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-* GdYS`[lSf[a`S^!KfdgUfgdW!

.* =WX[`WV!LWd_e!Xad!W`f[f[We![`!GdYS`[lSf[a`S^!KfdgUfgdW!

/* LS_SdSU]!DWffWd!9YdWW_W`f!p!KWbfW_TWd!-/(!.,-3!

0* 9>J!DWffWd!fa!>DH!p!ESdUZ!.4(!.,-4!

1* =Sh[^[`!HK9!)!JWVSUfWV!

/' 5A@8<67@F<3>!3BB7@6<J!d!63H<><@!BE3!&!G@D7635F76!7J57DBFE!!

3* HSdf[S^!=[eUZSdYW!aX!UWdfS[`!D[UW`eWe!

4* Kg__Sdk!aX!JWUW[bfe!S`V!=[eTgdeW_W`fe!fa!9bd[^!1(!.,-4!

5* KUZWVg^W!aX!HdaXWee[a`S^!?WWe!

!
! !
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HSYW!0!aX!.3

<X][YO^N]TYX!

-* G`!ESdUZ!.,(!.,-3(!a`!Sbb^[USf[a`!Tk!fZW!9^TWdfS!>`WdYk!JWYg^Sfad!&n37Do'(!fZW!<agdf!aX!

IgWW`me!;W`UZ!aX!9^TWdfS!&fZW!n5Y^[]o'!YdS`fWV!S`!adVWd!&fZW!nDPNPT_P[\STZ!A[OP[o'!

Sbba[`f[`Y!@dS`f!LZad`fa`!D[_[fWV!&fZW!nDPNPT_P[o'!Se!dWUW[hWd!S`V!_S`SYWd!aX!DWj[`!

JWeagdUWe!DfV*!&n>PaTXo!ad!fZW!n5YWZLXbo'*!!

.* G`!Cg`W!-/(!.,-3(!a`!S!Ua`eW`f!TSe[e!fZW!<agdf!SbbdahWV!S!dWUW[hWdeZ[b!adVWd!&n7aZLXOPO!

DPNPT_P[\STZ!A[OP[o'!SVV[`Y!fZW!Xa^^ai[`Y!DWj[`!dW^SfWV!W`f[f[We!fa!fZW!i[fZ[`!JWUW[hWdeZ[b!

bdaUWWV[`Ye6!

S' -,1-/5/!;<!DfV*!&n*).o'7!

T' ,545!JWeagdUW!HSdf`WdeZ[b!&n)212o'7!

U' DJ!HdaUWee[`Y!DfV*!&n>D!>]Oo'7!S`V!

V' DJ!HdaUWee[`Y!HSdf`WdeZ[b!&n>D!BL[]XP[\STZo'7!

&Ua^^WUf[hW^k!fZW!n3OOT]TYXLV!>PaTX!7X]T]TP\o!S`V!Ua^^WUf[hW^k(!S^a`Y!i[fZ!DWj[`(!fZW!n>PaTX!

9[Y^Zo'*!

/* LZW!JWUW[hWd!ZSe![eegWV!e[j!bdWh[age!dWbadfe!TWfiWW`!ESdUZ!/,(!.,-3!S`V!FahW_TWd!.3(!

.,-3!&Ua^^WUf[hW^k!fZW!nB[TY[!DPZY[]\o'*!LZW!Hd[ad!JWbadfe!eZag^V!TW!dWSV![`!Ua`\g`Uf[a`!

i[fZ!fZW!KWhW`fZ!JWbadf*!!

0* G`!=WUW_TWd!0(!.,-3(!fZW!<agdf!YdS`fWV!hSd[age!GdVWde!Sbbdah[`Y(!S_a`Y!afZWd!fZ[`Ye6!

S' 9`![`UdWSeW![`!fZW!JWUW[hWdme!;addai[`Ye!<ZSdYW!Xda_!".(-,,(,,,!fa!".(2,,(,,,7!

T' LZW!JWUW[hWdme!SUf[h[f[We!Se!eWf!agf![`!fZW!?[XfZ!JWbadf!S`V!K[jfZ!JWbadf![`U^gV[`Y!

<a`X[VW`f[S^!Kgbb^W_W`fe!fZWdWfa7!S`V!

U' LZW!XWWe!S`V!V[eTgdeW_W`fe!aX!fZW!JWUW[hWd!S`V![fe!^WYS^!Uag`eW^!Se!eWf!agf![`!fZW!

K[jfZ!JWbadf7!
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V' LZW!eWS^[`Y!aX!fZW!<a`X[VW`f[S^!Kgbb^W_W`fe!fa!fZW!K[jfZ!JWbadf7!S`V!

W' LZW!eS^W!aX!DWj[`me!<SdTa`!<dWV[fe!&Se!VWX[`WV![`!fZW!K[jfZ!JWbadf'*!

9^^!aX!fZWeW!GdVWde!SdW!ShS[^ST^W!a`!fZW!JWUW[hWdme!iWTe[fW!Se!^SfWd!dWXWdW`UWV![`!fZ[e!dWbadf*!

1* G`!=WUW_TWd!--fZ(!.,-3(!Se!bdWeUd[TWV![`!fZW!HdaUWVgdS^!GdVWd!agf^[`WV![`!fZW!K[jfZ!JWbadf(!

fZW!<agdf!ZWSdV!SdYg_W`fe!a`!fZW!JWUW[hWdme!Sbb^[USf[a`!Xad!SVh[UW!S`V!V[dWUf[a`!dWYSdV[`Y!

fZW!hS^[V[fk!aX!fZW!?[`S`UW!DaS`!&Se!VWX[`WV![`!fZW!?[XfZ!JWbadf'*!LZW!<agdf!dWeWdhWV![fe!

VWU[e[a`!a`!fZ[e!_SffWd*!9e!aX!fZW!VSfW!aX!fZ[e!KWhW`fZ!JWbadf(!fZ[e!VWU[e[a`!ZSe!`af!kWf!TWW`!

[eegWV*!!

2* LZW!bgdbaeW!aX!fZ[e!dWbadf!&fZW!nEP_PX]S!DPZY[]o'![e!fa6!

S' bdah[VW!fZ[e!<agdf!S`V!afZWd![`fWdWefWV!bSdf[We!i[fZ!S!Td[WX!eg__Sdk!aX!fZW!SUf[h[f[We!

aX!fZW!JWUW[hWd!e[`UW!fZW!K[jfZ!JWbadf7!!

T' bdah[VW!UWdfS[`!`a`)Ua`X[VW`f[S^![`Xad_Sf[a`!a`!fZW!efSfge!aX!fZW!<agdf)SbbdahWV!

KS^We!HdaUWee!fZW!JWUW[hWd![e!bdWeW`f^k!Ua`VgUf[`Y!Xad!fZW!DWj[`!@dagbme!a[^!S`V!YSe!

bdabWdf[We!h[S![fe!eS^We!SVh[ead(!KSkWd!>`WdYk!9Vh[eade!DfV*!&nELbP[o'7!!

U' eWW]!fZW!<agdfme!SbbdahS^!Xad!fZW!eS^W!aX!DWj[`me!`a`)abWdSfWV!1*3/2#![`fWdWef![`!fZW!

@Zaef!H[`W!M`[f!&Se!VWeUd[TWV!ZWdW[`'!S`V!bdah[VW![`Xad_Sf[a`![`!dWebWUf!fZWdWaX7!

V' eWW]!fZW!<agdfme!SbbdahS^!aX!fZW!eWS^[`Y!aX!fZW!5YXQTOPX]TLV!3ZZPXOTa!.!g`f[^!

XgdfZWd!GdVWd!aX!fZ[e!<agdf7!

W' eWW]!fZW!<agdfme!SbbdahS^!Xad!fZW!JWUW[hWdme!SgfZad[fk!fa!WjWUgfW!fZW!fdS`eXWd!aX!fia!

iW^^!^[UW`eWe!S`V!a`W!b[bW^[`W!^[UW`eW!eWY_W`f!a`!9>Jme!=[Y[fS^!=SfS!KgT_[ee[a`!

&n66Eo'!ekefW_!fa!S!_S\ad[fk!iad][`Y![`fWdWef!bSdf`Wd(!Se!VWeUd[TWV!ZWdW[`7!

X' eWW]!fZW!<agdfme!SbbdahS^!Xad!fZW!bSdf[S^!V[eUZSdYW!aX!fZW!JWUW[hWd!ahWd!UWdfS[`!

^[UW`eWe!fZSf!ZShW!dWUW[hWV!`a!aXXWde!Vgd[`Y!fZW!KS^We!HdaUWee(![`U^gV[`Y!fZW!V[eUZSdYW!

ahWd!fZW!dWeba`e[T[^[fk!Xad!fZW!a`Ya[`Y!_Sd]Wf[`Y!aX!fZWeW!^[UW`eWe!S`V!fZW!bSk_W`f!

aX!SeeaU[SfWV!WjbW`eWe!ahWd!fZW!SeeaU[SfWV!SeeWfe(!S^^!Se!agf^[`WV!ZWdW[`7!
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Y' eWW]!fZW!<agdfme!SbbdahS^!Xad!S`![`UdWSeW![`!fZW!SeeWf!eS^W!fZdWeZa^V!^[_[f!Xda_!

"-1,(,,,!fa!"/,,(,,,!Xad!dWSea`e!agf^[`WV!ZWdW[`7!

Z' eWW]!fZW!<agdfme!SbbdahS^!Xad!S_W`V_W`f!aX!fZW!JWUW[hWdeZ[b!GdVWd(!6>6.!8;7!=>6.(!fa!

Wjb^[U[f^k!bdah[VW!fZW!JWUW[hWd!i[fZ!fZW!W`f[f^W_W`f!fa!V[eU^S[_(!STS`Va`!ad!dW`ag`UW!

fZW!DWj[`!@dagbme![`fWdWef![`!S`k!Ua`fdSUfe(!SYdWW_W`fe(!ad!afZWd!HdabWdfk7!

[' bdah[VW![`Xad_Sf[a`!a`!fZW!X[`S`U[S^!bae[f[a`!aX!fZW!dWUW[hWdeZ[b7!!

\' eWW]!fZW!<agdfme!SbbdahS^!Xad!fZW!JWUW[hWdme!SUf[h[f[We!S`V!Ua`VgUf(!e[`UW!^Sef!

SbbdahWV7!S`V

]' eWW]!fZW!<agdfme!SbbdahS^!Xad!fZW!bdaXWee[a`S^!XWWe!S`V!V[eTgdeW_W`fe![`UgddWV!Tk!

fZW!JWUW[hWd!S`V![fe!^WYS^!Uag`eW^(!e[`UW!^Sef!SbbdahWV*

3* M`^Wee!afZWdi[eW!efSfWV(!S^^!_a`WfSdk!S_ag`fe!`afWV!ZWdW[`!SdW!WjbdWeeWV![`!<S`SV[S`!

Va^^Sde*!<Sb[fS^[lWV!fWd_e!`af!afZWdi[eW!VWX[`WV!ZWdW[`!eZS^^!SVabf!fZW!_WS`[`Y!Se!VWX[`WV![`!

fZW!JWUW[hWdeZ[b!GdVWd(!fZW!9>Jme!ad[Y[`Sf[`Y!Sbb^[USf[a`!_SfWd[S^e(!fZW!SXX[VSh[f!aX!DSgdS!

<ZS`f!eiad`!a`!ESdUZ!--(!.,-3!&fZW!n5SLX]!3QQTOL_T]o'!S`V!fZW!JWUW[hWdme!Hd[ad!JWbadfe*!

>TWT]L]TYX\!YQ!DPZY[]!

4* LZW![`Xad_Sf[a`!Ua`fS[`WV![`!fZW!KWhW`fZ!JWbadf!ZSe!TWW`!aTfS[`WV!Xda_!fZW!ShS[^ST^W!

dWUadVe!aX!fZW!DWj[`!@dagb(!bgT^[U^k!ShS[^ST^W![`Xad_Sf[a`(![`Xad_Sf[a`!aTfS[`WV!Xda_!

hSd[age!DWj[`!@dagb!efS]WZa^VWde(!S`V!V[eUgee[a`e!i[fZ!Xad_Wd!DWj[`!@dagb!W_b^akWWe*!

LZW![`Xad_Sf[a`!iSe!`af!SgV[fWV!`ad!afZWdi[eW!hWd[X[WV!Tk!fZW!JWUW[hWd!Se!fa![fe!SUUgdSUk!ad!

Ua_b^WfW`Wee(!`ad!ZSe![f!`WUWeeSd[^k!TWW`!bdWbSdWV![`!SUUadVS`UW!i[fZ!YW`WdS^^k!SUUWbfWV!

SUUag`f[`Y!bd[`U[b^We!S`V!fZW!dWSVWd![e!USgf[a`WV!fZSf!fZ[e!dWbadf!_Sk!`af!V[eU^aeW!S^^!

e[Y`[X[US`f!_SffWde!STagf!fZW!DWj[`!@dagb*!9UUadV[`Y^k(!iW!Va!`af!WjbdWee!S`!ab[`[a`!ad!

S`k!afZWd!Xad_!aX!SeegdS`UW!a`!fZW![`Xad_Sf[a`!bdWeW`fWV!ZWdW[`*!LZW!JWUW[hWd!_Sk!dWX[`W!

ad!S^fWd![fe!aTeWdhSf[a`e!Se!XgdfZWd![`Xad_Sf[a`![e!aTfS[`WV!ad![e!TdagYZf!fa![fe!SffW`f[a`!SXfWd!

fZW!VSfW!aX!fZ[e!dWbadf*!
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5* LZW!JWUW[hWd!Seeg_We!`a!dWeba`e[T[^[fk!ad!^[ST[^[fk!Xad!S`k!^aee!ad!VS_SYW!aUUSe[a`WV!Tk!S`k!

bSdfk!TWUSgeW!aX!fZW!U[dUg^Sf[a`(!bgT^[USf[a`(!dWbdaVgUf[a`(!ad!geW!aX!fZW!KWhW`fZ!JWbadf*!

9`k!geW!fZSf!S`k!bSdfk!_S]We!aX!fZ[e!dWbadf(!ad!S`k!dW^[S`UW!a`!ad!VWU[e[a`e!fa!TW!_SVW!TSeWV!

a`![f![e!fZW!dWeba`e[T[^[fk!aX!egUZ!bSdfk*!

-,* 9!Uabk!aX!fZW!KWhW`fZ!JWbadf!S`V!afZWd!dW^WhS`f!VaUg_W`fe![`!fZW!dWUW[hWdeZ[b!bdaUWWV[`Ye!

SdW!ShS[^ST^W!a`!fZW!JWUW[hWdme!iWTe[fW!Sf6!iii*YdS`ffZad`fa`*US+DWj[`*!

5YXQTOPX]TLV!3ZZPXOTNP\!

--* B`!adVWd!fa!Sha[V!bgT^[U^k!V[eU^ae[`Y!UWdfS[`![`Xad_Sf[a`!fZSf!iag^V!TW!bdW\gV[U[S^!fa!fZ[dV!

bSdf[We!ad!fZW!JWUW[hWdme!WXXadfe!fa!_Sj[_[lW!dWS^[lSf[a`e!Xda_!fZW!eS^W!aX!fZW!DWj[`!@dagbme!

HdabWdfk(!bd[ad!fa!Ua_b^Wf[`Y!fZW!eS^W!aX!fZSf!HdabWdfk(!fZW!JWUW[hWd!ZSe!_Sd]WV!S`!SbbW`V[j!

fa!fZ[e!dWbadf!Se!Ua`X[VW`f[S^!S`V!a_[ffWV![f!Xda_!fZW!dWbadf!fZSf!i[^^!Xad_!bSdf!aX!fZW!bgT^[U!

dWUadV*!LZ[e!Ua`X[VW`f[S^!SbbW`V[j!ZSe!TWW`!egT_[ffWV!fa!fZW!<agdf!Xad!dWh[Wi!S`V!fZW!

JWUW[hWd!i[^^!TW!Sbb^k[`Y!Xad!S`!adVWd!eWS^[`Y!fZ[e!Ua`X[VW`f[S^!SbbW`V[j!g`f[^!XgdfZWd!adVWd!

aX!fZW!<agdf*!!

!

4LNUR[Y^XO!

-.* DWj[`![e!S!bd[hSfW^k!ZW^V!UadbadSf[a`!Xad_WV!bgdegS`f!fa!fZW!^Sie!aX!;d[f[eZ!<a^g_T[S*!LZW!

<a_bS`k!iSe!W`YSYWV![`!fZW!Tge[`Wee!aX!a[^!S`V!YSe!Wjb^adSf[a`!S`V!bdaVgUf[a`![`!9^TWdfS*!!

-/* LZW!WhW`fe!^WSV[`Y!gb!fa!fZW!dWUW[hWdeZ[b!aX!DWj[`!iWdW!agf^[`WV![`!fZW!<ZS`f!9XX[VSh[f!S`V!

[`!fZW!?[def!JWbadf*!B`!eg__Sdk(!DWj[`!ZSV!`g_Wdage!dWYg^Sfadk!adVWde![eegWV!SYS[`ef![f!Tk!

fZW!9>J!iZ[UZ!dWeg^fWV![`!fZW!egebW`e[a`!aX!S^^!aX!DWj[`me!9>J!dWYg^SfWV!SeeWfe*!B`!S`!

g`bdWUWVW`fWV!efWb!fS]W`!Tk!fZW!9>J(!fZW!9>J!eagYZf!fZW!Sbba[`f_W`f!aX!S!dWUW[hWd!fa!

dWS^[lW!gba`!fZW!SeeWfe!aX!DWj[`(!SffW`V!fa!efS]WZa^VWd!S`V!UdWV[fad![eegWe![`!S`!adVWd^k!

XSeZ[a`!S`V!ZW^b!SVVdWee!_S`k!aX!fZW!agfefS`V[`Y!W`h[da`_W`fS^!S`V!eSXWfk![eegWe!Sf!fZW!

K[fWe!S`V!fZW!9TS`Va`WV!K[fWe![`!S!Uagdf!egbWdh[eWV!bdaUWee*!!
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-0* LZW!adYS`[lSf[a`S^!efdgUfgdW!aX!fZW!DWj[`!@dagb![e!V[eUgeeWV![`!agd!Hd[ad!JWbadfe*!?ad!WSeW!

aX!dWXWdW`UW(!iW!ZShW![`U^gVWV!fZW!adYS`[lSf[a`S^!efdgUfgdW!S`V!S!fST^W!aX!VWX[`WV!fWd_e!Xad!

WSUZ!W`f[fk![`!VaUg_W`fe!SffSUZWV!Se!3ZZPXOTa!*!S`V!3ZZPXOTa!+(!dWebWUf[hW^k*!!

-1* ?gdfZWd!TSU]Ydag`V!a`!fZW!DWj[`!@dagb(![fe!SeeWfe!S`V!WhW`fe!^WSV[`Y!gb!fa!fZW!dWUW[hWdeZ[b!

bdaUWWV[`Ye!SdW!ShS[^ST^W!Tk!dWh[Wi[`Y!fZW!<ZS`f!9XX[VSh[f!S`V!_SfWd[S^e!X[^WV![`!fZWeW!

bdaUWWV[`Ye*!!

3N]T_T]TP\!YQ!]SP!DPNPT_P[!

-2* K[`UW!X[^[`Y!fZW!K[jfZ!JWbadf(!fZW!JWUW[hWd!ZSe!fS]W`!S!`g_TWd!aX!efWbe(!iZ[UZ!_Sk!TW!

USfWYad[lWV!Se!Xa^^aie6!

S' >`h[da`_W`fS^!S`V!KSXWfk!BeegWe7!

T' 9eeWf!HdWeWdhSf[a`!S`V!HdafWUf[a`!BeegWe7!

U' JWUadVe!S`V!=HG!BeegWe7!!

V' <dWV[fad+KfS]WZa^VWd!BeegWe7!S`V!

W' KS^We!HdaUWee!BeegWe*!

>SUZ!aX!fZWeW!_S\ad!SdWSe!SdW!V[eUgeeWV!XgdfZWd!TW^ai!i[fZ!fZW!WjUWbf[a`!aX!KS^We!HdaUWee!

[eegWe(!iZ[UZ![e!V[eUgeeWV![`!S!eWbSdSfW!eWUf[a`!Xa^^ai[`Y!fZ[e!9Uf[h[f[We!aX!JWUW[hWd!eWUf[a`*!

7X_T[YXWPX]LV!LXO!ELQP]b!<\\^P\!

-3* LZW!JWUW[hWd!ZSe!Ua`f[`gWV!fa!iad]!i[fZ!efS]WZa^VWde(![`U^gV[`Y!fZW!9>J(!GO9!S`V!

Oad][`Y!B`fWdWef!HSdf`Wde!&nI<BEo'(!fa!SVVdWee!W`h[da`_W`fS^!S`V!eSXWfk!_SffWde*!LZ[e!

[`U^gVWe!bdah[V[`Y!DWj[`!>_WdYW`Uk!JWUadVe!&n>7Do'!fa!fZW!GO9(!Se!Sbbdabd[SfW(!S`V!

See[ef[`Y!fZW!9>J!i[fZ!hSd[age!_SffWde!Sf!fZW!ESlWbbS!H^S`f*!LZW!JWUW[hWd!Ua`f[`gWe!fa!

iad]!i[fZ!fZW!GO9!S`V!OBHK!i[fZ!dWebWUf!fa!fZW[d!STS`Va`_W`fe!aX!`a`)eS^WST^W(!Z[YZ)

eagd)YSe)Ua`fW`f!iW^^e(!S!bdaUWee!fZSf!iW!SdW![`Xad_WV![e!a`Ya[`Y*!!LZW!JWUW[hWd![e!S^ea!

W`YSYWV![`!V[S^aYgW!i[fZ!UWdfS[`![`fWdWefWV!^S`Vai`Wde!dWYSdV[`Y!fZWeW!STS`Va`_W`fe*!

!
!
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3Z[TV!2]S%!+)*1

HSYW!5!aX!.3

3\\P]!B[P\P[_L]TYX!LXO!B[Y]PN]TYX!<\\^P\!

-4* LZW!JWUW[hWd!Ua`f[`gWe!fa!Ua`VgUf![`hWef[YSf[a`e!S`V![`cg[d[We!i[fZ!dWebWUf!fa!bafW`f[S^!

dWS^[lST^W!SeeWfe*!!9^^!UgddW`f!dWS^[lSf[a`e!SdW!dWX^WUfWV![`!fZW!X[`S`U[S^!bae[f[a`!aX!fZW!

dWUW[hWdeZ[b!V[eUgeeWV!^SfWd![`!fZ[e!KWhW`fZ!JWbadf*!!

!
-5* 9XfWd!iad][`Y!i[fZ!H[`W!<^[XX!>`WdYk!DfV*!&nBTXP!5VTQQo'(!fZW!abWdSfad!Xad!DWj[`+,545me!

[`fWdWef![`!fZW!@Zaef!H[`W!M`[f(!i[fZ!dWebWUf!fa!_a`[We!aiWV!fa!DWj[`(!fZW!JWUW[hWd!ZSe!

Ua^^WUfWV!Sbbdaj[_SfW^k!"/4,(,,,!aX!`Wf!bdaVgUf[a`!dWhW`gWe!Xad!fZW!=WUW_TWd!.,-2!fa!

=WUW_TWd!.,-3!bdaVgUf[a`!_a`fZe!&fZW!nBTXP!5VTQQ!DPNPT_LMVPo'*!!

!
.,* ?da_!fZW!H[`W!<^[XX!JWUW[hST^W(!fZW!JWUW[hWd!ZSe!bS[V!Sbbdaj[_SfW^k!"0.(,,,!aX!@daee!GhWd)

J[V[`Y!JakS^f[We!&n9ADDo'!ai[`Y!SYS[`ef!fZ[e!dWhW`gW*!!B`!SVV[f[a`(!fZW!JWUW[hWd!S`f[U[bSfWe!

bSk[`Y!Sbbdaj[_SfW^k!"-1,(,,,!fa!fZW!<dai`![`!dWebWUf!aX!dakS^f[We!ai[`Y!SYS[`ef!fZW!H[`W!

<^[XX!JWUW[hST^W*!!LZW!JWUW[hWd![e!UgddW`f^k![`hWef[YSf[`Y!fZW!S_ag`fe!ai[`Y!fa!9^TWdfS!

>`WdYk(!S`V![`!bSdf[Ug^Sd!S_ag`fe!dW^SfWV!fa!S!YSe!Uaef!S^^aiS`UW!fZSf!_Sk!TW!eWf!aXX!Xda_!

fZW!fafS^!S_ag`f!ai[`Y!fa!fZW!<dai`*!!LZW!JWUW[hWd!i[^^!Ua_b^WfW!fZ[e![`hWef[YSf[a`!bd[ad!fa!

_S][`Y!fZW!bSk_W`f!fa!9^TWdfS!>`WdYk!a`!TWZS^X!aX!fZW!<dai`*!!!

!
.-* LZW!JWUW[hWd![e!iad][`Y!i[fZ!hSd[age!afZWd!abWdSfade!aX!DWj[`me!`a`)abWdSfWV!iad][`Y!

[`fWdWefe!fa!SeUWdfS[`!S_ag`fe!ai[`Y!Tk!fZWeW!bSdf[We!S`V![e!abf[_[ef[U!fZSf![f!i[^^!TW!dWUW[h[`Y!

`Wf!dWhW`gWe!Xda_!Sf!^WSef!a`W!aX!fZWeW!bSdf[We!TSeWV!a`!dWbdWeW`fSf[a`e!_SVW!Tk!fZW_*!

!
..* B`egdS`UW!UahWdSYW!i[fZ!dWebWUf!fa!HdabWdfk!Ua`f[`gWe!fa!TW![`!b^SUW*!LZW!JWUW[hWd!i[^^!TW!

_S][`Y!XgdfZWd!S_W`V_W`fe!fa!SeeWfe![`egdWV!Se!S!dWeg^f!aX!fZW!KS^We!HdaUWee!dWeg^fe!agf^[`WV!

TW^ai!S`V!fZW!dWeg^f[`Y!Sbb^[USf[a`!Xad!bSdf[S^!V[eUZSdYW!ahWd!hSd[age!SeeWfe*!LZ[e!i[^^!

e[Y`[X[US`f^k!dWVgUW!bdabWdfk![`egdS`UW!bdW_[g_e!fa!fZW!WefSfW*!!

!
./* 9eeWf!bdafWUf[a`!S`V!bdWeWdhSf[a`![eegWe!Se!dW^SfWV!fa!DJ!HdaUWee[`Y!_Sk!TW!eg__Sd[lWV!Se!

Xa^^aie6!

S' LZW!JWUW[hWd!ZSe!Ua__[ee[a`WV!S`!SbbdS[eS^!aX!fZW!eWbSdSfW^k)XWW)e[_b^W!f[f^WV!F>!

cgSdfWd)eWUf[a`!aX!XSd_!^S`V!^aUSfWV!eagfZ!aX!fZW!ESlWbbS!@Se!H^S`f!e[fW(!iZ[UZ!

g`W`Ug_TWdWV!XSd_!^S`V!US`!TW!dWS^[lWV!gba`!Xad!fZW!TW`WX[f!aX!fZW!DJ!HdaUWee[`Y!
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HSYW!-,!aX!.3

WefSfW*!Mba`!Ua_b^Wf[a`!aX!fZW!SbbdS[eS^(!fZW!JWUW[hWd!i[^^!TW!W`YSY[`Y!S!dWS^!WefSfW!

SYW`f!fa!XSU[^[fSfW!fZ[e!eS^W*!!

T' 9f!fZW!9>Jme!dWcgWef(!fZW!JWUW[hWd![e![`hWef[YSf[`Y!dWS^[lSf[a`!abf[a`e!Xad!eS^hSY[`Y!

fZW!YSe!bdaUWee[`Y!S`V!SeeaU[SfWV!Wcg[b_W`f!Sf!fZW!ESlWbbS!@Se!H^S`f!Se!fZW!

JWUW[hWd![e!g`ST^W!fa!_ahW!XadiSdV!a`!S`k!aXXWde!Se!V[eUgeeWV!TW^ai![`!fZW!KS^We!

HdaUWee!eWUf[a`*!9e!S!X[def!efWb!faiSdVe!fZ[e!W`V(!fZ[dV!bSdfk!WjbWdf[eW!i[^^!TW!eagYZf!

fa!See[ef!fZW!JWUW[hWd![`!fZW!Xad_g^Sf[a`!aX!S!JWcgWef!Xad!HdabaeS^!&nD8Bo'!fa!TW!

