lian

[Hischarging Party(s)

Fhe applicant appfies o delate ha setectad fen andfor cerfificale of action.

Name CON-DRAIN COMPAMY {1833 LTD

Adldrass for Survice CH0 KOSKIE MINSKY LLP
00-20 QUEEN STREET wEST
TORONTQ, ONTARIO
M5H 3R3

I HUMZI0 BITONDG, A5 0., have the awithority to bind the Corporaticn

Thi document is not authorized under Fower of Alicrney by this parly

I Stafements

.

The lien clamanl, who i3 2 pady 1o ha certlicate of ackon, hereby congents fo Nie relaaze of the cerlificate of action regislared us

aumber YR1461947 ragistarad on 2010/04/07

Schedule: THE APPLICANT DISCHARGES PART OF ITS RIGHTS UNDER THE SELEGTED INSTRUMEMNTS YR 1430547 AND

FRU4G1947, IN RESPECT QF THE ABQYE.DESCRIBED LANDS ONLY. INSTRUMENTS MO, YR1430547 AMD YF 14619

7 REMAIN

M FULL FORCE AND £8FECT AGAINST THE REMAIMING LANDS THAT SUCH INSTRUMEENTS ARE REGISTERED AGAINST.

Tha ragisiration of this documant is nol prohiited by registeation YR (538862,

LSigned By ]
Jack Graankery 204- 181 Eglintan Ay, B, asting for Signad 1108 27
Toronty Applizant(s)
LS IE WE
Tal 41854358333
Fax ATEAZHI2G

thava the suthonty o 3N arud ragister the documsnt on behalf of the Appheant{s)

LSubmf’tted By 1
JACK GREENSERG LAN OFFICE 204-181 Egiinton Av £, 20110527
Toronlo
AAP t24
Tot 4184353833
Fax 41643532405
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LRG # 85 Discharge Of Construction Lien

The applicani(s) karby applies to the Land Reyistrar.

Receipted as YR1653487 on 2011 0527 alt o2

Y¥yy mm dd Paga Jof 3

lFees/Taxes/Pa ymertt 7
Statutory Registration Fag 360.00
Tatal Poid S60.00

25
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LRO# 65 Discharge Of Construction Lien Reglstered as YR1775346 cn2042 0124 al 18:32

The appticani(s) hereby appiios to the Land Registrar, yyyy mmdd  Page 1 of 2

, Properties l
PN 03206 ~ 3408 LT

Dascription PT LT 2, PLN MB07 ; S/T EASE AS IN LB4308T: TOWN OF RIGHMOND HILL

Addrass RICHMOMEY HELL,

FIN 03206 ~ 3410 LT

Dascriplion LT 3, PLN M8G7 ; 5/T LB43081; TOWN OF RICHMOND HILL

Addrass RICHMOND HILL

PiN 03206 ~ 2441 LT

Description PT LT 3 PLMN MB07; 8/T EASE AS IN LB4308 1, TOWN OF RICHMOND Hil.L,

Addrogs RIGHAOND HILL

PIN 03206 - 3450 LT

Dascriplion PT LT 2, PLN MBG7; S/T EASE AS IN LB43051; TOWN OF RICHMOND MILL,

Address RICHMOND HILL

l Document to be Discharged ]
Ragisiration No, Datg Tvpe of Instrument

YR1439547 2010 0209 Construction Lien

I Discharging Party(s) 1

The applicant applies to dalele the selected len and/or carlificate of aclion.

MNarne CON-DRAIN COMPANY (1983} LTD.

Address for Service cfo Kogkie Minsky LLP2
900 - 20 Queen SLW.
Toronte, ON M5H 3R3

. NUNZIO BITONDO, CHIEF FINANCIAL OFFICER, have the atlharity lo bind lhe corporation.
This document la not authorized under Power of Altorney by this party.

IEOt:ument{s) to be Deleted —l
Ragistration No. Date Tvpe el instrument
YR1461947 2010/04/07 Curlificale

l Statements —I

The lien claimant releases the lien claimad in e claim for lien as in regisiration number YR1430547 reglstered on 2010/02/09 ,and In
raspect te an tmpravament lo the premisas owned by 2147884 OMTARIO ING., 2147650 ONTARIO INC. and SILVER STREAMS HOMES
INC. and described in 1he PIM{s} identified.

The lien chaimant, whe is a parly lo lhe cerlilicala of action, heraby consents Io ha release of the cerificals of action registered as
aumber YR1461947 ragisterad an 2010/04/07

There is no sheltaring of anolher lisn under Cerlificale of Action registered as number YR1481947 regislered on 2010/04107

Signed By ‘]
Jack Greenberg 204~181 Eglinton Av. E. acling for Signed 20111 12 21
Toronte Applicanl{s)
MAR 104
Tel 4164858833
Fax 4 164853246

| haver the authority 1o sign and regislar the document on behall of the Applicani(s).

] Submitted By w
JACK GREENBERG LAW OFFICE 204-184 Eglinton Av. E, 20120129
Toronto
M4 14
Tal 4184858833
Fax 41848535246
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LRO # 65 Discharge Cf Canstruction Lien

Registored 55 YR1775346 on 2012 g1 24 al 16:32
The applicant(s) hereby applies lo tha Land Registror

yyyymnidd  Page 2 of 2

[F ees/Taxes/Payment 1
Stalutary Rugistralion Feo $60.00

Tatat Paid $60.00

| Fife Number ]
Discharging Party Clisnt Fife Number : 100378
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Il TARION Tarion Warranty Corporation
5160 Yonge Slraa!, 127 Flegr

PROTECTING ONTARIQ'S NEW HOME BUYERS Taranle, Onteria M2N 6L9

To¥-Free: E-877-062-7:486
Wy tarion. com

November 19, 2013
By mail

Private and Confidential PRiVA\TE &
CONFIDENTIAL

Tiniean Jinoah

Silver Streams Flomes Ine.

Box No. 30334, 10660 Yonge St
RICHMOND HILL ON LG OcT

Dear lmran Jinnah:

Re Credit Cheek Ttems
Reference Numbers: 34331 — Silver Streams Homes Inc,

Idll(‘)il Warranty Corporation (T'arion) has conducted a crecht ehock that ndicates the tollowing Statement of
Clatm/Consiruction Liens are outstanding:

Plaintiff Claim Particulars Registration |
Amount Number
BL Paiating Co. T SI176,000 Sttement of Claim | SUT16195-]
Pilbro I Inc. $55:4,333 | Construcuon Lien | YRIU56986
dedi Group Incorporated $52L675 | Construction Lien | YR2057173
Pave Plumbing & Hearing Inc. : : $227302 | Construction Licn | YR2057677
Canadian Concrete Forming Limited 216,20 Construcdon Lien | YR2057676
Gardell Flooring Lid. 594922 | Construction Lien | YR2057568
Foremont Drywall Inc., 1382479 Onrario Ine, 434,577 | Construction isn YR2037675
1382503 Ouatario lne., " 220 3379 Ontario Ine.
E. D. Carpenters Lid. 3328,67¢ | Construction Lien YR2058240

This matrer presents a concern to the Regiswar of Tarion with respect o your fmanecial posidon. Pleage
provide 2 summary of your defense and/or the particulars regarding whether these Statement of
Claim and Construction Liens have been satisfied by providing proof of resolution for the abave

ftems.

Please provide the necessary documentation by December 3, 2013, FE vou have any question, please contce
e at CHE) 2293844, or Toll Free ar 1-877-982-7466 1ier. 3324,

Yours sineete Iy,

-\-'1
§F u:ntY(’/éﬂ enc, MI\

Lndumir-n:r, Analest

Liceasing and Underwriting
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[0
Il TARION e

PROTECTHIG ONTARIO'S NEW HOME BUTIRS Toronte, Ctilaa M2M 616

Toll-Freo: 1-877-982. 7465
wiwLLarnon. com

November 25, 2013
By mail

Peivate and Confidentia PH]VATE&
vt and Confgenti CONFIDENTIAL

imran Jinnah

Silver Streams Homes Inc,

Box No. 30534, 10660 Yonge St.
RICHMOND HiLL ON 1.4 007

Drear Imran Jinnah:

Re: Credit Check Hems
Reference 34331 ~ Silver Steeams Homes [nce.
Numbers; 40565 - 2148991 Qntario Inc.

Tarion Warranty Corporation (Tation) has conducted # credit chock that indicates the following
Construction Liens are outstanding:

" Plaintiff Claim Amount Particulars Registration
Number
1865721 Ontario e, §91,518 Construction Licn YR2059379
Solo Llecirte 1. . - $186,364 Construction 1.ien YR2058688
Renava Recycling (20003 Ine. 329,392 Construcrion Tien | YR2060384 |

This marter presents a concern to the Registear of Tarion with respeet © your financial position,
Please provide a summary of your defense and/or the pacticulars regarding whether these
Construction Liens lave been satisficd by providing proofof resolution for the above iteins,

Please provide the necessary documentation by December 9, 2013, 1f you have any question, please
contaet me at (16 229-3844, or "Toll Free av 1-877.982.7466 [ixr. 3326,

Yours sieerely,

f" o .
Jrtente, .
Carndel V. Valenela, CRIA

Underwriting Analyst

J,.ic:cn:iing an Uinderwriting

29
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l g F ﬁ REON Tarion Warranty Corporation
5160 Yenge Streat, 12* Floor

FROTECTING ONTARIO'S NEW [OME BUYERS Toronka, Colario M2M 6LY
Toll-Fren, 1-877.982-7466
wyizlarion.com

e ey

November 25, 2013
By mail

Private and Confidential PRNATL &
CONFIDEN Tt

Imran Jinnah

Silver Streams Homes

Box Ne. 30534, 10660 Yonge Si.
RICHIMOND HI 0. ON T4C 007

Dear Imran Jinnah:

R Credit Check Items
Reference 40559 — 2147650 Ontario Ine,
Numbers: 40568 -- 2148990 Ontario Inc.

40569 — 2148993 Ontario Inc.
40570 - 2147681 Ontario Inc.

Tarion Warranty Cor poration (l'arion) has conducred a credir cheek thar indicates the following

Staterment of Claitn / Construction 1iens are ourstanding:

Plaintiff Clam Particulars Registration
= : Amount ‘ Number
1865721 Ontario Ine. 91,519 Coustruction Lien YR2059379
Solo Flectric Ll $1850,304 Construction ien YR2058688
Renava Reeyeling (2000} Inc. $29,302 Consraction Lien YR2060384
Con-Drain Co (1983) Ltd. 594,830 Statement of Claim sUTEO355-1

This marter presents a concern to the Registrar of Tarion with respeet to your financial postiion.
Please provide a summaty of your defense and/or the particulars regarding whether these
Statement of Claitn and Constuction Liens have been satisfied by providing proof of

resolution for the above ltems,

Pleasc provide the necessary documentation by Decermber 9, 2013, |¢ you have any question, please
contace me at (16} 2293844, or Toll Free w 1E77.982.74606 1. 33206,

Yours sincerely,

T .

[ A7TTL
- -~ [ Ly -
{arn f,(l -\"(:"\’:{ﬂcnc 1, CAEA
Undenwriting Analyst

Licensing and Underwriting
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Jacl Greenberg

(e5

From: Imran Jinnah <imranjinnah@hotmail.com>
Sent: Tuesday, January 07, 2014 2:32 PM

Ta: Stephen Schwartz; Jack Greenberg; Asma Jinnah
Subject: FW.: Silver Stream Homes - Credit Check Items
Hi Stephen

Please contact Carmel at Tarion and Update her on what is going on.
Thanks & Regards

Imran

From: carmel.valencla@TARION.COM

To: imranjinnah@hotmail.com

Subject: Silver Stream Homes - Credit Check Items
Date: Mon, 6 Jan 2014 20:19:29 +0000

Hi Imran, -

['would like to follow up on the status on the above subject. From our last phone conversation,
you would speak to your lawyer. To date, we have not heard from you . Please advise.
Sincerely, '

CARMEL V. VALENCIA, CMA

UNDERWRITING ANALYST | {416) 229-3844 Ext. 3326 [ carmel.valencia@Tarion.com

TARION WARRANTY CORPORATION | 5160 Yonge Street, 12" Floor | Toronto, ON M2N6LO
1.877.9TARION | TARION.COM | facebook/TarionWarrantyCorp | youtube/TarionWarranty

Homeowners: Register for Mytome, Tarion's cnling servica for hemeownsrs, Subnit warranly forms onfing and keep rack of important warranty dates.
Bulldlers: Register for Bulidarlink - Tarion's onling service for tuiders. ol homes and managa your homeowners' warranty service,

This message, including any allactimends, is meant only for the use of the intended recipient and may contain information that is privileged. The sender dees nol

related rights or privilege. If the reader of this message is not the intanded recipient, you are hereby nctified that any printing, capying, disseménation, distribulian,

you said that

inany way walve any
or disclosure is stictly

prehibited. If you are not the inlended recipient or have racelvad (his nassage in eror, please conlacl the sendar immadialaly by reply e-taif and permanently defete this message

inchirding aay attachmants, without reading it or making a copy.
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Jack Greenberg

/06

From:

Sent:

To:

Ce:

Subject:
Attachments:

Ms. Valencia,

Stephen Schwartz <Stephen@chaitons.com>

Tuesday, January 07, 2014 5:31 PM

‘carmel.valancia@TARION.COM

Tmran Jinnah'; Asma Jinnah; Harvey G. Chaiton; Maya Poliak; Jack Greenberg
Silver Streams

DOCS-#289303 1-v1-Silver_Streams_Initial_Order_dated_December_17_2013.PDF

We are counsel to Silver Streams Homes and Imran Jinnah, Our clients have asked us to report to you on their
status. On December 17, 2013 our clients commenced a court proceeding under the CCAA. Mr. Justice Newbould
granted an Initial Order. A copy of the Order is attached.

Our clients are proceeding to complete the construction and sale of the remaining 10 homes in Phases Il and Ii] of the
Puccini Project. One of the 10 homes recently closed. A second home is scheduled to close on January 17, 2014. In
addition, Silver Streams continues to perform ongolng warranty and reconciliation work as requlired,

We trust the above is satisfactory. Please let me know if you have any further questions.

Thank you.

Stephen Schwartz
Partner

Direct Tel: 416.218.1132
Direct Fax:416.218.1832
Stephen@chaitons,com

5000 Yonge Street, 10th Floor, Toronto, Canada, M2N 7£9

WWW haiton_s.com
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Jack Greenberg

From: Carmel Valencia <carmelvalencia@ TARION.COM >
Sent: Tuesday, February 25, 2014 12:54 PM

To: Jack Greenberg

Ce: imranjinnah@hotmail.com'

Subject: RE: Silver Streams Homes

Hi Jack,

Thank you for your response.

| have reviewed the security that we currently hold. As of today, we have a total blanket security of $1,240,000 covering
the registrations of Silver Streams Homes Ing, 2147650 Ontario Inc, 2148991 Ontario Inc, Whithy Mews Davelopments
fnc, 2148990 Ontario Inc, 2148993 Ontaric Inc, 2147681 Ontaric inc and D & | Developments Inc, A blanket security is
not specific to a home, it covers all units that are within the warranty period including new homes to build that have
been allowed. This blanket securily is not also specific to a registrant. Our Conditions of Registration letter mentioned
about what blankat security covers and the registrants covered.

As of now, there are 51 units within the two-year warranty and there are 76 units that 2148991 Ontario Inc, Whithy
Mews Developrents Inc, 2148990 Ontaric Inc, 2148993 Ontario Ing, 2147681 Ontario Inc are allowed to build. It seems
that the amount that we hald can cover 124 units versus total of 127 units {51 plus 76).

When we consider a partial release of bianket security, we look at the after sales service issues, active claim forms,
financial position and other issues that may result to future claims such as deposit.

Last Frictay, i called Imran to inform him that Gur Enforcement Group recelved a call from a lawyer represenﬁng a
purchaser who submitted deposit for a project in 76 Rossini Drive. The project in Rossini Drive is under the registration
of 2148991 Omario Inc, registered and allowed to huild 48 units {part of the 76 units altowed to build and covered by
the blanket security). When we start getting this type of call, we normally ask the builder what is going on and at the
same time we hold on to security because we may receive more calls and claim forms and we don’t have any idea of the
amount of exposure we have as we lack estimate as to the ameunts involved.

Imran said both parties are working on this claim deposit.

Based on the above, we are not in a position to release any amount at this time because of the number of units within
the two-year warranty and the potential claims) for deposit. We will review again the security requirement when we
conduct our risk assessments for the renewal of registrations. If you have any question, please feel free to call or email,

Sincerely,

CARMEL V. VALENCIA, CMA

UNDERWRITING ANALYST | (416) 229-3844 Ext. 3326 | canmel.valencia@Tarion.com

TARION WARRANTY CORPORATION | 3160 Yonge Street, 12" Flaor | Taronio, ON M2NEL9
1877 9TARION | TARION,COM | facebook/Tarion\WarrantyCorp | youtube/T arionWarranty

paq sk of impertant warranty diss
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. This meszage, including any altachments, is meant aniy for the use of the intended recipient and may confain Informsation that is privilgged. The sender dogs nat in any way waive any
related righis or privilege. I the reader of this messaga is not the intanded recipient, you arz hereby notified that any printing, copying. disseminalion, dislibution, or disclasure is alrigily
prohibitad, If you are nol the interded recipient or have received this message i eror, pladse contact the sender immiedialely by reply e-mail and permanently dalele this message
including any atlachments, wilhout reading it or making a copy

Front: Jack Greenberg [mallto:jack@greenberglawyers.ca)
Sent: February-21-14 5;49 PM

To: Carmel Valencla

Cct Imran Jinnah

Subject: RE: Silver Streams Homes

Hi Carmel. Thanks for the e-mail and I have now been able to look through my materiats and wanted to advise as
follows:

1) in the package I gave you at our meeting, | provided copies of the property parcel registers confirming that the
Construction Llen to which you referred as Instrurnent Number YR 1439547 for $930,120 was in fact discharged from
title to the lands. However, the number you refer to as SU 98879-10 is not a registration number ... itis the number
given when a Statement of Claim is issuad, The number you have isin fact incorrect as it is really CV 98879-10 which
related to the above Construction Lien and was satisfied when the lien was discharged from the title, That would
explain why nathing further has happaned on that Claim.

2} In your e-mall you suggested that the material Fgave you related to another Construction Lien registered as Number
YR 1439557 {which was also previously discharged) but if you look at my material, you will see that that is not

correct. My materials relate to the correct lien KYR 1439547,

3} Only recently {in August 2013) Con-Drain made a new claim for $94,836.71, filed a lien and issued a Statement of
Claim on October 3, 2013 under Number CV-13-116355-00 (which is the carrect number for the item you referred to asg
5U 116355-1 - which is an incarrect number), In any event, this Claim is being disputed and is included in the CCAA
proceedings so it is stayed as well. | have enclosed a copy of this Statement of Claim for yaur use 50 you can confirm my
comments. Obviously, this did not exist when Tarion wrote its letter concerning the renewal terms.

Accordingly, | believe my client has satisfied your issues and the $200,000 security should be released for the first 20

homes, . . :
Please confirm that this will be done as soon ag possible as this matter poes hack to October 2013,

Regards
Jack Graenberg

Law Offices of Jack Greenberg
Barristers & Solicitors

Suite 204

181 Eglinton Ave Fast

Toronto, Ontario

MdP 144

TEL: 416-485-8833

FAX: 418-485-3246

E-MAIL: jackgreenberg@araenberglawyers.ca

This e-mait contains information from the Law Offices of Jack Greenberg which may be confidential o priviteged.
This e-mail is intended initially for the information only of the person to whom it is addressed. Be aware thal any
disclosure, copying. distribution or use of the contents of this e-mail, without the consent of such parson, is prohibited

From: Carmel Valencia [mailto:carmel.valencia@TARION.COM)
Sent: Wednesday, February 19, 2014 11:02 AM

To: Jack Greenberg

Subject: FW: Silver Streams Homes

HiJack,




[/

Thank yvou for your call. Please see below the emazil | sent Imran in regard to case with registration number SU98879-10
(Statement of Claim) for $830,120, as indicated in our terms and condition letter, The documents you gave us referrad
to case #YR1439557 (Construction Lien) for $998,098 and we had information that this case was discharged when we
prepared the terms and condition istter. Kindly advise.

Sincerely,

CARMEL V. VALENCIA, CMA

UNDERWRITING ANALYST | (416) 220-3844 ExU. 3326 | carmel.valencia@Tarion.com

TARION WARRANTY CORPORATION | 5160 Yonge Street, 12% Floor | Toronto, ON M2N6LS
1.877.9TARION [ TARION.COM ! facebook/TarionWarrantyCorp | voutube/TarionWarranty

liameowners: Register for MyHomeg, Taron's online sarvice for homeowners. Submit wartanly forins onfine and keep track of important warrnly dales
Budlders: Register for Builder.ink - Tarion's onfine servics for builders. Enrol hormes and manage your homeownars' wasanty service.

This message, inclutling any attachments, is meant anly for the use of he ntended recipient and may contain information tatis priviegedt. The sender does nol in any way waive any
refated righis or privilege. If the reader of this message is nol the intandzd recipient, you are hereby rolifed that any prinfing, copying, disseminatios, distibution, or dlsclosure is stricly
prohibited. Il you sre not the inlendad recipient or have raceivad this message n encr, please conlact the sender immediately by reply e-mait and permanenlly delete this message
inchuding amy attachrmends, withoul reading it or making 2 capy

From: Carmel Valencia

Sent: January-30-14 9:18 AM

To: 'Imran Jinnah'

Subject: RE: Silver Streams Homes

Good morning Imran,
May | follow up on the status of case SU98879.10 {statement of claim) pléase?

Lam just waiting for additional information from Suhail about dates of possession and once 1 have all the
information, | would like to finalize the review on the saqurity,

Sincerely,

CARMEL V. VALENCIA, CMA

UNDERWRITING ANALYST | (416) 220-3844 Fxt 3326 | carmel.valencia@Tarion.com

TARION WARRANTY CORPORATION | 5160 Yonge Strect, 12" Fioar | Toronto, ON M2N6LY
1.877 9TARION | TARION.COM | facebook/TaronWarrantyCorp | youtube/TarionWarranty

: 2 servica lor homeraners. Subonlwaranty loims ankne and reep rack ol imporiant warranty dates
% - Tadon's orfine service for bulkdsrs Eorg! hores and naArage yous hameowners wananly sepvice

This irassage, nchrlmg any allachiments, is meant only 1o 1he use of Ine intended tmenign! and may contam infonmation that v priafegsd The sender doos rolin any way waive any
refted righis or prvlege H the reader of this messaga is not Ihe intenged cipienl. you ara hesaby nolifiad fhat any prnting copyig. dissemiraticn, disttbution, or dsclosura is slagily
prehibitad. 1 you are not the inlendgd recipieal or have racened this Me35393 0 eror, plaase con'ast the sender snmedalaly by reply o-mail and permaneatty deiels g IMES3a
weliling any atlachments, wilhoul reading i€ or making 2 copy

From: Imran Jinnah [mailto:imranjinnah@hotmail.com]
Sent: January-27-14 8:40 AM

To: Carmel Valendia; Tasneem Ahmer

Subject: RE: Silver Streams Homes




a

' Hi Carr‘nal
Please call Tasneem at 289-234-0514
She wiil be able to help you with the information.
Regards
Imran

From: carmel.valencia@TARION,.COM
To:imranlinnah@hotmail.com
Subject: Silver Streams Homes
Date: Fri, 24 Jan 2014 18:43:13 +0000

Hi Imran,

tam reviewing the security as well as the enrolied homes. | need to verify the status of some unclosed homes
under different companies. Please let me know when is the best time to call or who should | speak to in your
office if you are not available.

Also, in regard to the Condition #9 of the terms and condition letter of July 31, 2013 that we issued, it seems
that the case referred to has a registration no, SU98879.10 which is a Statement of Claim for $930,120. | went
through the documents that Jack Greenberg gave us but they were for a case with registration number
1439557 (a Construction Lien case) and we have information that it was discharged. Kindly let us know the
status of case number SU98879-10. ;

Please feel free to call or email anytime.

Sincerely,
CARMEL V. VALENCIA, CMA
UNDERWRITING ANALYST | (418) 229-3844 Ext. 3326 | carmel.valensia@Tarion.com

TARION WARRANTY CORPORATION | 5160 Yonge Street. 12" Floor | Toronto, ON M2NBLO
1.877.9TARION | TARION.COM | facebaokTarionWarrantyCorp | voutube/TarionWarranty

Homeowners: Regisler for jlyHome, Tarion's onfine service for hemeowners. Submit warranty foms gnline and keep track of important warranty dates.
Bullders: Register for BulldetLink - Tarion's onkine service for bulldars, Enrol homes and manage your homeawners' warranly setvica.

