Court File No. CV-12-9930-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
THE HONOURABLE MR. ) WEDNESDAY, THE 24th
JUSTICE MORAWETZ ) DAY OF JULY, 2013

IN THE MATTER OF THE RECEIVERSHIP OF First Leaside Wealth Management
Inc. and the Applicants Listed on Schedule “A” (collectively, “First Leaside”)

ORDER

This motion, brought by David Charles Phillips and John Russell Wilson (the
“Moving Parties”), for an Order authorizing and directing Grant Thornton Limited (“GTL”),
in its capacity as Court-appointed receiver and manager (the “Receiver”), without security, of
all of the assets, undertakings and properties of First Leaside, to waive privilege belonging to
First Leaside Wealth Management Inc. (“FLWM?”), First Leaside Securities Inc. (“FLSI”),
F.L. Securities Inc. (“F.L. Securities”) and 965010 Ontario Inc. (“965010”) over solicitor and
client communications with Cassels Brock & Blackwell LLP recorded in the minutes of a
November 13, 2011 meeting of the Independent Committee of the Board of Directors (the
“Minutes”) relating to disclosure of the GTL Confidential Report of Consultant — Financial
Review — First Leaside Group of Companies dated August 19, 2011 (the “Report™) was heard

this day at 330 University Avenue, Toronto, Ontario.

ON READING the Notice of Motion and Motion Rec;%gd, filed, and on hearin%he
submissions of counsel for the Moving Parties, the Receiver, Representative-€ounsel and
Staff of the Ontario Securities Commission and no one appearing for any other person on the
service list, although properly served as appears from the affidavits of service of Mary Anne

Milligan sworn July 15, 2013, filed:

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the
Motion Record is hereby abridged so that this Motion is properly returnable today and that



any requirement for service of the Notice of Motion and the Motion Record is hereby
dispensed with and that service in the manner effected by the Moving Parties is validated in

all respects.

2 THIS COURT ORDERS that the Receiver has the rights to assert or waive privilege
in respect of the Minutes and is hereby authorized and directed to waive any privilege

belonging to FLWM, FLSI, F.L. Securities and 965010 in respect of the Minutes.
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Schedule A — List of Additional Receivership Applicants

First Leaside Finance Inc.

First Leaside Securities Inc.

FL Securities Inc.

Mill Street Limited Partnership

Harmony Townhomes Limited Partnership

First Leaside Management Inc.

Development Notes Limited Partnership

Special Notes Limited Partnership

First Leaside Accounting and Tax Services Inc.

2086056 Ontario Inc.

First Leaside Properties Limited Partnership

First Leaside Realty Inc.

First Leaside Realty Limited Partnership

First Leaside Realty II Inc.

First Leaside Investors Limited Partnership

First Leaside Premier Limited Partnership

First Leaside Progressive Limited Partnership

First Leaside Realty II Limited Partnership

First Leaside Ultimate Limited Partnership

First Leaside Universal Limited Partnership

Uxbridge Development Limited Partnership

First Leaside Retirement Residences Limited Partnership
First Leaside Venture Limited Partnership

965010 Ontario Inc.

Wimberly Apartments Limited Partnership

1045517 Ontario Inc.

The Shores Limited Partnership

1024919 Ontario Inc.

Old Mill Pond Apartments Limited Partnership

1031628 Ontario Inc.

1056971 Ontario Inc.

The Bluffs of Lakewood Limited Partnership

1376095 Ontario Inc.

F.L. Spring Valley Limited Partnership

1437290 Ontario Ltd.

First Leaside Partners Limited Partnership

First Leaside Opportunities Limited Partnership

1244428 Ontario Ltd.

Preston Racquet Club Real Estate Limited Partnership Series 910PA
Preston Racquet Club Real Estate Limited Partnership Series 910PB
Preston Racquet Club Real Estate Limited Partnership Series 910PC
Preston Racquet Club Real Estate Limited Partnership Series 910PD



PrestonOne Development (Canada) Inc.

PrestonTwo Development (Canada) Inc.

PrestonThree Development (Canada) Inc.

PrestonFour Development (Canada) Inc.

2088543 Ontario Inc.

2088544 Ontario Inc.

F.L.W. Pond Master Ltd.

2088545 Ontario Inc.

F.L.W. Shores Master Ltd.

1331607 Ontario Inc.

First Leaside Acquisitions Limited Partnership
Queenston Manor General Partner Inc.

Queenston Manor Limited Partnership

2107738 Ontario Inc.

First Leaside Advantage Limited Partnership

2128054 Ontario Inc.

First Leaside Elite Limited Partnership

1132413 Ontario Inc.

First Leaside Entities Limited Partnership

2067171 Ontario Inc.

First Leaside Expansion Limited Partnership

2085306 Ontario Inc.

First Leaside Growth Limited Partnership

2086218 Ontario Inc.

First Leaside Unity Limited Partnership

First Leaside Visions Management Inc.

2007804 Ontario Inc.

First Leaside Wealth Management Limited Partnership
First Leaside Fund Management Inc.

F.L. Beverages Group Limited Partnership

First Leaside Global Limited Partnership

Special U.S. Notes Limited Partnership

FLWM Holdings Limited Partnership

First Leaside Select Limited Partnership

Cherry Park Retirement Residences Limited Partnership
First Leaside Retirement Residences (Okanagan) Limited Partnership
Orchard Valley Retirement Residences Limited Partnership
The Shores Retirement Residences Limited Partnership
F.L. PrimeTime Living Limited Partnership
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