V[efd[TgfWV!fa!cgS^[X[WV!Ua_bS`[We*!!LZW!J?H!i[^^!TW!VWe[Y`WV!fa!W`USbeg^SfW!TafZ!&['!

fZW!V[e_S`f^[`Y!aX!fZW!_g^f[b^W!Tg[^V[`Ye!Ua`fS[`[`Y!fZW!YSe!bdaUWee[`Y!S`V!

SeeaU[SfWV!Wcg[b_W`f!S`V!&[['!fZW!eS^hSYW!aX!fZ[e!Wcg[b_W`f!fZWdWSXfWd*!LZWeW!WXXadfe!

SdW!Sf!fZW!bdW^[_[`Sdk!efSYWe(!i[fZ!fZW!JWUW[hWd!ZSh[`Y![`[f[S^!V[eUgee[a`e!i[fZ!eW^WUfWV!

bSdf[We!iZa!_Sk!TW!ST^W!fa!See[ef!fZW!JWUW[hWd![`!fZW!Xad_g^Sf[a`!aX!fZW!J?H*!!!

U' LZW!JWUW[hWd!i[^^!S^ea!TW!iad][`Y!i[fZ!fZW!9>J(!iZa!ZShW!USdW!S`V!UgefaVk!aX!fZW!

ESlWbbS!@Se!H^S`f!e[fW(!fa!W`egdW!fZW!J?H!S`V!S`k!T[Ve!egT_[ffWV!fZdagYZ!fZW!J?H!

bdaUWee(!Ua_b^k!i[fZ!fZW!9>Jme!W`h[da`_W`fS^!S`V!eSXWfk!dWcg[dW_W`fe!dW^SfWV!fa!

fZW!V[e_S`f^[`Y!aX!Tg[^V[`Ye!S`V!dW_ahS^!aX!Wcg[b_W`f*!

V' LZWdW!SdW!_g^f[b^W!U^S[_S`fe!fa!ea_W!aX!fZW!Wcg[b_W`f!Ua`fS[`WV!i[fZ[`!fZW!

ESlWbbS!@Se!H^S`f!Tg[^V[`Ye!S`V!Ta`WkSdV(![`U^gV[`Y!fZW!9>J(!153(!fZW!E=!aX!

?aafZ[^^e!S`V!hSd[age!Tg[^VWdme!^[W`!U^S[_S`fe(![`U^gV[`Y!Pag`Y!>`WdYkeWdhW!B`U*!LZW!

JWUW[hWd![`fW`Ve!fa!dg`!fZW!J?H!bdaUWee!fa!VWfWd_[`W!iZSf(![X!S`k(!hS^gW!_Sk!TW!

dWS^[lWV!Xda_!fZW!bdaUWee!TWXadW!SVVdWee[`Y!fZW!dW^Sf[hW!bd[ad[fk!aX!U^S[_e!SYS[`ef!fZW!

Wcg[b_W`f*!

W' B`!fZW!K[jfZ!JWbadf(!fZW!JWUW[hWd!dWbadfWV!a`!fZW!^WSeW)[`fWdWef!UShWSf!dWY[efWdWV!Tk!

E?<!HaiWd!@W`WdS^!HSdf`Wd!DfV*!&n?85!BY`P[o'!SYS[`ef!fZW!ESlWbbS!@Se!H^S`f!

e[fW*!!G`!=WUW_TWd!--(!.,-3(!E?<!HaiWd(!fZdagYZ![fe!^WYS^!Uag`eW^!Sf!KS`YdS!

Ea^^Wd(!bdah[VWV!fZW!JWUW[hWd!i[fZ!S!Uabk!aX!S!^WSeW!SYdWW_W`f!TWfiWW`!DJ!

HdaUWee[`Y!S`V!E?<!HaiWd*!!LZW!DWSeW!9YdWW_W`f!iSe!bdah[VWV!a`!S!Ua`X[VW`f[S^!

TSe[e*!!LZW!JWUW[hWd!_SVW!W`cg[d[We!aX!E?<!HaiWd!dW^SfWV!fa!fZW!^WSeW!S`V!dW^SfWV!

fdS`eSUf[a`e(!ZaiWhWd(!fa!VSfW!E?<!HaiWd!ZSe!bdah[VWV!`a!dWeba`eW!fa!fZW!

JWUW[hWdme!W`cg[d[We*!!!
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X' LZW!gdYW`Uk!aX!aTfS[`[`Y![`Xad_Sf[a`!dW^SfWV!fa!fZW!E?<!HaiWd!^WSeW)[`fWdWef!fZSf!

iSe!agf^[`WV![`!fZW!K[jfZ!JWbadf!`a!^a`YWd!Wj[efe!Se!S!dWeg^f!aX!fZW!UgddW`f!eS^We!efSfge!

aX!fZW!ESlWbbS!@Se!H^S`f(!Se!XgdfZWd!agf^[`WV!TW^ai![`!fZW!KS^We!HdaUWee!eWUf[a`*!

!
DPNY[O\!LXO!6BA!<\\^P\

.0* LZW!JWUW[hWd!Ua`f[`gWe!fa!SUUWee(!Se!dWcg[dWV(!ea_W!aX!fZW!ahWd!0(3,,!TS`]Wdme!TajWe!`ai!

TW[`Y!efadWV!Sf!<S^YSdk!9dUZ[hWe!Se!iW^^!Se!fZW!VaUg_W`fe!^aUSfWV!a`!DWj[`!W^WUfda`[U!eWdhWd!

&WjUWbf!Xad!fZW!_S[^!eWdhWd!Xad!dWSea`e!agf^[`WV![`!fZW!Hd[ad!JWbadfe'*!!

!
.1* GfZWd!fZS`!fZW!STahW(!fZW!JWUadVe!S`V!=HG![eegWe!VWeUd[TWV![`!fZW!K[jfZ!JWbadf!dW_S[`!

^SdYW^k!fZW!eS_W!Se!S!dWeg^f!aX!fZW!JWUW[hWd!XaUge[`Y![fe!WXXadfe!a`!fZW!KS^We!HdaUWee!S`V!

dWS^[lSf[a`!a`!fZW!SeeWfe*!!!

!
5[POT]Y[(E]LUPSYVOP[!<\\^P\!

.2* LZW!JWUW[hWd!ZSe!Ua`f[`gWV!fa!_S[`fS[`!V[eUgee[a`e!i[fZ!HHJ!S`V!^S`V!f[f^W!dWY[efdS`fe(!

OBHe(!UdWV[fade!S`V!efS]WZa^VWde!Se!agf^[`WV![`!fZW!Hd[ad!JWbadfe*!!

!
.3* HW`e[a`!BeegWe!p!Se!agf^[`WV![`!fZW!K[jfZ!JWbadf(!fZW!JWUW[hWd!iSe!Ua`fSUfWV!Tk!9^TWdfS!

LdWSegdk!;aSdV!S`V!?[`S`UW!&n34!F[PL\^[bo'(!iZa(!S^a`Y!i[fZ!S!ESlWbbS!H^S`f!g`[a`!

dWbdWeW`fSf[hW(![`Xad_WV!fZW!JWUW[hWd!fZSf!fZWdW!iSe!S!bW`e[a`!b^S`![`!b^SUW!dWebWUf[`Y!

W_b^akWWe!aX!DJ!HdaUWee[`Y*!LZW!9;!LdWSegdk!dWbdWeW`fSf[hW!Ua`X[d_WV!fZSf!fZW!

KgbWd[`fW`VW`f!aX!HW`e[a`e!iSe!Sbba[`fWV!fZW!SV_[`[efdSfad!aX!fZW!HW`e[a`!H^S`!Xad!

ESlWbbS!+!@^SVke!?SU[^[f[We!>_b^akWWe!aX!ESlWbbS!HdaUWee[`Y!HSdf`WdeZ[b*!LZW!JWUW[hWd!

ZSe!e[`UW!_Wf!i[fZ!9;!LdWSegdk![`!adVWd!fa!YS[`!S!YdWSfWd!g`VWdefS`V[`Y!aX!fZW![eegWe!

[`ha^hWV!i[fZ!fZ[e!_SffWd(![`U^gV[`Y!Tgf!`af!^[_[fWV!fa!fZW!S_ag`f!ZW^V!Tk!9;!LdWSegdk![`!

dWebWUf!aX!fZW!bW`e[a`(!fZW!S_ag`f!aX!S`k!eZadfXS^^!fa!fZW!bW`e[a`!S`V!fZW!`SfgdW!aX!fZW!

TW`WX[U[Sd[We!W`f[f^WV!fa!V[efd[Tgf[a`e!fZWdWg`VWd*!;SeWV!a`!fZW!V[eUgee[a`e(!fZW!JWUW[hWd!

S`f[U[bSfWe!dWUW[h[`Y!S`!g`eWUgdWV!U^S[_!Tk!9;!LdWSegdk!Xad!S!bW`e[a`!eZadfXS^^!SYS[`ef!fZW!

WefSfW!aX!DJ!HdaUWee[`Y*!!
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.4* OBHe!

S' LZW!JWUW[hWd!ZSe!TWW`!iad][`Y!i[fZ!OBHe!a`!X[`S`U[S^!_SffWde!i[fZ!dWebWUf!fa!fZW[d!

Ua`fdSUfgS^!dW^Sf[a`eZ[b!i[fZ!DWj[`*!B`!USeWe!iZWdW!fZW!JWUW[hWd!VaWe!`af!XadWeWW!S`k!

WUa`a_[U!TW`WX[f!fa!fZW!WefSfW!Xda_!fZ[e!dW^Sf[a`eZ[b(![f!ZSe!S`V!i[^^!Ua`f[`gW!fa![eegW!

V[eU^S[_Wde!dWYSdV[`Y!fZWeW!Ua`fdSUfe*!LZW!ST[^[fk!aX!fZW!JWUW[hWd!fa!SeeWee!fZW!_Wd[fe!

aX!fZWeW!Ua`fdSUfgS^!dW^Sf[a`eZ[be!ZSe!TWW`!`WYSf[hW^k!SXXWUfWV!Tk!fZW!efSfW!aX!fZW!

DWj[`!JWUadVe!S`V!fZW!^SU]!aX!SUUWee!fa!fZW!hSef!_S\ad[fk!aX!fZW!Xad_Wd!DWj[`!

_S`SYW_W`f(!eW`[ad!bWdea``W^(!W_b^akWWe!S`V!Ua`eg^fS`fe*!!

T' LS_SdSU]!9Ucg[e[f[a`!<adb*!&nFLWL[LNUo'!p!LS_SdSU]!SdW!fZW!2,#!`a`)abWdSfWV!

OBH!a`!fia!iW^^e!S`V!a`W!b[bW^[`W!^[UW`eW!eWY_W`f!^aUSfWV![`!fZW!<S^^g_!SdWS![`!

eagfZiWefWd`!9^TWdfS*!LS_SdSU]!Za^Ve!fZW!_[`WdS^!^WSeWe!S`V!DWj[`!ZSe!S!XSd_)[`!

SddS`YW_W`f!i[fZ!LS_SdSU]![`!dWebWUf!aX!fZWeW!_[`WdS^e!fZSf!ad[Y[`SfWV!g`VWd!

bdWVWUWeead!W`f[f[We*!Hd[ad!fa!fZW!dWUW[hWdeZ[b!S`V!S`k!efSk!aX!bdaUWWV[`Ye(!LS_SdSU]!

faa]!fZW!`WUWeeSdk!efWbe!g`VWd!fZW!Ca[`f!GbWdSf[`Y!9YdWW_W`f!&n=A3o'!fa!aTfS[`!

abWdSfadeZ[b!aX!fZWeW!SeeWfe*!LZW!JWUW[hWdme!Uag`eW^!ZSe!dWh[WiWV!fZ[e!_SffWd!S`V!

Ua`X[d_WV!fZSf!abWdSfadeZ[b!iSe!bdabWd^k!aTfS[`WV!Tk!LS_SdSU]!bd[ad!fa!fZW!

dWUW[hWdeZ[b*!9e!S!dWcg[dW_W`f!aX!fZW!CG9(!DWj[`!_gef!fdS`eXWd!fZW!SeeaU[SfWV!

SYdWW_W`fe!S`V!9>J!^[UW`eWe!fa!LS_SdSU](!Se!abWdSfad*!9^^!aX!fZW!STahW!iSe!

dWX^WUfWV![`!S!^WffWd!SYdWW_W`f!VSfWV!KWbfW_TWd!-/(!.,-3!Se!TWfiWW`!fZW!JWUW[hWd!S`V!

LS_SdSU]!&fZW!nFLWL[LNU!>P]]P[!3R[PPWPX]o'(!S!Uabk!aX!iZ[UZ![e!SbbW`VWV!Se!

3ZZPXOTa!,!fa!fZ[e!dWbadf*!!HgdegS`f!fa!fZW!fWd_e!aX!fZW!JWUW[hWdeZ[b!GdVWd(!fZW!

JWUW[hWd!VaWe!`af!ZShW!USdW!S`V!UgefaVk!aX!fZW!K[fWe(![`U^gV[`Y!iW^^e!S`V!b[bW^[`W!

eWY_W`fe!egT\WUf!fa!LS_SdSU]me!_[`WdS^!^WSeWe*!!LZge(!fZWdW![e!g`UWdfS[`fk!Se!fa!

iZWfZWd!fZW!JWUW[hWd!ZSe!fZW!SgfZad[fk!fa![`[f[SfW!^[UW`eW!fdS`eXWd!dWcgWefe!a`!fZW!

9>Jme!==K!ekefW_*!!9e!Ua`fW_b^SfWV![`!bSdSYdSbZ!2!aX!fZW!LS_SdSU]!DWffWd!

9YdWW_W`f(!fZW!JWUW[hWd![e!eWW][`Y!fZW!<agdfme!SbbdahS^!Xad!fZW!ebWU[X[U!^[_[fWV!

SgfZad[fk!fa!dWcgWef!fZW!fdS`eXWd!aX!fZW!SeeaU[SfWV!^[UW`eWe!&TW[`Y!iW^^!^[UW`eWe!

O,0,3-15!S`V!O,/205/1!S`V!b[bW^[`W!^[UW`eW!H,,,,03/5!KWY_W`f!5'!a`!fZW!9>Jme!
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==K!ekefW_*!LZW!SgfZad[fk!fa!SUUWbf!fZW!fdS`eXWd!dWcgWef!dW_S[`e!i[fZ!fZW!9>J*!

LZ[e![`Xad_Sf[a`!iSe!Ua__g`[USfWV![`!fZW!KS^We!HdaUWee!_SfWd[S^e*!!!!

U' >jja`)EaT[^!p!fZW!JWUW[hWd!ZSe!iad]WV!i[fZ!>jja`)EaT[^!a`!hSd[age!^S`V!_SffWde!

aX!Ua__a`![`fWdWef!fa!DWj[`!S`V!>jja`)EaT[^(!TafZ!aX!iZa_!ZShW!g`VWdfS]W`!

eS^We!bdaUWeeWe!Xad!fZW[d!A[YZ!J[hWd!SeeWfe(!_gUZ!aX!iZ[UZ!SdW!\a[`f!hW`fgdWV!

TWfiWW`!fZW!bSdf[We*!LZW!JWUW[hWd!ZSe!TWW`!dWh[Wi[`Y!fZW!Ua`fdSUfe!g`VWd^k[`Y!fZW!

>jja`)EaT[^)DWj[`!dW^Sf[a`eZ[b!Xad!S`k!`af[UW!aT^[YSf[a`e(!Y[hW`!fZW!^[]W^k!

[_badfS`UW!aX!fZ[e!SeeWf!fa!fZW!KS^We!HdaUWee*!

.5* Mf[^[fk!egbb^[Wde!

S' LZW!JWUW[hWd!ZSe!TWW`!bSk[`Y!fZW!gf[^[fk!T[^^e!SeeaU[SfWV!i[fZ!fZW!K[fWe![`!Ua`\g`Uf[a`!

i[fZ!fZW!GO9me!USdW!S`V!UgefaVk!aX!eS_W*!LZWeW!gf[^[f[We![`U^gVW!>bUad!baiWd!T[^^e(!

QWV[!eagd!YSe!_a`[fad[`Y!ekefW_!T[^^e(!LW^ge!T[^^e!Xad!W_WdYW`Uk!US^^)[`!bZa`W!^[`We!

S`V!afZWd!SeeaU[SfWV!W`h[da`_W`fS^!S`V!^[`W!^aUSf[`Y!hW`Vad!T[^^e*!LZW!JWUW[hWd!i[^^!

TW!eWW][`Y!fa!W^[_[`SfW(!dWVgUW!ad!fdS`eXWd!ea_W!aX!fZWeW!eWdh[UWe![`!Ua`\g`Uf[a`!i[fZ!

[fe!dWcgWef!Xad!fZW!bSdf[S^!V[eUZSdYW!ahWd!UWdfS[`!^[UW`eWe!Se!W^STadSfWV!_adW!Xg^^k!

TW^ai![`!fZW!KS^We!HdaUWee!eWUf[a`!aX!fZ[e!dWbadf*!

T' LZW!JWUW[hWd!ZSe!dWUW[hWV!`g_Wdage!_a`fZ^k![`ha[UWe!Xda_!>bUad![`!fZW!

Sbbdaj[_SfW!S_ag`f!aX!".3(,,,!bWd!_a`fZ!Xad!VW_S`V!S`V!fdS`e_[ee[a`!UZSdYWe!Sf!

fZW!ESlWbbS!@Se!H^S`f(!i[fZ!UZSdYWe!Ua__W`U[`Y![`!ESk!.,-3*!LZ[e![`ha[U[`Y(!

iZ[UZ![e!TW[`Y!dW`VWdWV!fa!DWj[`(!VWeb[fW!fZW!XSUf!fZSf!fZW!b^S`f![e!S`!DJ!HdaUWee[`Y!

b^S`f(!Ua__W`UWV![`!KWbfW_TWd!.,-3!i[fZ!S!USddk)XadiSdV!T[^^!aX!Sbbdaj[_SfW^k!

"-,,(,,,!Ua`fS[`WV![`!fZSf!T[^^[`Y*!LZW!JWUW[hWd!ZSe!^WSd`WV!fZSf!ESk!fa!9gYgef!

[`ha[UWe!ZSV!TWW`!eW`f!Tk!>bUad!fa!fZW![`UaddWUf!SVVdWee(!iZ[UZ!iSe!UaddWUfWV![`!

KWbfW_TWd!Tk!>bUad*!LZW!JWUW[hWd!`W[fZWd!dWcgWefWV!`ad!dWcg[dWe!fZWeW!VW_S`V!

eWdh[UWe(!Se!fZW!b^S`f!ZSe!`a!baiWd!S`V!ZSe!`a!bdaebWUfe!Xad!eS^W!fZSf!iag^V!\gef[Xk!

fZ[e!eWdh[UW*!B`!GUfaTWd!.,-3(!gba`!fZW!JWUW[hWdme!dWUW[bf!aX!fZWeW![`ha[UWe!S`V!

[`fWd`S^![`hWef[YSf[a`e(![f![__WV[SfW^k![`Xad_WV!>bUad!fZSf![f!V[V!`af!SVabf!fZ[e!

SYdWW_W`f!S`V!iag^V!`af!TW!bSk[`Y!fZWeW![`ha[UWe(!iZ[UZ!Ua`fS[`!`a!UZSdYWe!Xad!fZW!
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SUfgS^!geW!aX!W^WUfd[U[fk+baiWd!Sf!fZW!ESlWbbS!b^S`f*!LZ[e!iSe!dW)[fWdSfWV!Tk!fZW!

JWUW[hWdme!Uag`eW^![`!S!ESdUZ!.,-4!^WffWd*!LZW![`ha[UWe!`ai!SYYdWYSfW!ahWd!".1,(,,,*!!

>bUad!ZSe!fS]W`!fZW!bae[f[a`!fZSf!fZWeW!S_ag`fe!_gef!TW!bS[V!Tk!fZW!dWUW[hWdeZ[b!

WefSfW(!`afi[fZefS`V[`Y!fZW!XSUf!fZSf!fZW!eWdh[UWe!SdW!`af!TW[`Y!bdah[VWV!S`V!

`afi[fZefS`V[`Y!fZW!XSUf!fZSf![`ha[UWe!iWdW!`af!dWUW[hWV!Xad!fZW!ESk!fa!9gYgef!

bWd[aV!g`f[^!KWbfW_TWd(!.,-3*!!>bUad!ZSe!S^ea!fS]W`!fZW!bae[f[a`!fZSf!TWUSgeW!aX!fZW!

g`[cgW!^S`YgSYW!aX!fZW!JWUW[hWdeZ[b!GdVWd(!fZW!JWUW[hWd!VaWe!`af!ZShW!fZW!ST[^[fk!fa!

V[eU^S[_!ad!dWbgV[SfW!fZW!>bUad!Ua`fdSUf!S`V![e!dWcg[dWV!fa!_S]W!bSk_W`f!

fZdagYZagf!fZW!UagdeW!aX!fZWeW!bdaUWWV[`Ye*!!LZW!JWUW[hWd!V[eSYdWWe!i[fZ!fZW!

bae[f[a`!fS]W`!Tk!>bUad!S`V!i[^^!Ua`f[`gW!fa!iad]!i[fZ!>bUad!fa!dWea^hW!fZ[e!_SffWd!

ad!eUZWVg^W!S!ZWSd[`Y!TWXadW!fZW!<agdf*!!Fafi[fZefS`V[`Y!fZW!JWUW[hWdme!TW^[WX!fZSf![f!

ZSe!baiWde!fa!V[eU^S[_!ad!dW`ag`UW!SYdWW_W`fe!efW__[`Y!Xda_!fZW!Ua__a`!^Si(!

fZW!JWUW[hWd![e!eWW][`Y!fa!S_W`V!fZW!JWUW[hWdeZ[b!GdVWd!fa!Wjb^[U[f^k!VWeUd[TW!fZW!

JWUW[hWdme!baiWd!fa!V[eU^S[_(!dW`ag`UW!ad!dWbgV[SfW!Ua`fdSUfe!W`fWdWV![`fa!ad!

bdabWdfk!ai`WV!Tk!fZW!DWj[`!@dagb(!6>6.!8;7!=>6.*!!LZW!JWUW[hWd!TW^[WhWe!fZ[e!U^Sd[fk!

[e!`WUWeeSdk!fa!VWS^!i[fZ!fZ[dV!bSdf[We![`!S`!WXX[U[W`f!_S``Wd!Ya[`Y!XadiSdV*!

/,* >`WdYk!DWSe[`Y!HSdf`Wde!&n7>Bo'!p!>DH![e!`af!dWY[efWdWV!bd[`U[bS^^k(!ad!WjfdS)bdah[`U[S^^k![`!

W[fZWd!9^TWdfS!ad!;d[f[eZ!<a^g_T[S(!Tgf![`efWSV![e!dWY[efWdWV![`!fZW!JWbgT^[U!aX!fZW!ESdeZS^^!

Be^S`Ve*!!9e!agf^[`WV![`!fZW!?[XfZ!JWbadf(!>DH!ZSe!U^S[_WV!ai`WdeZ[b!fa!hSd[age!DWj[`!

Wcg[b_W`f!^aUSfWV!Sf(!S_a`Yef!afZWd!^aUSf[a`e(!fZW!;dS`f(!<S^^g_!S`V!<ai^Wk!SdWSe![`!

9^TWdfS*!9^^!aX!fZ[e!Wcg[b_W`f![e!^aUSfWV!a`!K[fWe!fZSf!iWdW![`U^gVWV![`!fZW!KS^We!HdaUWee*!

<ag`eW^!Xad!>DH!dWbdWeW`fWV!fa!fZW!<agdf![`!fZW!GUfaTWd!.1(!.,-3!Sbb^[USf[a`!fZSf![f!iag^V!

TW!i[^^[`Y!fa!V[eUgee![`U^gV[`Y!fZW!Wcg[b_W`f!U^S[_WV!fa!TW!ai`WV!Tk!fZW[d!U^[W`f![`!fZW!KS^We!

HdaUWee!a`!fWd_e!e[_[^Sd!fa!fZSf!Ua`fS[`WV![`!fZW!GdVWd!dW6!KS^W!aX!=[ebgfWV!>cg[b_W`f!

GdVWd!VSfWV!GUfaTWd!.1(!.,-3*!!OZ[^W!Uag`eW^!Xad!>DH!SVh[eWV!fZW!JWUW[hWd![`!

UaddWeba`VW`UW!VSfWV!GUfaTWd!/(!.,-3!fZSf!>DH![e!S_W`ST^W!fa!fZW!Wcg[b_W`f!TW[`Y!ea^V!Se!

bSdf!aX!fZW!ahWdS^^!KS^We!HdaUWee(!e[`UW!fZW!GUfaTWd!.1(!.,-3!<agdf!SbbWSdS`UW(!Uag`eW^!Xad!

>DH!ZSe!TWW`!g`ST^W!fa!aTfS[`![`efdgUf[a`e!dWYSdV[`Y!S!<agdf!adVWd(!`ad!ZSe![f!TWW`![`!S!

bae[f[a`!fa!dWeba`V!fa!TSe[U!cgWef[a`e!dWYSdV[`Y!>DH(![fe!ai`WdeZ[b!efdgUfgdW!S`V!fZW!

fdS`eSUf[a`e![f!W`fWdWV![`fa(!VWeb[fW!dWbWSfWV!Xa^^ai)gbe!Tk!fZW!JWUW[hWd*!!9VV[f[a`S^^k(!iW!
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SdW![`Xad_WV!Tk!fZW!9>J!fZSf!>DH!ZShW!`af!dWb^[WV!fa!UaddWeba`VW`UW!Xda_!fZW!9>J!

dWYSdV[`Y!S`!>`h[da`_W`fS^!HdafWUf[a`!GdVWd!&n7BAo'![eegWV!SYS[`ef!a`W!aX!fZW!K[fWe!

Ua`fS[`[`Y!fZW!Wcg[b_W`f!U^S[_WV!fa!TW!ai`WV!Tk!>DH*!9!Uabk!aX!fZW!9>Jme!ESdUZ!.4(!

.,-4!UaddWeba`VW`UW!fa!>DH!dWYSdV[`Y!fZW!>HG(!iZ[UZ!iSe!Uab[WV!fa!fZW!JWUW[hWd(![e!

SbbW`VWV!fa!fZ[e!dWbadf!Se!3ZZPXOTa!-*!

ELVP\!B[YNP\\!

/-* 9e!agf^[`WV![`!fZW!Hd[ad!JWbadfe(!fZW!KS^We!HdaUWee!Xad!DWj[`me!9>J)^[UW`eWV!SeeWfe(!iZ[UZ!

dWbdWeW`f!fZW!hSef!_S\ad[fk!aX!DWj[`me!a[^!S`V!YSe!SeeWfe(!ZSe!WXXWUf[hW^k!TWW`!a`!Za^V!bW`V[`Y!

S!VWU[e[a`!a`!fZW!?[`S`UW!DaS`(!Y[hW`!Ua`X^[Ufe!bdWeW`fWV!Tk!fZSf!^aS`*!!

!
/.* 9VV[f[a`S^^k(!Se!agf^[`WV![`!fZW!?[XfZ!JWbadf!S`V!K[jfZ!JWbadf(!VgW!fa![eegWe!SeeaU[SfWV!i[fZ!

ai`WdeZ[b!aX!fZW!Wcg[b_W`f!^aUSfWV!a`!_aef!aX!DWj[`me!^[UW`eWV!e[fWe(!fZW!JWUW[hWd!eagYZf!

fZW!SVh[UW!S`V!V[dWUf[a`!aX!fZW!<agdf!fa!dWea^hW!_SffWde*!LZW!>cg[b_W`f!GdVWd!iSe!

g^f[_SfW^k!aTfS[`WV!i[fZ!fZW!Ua`eW`f!aX!153*!!LZW!>cg[b_W`f!GdVWd!bdah[VWe!fZSf!fZW!

JWUW[hWd![e!W`f[f^WV!fa![`U^gVW!fZW!n153!>cg[b_W`fo!&Se!VWX[`WV![`!fZSf!GdVWd'![`!fZW!KS^We!

HdaUWee(!Tgf!fZSf!153me!d[YZfe!iWdW!afZWdi[eW!dWeWdhWV![`!dWebWUf!aX!fZW!153!>cg[b_W`f*!9e!

agf^[`WV!WSd^[Wd![`!fZ[e!dWbadf(!S!e[_[^Sd!GdVWd!i[fZ!dWebWUf!fa!Wcg[b_W`f!U^S[_WV!fa!TW!

ai`WV!Tk!>DH!ZSe!`af!TWW`!aTfS[`WV!S^fZagYZ!fZWk!ZShW![`V[USfWV!fZWk!SdW!S_W`ST^W!fa!