This message, including any allachrents, is maant only for (he use of he Intended recigien| and may contain informalion hal is privileged. The sender dees not in any way waive any
refaled sights or privilege. H ihe reader of this massage Is not he inlendad recipient, you are heseby notified thal any printing, copying, dissemination. distribulion, pr disclosure is sticlly
prohibifed. I you are not the Inendad reciplent or have received this message in emor, please conlacl te sender immediately by reply e-mait and permanenily deleta (his essage
incliding any attachments, withaut reading it or maklng a copy.
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Jack Greenberg

From: Jack Greenberg

Sent: Tuesday, June 24, 2014 12:13 PM

To: Trudy Napoleone'; Imran Jinnah; Asma Jinnah

Ce: Leslie Danaskos; Adil Darr; Stephen Schwartz; Irene Swain

Subject: RE: B43751 - Silver Streams Homes (Puccini) Inc. - After Sales & Service
Attachments: tarion deposit list.pdf

Please see attached deposit list with amounts and named purchasers,

Regards
Jack Greenberg

Law Offices of Jack Greenbery
Barristers & Solicitors

Suite 204

181 Eglinton Ave East
Toronto, Ontario

M4P 144

TEL: 416-485-8833

FAX: 416-485-3246

E-MAIL: Jackgreenberg@areenberglawyers.ca

This e-mail contains informaticn from the Law Offices of Jack Greenberg which may be confidential or privilegad.

This e-mail is intended initially for the information only of the person to whom it is addressed. Be aware that any
disclosure, copying, distribution or use of the contents of this e-mall, without the consent of such person, ig prohibited.

From: Trudy Napoleone [mailto:Trudy.Napoleone@TAR]fON.COM}

Sent: Tuesday, June 24, 2014 11:43 AM

To: Imran Jinnah; Asma Jinnah; Jack Greenberg

Ce: Leslie Danaskos; Adil Darr; Stephen Schwartz; Irene Swain

Subject: RE: B43751 - Silver Streams Homes (Puccini) Inc, - After Sales & Service

Good afternoon Imran, just one more question for you,

Has the land been sold for Silver Stream Homes { Puceini ) Inc. Please confirm as | thought you advised in our meeting that
this transaction was going to take place soon,

Trudy

From: Trudy Napoleone

Sent: June-23-14 2:06 PM

To: ‘Imran Jinnah'; Asma Jinnah; Jack Greenberg

Cer Leslie Danaskos; Adil Darr; Stephen Schwartz

Subject: RE: B43751 - Silver Streams Homes (Puccini) Inc. - After Sales & Service

Good afternaon Imran, | have not raceived the list from you with regards to the deposits... this is an tegent request as we
need to refund deposits to your purchasers. ..

Thanks
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Trudy

From: Imran Jinnah [mailto:imranjinnah@}otmail.gom]

Sent: June-11-14 10:54 AM

To: Trudy Napoleone; Asma Jinnalh; Jack Greenberg

Cc: Leslie Danaskos; Adil Darr; Stephen Schwartz

Subject: RE: B43751 - Silver Streams Homes (Puccini) Inc. - After Sales & Service

Hi Trudy
We have the list ready for Deposit Claims which is under review by Jack. Hopefully you will have it shortly,

Regarding after sales service, we are seeking clarifications for the homes being sold or will be sold under CCAA. There is
money to provide after sales service for the fast 10 homes.

Regards

Imran

From: Trudy.Napoleone@TARION.COM

To: imraniinnah@hotmail.com: asmajinnah@hotmail.com: jack@greenberglawyers.ca
CC: Leslie.Danaskos@TARION.COM: Adil.Darr@TARION.COM

Subject: RE: B43751 - Silver Streams Homes {Puccini) Inc. - After Sales & Service

Date: Wed, 11 Jun 2014 13:21:23 +0000

Good morning Imran,

This is @ reminder that as of today's daté I still have not recelved the fist of homes rel.ating to deposit clairﬁs.

[ have &lso not received email responses from you with regards to the unwilling and unable investigations.

Itis urgent that you respond to me immediately so that | can proceed with inspections and refund deposits if valid,
Thanks

Trudy

From: Imran Jinnah [mailto:imran]'innah@hotmail.com}

Sent: June-09-14 10:34 AM

To: Trudy Napoleone; Asma Jinnah; Jack Greenberg

Cc: Leslie Danaskos

Subject; RE: B43751 - Silver Streams Homes (Puccini) Inc. - After Sales & Service

will do

From: Trudy.Napoleone@TARION.COM
To: imraniinnah@hotmail.com; asmajinnah@hotmail.com; jack@greenberglawyers.ca
CC Leslie. Danaskos@TARION.COM

|
i
|
!
i
]
i



Subject: RE: B43751 - Silver Streams Homes (Puccini) Inc. - After Sales & Service L]L
Date: Mon, 9 Jun 2014 14:33:43 +0000
Thank you Imran,

Cm1wmabomqmndmaﬂmﬂmommemmbﬁmuﬁﬂmsmﬂbymnPmmmhwmmemanumenmameMpKWMe
wwmemywnmmmwmmsommwemnmmaMWMHmmdbm.

Thanks

From: Imran Jinnah [mallto:imranjinnah@hotmail.corm]

Sent; June-09-14 10:24 AM

To: Trudy Napoleone; Asma Jinnah; Jack Greenberg

Cc: Leslie Danaskos

Subject: RE: B43751 - Silver Streams Homes {Puccini) Inc. - After Sales & Service

Hi Trudy
We are working on the exact amount for the deposits which you will have today.
Regards

Imran

From: Trudy.Napoleone @ TARION.COM

To: Imranjinnah@hotmail.com

CC: Leslie.Danaskos @TARION, COM

Subject: RE: B43751 - Silver Streams Homes {Puccini) Inc. - After Sales & Service

Date; Mon, 9 Jun 2014 14:20:41 +0000 L

Hi fmran, as per our discussion last week, plaase confirm in writing to us that you are not able to ransfer titie or retum the
deposits to your purchasers for this subdivision,

You were also going o provide Tarion the list of purchasers and the amount of each deposit. | think you advised that youi
had about 30 purchasers and the deposit for each one was no more than $30,000.00 each.

Thanks

Trudy

From; Leslie Danaskos
Sent: June-09-14 10:02 AM

Goad Day Silver Streams Flomes (Puccini) Ine,,
Please refer to the letter aerached.

1.'11'1.()n is currcn.r[:s' Invesugating whether 51‘[\'01' Streams Homes (Puccind) 1nc. is willing and able 0 provide warranty
service and meet its obligations uncler the Onzurp New Hawme W aryamtios Plan A,

If Tarion determines rhat Silver Streams Homes (Puccini) Ine. is unwilling and/or vnable o meet irg warranty

obligativns:;

3 40
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A homeowner who makes a warranty claim to Taton will not be required to wait for Silver Streams Fomes
(Puceing Inc, to resolve the claim and may request a Tation conciliation mmmediately after making the claim,
Tation may proceed to resolve the claim directly with the homeownet without giving Sitver Streams Flomes
(Puccini) Inc. an opportunity to do so.

1€ a claim is warranted at the conciliation, the conciliation will be chargeable agaist Silver Streams Homes (Puccini}
Inc. If the conciliation results in Tarion paging compensation or cartying out repairs, Tation will requite full
indemnification from Silver Streams Homes (Puccini) Ine, and its guarantors,

If you have information that you would like Tarion to consider as patt of its investigation, please provide it to the
undersigned within 2 days of the date of this lettet.

Regards,

LESLIE DANASKOS TARION WARRANTY CORPORATION
SENIOR WARRANTY SERVICE COORDINATOR 5160 Yonge Street, 12th Floor

Phone: (877} 982-7466 Ext. 7103 Toronto, Ontario M2N 6L9

Toll Free: 1.877.982.7466 www. tarion.com

leslie. danaskos@tarion.com FIND Us ON:

Eil

Homeowners: register al "Mytome", Tarion's Homeowner online portal at hitps://myhome tarlon.com/ to have accass to your

Tarion information. Submit Warranty Forms online and bs reminded of Your [mportant warranty dates

This message, including any altachmends, s mezn! oniy for he use of the intended recipient and may contain Information that is pivileged. The sender does nal in
any way walve any falated rights or privilege. If the reader of thls message Is nat the intended recipient, you are hereby nofified Bial any prinling, sopying,
dissernination, diskibulion, copying or disclosure is strictly prahibiled, If you ara not the Intended reciplent of have received this message In error, please conlact
the sender immedialely by reply e-mail and permanently defele this message Including any altachments, withaut reading il or making a copy.

‘% Please consiter the environment bafare prnting this emall

4
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Puccini Phase 3 Towns/Semis

Deposits Deposits Daposits
Unit No. Tvpe Model Size{s.f} | Siatus Price | Received i Due m Fotal Purchaser's Name ]
Block 1 1 Town Lyrie 2817 | sold |3 810205 (S 20000 ; ] Aleema Kharum 1
Block 1 ] Town Opus 2657 | 3 498,508 T 1
Block 1 i 3 Town Opus 2,697 Seld E 4385608 1 5 20,000 n Bushra Halnpota
Biock 1 4 Town Opus 2.657 s 525915 !
Block 2 5 Town Melody 2.670 g £20.728 i
Biock 2 & Town Welody 2670 3 404 024 u
Block 2 7 Town Melody 2670 g A4 024 !
Biock 2 8 Town Melody 2,670 - 5 494,024 H
Biock 2 g Town Lyric 2,617 sold 3 SIG000 | S 30,600 i June Cho/ Thomas Yu
Block 2 He Towm Sonned 2.207 soid 5 4873001 5 30,600 | Nasira damal
Block 3 i1 Town Opus 2.02¢ Sold 5 485000 3 40.000 | Henry/ sudy Wadovsski & Luis Fiores
Block 3 12 Town Opus 2,020 B 459,225 ]
Biock 3 13 Town Opus 2.028 5 459,225 i
Biock 3 14 Town Opus 2,029 3 459 225 !
Block 4 i5 Jown Melody 2,014 Sold $ 44500015 30.000 | Basil Fernander
Biock 4 16 Town Msajody 2,014 i
Block 4 17 Town Melody 2.014 s 445 8§75 _
Block 4 18 Town Melody 2,014 Sold s 445 825
Block « 1g Town Lyric 1.858 Sold 5 435000 | 5 15,000 Maryam Kangavay
Black 5 20 Town Divg 1.881 Sold 5 428,030 S 22,000 1 Mahboobay Kangavay
Block 5 21 Town Rhythim 1,650 Sold 5 04,006 | & 30,000 § Rauf Alaskrov/ Narmina Baharav
Block 5 22 Town Rhythm 1.6580 Sold 5 40400018 30600 | Rauf Alaskrov/ Narming Baharav
Block 5 23 Town Rhvthm 1,650 Soid 3 4040001 S 30,800 Ruslan Kulibahaf Ciga Kulibaba
Block 5 24 Town Rhythm 1,650 Soid 3 4040001 & 30,000 Ressian Kulibabay Uiviva Alaskarova
Block 5 25 Town Rhythm 1.650 Sold 3 420,000 | & 30,000 Moharnmed Mohkari
Semi 25 Semi Baliad 1A 1.888 3 458 500
Semi 27 Sami Ballad 18 2007 Soid T S50,000 1 & 40,000 Taras K iseiik
Sarmi 28 Semi Ballad 1A 1.988 S 489 500 i !
Sermnt 28 Semi Baliad 18 2,007 sold 3 516000 | 5 35,000 ¢ Amira Nmvar
Semi 30 Semi Ballad 1A 1,868 Sald S 600,006 5 36,000 ¢ Hileh Paycar
Semyi 31 Ser Ballad 1B 2,007 sold $ ECtO0C T s 15,000 ; Svivia Nwanzeg
Semi 32 Sami Ballag 1A 1.898 s0id % €006,00G6 | 5 30,000 1 kraj Lajmiri
Semi 33 Semi Ballad 1B 2,007 Soid & 5050001 5 46000 ¢ Batoul Manuchehri/ Kazem Arzi
‘ Block 5 34 Town Cperz 1,638 Sold 8 284930 | 5 40050 4 Joseph Marizo/ Rebecca Milton
Block 8 35 Town Mandolin 1,568 Sclg 3 420,000 | 5 3000 | Jerry Thomnas/ Patrick Byme
Block 6 38 Town Mandeolin 1,588 5 375,765 } ,
Hiock 6 37 Town Harmonicz R 3 382,860 !
Block & 38 Town | Hamnonica 1,554 $ 372,950 :
Block & 38 Town Mandolin 2,368 § 520,980 i
Block 6 40 Town Mandolin 2,368 5 520,860 i
Biock 6 41 Town Opers 2,450 Sold s 5207281 3 20,000 | Naushad Noorani
Block 7 42 Town Opera 2,450 Seld 5 485500 | 8 25,000 ﬂr Altilo Peterf/ Elena Peterf
Block 7 43 Town Mandolin 2,368 Sold 3 SB5000 1 s 40.800 | paid out  |Eliict Siiverstein / Bonnie Sobel
Block 7 44 Town Mandaolin 2.368 Soid 3 .aMm‘mm 3 20,930 w Mohammea Nasser/ Zohra Nasser
Block 7 45 Town Harmonica 1,603 Soid s 387 855 | 5 B.500 | Ali Reza Nasser/ Zatra Sdak

42
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Block 7 48 Town Mandolin | 1,756 Sold § 422,060 | 3 20090 ! Mahboobay Kangavay
Biock 7 47 Towrn Mandolin 1,796 Sold ) 4310001 s 456,000 | Daniel Rosatti/ Cassandra Marie
Block 7 48 Town Opera 1,780 Scid ) 4206501 $ 30006 ¢ Hamid Raza Nahini
1 ] |
| S— >
W : i 27 ] | § 820,500 \
_ : ]
| ! 1
m
i
1
!
i
i
i
|
!
1
¥
i
i
| i
i
i
i i -
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' PROTECTING OMTARIO'S MEW HOME BUYERS 550 Yongs Slreat, Contourse Level
. Toronto, Orvtario M2N 6L6

Toll-Frea: 1-877.982.7446
Toll-Free Fax: 1-800-245.5332
www.barion.com

July 4, 2014

Attt Tmiran Jinnal

Stlver Streams Homes

Box No. 30534, 10660 Yoage St.
RICHMOND FIILL, ON
TAC0C7

Dear Imran:
Re:  Silver Streams Honies ~ Security Held

At our meeting on June 4™ at Tarion's Head ¢ MHfice, you indieated a desire to mainin your Tarion
tegistration in good standiag, in order 1o complete the sales of remaining homes under the Silver
Streams FHomes umbrelia.

Inaddition, we discussed the issue of Silver Streams Homes (Puceini) Inc., entering into agrecments
of purchase and sale for homes without lirst being registered with Tacion, which you indicated wag
an oversight on your part,

In connection wirh the foregoing, we require your confirmation that the cash secu bty currenily heid
by Tarion may be used by Tacion to satisfy any claims made against Silver Streams Homes {Puceing
[ne. Please provide that confirmation by reply.

Tation will also require amendmenis (o the following letters of credit to reflect Silver Streatns
Homes (Puecini) Ine. as a registrant. ‘Che letters of credit thar tequire amendment are as follows:

BMTO365621008 S250L000.00
BMTO31356008 $400,000.00
BMTO2407370% B270,000.00

Would you please provide your underlaking o request the reuired amendiments fron the baalk as

saoitas possible.

10 vou bave any questions, please contac ryselal (116) 229 3802 ar woll free ac 1-877 UR2 74060,
et 3ROL G adildasr@itanoncon), '

Sincerely,
At das
il Diage, €A

Direcioe Underwriting
Tarion Warrang Corporation

44
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Custamer Cantre
FROTECTING ONTARIQ'S NEW HOME BUIYERS . 5130 Yonga Steat, Concourse Lavel

Taronta, Cntario M2N 418

Toll-Free: 1-877-982.7446
Toll-Free Fax: 1-800-245.5332

W, tarion.com

July 21, 2014

Aten: Tmean Jinnal

Stlver Streams Homes

Box No. 30534, 10660 Yunge St

RICHMOND 1L, ON

LAC OCT

Dcar Tmuran:

Re:  Silver Streams Homes ~ Securi ty Held

We require a response to our letrer of July 4, 2014, 4 capy of which is atached for case of reference.

We requite yout response by July 28, 2014, failing which we will be forced to tuke alternate steps.

I you, or your legal counsel, wish 1o discoss this with me or Taron’s counsel, please so indicate and
we will ke the necessary arranpements. We look forward to your immediate tesponse,

If you have any questions, please conract myself at (416} 229-3802 vr toll free ar 1-877-982 7460,
ext. 3802, or at adil.dagr@m tigh.com.

Sim;crc])-; :

axﬁf)/gy

Adil Dhaer, CA
Divccror, 1 Inderwriting
Taricm Wy rranty Caorporation

~
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DAPAUL MANAGEMENT LIMITED |
SUITE 204, 181 EGLINTON AVENUE BAST i

TORONTQ, ONTARIO . [ Q
MA4P 174 2AHIBIT No, i

August 29, 2008 EX;\?‘!HAT!ON OF M !

weenbecq |
[mran Jhmal and related companies R JMA @ e alp
103 Naughton Drive /IR -M:&M\{S ILVERS ”\513(55’—?
Richmond Hill, Ontario DATE NEMD@Q&%OST?T@QQ [5 /!

Dear Imran; . ;

REVISED '
RE:  Second/Third Mortgage Re-financing and Equity Loan In connection with 53, 56-58-
60-62-64-66-68-70 Pucelni Drive, Richmond Hill, Qutario (the “Project™)

Dapaul Management Limited in Trust (hereinaficr the "Lendet") is pleased to provide, subjeet to the
terns hereof, the following Commitment Letter with respeot to the above finanein g
BORROWERS: :
2147681 Ontario e,
2147650 Ontario Ing, L
2148991 Ontario Inc. |
Symphony Series Co-Tenancy Ine.

GUARANTORS 2148990 Ontario Tne.
2148993 Ontario Inc,
2139084 Ontario Inc.
Imran Jinnab
Silver Streams Homes Ing. -

PROJECT: 53-56-58-60-62~ 64-66-68-70 Puccini Drive, Richmond Hili
PURPOSKE: Re-Financing existing debt and to provide operating capital

LOAN TYPE: Second/Third Morlgage(s) as described herein (heteinafter the
"Loan").

LOAN AMOUNT: It is understood and agresd thal the Loan shall be no more than
$2,600,000.00.

THRIE: 24 moaths ~ Open on 3{ days notice or one (1) month bonus inferest
provided the Lender has received or the Borrowers have paid at least
12 months® worth of interest,

sl ek Bl D1 o b
Binie B i D e B LA A % Borrowers® Inilials

Inman Iimab for all Iman Jinnah for alt

Guarantors’ Initials




RATE AND
REPAYMENT:

REPAYMENT:

COMMITMENT
EXPIRY:

ADVANCES:

Guarantors’ Initials

/3/
000087

Nominal Seventeen (17 %) percent per annum calculated monthly
not in advance payable interest only ronthly by post-dated cheques
based upon a rate of 13 % per annum with the balance of 4 % per
annum deferred unti! repayment of principal in whols or in part,

. The full amount of Loan plus any costs, charges, fees, interest or

accrued or unpaid commitment fee, is fo be repaid immediately upon
the expiry of the term of the Loan, The Loan is open for repayment,
in whole or patt, except as noted herein, at any time, subject to
payment of all costs, principal, charges, fees, acerued or outstand ng,
and provided at least one year's interest has been paid under the
Loan,

If the Commitment is not proceeded with by the Borrower ot should

the Borrower fail or refise tosign the mortgage documentation or to -

quelify for an advance or to accept an initial advance or to earry out

any of the obligations hereunder by November 30, 2008, ihis

Commitment will be desmed cancelled and the Commitment Fee

and all other fees paid shall be retained by the Lender ns liquidated

damages and not as penalfy or if unpaid, (hen same shall be ,
immediately due and payable to the Lender. |

1, the first advance shal! be $700,000.00 to obtain a transfer of
the existing mortgage of $1,000,000 on 64 Pucsiii and pay part of
the costs hereunder., The second advance ol $300,000.00 shall take
place on or before November 30, 2008 and be used to pay the
balance of the costs, provide § month interesi reserves for fhis total
loan and on the loan dealing with the amendment and exlengion of
the fitst mortgage on 56-58 Puccini Drive and the balance is (o be
used exciungively for operating and development costs related to the
Project. Interest is payable on $1,600,000 from Septomber 8, 2008
when all funds for this initial $1,600,000 advance were with Jacke
Greenberg in trust, An interim advance of $778,000 was made on
September 8, 2008 against an assignnont of the mortgage on 64
Puccini which shall be discharged and replaced with the security
lerein; and

N = - - S
PR ELE Ry ili"j 1150

P

Borrowers® Initialg

Imran linnah for all Tmran Jinnah for all




SECURITY:

-~ - - ~ - P
TR L N} B VIS VRS [}jﬁ Rl S g
Guarantors’ Initialst) : - b Botrowerg’ Initials' X
Imran Jinnah for all Inwan Jinonah For all
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the third advance of $1,000,000.00 two (2) business days afler the

Borrowers’ Engineer has cettified in writing that the servicing for the

entire Project has been completed or, if Bank of Montreal compleles

its financing on Phase L and is paying $1,000,000 for servicing, then
thiis third advance shall fake place contemporaneously with the Banle
of Mentreal financing , Interest shall commence on same when the

funds have been placed with the Lender’s solicitor on October 29,

2008 and the Borrower shall receive credit for any interest earned on

same while in the Lander’s solicitor’s trust acoount.

A) A Second mortgage on 64 Puccini Drive subject to a blanket first

morlgage of no more than $7,603,000 to Carevest Capital Inc.
on the entire Project and a third mortgage on 66 and parl of 68
Puccini Drive subject to a vendor take back first mortgage of
$1,150,800.00 and the aforesaid blanket morlgage of o more
than $7,603,000 fo Carevest Capital Inc.. Lender will postpone
to replacement of this aggregate financing which includes
additional financing for conslruction.

B) A Third mortgage over 68-70 Puccini Drive behind a VIB first
morigage not to exceed $2,500,000.00 a1 6% interest per amnum
for a 2 year term which will subordinate to the Tender upon
completion of the site servicing and the aforesaid blanket
metrtgage of no more than $7,603,000 to Carevest Capital Ing;

C} A second morlgage over 53A Puccini Drive subjeet 1o a first
mortgage of no more than $825,000;

‘D) A Pledge (on the terms set aut in the pledge agreement atfached

hereto) of the shares of 2148990 Ontario Inc. and 2148993
Ontario Ine. {collectively “Symphony™) together with  the
acknowledgement of the beneficiaries of its trust and itg
sharehclders that, if there is default under the Loan and the
pledge Is to be realized upon by the Lender, they release
Symphony from its trust and assign all inferest thereunder to the
Lender or as it may direct, If afier closing, the Bank of Montreal
permits registration of a second mortgage on the ferms sef out
herein, wpon registration of same, the pledge will be released;

E) Secondary General Security Agreements from the Borrowers ;

F) Guaraniee, postponement of claim and Geners] Security
Agreement of the Guarantor(s);

G) Secondary Assignment of all accepted agreements of purchase
and sale in the Project and all purchasers’ deposits mxl all
Borower’s rights under these agreements and a secondary
assignment of the net proceeds of sale of all closed transactions
after payment to any prior mortgages on such lot(s);

ot
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Secondary Assignment of the release of proceeds for the
municipal letters of credit securig the subdivision agreement,
Assignment of key man life insurance on the life of Imtan Jinnah
in an amount of not less than $5,000,000,00;

Secondary Assignment of all insurance policies, contracts,
development plan and specifications, management agreement,
building and development permils; development bonds;
lirevocable letters of authorization to all mortgagees, consultants
and contractors involved in the Project 1o copy the Lender with
all corzespondence and to release any and all information as
requested by the Lender and to be notified of any default under
their respective secutities;

The agreement of the Borrowers and Guarantors that any default
under any other security, whether in priority to or subordinate fo
the Loan, shall be deemed (o be a defanlt ynder the Loan,

such other security as deerned necessary or desirable by our
solicitor.