[`U^gV[`Y!fZ[e!Wcg[b_W`f![`!fZW!KS^We!HdaUWee*!!

!
//* LZW!JWUW[hWd![e!ST^W!fa!bdaUWWV!i[fZ!T[Ve!a`!UWdfS[`!^[UW`eWV!S`V!abWdSfWV!SeeWfe!fZSf!SdW!`af!

[_bSUfWV!Tk!fZW!?[`S`UW!DaS`(!S`V![e!bdaUWWV[`Y!fa!`WYaf[SfW!i[fZ!T[VVWde!a`!fZ[e!^[_[fWV!

TSe[e*!LZWeW!`WYaf[Sf[a`e!SdW!Sf!S`!WSd^k!efSYW(!Sd[e[`Y!Xda_!fZW!Ua_b^Wj!`SfgdW!aX!fZWeW!T[Ve*!!

B`!bSdf[Ug^Sd(!UWdfS[`!T[Ve!Seeg_WV!geW!aX!a`^k!fZW!eiWWf!badf[a`!aX!fZW!ESlWbbS!@Se!H^S`f!

[`efWSV!aX!fZW!Seeg_bf[a`!aX!W`f[dWfk!aX!fZW!ESlWbbS!@Se!H^S`f!eiWWf!S`V!eagd!^[UW`eW!

&[`U^ge[hW!aX![fe!ahWd!".2!_[^^[a`!DDJ!^[ST[^[fk'*!!LZW!9>J!ZSe!SVh[eWV!fZSf!eb^[ff[`Y!fZW!

^[UW`eW!Se!TWfiWW`!eiWWf!S`V!eagd!YSe![e!`af!baee[T^W*!!!!9e!S!dWeg^f(!T[Ve!Xad!fZWeW!SeeWfe!`af!

[_bSUfWV!Tk!fZW!?[`S`UW!DaS`!ZSV!fa!TW!S_W`VWV!fa!WjU^gVW!fZW!bSdf[S^!Seeg_bf[a`!aX!fZW!

ESlWbbS!@Se!H^S`f!^[UW`eW!ad!fZW!Seeg_WV!geW!aX!fZW!ESlWbbS!@Se!H^S`f!S^faYWfZWd*!!!!

!
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@Zaef!H[`W!M`[f!KS^W!
!

/0* LZW!JWUW[hWd!ZSe!S^ea!TWW`!ST^W!fa!bdaUWWV!i[fZ!T[Ve!a`!DWj[`me!1*3/2#!`a`)abWdSfWV!

iad][`Y![`fWdWef![`!fZW!@Zaef!H[`W!M`[f!&fZW!nIY[UTXR!<X]P[P\]o'*!!AaiWhWd(!ea_W!T[Ve!

dWUW[hWV!a`!fZW!Oad][`Y!B`fWdWef![`U^gVWV!\gef!fZW!Oad][`Y!B`fWdWef(!iZ[^W!afZWde!iWdW!

dWUW[hWV![`!Ua_T[`Sf[a`!i[fZ!^[UW`eWV!SeeWfe!Sf!@Zaef!H[`W*!!LZW!^[UW`eWV!SeeWfe![`fWdeWUf!

i[fZ![eegWe!dW^SfWV!fa!fZW!?[`S`UW!DaS`(!S`V!fZWdWXadW(!fZW!JWUW[hWd!iSe!g`ST^W!fa!bdaUWWV!

i[fZ!S`k!aX!fZWeW!Ua_T[`Sf[a`!T[Ve*!!!

!
/1* 9e!S!dWeg^f(!fZW!JWUW[hWd!g`VWdfaa]!S!dWT[VV[`Y!bdaUWee!fZdagYZ!KSkWd![`!FahW_TWd!.,-3(![`!

dWebWUf!aX!fZW!Oad][`Y!B`fWdWef*!!LZW!JWUW[hWd!Ua__g`[USfWV!fa!fZWeW!nUa_T[`Sf[a`o!

T[VVWde!fZSf!fZW!bgdUZSeW!aX!fZW!^SffWd!^[UW`eWV!SeeWfe!iSe!`af!baee[T^W!Y[hW`!fZW!g`UWdfS[`fk!

dW^SfWV!fa!fZW!?[`S`UW!DaS`(!Tgf!fZSf!T[VVWde!Uag^V!egT_[f!S!efS`VS^a`W!T[V!a`!fZW!Oad][`Y!

B`fWdWef*!!

!
/2* ?a^^ai[`Y!fZ[e!dWT[VV[`Y!bdaUWee(!iZ[UZ![`U^gVWV!bSdf[We!fZSf!ZSV!T[V!a`!fZW!Oad][`Y!

B`fWdWef!S^a`W!S`V![`!Ua_T[`Sf[a`!i[fZ!afZWd!SeeWfe(!fZW!JWUW[hWd!eW^WUfWV!fZW!Z[YZWef!T[VVWd!

fa!_ahW!XadiSdV!i[fZ!fa!Ua`U^gVW!S!HgdUZSeW!S`V!KS^W!9YdWW_W`f!&nBE3o'*!

!
/3* ?a^^ai[`Y!S!VgW!V[^[YW`UW!S`V!HK9!`WYaf[Sf[a`!bdaUWee(!a`!ESdUZ!.4(!.,-4(!fZW!JWUW[hWd!

WjWUgfWV!S!HK9!Xad!fZW!eS^W!aX!fZW!@Zaef!H[`W!M`[f!fa!=Sh[^[`!>`WdYk!<adb*!&n6L_TVTXo'*!!

LZW!]Wk!fWd_e!aX!fZW!=Sh[^[`!HK9!SdW!Se!Xa^^aie6!

S' 9eeWf!p!1*3/2#!`a`)abWdSfWV!iad][`Y![`fWdWef![`!fZW!@Zaef!H[`W!g`[f!Ua`fS[`[`Y!

ahWd!/,,!iW^^e!S`V!bdaVgU[`Y!Sbbdaj[_SfW^k!-/,!;G>+VSk!aX!YSe(!`Wf!fa!DWj[`!

T' <a`e[VWdSf[a`!p!<SeZ!

U' <a`V[f[a`e!p!`a`W!Se[VW!Xda_!<agdf!SbbdahS^!

V' >XXWUf[hW!=SfW!p!CS`gSdk!-(!.,-4!

W' <^ae[`Y!p!fZW!VSk!Xa^^ai[`Y!<agdf!SbbdahS^!ad!Se!_gfgS^^k!SYdWWV!

X' HWd_[ffWV!>`Ug_TdS`UWe!p!<dai`!JakS^f[We!S`V!hSd[age!dWY[efWdWV!@GJJe!

Y' =Wbae[f!p!`a`)dWXg`VST^W!WjUWbf!Xad!^SU]!aX!<agdf!SbbdahS^!ad!afZWd!hW`Vad)dW^SfWV!

dWSea`e!Xad!`af!Ua_b^Wf[`Y!fZW!fdS`eSUf[a`!
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Z' JG?J!p!a`!a`W!fdSUf!i[fZ[`!fZW!g`[f!dWbdWeW`f[`Y!^Wee!fZS`!-#!aX!DWj[`me!1*3/2#!

iad][`Y![`fWdWef!&[*W*!Sbbdaj[_SfW^k!,*,1#!iad][`Y![`fWdWef![`!fZW!@Zaef!H[`W!M`[f'!

[' Ldgef!SYdWW_W`f!p!TWUSgeW!_aef!aX!fZW!_[`WdS^!^WSeWe!fZW!9>J)^[UW`eWV!@Zaef!H[`W!

SdWS!iW^^e!SdW!Ua`fS[`WV!a`!SdW!DWj[`!^WSeWe!fZSf!SdW!ZW^V!Tk!bdaVgUf[a`!Xda_!DWj[`me!

VWWbWd!g`[f[lWV!la`We!fZSf!ZShW!TWW`!Ua`fd[TgfWV!fa!fZW!@Zaef!H[`W!M`[f!9YdWW_W`f(!

S!fdgef!SYdWW_W`f!i[^^!`WWV!fa!TW!WjWUgfWV![`!Ua`\g`Uf[a`!i[fZ!fZW!U^ae[`Y!aX!fZW!g`[f!

eS^W!Xad!fZWeW!neb^[fo!^WSeWe(!Se!Ua`fW_b^SfWV![`!fZW!HK9!&U^SgeW!--*-'*!LZW!fdgef!

SYdWW_W`f!i[^^!bdah[VW!fZSf!=Sh[^[`!i[^^!Za^V!fZW!eZS^^aiWd!`a`)g`[f!la`We!aX!fZWeW!

_[`WdS^!^WSeWe![`!fdgef!Xad!DWj[`!ad![fe!See[Y`WW(!iZa!iag^V!ZShW!fa!TWSd!1,#!aX!fZW!

Uaef!aX!fZW!_[`WdS^!^WSeW!bSk_W`fe!Se!bSdf!aX!fZ[e!SYdWW_W`f!S`V!XgdfZWd!fZSf![X!fZW!

JWUW[hWd!ZSe!`af!ea^V!fZW!`a`)g`[f!9>J)^[UW`eWV!@Zaef!H[`W!SeeWfe!Tk!fZW!f[_W!aX!

fZW!JWUW[hWdme!V[eUZSdYW(!fZWeW!fdgef![`fWdWefe!iag^V!fZW`!dWhWdf!fa!=Sh[^[`*!

\' 9>J!^[UW`eW!WjU^ge[a`!p!S^^!aX!fZW!iW^^e(!XSU[^[f[We!S`V!b[bW^[`We!^[UW`eWV!fa!DWj[`!fZSf!

SdW!^aUSfWV!a`!fZW!STahW!dWXWdW`UWV!neb^[fo!_[`WdS^!^WSeWe!SdW!ebWU[X[US^^k!WjU^gVWV!

Xda_!fZW!fdS`eSUf[a`*!

!
/4* 9!dWVSUfWV!hWde[a`!aX!fZW!=Sh[^[`!HK9![e!SffSUZWV!ZWdWfa!Se!3ZZPXOTa!.!i[fZ!dW^WhS`f!

WjUWdbfe!aX!fZW!g`dWVSUfWV!=Sh[^[`!HK9!SffSUZWV!ZWdWfa!Se!5YXQTOPX]TLV!3ZZPXOTa!/'!

/5* LZW!JWUW[hWd!Ua`e[VWde!fZW!eS^We!bdaUWee!Xad!fZW!@Zaef!H[`W!M`[f!S`V!fZW!=Sh[^[`!HK9!fa!TW!

XS[d!S`V!dWSea`ST^W!Y[hW`!fZSf6!

S' [f!iSe!`WYaf[SfWV!Sf!Sd_me!^W`YfZ!S`V![`!YaaV!XS[fZ7!

T' fZW!JWUW[hWd!W`YSYWV!fZW!eWdh[UWe!aX!KSkWd(!S!Ua_bS`k!XaUgeWV!a`!bdah[V[`Y!a[^!S`V!

YSe!eS^We!SVh[eadk!eWdh[UWe(!fa!US`hSe!T[VVWde!S`V!KSkWd!dWUW[hWV!S!i[VW!dWeba`eW!fa!

fZ[e!WjWdU[eW(!i[fZ!fZW!=Sh[^[`!T[V!TW[`Y!fZW!Z[YZWef!T[V!dWUW[hWV!Vgd[`Y!fZW!dW)

T[VV[`Y!bdaUWee7!S`V!

U' fZW!bgdUZSeW!bd[UW!aTfS[`WV(![`!fZW!JWUW[hWdme!h[Wi(!dWbdWeW`fe!fZW!Z[YZWef!bd[UW!

SUZ[WhST^W![`!fZW!U[dUg_efS`UWe*!!!

!
0,* B`!SVV[f[a`(!fZW!JWUW[hWd!`afWe!fZSf!fZWdW![e!hWdk!^[ff^W!USeZ!X^ai!ad!SeeWf!dWS^[lSf[a`e![`!fZWeW!

dWUW[hWdeZ[b!bdaUWWV[`Ye(!agfe[VW!aX!fZW!JWUW[hWdme!;addai[`Ye(!VgW!fa!fZW!XSUf!fZSf!DWj[`me!

^[UW`eWV!a[^!S`V!YSe!SeeWfe!ZShW!TWW`!adVWdWV!egebW`VWV!Tk!fZW!9>J*!!LZge(!fZW!`Wf!eS^We!
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bdaUWWVe!Xda_!fZW!@Zaef!H[`W!M`[f!eS^W!i[^^!bdah[VW!S!_gUZ!`WWVWV![`\WUf[a`!aX!USeZ![`fa!

fZW!bdaUWWV[`Ye*!!!!!

!
0-* ?ad!fZW!STahW!`afWV!dWSea`e(!fZW!JWUW[hWd!h[Wie!fZW!eS^W!aX!DWj[`me!1*3/2#!`a`)abWdSfWV!

iad][`Y![`fWdWef![`!fZW!@Zaef!H[`W!M`[f!fa!=Sh[^[`!fa!TW![`!fZW!TWef![`fWdWef!aX!fZW!DWj[`!

@dagbme!efS]WZa^VWde*!LZW!JWUW[hWd!egbbadfe!S`V!dWUa__W`Ve!fZW!eS^W!fa!=Sh[^[`!Se!TW[`Y!

Ua__WdU[S^^k!dWSea`ST^W![`!fZW!U[dUg_efS`UWe*!

;[V!>hS^gSf[a`!

0.* Fafi[fZefS`V[`Y!fZW!XSUf!fZSf!fZW!dW_S[`VWd!aX!fZW!KS^We!HdaUWee!Xad!DWj[`me!^[UW`eWV!SeeWfe!

[e!^SdYW^k!a`!Za^V(!fZW!JWUW[hWd!ZSe!UdWSfWV!S!_aVW^!Xad!WhS^gSf[`Y!fZW!aXXWde!dWUW[hWV!SXfWd!

Ua`e[VWdSf[a`!aX!Wef[_SfWV!bdabWdfk!fSj(!egdXSUW!^WSeW(!_[`WdS^!^WSeW!S`V!<dai`!S`V!XdWWZa^V!

dakS^fk!SddWSde*!LZWeW!Wef[_SfWV!SddWSde!X[YgdWe!SYYdWYSfW![`!fZW!".1!_[^^[a`!dS`YW!a`!S!DWj[`!

@dagb)i[VW!TSe[e(!Se!_aef!aX!fZW!egT\WUf!bd[ad[fk![fW_e!SdW!fia!ad!ea!kWSde![`!SddWSde*!!

LZWdWXadW!fZW!WUa`a_[Ue!aX!aXXWde!egT_[ffWV!SdW!e[Y`[X[US`f^k!SXXWUfWV!Tk!fZWeW!bd[ad[fk!

S_ag`fe*!

!
0/* LZW!_aVW^!ZSe!`af!XSUfadWV![`!S`k!Wcg[b_W`f!bd[ad[fk!U^S[_e!fZSf!_Sk!TW!Sbb^[UST^W(!`ad!fZW!

Wef[_SfWV!U^ae[`Y!S`V!fdS`eSUf[a`!Uaefe!SeeaU[SfWV!i[fZ!WSUZ!aXXWd(!Se!fZW!^SffWd!i[^^!VWbW`V!

a`!fZW!^WhW^!aX!VgW!V[^[YW`UW!bWdXad_WV!Tk!fZW!hSd[age!aXXWdade!S`V!fZW!dWX[`W_W`f!aX!fZW!

HK9!bdaUWee!dW^Sf[hW!fa!fZW!TdaSV!`SfgdW!aX!fZW!WjbdWee[a`e!aX![`fWdWef+^WffWde!aX![`fW`f*!!

!
00* LZW!JWUW[hWd!ZSe!geWV!fZ[e!_aVW^!fa!VWfWd_[`W!iZ[UZ!aX!fZW!T[VVWde!fa!_ahW!XadiSdV!i[fZ!

dWebWUf!fa!fZW!T[Ve!a`!fZW!a`W!SdWSme!SeeWfe!fZSf!Va!`af!bdWeW`f!S!Ua`X^[Uf!i[fZ!fZW!?[`S`UW!

DaS`!S`V!i[^^!Ua`f[`gW!fa!geW!fZ[e!_aVW^!Se!S`V!iZW`!Sbbdabd[SfW!fa!WXX[U[W`f^k!WhS^gSfW!

T[Ve*!

HSdf[S^!=[eUZSdYW!dWcgWef!ahWd!UWdfS[`!9>J!D[UW`eWe!

01* 9e!S!dWeg^f!aX!fZW!KS^We!HdaUWee(!fZW!JWUW[hWd!ZSe![VW`f[X[WV!`g_Wdage!DWj[`)^[UW`eWV!iW^^e!

fZSf!W[fZWd!V[V!`af!dWUW[hW!aXXWde!ad!iZaeW!aXXWde!iWdW!i[fZVdSi`!Tk!fZW!aXXWdad*!LZW!

JWUW[hWd!ZSe!Ua_b[^WV!S!^[ef!aX!fZWeW!iW^^e!S`V!SeeaU[SfWV!^[UW`eWe!&fZW!nB[YZY\PO!
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6T\NSL[RPO!>TNPX\P\o'!S`V![e!dWcgWef[`Y!fZSf![f!TW!V[eUZSdYWV!i[fZ!dWebWUf!fa![fe!

aT^[YSf[a`e!ahWd!fZWeW!^[UW`eWe*!LZ[e!^[ef(!iZ[UZ![`U^gVWe!^[UW`eWe!Xad!STS`Va`WV(!Tgf!g`)

dWU^S[_WV!iW^^e!fZSf!iWdW!`af!bSdf!aX!fZW!KS^We!HdaUWee(!Ua_bd[eWe!Sbbdaj[_SfW^k!2,#!aX!fZW!

DWj[`!iW^^!^[UW`eWe*!LZW!^[ef![e!SffSUZWV!Se!3ZZPXOTa!0!fa!fZ[e!dWbadf*!9XfWd!fZ[e!bSdf[S^!

V[eUZSdYW(!iW!g`VWdefS`V!fZW!9>J!i[^^!TW!ST^W!fa!geW![fe!W`XadUW_W`f!_WSegdWe!fa!fdS`eXWd!

bWd_S`W`f!dWeba`e[T[^[fk!&`af!\gef!fW_badSdk!USdW!S`V!UgefaVk!bgdegS`f!fa!fZW!9>Jme!

?WTdgSdk(!.,-3!adVWd'!Xad!fZWeW!iW^^e!fa!W[fZWd!fZW!GO9!ad!fZW!OBHe(!Se!fZW!e[fgSf[a`!

iSddS`fe*!

02* Bf![e!fZW!JWUW[hWdme!h[Wi!fZSf!S!bSdf[S^!V[eUZSdYW!aX![fe!aT^[YSf[a`e!dWebWUf[`Y!fZWeW!HdabaeWV!

=[eUZSdYWV!D[UW`eWe!i[^^!bdah[VW!_gUZ!`WWVWV!U^Sd[fk!fa!bSdf[We!Ua`fSUf[`Y!fZW!JWUW[hWd!

dWYSdV[`Y!fZW!efSfge!aX!fZW!^[UW`eWe![`!fZ[e!bdaUWee*!!?gdfZWd(!fZW!JWUW[hWd!ZSe!TWW`!bSk[`Y!

gf[^[fk!S`V!afZWd!Uaefe!SeeaU[SfWV!i[fZ!UWdfS[`!aX!fZWeW!^[UW`eWV!bdabWdf[We*!!LZW!bSdf[S^!

V[eUZSdYW!ahWd!fZWeW!^[UW`eWe!i[^^!ZShW!fZW!SVVWV!TW`WX[f!aX!dWVgU[`Y!ahWdS^^!Uaefe!fa!fZW!

dWUW[hWdeZ[b!WefSfW*!!!

!
E[`WdS^!S`V!KgdXSUW!DWSeW!=[eU^S[_Wde!

03* B`!Ua`\g`Uf[a`!i[fZ!fZW!STahW!HdabaeWV!=[eUZSdYWV!D[UW`eWe(!fZW!JWUW[hWd![e![`!fZW!bdaUWee!

aX!V[eU^S[_[`Y![`fWdWefe![`!fZW!SeeaU[SfWV!_[`WdS^!S`V!egdXSUW!^WSeWe!Se!agf^[`WV!TW^ai*!

!
04* <dai`!_[`WdS^!^WSeWe!p!fZW!JWUW[hWd!ZSe!Ua_b[^WV!S!^[ef!aX!fZW!<dai`!_[`WdS^!^WSeWe!

SeeaU[SfWV!i[fZ!fZW!STahW!dWXWdW`UWV!iW^^e!&Tgf!a`^k!iZWdW!fZWdW!SdW!`a!bSdf`Wde!a`!fZW!

^WSeW(!W[fZWd!dWY[efWdWV!ad!Se!bSdf!aX!S!fdgef!SddS`YW_W`f'*!!LZW!JWUW[hWd!ZSe!bdah[VWV!fZ[e!^[ef!

fa!Uag`eW^!Xad!9^TWdfS!>`WdYk!&n37o'!`af[Xk[`Y!9>!fZSf!fZW!JWUW[hWd![e!^[Xf[`Y!fZW!KfSk!fa!

S^^ai!9>me!US`UW^^Sf[a`!aX!fZWeW!^WSeWe*!9e!S!dWeg^f(!9>![e!`ai!XdWW!fa!US`UW^!fZWeW!_[`WdS^!

^WSeWe!S`V!dWfgd`!fZW_!fa!fZW!Hdah[`UWme!^S`V!TS`]*!LZ[e!^[ef!i[^^!TW!WjbS`VWV!Se!XgfgdW!

WhW`fe!iSddS`f!S`V!`af[UW![e!bdah[VWV!fa!9>*!!!

!
05* ?dWWZa^V!_[`WdS^!^WSeWe!p!Y[hW`!fZW!V[XX[Ug^fk!aX!VWfWd_[`[`Y!fZW![VW`f[fk!S`V!Ua`fSUf!VWfS[^e!

aX!XdWWZa^V!^Weeade(!fZW!JWUW[hWd!i[^^!TW!SVVdWee[`Y!fZWeW!_SffWde!a`!S`!nSe)[`cg[dWVo!TSe[e*!

LZW!JWUW[hWd!ZSe!ZSV!S`![`cg[dk!Xda_!S!^S`V!SYW`f!fZSf!eWUgdWV!_S`k!aX!fZWeW!XdWWZa^V!
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_[`WdS^!^WSeWe!Xad!<a_bfa`![`!fZW!.,,,me!S`V!fZW!JWUW[hWd!i[^^!Ua`e[VWd!ge[`Y!fZW[d!

[`Xad_Sf[a`!fa!See[ef![`!fZ[e!W`VWShad(!Y[hW`!fZW!efSfW!aX!DWj[`me!JWUadVe*!

!
1,* ?dWWZa^V!egdXSUW!^WSeWe!p!fZW!JWUW[hWd!ZSe!S^dWSVk!bdah[VWV!fZW!KgdXSUW!J[YZfe!;aSdV!

&nED4o'!i[fZ!^WffWde!^[Xf[`Y!fZW!KfSk!a`!S!^[_[fWV!TSe[e!fa!S^^ai!UWdfS[`!egdXSUW!^Weeade!fa!eWW]!

Ua_bW`eSf[a`!Xda_!fZW!KJ;*!LZW!JWUW[hWd!ZSe!SgfZad[lWV!fZW!efSk!fa!TW!^[XfWV!a`!S!^[_[fWV!

TSe[e!iZWdW!fZW!Sbb^[USf[a`e!fa!fZW!KJ;![`ha^hW!STS`Va`WV!bdabWdf[We!`af![`U^gVWV![`!fZW!

KS^We!HdaUWee!&fZW!n3MLXOYXPO!B[YZP[]TP\o'*!!?a^^ai[`Y!fZW!STahW!HdabaeWV!=[eUZSdYWV!

D[UW`eW!bdaUWee(!fZW!JWUW[hWd!i[^^!iad]!i[fZ!fZW!KJ;!fa!VWfWd_[`W!iZWfZWd!S`k!SVV[f[a`S^!

9TS`Va`WV!HdabWdf[We(!ad!afZWd!^[UW`eWe!SYS[`ef!iZ[UZ!fZW!JWUW[hWd!ZSe!eagYZf!fa!TW!

V[eUZSdYWV!SdW!fZW!egT\WUf!aX!KJ;!Sbb^[USf[a`e*!!OZWdW!egUZ!bdabWdf[We!SdW!egT\WUf!fa!KJ;!

Sbb^[USf[a`e(!fZW!JWUW[hWd!i[^^!SYdWW!fa!^[Xf!fZW!efSk!a`!S!^[_[fWV!TSe[e!&iZWdW![f!ZSe`mf!Va`W!ea!

S^dWSVk'(!fa!S^^ai!fZW!Sbb^[US`f!fa!eWW]!Ua_bW`eSf[a`!Xda_!fZW!KJ;*!!LZW!JWUW[hWd!i[^^!S^ea!

iad]!i[fZ!egdXSUW!^Weeade!iZa!Ua`fSUf!fZW!JWUW[hWd!Tgf!ZShW!`af!kWf!_SVW!Sbb^[USf[a`!fa!fZW!

KJ;!fa!^[Xf!fZW!efSk!a`!S!^[_[fWV!TSe[e(!e[_[^Sd^k!fa!S^^ai!fZWeW!egdXSUW!^Weeade!fa!eWW]!

Ua_bW`eSf[a`!Xda_!fZW!KJ;*!

!
1-* <dai`!egdXSUW!^WSeWe!p!fZWdW![e!`a!gdYW`Uk!egddag`V[`Y!US`UW^^Sf[a`!aX!<dai`!egdXSUW!^WSeWe!

`af!dWcg[dWV!Xad!fZW!KS^We!HdaUWee(!S`V!fZW!^[Xf[`Y!aX!fZW!KfSk!Xad!egUZ!US`UW^^Sf[a`!i[^^!TW!

SVVdWeeWV!a`!S`!Se!`WWVWV!TSe[e!i[fZ!fZW!<dai`*!

>cg[b_W`f!KS^hSYW!

1.* LZW!9>J!ZSe!Se]WV!fZW!JWUW[hWd!fa![`hWef[YSfW!fZW!baee[T[^[fk!aX!eS^hSY[`Y!egdXSUW!Wcg[b_W`f!

^aUSfWV!Sf!e[fWe!fZSf!ZShW!TWW`!STS`Va`WV!ad!SdW!`af!afZWdi[eW!egT\WUf!fa!aXXWde(!fa!

VWfWd_[`W![X!fZ[e!eS^hSYW!WXXadf!iag^V!TW!SUUdWf[hW!fa!fZW!WefSfW*!!

!
1/* La!fZ[e!W`V(!fZW!JWUW[hWd!ZSe!Ua`fSUfWV!_W_TWde!aX!fZW!Wcg[b_W`f!Tda]WdSYW!Ua__g`[fk!

ge[`Y!Se!S!fWef!USeW(!a`W!^SdYWd!^[UW`eWV!iW^^!SdWS!&^aUSfWV!a`!Sbbdaj[_SfW^k!/,!K[fWe'!i[fZ!`a!

T[Ve*!!LZW!JWUW[hWd!ZSe!Se]WV!fZWeW!Tda]Wde!fa!bdabaeW!S!eS^We!b^S`!Xad!fZW!Wcg[b_W`f!

Ua`fS[`WV!a`!fZW!K[fWe!i[fZ[`!UWdfS[`!bSdS_WfWde!WefST^[eZWV!Tk!fZW!JWUW[hWd(![`!Ua`\g`Uf[a`!

i[fZ!fZW!9>J*!!B`!adVWd!Xad!fZW!JWUW[hWd(!Tda]Wd!S`V!bgdUZSeWd!fa!YS[`!SUUWee!fa!fZW!/,!K[fWe(!
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fZW!9>Jme!bdWeW`UW![e!^[]W^k!dWcg[dWV!Y[hW`!fZW!VW^[`cgW`f!efSfge!aX!_S`k!aX!fZW!SeeaU[SfWV!

egdXSUW!^WSeWe*!!!

!
10* LZW!JWUW[hWd![e!SiSdW!fZSf!fZWdW!SdW!_g^f[b^W!bafW`f[S^!U^S[_S`fe!fa!fZ[e!egdb^ge!Wcg[b_W`f(!

[`U^gV[`Y!153(!9>(!fZW!GO9(!fZW!9>J(!egdXSUW!^Weeade!S`V!_g`[U[bS^[f[We(!Se!iW^^!Se!

bafW`f[S^!Tg[^VWdme!^[W`!U^S[_S`fe*!LZ[e!bdaUWee![e!Sf!fZW!bdW^[_[`Sdk!efSYWe!S`V!S!_adW!Xad_S^!

eS^We!b^S`!iag^V!TW!V[eU^aeWV!fa!efS]WZa^VWde!S`V!fZW!<agdf!bd[ad!fa![fe![_b^W_W`fSf[a`![X!

fZ[e!WXXadf![e!VWfWd_[`WV!fa!TW!SUUdWf[hW!fa!fZW!WefSfW*!

!
11* LZ[e!eS^hSYW!bdaUWee!i[^^!TW!V[XXWdW`f!fZS`!fZW!J?H!bdaUWee!bdWh[age^k!VWeUd[TWV!Xad!

eS^hSY[`Y!Wcg[b_W`f!Sf!fZW!ESlWbbS!@Se!H^S`f!Se!fZW!ESlWbbS!@Se!H^S`f![e!_adW!Ua_b^Wj(!

i[fZ!_g^f[b^W!Tg[^V[`Ye!^aUSfWV!a`!S!eagd!bdaUWee[`Y!b^S`f!e[fW*!!OZ[^W!fZW!J?H!bdaUWee!i[^^!

TW!V[XXWdW`f!S`V!i[^^!^[]W^k![`ha^hW!S!V[XXWdW`f!eS^hSYW!Ua_bS`k!i[fZ!_adW!bSdf[Ug^Sd!

WjbWdf[eW(!fZW!JWUW[hWd!^[]Wi[eW!S`f[U[bSfWe!dWbadf[`Y!a`!fZW!agfUa_W!aX!fZW!J?H!bdaUWee!

a`UW!Ua_b^WfW!S`V![X!VWfWd_[`WV!fa!TW!hS^gST^W!fa!fZW!WefSfW*!!!

!
9eeWf!KS^W!LZdWeZa^V!

!
12* LZW!fZdWeZa^V!Xad!eS^We!aX!DWj[`!@dagbme!SeeWfe!i[fZagf!<agdf!SbbdahS^(!Se!Ua`fS[`WV![`!fZW!

JWUW[hWdeZ[b!GdVWd![e!"1,(,,,!Xad!S`![`V[h[VgS^!eS^W(!fa!S!_Sj[_g_!aX!"-1,(,,,![`!fZW!

SYYdWYSfW*!LZdagYZ!fZW!eS^W!aX!hSd[age!fdgU]e!S`V!afZWd!SeeWfe!Se!agf^[`WV![`!Hd[ad!JWbadfe(!

fZW!JWUW[hWd!ZSe!S^_aef!dWSUZWV!fZ[e!"-1,(,,,!^[_[f*!9e!S!dWeg^f(!S`V![`!Ua`fW_b^Sf[a`!aX!

hSd[age!e_S^^Wd!Va^^Sd!egdb^ge!Wcg[b_W`f!eS^We!fZSf!_Sk!Sd[eW!Xda_!fZW!STahW!eS^hSYW!bdaUWee(!

fZW!JWUW[hWd![e!eWW][`Y!fa![`UdWSeW!fZW!"-1,(,,,!^[_[f!fa!"/,,(,,,![`!adVWd!fa!aTh[SfW!fZW!

`WWV!fa!eWW]!<agdf!SbbdahS^!Xad!fZWeW!e_S^^Wd!Va^^Sd!&[*W*!"1,(,,,!S`V!g`VWd'!eS^We!fZSf!_Sk!

Sd[eW!Vgd[`Y!fZ[e!bdaUWee*!!!

JWcgWef!fa!<a`f[`gW!KS^We!HdaUWee!!

13* G`!?WTdgSdk!-.(!.,-4(!fZW!9>J!eW`f!UaddWeba`VW`UW!fa!fZW!JWUW[hWd!dWcgWef[`Y!fZSf![f!_ahW!

XadiSdV!i[fZ!fZW!Uagdf)SbbdahWV!eS^We!bdaUWee!Sf![fe!WSd^[Wef!Ua`hW`[W`UW*!!LZW!JWUW[hWd!ZSe!

S^ea!TWW`!SbbdaSUZWV!Tk!`g_Wdage!afZWd!efS]WZa^VWde!W`cg[d[`Y![`fa!fZW!efSfge!aX!fZW!KS^We!

HdaUWee(!ea_W!aX!iZa_!ZShW!WjbdWeeWV!XdgefdSf[a`!i[fZ!fZW!JWUW[hWd!Xad!XS[^[`Y!fa!_ahW!
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SZWSV!i[fZ!fZW!bdaUWee*!!B`![fe!UaddWeba`VW`UW(!fZW!9>J!dWXWdW`UWV!fZW!T[V!egT_[ffWV!Tk!

E?<!>`WdYk!?[`S`UW!B`U*!&n8TXLXNPo'!S`V!SVh[eWV!fZSf!?[`S`UW!V[V!`af!ZShW!^[UW`eW!

W^[Y[T[^[fk!g`VWd!fZW!9>Jme!'3;0.=3?0!"#$%!(4323-343=@!+09>3;0506=<!17;!&.9>3;362!,6/!)74/362!(60;2@!

*3.06<0<!,6/!&88;7?,4<*!!

!

14* G`!fZW!eS_W!VSk(!fZW!JWUW[hWd!dWb^[WV!fa!fZW!9>J![`V[USf[`Y!fZSf!fZWdW!_Sk!TW!afZWd!

_WUZS`[e_e!fZdagYZ!iZ[UZ!?[`S`UW!ad!S!`a_[`WW!Uag^V!aTfS[`!9>J!^[UW`eWe!S`V!dWcgWefWV!

U^Sd[X[USf[a`!Se!fa!iZWfZWd!fZW!9>J!iag^V!fdS`eXWd!^[UW`eWe![`!S!Uagdf!SbbdahWV!eS^We!bdaUWee!

fa!`a_[`WWe!ad!gba`!Ua`V[f[a`e*!!Bf!iSe!`WUWeeSdk!Xad!fZW!JWUW[hWd!fa!g`VWdefS`V!fZ[e![`!

adVWd!fa!VWfWd_[`W!iZWfZWd![f!eZag^V!Ua`f[`gW!Za^V[`Y!fZW!KS^We!HdaUWee![`!STWkS`UW!ad!

iZWfZWd![f!Uag^V!_ahW!XadiSdV!i[fZ!T[Ve!afZWdi[eW![_bSUfWV!Tk!fZW!?[`S`UW!DaS`*!*!

!
15* G`!?WTdgSdk!-1(!.,-4(!fZW!JWUW[hWd!idafW!fa!?[`S`UW!SVh[e[`Y!fZSf![`!adVWd!fa!Ua`f[`gW!

Za^V[`Y!fZW!KS^We!HdaUWee![`!STWkS`UW(!fZW!JWUW[hWd!_gef!Ua`e[VWd!iZWfZWd!?[`S`UW![e!W^[Y[T^W!

fa!Za^V!^[UW`eWe!dWYg^SfWV!Tk!fZW!9>J*!!LZW!JWUW[hWd!dWXWdW`UWV!UWdfS[`!dWbdWeW`fSf[a`e!

_SVW!Tk!?[`S`UW!fa!fZW!JWUW[hWd![`![fe!T[V(!fZSf![f!Uag^V!_WWf!S^^!dWcg[dW_W`fe(![`U^gV[`Y!

fZaeW!dW^SfWV!fa!fZW!D[ST[^[fk!ES`SYW_W`f!JSf[`Y(!fa!fZW!eSf[eXSUf[a`!aX!TafZ!fZW!9>J!S`V!S^^!

afZWd!efS]WZa^VWde*!!LZW!JWUW[hWd!eWf!agf!fZW!h[Wie!aX!fZW!9>J!dWYSdV[`Y!?[`S`UWme!^[UW`eW!

W^[Y[T[^[fk!S`V!Se]WV!?[`S`UW!fa!Wjb^S[`![fe!bd[ad!dWbdWeW`fSf[a`e!fa!fZW!JWUW[hWd!S`V!Zai![f!

[`fW`Ve!fa!eSf[eXk!^[UW`eWW!W^[Y[T[^[fk(![`!adVWd!Xad!fZW!JWUW[hWd!fa!Ua`f[`gW!Za^V[`Y!fZW!KS^We!

HdaUWee![`!STWkS`UW*!

!

2,* ?[`S`UW!dWb^[WV!fa!fZW!JWUW[hWd!a`!?WTdgSdk!-2(!.,-4![`V[USf[`Y!fZSf!fZW!9>J!ZSV!`af!

SVh[eWV!?[`S`UW!aX!S`k!VWfWd_[`Sf[a`!dWYSdV[`Y![fe!^[UW`UW!W^[Y[T[^[fk*!!?[`S`UW!efSfWV!fZSf!![f!

XS[^WV!fa!g`VWdefS`V!Zai!?[`S`UW!iag^V!TW![`W^[Y[T^W!Y[hW`!fZSf6!

S' LZW!9>J!ZSe!`af!kWf!W`YSYWV!S`k!T[VVWde(![`U^gV[`Y!?[`S`UW(!dWYSdV[`Y!^[UW`eW!

W^[Y[T[^[fk7!

T' E[UZSW^!K_[fZ!VaWe!`af!V[dWUf^k!ad![`V[dWUf^k!Ua`fda^!?[`S`UW![`!fZSf!ZW![e!`W[fZWd!S!

V[dWUfad!`ad!S!eZSdWZa^VWd7!
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U' LZW!9>J!ZSe!`af!W`YSYWV![`!S`k!V[eUgee[a`e!i[fZ!Wj[ef[`Y!T[VVWde!dWYSdV[`Y!fZW!

fWd_e!gba`!iZ[UZ![f!iag^V![eegW!^[UW`eWe(![`U^gV[`Y!fZW!bdah[e[a`!aX!eWUgd[fk!VWbae[fe!

S`V!fZ[e![e!^[]W^k!S!bdW)dWcg[e[fW!fa!VWfWd_[`[`Y!^[UW`eW!W^[Y[T[^[fk7!S`V!

V' 9!VWfWd_[`Sf[a`!Tk!fZW!9>J!dWYSdV[`Y!fZW!^[UW`eW!W^[Y[T[^[fk!aX!a`W!T[VVWd![`!fZW!

STeW`UW!aX!Xad_S^!V[eUgee[a`!S`V!S!dWh[Wi!aX!S^^!T[VVWde!dg`e!SVhWdeW!fa!S`k!`af[a`!

aX!XS[d`Wee!S`V!dWbdWeW`fe!`afZ[`Y!_adW!fZS`!S`!SffW_bf!Tk!a`W!efS]WZa^VWd!fa!

[`V[dWUf^k!S`V![_bdabWd^k![`X^gW`UW!fZW!agfUa_W!aX!fZW!eS^We!bdaUWee!Tk!SdT[fdSd[^k!

fSdYWf[`Y!T[VVWde(![`U^gV[`Y!fZaeW!fZSf!_Sk!TW!aXXWd[`Y!fZW!Z[YZWef!Ua`e[VWdSf[a`*!

!

2-* G`!?WTdgSdk!.4(!.,-4(!?[`S`UW!SYS[`!idafW!fa!fZW!JWUW[hWd!U^Sd[Xk[`Y!fZSf!?[`S`UW!S`V!153!

SdW!abbaeWV!fa!fZW!KS^We!HdaUWee!bdaUWWV[`Y![`!fZW!STeW`UW!aX!S!`WYaf[SfWV!eWff^W_W`f!ad!fZW!

X[`S^!V[ebae[f[a`(![`U^gV[`Y!a`!SbbWS^(!aX!fZW!^WYS^!bdaUWWV[`Ye!dW^Sf[`Y!fa!fZW[d!ai`WdeZ[b!

S`V!afZWd![`fWdWefe*!!?[`S`UW!S`V!153!h[WiWV!egUZ!Ua`f[`gSf[a`!Se!eWhWdW^k!bdW\gV[U[S^!fa!

fZW[d![`fWdWefe!Se!efS]WZa^VWde!S`V!U^Sd[X[WV!fZSf!fZWk!Va!`af!S`V!ZShW!`af!Ua`eW`fWV!fZWdWfa*!

!

2.* G`!ESdUZ!.(!.,-4(!fZW!JWUW[hWd!dWb^[WV!fa!?[`S`UW!SU]`ai^WVY[`Y!?[`S`UWme!bae[f[a`!Tgf!

U^Sd[Xk[`Y!fZW!JWUW[hWdme!Vgfk!fa!SUf![`!fZW!TWef![`fWdWefe!aX!fZW!dWUW[hWdeZ[b!WefSfW!S`V!fa!fS]W!

iZSfWhWd!Ua__WdU[S^^k!dWSea`ST^W!efWbe!SdW!`WUWeeSdk!fa!bdah[VW!dWUahWd[We!fa!S^^!

efS]WZa^VWde*!!LZW!JWUW[hWd!S^ea!`afWV!fZSf!fZW![eegW!aX!iZWfZWd!?[`S`UW![e!W^[Y[T^W!fa!Za^V!

9>J!dWYg^SfWV!^[UW`eWe![e!S`![_badfS`f!XSUfad![`!VWfWd_[`[`Y!iZWfZWd!fZW!JWUW[hWd!eZag^V!

Ua`f[`gW!fa!Za^V!fZW!bdaUWee![`!STWkS`UW*!!LZW!JWUW[hWd!Uab[WV!fZW!9>J!fa!fZ[e!ESdUZ!.!

UaddWeba`VW`UW!S`V!W`UagdSYWV!fZW!9>J!S`V!?[`S`UW!fa!V[eUgee!fZ[e![eegW!S`V!SVh[eW!fZW!

JWUW[hWd!Se!fa!fZW!agfUa_W!aX!fZaeW!V[eUgee[a`e*!!

!
2/* G`!ESdUZ!5(!.,-4(!fZW!JWUW[hWd!iSe!Uab[WV!a`!UaddWeba`VW`UW!Xda_!?[`S`UW!fa!fZW!9>J![`!

iZ[UZ!?[`S`UW!WjbdWeeWV!Ua`UWd`e!STagf!V[eUgee[`Y!?[`S`UWme!^[UW`eW!W^[Y[T[^[fk!agfe[VW!aX!S!

Xad_S^!Sbb^[USf[a`!bdaUWee!S`V!i[fZagf!Ua`UgddW`f^k!ZSh[`Y!S!e[_[^Sd!V[eUgee[a`!i[fZ!afZWd!

T[VVWde![`!fZW!KS^We!HdaUWee*!

!

20* G`!ESdUZ!-/(!.,-4(!fZW!JWUW[hWd!idafW!fa!?[`S`UW!S`V!fZW!9>J!eg__Sd[l[`Y!fZW!bae[f[a`e!

aX!fZW!bSdf[We(!S`V!Se][`Y!fZSf!?[`S`UW!ad!S!`a_[`WW!TWY[`!fZW!Xad_S^!Sbb^[USf[a`!bdaUWee!
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i[fZ!fZW!9>J!bgdegS`f!fa!fZW!9>J!^WY[e^Sf[a`!fa!Ua`X[d_!fZSf![f(!ad![fe!`a_[`WW(!_Sk!Za^V!

^[UW`eWe*!!LZW!JWUW[hWd!SVh[eWV!fZSf![X!S`V!iZW`![f!iSe!Sbbdabd[SfW!fa!SbbdaSUZ!afZWd!
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March 28, 2018 

By E-mail and Courier 

Energy Leasing Partners Ltd.             

Unit 1-2, 9 Floor, Technology Plaza, 651 King’s Road 

North Point, Hong Kong SAR 

China 

Energy Leasing Partners Ltd. 

Room 1002, 10/F, Tai Yau Building, 181 Johnston Road 

Wanchai, Hong Kong SAR 

China 

E-mail: info@energypartnersltd.com 

RE: Alberta Energy Regulator v. Lexin Resources Ltd et al.(the “Lexin Receivership”) 

Failure to Comply with Environmental Protection Order 

Dear Sirs/Madams: 

On January 22, 2018, the Alberta Energy Regulator (“AER” or “Regulator”) issued an Environmental 

Protection Order (the “EPO” or “Order”) to Lexin Resources Ltd. (“Lexin”) and Energy Leasing 

Partners Ltd. (“ELP” or the “Company”) in response to a release (the “Release”) discovered at a well 

site (Well Licence No. W 0244115, Surface Location 14-16-022-27W4) (the “Well Site”) that is licensed 

to Lexin. The Regulator determined that ELP is a “person responsible” for the Release pursuant to section 

1(tt) of the Environmental Protection and Enhancement Act, RSA 2000, c E-12 (“EPEA”) because ELP 

has, through its legal counsel Ms. Mary Buttery, asserted that it is the owner of the equipment located on 

the Well Site.  

Given that Grant Thornton Limited (the “Receiver”), the court-appointed receiver of Lexin’s estate, is 

currently not in possession of the Well Site, and that Lexin is not in a position to comply with the EPO, 

the AER would, in the ordinary course and pursuant to sections 240(1) of the EPEA, look to ELP to 

ensure that the terms of the EPO were complied with.  

CRRGPFKZ!5



This has proved to be challenging as ELP is registered in the Marshall Islands and the AER has been 

unable to find (1) a corporate address or registration for the Company in Canada; and (2) the names of 

ELP’s officers and directors. Accordingly, the AER served a copy of the EPO to Ms. Buttery, who has 

acted as counsel for ELP in the Lexin Receivership, via email on January 22, 2018 (the “First Service 

Email”). After Ms. Buttery did not acknowledge receipt of or respond to the First Service Email, the AER 

served a copy of the EPO to ELP on January 31, 2018 using contact information posted on the 

Company’s website and utilized by the Receiver on its service list (the “Second Service Email”).  

To date, ELP has not acknowledged receipt of or complied with the EPO. Further, in subsequent 

correspondence with AER legal counsel, Ms. Buttery has stated (1) that she never received the First 

Service Email; (2) that she is not authorized to act on behalf of ELP in respect of the Order; and (3) that 

she is not authorized to provide contact information for ELP (the “Buttery Correspondence”).  

Therefore, and in light of the foregoing, the AER requests that ELP contact the Regulator by April 6, 

2018 and provide specifics as to how the Company plans to rectify its noncompliance with the EPO. 

If ELP fails to do so, the AER may use all remedies available to the Regulator under applicable 

legislation to collect and enforce upon any debt incurred should the AER be required to send someone to 

remedy the situation.  

Attached for your consideration, please find (1) a copy of the EPO; (2) copies of the First and Second 

Service Emails; and (3) a copy of the Buttery Correspondence. We look forward to your prompt response.  

Sincerely, 

Francco De Luca  

Legal Counsel, Law Branch 

Enclosures: (4) 

cc: Keely Cameron, Law Branch, AER 

Trevor Gosselin and Bola Talabi, Closure & Liability, AER 

 Robyn Gurofsky, Borden Ladner Gervais LLP 

 Andrew Basi and Michael Costello, Grant Thornton Limited 

 Mary Buttery, Cassels Brock LLP 

 Rod Talaifar and Harj Sangra, Sangra Moller LLP 









From: Trevor Gosselin

To: Andrew Basi; Robyn Gurofsky; j.cameron@blg.com; mbuttery@casselsbrock.com

Subject: Service of Environmental Protection Order Issued by Alberta Energy Regulator

Date: Monday, January 22, 2018 1:21:44 PM

Attachments: attachment 1.pdf
ATT00001.htm

Please see the attached environmental protection order issued today by the Alberta Energy
Regulator.

Trevor Gosselin
Director, Asset and Liability Transition Management

Alberta Energy Regulator
e trevor.gosselin@aer.ca tel 403-297-3543   cell 587-582-7853
Suite 1000, 250 – 5 Street SW, Calgary, Alberta T2P 0R4 
inquiries 1-855-297-8311 24-hour emergency 1-800-222-6514
www.aer.ca



From: Trevor Gosselin

To: info@energypartnersltd.com

Cc: Keely Cameron; Francco De Luca

Subject: Service of Environmental Protection Order Issued by Alberta Energy Regulator

Date: Wednesday, January 31, 2018 5:31:00 PM

Attachments: attachment 1.pdf
ATT00001.htm
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6HH;I FJG8>6H; 6=G;;C;DI 

I>?H 6=G;;C;DI aUXY Ug cZ CQaSX -3' -+,3* 

7;IL;;D6 

=G6DI I>EGDIED B?C?I;9( gc`Y`m ]b ]hg WUdUW]hm Ug h\Y Wcifh 
Uddc]bhYX fYWY]jYf UbX aUbU[Yf cZ h\Y UggYhg( ibXYfhU_]b[ UbX dfcdYfhm 
cZ YUW\ cZ B;M?D G;HEJG8;H BI9)' ,+0,.4. 7)8) BcT)' +434 
G;HEJG8; F6GID;GH>?F' BG FGE8;HH?D= BI9) UbX BG 
FGE8;HH?D= F6GID;GH>?F( UbX bch ]b ]hg dYfgcbU` WUdUW]hm 
&\YfY]bUZhYf fYZYffYX hc Ug "KU]T^a"' 

) UbX ) 

96K?B?D ;D;G=N 8EGF)( U WcfdcfUh]cb ]bWcfdcfUhYX ibXYf h\Y `Ukg cZ 
h\Y Hfcj]bWY cZ 9`VYfhU &\YfY]bUZhYf fYZYffYX hc Ug "FdaSXQbUa"' 

L>;G;6H difgiUbh hc Ub cfXYf cZ h\Y AcbcifUV`Y Cigh]WY H*J* CYZZfYm cZ h\Y 9`VYfhU <cifh cZ 
IiYYb%g ;YbW\ &h\Y "8^dac"' XUhYX EUfW\ .,( .,-3 ibXYf <cifh 9Wh]cb FiaVYf -3,-),/02, Ug YldUbXYX 
cb CibY -/( .,-3 &h\Y "6__^Y]c\U]c EaTUa"'( @fUbh L\cfbhcb D]a]hYX &"GUSUYeUa"' kUg Uddc]bhYX fYWY]jYf 
cZ DYl]b JYgcifWYg DhX*( -,1-/5/ ;*<* DhX*( ,545 JYgcifWY HUfhbYfg\]d( DJ HfcWYgg]b[ DhX* UbX DJ 
HfcWYgg]b[ HUfhbYfg\]d &Wc``YWh]jY`m "BUgY]"'7 

6D9 L>;G;6H NYbXcf k]g\Yg hc gY``( UbX HifW\UgYf k]g\Yg hc difW\UgY( U`` cZ h\Y ]bhYfYgh cZ 
DYl]b ]b UbX hc h\Y 9ggYhg( giV^YWh hc UbX ]b UWWcfXUbWY k]h\ h\Y hYfag UbX WcbX]h]cbg \YfYcZ7 

DEL I>;G;<EG;' I>?H 6=G;;C;DI L?ID;HH;I> h\Uh ]b Wcbg]XYfUh]cb cZ h\Y dfYa]gYg UbX 
h\Y aihiU` WcjYbUbhg UbX U[fYYaYbhg \YfY]bUZhYf gYh Zcfh\( h\Y HUfh]Yg \UjY U[fYYX Ug Zc``ckg6 

6GI?8B; , 
?DI;GFG;I6I?ED 

,), 9UVY]YcY^]b 

Bb h\]g 9[fYYaYbh( ib`Ygg h\Y WcbhYlh ch\Yfk]gY fYei]fYg6 

&U' "6RQ]T^]\U]c Q]T GUS[Q\QcY^] ER[YWQcY^]b" aYUbg U`` dUgh( dfYgYbh UbX ZihifY 
cV`][Uh]cbg UbX `]UV]`]h]Yg hc6 

&]' UVUbXcb( g\ih)Xckb( W`cgY( XYWcaa]gg]cb( X]gaUbh`Y UbX fYacjY Ubm UbX U`` 
OY``g UbX LUb[]V`Yg( ]bW`iX]b[ U`` ghfiWhifYg( ZcibXUh]cbg( Vi]`X]b[g( d]dY`]bYg( 
Yei]daYbh UbX ch\Yf ?UW]`]h]Yg `cWUhYX cb h\Y DUbXg cf igYX cf dfYj]cig`m igYX ]b 
fYgdYWh cZ HYhfc`Yia KiVghUbWYg dfcXiWYX cf dfYj]cig`m dfcXiWYX Zfca h\Y DUbXg 
cf `UbXg dcc`YX cf ib]h]nYX h\YfYk]h\7 UbX 

&]]' fYghcfY( fYaYX]UhY UbX fYW`U]a h\Y gifZUWY UbX giVgifZUWY `cWUh]cbg cZ h\Y OY``g( 
h\Y LUb[]V`Yg( h\Y DUbXg( `UbXg dcc`YX cf ib]h]nYX h\YfYk]h\( UbX Ubm `UbXg igYX 
hc [U]b UWWYgg h\YfYhc( ]bW`iX]b[ giW\ cV`][Uh]cbg fY`Uh]b[ hc OY``g( H]dY`]bYg UbX 
?UW]`]h]Yg k\]W\ kYfY UVUbXcbYX cf XYWcaa]gg]cbYX df]cf hc h\Y <`cg]b[ =UhY h\Uh 
kYfY `cWUhYX cb h\Y DUbXg cf h\Uh kYfY `cWUhYX cb ch\Yf `UbXg UbX igYX ]b fYgdYWh 
cZ HYhfc`Yia KiVghUbWYg dfcXiWYX cf dfYj]cig`m dfcXiWYX Zfca h\Y DUbXg( UbX 
]bW`iX]b[ h\Y fYaYX]Uh]cb( fYghcfUh]cb UbX fYW`UaUh]cb cZ Ubm ch\Yf gifZUWY UbX 
giV)gifZUWY `UbXg UZZYWhYX Vm Ubm Ybj]fcbaYbhU` XUaU[Y( WcbhUa]bUh]cb cf ch\Yf 
Ybj]fcbaYbhU` ]ggiYg YaUbUh]b[ Zfca cf fY`Uh]b[ hc h\Y g]hYg Zcf h\Y OY``g cf h\Y 
LUb[]V`Yg7 
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) . ) 

U`` ]b UWWcfXUbWY k]h\ [YbYfU``m UWWYdhYX c]` UbX [Ug ]bXighfm dfUWh]WYg UbX ]b Wcad`]UbWY 
k]h\ U`` 9dd`]WUV`Y DUkg UbX h\Y L]h`Y =cWiaYbhg7 

&V' "6VVY[YQcU" aYUbg( k]h\ fYgdYWh hc Ubm HYfgcb( Ubm ch\Yf HYfgcb cf [fcid cZ HYfgcbg UWh]b[ 
]b WcbWYfh( X]fYWh`m cf ]bX]fYWh`m( h\Uh Wcbhfc`g( ]g Wcbhfc``YX Vm cf ]g ibXYf Wcaacb Wcbhfc` 
k]h\ giW\ HYfgcb*  L\Y hYfa "S^]ca^[" Ug igYX ]b h\Y dfYWYX]b[ gYbhYbWY aYUbg h\Y 
dcggYgg]cb( X]fYWh`m cf ]bX]fYWh`m( cZ h\Y dckYf hc X]fYWh cf WUigY h\Y X]fYWh]cb cZ h\Y 
aUbU[YaYbh cf dc`]W]Yg cZ U HYfgcb k\Yh\Yf h\fci[\ ckbYfg\]d cf acfY h\Ub 1,$ cZ h\Y 
jch]b[ gYWif]h]Yg cZ giW\ HYfgcb( Vm WcbhfUWh cf ch\Yfk]gY7 

&W' "6WaUU\U]c" aYUbg h\]g 9ggYh HifW\UgY 9[fYYaYbh VYhkYYb NYbXcf UbX HifW\UgYf( 
]bW`iX]b[ U`` fYW]hU`g UbX gW\YXi`Yg UhhUW\YX \YfYhc( UbX "cXYb 6WaUU\U]c"( "XUaUY]"( 
"XUaUc^"( "XUaU^V" UbX g]a]`Uf YldfYgg]cbg aYUb UbX fYZYf hc h\]g 9[fYYaYbh7 