CONDITIONS: Conditions precedent for the disbursement of fimds are [he receipt

and

I,

Guarantors’ Initials
Imran Jirmah for all

approval of the following:

Satisfactory evidence of zoning and draft plan approval for
116 lots, with confirmation of sewer and water allocations
for 116 lots upon completion of the subdivision servicing
and plan registration.. Evidence that the Town of Richmond
Hill has agreed to contribute $800,000 to servieing cosls and
the balance is to be paid from the Second Advance;,

Bvidence that the builder is registered with Tarlon and the
applicable security is to bo placed with Tarion in when
required;

The initial advance of $700,000 is to pay one half of the
Lender Fees and the second advance shall pay the balance of
the Lenders Fees and the first year's Management Feé,
Copies of the environment andits and geo-technical reports
accompanied with a letter of transmittal from the engineers
who completed the reports;

Confirwation of the servicing contact to Con Drain in an
amount not to excesd $2,592,414 of which $1,1 00,000 wil)
be carried by il at an interest rale of Prime plus 1% for a |
year tetm end which will posipove to the Lender’s interest in
the Projecl;

S0 s | a

. A
Borrowers’ Initials B

Itran Jinnah for all
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6, conflirmation of the sale of not less than 26 single family
units in the Project;

7. Detailed project appraisal update, to be completed by a
qualified appraiser, satisfactory fo the Lender, supporting a
serviced land value of not less than $30,000,000 for the
residentiat lots for the Project. Such appraiser to confirm by
way of leiter of transmittal that the Lender can rely on the
appraisal in the underwriting of this mortgage application,

8. Review of the insmance policies. The Lender reserves the
right to engage the services of an insurance consultant, at the
Borrower’s expense, to verity the adequacy of the insurance.

9, Approval of the independent Cost Consultant to be utilized
and the Lender is to be copied, from time to fime, with all
reports and advance authorizations or certificates certifying
the value of work completed to date, holdbacks, cost fo
coniplete and that work has been completed in accordance
with the approved plens and specifications,

10.  Production of a copy of the Declaration of Tiust by
Symphony, its minute book, any documents and agreenients
between all the Borowers and Guarantors and the Co-
Tenancy Agreement;

11. Confirmation that the Bank of Montreal Commitment for the
first 39 homes has been accepted and is proceeding,

PRE-FUNDNNG
CONDITIONS: All security in place to the satisfaction of the Lender.
Lender's solicitor to be: Jack Greenberg, Borrower is
responsible for all legal fecs for the preparation of the
normal toan documentation estimated to be no more than
$10,000.00 plus disbursements and GST and will be
payable by the Borrower from the first advance. Partial
discharges shall be available at the rate of the lesser of the
nel proceeds of such sale or $50,000.00 per lot until this
Loan is paid n full and the Borrower shall pay a par(ial
discharge fee of $250.00 phus GST per lot,

3. Copy of all mortgage commitments for the Project.

4, Bvidsnce ol Insurance

R —

GENERAL
CONDITIONS: Refer to Appendix A (aitached).

o LA s | Ll L

e

Borrowers® [ritials
Traran Jinnah for all [oran Jinnah for all
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EXTRA COSTS;

CONFIDENTIALITY:

The Borrower shall be responsible for all costs related to this loan
facility including but not limited to site visits and any professional
fees (for Lender or Borrowets) for legal work, Project
Brginear/Inspector reports, consultants and others, Any such costs
shall be paid directly by the Borrower or from loan proceeds af the
time of loan advance, at the Lender’s option,

The undersigned acknowledges and agrees that the terms and
conditions of this letter are confidential between the Borfower and
the Lender, The undersigned agrees not to disclose the information
contained herein to a third party without the consent of the Lender,

The vndersigned also acknowledges that the Lender may, in its sole
discretion, syndicate this loan and may disclose to co-lenders,
investors and their share or unit holders, as applicable, any or all
information provided to the Lender by the Borrowers and/or
Guarantors including but not limited to corporate and personal
financial information,

CONSENT TO COLLECTION,
USE AND DISCLOSURE OF
PERSONAL INFORMATION:  The undersigned hereby authorizes the Lender to ablain

information fiom any credit reporting agency or credit
granting organization as required at any lime and consents
to the disclosure of such information at any time to any
oredit reporting agency o credit granting organization,

The above is only an expression of interest and is not fo be construed inany way as a
commitment to advance funds, Loan Commitments are subjeet to loan decumentation and
the tinal approval of the Lender,

INDEPENDENT LEGAL
ADVICH,:

Guaranlors’ Initials
Tmiran Jinnah for all

Bowowers and  Guarantors cerlify that he/shefit/they has/have
obtained indspendent legal advice and representation prior to the
exeoution hereof and will also do so in comeetion with all loan
decumentation,

T ] Uil Liod 4740

Borrowers’ Initia)si%

Imran Jinnal1 for afl
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If you are in agreement with the above terms and conditions, kindly acknowledge so by executing
and refurning a copy of this Commitment Lefter by 5:00 p.m, November 11, 2008.

Thank you for the opportunity of providing this financing and we look forward to being of Anther

assistance to you in the future,

Yours truly,
DAPAUL MANAGE

PER: //ﬁAJJ%

Jack Gt‘een}{ Erg

ENT LIMITED in Trust
il

i

/We agrce'\\'\vi th the te*ljjs and conditions outlined hersin,

A
\\ '3/ e

Accepted as ofthe 39th day of August, 2008 this | 1th day of November 2008,

AUTHORIZED SIGNATURE IFOR THE BORROWERS AND GUARANTORS:

-
- .meﬂ

R A

Imran Jinngh for himself and all Borrowers and Guarantors

JRE
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APPENDIX A
GENERAIL CONDITIONS

Prior to the advance under the Loan, ths Borrower shall provide the following:

Legal Documentation

To the Lender’s solicitor, all sscurity documents signed by the Borrower in registerable form, to the
satisfaction of the said solicitor.

Mortgage and ancillary documents will be preparsd by the Lender's solicitor in form and substance
satisfactory to the Lender, All disbursements, relatad costs and expenses and GST roquired to
perfect the Lender's security will be borne by the Bortower.,

The Bowrower authorizes the Lender's solicitor to retain sald costs and expenses from the procesds
of the first advance under this Loan, and agress that in (he event the Loan is not proceeded with,
any and all solicitors' costs will be borne by the Borrowsr independent of provisions for retention of
any fees by the Lender. Borowers shall ensure its/their solicitor co-operates and provides such
copics as are requested,

The Borrower(s) represenl(s) that it/they will respectively be the sole registered freehold owners of
the lands to be mortgaged and that the said lands ave free and clear of all lyypothecs, charges or real
rights whatsoever in favour of any third party, other than the encumbrarces to which this Loan shall
be subject, The Borrewer finther represents thal there are no Judicial/administrative actions, suits,
or proceedings pending against the Borrowers or e Project,

suryey

Prior to any advance the Borrower will provide the Lender with a survey or site plan showing the
Projecl and proposed development which is to be free of any easements, encroachments upon or by
the subject lands and which is to be satisfactory to the Iender and jts Solicitor,

fnsurance

The Borrower will be required to obtain and maintain insurance sufficient and by a company

acceptable to the Lender to protoct the Lender's interest at all times, with standard morigape lender
loss payable clause,

Y - o e oA o
. AN L Ehen g LI E g ey - gy
Guarantors” Initials 21, v ; Borrowers’ [uitialg -

Dimwean Jinnah for all Imwran Jinnal for all
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Tnxes

Taxes shall be current and shall not be in arcears at the time of any advance at the option of the
Lender. The Lender may permit the taxes to be brought into a current position by the solicilors for
the Lender paying same from the proceeds of the advance,

Zoniug

The Borrower will provide, prior fo funding, evidence satisfactory (o the Lender that the veal
property secwrity is in compliance with all warranties and representations in this commitment and
any and all applicable zoning regulations, building by-laws and all other restrictions affecting the
Project,

Buncwmbrances

All prior financial and non-financial encumbrances of any nature whatsoever, whether easements,
rights-of-way, land use contracts, development permits, morigages, charges, agrecments of
purchage and sale, or otherwise shall be entirely subject to the Lender's and Lender's solicitor’s
approval prior to any advance of funds. Should there be any prior encumbrance on title of any
nature whatsoever, of which the Lender or Lender's solicitor disapprave and which the Barrower is
unable or unwilling to remove fiom title, the Lender will not be obli gated to advance funds,

Conveyances and Change in Structiure

During the fitll term of the Loan, the Lender ressrves the right to approve any change of ownergliip,
control, pledge and/or sale and further encurbering of the Project or in the structure of any of the
Borrowers and Guarantors. If the ownership or conirol of the Project ol any Borrower or Guarantor
changes without the approval of the Lender, the morlgage document shall entitle the Lender, at its
sole option, to accelerate the principal and interest repayments of (be Loan. The Lender agrees that
it will not unreasonably withhold its consent to a changs in ownetship, pledge and/or sale of the
subject property. :

Adverse Chanpes

In the ovent of any material adverse change in the position and condition, financial or otherwise, of
the Borrower or the Project, the Lender at its sole discration will not be abligated to advance any
further funds under the Loan.

EAP LAY 1AL Al | ik _ N B
git & L B Bl Bomowers’ Initials

Guarantors® Initials

Imran Jinnah for all [mran Jinnah for a))
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Syndication

The Lender has the right (o syndicate the Loan to other lenders in whole or in part (which may
inchide Jack Greenberg and/or entities related to him),

Soltcitor's Opinion

This Commitment is subject to the lender's solicitors being satisfied as to the title of the Project, the
form and content of the first and VTB mortgages, the Carevest mortgage and the Security
Documents, and as to ell legal matters pertaining o the Loan and compliance with the conditions
hereii,

Ne Assignment

This Commitment may not be transferred or assigned by the Botrowers,

Repregentations

The Borrowers and Guarantors each warrant that all ioformation submitted to the Lender in
connection with this Commitment is factual and correct and that these representations have been
made 1o induce the Lender to make the Loan, The Lender shall have 0o obli gation to advance
funds in the event any representation is untrue,

survival

All terms, conditions, representations and warranties of this Commitment shall survive the closing
of the Loan contemplated and neither the proparation nor registration of any documents related

to this fransaction shall bind the Lender to advance funds under the Commitment, in the event of

non-compliance with any terms, conditions, represantations or warranties,

T 'l}*’\ B0t iy i i

Guarantors’ Initials. Borrowers' Initials
Imran Jinnah for all Imran Jinnah for al
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DAPAUL MANAGEMENT LIMFTED>
SUITE 204, 18] EGLINTON AVENUE PAST
TORONTO, ONTARIO
M4P 174

September 22, 2009
Imran Jlunah and related companies :
103 Maughion Ditve ;
Richmond Hilf, Ontario

Drear Iwriran:

RE:  Third/Fourth Mortgage Financlop and Rquity Loant i connection with 64-66-69-70
Puocrini Drlve, Riclunond I Outardo (the  “Project”}

Dapaul Munagement Lirlted in Trust (heretnafter the "Lender") is pleased to provide, subjest o the
torms hereof, the foliowing Letter of Tnterast with respect o the above Ananclng.
BORROWERS: 2147681 Ontatlo Ino,

2147650 Ontario Ine.

2148591 Ontarlo Ine,

Symphony Setles Co-Tenanoy Ine,

GUARANTORS 2148980 Ontario Inc,, 2148993 Ontario Ine, and 1
2135084 Ontrrio e, |
Irmran Jinwal and Silver Strsams Homes ne, ‘
Silver Streans Homes (Puecinl) Inc, 1
Pucelnl Project Managemerit Inc.

PROYECT: 64-66-68-7¢ Pucsiti Drive, Richmond Hilt

PURTOSE: Increasing interest reserves for sxisting debit and equity thke-out

LOAN TYI'E: Thied/Fourth Mortgapge(s) deserlbed horein (hereinafter the "Loan™. i

LOAM AMOUNT: It is understood and agreed that the Loan shufl be no motd thin
$1,500,000.00.

TERM: . 12 months — Open on 30 days nolice or ohe (1) month bonus interest

provided the Lender has received or the Borrowers have paid at lenst
G months’ worth of interest,

Cuaraniors? InItinl&E*E, Borrawsrs® Initials

Imran Jinnah fot all Imirag Jinnah for all
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RATE AND
REPAYMENT:

REPAYMENT:

COMMITMENT
EXPIRY:

ADVANCES:

DUDDUBob

[ T A L]

Nominul Ninetean {19 %) pereezt per anoum calolated nronthly

not 1 advence payoble fterest only monthly and seouced by a 12
month interest raty reserve 1 bo held and dishursed by the Lender,
Provided lowever, IF the existing prior scoond/thIrd morigege of
$2,600,000 on the Profect is dlscharged and this mortguge takes that
mortgages’ position, the mte shail reduce to a nominal mte of
seventeen (17%) percent per anaum caloulated and payablo interest
only wonthfy and secured by an iutsrest rate reserve for the balance
of the tenm to be held and disbursed by the Lender.

Interest shall remmence at the mis aforesaid when funds have heen
placed in the Lender's soficitor’s {rust asoount and Borrowers shall
receive credit for any Inlerest earned on seme while in the sollcitor's
trust acconnt,

‘The full amount of e Loan plus any cosls, charges, foes, Inforest or
accrued or unpaid Jender fee, is 1o be repald immediately upon the
expiry of the toun of the Loan. The Loan iz opsn for repayment, in
whole or part, except os noted herein, at any tims, subject to payment
of all costs, princlpal, charges, fees, nccrued or outstanding, and
provided at least alx months' Interest has been potd under the Yozn,

If the Commitment is not proseeded with by the Borrower or should
the Burower fail or refuso to sign the mortgage dacumentation or (o
qualify for an advance or to aceapt an initial advaries ar to oarry put
ay of the obligstions herounder by October 31, 2000, this
Conmitmen( will be deemed cancelled and the Lender Feo wid all
cther fees pald shail be retulusd by the Lender as liquidated damuges
and not /s penalty or If unpald, then same shall be imnediately due
atd pavable to the Lender,

There shall be ane advanes of $1,500,000.00 1o replenish the existing
resdrves, fnd the intarost reserve for thisToun, pay all costs and fees
lereunder end make an sdvanoe to the Borrowers yil as sel out
harein,

Guarnators' Indtials EQ] Borrowers' Initials @

Imiran Jinnal for all Irnran Jinnah for nj)
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SECURITY:

Guarsators® [nifials

Tinran Jienah for all

ouDouUgab /1
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A} A Thirdffourth morigage on 64, 66 and part of 68 Fuccini Drive
sittjunt to an existing vendor take back first mortgage of o irore
than $1,150,000 an pert of 68 Puceinl Drive and a. fizst/second
mortgage of $5,500,000 and a secondurd mortgage of
$2,800,000.

B) A Pourih martgage over 68-70 Puccini Dirive hehind an existing
YTB first mortgage not to exceed §2,500,000.00 af 6% Intersst
per anrum for a 2 year term wihich wil] subordinate 1o the Londer
upen campletion of the sito servising;

0) A Pledge (on the terms set out in the pledge aproemont mHached

herefo} of the shares of 2148990 Ontarle Tne, and 2148993
Ontario Inc. (collectlvely “Symphony) together with the
acknowledgement of the beneficleries of jts trust and its
sharcholders that, if thers ls default under the Loan and the
pledge is to be realized upon by the Lender, they release
Symphony from ite trust und assign all Interest thercunder to the
Levder or ag it may direct;

D} Tertiary General Security Agreements fram the Borrowers;

E) Guarantes, -postponement of elabm sod Geneml Soourity
Agreement of ths Guarenter(s);

B} Tortlary Asslgnont of all sccepted agresments of purchase and
sale in the Project and 41l purchasers’ deposits and all Bomower's
rights under these agresrients and a tertiary assignment of the net
proaceds of sale of nll closed transnetions after pryment to any
priar mortgages on such lot{s);

G) Tertiary Asslgataent of the release of proceeds for the municipal
lettors of ceedit securing the subdiviston agreement;

H} Secondary Assignment of key man e nsumnce on the llfo of
Imren Jinnah in an amount of ot less than $5,000,000,00;

D) Tortlary Asilgnment of all insuranco polieies, contrasts,
develapment plan and specifications, menagoment apeement, ‘

. building and development perits; development bonds; ‘

Borrowers? Initials @

Imran Jlmah for all
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Irrevocable lettors of abthorization to all mortipagess, consubtants
end coniractors [nvolved fn the Project 1o gopy the Lender with
all correspondencs and to refense any and all Infonsnation aq
requeated by the Lender and 1o be notified of avy default under
thelr respectlve securities;

The ngreernent of the Borrowers and Guarsntots thai any default
under any other seourily, whether In priority to or subordinute to
Ihe Leem, shall be deemed to be s dofault under the Loan.

Such other security es decmed pecessacy or degirable by our
salicior,

Condltions precedont for the disbursement of fands are the receipt
and approval of the foljowing:

L

Evidenco thot the fizst 32 homes In the I’rujéct have been
registarad with Tarfon and the applicable security has hean
placed witli Tarion;

Confirmaticn that tho servicing contract with Con Draln hs
been substantially poeformed and pald for (except for that part
thereof as i being cacifed) that the Town of Richmond Hill
has paid thelr share of the costs thercofs

Confirmation of the sale of not less than 32 sligle family
itz in tee Praject;

Detailed project appraisal update, fo be completed by a
qualified upprbiser, satisfactory ta the Lender, supporting n
serviced lend value oF wot less han $30,000,000 for the
resldentlal lots for the Profeet, Such appraiser to confirm by
way of lotter of trahgmiital that the Lender cant rely on the
appralsal in the underwiiting of this mortgage appllcation,
Canfirmatioh that the Bank of Mountreal fimancing for the first
39 homes Is in good standing and is proceeding,

— ) o
Guacentors’ Initiﬂls. Borrowats’ ]nitlalsE.l
Limran Jinnah for all Tmran Jionah for al)
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PRE-FUNDING
CONDITIONS:

GENERAL
CONDITIONS:

EXTRA COSTS:

CONFIDENTIALITY:

HUnnUHALEY L

eIl T A

5
L. All seeurity I place to the satlsfaction of the Lender,
2, Lender's selloltor to Be: Juck Cireenberg. Borrower is

- responsible for all logal fees for the proparation of the sormal
lean dacumentation estimalod to be ne more than $16,000.00
plus disbursements and GST and will be payuble by the
Borrower Fom the first advence. Parilel discharges sheil be
available af the rate of the lesser of the met proceeds of such
sale or $30,000.00 per lof wtil fhis Loan i paid in full and
the Borrower shall pay & partlaf discharge fee of $250,00 plus
GST per lot.

KR Evidunce of Insurence

Refer to Appendix A (atfached),

The Bairower shall be responsible for all costs rolated to this loan
facility Ineludlng but ot limited to-site visity and any professlonal
fees (for Lender or Bormowers) for legal work, Projoct
Englueer/Inspestor reports, consulienty and othars, Any such cosls
shail be paid directly by the Borrower or fram loan proceads at tho
teme of loan advance, af the Lender’s option,

The undersigned acknowledges and agrees that tho terms and
conditiong of tis letter are confidential between the Borrower and
the Lender, The underslgued agrees vot to disolose tha Informatlon
cortlalned hatein fo & thied parfy without the eohsent of the Lender.

The undersigred also acknowledgos that the Lender may, in itz
sole dlsaration, syndleate this loan and may disclose to co-lenders,
investors and thelr shave or unit heldars, sy applicabla, any or alf
information previded to the Londer by the Bogrowats und/or
Curraaters meludlng but not limited to corporate and personal
fingnolal information,

/
Guarantors’ Inifials Boreowera’ Initials EB

Fwiran Jinnah for all

Irtizam Yiomah For all
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Tha nse of fonds shell Ye For i fidtoveifig:
I. Inerease Interest veserve for  frstfsecond
$5,500,000 morigagss by $302,500;
Incrense inierest reserve for second/third
52,600,000 morigage by $209,000
3. Establish interest reserve for fhis loan $285,600
4. Py Lender Fees (@ 4.5%) of $67,500 mnd Loax
Adwminlstration Costs (@ 1.5%) of $22,500;
3. Puy Legs! Fees approxitmately $12,500;
6. Dalauce to Barrowers

USE OFPROCEEDS

2

CONSENT TO COLLECTION,

USE AND DISCLOSURE OF

PERSONAL INFORMATION:  The undersigned hereby authorlzes the Lender to obtain
information froin any eredit reporting agenoy or credit
gratithlg organization ag required st any Hme aud consonts
to the disclosure of such infonmation at eury time to any
ctedlt reporting agency or credit granting organization,

The abaove is ouly an expression of futevest and is noi to be constrund in gay wiy as o
commitnient to adyance fndy, Loar Commitmends ave subject 1o loan docitmeniation and

te {inal spproval of the Lender.

INDEPENDENT LEGAL
ADWVECE: Borrowers and  Guatantors certify that hefshofitthey hashave

oblalned independent lagal udvles and representation priar to the
execution hercof and will also do so in connection with all loan
documentatlon, .

If you ure fu agtecment with tas above terms and conditions, kindly acknowledge so by executing
and rehuming o copy of this Commitinent Leter, together with & cheque in the amount of $20,000.00
represcating the flrst instatment of the Lender's Fees by 5:00 p.n, September24, 2009,

Thank you for the opportunity of providing this financing erd we look forward to belng of Rirthesr
nysistance to you in the future. :

Yours truly,
ED in Trust,

Jack Greon ﬁg\
CmQ torg’ Initia.[s Bormrowers' Initiais
Tmrag/finnak for all kmran Jinnah for all
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I/We agree with the ferms and conditions cutlinaddyarala,

Accepted as of the 22nd day of September, 2009, : ‘
AUTHORIZED SIGNATURE FOR THE BORROWERS AND GUARANTORS: ! %

: |

ey !

! J vw‘\-g\ '

i#tiren Jinnah for himself ard all Borrowers and Guarantors ;

]
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APPENTX A

GENERAL CONDITIONS

Prlor to the advance under the Loan, the Borrower shall provide the Pollowing:

Lens] Doewmentafion
To tha Lender's soliitor, all security doousnants signed by the Barrower in registerable form, to the
satisfaction of ths said solicltor,

Mertgage and ancillary documents will be prepared by the Lender's solichor in form and substance
satisfactory fo the Lender. Al disbwsemonts, related oosis end expenses and GST required to
perfect the Lender's security will be bosue by the Borower,

The Borrower authorizes the Lendor's sollgifor to ratali ssid costs and sxpenses from the proceeds of
the first advimee under this Loan, and agress that in the event 1he Loan is not proceeded with, any
ad all solleitars’ costs will be bome by the Barrower Independant of provislons for retention of any
Toos by the Lender, Borrowors shall ensure lts/iholr solivitor eo-operatas and provides such coples as

aro requested,

Title

Tho Borrowen(s) represent(s) that itthey will respectively be the sals registared frechiold ownters of
the lands o be mortgaged and that the said fands are free and elear of all hypothecs, charges or real
rights whatsoever tn favouz of eey third payy, ofher then the encumbrances to which this Loan shall
ba subject. The Bomower furiher ropresants thet there ave no judiclal/administrtive netions, sults, or

proceedings peiding egalnst the Borrowers or the Projet,

Survey

Priar fo sy advance the Barrower wil{ provide the Lender with a survey or gite plan showing the

Broject and proposed development which s to be fes of any easements, encroachmonds ypon or by’

the subfect laads and which Is to be satisfaciory to the Lender and &ts Salieitor.

Insurance

Tha Borrower will be required to cbfain and maintain insurarce sufficient and by a company
acaeptable fo the Londer ta protect the Lender's Interest at all hnes, wilh standuret imortgage landes

loss payable elavse.

Guarantors™ [n itin!s Dorrowers’ ]nitialr@

Iwren Jinnah for all Tmran Jinnah for all

P~
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Tax
Taxes shall be current and shall not be in arcears at the fime of any advanco at the option of the
Lender, The Londer may permit the (2xes to be brought into a current position by the solleltors for
the Lender paying same from the proceeds of the adyance.

Zonjng

The Borower will provide, prior to funding, evidence satisfactary to the Lender that the real
property seerlty is i conpilancs with el] warranties anct repressnlations in {his commitment sud
any and oll applloable zoning regulatliony, bullding by-laws and =il other resteietions affecting the

Project,

Encu RILCE]

All prior finacial and noa-finanoial encumbrances of oy nature whatyoover, whether exsements,
rights-nf-way, land use contracts, development permits, mortgages, charges, agreements of purchase
and sale, or otherwise shall bo entirely subjeot to the Leider’s and Lender's solivitor's approval prior
to any advance of funds, Should there be uny prior encumbrange on title of any nature whatsoever,
of whiah the Lender or Lender's soioitor dlsapprove and whish the Borrower is unable or unwilling
to rentove fom title, the Lender will not be obHgated to advance finds,

Canveyances g L s In Structury

During the fill term of the Loan, the Lender reserves tho right to approve any change of ownership,
control, pledge and/or sale and further encembering of the Project or o the strestute of any of e
Borrowers and Guarantors, If the ownership or conteol of the Project or any Borrower of Guarantor
changes without the approval of the Lender, the mortgage document shall entitle the Lender, at jis
sole aption, to accelemte the peincipal aud Interest repaytnents of the Loan. The Lender agrees that
it wlil not unreasonably withhold ita consent to a change in ownershiy, pledge and/or sale of the

sibject property.