&X' "6__[YSQR[U BQf" aYUbg( ]b fY`Uh]cb hc Ubm HYfgcb( dfcdYfhm cf W]fWiaghUbWY( U`` `Ukg( 
ghUhihYg( fi`Yg( fY[i`Uh]cbg( cZZ]W]U` X]fYWh]jYg UbX cfXYfg cZ @cjYfbaYbhU` 9ih\cf]h]Yg 
&k\Yh\Yf UXa]b]ghfUh]jY( `Y[]g`Uh]jY( YlYWih]jY cf ch\Yfk]gY'( ]bW`iX]b[ ^iX[aYbhg( cfXYfg 
UbX XYWfYYg cZ Wcifhg( Wcaa]gg]cbg cf VcX]Yg YlYfW]g]b[ g]a]`Uf ZibWh]cbg( Ug UaYbXYX( 
UbX ]bW`iXYg h\Y dfcj]g]cbg UbX WcbX]h]cbg cZ Ubm dYfa]h( `]WYbWY cf ch\Yf [cjYfbaYbhU` cf 
fY[i`Uhcfm Uih\cf]nUh]cb( h\Uh UfY ]b YZZYWh Ug Uh h\Y fY`YjUbh h]aY UbX UfY Udd`]WUV`Y hc giW\ 
dYfgcb( dfcdYfhm cf W]fWiaghUbWY7 

&Y' "6__^Y]c\U]c EaTUa" \Ug h\Y aYUb]b[ gYh cih ]b h\Y fYW]hU`g7 

&Z' "6bbUcb" aYUbg h\Y HYhfc`Yia UbX FUhifU` @Ug J][\hg( h\Y LUb[]V`Yg( UbX h\Y 
E]gWY``UbYcig BbhYfYghg( Vih YlW`iXYg h\Y >lW`iXYX 9ggYhg7 

&[' "7dbY]Ubb 9Qh" aYUbg U XUm ch\Yf h\Ub U KUhifXUm( U KibXUm cf U ghUhihcfm \c`]XUm ]b 
<U`[Ufm( 9`VYfhU7 

&\' "8[QY\" aYUbg Ubm W`U]a( XYaUbX( `Ukgi]h( dfcWYYX]b[ cf UfV]hfUh]cb( cf Ubm ]bjYgh][Uh]cb 
Vm U @cjYfbaYbhU` 9ih\cf]hm( dYfhU]b]b[ hc h\Y 9ggYhg( ]b YUW\ WUgY k\Yh\Yf UggYfhYX( 
h\fYUhYbYX( dYbX]b[ cf Yl]gh]b[7 

&]' "8[^bY]W" aYUbg h\Y hfUbgZYf cZ dcggYgg]cb( `Y[U` UbX VYbYZ]W]U` ckbYfg\]d UbX f]g_g cZ 
h\Y 9ggYhg Zfca NYbXcf hc HifW\UgYf UbX dUmaYbh cZ h\Y HifW\UgY Hf]WY Vm HifW\UgYf hc 
NYbXcf( UbX U`` ch\Yf ]hYag UbX Wcbg]XYfUh]cbg fYei]fYX hc VY XY`]jYfYX cb h\Y <`cg]b[ 
=UhY difgiUbh \YfYhc( ]bW`iX]b[ XY`]jYfm cZ h\Y KdYW]Z]W <cbjYmUbWYg ]Z Udd`]WUV`Y7 

&^' "8[^bY]W 9QcU" aYUbg h\Y `UhYf cZ6 

&]' h\fYY ;ig]bYgg =Umg Zc``ck]b[ h\Y `UhYf cZ6 &9' h\Y [fUbh cZ h\Y <cifh GfXYf7 UbX 
&;' h\Y Yld]fUh]cb( kU]jYf cf YlYfW]gY cZ U`` HfYZYfYbh]U` HifW\UgY J][\hg7 cf 

&]]' cf Ubch\Yf XUhY U[fYYX idcb ]b kf]h]b[ Vm h\Y HUfh]Yg( 

Vih ]b Ubm YjYbh( g\U`` VY bc `UhYf h\Ub h\Y Gihg]XY =UhY7 

&_' "8[^bY]W F[QSU" aYUbg h\Y cZZ]WY cZ h\Y NYbXcf cf ]hg gc`]W]hcfg( cf giW\ ch\Yf d`UWY Ug aUm 
VY U[fYYX idcb ]b kf]h]b[ Vm h\Y HUfh]Yg7 

&`' "8^]VYTU]cYQ[ GU_^ac" \Ug h\Y aYUb]b[ gYh cih ]b KYWh]cb --*-/7 

&a' "8^dac" \Ug h\Y aYUb]b[ gYh cih ]b h\Y fYW]hU`g7 

&b' "8^dac EaTUa" aYUbg Ub cfXYf hc VY [fUbhYX Vm h\Y <cifh giVghUbh]U``m ]b h\Y Zcfa cZ 
KW\YXi`Y "?" k\]W\ Uih\cf]nYg( UddfcjYg UbX WcbZ]fag h\]g 9[fYYaYbh UbX h\Y gU`Y cZ h\Y 



) / ) 

9ggYhg Vm NYbXcf hc HifW\UgYf ]b UWWcfXUbWY k]h\ h\Y hYfag UbX WcbX]h]cbg WcbhU]bYX 
\YfY]b( UbX jYghg `Y[U` UbX VYbYZ]W]U` h]h`Y hc h\Y 9ggYhg ]b HifW\UgYf ZfYY UbX W`YUf cZ U`` 
YbWiaVfUbWYg( `]Ybg( gYWif]hm ]bhYfYghg cf <`U]ag( ch\Yf h\Ub HYfa]hhYX >bWiaVfUbWYg7 

&c' "9QcQ G^^\ ?]V^a\QcY^]" aYUbg U`` ]bZcfaUh]cb dfcj]XYX cf aUXY UjU]`UV`Y hc HifW\UgYf 
]b \UfX Wcdm cf Y`YWhfcb]W Zcfa ]b fY`Uh]cb hc DYl]b UbX+cf h\Y 9ggYhg7 

&d' "9QcU ^V 6__^Y]c\U]c" aYUbg EUfW\ .,( .,-37 

&e' "9U_^bYc" \Ug h\Y aYUb]b[ Ug XYZ]bYX ]b KYWh]cb .*47 

&f' ";VVUScYeU 9QcU" aYUbg  CUbiUfm -( .,-47 

&g' ";VVUScYeU IY\U" aYUbg -.6,- U*a* cb h\Y >ZZYWh]jY =UhY7 

&h' ";]eYa^]\U]c" aYUbg h\Y WcadcbYbhg cZ h\Y YUfh\ UbX ]bW`iXYg UaV]Ybh U]f( ̀ UbX( gifZUWY 
UbX giVgifZUWY ghfUhU( [fcibXkUhYf( gifZUWY kUhYf( U`` ̀ UmYfg cZ h\Y Uhacgd\YfY( U`` cf[Ub]W 
UbX ]bcf[Ub]W aUhhYf UbX `]j]b[ cf[Ub]gag( UbX h\Y ]bhYfUWh]b[ bUhifU` gmghYag h\Uh ]bW`iXY 
giW\ WcadcbYbhg( UbX Ubm XYf]jUh]jY h\YfYcZ g\U`` \UjY U WcffYgdcbX]b[ aYUb]b[7 

&i' ";]eYa^]\U]cQ[ BYQRY[YcYUb" aYUbg U`` dUgh( dfYgYbh UbX ZihifY `]UV]`]h]Yg( cV`][Uh]cbg( UbX 
YldYbgYg ]b fYgdYWh cZ h\Y >bj]fcbaYbh k\]W\ fY`UhY hc h\Y 9ggYhg &cf `UbXg dcc`YX cf 
ib]h]nYX k]h\ DUbXg k\]W\ aUm Zcfa dUfh cZ h\Y 9ggYhg'( cf k\]W\ Uf]gY ]b WcbbYWh]cb k]h\ 
h\Y ckbYfg\]d h\YfYcZ cf cdYfUh]cbg dYfhU]b]b[ h\YfYhc( ]bW`iX]b[ `]UV]`]h]Yg( cV`][Uh]cbg UbX 
YldYbgYg fY`UhYX hc cf Uf]g]b[ Zfca6 

&]' hfUbgdcfhUh]cb( ghcfU[Y( igY cf X]gdcgU` cZ hcl]W cf \UnUfXcig giVghUbWYg7 

&]]' fY`YUgY( gd]``( YgWUdY( Ya]gg]cb( `YU_( X]gW\Uf[Y( a][fUh]cb cf X]gdYfgU` cZ hcl]W cf 
\UnUfXcig giVghUbWYg7 cf 

&]]]' dc``ih]cb cf WcbhUa]bUh]cb cZ cf XUaU[Y hc h\Y >bj]fcbaYbh7 

]bW`iX]b[ `]UV]`]h]Yg UbX cV`][Uh]cbg hc WcadYbgUhY L\]fX HUfh]Yg Zcf XUaU[Yg UbX DcggYg 
fYgi`h]b[ Zfca h\Y ]hYag XYgWf]VYX ]b ]hYag &]'( &]]' UbX &]]]' UVcjY &]bW`iX]b[ XUaU[Y hc 
dfcdYfhm( dYfgcbU` ]b^ifm UbX XYUh\' UbX cV`][Uh]cbg hc hU_Y UWh]cb hc dfYjYbh cf fYWh]Zm 
XUaU[Y hc cf ch\Yfk]gY dfchYWh h\Y >bj]fcbaYbh7 

&j' ";gS[dTUT 6bbUcb" aYUbg6 

&]' Ubm ]hYa cf h\]b[ ckbYX Vm L\]fX HUfh]Yg UbX `]WYbWYX hc NYbXcf cf DYl]b k]h\ 
fYghf]Wh]cbg cb XY`]jYfUV]`]hm cf X]gW`cgifY Vm NYbXcf cf DYl]b h\Uh dfYjYbh h\Y 
WcbjYmUbWY cZ giW\ ]hYa cf h\]b[ hc HifW\UgYf7 

&]]' UXjUbWYg UbX XYdcg]hg Zcf cdYfUh]cbg dUmUV`Y hc @cjYfbaYbhU` 9ih\cf]h]Yg cf 
ch\Yf HYfgcbg df]cf hc h\Y >ZZYWh]jY L]aY hc gYWifY cV`][Uh]cbg cf Ug dfYdUmaYbh 
cZ Wcghg cf YldYbgYg7 

&]]]' `Y[U` UbX h]h`Y cd]b]cbg7 

&]j' XcWiaYbhg( ch\Yf h\Ub L]h`Y =cWiaYbhg( dfYdUfYX Vm cf cb VY\U`Z cZ NYbXcf cf 
DYl]b ]b WcbhYad`Uh]cb cZ `]h][Uh]cb UbX Ubm ch\Yf XcWiaYbhg k]h\]b h\Y dcggYgg]cb 
cZ NYbXcf cf DYl]b k\]W\ UfY giV^YWh hc gc`]W]hcf)W`]Ybh df]j]`Y[Y ibXYf h\Y `Ukg cZ 
h\Y Hfcj]bWY cZ 9`VYfhU cf Ubm ch\Yf ^if]gX]Wh]cb7 

&j' fYWcfXg( dc`]W]Yg( aUbiU`g UbX ch\Yf dfcdf]YhUfm( WcbZ]XYbh]U` Vig]bYgg cf hYW\b]WU` 
]bZcfaUh]cb bch igYX YlW`ig]jY`m ]b h\Y cdYfUh]cb cZ h\Y 9ggYhg7  
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&j]' WUg\ UbX gYWif]h]Yg cZ DYl]b cf Ubm ch\Yf WcfdcfUh]cb cf Ybh]hm7 

&j]]' UWWcibhg fYWY]jUV`Y cZ DYl]b7 

&j]]]' DYl]b%g W\cgYg ]b UWh]cb7 

&]l' YlWYdh Ug ch\Yfk]gY gdYW]Z]WU``m dfcj]XYX Zcf \YfY]b( Ubm WcadihYf gcZhkUfY( 
WcadihYf bYhkcf_g UbX ch\Yf hYW\bc`c[m gmghYag cZ DYl]b7  

&l' U[fYYaYbhg( XcWiaYbhg cf XUhU hc h\Y YlhYbh h\Uh6  

&9' h\Ym dYfhU]b hc DYl]b%g dfcdf]YhUfm hYW\bc`c[m7 

&;' h\Ym dYfhU]b hc gY]ga]W XUhU7 

&<' h\Ym dYfhU]b hc Ubm ]bhY``YWhiU` dfcdYfhm ckbYX Vm U L\]fX HUfhm7  

&<' h\Ym UfY ckbYX cf `]WYbgYX Vm L\]fX HUfh]Yg k]h\ fYghf]Wh]cbg cb h\Y]f 
XY`]jYfUV]`]hm cf X]gW`cgifY Vm DYl]b hc Ub Ugg][bYY7  

&=' h\Ym Wcadf]gY NYbXcf%g UbX DYl]b%g hUl UbX Z]bUbW]U` fYWcfXg( UbX 
YWcbca]W YjU`iUh]cbg7 

&l]' >lW`iXYX D]WYbWYg7 UbX 

&l]]' Ubm ch\Yf UggYhg gdYW]Z]WU``m XYgWf]VYX ]b KW\YXi`Y pCq 

Vih ">lW`iXYX 9ggYhg" g\U`` bch ]bW`iXY Ubm dfcdYfhm( f][\hg cf ]bhYfYghg gdYW]Z]WU``m 
XYgWf]VYX Ug E]gWY``UbYcig BbhYfYghg7 

&k' ";gS[dTUT BYSU]SUb" aYUbg h\Y `]WYbWYg `]ghYX ]b KW\YXi`Y "B"7 

&l' "<QSY[YcYUb" aYUbg DYl]brg Ybh]fY ]bhYfYgh ]b UbX hc U`` ch\Yf Z]Y`X ZUW]`]h]Yg &]bW`iX]b[ U`` ib]h 
ZUW]`]h]Yg ibXYf Ubm ib]h U[fYYaYbh Udd`]WUV`Y hc h\Y DYUgYX KiVghUbWYg' gc`Y`m `cWUhYX cb 
cf ibXYf h\Y gifZUWY cZ h\Y DUbXg &cf `UbXg k]h\ k\]W\ h\Y DUbXg UfY dcc`YX' UbX h\Uh UfY( 
cf \UjY VYYb( igYX Zcf dfcXiWh]cb( [Uh\Yf]b[( hfYUhaYbh( WcadfYgg]cb( hfUbgdcfhUh]cb( 
]b^YWh]cb( kUhYf X]gdcgU`( aYUgifYaYbh( dfcWYgg]b[( ghcfU[Y( \UbX`]b[ cf ch\Yf cdYfUh]cbg 
fYgdYWh]b[ h\Y DYUgYX KiVghUbWYg( ]bW`iX]b[ Ubm Udd`]WUV`Y H]dY`]bYg( VUhhYfm( gYdUfUhcf( 
WcadfYggcf ghUh]cb( [Uh\Yf]b[ gmghYa( dfcXiWh]cb ghcfU[Y ZUW]`]hm cf kUfY\cigY UbX 
]bW`iX]b[ h\cgY Z]Y`X ZUW]`]h]Yg gdYW]Z]WU``m ]XYbh]Z]YX ]b KW\YXi`Y ";"7 

&m' "<Y]Q[ HcQcU\U]c ^V 6TZdbc\U]cb" \Ug h\Y aYUb]b[ gYh Zcfh\ ]b KYWh]cb 3*.&V'7 

&n' "=U]UaQ[ 8^]eUhQ]SU" aYUbg h\Y [YbYfU` WcbjYmUbWY ]b h\Y Zcfa UhhUW\YX Ug 
KW\YXi`Y "="7 

&UU' "=^eUa]\U]cQ[ 6dcX^aYch" aYUbg Ubm ZYXYfU`( bUh]cbU`( dfcj]bW]U`( hYff]hcf]U`( aib]W]dU` cf 
ch\Yf [cjYfbaYbh( Ubm dc`]h]WU` giVX]j]g]cb h\YfYcZ( UbX Ubm a]b]ghfm( giV)a]b]ghfm( U[YbWm 
cf giV)U[YbWm( Wcifh( VcUfX( VifYUi( cZZ]WY( Wcaa]gg]cb cf XYdUfhaYbh( Ug kY`` Ug Ubm 
[cjYfbaYbh)ckbYX Ybh]hm( Ubm fY[i`Uhcfm Uih\cf]hm &]bW`iX]b[ h\Y JY[i`Uhcf' UbX Ubm diV`]W 
Uih\cf]hm cf Ubm diV`]W ih]`]hm( \Uj]b[ ̂ if]gX]Wh]cb cjYf U HUfhm( h\Y 9ggYhg cf h\Y LfUbgUWh]cb7 

&VV' "=HI" aYUbg h\Y [ccXg UbX gYfj]WYg hUl dUmUV`Y difgiUbh hc h\Y @KL DY[]g`Uh]cb7 

&WW' "=HI BUWYb[QcY^]" aYUbg HUfh BP cZ h\Y Excise Tax Act( J*K*<* -541( W* >)-1( Ug 
UaYbXYX( UbX h\Y fY[i`Uh]cbg dfcai`[UhYX h\YfYibXYf( U`` Ug UaYbXYX Zfca h]aY hc h]aY7  
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&XX' "BQ]Tb" aYUbg h\Y `UbXg gYh Zcfh\ UbX XYgWf]VYX ]b KW\YXi`Y "9"( UbX Ubm `UbXg dcc`YX 
cf ib]h]nYX h\YfYk]h\( UbX ]bW`iXYg ib`Ygg h\Y WcbhYlh ch\Yfk]gY fYei]fYg( h\Y HYhfc`Yia 
KiVghUbWYg k]h\]b( idcb cf ibXYf giW\ `UbXg cf Ubm `UbXg dcc`YX cf ib]h]nYX h\YfYk]h\ 
&giV^YWh hc h\Y fYghf]Wh]cbg UbX YlW`ig]cbg ]XYbh]Z]YX ]b KW\YXi`Y "9" UbX ]b h\Y L]h`Y 
=cWiaYbhg Ug hc HYhfc`Yia KiVghUbWYg UbX [Yc`c[]WU` ZcfaUh]cbg'7 

&YY' "BUQbUT HdRbcQ]SUb" aYUbg U`` HYhfc`Yia KiVghUbWYg( f][\hg hc cf ]b fYgdYWh cZ k\]W\ 
UfY [fUbhYX( fYgYfjYX cf ch\Yfk]gY WcbZYffYX Vm cf ibXYf h\Y L]h`Y =cWiaYbhg &Vih cb`m hc 
h\Y YlhYbh h\Uh h\Y L]h`Y =cWiaYbhg dYfhU]b hc h\Y DUbXg'7 

&ZZ' "BUgY]" aYUbg DYl]b JYgcifWYg DhX*( -,1-/5/ ;*<* DhX*( ,545 JYgcifWY HUfhbYfg\]d( DJ 
HfcWYgg]b[ DhX* UbX DJ HfcWYgg]b[ HUfhbYfg\]d7 

&[[' "BYSU]SU IaQ]bVUab" aYUbg( ]b fY`Uh]cb hc h\Y 9ggYhg( h\Y hfUbgZYf cZ Ubm dYfa]hg( 
UddfcjU`g( ̀ ]WYbWYg UbX Uih\cf]nUh]cbg &Wc``YWh]jY`m( "BYSU]SUb"' [fUbhYX Vm Ubm Udd`]WUV`Y 
@cjYfbaYbhU` 9ih\cf]hm Vih giV^YWh hc h\Y dfcj]g]cbg cZ KYWh]cbg 4*1 UbX 4*3 \YfYcZ7 

&\\' "B^bbUb" aYUbg U`` UWh]cbg( WUigYg cZ UWh]cb( `cggYg( Wcghg( <`U]ag( XUaU[Yg( dYbU`h]Yg( 
UggYggaYbhg( W\Uf[Yg( YldYbgYg( UbX ch\Yf `]UV]`]h]Yg UbX cV`][Uh]cbg k\]W\ U HYfgcb 
giZZYfg( gighU]bg( dUmg cf ]bWifg( ]bW`iX]b[ fYUgcbUV`Y `Y[U` ZYYg UbX ch\Yf dfcZYgg]cbU` 
ZYYg UbX X]gVifgYaYbhg cb U Zi``)]bXYab]hm VUg]g( Vih bchk]h\ghUbX]b[ h\Y ZcfY[c]b[ g\U`` 
bch ]bW`iXY Ubm `]UV]`]hm Zcf ]bX]fYWh cf WcbgYeiYbh]U` XUaU[Yg ]bW`iX]b[ Vig]bYgg `cgg( `cgg 
cZ dfcZ]h( YWcbca]W `cgg( dib]h]jY XUaU[Yg cf ]bWcaY hUl `]UV]`]h]Yg7 

&]]' "CYbSU[[Q]U^db ?]cUaUbcb" aYUbg( giV^YWh hc Ubm UbX U`` `]a]hUh]cbg UbX YlW`ig]cbg 
dfcj]XYX Zcf ]b h\]g XYZ]b]h]cb( DYl]brg Ybh]fY ]bhYfYgh ]b UbX hc U`` dfcdYfhm( ]bhYfYghg UbX 
f][\hg dYfhU]b]b[ hc h\Y HYhfc`Yia UbX FUhifU` @Ug J][\hg UbX h\Y LUb[]V`Yg &ch\Yf h\Ub 
h\Y HYhfc`Yia UbX FUhifU` @Ug J][\hg UbX h\Y LUb[]V`Yg'( cf Y]h\Yf cZ h\Ya( Vih cb`m hc h\Y 
YlhYbh h\Uh giW\ dfcdYfhm( ]bhYfYghg UbX f][\hg dYfhU]b hc h\Y HYhfc`Yia UbX FUhifU` @Ug 
J][\hg UbX h\Y LUb[]V`Yg( cf Y]h\Yf cZ h\Ya( ]bW`iX]b[ Ubm UbX U`` cZ h\Y Zc``ck]b[6 

&]' U`` WcbhfUWhg UbX U[fYYaYbhg fY`Uh]b[ hc h\Y HYhfc`Yia UbX FUhifU` @Ug J][\hg UbX 
h\Y LUb[]V`Yg( cf Y]h\Yf cZ h\Ya &]bW`iX]b[ h\Y L]h`Y =cWiaYbhg'7 

&]]' U`` giVg]gh]b[ f][\hg hc WUffm cih cdYfUh]cbg fY`Uh]b[ hc h\Y DUbXg cf h\Y LUb[]V`Yg( 
UbX k]h\cih `]a]hUh]cb( U`` YUgYaYbhg UbX ch\Yf D]WYbgYg dYfhU]b]b[ hc h\Y 
LUb[]V`Yg7 

&]]]' f][\hg hc YbhYf idcb( igY( cWWidm UbX Yb^cm h\Y gifZUWY cZ Ubm `UbXg k\]W\ UfY 
igYX cf aUm VY igYX hc [U]b UWWYgg hc cf ch\Yfk]gY igY h\Y HYhfc`Yia UbX FUhifU` 
@Ug J][\hg UbX h\Y LUb[]V`Yg( cf Y]h\Yf cZ h\Ya( UbX U`` WcbhfUWhg UbX U[fYYaYbhg 
fY`UhYX h\YfYhc7 

&]j' U`` fYWcfXg( Vcc_g( XcWiaYbhg( D]WYbWYg &giV^YWh hc KYWh]cb 4*3 \YfYcZ'( fYdcfhg 
UbX XUhU &Vih YlW`iX]b[ gY]ga]W XUhU' k\]W\ fY`UhY hc h\Y HYhfc`Yia UbX FUhifU` 
@Ug J][\hg UbX h\Y LUb[]V`Yg7 UbX  

&j' h\Y OY``g( ]bW`iX]b[ h\Y kY``VcfYg h\YfYcZ UbX U`` WUg]b[( hiV]b[ UbX dUW_Yfg 
h\YfY]b7 

Vih gdYW]Z]WU``m YlW`iX]b[ h\Y >lW`iXYX 9ggYhg7 

&^^' "EdcbYTU 9QcU" aYUbg EUm /-( .,-47 

&__' "FQach" aYUbg U dUfhm hc h\]g 9[fYYaYbh7 

&``' "FUa\YccUT ;]Sd\RaQ]SUb" aYUbg6   
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&]' U`` YbWiaVfUbWYg( `]Ybg( UXjYfgY W`U]ag( dYbU`h]Yg( WcbjYfg]cbg( cjYff]X]b[ 
fcmU`h]Yg UbX ch\Yf fcmU`h]Yg( bYh dfcZ]hg ]bhYfYghg UbX ch\Yf VifXYbg ]XYbh]Z]YX ]b 
KW\YXi`Y "9"7 

&]]' Ubm HfYZYfYbh]U` HifW\UgY J][\hg cf Ubm g]a]`Uf fYghf]Wh]cb Udd`]WUV`Y hc Ubm cZ h\Y 
9ggYhg7 

&]]]' h\Y hYfag UbX WcbX]h]cbg cZ h\Y L]h`Y =cWiaYbhg( ]bW`iX]b[ h\Y fYei]fYaYbh hc dUm 
Ubm fYbhU`g cf fcmU`h]Yg &]bW`iX]b[ fYUggYggaYbhg' hc h\Y [fUbhcf h\YfYcZ hc aU]bhU]b 
h\Y L]h`Y =cWiaYbhg ]b [ccX ghUbX]b[ UbX Ubm fcmU`hm cf ch\Yf VifXYb fYgYfjYX hc 
h\Y [fUbhcf h\YfYcZ cf Ubm [fcgg fcmU`hm hfighg Udd`]WUV`Y hc h\Y [fUbhcf%g ]bhYfYgh ]b 
Ubm cZ h\Y L]h`Y =cWiaYbhg7 

&]j' h\Y f][\h fYgYfjYX hc cf jYghYX ]b Ubm [fUbhcf cf @cjYfbaYbhU` 9ih\cf]hm Vm h\Y 
hYfag cZ Ubm L]h`Y =cWiaYbh( `YUgY( `]WYbgY( ZfUbW\]gY( [fUbh cf dYfa]h cf Vm 
9dd`]WUV`Y DUk hc hYfa]bUhY Ubm L]h`Y =cWiaYbh( `YUgY( `]WYbgY( ZfUbW\]gY( [fUbh cf 
dYfa]h cf hc fYei]fY UbbiU` cf ch\Yf dYf]cX]W dUmaYbhg Ug U WcbX]h]cb cZ h\Y 
Wcbh]biUbWY h\YfYcZ7 

&j' YUgYaYbhg( f][\hg cZ kUm( gYfj]hiXYg( dYfa]hg( `]WYbgYg cf ch\Yf g]a]`Uf f][\hg ]b 
`UbX( ]bW`iX]b[ f][\hg cZ kUm UbX gYfj]hiXYg Zcf \][\kUmg UbX ch\Yf fcUXg( fU]`kUmg( 
gYkYfg( XfU]bg( [Ug UbX c]` d]dY`]bYg( [Ug UbX kUhYf aU]bg( Y`YWhf]W `][\h( dckYf( 
hY`Yd\cbY cf WUV`Y hY`Yj]g]cb WcbXi]hg( dc`Yg( k]fYg cf WUV`Yg7 

&j]' hUlYg cb HYhfc`Yia KiVghUbWYg cf h\Y ]bWcaY cf fYjYbiY Zfca h\Y HYhfc`Yia 
KiVghUbWYg UbX fYei]fYaYbhg ]adcgYX Vm 9dd`]WUV`Y DUk cf @cjYfbaYbhU` 
9ih\cf]h]Yg WcbWYfb]b[ fUhYg cZ dfcXiWh]cb Zfca h\Y OY``g cf Zfca cdYfUh]cbg cb 
Ubm cZ h\Y DUbXg( cf ch\Yfk]gY UZZYWh]b[ fYWcjYfUV]`]hm cZ HYhfc`Yia KiVghUbWYg 
Zfca h\Y DUbXg( k\]W\ hUlYg cf fYei]fYaYbhg UfY [YbYfU``m Udd`]WUV`Y hc h\Y c]` UbX 
[Ug ]bXighfm ]b h\Y ^if]gX]Wh]cb ]b k\]W\ h\Y 9ggYhg UfY `cWUhYX7 

&j]]' U[fYYaYbhg Zcf h\Y gU`Y( dfcWYgg]b[( hfUbga]gg]cb cf hfUbgdcfhUh]cb cZ HYhfc`Yia 
KiVghUbWYg( k\]W\ UfY hYfa]bUV`Y cb bch acfY h\Ub /, XUmg% bch]WY &k]h\cih Ub 
YUf`m hYfa]bUh]cb dYbU`hm cf ch\Yf `]_Y Wcgh'7 

&j]]]' Ubm cV`][Uh]cb cZ DYl]b cf NYbXcf hc \c`X Ubm f][\h cf ]bhYfYgh ]b UbX hc Ubm cZ h\Y 
9ggYhg ]b hfigh Zcf L\]fX HUfh]Yg7 

&]l' h\Y f][\h fYgYfjYX hc cf jYghYX ]b Ubm @cjYfbaYbhU` 9ih\cf]hm hc Wcbhfc` cf fY[i`UhY 
Ubm cZ h\Y 9ggYhg ]b Ubm aUbbYf( ]bW`iX]b[ Ubm X]fYWh]jYg cf bch]WYg fYWY]jYX Zfca 
Ubm @cjYfbaYbhU` 9ih\cf]hm dYfhU]b]b[ hc h\Y 9ggYhg7 

&l' `]Ybg ]bWiffYX cf WfYUhYX ]b h\Y cfX]bUfm WcifgY cZ Vig]bYgg Ug gYWif]hm ]b ZUjcif cZ 
Ubm HYfgcb k]h\ fYgdYWh hc h\Y XYjY`cdaYbh cf cdYfUh]cb cZ Ubm cZ h\Y 9ggYhg( Ug 
fY[UfXg NYbXcf%g cf DYl]b%g g\UfY cZ h\Y Wcghg UbX YldYbgYg h\YfYcZ7 

&l]' h\Y YldfYgg cf ]ad`]YX fYgYfjUh]cbg( `]a]hUh]cbg( dfcj]gcg UbX WcbX]h]cbg ]b Ubm 
[fUbhg cf hfUbgZYfg Zfca h\Y <fckb cZ Ubm cZ h\Y DUbXg cf ]bhYfYghg h\YfY]b( UbX 
ghUhihcfm YlWYdh]cbg hc h]h`Y7 

&l]]' U[fYYaYbhg UbX d`Ubg fY`Uh]b[ hc dcc`]b[ cf ib]h]nUh]cb cZ Ubm cZ h\Y HYhfc`Yia UbX 
FUhifU` @Ug J][\hg7 

&l]]]' U[fYYaYbhg fYgdYWh]b[ h\Y cdYfUh]cb cZ OY``g Vm WcbhfUWh Z]Y`X cdYfUhcfg7 

&l]j' dfcj]g]cbg Zcf dYbU`h]Yg UbX ZcfZY]hifYg ibXYf U[fYYaYbhg Ug U WcbgYeiYbWY cZ 
bcb)dUfh]W]dUh]cb ]b cdYfUh]cbg7 UbX 
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&lj' `]Ybg WfYUhYX ]b h\Y cfX]bUfm WcifgY cZ Vig]bYgg ]b ZUjcif cZ Ubm @cjYfbaYbhU` 
9ih\cf]hm k]h\ fYgdYWh hc cdYfUh]cbg dYfhU]b]b[ hc Ubm cZ h\Y 9ggYhg7 

&aa' "FUab^]" aYUbg Ubm ]bX]j]XiU`( WcfdcfUh]cb( `]a]hYX cf ib`]a]hYX `]UV]`]hm WcadUbm( ^c]bh 
jYbhifY( dUfhbYfg\]d &`]a]hYX cf [YbYfU`'( hfigh( hfighYY( YlYWihcf( @cjYfbaYbhU` 9ih\cf]hm 
cf ch\Yf Ybh]hm7 

&bb' "FUca^[Ud\ Q]T DQcdaQ[ =Qb GYWXcb" aYUbg DYl]b%g Ybh]fY f][\h( h]h`Y UbX ]bhYfYgh ]b UbX 
hc U`` f][\hg hc UbX ]b fYgdYWh cZ h\Y DYUgYX KiVghUbWYg UbX h\Y L]h`Y =cWiaYbhg &Vih cb`m 
hc h\Y YlhYbh h\Uh h\Y L]h`Y =cWiaYbhg dYfhU]b hc h\Y DUbXg'( ]bW`iX]b[ h\Y ]bhYfYghg gYh cih 
UbX XYgWf]VYX ]b KW\YXi`Y "9"( giV^YWh ]b U`` YjYbhg hc h\Y HYfa]hhYX >bWiaVfUbWYg7 

&cc' "FUca^[Ud\ HdRbcQ]SUb" aYUbg Ubm cZ WfiXY c]`( WfiXY V]hiaYb UbX dfcXiWhg XYf]jYX 
h\YfYZfca( gmbh\Yh]W WfiXY c]`( dYhfc`Yia( bUhifU` [Ug( bUhifU` [Ug `]ei]Xg( UbX Ubm UbX U`` 
ch\Yf giVghUbWYg fY`UhYX hc Ubm cZ h\Y ZcfY[c]b[( k\Yh\Yf `]ei]X( gc`]X cf [UgYcig( UbX 
k\Yh\Yf \mXfcWUfVcbg cf bch( ]bW`iX]b[ gi`d\if7 

&dd' "FY_U[Y]Ub" aYUbg h\Y d]dY`]bYg XYgWf]VYX ]b KW\YXi`Y ";"7 

&ee' "FaUVUaU]cYQ[ FdaSXQbU GYWXc" aYUbg Ubm dfYZYfYbh]U`( dfY)Yadh]jY cf Z]fgh difW\UgY f][\h 
cf U[fYYaYbh h\Uh YbUV`Yg Ubm HYfgcb hc difW\UgY cf UWei]fY Ubm 9ggYh cf Ubm ]bhYfYgh 
h\YfY]b cf dcfh]cb h\YfYcZ Ug U fYgi`h cZ cf ]b WcbbYWh]cb k]h\ h\Y YlYWih]cb cf XY`]jYfm cZ 
h\]g 9[fYYaYbh cf h\Y WcbgiaaUh]cb cZ h\Y LfUbgUWh]cb( Ug UfY gYh cih ]b KW\YXi`Y "<"7 

&ff' "FaY\U GQcU" aYUbg h\Y fUhY cZ ]bhYfYgh( YldfYggYX Ug U fUhY dYf Ubbia( XYg][bUhYX Vm 
h\Y aU]b VfUbW\ ]b <U`[Ufm cZ h\Y FUh]cbU` ;Ub_ Ug h\Y fYZYfYbWY fUhY igYX Vm ]h hc 
XYhYfa]bY fUhYg cZ ]bhYfYgh W\Uf[YX Vm ]h cb <UbUX]Ub Xc``Uf WcaaYfW]U` `cUbg aUXY ]b 
<UbUXU UbX k\]W\ ]g UbbcibWYX Vm giW\ VUb_( Zfca h]aY hc h]aY( Ug ]hg df]aY fUhY( 
dfcj]XYX h\Uh k\YbYjYf giW\ VUb_ UbbcibWYg U W\Ub[Y ]b giW\ fYZYfYbWY fUhY h\Y "Hf]aY 
JUhY" g\U`` WcffYgdcbX]b[`m W\Ub[Y YZZYWh]jY cb h\Y XUhY h\Y W\Ub[Y ]b giW\ fYZYfYbWY fUhY 
]g YZZYWh]jY7 

&gg' "Fa^_^bQ[" \Ug h\Y aYYh]b[ gYh cih ]b KYWh]cb 4*/7 

&hh' "FdaSXQbU FaYSU" \Ug h\Y aYUb]b[ gYh cih ]b KYWh]cb .*.7 

&ii' "GUSUYeUa" \Ug h\Y aYUb]b[ gYh cih ]b h\Y fYW]hU`g7 

&jj' "GUWd[Qc^a" aYUbg h\Y 9`VYfhU >bYf[m JY[i`Uhcf7 

&kk' "GU_aUbU]cQcYeU" aYUbg( k]h\( fYgdYWh hc Ubm HUfhm( ]hg 9ZZ]`]UhYg( UbX ]hg UbX h\Y]f 
fYgdYWh]jY X]fYWhcfg( cZZ]WYfg( gYfjUbhg( U[Ybhg( UXj]gcfg( Yad`cmYYg UbX Wcbgi`hUbhg7 

&ll' "HQ[Ub IQgUb" aYUbg U`` hfUbgZYf( gU`Yg( YlW]gY( ghUad( `]WYbWY( dfcXiWh]cb( jU`iY)UXXYX 
UbX ch\Yf `]_Y hUlYg( UggYggaYbhg( W\Uf[Yg( Xih]Yg( ZYYg( `Yj]Yg cf ch\Yf W\Uf[Yg cZ U 
@cjYfbaYbhU` 9ih\cf]hm &]bW`iX]b[ UXX]h]cbg Vm kUm cZ dYbU`h]Yg( ]bhYfYgh UbX ch\Yf 
Uacibhg fY`Uh]b[ hc `UhY Z]`]b[g cf dUmaYbhg' k]h\ fYgdYWh hc h\Y hfUbgZYf UbX WcbjYmUbWY 
hc HifW\UgYf cZ h\Y 9ggYhg cf h\Y hfUbgZYf cf fY[]ghfUh]cb cZ h\Y KdYW]Z]W <cbjYmUbWYg( Vih 
YlW`iXYg @KL( UbX Ubm ]bWcaY hUlYg UbX dYbU`h]Yg UbX ]bhYfYgh fY`UhYX h\YfYhc7 

&mm' "H_USYVYS 8^]eUhQ]SUb" aYUbg U`` WcbjYmUbWYg( Ugg][baYbhg( hfUbgZYfg( bcjUh]cbg( V]``g 
cZ gU`Y( hfigh U[fYYaYbhg UbX XYW`UfUh]cbg( giV`YUgYg UbX giW\ ch\Yf XcWiaYbhg cf 
]bghfiaYbhg Ug UfY fYUgcbUV`m fYei]fYX cf XYg]fUV`Y hc WcbjYm( Ugg][b UbX hfUbgZYf h\Y 
9ggYhg hc HifW\UgYf UbX hc bcjUhY HifW\UgYf ]b h\Y d`UWY UbX ghYUX cZ DYl]b k]h\ fYgdYWh 
hc h\Y 9ggYhg7 

&nn' "IQ]WYR[Ub" aYUbg DYl]b%g Ybh]fY f][\h( h]h`Y( YghUhY UbX ]bhYfYgh ]b UbX hc6 
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&]' Ubm UbX U`` hUb[]V`Y XYdfYW]UV`Y dfcdYfhm( Yei]daYbh UbX ch\Yf UggYhg `cWUhYX 
k]h\]b cf idcb h\Y DUbXg h\Uh UfY igYX cf UfY ]bhYbXYX hc VY igYX hc dfcXiWY( 
dfcWYgg( [Uh\Yf( hfYUh( aYUgifY( aU_Y aUf_YhUV`Y cf ]b^YWh h\Y DYUgYX KiVghUbWYg 
cf Ubm cZ h\Ya7 

&]]' h\Y H]dY`]bYg7 UbX 

&]]]' h\Y ?UW]`]h]Yg7 

&UUU' "IXYaT FQach" aYUbg Ubm HYfgcb ch\Yf h\Ub JYWY]jYf( DYl]b( NYbXcf UbX HifW\UgYf( 
]bW`iX]b[ Ubm dUfhbYfg\]d( WcfdcfUh]cb( hfigh( ib]bWcfdcfUhYX cf[Ub]nUh]cb( ib]cb( 
[cjYfbaYbh UbX Ubm XYdUfhaYbh UbX U[YbWm h\YfYcZ UbX Ubm \Y]f( YlYWihcf( UXa]b]ghfUhcf 
cf ch\Yf `Y[U` fYdfYgYbhUh]jY cZ Ub ]bX]j]XiU`7 

&VVV' "IYc[U 9^Sd\U]cb" aYUbg( Wc``YWh]jY`m( Ubm UbX U`` WYfh]Z]WUhYg cZ h]h`Y( ̀ YUgYg( fYgYfjUh]cbg( 
D]WYbWYg &giV^YWh hc KYWh]cb 4*3 \YfYcZ'( Ugg][baYbhg( hfigh XYW`UfUh]cbg( cdYfUh]b[ 
U[fYYaYbhg( fcmU`hm U[fYYaYbhg( [fcgg cjYff]X]b[ fcmU`hm U[fYYaYbhg( dUfh]W]dUh]cb 
U[fYYaYbhg( ZUfa)]b U[fYYaYbhg( gU`Y UbX difW\UgY U[fYYaYbhg( dcc`]b[ UbX ib]h 
U[fYYaYbhg UbX Ubm ch\Yf XcWiaYbhg UbX U[fYYaYbhg [fUbh]b[( fYgYfj]b[ cf ch\Yfk]gY 
WcbZYff]b[ f][\hg hc6 &]' Yld`cfY Zcf( Xf]`` Zcf( dfcXiWY( hU_Y( igY cf aUf_Yh HYhfc`Yia 
KiVghUbWYg7 &]]' g\UfY ]b h\Y dfcXiWh]cb cZ HYhfc`Yia KiVghUbWYg7 &]]]' g\UfY ]b h\Y 
dfcWYYXg Zfca( cf aYUgifYX cf WU`Wi`UhYX Vm fYZYfYbWY hc h\Y jU`iY cf eiUbh]hm cZ( 
HYhfc`Yia KiVghUbWYg k\]W\ UfY dfcXiWYX7 UbX &]j' f][\hg hc UWei]fY Ubm cZ h\Y f][\hg 
XYgWf]VYX ]b ]hYag &]' hc &]]]' cZ h\]g XYZ]b]h]cb7 Vih cb`m ]Z h\Y ZcfY[c]b[ dYfhU]b ]b k\c`Y cf ]b 
dUfh hc HYhfc`Yia KiVghUbWYg k]h\]b( idcb cf ibXYf h\Y DUbXg UbX h\]g XYZ]b]h]cb g\U`` 
]bW`iXY( k\YfY Udd`]WUV`Y( h\cgY XcWiaYbhg gYh cih ]b KW\YXi`Y "9"7 

&WWW' "IaQ]bQScY^]" aYUbg h\Y hfUbgUWh]cb Zcf h\Y difW\UgY UbX gU`Y cZ h\Y 9ggYhg WcbhYad`UhYX 
Vm h\]g 9[fYYaYbh7 UbX 

&XXX' "LU[[b" aYUbg DYl]brg Ybh]fY ]bhYfYgh ]b UbX hc U`` kY``g &]bW`iX]b[ dfcXiW]b[( g\ih)]b( 
gigdYbXYX( UVUbXcbYX &]bW`iX]b[ kY``g h\Uh \UjY aYh U`` fYW`UaUh]cb fYei]fYaYbhg UbX U 
fYW`UaUh]cb WYfh]Z]WUhY( WYfh]Z]WUhY cZ fYWc[b]h]cb( gifZUWY fY`YUgY cf ch\Yf XcWiaYbh \Ug 
VYYb ]ggiYX Vm h\Y Udd`]WUV`Y @cjYfbaYbhU` 9ih\cf]hm'( WUddYX( ]b^YWh]cb UbX X]gdcgU` 
kY``g'( `cWUhYX cb cf k]h\]b h\Y DUbXg( cf Ubm `UbXg dcc`YX cf ib]h]nYX h\YfYk]h\( k\Yh\Yf 
cf bch Wcad`YhYX( ]bW`iX]b[ h\Y kY``g `]ghYX ]b KW\YXi`Y ";"* 

,)- >UQTY]Wb 

L\Y kcfXg "9fh]W`Y"( "KYWh]cb"( "giVgYWh]cb" UbX "KW\YXi`Y" Zc``ckYX Vm U biaVYf cf `YhhYf cf 
WcaV]bUh]cb h\YfYcZ aYUb UbX fYZYf hc h\Y gdYW]Z]YX 9fh]W`Y( KYWh]cb( giVgYWh]cb UbX KW\YXi`Y cZ cf hc h\]g 
9[fYYaYbh* 

,). ?]cUa_aUcQcY^] D^c 6VVUScUT Rh >UQTY]Wb 

L\Y X]j]g]cb cZ h\]g 9[fYYaYbh ]bhc 9fh]W`Yg( KYWh]cbg UbX giVgYWh]cbg UbX h\Y dfcj]g]cb cZ \YUX]b[g 
Zcf U`` cf Ubm h\YfYcZ UfY Zcf WcbjYb]YbWY UbX fYZYfYbWY cb`m UbX g\U`` bch UZZYWh h\Y WcbghfiWh]cb cf 
]bhYfdfYhUh]cb cZ h\]g 9[fYYaYbh* 

,)/ F[daQ[b Q]T =U]TUa 

O\Yb h\Y WcbhYlh fYUgcbUV`m dYfa]hg( kcfXg gi[[Ygh]b[ h\Y g]b[i`Uf g\U`` VY WcbghfiYX Ug 
gi[[Ygh]b[ h\Y d`ifU` UbX vice versa( UbX kcfXg gi[[Ygh]b[ [YbXYf cf [YbXYf bYihfU`]hm g\U`` VY WcbghfiYX 
Ug gi[[Ygh]b[ h\Y aUgWi`]bY( ZYa]b]bY UbX bYihfU` [YbXYfg*   
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,)0 HSXUTd[Ub 

L\YfY UfY UddYbXYX hc h\]g 9[fYYaYbh h\Y Zc``ck]b[ KW\YXi`Yg dYfhU]b]b[ hc h\Y Zc``ck]b[ aUhhYfg6 

KW\YXi`Y "9" DUbXg( HYhfc`Yia UbX FUhifU` @Ug J][\hg( L]h`Y =cWiaYbhg( JcmU`h]Yg UbX 
HYfa]hhYX >bWiaVfUbWYg 

KW\YXi`Y ";" OY``g( H]dY`]bYg UbX ?UW]`]h]Yg 

KW\YXi`Y "<" HfYZYfYbh]U` HifW\UgY J][\hg 

KW\YXi`Y "=" @YbYfU` <cbjYmUbWY 

KW\YXi`Y ">" ?cfa cZ GZZ]WYf%g <Yfh]Z]WUhY 

KW\YXi`Y "?" ?cfa cZ <cifh GfXYf 

KW\YXi`Y "@" GihghUbX]b[ 9?>%g 

KW\YXi`Y "A" >lW`iXYX D]WYbWYg 

KW\YXi`Y "B" >lW`iXYX 9ggYhg 

KiW\ KW\YXi`Yg UfY ]bWcfdcfUhYX \YfY]b Vm fYZYfYbWY Ug h\ci[\ WcbhU]bYX ]b h\Y VcXm \YfYcZ* 
O\YfYjYf Ubm hYfa cf WcbX]h]cb cZ giW\ KW\YXi`Yg WcbZ`]Whg cf ]g Uh jUf]UbWY k]h\ Ubm hYfa cf WcbX]h]cb ]b 
h\Y VcXm cZ h\]g 9[fYYaYbh( giW\ hYfa cf WcbX]h]cb ]b h\Y VcXm cZ h\]g 9[fYYaYbh g\U`` dfYjU]`* 

,)1 9Q\QWUb 

9`` DcggYg( Wcghg( <`U]ag( XUaU[Yg( YldYbgYg UbX ̀ ]UV]`]h]Yg ]b fYgdYWh cZ k\]W\ U HUfhm \Ug U W`U]a 
difgiUbh hc h\]g 9[fYYaYbh g\U`` ]bW`iXY fYUgcbUV`Y ̀ Y[U` ZYYg UbX X]gVifgYaYbhg cb U Zi`` ]bXYab]hm VUg]g* 

,)2 9UaYeQcYeUb 

O\YfY U hYfa ]g XYZ]bYX ]b h\Y VcXm cZ h\]g 9[fYYaYbh( U WUd]hU`]nYX XYf]jUh]jY cZ giW\ hYfa g\U`` 
\UjY U WcffYgdcbX]b[ aYUb]b[ ib`Ygg h\Y WcbhYlh ch\Yfk]gY fYei]fYg* L\Y kcfX "]bW`iXY" UbX XYf]jUh]jYg 
h\YfYcZ g\U`` VY fYUX Ug ]Z Zc``ckYX Vm h\Y d\fUgY "k]h\cih `]a]hUh]cb"* 

,)3 ?]cUa_aUcQcY^] YV 8[^bY]W 9^Ub D^c ESSda 

Bb h\Y YjYbh h\Uh <`cg]b[ XcYg bch cWWif( YUW\ dfcj]g]cb cZ h\]g 9[fYYaYbh k\]W\ dfYgiaYg h\Uh 
HifW\UgYf \Ug UWei]fYX h\Y 9ggYhg \YfYibXYf g\U`` VY WcbghfiYX Ug \Uj]b[ VYYb Wcbh]b[Ybh idcb <`cg]b[ 
\Uj]b[ cWWiffYX* 

,)4 8^]V[YScb 

BZ h\YfY ]g Ubm WcbZ`]Wh cf ]bWcbg]ghYbWm VYhkYYb U dfcj]g]cb cZ h\Y VcXm cZ h\]g 9[fYYaYbh UbX h\Uh 
cZ U gW\YXi`Y cf U KdYW]Z]W <cbjYmUbWY( h\Y dfcj]g]cb cZ h\Y VcXm cZ h\]g 9[fYYaYbh g\U`` dfYjU]`*  BZ Ubm 
hYfa cf WcbX]h]cb cZ h\]g 9[fYYaYbh WcbZ`]Whg k]h\ U hYfa cf WcbX]h]cb cZ U L]h`Y =cWiaYbh cf Ubm 9dd`]WUV`Y 
DUk( h\Y hYfa cf WcbX]h]cb cZ giW\ L]h`Y =cWiaYbh cf h\Y 9dd`]WUV`Y DUk g\U`` dfYjU]`( UbX h\]g 9[fYYaYbh 
g\U`` VY XYYaYX hc VY UaYbXYX hc h\Y YlhYbh fYei]fYX hc Y`]a]bUhY Ubm giW\ WcbZ`]Wh* 

,),+ 8daaU]Sh 

9`` Xc``Uf &#' Uacibhg fYZYfYbWYX ]b h\]g 9[fYYaYbh UfY YldfYggYX ]b h\Y ̀ UkZi` WiffYbWm cZ <UbUXU* 
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6GI?8B; - 
FJG8>6H; 6D9 H6B; 6D9 8BEH?D= 

-), FdaSXQbU Q]T HQ[U 

NYbXcf( YlYfW]g]b[ h\Y dckYfg cZ gU`Y [fUbhYX difgiUbh hc h\Y 9ddc]bhaYbh GfXYf UbX ]b ]hg gc`Y 
WUdUW]hm Ug fYWY]jYf cZ DYl]b UbX bch ]b ]hg dYfgcbU` cf WcfdcfUhY WUdUW]hm( \YfYVm U[fYYg hc gY``( Ugg][b( 
hfUbgZYf( WcbjYm UbX gYh cjYf hc HifW\UgYf( UbX HifW\UgYf \YfYVm U[fYYg hc difW\UgY Zfca NYbXcf UWh]b[ 
]b giW\ WUdUW]hm( U`` f][\h( h]h`Y( YghUhY UbX ]bhYfYgh cZ DYl]b &k\Yh\Yf UVgc`ihY cf Wcbh]b[Ybh( `Y[U` cf 
VYbYZ]W]U`' ]b UbX hc h\Y 9ggYhg( giV^YWh hc UbX ]b UWWcfXUbWY k]h\ h\Y hYfag UbX WcbX]h]cbg cZ h\]g 
9[fYYaYbh UbX h\Y <cifh GfXYf* 

-)- FdaSXQbU FaYSU 

L\Y U[[fY[UhY Wcbg]XYfUh]cb hc VY dU]X Vm HifW\UgYf hc NYbXcf Zcf h\Y 9ggYhg g\U`` VY 
#J>=9<L>= &h\Y "FdaSXQbU FaYSU"' d`ig Udd`]WUV`Y @KL UbX KU`Yg LUlYg( d`ig cf a]big &Ug Udd`]WUV`Y' 
h\Y bYh Uacibh cZ h\Y UX^ighaYbhg aUXY difgiUbh hc 9JLB<D> 3( gUh]gZ]YX Vm HifW\UgYf &cf NYbXcf( hc h\Y 
YlhYbh Udd`]WUV`Y' Ug Zc``ckg6 

&U' dUmaYbh cZ h\Y =Ydcg]h dU]X Vm HifW\UgYf hc h\Y NYbXcf( hc VY dU]X cih difgiUbh hc KYWh]cb 
.*47 

&V' dUmaYbh ]b h\Y Uacibh cZ #J>=9<L>=( UX^ighYX difgiUbh hc KYWh]cb 3*.&U'( dUmUV`Y Vm 
HifW\UgYf hc NYbXcf Uh <`cg]b[7 UbX 

&W' Ubm dUmaYbhg VYhkYYb h\Y HUfh]Yg Uf]g]b[ Zfca UX^ighaYbhg gYh Zcfh\ ]b h\Y ?]bU` KhUhYaYbh 
cZ 9X^ighaYbhg( dU]X ]b UWWcfXUbWY k]h\ KYWh]cb 3*.&V'* 

L\Y HUfh]Yg \YfYVm UW_bck`YX[Y UbX U[fYY h\Uh h\Y HifW\UgY Hf]WY gYh Zcfh\ ]b h\]g KYWh]cb .*. 
UWWifUhY`m fYZ`YWhg UbX hU_Yg ]bhc dfcdYf UWWcibh Vch\ h\Y dcg]h]jY jU`iY cZ U`` cZ h\Y 9ggYhg Ug kY`` Ug h\Y 
cZZgYhh]b[ fYXiWh]cbg ]b jU`iY Zcf h\Y >bj]fcbaYbhU` D]UV]`]h]Yg UbX 9VUbXcbaYbh UbX JYW`UaUh]cb 
GV`][Uh]cbg UggcW]UhYX h\YfYk]h\ UbX h\Y UVgc`ihY fY`YUgY cZ DYl]b UbX NYbXcf cZ U`` UbX Ubm fYgdcbg]V]`]hm 
cf `]UV]`]hm h\YfYZcf* 

-). 6[[^SQcY^] ^V FdaSXQbU FaYSU 

L\Y HUfh]Yg g\U`` U``cWUhY h\Y HifW\UgY Hf]WY Ug Zc``ckg6 

HYhfc`Yia UbX FUhifU` @Ug J][\hg 
&giV^YWh hc UX^ighaYbh' 

#J>=9<L>=

LUb[]V`Yg #J>=9<L>=
E]gWY``UbYcig BbhYfYghg #J>=9<L>=
LchU` #J>=9<L>=

-)/ 8[^bY]W 

<`cg]b[ g\U`` hU_Y d`UWY Uh h\Y <`cg]b[ H`UWY cb h\Y <`cg]b[ =UhY ]Z h\YfY \Ug VYYb gUh]gZUWh]cb cf 
kU]jYf cZ h\Y WcbX]h]cbg cZ <`cg]b[ \YfY]b WcbhU]bYX*  KiV^YWh hc U`` ch\Yf dfcj]g]cbg cZ h\]g 9[fYYaYbh( 
dcggYgg]cb( f]g_( `Y[U` UbX VYbYZ]W]U` ckbYfg\]d cZ DYl]brg ]bhYfYgh ]b UbX hc h\Y 9ggYhg g\U`` dUgg Zfca 
DYl]b hc HifW\UgYf cb h\Y <`cg]b[ =UhY*   

&U' Gb h\Y <`cg]b[ =UhY( NYbXcf g\U`` XY`]jYf hc HifW\UgYf6 

&]' h\Y @YbYfU` <cbjYmUbWY ]b h\Y Zcfa UhhUW\YX Ug KW\YXi`Y "="( Xi`m YlYWihYX Vm 
NYbXcf7 
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&]]' h\Y GZZ]WYf%g <Yfh]Z]WUhY giVghUbh]U``m ]b h\Y Zcfa UhhUW\YX Ug KW\YXi`Y ">"( Xi`m 
YlYWihYX Vm NYbXcf7 

&]]]' U fYWY]dh Zcf h\Y HifW\UgY Hf]WY Ug UX^ighYX \YfY]b d`ig Udd`]WUV`Y @KL UbX+cf 
KU`Yg LUlYg7  

&]j' U Wcdm cZ h\Y <cifh GfXYf7 

&j' h\Y KdYW]Z]W <cbjYmUbWYg( Xi`m YlYWihYX Vm NYbXcf( hc h\Y YlhYbh dfYdUfYX cb cf 
VYZcfY h\Y <`cg]b[ =UhY7 UbX 

&j]' giW\ ch\Yf XcWiaYbhg Ug aUm VY gdYW]Z]WU``m fYei]fYX \YfYibXYf cf Ug aUm VY 
fYUgcbUV`m fYeiYghYX Vm HifW\UgYf idcb fYUgcbUV`Y bch]WY hc NYbXcf* 