Adverse Changes

In the evenl of any material advetse elunge In the pesition end condition, finanoial or otherwlse, of
the Borrower or the Projeot, the Lender at iis sole discretion will not be obligated to advance any

further funds under the Loan,
Guarantars’ Initials @ Borrowers® Tuitlals @

Imran Jinnah forall [mren Jinneh for all

P-
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Syndication

The Lender hns the right to gyndicate the Lean to other lendess aud/or investors in whole or in part
(which may Inelude Yeck Greenberg and/or entitles refated to him).

Solleitor's Ovoinion

This Commitment is subject to she lender's sollcitors being satfsfied ux to e title of the Project, the
form and content of all prior encumbrances and the Seousity Pocuments, and as to al] legal maters
perteining to the Loan and complinnce with the conditions herein.

No Assigument

This Commitment may hot be transferred or assigned by the Borrowers,

Representnflony

The Borrowers and Ouarantors each wamaut that all information submitted lo the Leader in
connection with this Commitment is factnal and conect and that these represeniations have been
made lo induce the Lender to make the Loan, The Iender sheti have no obligation to advance funds
In the event any representation Is untrue, )

Survhra

Allterms, condltions, representations and waerantiea of this Comumifenent shall survive the closing of
theloan contettplated and neither the preparation nor registration of any decuments related

fo thiv trangaction shal! bind the Lender to advance funds under the Commitrent, in the event of
nan-comnplience with any terms, conditions, representations or wertanties.

Coarantors’ Initials @ Bairowers® Inftials @

Tmran Jinnah for ajl Imran Jinnah for all

2008-000/ sl -pucaini-comintitment letter.1 500 sent 09

. By
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Septernber 22, 2009

oulLaVuO 3o L

11
DAPAUL MANAGEMENT LI FER

SUITE 204, 181 EGLINTON AVENUE BAST

TORONTQ, ONTARIO
Mapr 14

Imeon JInnsth and related sompanles

103 Nanghton Drive
Richmond Hill, Ontarlo

Dear Tenreant!

RE:  Third/Fourth Moriguge ¥imnciny aod Equity Loan i connection with 64-66-68-70
Puecind Drive, Richmond Hill, Onfario (fhe  “Project™

In sonneotlon with the aforesald financing proposal dated September 22, 2009 (the “Conunitment®),
* the Borrowerd aud Guarntitors taereunder ngres that Dapanl Munagement Eimited shall be pald the
followlng fees on the following terms with respect to the sbove financing,.

LENDER
FEE:

[
Guarantors® knitlale

Imran Jinnih for all

A Lender Fee In the amount of 4.5 % of the Loan Amount of
$1,500,00000 (the “Lender Fze) which [s deemed eammed ane
puyable to the Lender upon aceoptance of the Commitment by the

Borrowers, as compensation for the tlme, effort and expenses,

inourred by the Lender in providing the Commitment. Thiy Lender
Fee shall be payahle as follows: §20,000 at the ime of acesplance of
the Commitment, $47,500.00 payuble ftom the advance of
$1,500,000.0C thereunder,

The Bowowers have agreed that the efbressid sums ropresent a
rensoneble esthoate of eompensation to be pald to Dopaul
Management Limited and that the determination of astusl time, costs
and expensey incuatted I8 not feasible, IF the Loan referred to in the
Commitment a not ropaid on or before ita maturily, then a further

Lender Fee is payrble theteon on the same terms as set ot heroin

payable on the anntversary date of the first advange under the Loan
referred to in the Commitment,

Bomowers’ Initicls @}

Imran Jinnal for all

"J-
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© MANAGEMENT =
FEE’ A Managemsertt Pee of one and one half (1.5%4) percent of the total

(T i

anrually in advance on the muniversary date of the first ndvance
under tha Comrnitment, for esch year ar part thereof that the Loan
taferred o under the Commitnent js outstanding, for the time and
expense 1o be ineuned by it In e management of the Yoan referrod
to undar the Commitment und the monitoring of jts seculty,

Comteraporaneous with the execution of the Commitisent, the Rorrowers and Guarnritors under the
Connmitment shall execuie a copy of this agreement sud an Treevocable Dircotion to Tay the foos
referred to horain directly From the Lender’s sofioitor's trust account prlor 1o disbursement to the
Bomowers.

If you are o pgrecment with the above terms end conditiens, kindly acknowledge so by executlng
mad retmming & copy of this agreement, togethor with a cheque in the amowst of $20,000,00
representing the first instalment of the Lender’s Fees by 5:00 p.m. Septembey 24, 2009,

Yours truly,
DAPAUL MANAQEMENT LIWITED i Trust

7st and conditiong outlined Lerejn.

Accepted as of the 22 day of Septenber, 2009,

AUTHOI;,IZ—ED /.‘:ilﬁ%‘bt‘i‘U i FOR THY BORROWERS AND GUARANTORS:
,u. 2Lrs, 2,

Intean Fimsh for bimselfand all Borrowers and Guaramtors

12
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TO: DAPAUL MANAJEMENT LOVITTED
AND TO: JACK GREENBERQG, ity soficitor
RE:  Third/Fourth Mortgsge Flnuacing pnd Equity Lean {u canuection with H4-06-G8-70

Puceini Drive, Richmond Hill, Ontarlo (the  “Project”)-Commitruent Letter dated as of
Seplember 22, 2009

EACH OF THE BORROWERS AND GUARANTORS In connection with the aforesaid financing,
for good and valueble considerntion, hereby frevoonbly athorizes and directs you'to pay out of the
‘advance(s) under the aforesutd finnncing, all Lender's Fess and Management Feos in acoordutice
with n letier duted end stgned ag of Soptember 22, 200 in connsetion therewith and for so doing this

shall bo your fisH and sufficient and frrevocable authority.
AR
/ rRoe—

INIAN JINNAY 1oy a1l fhe aloresaid
Barrowers angd Goarantors

Dinted at Toronto as of the 22nd day of Septembor 2009,

P Z759)
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THIS AGREEMENT made this {77 day of December, 2012
~MONG:
SILVER STREAMS HOMES {PUCCINI) TNC.
(hereinafter referred to as the “Builder)
OF THE FIRST PART
- AND -

ALL THOSE PARTIES LISTED ON SCHEDULE “A™
ATTACHED HERETO
(hereinafter individually reforred to as a “Creditor” and collectively as the “Creditors™)
OF THE SECOND PART
- AND-

JACK GREENBERG
(hereinafier veferred to as the “Escrow Agent”)

OF THE THIRD PART
-AND-

2147650 ONTARIO INC., 2148093 ONTARIO INC.
ANID 2148990 ONTARIO INC.
{hereinafter individually referred to as an “Crwner” -
and collectively as “Owners™)
OF THE FOURTH PART

WHEREAS the Builder bas constiucted several homes on a parcel of land on the north
side of Puceini Drive respectively known as Phase 1 and Phase 2 of the Symphony Series
Development {collectively known as the “Completed Projects™ and the Creditors are
owed various sums of money (colleotively the “Existing Indebtedness™ in connection
with the provision of goods, matedals and lahour 1o the Completed Projects in the agreed
upon amounts shown on Schedule “4” attached hereto;

AND WHEREAS the Owners confirm that they have contracted with the Builder to act
as their Agent and Manager to construct residential dwellings in the Futire Project;

EARIBH No _ W
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AND WHEREAS the Creditors have agreed 10 the terms hereinafier set out and have
agreed, as long as the terms hereof are complied with, not to commence anry action(s) or
register any liens for their individual or collective Existing Indebtedness and ta continue
to work with and for the Builder, subject to the provisions of the Tolling Agreement as
executed by the parties thereto and attached as Schedule “B™ hereto;

AND WHEREAS the Escrow Agent has agreed to perform the functions as set out
herein;

NOW THEREFORE, in consideration of the rutual covenanis and agreements set out
hezein and the sum of Ten (§1 0.00) Dollars now paid by each of the parties hereto to each

other (the receipt, adequacy and sufficiency of which each party hereto acknowledges),
each of the parties bereto agrees as follows:

L The Builder covenants and agrees and directs as follows;
{(a) in conmection with the Future Project,

(63 to retain and give preference 1o each of the Creditors to
perform their type of work for the Future Project which the
Builder requires provided such Creditor wishes 10 do so and
has the best competitive price and terms (the “New Work™);

()  to give an imevocable ditection to the lender financing the
Builder’s construction (tke “Lender™) for the Future Project
stating that the net proceeds of any draw shall be paid to the
Escrow Agent;

(i)  herchy Irrevocably directs the Escrow Agent that the net
proceeds of any draw shall be paid forthwith on receipt of
same to each credifor referred to in the Cost Consultant’s
report (which justifies such draw) pro rata to the amount
authorized for each creditor therein (hereinafter, the “Net
Draw Proceeds™); and

(v} to request draws from the Lender expeditiously to minfmize

the delay, if any, in payments 1o the Creditors for the New
Woark;

(b} in conmection with the Existing Indebtedness, to repay same together with
interest thereon at the Bank of Montreal prime rate plus 3% per annwm
(hercinafier the “Rate™) and :

) in connection with the sale of any home in the Future Project;

(A) hereby irrevocably designates the Escrow Agent as its
solicitor to complete the legal work on each aforesaid
closing;

(B} hereby irrevocably dircets the Escrow Agent that,
from the net sale proceeds thereof (after deducting
HST, closing adjustments, iegal costs for the closing,
real estate agent/broker commissions, partial
discharge amounts for existing encumbrances and
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3.

prior servicing obligations, any cash collateralization
Dayimnents, and reimbursement of prorated soft costs)
( hereinafier the “Net Szle Proceeds™), which would
be otherwise payable to rhe Builder, until the
Existing Indebtedness together with interest thereon
at the Rate, has been paid in {ull, the Escrow Agent
shall deduct, to the extent it is available, $50,000
from each Plan 3 closing and $35,000 from each
Phase 3 closing 1o be paid and applied. on a pro rata
basis for each Creditor, as follows:

1)
(a) the st $10,000 shall be paid and applied
against the balance owed 1o each Creditor in
cotnection with the New Work until same has been
paid in full;

(b) The parties bereto acknowledge that from each
draw from the Lender, 23% of the value of the New
Work completed on the Funyre Project will not be
advanced by the Lender, 10% attributable o ke
usual construction lien holdback and 139 for HST;
and

{2} the balance shall be paid and applied against the
Existing Indebtedness and interest thereon; and

(3) the foregoing payments shall be made by the
Escrow Apgent together with an account of
calculation of same to the Creditors ona monthly
basis for alj closings whick have oceurred in the
prior montty, but no later than the 465 day afier the
closing of any residential vl

2. The Escrow Agent will hold back from the Net Sale Proceeds an amount {the
g&n&&& as the difference between the estimated cost of
construction of the residential wnjt being sold at a tate of $100 per sq. 4. for each specific
residential unit less whatever amounts have a2lready been disbursed by the Escrow Agent
against that amount to the Creditors and other suppliers to the Future Project pending
receipt of final invoices from the Creditors, which bave been approved by the Builder,
Such approval/agreement for unpaid invoices shall be finalized as between the Builder
and any Creditor on the later of five {5) business days (j afier the closing of ag
residential wnit. or (i) the rendering of the invoice. Payment of same shall be made by the
Escrow Agent as soon as Possible after the said approval/agreement of the amount owing
qut of the Closing Holdhack to the extent the Closi Holdback is sufficient.
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The Owners hereby acknowledge, confirm and agree that they have
irevocably avthorized the Builder to enter into this Agreement with the
other parties hersto and that any actions of the Builder, or of the Escrow
Agent shall be deemed to be the actions of and to be fully authorized by
the Owners.

The Owners acknowledge and agree 1o the repayment of the Existing
Indebtedness to the Creditors as described herein, notwithstanding that the
Existing Indebtedsniess may have been incurred by the Craditars for labour,
materials and services provided on the Completed Project in respect of
lands which may have been owned by parties other than the Gwhers
herein.

3. Each of the Creditors agrees as follows:

(z)

(b)

©

That the arsount shown on Scheduie A attached hereto opposite its name
is the final and correct amoant outstanding to it in connection with the
Completed Projects;

That it accepts the arrangements herein 16 satisfy the New Work and the
Existing Indebtedness and that, unless there is defan)t herennder by ejther
the Builder or the Escrow Agent, it will not commence any action for
collection of that portion of the New Work or the Existing Indebtedness
due to it nor will it register any lien or liens against any of the Completed
Projects or the Future Project therefor; and

That the Escrow Agent has no Liability 1o any Creditor for the whole or
any part of the Existing Indebtedness or the cost of the New Work and that
he shall only be obligated to distribute such Net Sale Proceeds which are
paid to or keld by him pursuant t the aforesaid instnictions and
irrevocable instructions to the extent such Net Sale Proceeds are sufficient
net of his reasonable costs for so acting.”

8. Each of the parties hereto acknowledges and agrees that cach other party hereto is
relying on the covenani(s) of each party hereto to perform their obligations hereunder
and in particular, as between the Creditors, to comply with subparagraph 3(b} hereaf
and that each party hereto could suffer damages or losses for a failire to 5o comply,

7. Each party hereto agrees that time is of the cssenee hereof and that this agreement
shall be govemned by the laws of the Province of Ontario.
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8. Each party hereto agrees that this agreement shall engre to the benetit of and be
binding on each party hereto and their respective heirs, executors, administrators,
successors and assigns.

9. Each party hereto agrees that this agreement may be signed in counterpart or
counterparts and when ]l such counterparts aze combined same shall constitute the
entire agreement.

In Witness Whereof each of the parties hereto has executed this agreement under the
hand of its proper officer duly authorized in that behalf and to be deemed to be effective
as of the 17th day of December, 2012,

WITNESS: SILVER wé HOMES (PUCCINT) INC.
—
FPER: S orean dw
Imrart Jinpah-Bresident
[ have mc%oa&m A %.n the Corporation
¥
{

;o Jack Avu.an Bﬁmmm as Escrow Agent

.F.mwmﬁwﬁmmmmmm;mueo»mwmm
CREDITORS HAVE SIGNED OPPOSITE THEIR
NAMES 0N SCHEDULE A ATTACHED

HERETO

2147650 OZH%O INC.

PER: ! 4 i -zf\m
Imrail Jinnah — President
1 have authority to bind the Corporation

2148993 ONTARIO INC.
e
PER: S e
Imran finnah — President
[ have authority 1o bind the Corpomticon

2418990 ONTARIO INC.
\ o . %
.—umw.. .....:J..r. ~ L
Imran Jianah — President

}
}
)
)
}
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
),
)
)
}
)
)
)
)
}
)

Thave authority to bind the Corporation
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SCHEDULE A
CREDITORS AND EXISTING INDEBTE DNESS

Creditors Existing Indebtedness
SOLO ELECTRIC LTD. £116,773.68
Per:

Thave authority to bind the Corporation

13205 Melaughlin Road
Caledon, ON  L7¢ 2B1

CANADIAN CONCRETE FORMING LTD,. T 515115341
Per:

I bave authority to bind the Corporation

100 Creditstone Road
Concord, ON  L4K 17

ED. OWNWE,W&. LIMITED $201,511.341

[ kave authority to bind the Corporation

3302 Cardross Road
Mississauga, ON LAY 2N2

PAVE PLUMBING & HEATING INC. $141,091.44

Per:

Pat Di Stefano - Presidemt
I have authority to bind the Corporation

360 Enford Road
Richmond Hill, ON 14C 3G1
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SCHEPULE A
CREDITORS AND EXISTING INDEBTEDNESS

Creditors i . e oo e _LXISUiNg [ndebiedizess
SOLO ELECTRIC Lip $116.771.68

e
Per: Y

f _zi.m..mczuop.m@. to bind the Corporution

13205 Melaughiin Road

Caledon. ON  L7C 2131

CANADIAN CONCRETE FORMING LTD. $151.158.41

Per:

Thave authoerity 1o bind the Corpaoration

108 Creditstone Road
Concord, ON 4K 112

E.D. CARPENTRY LIMITED 32001501341

Per:

[ have authorily to hing the Corporalion

3302 Cardross Road
Mississauga. ON L4X 27

PAVE PLUMBING & HEATING INC. $i41.091 44

Per:

Pat Di Stefano - President
I have authority to bind the Corporation

360 Enford Road
Richmond Hill, ON L4C 3Gt




SCHEDULE A

CREDITORS AND EXISTING INDEBTEDNESS

Creditors Existine Indebiedness
SOLO ELECTRIC LTD. $116,773.68
Per:
Thave authority to hind the Corporation
13205 McLaughlin Road
Caledon, ON L7C2B1
\\\., '
OPA}UHWV\OO(ﬂw.m@H FORMING S.U. $151,158.41

Per” \TRmn LU

I ave authority to bind the Corporation
100 Creditstone Road

Concord, ON  L4K 1rz

ED. CARPENTRY LIMiTED

Per-

I have aathority to bind the Corporation
3302 Cardross Road

Mississauga, ON L4X IN2

PAVE PLUMBING & HEATIN GINC,

Per:

Pat Di Stefano - President
I have authority to bind the Corporation

360 Enford Road
Richmond Hill, ON Lac 3G1

$201,511.3471

$141,091.44
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SCHEDULE A
CREDITORS AND EXISTING INDEBTEDNESS

Creditors - Exjsting indebtedness

SOLO ELECTRIC LTD. $116,771.68

Per:

—

[have authority to bind the Corporation

13205 McLaeghlin Road
Caledon, ON L7C 2BI

CANADIAN CONCRETE FORMING LTD. 315115841

Per:
—

Thave authority 1o bind the Corporation

100 Creditstone Road
Concord, ON L4K 1p2

E.D. CARPENTRY LIMITED 3201511341

Per:

I have authority to bind the Corporation

3302 Cardross Road
Mississanga, ON L4X 2n2

PAVEPLUMBING & HEATING NG, $141,091.44
Colg o T
S S \W\

el N m.l..s‘lll.lrrr..rfrr
Pat IX Stefago - President

Thave authority to bind the Corporation

—,

360 Enford Road
Richmond Hill, ON L4C 361
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MEDI GRGUP nﬁno@ofd&
-

Per: T R -
2 )
P A ; o fi T L
e p.;%ud&..ﬁoxmmﬂm ths 0%%\%_ m\n

.\.;“\\-
56 Brockport Drive
Toronto, ON  MOW SN

,\ PILBRO I INC.

Teny Pileggi ~

L have authority tg hind the Cerperation

13 Roxaline $treet
Etobicoke, ON MOP 2¥s

n\ FOREMONT DRYWALL CONTRACTING
Partnership
by FOREMONT DRYWALL INC.

Per:
—_—
Thave authority to bind the Corporation

495 Dieerhurst Drive
Brampton, ON LT 5K3

$425,712.57

$253,932.58
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MEDI GROUP INCORPORATED

Per:

I have authonty to bind the Corporation

56 Brockport Drive
Toronto, ON M9W 5N1

PILBRO T INC
.‘.u.\s.w.u\\L
Per: .-~
- Tony Pileggi ~
1 have authority to bind the Corporation,

13 Roxaline Street
Etobicoke, ON M9P 2v§

FOREMONT DRYWALL CONTRACTING
Partnership
by FOREMONT DRYWALL INC.

Per:

I have authority to bind the Corporation

495 Deerhurst Drive
Brampton, ON 16T SK3

$425712.57

$253.932.58%
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MEDI GROUP IN CORPORATED

Per:

I ave authority to bind the Corporation

56 Brockport Drive
Toronto, ON  MOYW 5N 1

FILBRO 11T INC.

Per;

Tony Pileggi -
I have authority to hind the Corporation

13 Roxaline Strect
Etobicoke, OGN M9P 2v§

FOREMONT DRYWALL CONTRACTING
Partnership
by FOREMONT DRYWALL INC.

1 heve authority 1 bind the Corporation

495 Deerhurst Drive
Brampton, GN  LsT 3K3

$425,712 57

$253,932.58
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SCHEDULE B
TOLLING AGREEMENT

{Dated December 1 7™ moHN..u
BETWEEN:

Asheott Mews Developments Inc., Silver Streams Homes Ine.,
Silver Streams Homes (Puccini} Inc. and D&t Developments Ine.
{collectively, the “Silver Stream Parties™
and IMRAN JINNAH (the “Principal™)

-and -

Those parties set out on Scheduie “A” hereto
(individually a “Contractar™, apd collectively the “Coniractors™)

WHEREAS:

A The Silver Stream Partics and the Contractors entered into various
contracts (the “Contracts™) pursuant to which the Contractors agreed to
supply and iostall labour, materials, works and services to projects known

as Phase | and Phase 2 of the Symphony Series Development located in
the Town of Richmend Hil} (the “Projects™);

B. The Contactors supplied such services, labour and materials to the

Prajects, pursuant to the Contracts;

C. The Silver Stream Parties are currently indebted to (he Coniractors for
those amounts as set out on Schedule “A” hereto (the “Indebtedness™) and
the parties herein have agreed to extend all applicable limitation pericds
and releted defences in relation to the claims for the Indchbiedness {the
“Contractor Claims™) which may be asserted as against the Silver Stream
Parties and the Principal by the Contractors or 2ny ouc of them ander this
Agreement of which this Schedule “B” forms part, dated the 17% day of
December, 2012 (the “Settlement Agreement™),
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NOW THEREFORE in consideration of the mutusl covenants and
agreements herein contsined and for other good and valuable consideration, the
receipt and sufficiency of which is hereby imevocably acknowledged, the parties

hereto covenant and agree as follows:

1. The running of any and all Statutory limitation periods, including, without
limiling the generality of the foregoing, the limitation period set out in the
Limitations Act, 2002, 8.0.,c.24, as amended, the defence of laches, and all other
statutes and ndes of substance or procedure governing or pertaining to the time
for the bringing of any and all actions, applications or other proceedings by any
Contractor against any or all of the Silver Sweam Parties and the Principal with
respect to, or arising out of, or related 1o the Contractor Claims, have been and are
hereby suspended and tolled fom the effective date of this agreement to & period
of three years thercafter, or unti} such other time as this agreement is terminated

in accordance with its termg (the “Suspension Period™).

2 For greater certainty, and sxcept if such Centractor is in contravention of
the Setilement Agreement, any action, application or other proceeding
comimenced by any Contractor against any or all of the Silver Stream Parties and
the Principal during the Suspension Perjod shail be treated for the purpose of any
limitation pedod, or the defence of laches, as though it was commenced on the
business day prior to the commencement of the Suspension Period. Any action,
application or other proceeding by any Contractor against any of the Silver
Stream Parties and the Principal after the Suspension Period shall be treated, for
the purpose of the congiderution of any limitation period or defence of laches, as
though the limitation period or delay did not mn during the Suspension Period:

3. Either pasty, on written notice to the other, can terminate thig Agreemer
at any time upon providing the other party with 30 days written nofice of

termination. Notice to terminate shall be delivered by facsimile as follows:
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a. Ifto Contractors:

o/0 Baker Schneider Ruggiero LLP
Altention: Gerald Warner
Fax: 416-363-0643
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b. Il to Silver Stream Parties and the Principal:

c/o Law Offices of Jack Greenberg

Attention: Jack Greenberg

Fax: 416 485-3244
4. Nothing in thjs Tolling Agreement is 1o be taken as any acknowledgment
of any lability by the Silver Stream Parties, the Principal or the Contractors, nor
as any acknowledgment by any of the Contractors that any limitation period is
applicable or would expire or that any defence of taches would apply but for this
Tolling Agreement.

5. This Tolling Agrecment may be executed in counterparts (by orginal or

facsimile), which together shall constitute binding zgrecment,

6. This Tolling Agreement shall bind and inure o the benefit of the parties

hereto and their respective agents, successors and assigns,

7. This Tolling Agresment shall be construed and enforced in accordance
with the laws of the Province of Ontaria,
IN WITNESS WHEREOQF, the parties have executed this Tolling Agreement
effective as of the date fizst above written,

ASHCOTT MEWS DEVELGPMENTS INC, SILVER STREAMS HOMES INC.

- ey
Per; {arm ._.xkﬁ Per: lrtae .T?l\ﬂ

Narme: Name: —
itle: Title:

[ have the authority to bind the Corporation 1 have the authority to bind the Corporation
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SILVER STREAMS HOMES (PUCCIND INC,

FOP
Per. . i mg
Name: e

Title:

Thave the authority to bind the Corporation

WITNESS

bl

3
ETiems A g Gtl3e i'.-u[r-;\{cdi‘r\:r.u}*qi}v(-’r Strefinivs - 3t SIactn i seredins

-

AR/

D&I DEVELOPMENTS INC.

s r“—;ué
Per: 4 i

Name: TS
Titie;

Thave the authority to bind the Corporation

PR agrzenent - cenns leman- 15 20 ). doc

s




Sonja Turajlich Friday, 12 June, 2015 9:16:15 AM Eastern Daylight Time

Subject: FW: Greenberg- Silver Stream -
Date:  Thursday, 21 May, 2015 12:07:03 PM Eastern Daylight Time /é’ 5

From: Emilio Bisceglia <ebisceglia@lawtoronto.com>

e, QRN R

cc sturajlich@lawtoronto.com <sturajlich@lawtoronto.com>

From: Marco Drudi [mailto:mdrudi@dakllp.com]
Sent: Thursday, May 21, 2015 8:45 AM
To: Emilio Bisceglia; 'Stephen Schwartz'; jklein@kalaw.ca; jlong@kmlaw.ca

Subject: Greenberg

Please see the documents within Greenberg’s “Tarion” file.

W .
THIS 15 EXBI e o ol 10 I 10
affiavit of . DONLELE GAGELIO

. i
sworn before g, this ...cee !Q., ........................

clay of oo AN

STAFING AFFIDAVITS

SONJA TURASLICH

Page 1 of1




Tarion Warranty Corporation

' I I TARION 5160 Yonge Streed, 12" Floor

PROTECTING ONTARIO' NEW HOME BUYERS Toronlo, Ontarie M2N 6LY
Tol-Fres: -877-582.7466
“wan.tarion,com

July 31, 2013

Imran jinnah

Silver Streams Homes

Box No. 30534, 10660 Yonge St,
RICHMOND HILL ON LAC 0C7

Deat Imzan Jinnah:

Re: Conditions of Registration

Reference No, 34331 - Silver Streams Homes Inc.
Reference No. 40567 — Whitby Mews Developments Inc.
Refetence No. 40559 - 2147650 Cntario Ine,

Reference No, 40568 « 2148990 Ontario Ine,

Reference No. 40569 - 2148993 Ontario Inc.
Reference No. 40565 ~ 2148991 Ontatio Inc,

Reference No, 40570 — 2147681 Ontatio Inc.

I refer to your dpplication received for registration with Tarion Warranty Cotporation
(“Larion”). Under the guidelines of Builder Bulletin 28 (Revised), Tarion has completed its
agsessment fot security purposes.

1 propose to make your registration with Tarion subject to the following conditions:

1.

The blanket security in the amout of $1,240,000 cutrently held with Tazion will be
maintained. The totdl blanket security will cover all obligations owed or which will be
owed by the above named registrant to Tation however they arise.

The release of security will be dependent on the expity of both deposit and warranty
coverage. If zll issues are not resolved, the security will remain in place at the discretion
of the Registrar.

You will use Silver Streams Homes Inc., Reference Number 34331, as the builder for
all freehold units under the umbrella of Silver Streams Homes. Should circumstances
change and you enter into a contract with another builder, you will inform Tarion of the
name, registration number, and provide a copy of the contract. A new risk assessment to
determine the terms and conditions for the project will be conducted.

Whitby Mews Developmenfs Inc. shall not, without prior written consent, sell more
than FIVE (5) frechold homes including the TWO (2) homes already enrolled located
at 12 and 13 Bridlewood WHITBY.
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4, 2147650 Ontario Inc. shall not, without prior written consent, sell more than the ONE
(1) home already enrolled located lot 52 Puccini Dr,, RICHMOND HILL,.

5, 2148990 Ontario Inc, shail not, without prior wriften consent, sell more than
TWENTY (20) including the TEN (10) homes already enrolled located at 19, 21, 18,
20 and 22 Rossini Dt., RICHMOND HILL and 64, 66, 68, 70 and lot 25 Puceini Dr.,
RICHMOND HILL.

6. 2148993 Ontario Inc. shall not, without prior writien consent, sell more than SEVEN
(7) frechold homes including the three (3) home already enrolled located at 80 and 84
Puccini Dr., RICHMOND IILL and 4 Pavarotti St.,, RICHMOND HILL

7. 2148991 Ontaric Inc. shall not, without prior written consent, sell more than
FOURTY-EIGHT (48) homes.

8. 2147681 Ontario Inc. shall not, without prior written consent, sell more than the
EIGHTEEN (18) homes including the seven (7) already enrolled located al lots 61
Puccini Dr, RICHMOND HILL, and 57, 58, 60, 62, 64 and 66 Rossini Dr,
RICHMOND HILL. '

9. Tarion Wamanty Corporation (Tarion) has conducted a credit check on your companies,
which indicated statements of claims/construction liens for the following:

a. $930,120 - Con-Drain Company (1983) Limited

Please provide a summary of your defense with respect to the above. Further, please
provide the particulars regarding whether the staternents of claim have been satisfied.

At each renewal, a risk assessment will be conducted to review security requirements, Should
complaints or claims exist against the vendor or builder it would have a negative impact on
the release of the securily. '

If you do not maintain an active registration, any security held will be maintained until all
wartanty obligations are met.

I am prepared to consider your registeation with Tarion if the foregoing conditions are
acceptable to you. These conditions of regisuation do not restrict the Registrar from placing
further conditions on your registration that are deemed 1o be appropriate.

Please confinm your acceptance of these conditions of registration by signing and returning
the duplicate copy of this letter by June 19, 2012 . Your application will not be approved
until a signed copy of the terms and condition letter is returned. If you have any
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questions, please contact Hiliary Scarlett at 416-229-9200 ext. 3167 or toll free at 1-877-
982-7466.

incerely, M

bha Becevello, CA,
Deputy Registrar

CONSENTED AND AGREED 1T0:
Vendot/Builder: Silver Streams Homes Inc.

Reference No.; 34331

By: o
(Cosporate seal whese applicable)  Signature of Authorized Signing Officer

Print Name of Authorized Signing Officer

Vendor/Buildet: Whithy Mews Developments Inc.
Reference No.: 40567 ‘

By:
(Corporate seal whese applicable)  Signatute of Authorized Signing Officer

Print Name of Authorized Signing Officer
Vendor/Builder: 2147650 Ontario Inc.
Reference No.: 40559

By:
(Corporate seal whete applicable)  Signatute of Authorized Signing Officer

Ptint Name of Authorized Signing Officer




Vendor/Builder: 2148990 Catario Inc.
Refetence No.: 40568

By: ,
(Cotporate seal shere applicable)  Signature of Authotized Signing Officer

Print Name of Authotized Signing Officer

Vendor/Builder; 2148993 Ontario Inc,
Reference No.: 40569

By:
(Coposate seal where applicable) Signature of Authorized Signing Officer

Print Name of Authorized Signing Officer

Vendot/Builder: 2148991 Ontario Inc.
Reference No.; 40565 ‘

By:
(Cotporate seal where applicable)  Sigbature of Authorized Signing Officer

Print Name of Authorized Signing Officer

Vendor/Builder: 2147681 Ontario Inc.
Reference No,: 40570

By:
(Cotporate seal where applicable)  Signature of Authorized Signing Officer

Print Name of Authorized Signing Officer
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Jack Greenberg

From: Imran Jinnah <imranjinnah@hotmail.com>

Sent: Thursday, August 0L, 2013 11:53 AM

To Jack Greenberg; Asma Jinnah

Subject: FW: Terms and Conditions - 34331, 40567, 40559, 40568, 40569, 40565, 40570
Attachments; pntc04.newhome.on,ca_Exchange_08-01-2013, 09-30-04.pdf

Hi Jack

Attached is the Assessment latter from Tarion

They are unwilling to reduce the deposit under Condition #9 is explained.

This condition deals with the Condrain Lien issue which was resolved some time back,
Can you please send her an explanation on this.‘

Meanwhile, should | will sign this document and send it back to her.

Thanks & Regards *

Imran

> From: Hiliary.Scarlett @ TARION.COM ™™

> To: imranjinnah@hotmail.com; asmajinnah@hotmail.com

> Subject: FW: Terms and Conditions - 34331, 40567, 40559, 40568, 40569, 40565, 40570

> Date: Thu, 1 Aug 2013 14:;13:52 +0000

>

> Good Morning Imran,

>

b

> | acknowledge your request for a reduction in security, At this point we are not in a position to review as
there Is a large statement of claim outstanding as addressed in condition #9 in the attached letter.

-2

> Once the backup documentation has been provided to our satisfaction, we will be in a position to review for
a release. This is providing all other aspects of the registration remain the same {ie. No additional
chargeables/claims) : '

>

> Thanks, Hiliary

> From: Ekua Kariuki

> Sent: August-01-13 9:43 AM

> To: imraniinnah@hotmail.com

> Ce: Hiliary Scarlett

> Subject: Terms and Conditions - 34331, 40567, 40559, 40568, 40569, 40565, 40570
>
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> Hello,

>

> Please find attached your terms and conditions of registration. Sign and send back via fax or email. Please
note, all conditions (le. Security requirements) must be met to in order to complete the registration process.
Originals have been sent via regular mail,

>

> If you require any assistance, please contact Hiliary Scarlett at 1-877-982-7466 or (416) 229-9200 ext. 3167
or e-mail hillary.scarlett@tarlon.com. If you would like to fax your signed terms and conditions letter our fax
number is 416-229-3843,

>

> Thanks,

>

> Ekua Kariukl

» Licensing and Underwriting

>
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Jack Greenberg

From: Hiliary Scarlett <Hiliary.Scarlett@TARION.COM>

Sent: Wednesday, October 16, 2013 11:52 AM

To: Lori Krstevski

Cc: Jack Greenberg

Subject: FW: Silver Streams

Attachments: let to tarion.3.pdf; PARCEL REGISTER pdf; DISCHARGE NO, 1.pdf; DISCHARGE NO. 2.pdf
Morning Lori,

Please review for Silver Streams homes at your earliest convenience.

Thanks, Hillary

From: Jack Greenberg [mallto:jack@qreenberglawyers.ca]
Sent: October-16-13 10:32 AM )
To: Hillary Scarlett

Subject: Silver Streams

Please see attached for your review

Regards
Jack Greenberg

Law Offices of Jack Greanberg
Barristers & Sollcitors

Suite 204

181 Eglinton Ave East
Toronto, Ontarlo

M4P 1J4

TEL: 416-485-8833

FAX. 416-485-3248

E-MAIL: jackareenberg@araenberglawyers.ca

This e~-mail contains information from the Law Offices of Jack Greenberg which may be confidential or privileged.

This a-mall Is Intended inltiaily for the information only of the person to whom It s addressed, Be aware that any
disclosure, copying, distribution or use of the contents of this e-mail, without the consent of such person, is prohibited.




Law Ofﬁc es Of Delivered by eamail to Hilary,Searleti@ Tarion.com Oclober 16, 2(H3/ 7f

J aCk Greenb erg No. of pages: 20 (including this puge) Time: 1020 A M,

Tl messnge {9 intenced for the use of the individual to whem it is addressed and
way coulain infamution that ig conlidential,  If you have received this
cormnuni¢ation in enor, please destroy it and notify Daniels immediately at (416)
485-8833

Tarion Warranty Corporation
5160 Yonge Street, 12" Floor
Toronto, Ontario M2N 61.9

Attention: Ms. Hilary Scarlett
Dear Madame:

Re:  Silver Streams Homes Inc. et al— Registration Numbers 34331, 40567,
40559, 40568, 40569, 40565 and 40570

Please be advised that I am the solicitor for Silver Streams Homes Inc. ef al, the registrants under the
aforesaid numnbers, and a copy of your renewal letter of July 31, 2013 has been sent to me for reply in
connection with Condition 9 thereof. The claim for lien referred to therein and which was registered for
$930,120 was registered on February 9, 2010 under Instrument Number YR 1439347 in the Land
Registry Office for the Land Titles Division of York (No. 65) and was never perfected by registration ofa
Certificate of Action. It also only relates to the lands of my clients known as Phase 2 consisting of 50
homes in 2 plans of 25 each(*Plan 2” and “Plan 3").

In connection with the Plan 2 lands, this Construction Lien was discharged in full on May 27, 2011 under
a Discharge of Lien registered as # YR 1653487 (copy enclosed). This Lien is no longer registered on
any of those 25 homes in Plan 2.

Tn connection with thte Plan 3 lands, this Tien was discharged even before the Plan was registered under
Instrument No. YR 1775346 on January 24, 2012 (copy enclosed). Accordingly, this Lien is not
registered on any of the Plan 3 lands either and has heen totally removed from all applicable lands by
these 2 Discharges of Lien, To confirm same, I am enclosing a copy of the parcel registers (with deleted
instruments shown) which show the prior Claim for lien having been deleted and the Discharge,

I understand that this old issue is holding up the release of a portion of the funds/Letter of credit which
my clients’ have on deposit with respect to 20 homes in the first phase of the Puccini Subdivision lands
which have nothing to do with the above Lien. Accordingly, I trust you will now be in a position to
release that $200,000 back to Bank of Montreal which provided the Letter of Credit for same.

Suite 204, 181 Eglinton Avenue East, Toronio, Ontario, WI4P 134 Tel: (416) 485-8833 Fax: (416) 485-3246
E-Mail: jackgreenberg@igreenberglawyers.cn




Please contact my oifice if you require any. further infornation.

Yours truly

Jack Greenberg
JG/mmm/2008-044/let to tarion.3

Suite 204, 181 Eglinton Avenue East, Toronto, Ontario, M4P 1J4 Tel: (416) 485-8833 Fax; (416) 485-3246
E-Mail: jackgreenberg@preenberglawyers.ca

/72,




PRECEL REGLSTIR

TiT0u-585H {1
BUBGECT IU RESERAVATIONS IN CEOE S

IASRERVIATER FOP FEMERTY IDEMTIFILR

PRUE ]

FROPAHID FIOR Sreeniwera

LF 3

B RALS TYVEIY AT LQiuT:i4

LiaER O

FT T I, BLu

MRUT

FoAH

TRETE I,

. 87T ZREE A% IR [E4AT0S:; TOWR OF RICHMONT HILI.

ZIVISICN FRiM B3104-3I5%

OHARE

AR CHRERTILN, BATE.

ZOILAGYALE

=, B

DATE IRETRUMENT TYFE AT

!

FARTIES FROM

PARTINS IO

wTTE. TRE

ZB4FUEL

RSEFLADT

R AE LS

TEILR TS

TRInTaEES

ZGfhis1e

s ERINTUTTY

i
[

H
AT DEAL IS ...w‘e.ﬁu.ﬂb.lzi_m IR IN EFFELT ON OTHIW
i
HEECL RS R

LT IICL I

Thiaam

plorl PR ET Y

IHYAY | pesTionEEyT
YRIZESRIE T YRISTIEIE

#5s01HE | e pEFEREes
\ !

D2003:100% | Ewanss 1, 540, 504
i i
ITILSLL704 [ PLAN ITFEREHCE .
:
i N
PRRiesnsng ! COMSTRUCTIUN sIEN
}
!

H

FEBFErTY

ISCLUORS AL DONUMERT TESZE AN IDELETED INSTAUMENTS NISCH:

:

i

LU0 | ALERAMLET # A0

POEB-IALE DOMRANY

|

PLEXSMEEIE, MARY
WISTERD TSTARIM ING
21530 OMIASIG IRC,

LETARIG 1M,

B TCAGE TIHF

VATELD ONTARIC 1T,

v DELETEL AURINET THIS

et DELETED RIAINET TRIS
LEESNL

CALESANDEIS.

THE JOFPOHACTOE OF THE TIWhS:

DIATEEL CJHTRE LN

ot s

ALBNARES IS, MARY

DAPAIL HANASEMENT LIMITEDS

JREIAL CNTAANG LIMITED

1

NIFTE. EMBURE TRAT

|

; |
MOVE: ADNOIRING FROPEATIES mECULL S5 INYISTIOATHN ¥0 ASSERVAIN SEECRISTIVE INODRSISTERCIES, 17 anY,
FAUK PRINTONT STATEF THE TUTAL NUMBES OF FAGET AND “IWaT

ANY, WLTH CESTTISTION RESPESERTED FOR THIS FROPERTY




PARCEL RESLSTEDS LABBEEVIATED SR PRIFENTY IDEWIL-lie i
LA BRlE ZOOF 4
RERISTRY FREPAREL #M Gaaenbwe
QFFIDE a4y _ TITVE-F408 (LT _ P FOLIAUTIUM AT LGo8T0 8
TUBRECT 00 REFIAVATIONT IN CRIWN JRRMT

CEFT/

g, M, G DATE INSTREMENT TYPR AHOUNT FARTIES FROH FANTIES T THED
VRLSEY34T [ 2OIBSLa/0T | CEFTIFICATE TEmr DELETED REATRST THIS TRRPERTY =4+

© CCRE-IEALN COFFANY 11%83Y LID.

AERARES: ROTTOSE FF YRig3ecsT

3
YHLRIRERD | BRLRADELDC  RESTRIDTINS-LAND - Deee DEIETEG BSALMEL THIE SHOBLHTE res i

i rochy i iag i
BNTREID LMD

S8 AMTARIS InT

H GNTRETS I8
FEMARES. 0 IMANSFER OF JHASNE WITHDUT THE OONSENT OF|TORF SCLISITON. ASSISTANT TORN SOLICITOR OF CHISF AMINISTRATINES
EIBL PT LT I PRI PMBST - BTH 1 o4 0 $ENIEG H
TEIRTLTAY P 20L0CRAIL ] D Sle AGREEMENT ree SELETED AGRINET THIS PFOPEFTY 4t
THE CORPOPATION OF TRE TOWM OF SICHMOND HILL ZLam
” siat
| aiag
: | 24125
REMAKUS: FTOLT R PL MSOF, BEING FIE 1 & O SSRENIG , RICHVSED ATLL @ 55T DASE o BT 1 HSREIIZT A3 In IE3dcal
| M,
TR1EL A5 UI:.ﬁﬁsmtmuw TRANGEER OF Cha > RLEERFDRIS, JOHN PR TUHNTING MURTRASE oD “
: ALENSNLE LS, MAEY
RERARRE: IRIVRFROF i
! :
(L] O 1 7 ) 13 _ 5Ll 2TATIEY ONTARTO NI, LB OFINDIIMI RMDETOAGE LS z
HEMARLS y FRIPS AL _ 1 ;
; ; i
| 53 PUIDIST MCBTSAGE CORF CLEPORATION O THE Tty OF RISHRING HILL ic

AINARES. YRIdF

3F L FRIBSIIAR TR FREIERSET

TRIZTIAG JRITFA1Llr0s [ POSTPOMEHENT m = DELETED AGAINST THIS FROFERTY -
H

; DAPAYL MARAGEMENT LINITEG SORFOEATTON OF THE TOWN OF FISHMOMND EIrnp

RESREXE. TRIDTMEZIS IV YEIZSITSS

TRIZTEIES IPLEAIlsGE | PLESTPOHENENT LETED AOALNEY THIE PROIINTY o | B

z
i PUSTITY MORTORDE CURF

i

SORFUGRATIUN OF THR TUWR OF HIURSMET HILL
BEMARTS: FRIZSIPIF 79 THIsS:i%

LOA2 NG | BOSTEINEMENT |+ pEzmvEn FIRINIT THIS ERCES

3853 TNTARIT LINITED THE CURPCERTION ©OF THE

3

FEETT

KEMARES: YRLFRFTID IV YEipsivqv

AL TCiE W SHIE R 0A ARL 1FHNERALS

¥ DRLETES AGAINGT TH
§

H

i :
! S BRITERTY v i
| CON-DIRTY DOWPATY > ,.

LT THE § LEF THE TiNOW OF ORIOTMINTG GRLL

RO ADSGINING PROPESTTES SMOULD Bi INVESTIGATED T4 ASCERTSIN SESCRIFTIVE INCUNZIETE VLT, I¥ ANI. WiTH ESURIFILON SEFRSSENTEL FOG SIS FRObEETY
NYSS: ENSUFE THAT ¥YOUP PR INIINT ATAISG THS TUTAL BUMBEN OF PAGES AMD TRAT UOU HAYE FITFEC THEm Al



..W...rr

> . . )
ol els -ale] ServiceOntario

RESTE

J¥Fzis 563

FPREUEL FEGISTHEF TABEFEWIATEDY

FOE BRLPEETY

TR

Ti2By~3448 LTy

|

4
FUBSEICE TU AISESYAT

ANE I3 CEDel CRANT

DATE ANSTAUMENT TYFE AMOUNT

FRETIXS FROH

CERT?

i

i

i
AEMNERES: TRIZISEST. YRI4ETECT T8 YRIRIITHI

LRLELTVRR P ZRIEYOG/DE THRAGE £3,90¢, 09t

SRLINT.ER D2GILSEG 0 [ORARSE

FRBYIIIT INLLIETAIT | PLAN REFTERENCE
EEARALIS- ERES- TS 3-RE-3 9523 i WHASDE Elo 4l

¥RITTSIES

|
|
PRRRICOLA2Y (TS TIMETRUST LIEM

H
XIARES. YRIGIRSAT.

PERTEILTT -1 AT

RENARFS: NU TRARMSFER OF (EARGE OF THE LANTIR “SSCRIEED

TFIRINATHE ENEA s 20 : M ST ADRERNENT !
1 I
1

REMARES: FYF o W 2, PL #3RI3NN w
i

IVLLAGIEY | DOSTRONENENT
KEMARFS - TRLICeIGAT & YRISa2 a7 T PNrsiraje

FOST PIIENERT

FAS I'C YRISIZaze

PRSTPUNINENT
TRIJSGL I® TO YRIAIIsaF

POSTIRIENERT

Trah asson REMT Ge I

RLETERD URTARID IRCO.

Qdgtand TNTARLT Lral

WNTARIT e

Peer DONPLETRLY DSLITED <o~

CON-TRAIN LOMPRNT {1383%F L6

CMASTELL PNYEEINENTS
IRATELY CATARFL PN
2ran¥r: BWTARIC INT
DAARASE DNTARIZ I

BE FLCCING SORTOARE 0BT

DAFALL PANAZEASNT LikITHED

PRLCIND MORTGRES o087

¥ TAT FRGPERTIRS RECT ASMWS SEALL BF BEUISTERLD A ITRT
ASEIETANT TUWE SCLICTTOR 08 THE CA0 OF THE UTREGRATION OF T4 ToWN oF EPCRMCENT EYLL PTF L & ¥ PTOSSRIFICT
i

-
&

BANE OF

BAxE OF

i T
&

ENT QF
'

[ ¥ - 81
(2785950
T2123883

3 FUCTIND MORTGASE OTWEE.

ANVISUMENTE LiMLlTEY

MINTRERL

AesTREAL

DNTARLD Ink.

THE TUNR SPLICIION,

BITRRIG
NERTE
UETARIC

-
ARZ

CTRE JORFDRATION OF THE TR OF RICHMONS HIiLL

CHATION UF THE TOWX UF RICHMOND KIL

P TEE DORSURATION 4F THE TUME OF AIUEMORD FILL

WA CORBPIRATION {F THE TN OF RICRMOND EfLL

“r

ATWGINING PROPEATIES S4QULD BE INVESTISATED T5 ASCERTALE DEBUNIPTIVE ISCUNSIATENUIRK, S§ ANY. HiTh 5
T ENTAHE PHAT YOO BRANTOUT STATES TRE TUTAL NUMEER OF SAeGs ARE THAT D HANE PAUNED TEHEM Alc

w

¢ FEFRESANTED VIR THIE BROPZIRT:




/76

BHIETEF TABBEEVIATEDN PR RROSPERTY TCETNTIIiE

™y FREUEL E
PG00l SorviceOntario [ | !
SEFITE 2e% MBS YS0R IET

BIECT T EXSERVATIONS I¥ CROMN CRRMT

[
w

i . CERT/
REG. 3. | DATE INSTROMENT IYFE AsstTy m PARZLES FROM FARTIES 2¢ : XD

: |
TRIBLIIRE | DWIN/D4/LF | SOSTPINEMENT P EF PUSCINE MIMPSAGE SRS, ;Jﬁ TURFORATINN OF PHD TORR OF RISIMOND HIL 'S
AERARES, TRI€; %54 ' !
| , |
H . H
k HASTELL INVBATMENTS LISRITED [ THE LQUPIRATION OF THE DUWM OF RITMOED HILL [
|
; |
| ; BANK ®F MONTREAL THE TIRPORATION OF THE TOMN OF RICEMORD HILL >
STRGIVIAYON ﬁ
: i |
FLAN DLUVMENT : f2LaALRE CpmamIn 1RO
i [ T1e7AET laEmaare Ixo
: ._uwz{n ORTRHEDT IRC
; i
PREOCA R 20 DAL Lo urmmkopsr ; TRE TOWR OF RICHMUED MUl
; :
13
[ H

i
!