&V' Gb h\Y <`cg]b[ =UhY( HifW\UgYf g\U`` XY`]jYf hc NYbXcf6 

&]' h\Y VU`UbWY ck]b[ cb h\Y HifW\UgY Hf]WY( Ug UX^ighYX \YfY]b d`ig Udd`]WUV`Y @KL 
UbX KU`Yg LUlYg7 

&]]' h\Y @YbYfU` <cbjYmUbWY ]b h\Y Zcfa UhhUW\YX Ug KW\YXi`Y "="( Xi`m YlYWihYX Vm 
HifW\UgYf7  

&]]]' h\Y GZZ]WYf%g <Yfh]Z]WUhY giVghUbh]U``m ]b h\Y Zcfa UhhUW\YX Ug KW\YXi`Y ">"( Xi`m 
YlYWihYX Vm HifW\UgYf7 

&]j' k\YfY fYei]fYX( h\Y KdYW]Z]W <cbjYmUbWYg( Xi`m YlYWihYX Vm HifW\UgYf( hc h\Y 
YlhYbh giW\ KdYW]Z]W <cbjYmUbWYg kYfY dfcj]XYX hc HifW\UgYf bc `UhYf h\Ub cbY 
;ig]bYgg =Um df]cf hc h\Y <`cg]b[ =UhY7 UbX 

&j' giW\ ch\Yf XcWiaYbhg Ug aUm VY gdYW]Z]WU``m fYei]fYX \YfYibXYf cf Ug aUm VY 
fYUgcbUV`m fYeiYghYX Vm NYbXcf idcb fYUgcbUV`Y bch]WY hc HifW\UgYf* 

-)0 H_USYVYS 8^]eUhQ]SUb 

L\Y HUfh]Yg g\U`` WccdYfUhY ]b h\Y dfYdUfUh]cb cZ h\Y KdYW]Z]W <cbjYmUbWYg*  9h U fYUgcbUV`Y h]aY 
df]cf hc <`cg]b[( NYbXcf g\U`` igY fYUgcbUV`Y YZZcfhg hc dfYdUfY UbX dfcj]XY hc HifW\UgYf Zcf HifW\UgYf%g 
fYj]Yk U`` KdYW]Z]W <cbjYmUbWYg Uh NYbXcf%g gc`Y Wcgh UbX YldYbgY Ug gccb Ug fYUgcbUV`m dfUWh]WUV`Y*  
L\Y HUfh]Yg g\U`` YlYWihY giW\ KdYW]Z]W <cbjYmUbWYg VYZcfY cf Uh <`cg]b[*  FcbY cZ h\Y KdYW]Z]W 
<cbjYmUbWYg g\U`` WcbZYf cf ]adcgY idcb Y]h\Yf HUfhm Ubm [fYUhYf f][\h cf cV`][Uh]cb h\Ub Ug WcbhYad`UhYX 
]b h\]g 9[fYYaYbh*  Hfcadh`m UZhYf <`cg]b[( HifW\UgYf g\U`` fY[]ghYf UbX+cf X]ghf]VihY &Ug Udd`]WUV`Y' U`` giW\ 
KdYW]Z]W <cbjYmUbWYg( UbX HifW\UgYf g\U`` VYUf U`` Wcghg ]bWiffYX h\YfYk]h\ UbX ]b dfYdUf]b[ UbX 
fY[]ghYf]b[ Ubm Zifh\Yf UggifUbWYg fYei]fYX hc WcbjYm h\Y 9ggYhg hc HifW\UgYf* 

-)1 IYc[U 9^Sd\U]cb Q]T CYbSU[[Q]U^db ?]cUaUbcb 

9g gccb Ug dfUWh]WUV`Y Zc``ck]b[ <`cg]b[( NYbXcf g\U`` XY`]jYf hc HifW\UgYf dUdYf cf][]bU`g( dUdYf 
d\chcWcd]Yg k\YfY cf][]bU`g UfY bch UjU]`UV`Y( cf Y`YWhfcb]W Wcd]Yg k\YfY bY]h\Yf dUdYf cf][]bU`g cf 
d\chcWcd]Yg UfY UjU]`UV`Y( cZ h\Y L]h`Y =cWiaYbhg UbX Ubm ch\Yf U[fYYaYbhg( Z]`Yg UbX XcWiaYbhg hc k\]W\ 
h\Y 9ggYhg UfY giV^YWh( UbX giW\ WcbhfUWhg( U[fYYaYbhg( fYWcfXg( Vcc_g( XcWiaYbhg( `]WYbWYg( fYdcfhg UbX 
XUhU Ug Wcadf]gY h\Y E]gWY``UbYcig BbhYfYghg UbX k\]W\ UfY bck ]b h\Y dcggYgg]cb cZ DYl]b( NYbXcf cf 
Vch\* Fchk]h\ghUbX]b[ h\Y ZcfY[c]b[( ]Z UbX hc h\Y YlhYbh giW\ L]h`Y =cWiaYbhg UbX ch\Yf U[fYYaYbhg(  Z]`Yg( 
XcWiaYbhg( WcbhfUWhg( U[fYYaYbhg( fYWcfXg( Vcc_g( XcWiaYbhg( `]WYbgYg( fYdcfhg( XUhU UbX fYWcfXg U`gc 
dYfhU]b hc ]bhYfYghg ch\Yf h\Ub h\Y 9ggYhg( Uh h\Y NYbXcfrg YldYbgY( d\chcWcd]Yg cf ch\Yf Wcd]Yg aUm VY 
dfcj]XYX hc h\Y HifW\UgYf ]b `]Yi cZ cf][]bU`g*  



) -. ) 

-)2 <^a\ ^V FQh\U]c 

9`` dUmaYbhg hc VY aUXY difgiUbh hc h\]g 9[fYYaYbh g\U`` VY ]b <UbUX]Ub ZibXg*  9`` dUmaYbhg hc 
VY aUXY difgiUbh hc h\]g 9[fYYaYbh g\U`` VY aUXY Vm WYfh]Z]YX W\YeiY( VUb_ XfUZh cf k]fY hfUbgZYf* 

-)3 9U_^bYc 

L\Y HUfh]Yg UW_bck`YX[Y h\Uh U XYdcg]h ]b h\Y Uacibh cZ #J>=9<L>=( fYdfYgYbh]b[ J>=9<L>= 
$ cZ h\Y HifW\UgY Hf]WY( VYZcfY UX^ighaYbhg( \Ug VYYb XY`]jYfYX Vm HifW\UgYf hc h\Y NYbXcf( hc VY \Y`X 
UbX fY`YUgYX cb`m ]b UWWcfXUbWY k]h\ h\Y dfcj]g]cbg cZ h\]g KYWh]cb .*4 &h\Y "9U_^bYc"'* 

L\Y =Ydcg]h g\U`` VY \Y`X Vm NYbXcf ]b U bcb)]bhYfYgh VYUf]b[ UWWcibh ibh]` cbY cZ h\Y Zc``ck]b[ 
YjYbhg cWWifg6 

&U' ]Z <`cg]b[ cWWifg( h\Y =Ydcg]h g\U`` VY fY`YUgYX hc UbX fYhU]bYX Vm h\Y NYbXcf Uh <`cg]b[ 
Zcf NYbXcf%g ckb UWWcibh UVgc`ihY`m UbX VY Udd`]YX Ug dUfh]U` dUmaYbh cZ h\Y HifW\UgY 
Hf]WY7 

&V' ]Z <`cg]b[ XcYg bch cWWif XiY hc6 &]' U ZU]`ifY hc Zi`Z]`` h\Y WcbX]h]cbg gYh Zcfh\ ]b KYWh]cb /*.7 
cf &]]' U aUhYf]U` VfYUW\ cZ U aUhYf]U` hYfa cZ h\]g 9[fYYaYbh Vm NYbXcf cf Vm ZU]`ifY cZ 
NYbXcf hc Zi`Z]`` h\Y WcbX]h]cbg gYh Zcfh\ ]b KYWh]cb /*/( h\Y =Ydcg]h( hc[Yh\Yf k]h\ ]bhYfYgh( ]Z 
Ubm( g\U`` VY fYhifbYX hc HifW\UgYf Vm h\Y NYbXcf Zcf h\Y UWWcibh cZ HifW\UgYf UVgc`ihY`m7 
UbX 

&W' ]Z <`cg]b[ XcYg bch cWWif XiY hc Ubm fYUgcb ch\Yf h\Ub Ug UXXfYggYX Vm KYWh]cb .*4&V' 
&]bW`iX]b[ h\Y ZU]`ifY Vm HifW\UgYf hc Wcad`m k]h\ ]hg cV`][Uh]cbg ibXYf KYWh]cb --*-.'( h\Y 
=Ydcg]h g\U`` VY ZcfZY]hYX hc NYbXcf Zcf h\Y UWWcibh cZ NYbXcf UVgc`ihY`m f* 

Bb h\Y YjYbh h\Uh h\]g 9[fYYaYbh ]g hYfa]bUhYX Ug U fYgi`h cZ h\Y YjYbhg XYgWf]VYX ]b KYWh]cb .*4&V' 
cf .*4&W'( YUW\ HUfhm g\U`` VY fY`YUgYX Zfca U`` cV`][Uh]cbg ibXYf cf ]b WcbbYWh]cb k]h\ h\]g 9[fYYaYbh( ch\Yf 
h\Ub h\Y dfcj]g]cbg k]h\ fYgdYWh hc WcbZ]XYbh]U`]hm &KYWh]cb --*-.' UbX h\Y igY cZ dYfgcbU` ]bZcfaUh]cb 
KYWh]cb &--*-1'* 

-)4 9Q\QWUb 

L\Y HUfh]Yg U[fYY h\Uh h\Y Uacibh cZ h\Y =Ydcg]h Wcbgh]hihYg h\Y]f [Ybi]bY Ygh]aUhY cZ U`` XUaU[Yg 
h\Uh k]`` VY giZZYfYX Vm NYbXcf Ug U fYgi`h cZ <`cg]b[ bch cWWiff]b[ UbX ]Z NYbXcf g\U`` fYhU]b h\Y =Ydcg]h 
difgiUbh hc KYWh]cb .*4&W' h\Y =Ydcg]h g\U`` Wcbgh]hihY `]ei]XUhYX XUaU[Yg hc NYbXcf( UbX bch U dYbU`hm cZ 
<`cg]b[ bch cWWiff]b[ Ug XYgWf]VYX ]b h\Uh giVgYWh]cb* 

-),+ IQgUb 

&U' @KL 

>UW\ cZ HifW\UgYf UbX DYl]b ]g U fY[]ghfUbh Zcf @KL difdcgYg UbX k]`` Wcbh]biY hc VY U fY[]ghfUbh 
Uh h\Y <`cg]b[ =UhY ]b UWWcfXUbWY k]h\ h\Y dfcj]g]cbg cZ h\Y @KL DY[]g`Uh]cb*  

HifW\UgYf g\U`` VY fYgdcbg]V`Y Zcf h\Y dUmaYbh cZ Ubm Uacibh cZ @KL dUmUV`Y ]b fYgdYWh cZ ]hg 
difW\UgY cZ h\Y 9ggYhg difgiUbh \YfYhc UbX Ubm ]bhYfYgh UbX dYbU`h]Yg dUmUV`Y ]b fYgdYWh cZ giW\ UXX]h]cbU` 
@KL UbX g\U`` ]bXYab]Zm UbX gUjY \Ufa`Ygg NYbXcf UbX JYWY]jYf ]b fYgdYWh h\YfYcZ*  HifW\UgYf%g 
]bXYab]hm cV`][Uh]cbg gYh Zcfh\ ]b h\]g KYWh]cb .*-,&U' g\U`` gifj]jY h\Y <`cg]b[ =UhY ]bXYZ]b]hY`m* 

&V' KU`Yg LUlYg 

L\Y HUfh]Yg UW_bck`YX[Y h\Uh h\Y HifW\UgY Hf]WY ]g YlW`ig]jY cZ U`` KU`Yg LUlYg*  HifW\UgYf g\U`` 
VY gc`Y`m fYgdcbg]V`Y Zcf h\Y dUmaYbh cZ U`` KU`Yg LUlYg k\]W\ aUm VY ]adcgYX Vm Ubm @cjYfbaYbhU` 
9ih\cf]hm UbX k\]W\ dYfhU]b hc HifW\UgYf%g UWei]g]h]cb cZ h\Y 9ggYhg cf hc h\Y fY[]ghfUh]cb cZ Ubm KdYW]Z]W 



) -/ ) 

<cbjYmUbWYg bYWYgg]hUhYX \YfYVm*  >lWYdh k\YfY NYbXcf ]g fYei]fYX ibXYf 9dd`]WUV`Y DUk hc Wc``YWh cf 
dUm giW\ KU`Yg LUlYg( HifW\UgYf g\U`` dUm giW\ KU`Yg LUlYg X]fYWh`m hc h\Y Uddfcdf]UhY @cjYfbaYbhU` 
9ih\cf]hm k]h\]b h\Y fYei]fYX h]aY dYf]cX UbX g\U`` Z]`Y k\Yb XiY U`` bYWYggUfm XcWiaYbhUh]cb k]h\ fYgdYWh 
hc giW\ KU`Yg LUlYg*  NYbXcf k]`` Xc UbX WUigY hc VY XcbY giW\ h\]b[g Ug UfY fYUgcbUV`m fYeiYghYX hc 
YbUV`Y HifW\UgYf hc Wcad`m k]h\ giW\ cV`][Uh]cb ]b U h]aY`m aUbbYf*  BZ NYbXcf ]g fYei]fYX ibXYf 9dd`]WUV`Y 
DUk hc dUm Ubm giW\ KU`Yg LUlYg( HifW\UgYf g\U`` dfcadh`m UXjUbWY hc NYbXcf( cf ]Z NYbXcf \Ug U`fYUXm 
dU]X gUaY( fY]aVifgY NYbXcf h\Y Zi`` Uacibh cZ giW\ KU`Yg LUlYg idcb XY`]jYfm hc HifW\UgYf cZ Wcd]Yg cZ 
UggYggaYbhg cf fYWY]dhg( Ug Udd`]WUV`Y( g\ck]b[ UggYggaYbh cf dUmaYbh( Ug Udd`]WUV`Y( cZ giW\ KU`Yg 
LUlYg*  HifW\UgYf g\U`` VY fYgdcbg]V`Y Zcf h\Y dUmaYbh cZ Ubm Uacibh cZ KU`Yg LUlYg dUmUV`Y ]b fYgdYWh 
cZ ]hg difW\UgY cZ h\Y 9ggYhg difgiUbh \YfYhc UbX Ubm ]bhYfYgh UbX dYbU`h]Yg dUmUV`Y ]b fYgdYWh h\YfYhc UbX 
g\U`` ]bXYab]Zm UbX gUjY \Ufa`Ygg NYbXcf ]b fYgdYWh h\YfYcZ*  HifW\UgYf%g ]bXYab]hm cV`][Uh]cbg gYh Zcfh\ 
]b h\]g KYWh]cb .*-,&V' g\U`` gifj]jY h\Y <`cg]b[ =UhY ]bXYZ]b]hY`m* 

6GI?8B; . 
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.), GU`dYaUT 8^]bU]cb 

&U' ;YZcfY <`cg]b[( YUW\ cZ h\Y HUfh]Yg g\U`` igY U`` fYUgcbUV`Y YZZcfhg hc cVhU]b Ubm UbX U`` 
UddfcjU`g fYei]fYX ibXYf 9dd`]WUV`Y DUk hc dYfa]h W`cg]b[ cZ h\Y LfUbgUWh]cb* L\Y HUfh]Yg 
UW_bck`YX[Y h\Uh( YlWYdh Zcf h\Y <cifh GfXYf( h\Y UWei]g]h]cb cZ giW\ WcbgYbhg g\U`` bch VY 
U WcbX]h]cb dfYWYXYbh hc <`cg]b[*  Bh g\U`` VY h\Y gc`Y cV`][Uh]cb cZ HifW\UgYf( Uh HifW\UgYf%g 
gc`Y Wcgh UbX YldYbgY( hc dfcj]XY Ubm UbX U`` Z]bUbW]U` UggifUbWYg( fYaYX]U` kcf_ cf ch\Yf 
XcWiaYbhUh]cb fYei]fYX Vm @cjYfbaYbhU` 9ih\cf]h]Yg hc dYfa]h h\Y hfUbgZYf hc HifW\UgYf( 
UbX fY[]ghfUh]cb cZ HifW\UgYf Ug ckbYf UbX+cf cdYfUhcf( cZ Ubm cZ h\Y 9ggYhg ]bW`iX]b[( Vih 
bch `]a]hYX hc( h\Y ?UW]`]h]Yg UbX h\Y OY``g* 

&V' Fchk]h\ghUbX]b[ Ubmh\]b[ hc h\Y WcbhfUfm \YfY]b( YlWYdh Zcf h\Y <cifh GfXYf( ]h ]g h\Y gc`Y 
cV`][Uh]cb cZ HifW\UgYf hc cVhU]b Ubm L\]fX HUfhm WcbgYbhg( dYfa]gg]cbg cf UddfcjU`g h\Uh 
UfY fYei]fYX ]b WcbbYWh]cb k]h\ h\Y Ugg][baYbh cZ DYl]brg ]bhYfYgh ]b Ubm E]gWY``UbYcig 
BbhYfYghg*  Mdcb dfcj]X]b[ df]cf kf]hhYb bch]WY UbX giZZ]W]Ybh XcWiaYbhUfm giddcfh( U`` 
fYUgcbUV`Y UbX bYWYggUfm Wcghg( ZYYg( YldYbgYg( dYbU`h]Yg cf `Yj]Yg h\Uh UfY ]bWiffYX Vm 
NYbXcf ]b cfXYf hc YZZYWh h\Y Ugg][baYbh cZ h\Y 9ggYhg hc HifW\UgYf g\U`` VY h\Y gc`Y 
fYgdcbg]V]`]hm cZ HifW\UgYf( UbX HifW\UgYf U[fYYg hc dUm cb VY\U`Z cZ NYbXcf Ubm giW\ 
fYUgcbUV`Y UbX bYWYggUfm Wcghg( ZYYg( YldYbgYg( dYbU`h]Yg cf `Yj]Yg cb U h]aY`m VUg]g* 

.)- CdcdQ[ 8^]TYcY^]b 

L\Y cV`][Uh]cb cZ HifW\UgYf hc difW\UgY DYl]b%g ]bhYfYgh ]b UbX hc h\Y 9ggYhg( UbX cZ NYbXcf hc gY`` 
DYl]brg ]bhYfYgh ]b UbX hc h\Y 9ggYhg hc HifW\UgYf( ]g giV^YWh hc h\Y Zc``ck]b[ WcbX]h]cbg dfYWYXYbh6 

&U' h\Y <cifh GfXYf VY]b[ cVhU]bYX7 UbX 

&V' bc ghUm cf UddYU` cf Udd`]WUh]cb hc jUfm h\Y <cifh GfXYf g\U`` \UjY VYYb Z]`YX k]h\ h\Y <cifh 
Uh Ubm h]aY Vm NYbXcf cf Ubm ch\Yf HYfgcb cb cf VYZcfY h\Y <`cg]b[* 

Mb`Ygg ch\Yfk]gY U[fYYX hc Vm h\Y HUfh]Yg( ]Z h\Y WcbX]h]cbg WcbhU]bYX ]b h\]g KYWh]cb /*. \UjY bch 
VYYb dYfZcfaYX( gUh]gZ]YX cf kU]jYX VYZcfY h\Y Gihg]XY =UhY( h\]g 9[fYYaYbh UbX h\Y cV`][Uh]cbg cZ NYbXcf 
UbX HifW\UgYf ibXYf h\]g 9[fYYaYbh g\U`` UihcaUh]WU``m hYfa]bUhY k]h\cih Ubm Zifh\Yf UWh]cb cb h\Y dUfh cZ 
Y]h\Yf NYbXcf cf HifW\UgYf UbX NYbXcf UbX HifW\UgYf g\U`` VY fY`YUgYX UbX X]gW\Uf[YX Zfca U`` cV`][Uh]cbg 
\YfYibXYf YlWYdh Ug dfcj]XYX ]b KYWh]cb .*4( --*-.( UbX --*-1* 

.). FdaSXQbUa$b 8^]TYcY^]b 

L\Y cV`][Uh]cb cZ HifW\UgYf hc difW\UgY DYl]brg ]bhYfYgh ]b UbX hc h\Y 9ggYhg ]g giV^YWh hc h\Y 
Zc``ck]b[ WcbX]h]cbg dfYWYXYbh( k\]W\ UfY ]bgYfhYX \YfY]b UbX aUXY dUfh \YfYcZ Zcf h\Y YlW`ig]jY VYbYZ]h cZ 
HifW\UgYf UbX aUm VY kU]jYX Vm HifW\UgYf6 



) -0 ) 

&U' h\Y fYdfYgYbhUh]cbg UbX kUffUbh]Yg cZ NYbXcf \YfY]b WcbhU]bYX g\U`` VY hfiY ]b U`` aUhYf]U` 
fYgdYWhg k\Yb aUXY UbX g\U`` fYaU]b hfiY Ug cZ h\Y <`cg]b[ =UhY7 UbX 

&V' U`` cV`][Uh]cbg cZ NYbXcf WcbhU]bYX ]b h\]g 9[fYYaYbh hc VY dYfZcfaYX df]cf hc cf Uh <`cg]b[ 
g\U`` \UjY VYYb h]aY`m dYfZcfaYX ]b U`` aUhYf]U` fYgdYWhg* 

BZ Ubm cbY cf acfY cZ h\Y ZcfY[c]b[ WcbX]h]cbg dfYWYXYbh \Ug cf \UjY bch VYYb gUh]gZ]YX( Wcad`]YX 
k]h\( cf kU]jYX Vm HifW\UgYf( Uh cf VYZcfY h\Y <`cg]b[ =UhY( HifW\UgYf aUm fYgW]bX h\]g 9[fYYaYbh Vm 
kf]hhYb bch]WY hc NYbXcf*  BZ HifW\UgYf fYgW]bXg h\]g 9[fYYaYbh( NYbXcf UbX HifW\UgYf g\U`` VY fY`YUgYX 
UbX X]gW\Uf[YX Zfca U`` cV`][Uh]cbg \YfYibXYf YlWYdh Ug dfcj]XYX ]b KYWh]cbg .*4( --*-. UbX --*-1* 

.)/ KU]T^a$b 8^]TYcY^]b 

L\Y cV`][Uh]cb cZ NYbXcf hc gY`` ]hg ]bhYfYgh ]b UbX hc h\Y 9ggYhg hc HifW\UgYf ]g giV^YWh hc h\Y 
Zc``ck]b[ WcbX]h]cbg dfYWYXYbh( k\]W\ UfY ]bgYfhYX \YfY]b UbX aUXY dUfh \YfYcZ Zcf h\Y YlW`ig]jY VYbYZ]h cZ 
NYbXcf UbX aUm VY kU]jYX Vm NYbXcf6 

&U' h\Y fYdfYgYbhUh]cbg UbX kUffUbh]Yg cZ HifW\UgYf \YfY]b WcbhU]bYX g\U`` VY hfiY ]b U`` 
aUhYf]U` fYgdYWhg k\Yb aUXY UbX g\U`` fYaU]b hfiY Ug cZ h\Y <`cg]b[ =UhY7 

&V' U`` cV`][Uh]cbg cZ HifW\UgYf WcbhU]bYX ]b h\]g 9[fYYaYbh hc VY dYfZcfaYX df]cf hc cf Uh 
<`cg]b[ g\U`` \UjY VYYb h]aY`m dYfZcfaYX ]b U`` aUhYf]U` fYgdYWhg7 UbX 

&W' U`` Uacibhg hc VY dU]X Vm HifW\UgYf hc NYbXcf Uh <`cg]b[( ]bW`iX]b[ h\Y HifW\UgY Hf]WY( 
g\U`` \UjY VYYb dU]X hc NYbXcf ]b h\Y Zcfa gh]di`UhYX ]b h\]g 9[fYYaYbh* 

BZ Ubm cbY cf acfY cZ h\Y ZcfY[c]b[ WcbX]h]cbg dfYWYXYbh \Ug cf \UjY bch VYYb gUh]gZ]YX( Wcad`]YX k]h\( cf 
kU]jYX Vm NYbXcf( Uh cf VYZcfY h\Y <`cg]b[ =UhY( NYbXcf aUm fYgW]bX h\]g 9[fYYaYbh Vm kf]hhYb bch]WY hc 
HifW\UgYf*  BZ NYbXcf fYgW]bXg h\]g 9[fYYaYbh( NYbXcf UbX HifW\UgYf g\U`` VY fY`YUgYX UbX X]gW\Uf[YX 
Zfca U`` cV`][Uh]cbg \YfYibXYf YlWYdh Ug dfcj]XYX ]b KYWh]cbg .*4( --*-. UbX --*-1* 

.)0 ;VV^acb c^ <d[VY[[ 8^]TYcY^]b FaUSUTU]c 

HifW\UgYf UbX NYbXcf g\U`` dfcWYYX X]`][Ybh`m UbX ]b [ccX ZU]h\ UbX igY U`` fYUgcbUV`Y YZZcfhg hc 
gUh]gZm UbX Wcad`m k]h\ UbX Ugg]gh ]b h\Y gUh]gZUWh]cb UbX Wcad`]UbWY k]h\ h\Y ZcfY[c]b[ WcbX]h]cbg 
dfYWYXYbh*

6GI?8B; / 
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/), GU_aUbU]cQcY^]b Q]T LQaaQ]cYUb ^V KU]T^a 

NYbXcf aU_Yg cb`m h\Y Zc``ck]b[ fYdfYgYbhUh]cbg hc HifW\UgYf( k\]W\ fYdfYgYbhUh]cbg g\U`` bch 
gifj]jY <`cg]b[6 

&U' JYWY]jYf \Ug VYYb Uddc]bhYX Vm h\Y <cifh Ug fYWY]jYf cZ DYl]b UbX giW\ Uddc]bhaYbh ]g 
jU`]X UbX giVg]gh]b[ Ug cZ h\Y >ZZYWh]jY =UhY UbX \Ug fYaU]bYX jU`]X UbX giVg]gh]b[ id hc 
UbX ]bW`iX]b[ h\Y <`cg]b[ =UhY7 

&V' giV^YWh hc cVhU]b]b[ h\Y <cifh GfXYf( NYbXcf \Ug h\Y f][\h hc YbhYf ]bhc h\]g 9[fYYaYbh UbX 
hc Wcad`YhY h\]g LfUbgUWh]cb7 UbX 

&W' h\]g 9[fYYaYbh ]g( UbX U`` XcWiaYbhg YlYWihYX UbX XY`]jYfYX difgiUbh hc h\]g 9[fYYaYbh 
k]`` VY( `Y[U`( jU`]X UbX V]bX]b[ cV`][Uh]cbg cZ NYbXcf YbZcfWYUV`Y U[U]bgh ]h ]b UWWcfXUbWY 
k]h\ h\Y]f hYfag* 
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/)- GU_aUbU]cQcY^]b Q]T LQaaQ]cYUb ^V FdaSXQbUa 

HifW\UgYf aU_Yg h\Y Zc``ck]b[ fYdfYgYbhUh]cbg UbX kUffUbh]Yg hc NYbXcf6 

&U' HifW\UgYf ]g Xi`m cf[Ub]nYX( jU`]X`m Yl]gh]b[ UbX ]b [ccX ghUbX]b[ ibXYf h\Y `Ukg cZ h\Y 
^if]gX]Wh]cb cZ ]hg cf[Ub]nUh]cb* HifW\UgYf ]g Uih\cf]nYX hc WUffm cb Vig]bYgg ]b h\Y dfcj]bWYg 
]b k\]W\ h\Y DUbXg UfY `cWUhYX7  

&V' HifW\UgYf \Ug [ccX f][\h( Zi`` dckYf UbX UVgc`ihY Uih\cf]hm hc difW\UgY UbX UWei]fY h\Y 
]bhYfYgh cZ DYl]b ]b UbX hc h\Y 9ggYhg UWWcfX]b[ hc h\Y hfiY ]bhYbh UbX aYUb]b[ cZ h\]g 
9[fYYaYbh7 