Tr.u.r.m“%.nv.uOuuﬁu»ﬁm...w.mm._,.u.nwn.mﬁmc-.ﬂtﬂ mmuuﬁe.uﬂmmb.ﬂﬁm.u..hamﬂmwﬂrnz FESCRIEIIVE LUUDREISTESCIES, IF ANy, NITH PESSRIFTION BYPNEIENIED Fuo TEIL IRUFERTY
NOISE - ZuRURE TwaT TRm BRINTIIT STATES THE 10T Mimkep OF THOES AND THAT Y\ HAVE FICKED InBR ALL up



|77

PARCEL FRAINTER LABBREYLATLE MW eeneeRTy EETESLER
LAKE PaFE L OoTF
RISLSTRY FREBARER FOF Grewmsdmery
DETICE 343 TAEARLIAIN fLTY TR OISILIIPTIIG AT 3G 0GR i
SUBJELS TO RESEEVATIONY i TROE SRANT

i, '
w\v Ontario mm_.<_.nm03"mao_

PART OF LT 3, PLR WMEDY | EST EERi0El, TOME 4F RICHMONS MILD

LIEVA CHTARZIG tHy

T - ! CERT/
PEEL NN, DATE - r TYEE m AVOTNT ' PARTIES FROW ; PARTIES Tu , CHRS
[

e .
INCLUDER AL DOUIMENT TX ATD DELETED INSTRLMENTS SLNCE. 013700 58 o ]
] |
 BEALINGS IMSICATION IE IR SFEELT oop TEIE FROPEFTY 1
1PRSSL _.-?u." B EASEMTNT | THE DURIORATION OF INE TNMASHIF OF KING &
H i .

Fraa Thiy T BTIIDAND | TRANSPER ! 33, R0, 000 REENASDRIE . SoHE R-LETEGG DMTAF I fwe 1
\ P ALERASIEGE . MREY :
| _

10 Aty tymogy [ P et . Fhoais:, 3 LA Fral SgyRE1T e ALHRAMBELS,  JaHN
: ALEIARDRIS, WARY |
!
LT P .uam.wu.wn IRT IFGISTRAR i
RENARIS. ¥R1D3 2 CNSERES Foznp
_

TRINTIIIE [ absEorslik [ CHAR : CI.RBL,ROG P D2aTE%0 oNTARSD Y PPUTCIST MUIEDIACT e ’ ta

‘ i i
| i

FRIITINNS | 2eeeises | ou 4,500,000 | 2aT8Y Y TATRRTD 1mn | BAPEUL MANASEMERT LIMITED N
! ! _

YRIDTabE4 | 30essulieT | o mn.vluﬂerwa : FUATEND MOFTGASE O0gg DAPAISL MICTGEMENT LimMITED T

HEMARIS: YEITSSCHS TO IRIITEris ! :

FREVIGIS  [2ORSIHL L ) PLAR AZFERENTE :

; ;
|
aens e I o TSN 00D 3137400 thTART R IRAISL OMTRBIC LIMITEU -
TREFARIET fupizieisos Aﬁﬂwﬁﬂnnﬂmﬁ LIEN ST DELEUED MIRINAT THIS EHOIENTT ~ev q ;
H i COR-TRAIN COMERNY {isEi: LID :
LD 5T _.Hnﬂuﬂn»...m = DIDETES ANAING PRUTERTY wes m
1 ! COW-LAAIN ClMRAdn: i LY. i
1 ACTIN FE YRI439E3T . : i
; : i - |

!

r ARMIGINING BRODBIETIES SKOULD B2 INVESTICATEL 70 ASSERTRAN TEE BRI B, LE RMEY, WITH BRURISTON REFRESENTED FLA THI! shapsieor
SHIVEE THAT Yous pa) FIUT BTATER THEY TOTAL H..r._vMMv W HAER AU THAT TRt HAVE PICFED fReM ALL oF




| 2l48FR5 WTARIC INC

. FAASEL REQIITER CABSREVIATEI:G FOP padpESTy OENTIR IS
> . LAST PAGE 2 ©F 3
. . -
.m\v.l O_\wﬂm—.._o mmﬂ—\hﬂmosnmﬂ-o REmEsTRY FIEPARED FUR Orewnbiers
DEFIOR ot DFEBamIsTL LT O ITADFITICE AT 1meope. s
FUBGECT TU RESLRVATIONS IN CRIWR Santn
] T @
RRQ. e, LATE i INSTRUMENT TYPE . AMOTTNT FPARTIES FROM PARTINS To CHED
H N !
I : i
TRIREIXE LIGIGSIAEE | TRANSFZR Gr CHARGE : | ALERATRIE, ONE PRV PUCTINT WORTRAGE CORD te
: : I ALBRASIRIE. MART
RIMARES: YRIOSO0S. : |
! i i
{2010 40/10 _‘zaﬂnm 33031476 ONTARTD ImT {83 HITTIHL MCRTGATE (mAp
FEMARER; FRI8TIRIS I
I i
TEASTEI. | a0t@iIisoq mvumuﬂuﬂg (R OTUCTINI MORTSAGE Comp. THE UOEPORATIUN OF THE TOWE OF KIIMUND giis 5
mmw)an FRIOCIOTF L SRISARIEY T2 yRbasniay :
YEIGETIAL  Relifoesps wﬁ.urv.mm SELOW0LOTH S 21TE50 TTARIC Ime, }OFRCUINY RORTGABE CORC e
| : ; |
TRIASTISE CAmlsgssen fowmees §7, 20D, 880 wuparmﬂ, OMTARTG Ing. | SASTELL IRVESTMENTS LIMTTED [
H i ; ;
‘e
LNIRRIS PHY ; BARF OF MONIRBAL iy
H
GHTARID N l2ar oF sowmrens s
| !
S CUMPLETELY DELETED eew i
CON-TERIY OCMPANY 1iER)} LTD
M — H
PROTHILEL L002,0202) worice T BASTRELL INVESIMENTS LIMITED {21658 swrapie fne. -
REmames - .»..ﬂ,.v.ﬂdmmﬂﬁ 3
i i !
| | i
YELRUTLES | Lf23ieas0g | RESTRICTION.LAMD SL3TELY CAMYASID Inc, _ ]
! | L SRESIE ONTREID 1N
| [ ZLEBOPT SNTARIG Imc. ﬁ
AEMRAEE: B0 IRANOFEN 0% CHAZcD oF THE LANRS usfemrzaolan v FROPERTIES SENT ABOTE SERiL pr REGISTSRED WITHOUT THE SOMSERT NP TRE moMw ges TN, !
RESTETRET MOMY BOLITITUR OF THT VA OF THD ﬁumv%hn_,”+ OF TEZ TOMN OF EICEMImS HIr: gmi i 4 I, FL FRRIzie: :
|
i
YRLEGYRRT 11212504813 {eacs Tpoze : LAND REGISVEAN LEDECs e
RIMERFS: ANENT DESCRIPTION TU KERD §— tom 2. i
' . :
i | i : H
WRLRLISZ S ienafesyze am som MEREERERT m.;m CORBLHATION OF TET TOWN DT BIcuvanm RILL ot
1
£
3
}

i
!
RENARES: PUE & b 5.

|
MoRZRIEIGE |

BIWE: RODIOENING PROPCRTIES SHULE B2 INVESTIGATED o AECERTRIH DESCRIFPIVE INCTANEISTESULES, 23 ANs. WLTr BESCERIMIIN RErewsowres FOR THIZ PREFREECY
NETE: ENGUHE ThaT rows FRIETUT DRATES Tee TOTRL ¥ EEF OF OAGER ERD THAT YO HAVE PITEIT THEM ALz v,




PRECEL RECIITER CASEREYIATED D fom PHUFERTY lognTiviie

Laxn BOE 1 OF 3

e
HIUIBTRY PAERARET PO
GPEICHE ks B1Zoa-3458 inmi De el F R

BURIETT 1O RESSERVATION In TR (GRa)

Sawennerra

AT 12 oE .ok

&

T T _ CERT/
EEG. WM. | DATE INSTROMENT ‘Traz AMOUNT FARTIES FROM PARTIRS To CHED
i Fi -
i
¥Ridazeer fiuzzioesis chw.umumm,ﬂﬂ | 93 PUICINT MrRTIAGE comE THR IRPORATILN OF THE TUMN F BICEMoND Hitl S
AEMARLS: ¥RISCEIE o yRrzgaer u
]
i
 CAFANL MANAITEMENT LI1NIThs JYus oospemaTion Lr e ey GF BICRMUND HIlr <
YRIB2:g1u i :
]
[ |
PPUDIRY MOsTeRsE CoRd . | TV OF BITRMOMT HIL L
Ti YRIDFSOAS T YRIIje1d ' i
i :
D3eENAT OEEARIL LimrTon TORPURATION - TR P RIGMONG BRIz T
i B2 OPLLLING mORTHAUL RS P CURPASATION OF THE TOMN OF FIORMEND KIiL i
: ;
- HAFTELL [MWESTMIWES LInpves, [ 5z cmsassos T THE TR OF RIsEstam HILL le
T OYRIBilers |
: |
1ERNY OF MoNTRERL | THE CORBEATION BE THE fowm Ap RICEMTND wMrL c
|

i foiseIr CATASIG 1N
: [ SLE7EEC ONTARID rac
ILsuser CETAmIO ime.

TRIRETLEY Loy w‘urum-._ LdE SRDER-Lim THE QMARPSANTISN OF TR TONN UF RICHMIND HIni

H . H !

o WITH DEATRIPTION REPEESINTLD ¥R Tils EADUERE S

EOTE: ARJOINING PROPENTIES SAcuph gz IXVESTISATHEE T4 ASTERTALN BRSIRIPTIvE Inchmistancies, iF A
£F OF PAVEE ANC TRAT SR HAVE PICEEDT THZM AnLL £ 4

TUTY ENSURE Teay TOUR BRINTHM STATES Twb TUTAL e



749

P, PARVEL RESIEITR {ASBRIVIATED moF PRIPERTY IDERTISIDE
5 . LT [SEREN T I
s ®sirigel ServiceOntario [ I PIEBRE PR Sreabers
. BOLE TSR A im.
OEFITE #83 I PEIGE=3521 LM R TOALSOTIIN AT 800k, 81

SURJELT TO RESIRVATIONG IN ORowy GEANT

FT LT 3 PLN MEOT: 5/T ZRSE AS T LRLIBET. G OF IICHMOT BTG

uﬂzwuunﬁ FROM 23205.0383 . ISR

{Egefiry  smass

Zl4TSEL ONTARIG - v fmic
7 - 7 ] g ] TEXETS
RISy, | DATE j INSTROMEN: TYPE | AMHTET _ PARITERS. FRON PIATIBES Yo ; cHxn
5
7T TRINTUUT IRCIUDES ALl DOTOMENT TS AND DRLETED INETRINENTS FINCE, 011005757 +%
] |
| |
FITE. THE ¥U PEALINGS AXDIgATOS IS v mﬂ.memr.. a5 TEIS nmuummﬂ“.
) i
Lmagrer {19552 /25 | TRANSFEY n...hﬂm.fd : THE JORPORATIHN OF THE TOWNSHIT 0F £l ¢
REHARRS . THIS IDCUMENT #AS Ri.INSTEYED oy PEIX, 0508 ».a 13152 BY GARNE. MmitorE, '
i
: ; )
TRIIATNL faoprsacin: |wmmwsrre 53, mur?..ﬁi.n. JOkN I TR SNTARLG Lmg -
: | ALIMAMORIE, Mamy
! M ;
SPITEHIIY LEOTVfrufur TEXRARGE L, 18, 15T OFTARRIS L ;kmw._ﬂﬁw- . SOM% le
: H i
‘ i i ALEXAML MARY
| _ .
'8 DROER “,L..f PEGISTRAR ; -
- BMONT OMNZRE FEELD ’ : ;
: .,
kL TR | eraans B 00, 000 | 212450 SUTARIG ke RTiimy mommsass cone o
£ . f
127013 (THEEGE H SELSOD.DO0 : RISV GMTERIC DN mmﬂ:ﬁ MANSOEMERT LiMITon
1 . . | ;
SELIMAER mnf U057 | PUSTEImEMENTY ! DRUCTIRG sOevmRTy CUEE SompauL HANAIRMENT LiMITny e
P TRIZEERIR IO FRiitesss ' : :
|
i i
SEEIIGLL T.ﬁ.?.&?m PLEN ASFEREMIE _ e
i i ; .
; : ;
RLEELCEr R I LA T T RGBT FLoSLO. 000 2I4TETE GRTAMS THC 3ERFI DRTRTIO LiwmirTEp Mu
i i .
!
———) fuRidaaniT muﬂngumam LCHETRCTTON Limn “Tr PRUSTID ASRIRST THIS ZROPRRTY >es A.I..l
! : TU-TRATY SRMPANT {1683 Lya
YRLLG1A4T wmuui?:&u CURTIFrenTT “re DELETED k.:_ T THEE REpERTY e :
: TOR-DTRIN OOMPANT 513833 La ) :
FEMARAS: ACTION NT rRidassen :

NOTE: KDuoamivwg PROFERTIES SAUULD B2 INVESTICATED To ESCERTRIN UES(RIETINE INURMEISTEMCIES, IF ANy x.ﬂ. RERCWITTION FEFRECINTED FOR THIF FoIRsy
BUTR: EMEUEE THAT voob PRANTUUY $TATER Tuz mooal IMEEP OF PASES ARD THET IO BAVE prixes THEN L




W_NV Ontario mmanmO:Hmlo

LA
KEGIETH:
TFFICE #a7

h TIEGE~3411 LT

L]

PARCEL SEQIITIF (ASASEVILTID! £0m PROFEATY ISSNTIFIfs

BAGZ 2 OF

FRZFARTD PR resnk
T QNI AR AT L

INSTREUMENT TYPE FPARTIEE FROn

FRIBIOEID  Egificr1sod mamﬂgﬂgﬂ

YRISSARSL - 2E1lteser lLss oepep

ERLIERTENG

4RI GIYS

ESRILLE W

YRITIE Ly _n
]

FRITTEIES

; RRSHANDREE, Joun
ALEXARDRIS, ™hzy

FEMAONS - FRAGEAL Y YR el tds T30 YRS enT

T UEMPLEYELY SSLETER v
i _ i Lamt REQISIRAR, WO, €%
FANARIS, TELETIPE THE BST FASF LB4SDI! FROM TNE THIMSAIL AMT FNTRUMENT FIME. APFRARS MoT o RFmpoe
i '

i
dRLIS8673% ) CraRGE

i i
H |
TRIIGEY [ AULIResal | CHaRas WD IUE, A0 234TEe CHTREIG Fug

‘
1
e ER R T -] mhm.n FEDUR LAND EERISTRNE. N =8
mﬂﬂ»ﬁ. ADRIRY ®T FRSS As v sopiber TRE THOMHNE T DESURTFYION

B el

i o R OR S ]

TLIDLFEL L GHARST £ BEELBUO, 80y . 310T6LD THTARLEG o,
2ULIULFDS N0 ATER pmer SEw TI4TEVE SNTRRID TN

YREITUSR S !

fRLrie i nIs CONETHEST LiEw ¢ FUr CCNPLETELY DRLETEY »=»
H CDUSAUEALE COMUIZNY [iwa}) Lro

T3 HEETELL INVESTMENTS LIRITRET

RESTRICTION-LAND

AT ONIRRIG TNy,

H i SBHRY OETARSE 1N

! : 2048 QTanoh T

AENAZES . MO TRANSSNT 0OF IEArcE OF IBE LAMDS DEFCRTSRL IN thE FROMENTIES ST ABSTE FEALL Pp RECTETE
AETISTANT TOMM MULICITOR OR TR (WK oF TmE TIRRCRRYII OF TRE TUWN IF SICHMOAND wIni. et & p.s.uv

Wntwul_wﬂ.n..w%ﬂh
FIOF

w_ PARTIRS =To
() FUGTIN! SGRTUAGE DORK

‘o

B4 FUCIINI NOATOAGE DORE

THE CURPIRATION CF “HE TOKM OF RISiaonr

o FUSTING MOFTGRGE CURE

HUPTTELL INVISUMENTS

4

¥

BARY GF MoNTR

i
i
{

mm..r._@ U mIMTRER
,
|
|
,

2ASTESE MNTRRIO ThC

SOVSENT UF THE ToHN stnic =R,

Hid

I

HOTH . ADMLIGING PROPERTIES FEROULL: BD dmvEsT

HUTE, SMEURE THAT tour PRLINTOUT STRTRS Tz I0TRL PUNHER OF rRSZE AND THAT 13U HAVE PICHEL rugm ALL b

FATES Tt ASCERTAIR LEseEIpTIVE SHTTNSLSTENCING, 17 ANYL WITH PESTRYELON HEFRERENTRD FOX TH1E TROSERTY




/&2

PRACEL FENISTER ARSHEVIATES: rop PREFERTY (35MTIFIE.

*V BILThB4LL fLA M

SURJECT TC AREERUATIONS I CnoW GRANT

Jbotred=yry
SPEICE

M
wﬁv Ontario

ServiceOntario

L
ot
i

TERT/

! i
EEG. Stm. | PATE [ rssorteenT YRR i AN - PARTIES FREON m PAXTIERG 0 CEXD
i : ; |
. I 1
ELFEANE I T T TR Ml OSUR AURAESEMENT : UREPTEATION OF THE Tuww W RECHMOED HIny FEBU MTARLIC Img c

BERG CREARIC
P92 ONTARIC INC

|
.Fﬂc; bry s

TRIBIZIEG |2013/ndisz;
MENARRY . TRID-3

SR PRCINL MOMTOALE (L

TUUR CF

. DARFRLL MARAREIENT 1THTTE. SURSBRTION W OTHE TowM FIdh

i j :
eyt " oy = i
YFL81ZiaT Lnoya..nx?a mmovﬂ?nﬂum.zq . | PECCINT STRTIAGE DuEE, FUPURATION OF THE TOWN &F RITHWINE v R
RREARES . YFIZASDIR TO yRig1t4ze H : :
H RIIFTH TTARIO LIMITED THE DRFCAATION OF tup Ty HOOF RICHwHAT Tu

Y OPIIINY MOATGAGE Conte TRE DORRPDRATICH

BISHMUMY 27yl

i RASTELL TNVESTMENTS Llse

TEE TURH OGP Rosmom o
TRIF)zalrw
! !
! BRME 0N spTRIAL CUEPURATIAN UF THE TONR oF R
IRIELzae
CDLABSEY oNTRAIC ! :
| SL4TTE LwThare : i
: [ BISEEG CveeARie : :
1 : i
4 i ! !
FELAETINT 101IcoTrde RrL e CROTRA-LAT P THE CORPORATION oF SHE TORE UF IO gihi ;
: f :

TH,

REFRSERNTED wa THIp FRopERTy

WITE.L RRSrrmING PROVERTIES ShipULd gy IEVESTEIATED 10 ANTERTAIN DESCH; PTIVE IHD% EIETENI RS
MUTH: ENSURS THAT 1M p FLLSTTUT STATER THE “OTaL HUNBEX IF PREES Jamy THAT 30l HAVE BPrKus




T e et

WWV.O:E&O ServiceOntario

I FR

'ASBREVIATED

PERTY

MEE o 3
PREFARED FOR “rewntac

¥
OF Faizrat,og AT 1y, om-23

BLY MROT, SUT DASE AS v LBS3GEI; TOWN OF RITHMAND HIno

RN S I -

INSTRIMENT Treg

ANCTNT

PARTIES FrOE

PARTIRE 7o

i i
THE 0 CERLINGS ZNnToATOR [

HER iRl 13955022778 | pios aePERENCg
! H
| |
A B 0B R T A L T EAS BN
! _
PRI [20nivewi1t | eies asesnznen
FRLUAZAZZ {ZdaTiissn: ﬁ.._f.?ukm..lw»
! i
EFLOS 3023 ! estsypes ‘ﬁ“.wuun
I
|

TRIIZMATY Pocasii:

LI T G
REARAS. SRIZASIS TO yprroess

ATERANT e pray REFSRENE

P ERERSTGANY  Cyipgecn

ARIOMBY M L prin FEREDImcy

TELE sy TOLEIOI e - SOESIRLCT o Lyzm

FA30Y aoinsagnn L CERTIRICATY

!
i

INCLUDER Aip SooraEnT TIRES AND JELEjEC
i

n.ﬂ.,q."luwo.uvﬁ.m..lh FIRCE: 2R1./0576) -

I¥ BFFEQT oW oTHrs FRUPRRTY

FoaTEADY RLEEASIGIS, fumw
| ROSXANTEIS. Mumy

I
BT, 280,00 D 218704 DETR2IE TR

EIRve BUy  Aizveme TINTARIG thI.

RILTETA WITARTE rue

PETTIRD MORTIAGE TURE

SETARLY jno,

P U RELETTD RGAINGT THEG PEOPELTY -ws ¢
P SR BEA LY TOMFANT (19835 37

MV
[ -9e ppreseen ASAIESY mre RTIRERTY <=-

i
H

1
3

ALEXRRLRTE. om
ALEEANDAIZ. Magy

STTINI MORIGASE sl

¢ DRFATL MISAGTMENT LI TR,

RAFACL MANASEMENT LMzt

IEENE ANTRRIN Limiren

[

BITE . AICINING PROPLETIZE sppinn 2=

HUTE- EMSURE MMAT vprw FRINTULT B

INVESTIGATED T RETEMTALY LEBCELPTIVE IRUONEISPENI TS,
ATES THE TUTAL sywpms UF PAGES MG mmaT 4w HAVE PITHED ThHEM Anc

o

IFOANY, WITH reocuipeses REPFEREITED Stw Tuiz PROFERTY




D

" Ontario ServiceOntario

L
HETLSTRY

TEFICE #ds

HTIFILR

REWN GRANT

PIRTIKS TD

CERT/
CHKD

o RE vz

!

{

CRRCRIBED
CoEPORRT 04

RIBII4IS CIpiarmgszg 0 SUI ATREEMENT

Ilp, B30, 692 2i47E50

i
34 m HASTELL
i

o

1T TURELEATIN 3% uz

DUMDIRTN CrmeAr 1983 o

.rﬂgmuﬁ.mbxz
ALINAUDRIE, Mgy

® OCHTARAT 1@

DETRMLY LNy

ORTRELD 1mT

g
B
I
M
4
1

ORTARLD THT

LETELY DELETIC wwe

TN -DRALN Drmpanty RS LER &

IEVESTHEMTS o

TETABLG dwo,
EETARID LNC
M ONTASLS Ine.
FESTRT I THE pRoeshercn SHCT BEOVE SHAL
OV TR TONE OF RIcENonS:

FOWN SE RICHMOME Bils

£ putyIN: BERTOADE TR

ELOSING MORTBASE LuFs

GF voMTrang,

SakE U mrarhgar

FisTHEC QnTReIL pNg

SETER IS rnc
TEARIC ING
P ONNTIRID ne

SREIIDI OF VHS TowH oF AT Mo N3

L

g}

<

NOFE: ADRIG TNy FROPINTIHS s5¢
MNETE | EHIiGE THEAT YOUR FEIKTL L

SYATES Tug bl

BE INVESTISATESD po FACERTI IR DEST
TAl HUMESK OF JAZEE Ay

BEFTIVE IR STERC WS IF ANV, wWETH pmsengpe
]

WAl HAYE FICKED ThEm ALL UT.

REPRESEMTED Fom iz PRIPEES




INSIRIMENT 1¥75 FARTIES 28 THEL

5
g
;

i I | i
relzreainn | PosTemmey !

. CORFIAATION of “HE ToOWH OF BIUHeIND RInz
REMAKET w..m...h...wmhm T YRISIt#®

POST FONEMEWY P BN IaTNsy ropg | THE TURPIRATION 0F MBS Toun oF wremomn FHE T.

YELELLAS a03v0eris ! moToonenges "sRANSD GHTASI: Lomrrg TR - FOHE TG 0F RYCiMemr L1 e
T N : !

FOETPUNERENT 153 FUToIRT WRTUARE (ORp. LTHg CURPLRRTION rF —uz TORE GF mYdmMom, HILL c

n
g
7
&
i
i
a
S .
A
%
l
o}
-
P
a3
k]
i
@
o

factapasas

UMAREE, YEIE

R
p
§
W
4
;?
A

HASTELL INVESTMENTS STMITET  THE Coppeatrow oF THE TOWE 0P RYCHEMenn RILL <

v
Fd
i
"
e
t
'
M

m o

%

0

w

ke

n

5

I

M

o

vi

o

.

o

d

]

b

re

o

"

“

w

2F THE TowY ap BITHMUNT £IgL,

FEFARAS, wepw ST & ¥EItvsisy O YHEIE{laiy

PLAS TUADIVIRIrm ;

YFLHI2.30 201374001 mwvaﬂgzmxmﬁ : P BASE g pectTRRa, | THE ShRetRaTH;
[
1

wamziye Lza1200s 00 m

FRARLRLAY  fan meeveay ] puan BACUMENT : J1AAL4E CNTAHID Tme,
PEAATE LT SESa- i
i ZASBEEE QUTARLD imo, H
: ;
i

THE {TRERATI N T OTER UM 4p BICHMOMD wyie

e =R LN -3 P APL I LRDER~LINT

© RDSDINING PROLASTIES
VOLE: ENSURE THAT youn PRL

TRERTIGATED T PITEREALR TERMINTIVE INCuND e FILES, IF Aofy, wiTe DEECRIFTINN RETHISHNTID pria WA FEIFEE
WY MTAL Nubpps OF PAGES AT AT oo HAVE FICREL fHDw ALL

d




LRO#65 Discharge Of Construction Lien Recelpted as YR1653407 on 2011 05 27 at 10.02
The applicant(s) heraby appifss 1o the Lund Reglstrar. Yyyy mm dd Pagas f af 2
IPropen!os j
Py 03208 - 3418 LT

Descriplion LOT 1, PLAN 65M4249 TOWN OF RICHMOND HILL

Address RICHMOND HILL

PIN 03206 - 3423 LT

BDasoniplion LOT B, FLAN 65Md4249 SUBJECT TO AN EASEMENT IN GROSS QVER PT 3,
G5RI2Y1Y AS iN YRIE20851 TOWN OF RICHMOND Hii..

Addross RICHMOND HILL

Fiy 03206 - 2425 LT

Desgription LOT 8, PLAN G5M4240; (2447881 ONTARIC INC. OWNS THAT PART LYING WITHIN
THE LIMITS LT 4, PLN MgOT} (2143003 ONTARIO INC. OWNS THAT PART LYING
WITHIN THE LIMIFS LY 8, PLN MBOT) TOWN OF RICHMOND HILL

Address RICHMOND HiLt,

PN 03206 - 3429 LT
Dasgriplion  LOT B, PLAN 68M4249 TOWN OF RICHMOND HILL
Addrgss RIGHMOND HILE

PIN 03206 - 3427 LT
Desoription  LOT 10, PLAN 05M4249 TOWN OF RISHMOND HILL
Aciddrogs RICHMOND HILL,

PiN 03208 - 3428 LT
Daseription  LOT 11, PLAN 65M4248 TOWN OF RICHMOND HILL
Adfdingy RICHMOND HILL

PN 03206 - 3429 LT

Daseriplion: LOT 12, PLAN O5MAZ48; (2147050 ONTARID INC. OWNS THAT PART LYING WITHIN
THE LIMIYS LT 3, PLN MBG7) (2147881 ONTARIO INC. OWNS THAT PART LYING
WITHIN THE LIMITS LT 4, LN MBIY) TOWN OF RICHMOND HILL

Adtross RICHMOND HILL

FIN 04204 - 3430 LT

Digsscription E LOT 13, PLAN B8M4249; (2147660 ONTARIQ ING. OWHNS THAT PART LYING WITHIN
THE LIMITS LT 3, PLN MEOT) (2147683 ONTARG INC, OWNS THAT PART LYING
WITHIN THE LIMITS LT 4, PLN M807} TOWN OF RICHMOND HILL

Addlrass RIGHMOND HiL L

PN 03206 .« 3431 LT

Deswiiplion 0T 14, PLAN G8M4240; (2147650 ONTARIO NG, CWNS THAT PART LYING WITHIN
THE LIMITS LT3, PLN FAB07) (2147681 GNTARIC INC. OWNS THAT PART LYING
WITHIN YHE LIMITS LT 4, PLN M307} TOWN OF RICHMOND MILL

Athlross RIGHMOND HiLL

FPiN 03206 « 3432 LT

Doscrption LOT 15, PLAN B5M4249; (2147650 ONTARID INC, OWNS THAT PART LYING WITHIN
THE LIMITS OF LT 3, PLN MBU7) (2147681 ONTARIG ING. OWNS THAT PART LYING
WITHIN THE LIMITS OF LT d, PLN MBO7) TOWN OF RICHMOND HILL

Atlchoss RICHIMOND HILL

Piny 03206 - 3433 LT

Descriplion 10T 18, PLAN 6564240 TOWN OF RICHMOND HiLL
Addross RICHMOMD HILL

PN 03206 - 3434 LT

Deseriplion  LOT 17, PLAN BEM4249 SUBJECT TG AN EASEMENT IN GROSS OVERPTE 5 & 9
BER3ZATY AS IN YR1G20810 TOWN OOF RICHMOND HILL

cldraas RICHMOND HILL

AN 03205 - 3435 LT

Deseription LOT 18, PLAN B5M4249.(2147650 ONTARIO INC. OWNS THAT PART LYING WITHIN
THE LIMITS LT 3, PLM MBO7} (2147801 ONTARIO INC. OWNS THAT PART LYING
WITHIN THE LIMITS LT 4, PLN MBO7) ST EASEMENT LYING WITHIN THE LIMITS OF
PT 8. 65R32110, AS IN LBA308 ! TOWN OF RIGHMOND HILL

Addrass RICHMCOND HILL
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LRO # 648 Discharge Of Constructfon i..lnn Recelpled as YR1653487 on 2011 05 27 al 1092
The applicantts) hareby applies te the Land Rogistror: yyyy mm dd Page2of3
Froperties "’

9‘3.-W 03206 - 3438 LT

Desetiphion LOT 15, PLAN 65M4249 TOWN OF RIGHMOND HILL
Adtrays RICHMOND HILL

PIN 03206 - 1437 LY
Dogerplian LOT 20, PLAN 85M4249 TOWN OF RICHMONE: HiLL
Atlfrogs RICHMOND HILL

FiN 03208 - 3428 LT

Ouscriplion LOT 21, PLAN 85M4249; S/T FASEMENT LYING WITHIN THE LIMITS OF P18 2 & 3,
GER3IZ1HD A% [N LBA30B1 TOWN OF RICHMOND HILL

Addross RICHMOND HILL

IDocumsnt to be Discharged ‘I
Regisiration Mo, Data Type of instrumant
YR1439547 2010 02 9% Conglsuction Lion
[glscirarging Patiyfs) 7

The applicant applias 1o deleta tha salacted lten and/or cartllicate of action,

Namg CON-DRAIN COMPANY (1983) LTD,

Address for Service  C/0 KOSKIE MINSKY LLP
800-20: QUEEN STREET WEST
TORONTS, ONTARIO
M3H 3R3

1 NUNZIO BITONDO, A.8.0., have the autharlly to biri te comoration.

This decumant & nat aulhorized untar Power ol Allomey by this parly.

lsrate_ments 7 - 7

The lign clatinant, who s a party to the cartificsla of aclion. hergby consents to the rafease of the carlificate of acllon registered as
number YR §461847 ragisterad on 2010/04/07

Schedule: THE APPLICANT DISCHARGES PART OF ITS RIGHTS UNDER THE SELECTED INSTRUMENTS YR1430547 AND
YR1481947, IN RESPECT OF THE ABOVE-DESCRIBED LANDS ONLY. INSTRUMENTS NO, YR1439547 AND YR14G 1047 REMAIN
1M FULL FORCE AND EFFECT AGAINST THE REMAINING LANDS THAT SUGH INSTRUMENTS ARE REGISTERED-AGAINST,

The regisiration of this dosumant is nol prohiited by reglstratlon YR 1538362,

Stgned By —I
Jack Gresnberg 204181 Eqlinon Av, E, aéiing for Slgned 201104 27
Teronte Applicant{s)
MAP 104

Tol 4104898833
Fax 4164853248

I'have Ihe autharlty Io sign and register the docyment on behalf of the Appiicani{s)

Lsibmitted By j

JACK GREENBERG LAW QFFICE 204181 Eglinton Av. £, 2011 08 27
Teronto
M4P 1J4

Tel 4184858833

Fax 4184853246
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LRO # 68 Dlscharge Of Construction Lien

Rocaipted as YR1653487 on 2011 05 27 al too2
The applicani(s) hereby appltas to the Land Raglstear, YYYY mm cfd PageJof 3
Eees/Taxes/Paymenf ‘I
Statulory Ragistration Fao 350,00

Total Paict $60.00
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LRO# 65 Dischargo Of Construction Lisn Registerad as YR1776345 on 20120124  ab 16:32 /g ?

The applicani(s) heroby applios to the Land Ragistrer, yyyy mmdd  Paga 1 of 2
Properties j
PIN 03206 - 3408 LT
Descriplfion PT LT 2, PLN M807 ; 5/ EASE AS IN LB42081: TOWN OF RICHMOND HiLL,
Adiress RICHMOND HILL
Pin 03208 ~ 3410 LT :
Deseriplion LT 3, PLN MB07 ; /7 LB430R1; TOWN OF RICHMOND HiLL i
Address RICHMOND HiLL i
PiN 03206 - 3411 LT
Descrighion PT LT 3 PLN MBOT; 8T EASE AS IN LB43081; TOWN OF RIGHMOND HILL
Addross RICHMOND HILL
PIN 03206 - 3450 |T
Description PT LT 2, PLN M307; S/T EASE AS IN LB4£3084; TOWN QF RICHMOND HILL
Address RICHMOND HILL
LDocument fo be Discharged I
Rogistration No. Dale Type of Insirument
YR1439547 2010 G2 59 Conslruction Lian
I Discharging Party(s) I

The applicard applles lo dalate the selecled Sion andlor cerlificals of action.

Name CON-DRAIN COMPANY {1983} (TD,

Address for Sarvice c/o Koskie Minsky LLP
900 - 20 Quaen St. W,
Torenld, ON MSH 3R4

I NUNZIO BITONDO, CHIEF FINANCIAL OFFICER, have the suthority lo bind e corporation,
This document ks nol authorlzad undar Power of Aliosnay by this parly.

IEocument(s) to be Deleted . ) 1
Ragisiration No. Data Type of instrument

YR1461647 2010/04/07 Ceorlificate

l Statements _'

Tha lien claimant raleases the flan clalmed i 1ha clalm for llan as in reglsiration number YR1430547 registered on 2040/02/09 , and In
respect 1o on improvement fo the pramises owned by 2147681 ONTARIO INC., 2147850 ONTARIO INC. and SILVER STREAMS HOMES
INCG. and described In the PIN(s} idenitind,

The fien claimant, who is & party lo the ceslificate of aclion, hareby consents to the retoase of the cerlificate of aclion registered as
number YR1461847 regisiatad on 2010/04/07

Thara s no sheltoring of another lisn undar Corlificale of Action regislersd as number YR1461947 regislared an 204 0/04/07

[ Signed By j

Jack Greenbery 204-161 Eglinlon Av. E. acling for Signad 201112 2¢
Taronto Applicanl{s)
M4P 144

Tel 4164058833

Fax 4164853246
I have the aulhority to sign and raglster the document on behalfl of the Applicani(s).

I Submitted By I
JACK GREENBERG LAW OFFICE 204-181 Eglinlon Av. B, 20120124
Toronlo
M4P 144
Tk 4164858633

Fax 4164853246




LRO# 65 Discharge Of Construction Lien Reqlstered as YR1775346 on 220124 a1 16:32 /?O
Tha applicani(s) haroby applias to the Land Rogistrar. Yyyymimdd Page 2 of 2

I Feas/Taxes/Payment '
Statutory Registrelion Foo $60.00
Total Paly §80.00

l Fife Number j ‘
Discharging Party Client Flio Nuntber : 100376




Il TARION

FROTECTING QNTARIC'S NEW HOME BUYERS

November 19, 2013
By mail

Private and Confidential
Imran Jinoah
Silver Streams Fomes Inc

Box No. 30334, 10660 Yonge St
RICHMOND HILL ON T4C 007

Dear Imran Jinnah:

Rex Credit Check Ttems
Reference Numbers:

Tarion Warranty Corporation

5160 Yonge Streel, 12% Floor
Toronlo, Ontarle M2N 515

Tell-Fra: \-RY7-982.7485
wenvRarion.com

PRIVATE &

CONFIDENTIAL

34331 - Silver Streams Homes Inc,

Tarien Warkanty Corporation (Tarion) has conduczed a credit cheek that ndicares the foltowing Statement of

Claim/Congtraction Liens are outs tanding:

Blaintiff Claim Particulars Registmtioﬁ —’
Amount Number
BL Painting Co. $116,000 Stiternent of Clim | SUT16195-1
Pilbro 111 Ine. $554,353 | Construction Lien | YR2056986
Medi Group Incorporated $521,675 | Coustruction Lien | YR2057173
Pave Plumbing & Fleating Inc. $227,302 | Consiruction Lien | YR2057677
Canadian Concrete Forming Limired 216,201 Consunction Lien | YR2057676
Gardell Flooring Ltd. $94.922 | Construction Lien | YR2057568
Forement Drywill Inc., 1382479 Ontatio Inc., $434,577 | Constevetion Tien | YR2057675
1382503 Ontaria Ine., 2203579 Ontario Inc.
LE. 1. Carpenters L, $328,674 | Construction Lien | YR2038240 J

This matter presents a concern to the Registrar of Tarion with respect to your financial position.

Please

provide a summary of your defense and/or the particulars regarding whether these Statement of

Ciaim and Construction Liens have been satisfied by providing proof of resolution for the above

items,

Please provide the necessary documentation by December 3, 2013. 1f you have any question, please contact

me at (416) 229-3844, or Toll Free a1 1-877-982.7466 Lixe. 3326,

Yours sincerely,

6“5 :

il .
CarmedV ¥alencia, CMA
Underwriting Analyst
Licensing and Undecwrhing

/9




l l l T A R I O N Tarion Warranty Corporation / ? )
5160 Yonge Streal, F2" Flgor

FPROTECEING ONTARIC'S NEW HOME AUYERS Taronto, Onfardo M2H L9

Toli-Free: 1-877-982-7466
wwve. liwfon.com

November 25, 2013
By matl

rivate and Confidentia PRNATE &
Private and Confidential CONF]DENT‘AL

Imran Jinnah
Sibver Streams Flomes Tne,
Box No. 30534, 10660 Yonge St.

RICHMOND HILL ON 1.4C 0¢7

Dear Imran Jinnah:

Res Credit Check Ttems
Reference 34331 - Silver Streams Homes Inc.
Numbers: 40565 - 2148991 Ontario Inc.

Tarion Warranty Corporation (L'asion) has conducted a credit check that Indicates the following
Construction Liens are ontstanding;

Plainufl Claim Amount Particulars Registeation ]
Number
1865721 Ontario [ne, 01,518 Construction Lien YR2059379
Solo Flectric Lid, 5186364  Construction Lien | YR2058688
Renova Recycling (2000) Inc. £29,392 Construction Lien | YR2060384

This marter presents a concem to the Registrar of “larion with respect to your financial posidon,
Please provide a summary of your defense and/or the particulars tegarding whether these
Construction Liens have been satisfied by providing proof of resolution for the above items,

Please provide the necessary documentation by December 9, 2013, If you have any question, pleasc
contact me at (416) 229-3844, or Toll Free at 1-877-982.7466 Fxt, 3326.

Yours sincerely,

(,Q:@t(;[)(,{.ﬁ\‘ .
Carntel V. Valencia, CMA

Underwriting Analyst
Licensing and Underwriting




l I l T ARION Tarion Warranty Corporation 3
: . . 5160 Yonge Strad, 12" Floor

PROTLCTING QNTARIC'S NLW HOME BUYERS Toranla, Ontario MAN 6L9
Toli-Freo: 1-877-982-7466
wwwilaron.com

November 25, 2013
By mail

Private and Confidential PRIVATE &
_ CONFIDENTi2
lingan Jinnah
Silver Streams Homes
Box No. 30534, 10660 Yonge St.
RICHMOND HILL ON 1.4C 0C7

Dear Jmran Jinnak:

R Credit Checl: Items
Reference 40559 ~ 2147650 Qnrario Inc,
Numbers: 40568 -~ 2148990 Ontario Ine,

40569 — 2148993 Oniario Inc.
40570 — 2147681 Ontario Inc,

‘Tarion Waeranty Cospotation (Tarion) has conducted a credit check that indicares the following

Statement of Claim / Construction Liens are outstanding:

I’Iaimiff Claim Particularg Registration
Amount Number
1865721 Ontario Inc, 391,518 Construction Licn YR2059379
Sola Flectric Tkl ' £186,364 Constraction Lien YRZ058688
Renova Reeycling (2000) Inc. $20,392 Construction Lien YR2060384
(con-Drain Co (1983) L, $94,836 Statenent of Claim SUT16355-1

This matter presents a concern to the Repistrar of Tarion with respect to your financial position,
Please provide a summaty of your defense and/or the patticulars regarding whether these
Statement of Claim and Construction Liens have heen satisfied by providing proof of
regolution for the above items,

Plerse provide the necessary documentation by December 9, 2013, I you have any question, please
contact me at (416} 229-3844, or Toll Free ac 1-877-982. 7466 Iixi. 3326,

Yours sincerely,

- -J ‘ } I3 L.,
Cnlyfgffé\g’-:él{éﬁc{ﬁ, CMA

Underwriting Analyst
Licensing and Underwriting
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Jack Greenberg

From: Imran jinnah <imranjinnah@hotmail.coms
Sent: Tuesday, January 07, 2014 2:32 PM

To: Stephen Schwartz; Jack Greenberg; Asma Jinnah
Subject: FW: Silver Stream Homes - Credit Check Items
Hi Stephen

Please contact Carmei at Tarion and Update her on what is going on,
Thanks & Regards

Imran

From; carmel.valencla@TARION.COM

To: imranjinnah@hotmall.com

Subject: Silver Stream Homes - Credit Check ltems
Date: Mon, 6 Jan 2014 20:19:29 +0000

Hi Imran,

| would like to follow up on the status on the above subject. From our last phone conversation, you said that
you would speak to your lawyer. To date, we have not heard from you . Please advise.

Sincerely,

CARMEL V. VALENCIA, CMA

UNDERWRITING ANALYST | (41 6) 229-3844 Ext. 3326 | carmel,valencia@Tarion,com
TARION WARRANTY CORPORATION | 5180 Yonge Street, 12" Floor | Toronto, ON M2N6L9

1.877. 9TARION | TARIQN.COM | facebookiTarionWarrantyCorp | youtube/T arionWarranty

Homeowners: Register for MyHome, Tarion's oniline service for homeowners, Submit warranly forms onfine and keep frack of imporiant warranly dates.
Buliders: Reglster for Bultdertink - Tarlon's onllne servies lor bulldars. Enrol homas and manage your homeowners’ wamanly service,

This messaga, including any aitachments, I3 meant enly for the tse of the intendes reciplent and may contain information that is privilegad. Tha sender doas net In any way waiva any
relaed rights or priviiege. Ifthe reader of tls massaga fs not the Inignded reciplent, you are heréby notified thal any priniing, copying, dissemination, distribution, or diseiosura i slrictly
prohibiited. I you are not the Intended recipiant or have racalved thls message In smror, please centact the sendar Imtmediately by reply a-mail and parmansntly delete Ihis message
including any allachments, withoti reading 1t o making a CcopY.
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Jack Greenberg

From: Stephen Schwartz <Stephen@chaitons.com>

Sent: Tuesday, January 07, 2014 5:31 PM

To: 'carmel.valencia@TARION.COM'

Ce: Imran Jinnah'; Asma Jinnah; Harvey G, Chaiton; Maya Poliak; Jack Greenberg
Subject: Silver Streams

Attachments: DOCS-#2893031-v1-Silver_Streams_Inltial_Order_dated_December_17__2013.PDF
Ms. Valencia,

We are counsel to Silver Streams Homes and Imran Jinnah, Our dlients have asked us to report to you on their
status, On December 17, 2013 our clients commenced a court proceeding under the CCAA. Mr. Justice Newbould
granted an Initiaf Order. A copy of the Order is attached,

Our clients are proceeding to complete the construction and sale of the remaining 10 homes in Phases |l and !} of the
Puccini Project. One of the 10 homes recently closed, A second home Is scheduled to close on January 17, 2014, in
addition, Silver Streams continues to perform ongoing warranty and reconclliation work as required.

We trust the above is satisfactory. Please let me know If you have any further questions.
Thank you.

Stephen Schwartz
Partner

Direct Tel: 416.218.1132
Direct Fax: 416.218,1832
Stephen{@chaitons.com

5000 Yonge Street, 10th Floor, Toronto, Canada, M2N 7E9
haltons.com

o
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Jack Greenberc_;

From: Carmel Valencia <carmel.valencia@TARION.COM>
Sent: Tuesday, February 25, 2014 12:54 PM

To: Jack Greenberg

Ce: Ymranjinnah@hatmail.com’

Subject: RE: Silver Streams Homes

Hi fack,

Thank you for your response,

I'have reviewed the security that we currently hold, As of today, we have a total blanket security of $1,240,000 covering
the registrations of Silver Streams Homes Inc, 2147650 Ontario Inc, 2148991 Ontario Inc, Whithy Mews Developments
inc, 2148990 Ontario inc, 2148993 Ontario Inc, 2147681 Ontario lnc and D & | Developments inc. A blanket security is
not speclfic to a home, it covers all units that are within the warranty period including new homes to build that have
been alfowed. This blanket security is not also specific to a registrant. Our Conditions of Registration letter mentioned
about what blanket security covers and the reglstrants coverad.

As of now, there are 51 units within the two-year warranty and there are 76 units that 2148991 Ontario Inc, Whitby
Mews Developments Inc, 2148990 Ontario Inc, 2148993 Ontario inc, 2147681 Ontario Inc are aflowed to build, [t seems
that the amount that we hold can cover 124 units versus total of 127 units {51 plus 76).

When we consider a partial release of blanket security, we look at the after sales service issues, active claim forms,
financial position and other Issues that may result to future claims such as deposit,

Last Friday, | called Imran to inform him that our Enforcement Group recelved a call from a lawyer representing a
purchaser who submitted deposit for a project in 76 Rassini Drive. The project in Rossini Drive is under the registration
of 2148991 Ontario Ing, registered and allowed to build 48 units {part of the 76 units allowed to build and covered by
the blanket security). When we start getting this type of cal), we norrally ask the builder what is going on and at the
same time we hold on to security because we may receive more calls and claim forms and we don't have any idea of the
amount of exposure we have as we lack estimate as to the amounts involved.

Imran said both parties are working on this claim deposit.

Based an the above, we are not in a position to release any amount at this time because of the number of units within
the two-year warranty and the potential claim(s) for deposit. We will review again the security requirement when we
conduct our risk assessments for the renewal of registrations, If you have any question, please feel free to call or emall,

Sincerely,

CARMEL V. VALENCIA, CMA

UNDERWRITING ANALYST | (418} 229-3844 Exl. 3326 | carmel.valencia@Tarion.com

TARION WARRANTY CORPORATION | 5160 Yonge Street, 12" Floor | Taronto, ON M2NBLO
1.877.9TARION | TARION.COM | facebook/TarionWarrantyCorp | youtube/TarionWarranty

Homeowners: Register for MyHeine, Tarion's online seivice for homeowriers. Submit wararily lorms onfing and keeg track of Important waranty dates,
Builders: Register for BuildarLink - Tarion's online service for buliders. Enrol homas and manage your homeowners' warcanty service,
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This message, including any atiachmants, is moan( anly for the use of the intended reclpient énd may conlain Information that is pivilaged. The sender does notin any way waive any
folated rights or privilege, If the reader of this message is nol tha intended reciplent, you are heraby notiied that any printing, copying, «Hssemination, distibullon, or disclosura 1s striclly
probibited. I you are nol he Intended reciplent or hava racaived this message In aror, pleasa contacl the sender immediately by reply e-mail and permanenlly delde Ihis messaga
Including any attachmends, without reading it or making a copy.

From: Jack Greenberg [malita:jack@greenberglawyers.ca)
Sent: February-21-14 5:49 pM

To: Carmel Valencia

Cc: Imran Jinnah

Subject: RE: Sliver Streams Homes

Hi Carmel. Thanks for the e-mall and | have now been able to ook through my materials and wanted to advise as
follows:

1} inthe package | gave you at our meeting, | provided copies of the property parcel registers confirming that the
Construction Lien to which you referred as Instrument Number YR 1439547 for $930,120 was in fact discharged from
title to the lands. However, the number you refer to as SU 98879-10fs not a registration number ... it is the number
given when a Statement of Claim is Issued. The number you have s in fact Incorrect as it is really CV 98879-10 whicl
related to the above Construction Lien and was satisfied when the fien was discharged from the title. That would
explain why nothing further has happened on that Claim.

2} Inyour e-mall you suggested that the material | gave you related to anather Construction Lien registered as Number
YR 1439557 {which was also previously discharged) but If you look at my material, you will see that that is nol

correct, My materials relate to the correct llen #YR 1439547,

3) Only recently {in August 2013) Con-Drain made a new claim for $94,836.71, filed a lien and Issued a Statement of
Claim on October 3, 2013 under Number CV-13-116355-00 {which Is the correct number for the item you referred to as
5U 116355-1 - which is an Incorrect number). In any event, this Claim is being disputed and Is included in the CCAA
proceedings 5o (tis stayed as well. | have enclosed a copy of this Statement of Claim for your use so you can confirm my
comments. Obviously, this dld not exist when Tarlon wrote its tetter concerning the renewal terms.

Accordingly, [believe my client has satisfied your issues and the $200,000 security should be released for the first 20
homes,
Please conflrm that this will be done as soon as possible as this matter goes back to October 2013.

Regaids
Jack Greenberg

Law Offices of Jack Greenberg
Barristers & Solicitors

Suite 204

181 Eglinton Ave East
Tarento, Ontario

M4F 1J4

TEL: 416-485-8833

FAX: 416-485-3246

E-MAIL: jackareenberg@greenberglawyers.ca

This e-mail contains information from the Law Offices of Jack Greenberg which may be confidential or privileged.
This g-mail is intended initially for the information only of the person to whom itis addressed. Be aware that any
disclosure, copying, distribution or use of the contents of this e-mail, without the consent of such person, is prahibited,

From: Carmel Valencla [mallto:carmei.valencia@TARION.COM]
Sent: Wednesday, February 19, 2014 11:02 AM

To: Jack Greenberg

Subject: FW: Silver Streams Homes

Hi Jack,




“Thank you for your call. Please see below the email | sent Imran in regard to case with registration number SU98879.10
{Statement of Claim} for $930,120, as indicated in our terms and condition letter. The documents you gave us referred
to case #YR1439557 (Construction Lien) for $998,098 and we had information that thls case was discharged when we
prepared the terms and condition fetter. Kindly advise.

Sincerely,

CARMEL V. VALENCIA, CMA

UNDERWRITING ANALYST | (416) 229-3844 Exi. 3326 | carmel.valencia@Tarion.com

TARION WARRANTY CORPORATION | 5160 Yonge Strest, 12" Floar | Toronto, ON M2ZN6LO
1.877.9TARION | TARION.COM | facebook/TarionWalrrantyCorp | youtube/TarfionWarranty

Homsowners: Registar for MyHome, Tarion's onfine service for hameowners. Subimit waranty formy online and keep track of important warranty dates,
Bullders: Register for BuilderLlnk - Tarion's oniine service for bullders. Envol-hormes and manage your homeowners' warranly servica.

This massage, Inchading any atlachmends, Is moant only for the use-of e inteided raciplant and may contala Information that s privileged, The sender does ot In any way waive any
related rights or privliage. Ifthe reader of thls mossage Is nol the Intended reciplent, yol: a1 hereby natified that any prnting, copying, dissemination, distribution, o disdiostra ls sircty
prohibited, if you ars not the Intonded rocipient or have recelved this messags In error, plaase conlacl the sender immediately by reply e-mall and pennanently delats this message
including any atiachmends, withou! reading it or making a copy. )

From: Carme] Valencia

Sent: January-30-14 9:18 AM

To: 'Imran Jinnah'

Subject: RE: Silver Streams Homes

Good morning fmran,
May | follow up on the status of case SU98879-10 (statement of claim) please?

Fam just waiting for additional information from Suhall about dates of possession and once | have all the
information, | would like to finalize the review on the security.

Sincergly,

CARMEL V. VALENGIA, CMA

UNDERWRITING ANALYST | (416) 229-3844 Ext, 3326 | carmel, valencia@Tarion.com

TARION WARRANTY CORPORATION | 5160 Yonge Street, 12" Floor | Toronto, ON M2N6L9
1.877 9TARION | TARION.COM | facehook/TarionWarrantyCorp | youtube/TarionWarranty

Hemeownars: Regiater lor MyHome, Tarion's onling service for homeowners. Submil wasranly forms onling and keep track of Imponant warranly dales.
Bullders: Registor for BulldartInk - Tarion's enline service for hullders, Enrol horoes and MENGYE your homeownsrs’ warranly service.

Thia messaga, including any aliachments, Is meant only for the use of lhe intended rocipiont and inay contin Infaeation Wat is privileged. The sender does nol in any way waive any
relaled righls or peivilega. I Iha reader of this massage is nof the intended recipient, you ara harshy notified thal any printing, capying, disseminadon, disidbution, ar disclosure Is stricily
prohibited. I you ara not the intended redipient or have receivod llds message In emor, please conlact the sender immediately by reply e-mall and parmanantly dalde s message
including any altachments, withoul reading I or making a copy.

From: Imran Jinnah [mallto:imranjinnah@hotmail.com)
Sent: January-27-14 8:40 AM

To; Carmel Valencla; Tasneem Ahmer

Subject: RE: Silver Streams Homes




Hi Carmel

Please call Tasheem at 289-234-0514

~ She will be able to help you with the Information.
Regards

Imran

R R S . RS B o S G 1y e

From: carmel,valencia@TARION,COM
To: imranjinnah@hotmail.com
Subject; Silver Streams Homes
Date: Fri, 24 Jan 2014 18:43:13 +0000

Hi Imran,

Fam reviewing the security as well as the enrolled homes. | need to verify the status of some unclosed homes
under different companies. Please let me know when s the best time to call or who should { speak to In your
office if you are not available.

Also, In regard to the Condition #9 of the terms and condition letter of July 31, 2013 that we issued, it seems
that the case referred to has a registratlon no. SU98879-10 which is a Statement of Claim for $930,120. | went
through the documents that Jack Greenberg gave us but they were for a case with registration number
1439557 (a Construction Lien case) and we have information that it was discharged. Kindly let us know the
status of case number SU98879-10,

Piease feel free to call or email anytime,

Sincerely,

CARMEL V. VALENGCIA, CMA

UNDERWRITING ANALYST | (41 6} 229-3844 Ext. 3326 | carmel. valencia®@Tarion.com

TARION WARRANTY CORPORATION | 5160 Yonge Street, 12" Floor ) Toronto, ON M2N6LO

1.877.9TARION | TARION.COM | facebook/T arionWarrantyCorp | youtube/TarionWarranty

Homeowners: Reglster for Mytoeni, Tarlon's online service for homeswners. Submit warranly forms online and keap track of Important warrgnly dales,
Bullders: Register for Bulldari nk - Tadon's anline sarvice for bullgars, Envol homes and manage your homaowners' warranty sarvice.

This message, indluding any altachments, is moant onfy for tha use of tha Intandad reclplent and mey contaln information that l privileged. The sender does riotin arly way waive any
related fighis or priviiege. I the-readar of thls messaga is not the ntandad rectpient, you are hereby nolified that any priating, sopying, dissemination, distibution, or disclosure s strictly
prohibited. If you aie not the Intended recipient or have raceivad this message In error, please contact the sender fmmadiataly by reply e-mall and parmanantly delote Ihis massage
Includlng any attachments, withou! reading It o7 making a copy.
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Jack Greenberg_

From: Jack Greenberg

Sent; Tuesday, June 24, 2014 12:13 pPM

To: "Trudy Napoleone'; Imran Jinnah; Asma Jinnah

Ce: Leslie Danaskos; Adi! Darr; Stephen Schwartz; Irene Swain

Subject: RE: B43751 - Silver Streams Homes {Puccini} Inc. - After Sales & Service
Attachments: tarion deposit fist.pdf

Please see attached deposit list with amounts and named purchasers.

Regards
Jack Greenberg

Law Offices of Jack Greenberg
Barristers & Solicitors

Suile 204

181 Eglinton Ave East
Toronto, Ontario

M4P 14

TEL: 416-485-8833

FAX: 416-485-3246

E-MAIL: [ackgreenberg@greenberglawyers.ca

This e-mail contains information from the Law Offices of Jack Greenberg which may be confidential or privileged.
This e-mall is intended initially for the information only of the person to whom it is addressed. Be aware that any
disclosure, copying, distribution or use of the contents of this e-mail, without the consent of such person, is prohibited,

From: Trudy Napoleone [mailt_o:Trudy.Napoleone@TARION.COM]

Sent: Tuesday, June 24, 2014 11:43 AM

To: Imran Jinnah; Asma Jinnah; Jack Greenberg

Ce: Leslie Danaskos; Adil Darr; Stephen Schwartz; Irene Swaln

Subject: RE: B43751 - Sliver Streams Homes (Puccini) Inc. - After Sales & Service

Good afternoon Imran, just one more question for youl,

Has the land been sold for Silver Stream Homes ( Puccini ) Inc. Please confirm as | thought you advised In our meeting that
this transaction was going lo take place soon.

Trudy

From: Trudy Napoleone

Sent: June-23-14 2:06 PM

To: 'Imran Jinnah’; Asma Jinnah; Jack Greenberg

Cc: Leslie Danaskos; Adll Darr; Stephen Schwartz

Subject: RE: B43751 - Silver Streams Homes (Puccini) Inc. - After Sales & Service

Good afternoon Imran, | have not received the list from you with regards to the deposits....this is an urgent request as we
need to refund deposils to your purchasers. ...

Thanks
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Trudy

From: Imran Jinnah [mallto:Imtanjinnah@h ll.com]

Sent: June-11-14 10:54 AM

To: Trudy Napoleone; Asma Jinnah; Jack Greenberg

Ce: Leslie Danaskos; Adil Darr; Stephen Schwartz

Subject: RE: 843751 - Silver Streams Homes (Puccini) Inc. « After Sales & Service

Hi Trudy
We have the list ready for Deposit Claims which is under review by Jack, Hopefully you will have it shortly.

Regarding after sales service, we are seeking clarifications for the homes being sold or will be sold under CCAA. There is
money to provide after sales service for the last 10 homes.

Regards

imran

From: Trudy.Napoleona@TARION.COM

To: imranjinnah@hotmajl.com; asmajinnah@hotmail.com: jack@greenberglawyers.ca

CC: Leslie,Danaskos @ TARION,COM; Adil.Darr@ TARION.COM
Subject: RE: B43751 - Silver Streams Homes (Puccini) Inc. - After Sales & Service
Date: Wed, 11 Jun 2014 13:21:23 +0000

Good morning Imran,

This is a reminder that as of today’s date | stilf have not received the fist of homes relating to deposit claims.

I have also not received email responses from you with regards fo the unwilling and unable investigations.

Itis urgent that you respond to me immediately so that | can proceed with Inspections and refund deposits if valid.
Thanks

Trudy

From; Imran Jinnah [mgmg;m@ﬂnnah@hgtmaig,gom]

Sent; June-09-14 10;34 AM

To: Trudy Napoleone; Asma Jinnah; Jack Greenberg

Cc: Leslie Danaskos

Subject: RE: B43751 - Sliver Streams Homes (Puccini) Inc, - After Sales & Service

will do

To: imranjinnah@hotmail,com: asmajinnah@hotmall.com: jack@greenberglawvers.ca
CC: Leslie.Danaskos@TARION.COM




Subject: RE: B43751 - Silver Streams Homes (Puccini) Inc. - After Sales & Service ‘7?‘93
Date: Mon, 9 Jun 2014 14:33:43 +0000
Thank you Imran,

Can you also respond to all of the other emails that Leslie sent to you. Please indicale that you are not able fo provide
service to your homeowners so that we can proceed with inspections.

Thanks

From: Imran Jinnah [mallto:imranjinnah@hotmail.com]

Sent: June-09-14 10:24 AM

To: Trudy Napoleone; Asma Jinnah; Jack Greenberg

Cc: Leslle Danaskos

Subject: RE: B43751 - SHver Streams Homes (Puccini) Inc. - After Sales & Service

Hi Trudy

We are working on the exact amount for the deposits which you will have today.
Regards

Imran

From: Trudy.Napoleone @ TARION.COM

To: Imraniinnah@hotmail.com

CC: Leslie.Danaskos@TARION.COM

Subject: RE: B43751 - Sliver Streams Homes (Puccini) Inc. - After Sales & Service

Date: Mon, 9 Jun 2014 14:20:41 +0000

Hi Imran, as per our discussion last week, please confirm in writing to Us that you are not able to transfer fills or refurn the
deposits to your purchasers for this subdivision. f

You were also going to provide Tarion the list of purchasers and the amount of each deposit. | think you advised that you
had about 30 purchasers and the deposit for each one was no mere than $30,000.00 each.

Thanks

Trudy

From: Leslie Danaskos

Sent: June-09-14 10:02 AM ,

To: asmajinnah@hotmail.com; Imranfinnah@hotmall.com

Subject: B43751 - Silver Streams Homes (Pucclni) Inc. ~ After Sales & Service
Good Day Silver Streams Homes {Puccini) Tne,;

Please refer to the letter attached,

Tarion is cutrently investigating whether Silver Streams Homes (Puccini) Inc. is willing and able to provide wartanty
scrvice and meet jts obligations under the Ouiario New Heme Werrantiey Plan Aur,

I Tarion determines that Silver Streams Homes (Puccini) Inc. is unwilling and/or unable to meet its warranty
obligations:




oY
* A homeowner who makes a wartanty claim to Tarion will not be required to wait for Silver Streams Homes
(Puccini) Inc. to resolve the claim and may request a Tarion conciliation immediately after making the claim,
+ Tarion may proceed to resolve the claim directly with the homeowner without piving Silver Streams Homes
(Puceini) Inc, an opportunity to do so.
* Ifaclaim is warranted at the conciliation, the conciliation will be chargeable against Silver Streams Homes (Puccini)
Inc. Tf the conciliation results in Tation paying compensation ot cattying out repairs, Tarion will require full
indemnification from Silver Streams Homes. (Puccini) Inc. and its guarantors.

If you have information that you would like Tation to consider as part of its investigation, please provide it to the
undersigned within 2 days of the date of this letter,

Regards,

LESLIE DANASKOS T_ARlON WARRANTY CORPORATION
SENIOR WARRANTY SERVICE COORDINATOR 5160 Yonge Street, 12th Floor

Phone: (877) 982-7466 Ext. 7103 Toronto,- Ontario M2N 6L9

Toll Free: {1.877.982.7466 www tarion.com

leslie.danaskos@tarion.com FiND lg()m
g

Homeowners: register af “MyHome", Tarion's Homeownaer onilne portal at hitps:/imyhoms, larion.com/ to have access to your
Tarion information. Submit Warranty Forms online and be reminded of your mporiant warranty dates

This tessags, including any attachmants, is meent only far the use of the intended reciplant and may contain information that is privileged. The sender does notin
any way walve any rlated rights or privilege. JF {he reader of this message 2 nof [ha Intendad reciplenl, you are hersby holilled that any prniing, copying,
dissemination, distribution, copying or disclosure fs stictly prohiblted. If you are not the intended reciplant or have recelved this message In error, please conlacl
the sendar Immediataly by raply s-mall and permanenily dafata this message including any atlachmants, without reading it or making a copy.

Pleags consider the environment before printing this email,
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Puecini Phase 3 Towns/Semis

Deposits

Deposits

Deposits

UnitNo. | Type Model Size [s.£) Status Frice Received | Due Total  |Purchasers Name

Block 1 1 Town Lyrig 2,617 Sold 5 10206 | $ 20,000 Aleema Knanum
Block 1 2 Town Opus 2,697 3 488 908
Bloek 1 3 Town Opus 2637 Sold 5 498508 | 5 20,000 Bushra Halrpota
Biock 1 4 Town Opus 2,687 s 525,915
Block 2 5 Town Meiody 2,670 s E20.728
Block 2 5 Town Melody 2670 B 4394 024
Bilock 2 7 Town Melody 2670 g 484 024
Block 2 3 Town Melody 2870 & 404 004
Biock 2 9 Town Lyric 2,617 sold H] 510000 | & 30,008 ! June Cho/ Thoraas Yy
Biock 3 10 Town Sennet 2207 sold 3 4873001 % 30,000 Nasira Jama!
Biock 3 11 Town Oous 2,029 Seoid H 485000 ] & 40,000 | Benry! Judy Wadovski & Luis Flores
Block.3 12 Town Opus 2029 $ 488,225 {
Block 3 13 Town Opus 2029 ] 450,225 i
Bilock 3 14 Town Opus 2,028 $ 459225
Biock 4 15 Town Melody 2014 Sold 3 4450001 8 30,000 Basil Fernander
Block 4 16 Town ) Melody 2,014
Biock 4 17 Town Mealody 2014 $ 445,825
Block 4 i8 Town Melody 2,014 Scold 3 445,625
Block 4 18 Town Lyric 1.959 Sokd $ 235000 | 5 15,000 Maryam Kaagavay
Block 5 20 Town Diva 1,861 Sold S 42803015 22,600 Mahboobay Kangavay
Block 5 21 Town Rhythm 1,656 Scid s £04.0007 8 30,0060 Rauf Alaskrow/ Namina Baharay
Block 5 22 Town Rfrythm 1.650 Sod s 404000 |5 300001 Rauf Alaskrow/ Narmina Baharay
Block 5 23 Town Rhythm 1,850 Sold 3 404000 | & 30,000 Risian Kulibabe/ Olaa Kulbaba
Block 5 | 24 Towm Rhvthm 1.650 Sold i s 404000 : S 30,000 Ruslan Kulibaba/ Uwiya Alaskarova
Block 5 25 Town Rhythm 1.650 Sokd 5 42000001 s 30,000 Mohammed Mohkami

Semi 26 Semi Ballad 1A 1,998 3 499 500

Semi 27 Semi Baliad 18 2007 Sold 3 550,006 5 8 40,000 Taras K iselik

Serni 28 Semi _Baltad 1A 1,998 5 483 560

Semi- 29 Sermni’ Ballad 1B 2.007 sald 3 510,080 4 § 35,000 | Amira Nmvar

Semi 34 Semi Ballad 1A 1,968 Seid 3 800000 [ 5 30,000 4 Haleh Paycar

Semi 31 Semi Ballad 18 2,007 sold 3 F01.00C | ¢ 15,0007~ Svivia Nwanzee

Serni 32 Semi Ballad 1A 1,968 sold $ ECO,O00 ] $ 30,000 1 Irai-Lajmiri

Semj 33 Semi Baliad 1B 2007 Sold |3 50500013 40000 ] Batoul Manuchehi’ Kazem Arai

" Block m 4 Town Cpera 1,638 Sold 5 3840301 % 40,000 Joseph Manzo/ Rebecca Milton

Block § 35 Town Mandoilin 1,589 Sold 1Y 420000 | § 30,000 Jerry Thomas/ Patrick Byre
Block 6 38 Town Mandolin 1,599 3 375,765 1
Biock 6 37 Town | Harmonica 1,554 & 382,950
Block 6 | 38 Town Harmonica 1,854 s 372,860
Block & 39 Tawm Mandalin 2,388 3 £20 960
Block & 40 Towr Mandolin 2,358 S 520,860
Block 6 41 Town Opera Z2.450 Sold 3 520728 |5 20,000 Naushad Noorani
Biock 7 42 Tawn Opera 2450 Sold s 465,506 | 5 25,000 Adtilo Peterfil Elena Peterfi
Block 7 43 Town Mandciin 2,363 Seld S 5850001 8 40,000 paid out _{Ellict Siverstain 7 Bonnie Sobel
Block 7 44 Town Mandotin 2,358 Soid 3 4488201'% 20,000 Mohammed Nasser/ Zohra MNasser
Block 7 45 Town Harmonicg 1,693 Sald 3 357,855 |. 8 8,500 | Ali Reza Nosser/ Zahra Sdak




XO0

Block 7 A5 Town Mandoiin 1,796 Seld | & 4220607 % 26,000 1 Mahboobay Kangavay
Block 7 47 Town Mandoliq 1,796 Sold s 431000 | % 40,000 Daniel Rosatti/ Cassandra Mare
Block 7 48 Town Opera 1,780 Scid & 430650 | 8 30,000 ! Hamid Raza Nahinj
i
27 5 820,50¢ "
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I ) Y nl\-lu-LV ' _ Custlomer Centra g o 7

PROTECTING ONTARIO'S NEW HOME BUYERS 5150 Yonge Street, Concourse Level
Toronte, Ontarlo M2N 418

Toll-Five: 1-877:982.7464
Toll-Free Fax: 1-800-245.5332
wawswiladion.com

July 4, 2014

Atta: Impan Jinnah

Silver Streams Homes

Box No, 30534, 10660 Yonge St,
RICHMOND LI, ON

FAC 0C7

Dear Imrean;
Re:  Silver Streams Homes - Security Held

At our meeting on June 4% at Tarion’s Head O fice, you indicated 4 desire to mainrain yous Tarion
registeation fn good standing, in order to complete the sales of temaining homes under the Silver
Streamg Homes umbrelia,

In addition, we discussed the issuc of Sitver Streams Fomes (Puceini) Inc. entering into agreements
of purchase and sale for hames without figst being tegistered with Tarion, which you indicated was
a1 oversight on your part,

In conmection with the foregoing, we require your confirmation that the cash security carrendy held
by Tarion may be used by Vation to satisfy any claims made against Silver Streams Homes {Puccini)
Inc, Please provide that confirmation by reply.

Tarion will also require amendments to the following letters of credit to teflect Silver Streams
Homes (Puccini) Inc, as a registrant. The letters of credit that require amendment are as follows:

BMTOJIGS62108  §250,000.00
BMTO3356008  $400,000.00
BMTO24173708  $270,000.00

Would you please provide your undertaking to request the requited amendments from the bank as
soon as possible, :

1 you have any questions, please contaet mysellat (416) 229-38072 ar tall free a1 1-877-982- 7466,
ext. 3802, or ar adil.dare@rarion.cops.

Sincerely,

LA

Add Darr, CA

Ldirgetor, Linderwriting
Tarion Warra nty Comaration




I ' I .l. ﬂ.[\j.U.LV F ﬂust;mer Centre 0?@8

PROTECTING OMYARIO'S NEW HOME BUYERS 3150 Yange Street, Concourse Lave)

Teionta, Ontarlo MZN 618 %

Toll Freo: 1-877-982.7466

Tolf-Fren Faxt 1-800-245.5332 :

v tardon.com f

July 24, 2014 T
Attn: Imran Jinnal _ :

Silver Strenins Hotnes :
Box No. 30534, 10660 Yonge 8t ;
RICHMONI HILL, ON

i4C 0c7

Dear Impan:

Re:  Silver Streams Hones Security Held

We require a tesponsc to our letter of July 4, 2014, a copy of which is attached for case of reference,
We requite your response by July 28, 2014, failing which we will be forced to take alternare sreps,

If you, or your legal counsel, wish to discuss this with me or Tardon’s connsel, please so indivate and
we will make the necessary artangements. We look forward to yout immediate tesponse,

IT you have any questions, please contact myself at (416) 229-3802 or toll fice at 1 -B77-982.7466,
ext. 3802, or at adil.dar@Dima rion.com,

Sincerely,
Adil Dagr, CA

Director, Underwriting
Tarion Warranty ( urporation




IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
ONTARIO INC., 2148930 ONTARIO INC., 2147681 ONTARIO INC. and 2

OF SILVER STREAMS HOMES INC., SILVER STREAMS HOMES (PUCCINY) INC., 2148993

147650 ONTARIO INC.

Applicant
Court File No. 13-10362-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

PROCEEDING COMMENCED AT
_ TORONTO

SUPPLEMENTARY
RESPONDING RECORD
VOLUME I OF II

BISCEGLIA & ASSOCIATES
Professional Corporation
Barristers-at-law

7941 Jane Street, Suite 200
Concord, Ontario

L4K 4L 6

Tel: (905) 695-5200
Fax: (905) 695-5201

Emilio Bisceglia

LSUC No. 34568Q

Lawyers for Argo Lumber Inc. and
Newmar Window Manufacturing