&W' h\Y YlYWih]cb( XY`]jYfm UbX dYfZcfaUbWY cZ h\]g 9[fYYaYbh \Ug VYYb Xi`m UbX jU`]X`m 
Uih\cf]nYX Vm Ubm UbX U`` fYei]g]hY WcfdcfUhY( g\UfY\c`XYfg%( X]fYWhcfg% cf Yei]jU`Ybh UWh]cbg 
UbX k]`` bch fYgi`h ]b Ubm j]c`Uh]cb cZ( VY ]b WcbZ`]Wh k]h\( cf Wcbgh]hihY U XYZUi`h ibXYf( Ubm 
Ufh]W`Yg( W\UfhYf( Vm`Uk cf ch\Yf [cjYfb]b[ XcWiaYbh hc k\]W\ HifW\UgYf ]g VcibX7 

&X' h\Y YlYWih]cb( XY`]jYfm UbX dYfZcfaUbWY cZ h\]g 9[fYYaYbh k]`` bch fYgi`h ]b Ubm j]c`Uh]cb 
cZ( VY ]b WcbZ`]Wh k]h\( cf Wcbgh]hihY U XYZUi`h ibXYf( Ubm hYfa cf dfcj]g]cb cZ Ubm U[fYYaYbh 
cf XcWiaYbh hc k\]W\ HifW\UgYf ]g dUfhm cf Vm k\]W\ HifW\UgYf ]g VcibX( bcf ibXYf Ubm 
^iX[YaYbh( XYWfYY( cfXYf( ghUhihY( fY[i`Uh]cb( fi`Y cf `]WYbWY Udd`]WUV`Y hc HifW\UgYf7 

&Y' h\]g 9[fYYaYbh UbX Ubm ch\Yf U[fYYaYbhg XY`]jYfYX ]b WcbbYWh]cb \YfYk]h\ Wcbgh]hihY jU`]X 
UbX V]bX]b[ cV`][Uh]cbg cZ HifW\UgYf YbZcfWYUV`Y U[U]bgh HifW\UgYf ]b UWWcfXUbWY k]h\ 
h\Y]f hYfag7 

&Z' bc Uih\cf]nUh]cb cf UddfcjU` cf ch\Yf UWh]cb Vm( UbX bc bch]WY hc cf Z]`]b[ k]h\( Ubm 
@cjYfbaYbhU` 9ih\cf]hm cf fY[i`Uhcfm VcXm YlYfW]g]b[ ^if]gX]Wh]cb cjYf h\Y 9ggYhg ]g 
fYei]fYX Zcf h\Y XiY YlYWih]cb( XY`]jYfm UbX dYfZcfaUbWY Vm HifW\UgYf cZ h\]g 9[fYYaYbh( 
ch\Yf h\Ub Uih\cf]nUh]cbg( UddfcjU`g cf YlYadh]cbg Zfca fYei]fYaYbhg dfYj]cig`m cVhU]bYX 
UbX WiffYbh`m ]b ZcfWY cf hc VY cVhU]bYX df]cf hc cf UZhYf <`cg]b[7 

&[' HifW\UgYf \Ug UXYeiUhY ZibXg UjU]`UV`Y ]b Ub U[[fY[UhY Uacibh giZZ]W]Ybh hc dUm6 &]' U`` 
Uacibhg fYei]fYX hc VY dU]X Vm HifW\UgYf ibXYf h\]g 9[fYYaYbh7 UbX &]]' U`` YldYbgYg 
k\]W\ \UjY VYYb cf k]`` VY ]bWiffYX Vm HifW\UgYf ]b WcbbYWh]cb k]h\ h\]g 9[fYYaYbh UbX 
h\Y LfUbgUWh]cb7 

&\' HifW\UgYf \Ug bch ]bWiffYX Ubm cV`][Uh]cb cf `]UV]`]hm( Wcbh]b[Ybh cf ch\Yfk]gY( Zcf Vfc_Yfg% 
cf Z]bXYfg% ZYYg ]b fYgdYWh cZ h\]g 9[fYYaYbh cf h\Y LfUbgUWh]cb Zcf k\]W\ NYbXcf g\U`` \UjY 
Ubm cV`][Uh]cb cf `]UV]`]hm7 

&]' HifW\UgYf ]g UWei]f]b[ h\Y 9ggYhg ]b ]hg WUdUW]hm Ug df]bW]dU` UbX ]g bch difW\Ug]b[ h\Y 
9ggYhg Zcf h\Y difdcgY cZ fYgU`Y cf X]ghf]Vih]cb hc U L\]fX HUfhm( UbX ]g XYU`]b[ Uh Ufa%g 
`Yb[h\ k]h\ NYbXcf &Ug giW\ hYfa ]g ]bhYfdfYhYX Vm h\Y JY[i`Uhcf'7 

&^' HifW\UgYf ]g ]b Wcad`]UbWY k]h\ U`` h\Y fYei]fYaYbhg cZ U`` @cjYfbaYbhU` 9ih\cf]h]Yg(7 

&_' HifW\UgYf ]g bch U bcb)fYg]XYbh cZ <UbUXU k]h\]b h\Y Income Tax Act &<UbUXU'7 UbX 

&`' HifW\UgYf ]g bch U bcb)<UbUX]Ub dYfgcb Zcf h\Y difdcgYg cZ h\Y Investment Canada Act* 

/). BY\YcQcY^] ^V GU_aUbU]cQcY^]b Rh KU]T^a 

&U' >lWYdh Ug YldfYgg`m WcbhU]bYX ]b KYWh]cb 0*-( NYbXcf YldfYgg`m bY[UhYg Ubm 
fYdfYgYbhUh]cbg cf kUffUbh]Yg( k\Yh\Yf kf]hhYb cf jYfVU`( aUXY Vm NYbXcf cf ]hg 
JYdfYgYbhUh]jYg UbX ]b dUfh]Wi`Uf( k]h\cih `]a]h]b[ h\Y [YbYfU`]hm cZ h\Y ZcfY[c]b[( NYbXcf 
X]gW`U]ag U`` `]UV]`]hm UbX fYgdcbg]V]`]hm Zcf Ubm giW\ fYdfYgYbhUh]cb( kUffUbhm( ghUhYaYbh cf 



) -2 ) 

]bZcfaUh]cb aUXY cf Wcaaib]WUhYX( k\Yh\Yf jYfVU` cf ]b kf]h]b[( hc HifW\UgYf cf Ubm cZ ]hg 
JYdfYgYbhUh]jYg*  DYl]brg ]bhYfYgh ]b UbX hc h\Y 9ggYhg g\U`` VY difW\UgYX cb U ghf]Wh`m "Ug 
]g( k\YfY ]g" VUg]g UbX h\YfY UfY bc Wc``UhYfU` U[fYYaYbhg( WcbX]h]cbg( fYdfYgYbhUh]cbg cf 
kUffUbh]Yg cZ Ubm bUhifY k\UhgcYjYf aUXY Vm NYbXcf( YldfYgg cf ]ad`]YX( Uf]g]b[ Uh `Uk( 
Vm ghUhihY( ]b Yei]hm cf ch\Yfk]gY( k]h\ fYgdYWh hc h\Y 9ggYhg UbX ]b dUfh]Wi`Uf( k]h\cih 
`]a]h]b[ h\Y [YbYfU`]hm cZ h\Y ZcfY[c]b[( h\YfY UfY bc Wc``UhYfU` U[fYYaYbhg( WcbX]h]cbg( 
fYdfYgYbhUh]cbg cf kUffUbh]Yg aUXY Vm NYbXcf( YldfYgg cf ]ad`]YX( Uf]g]b[ Uh `Uk( Vm 
ghUhihY( ]b Yei]hm cf ch\Yfk]gY k]h\ fYgdYWh hc6 

&]' Ubm Yb[]bYYf]b[( [Yc`c[]WU` cf ch\Yf ]bhYfdfYhUh]cb cf YWcbca]W YjU`iUh]cbg 
fYgdYWh]b[ h\Y 9ggYhg7 

&]]' h\Y eiU`]hm( eiUbh]hm cf fYWcjYfUV]`]hm cZ HYhfc`Yia KiVghUbWYg k]h\]b cf ibXYf h\Y 
DUbXg cf Ubm `UbXg dcc`YX cf ib]h]nYX h\YfYk]h\7 

&]]]' Ubm Ygh]aUhYg cZ h\Y jU`iY cZ h\Y 9ggYhg cf h\Y fYjYbiYg cf WUg\ Z`ckg Zfca ZihifY 
dfcXiWh]cb Zfca h\Y DUbXg7 

&]j' h\Y fUhYg cZ dfcXiWh]cb cZ HYhfc`Yia KiVghUbWYg Zfca h\Y DUbXg7 

&j' h\Y eiU`]hm( WcbX]h]cb( Z]hbYgg cf aYfW\UbhUV]`]hm cZ Ubm hUb[]V`Y XYdfYW]UV`Y 
Yei]daYbh cf dfcdYfhm ]bhYfYghg k\]W\ Wcadf]gY h\Y 9ggYhg &]bW`iX]b[ h\Y 
LUb[]V`Yg UbX h\Y OY``g( ]bW`iX]b[ h\Y kY``VcfYg h\YfYcZ UbX U`` WUg]b[( hiV]b[ UbX 
dUW_Yfg h\YfY]b'7 

&j]' h\Y UjU]`UV]`]hm cf Wcbh]biYX UjU]`UV]`]hm cZ ZUW]`]h]Yg( gYfj]WYg cf aUf_Yhg Zcf h\Y 
dfcWYgg]b[( hfUbgdcfhUh]cb cf gU`Y cZ Ubm HYhfc`Yia KiVghUbWYg7 

&j]]' h\Y UWWifUWm cf Wcad`YhYbYgg cZ h\Y =UhU Jcca BbZcfaUh]cb cf Ubm ch\Yf XUhU cf 
aUhYf]U`g( fYdfYgYbhUh]cbg( kUffUbh]Yg cf ghUhYaYbhg aUXY( X]fYWh cf ]bX]fYWh( 
YldfYgg cf ]ad`]YX( ch\Yf ]bZcfaUh]cb fY`Uh]b[ hc h\Y 9ggYhg &k\Yh\Yf gidd`]YX Vm 
h\Y NYbXcf( ]hg JYdfYgYbhUh]jYg cf ch\Yfk]gY'7 

&j]]]' h\Y gi]hUV]`]hm cZ h\Y 9ggYhg Zcf Ubm difdcgY7 

&]l' Wcad`]UbWY k]h\ 9dd`]WUV`Y DUkg7 cf 

&l' h\Y h]h`Y UbX ]bhYfYgh cZ DYl]b ]b UbX hc h\Y 9ggYhg* 

&V' O]h\cih fYghf]Wh]b[ h\Y [YbYfU`]hm cZ h\Y ZcfY[c]b[( HifW\UgYf UW_bck`YX[Yg h\Uh ]h \Ug 
aUXY ]hg ckb ]bXYdYbXYbh ]bjYgh][Uh]cb( UbU`mg]g( YjU`iUh]cb UbX ]bgdYWh]cb cZ DYl]brg 
]bhYfYghg ]b h\Y 9ggYhg UbX h\Y ghUhY UbX WcbX]h]cb h\YfYcZ UbX h\Uh ]h ]g gUh]gZ]YX k]h\( UbX 
\Ug fY`]YX gc`Y`m cb( giW\ ]bjYgh][Uh]cb( UbU`mg]g( YjU`iUh]cb UbX ]bgdYWh]cb Ug hc ]hg 
UggYggaYbh cZ h\Y WcbX]h]cb( eiUbhia UbX jU`iY cZ h\Y 9ggYhg* 

&W' >lWYdh k]h\ fYgdYWh hc h\Y fYdfYgYbhUh]cbg UbX kUffUbh]Yg ]b KYWh]cb 0*- cf ]b h\Y YjYbh cZ 
ZfUiX( HifW\UgYf ZcfYjYf fY`YUgYg UbX X]gW\Uf[Yg NYbXcf UbX ]hg JYdfYgYbhUh]jYg Zfca 
Ubm <`U]ag UbX U`` `]UV]`]hm hc HifW\UgYf cf HifW\UgYf%g JYdfYgYbhUh]jYg( Ugg][bg UbX 
giWWYggcfg( Ug U fYgi`h cZ h\Y igY cf fY`]UbWY idcb UXj]WY( ]bZcfaUh]cb cf aUhYf]U`g 
dYfhU]b]b[ hc h\Y 9ggYhg k\]W\ kUg XY`]jYfYX cf aUXY UjU]`UV`Y hc HifW\UgYf Vm NYbXcf cf 
]hg JYdfYgYbhUh]jYg df]cf hc cf difgiUbh hc h\]g 9[fYYaYbh( ]bW`iX]b[ Ubm YjU`iUh]cbg( 
dfc^YWh]cbg( fYdcfhg( UggYggaYbhg UbX ]bhYfdfYh]jY cf bcb)ZUWhiU` aUhYf]U`g dfYdUfYX Vm cf 
Zcf NYbXcf( cf ch\Yfk]gY ]b NYbXcf%g dcggYgg]cb* 
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6GI?8B; 0 
?D9;CD?I?;H <EG G;FG;H;DI6I?EDH 6D9 L6GG6DI?;H 

0), FdaSXQbUa$b ?]TU\]YcYUb V^a GU_aUbU]cQcY^]b Q]T LQaaQ]cYUb 

HifW\UgYf g\U`` VY `]UV`Y hc NYbXcf Zcf UbX g\U``( ]b UXX]h]cb( ]bXYab]Zm NYbXcf UbX NYbXcf%g 
JYdfYgYbhUh]jYg Zfca UbX U[U]bgh( U`` DcggYg giZZYfYX( gighU]bYX( dU]X cf ]bWiffYX Vm NYbXcf cf ]hg 
JYdfYgYbhUh]jYg k\]W\ kci`X bch \UjY VYYb giZZYfYX( gighU]bYX( dU]X cf ]bWiffYX \UX U`` cZ h\Y 
fYdfYgYbhUh]cbg UbX kUffUbh]Yg WcbhU]bYX ]b KYWh]cb 0*. VYYb UWWifUhY UbX hfih\Zi`7 dfcj]XYX( h\Uh bch\]b[ 
]b h\]g KYWh]cb 1*- g\U`` VY WcbghfiYX gc Ug hc WUigY HifW\UgYf hc VY `]UV`Y hc cf ]bXYab]Zm NYbXcf ]b 
WcbbYWh]cb k]h\ Ubm fYdfYgYbhUh]cb cf kUffUbhm WcbhU]bYX ]b KYWh]cb 0*. ]Z UbX hc h\Y YlhYbh h\Uh NYbXcf X]X 
bch fY`m idcb giW\ fYdfYgYbhUh]cb cf kUffUbhm* 

0)- HdaeYeQ[ ^V 8[QY\ V^a GU_aUbU]cQcY^]b Q]T LQaaQ]cYUb 

L\Y fYdfYgYbhUh]cbg UbX kUffUbh]Yg ]b KYWh]cb 0*. g\U`` VY hfiY Ug cZ h\Y XUhY \YfYcZ UbX g\U`` 
fYaU]b hfiY cb h\Y <`cg]b[ =UhY( Zcf h\Y VYbYZ]h cZ NYbXcf*  Bb h\Y UVgYbWY cZ ZfUiX( \ckYjYf( bc <`U]a cf 
UWh]cb g\U`` VY WcaaYbWYX k]h\ fYgdYWh hc U VfYUW\ cZ Ubm giW\ fYdfYgYbhUh]cb UbX kUffUbhm( ib`Ygg( k]h\]b 
h\Y hkY`jY acbh\ dYf]cX Zc``ck]b[ h\Y <`cg]b[ =UhY( kf]hhYb bch]WY gdYW]Zm]b[ giW\ VfYUW\ ]b fYUgcbUV`Y 
XYhU]` ]g dfcj]XYX hc HifW\UgYf* 

6GI?8B; 1 
?D9;CD?I?;H 

1), F^bc(8[^bY]W 9QcU ?]TU\]Ych 

&U' Hfcj]XYX h\Uh <`cg]b[ \Ug cWWiffYX( HifW\UgYf g\U`` VY gc`Y`m `]UV`Y UbX fYgdcbg]V`Y Zcf 
Ubm UbX U`` DcggYg k\]W\ NYbXcf aUm giZZYf( gighU]b( dUm cf ]bWif7 UbX g\U`` ]bXYab]Zm( 
fY`YUgY UbX gUjY \Ufa`Ygg NYbXcf UbX ]hg JYdfYgYbhUh]jYg Zfca Ubm UbX U`` DcggYg( 
YldYbgYg( <`U]ag( UWh]cbg( dfcWYYX]b[g UbX XYaUbXg( k\UhgcYjYf k\]W\ aUm VY Vfci[\h 
U[U]bgh cf giZZYfYX Vm NYbXcf cf ]hg JYdfYgYbhUh]jYg cf k\]W\ Ubm cZ h\Ya aUm gighU]b( 
dUm cf ]bWif( Ug U fYgi`h cZ Ubm ZUWh( aUhhYf cf h\]b[ fYgi`h]b[ Zfca( Uhhf]VihUV`Y hc cf 
WcbbYWhYX k]h\ h\Y 9ggYhg UbX Uf]g]b[ cf UWWfi]b[ UZhYf h\Y <`cg]b[ L]aY* 

&V' Hfcj]XYX h\Uh <`cg]b[ \Ug cWWiffYX( HifW\UgYf g\U`` VY gc`Y`m `]UV`Y UbX fYgdcbg]V`Y Zcf 
Ubm UbX U`` DcggYg k\]W\ NYbXcf aUm giZZYf( gighU]b( dUm cf ]bWif7 UbX ]bXYab]Zm( fY`YUgY 
UbX gUjY \Ufa`Ygg NYbXcf UbX ]hg JYdfYgYbhUh]jYg Zfca Ubm UbX U`` DcggYg( YldYbgYg( 
<`U]ag( UWh]cbg( dfcWYYX]b[g UbX XYaUbXg( k\UhgcYjYf k\]W\ aUm VY Vfci[\h U[U]bgh cf 
giZZYfYX Vm NYbXcf cf ]hg JYdfYgYbhUh]jYg cf k\]W\ Ubm cZ h\Ya aUm gighU]b( dUm cf ]bWif( 
Ug U fYgi`h cZ Ubm ZUWh( aUhhYf cf h\]b[ fYgi`h]b[ Zfca( Uhhf]VihUV`Y hc cf WcbbYWhYX k]h\ h\Y 
9ggYhg UbX Uf]g]b[ cf UWWfi]b[ VYZcfY cf UZhYf h\Y <`cg]b[ L]aY k]h\ fYgdYWh hc Ubm 
fYUggYggaYbhg cZ fcmU`h]Yg* 

1)- ;]eYa^]\U]cQ[ CQccUab Q]T 6RQ]T^]\U]c Q]T GUS[Q\QcY^] ER[YWQcY^]b 

HifW\UgYf UW_bck`YX[Yg h\Uh HifW\UgYf ]g UWei]f]b[ h\Y 9ggYhg difgiUbh \YfYhc cb Ub "Ug ]g( 
k\YfY ]g" VUg]g*  HifW\UgYf UW_bck`YX[Yg h\Uh ]h ]g ZUa]`]Uf UbX gUh]gZ]YX k]h\ h\Y WcbX]h]cb cZ h\Y 9ggYhg( 
]bW`iX]b[ h\Y dUgh UbX dfYgYbh igY cZ h\Y DUbXg( h\Y LUb[]V`Yg UbX h\Y OY``g &]bW`iX]b[ h\Y kY``VcfYg 
h\YfYcZ UbX U`` WUg]b[( hiV]b[ UbX dUW_Yfg h\YfY]b' h\Uh NYbXcf \Ug dfcj]XYX HifW\UgYf k]h\ U fYUgcbUV`Y 
cddcfhib]hm hc ]bgdYWh h\Y 9ggYhg Uh h\Y gc`Y Wcgh( f]g_ UbX YldYbgY cZ HifW\UgYf &]bgcZUf Ug NYbXcf Wci`X 
fYUgcbUV`m dfcj]XY giW\ UWWYgg' UbX h\Uh HifW\UgYf ]g bch fY`m]b[ idcb Ubm fYdfYgYbhUh]cb cf kUffUbhm cZ 
NYbXcf Ug hc h\Y >bj]fcbaYbhU` WcbX]h]cb cZ h\Y 9ggYhg( cf Ug hc Ubm >bj]fcbaYbhU` D]UV]`]h]Yg cf 
9VUbXcbaYbh UbX JYW`UaUh]cb GV`][Uh]cbg*  Hfcj]XYX h\Uh <`cg]b[ \Ug cWWiffYX( HifW\UgYf g\U``6 

&U' VY gc`Y`m ̀ ]UV`Y UbX fYgdcbg]V`Y Zcf Ubm UbX U`` DcggYg k\]W\ NYbXcf cf ]hg JYdfYgYbhUh]jYg 
aUm giZZYf( gighU]b( dUm cf ]bWif7 UbX 
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&V' ]bXYab]Zm( fY`YUgY UbX gUjY \Ufa`Ygg NYbXcf UbX ]hg JYdfYgYbhUh]jYg Zfca Ubm UbX U`` 
DcggYg( UWh]cbg( dfcWYYX]b[g UbX XYaUbXg( k\UhgcYjYf k\]W\ aUm VY Vfci[\h U[U]bgh cf 
giZZYfYX Vm NYbXcf cf ]hg JYdfYgYbhUh]jYg cf k\]W\ Ubm cZ h\Ya aUm gighU]b( dUm cf ]bWif( 

Ug U fYgi`h cZ Ubm aUhhYf cf h\]b[ Uf]g]b[ cih cZ( fYgi`h]b[ Zfca( Uhhf]VihUV`Y hc cf WcbbYWhYX k]h\ Ubm 
>bj]fcbaYbhU` D]UV]`]h]Yg cf Ubm 9VUbXcbaYbh UbX JYW`UaUh]cb GV`][Uh]cbg*  GbWY <`cg]b[ \Ug cWWiffYX( 
HifW\UgYf g\U`` VY gc`Y`m fYgdcbg]V`Y Zcf U`` >bj]fcbaYbhU` D]UV]`]h]Yg UbX U`` 9VUbXcbaYbh UbX 
JYW`UaUh]cb GV`][Uh]cbg Vch\ hc L\]fX HUfh]Yg UbX Ug VYhkYYb NYbXcf UbX HifW\UgYf &k\Yh\Yf giW\ 
>bj]fcbaYbhU` D]UV]`]h]Yg UbX 9VUbXcbaYbh UbX JYW`UaUh]cb GV`][Uh]cbg cWWif cf UWWfiY df]cf hc( cb cf 
UZhYf h\Y <`cg]b[ L]aY'( UbX \YfYVm fY`YUgYg NYbXcf Zfca Ubm <`U]ag HifW\UgYf aUm \UjY U[U]bgh NYbXcf 
k]h\ fYgdYWh hc U`` giW\ `]UV]`]h]Yg UbX fYgdcbg]V]`]h]Yg*  O]h\cih fYghf]Wh]b[ h\Y [YbYfU`]hm cZ h\Y ZcfY[c]b[( 
HifW\UgYf g\U`` VY fYgdcbg]V`Y Zcf U`` >bj]fcbaYbhU` D]UV]`]h]Yg UbX 9VUbXcbaYbh UbX JYW`UaUh]cb 
GV`][Uh]cbg &k\Yh\Yf giW\ >bj]fcbaYbhU` D]UV]`]h]Yg UbX U`` 9VUbXcbaYbh UbX JYW`UaUh]cb GV`][Uh]cbg 
cWWif cf UWWfiY df]cf hc( cb cf UZhYf h\Y <`cg]b[ L]aY' ]b fYgdYWh cZ h\Y DUbXg( OY``g UbX ?UW]`]h]Yg*  L\]g 
Uggiadh]cb cZ `]UV]`]hm UbX ]bXYab]hm Vm HifW\UgYf g\U`` Udd`m k]h\cih `]a]h UbX k]h\cih fY[UfX hc WUigY cf 
WUigYg( ]bW`iX]b[ h\Y bY[`][YbWY &k\Yh\Yf gc`Y( WcbWiffYbh( [fcgg( UWh]jY( dUgg]jY( df]aUfm cf gYWcbXUfm' 
cf h\Y k]`Zi` cf kUbhcb a]gWcbXiWh cf fYW_`YggbYgg cZ Ubm cf U`` cZ NYbXcf( ]hg JYdfYgYbhUh]jYg UbX h\Y]f 
fYgdYWh]jY giWWYggcfg UbX Ugg][bg cf Ubm ch\Yf HYfgcb cf ch\Yfk]gY*  HifW\UgYf Zifh\Yf UW_bck`YX[Yg UbX 
U[fYYg h\Uh ]h g\U`` bch VY Ybh]h`YX hc Ubm f][\hg cf fYaYX]Yg Ug U[U]bgh NYbXcf cf ]hg JYdfYgYbhUh]jYg( cf 
h\Y]f fYgdYWh]jY giWWYggcfg UbX Ugg][bg ibXYf h\Y Wcaacb `Uk cf ghUhihY dYfhU]b]b[ hc Ubm >bj]fcbaYbhU` 
D]UV]`]h]Yg UbX 9VUbXcbaYbh UbX JYW`UaUh]cb GV`][Uh]cbg( ]bW`iX]b[ h\Y f][\h hc bUaY Ubm cf U`` cZ NYbXcf( 
]hg JYdfYgYbhUh]jYg( UbX h\Y]f fYgdYWh]jY giWWYggcfg UbX Ugg][bg Ug U %h\]fX dUfhm% hc Ubm UWh]cb WcaaYbWYX 
Vm Ubm HYfgcb U[U]bgh HifW\UgYf*  HifW\UgYf%g Uggiadh]cb cZ `]UV]`]hm UbX h\Y ]bXYab]hm cV`][Uh]cbg gYh 
Zcfh\ ]b h\]g KYWh]cb 2*. g\U`` gifj]jY h\Y <`cg]b[ =UhY ]bXYZ]b]hY`m* 

1). IXYaT FQach 8[QY\b 

L\Y Zc``ck]b[ dfcWYXifYg g\U`` VY Udd`]WUV`Y hc Ubm <`U]a Vm NYbXcf cf U NYbXcfrg JYdfYgYbhUh]jY 
&h\Y "?]TU\]YcUU"' Zcf ]bXYab]Z]WUh]cb difgiUbh hc h\]g 9[fYYaYbh Zfca HifW\UgYf ]b fYgdYWh cZ Ubm DcggYg 
]b fY`Uh]cb hc U L\]fX HUfhm &U "IXYaT FQach 8[QY\"'6 

&U' idcb h\Y L\]fX HUfhm <`U]a VY]b[ aUXY U[U]bgh cf WcaaYbWYX U[U]bgh h\Y BbXYab]hYY( h\Y 
BbXYab]hYY g\U`` k]h\]b /, ;ig]bYgg =Umg cZ bch]WY h\YfYcZ dfcj]XY kf]hhYb bch]WY h\YfYcZ 
hc h\Y HifW\UgYf* L\Y bch]WY g\U`` XYgWf]VY h\Y L\]fX HUfhm <`U]a ]b fYUgcbUV`Y XYhU]` UbX 
]bX]WUhY h\Y Ygh]aUhYX Uacibh( ]Z dfUWh]WUV`Y( cZ h\Y ]bXYab]Z]UV`Y DcggYg h\Uh \UjY VYYb 
cf aUm VY gighU]bYX Vm h\Y BbXYab]hYY ]b fYgdYWh h\YfYcZ*  BZ h\Y BbXYab]hYY XcYg bch 
dfcj]XY bch]WY hc h\Y HifW\UgYf k]h\]b giW\ /, ;ig]bYgg =Um dYf]cX( h\Yb giW\ ZU]`ifY g\U`` 
cb`m `YggYb cf `]a]h h\Y BbXYab]hYY%g f][\hg hc ]bXYab]hm \YfYibXYf hc h\Y YlhYbh h\Uh h\Y 
XYZYbWY cZ h\Y L\]fX HUfhm <`U]a kUg dfY^iX]WYX Vm giW\ `UW_ cZ h]aY`m bch]WY7 

&V' ]Z h\Y HifW\UgYf UW_bck`YX[Yg hc h\Y BbXYab]hYY ]b kf]h]b[ h\Uh h\Y HifW\UgYf ]g 
fYgdcbg]V`Y hc ]bXYab]Zm h\Y BbXYab]hYY ]b fYgdYWh cZ h\Y L\]fX HUfhm <`U]a difgiUbh 
\YfYhc( h\Y HifW\UgYf g\U`` \UjY h\Y f][\h hc hU_Y Y]h\Yf cf Vch\ cZ h\Y Zc``ck]b[ UWh]cbg6 

&]' UggiaY WUff]U[Y cZ h\Y XYZYbWY cZ h\Y L\]fX HUfhm <`U]a ig]b[ `Y[U` WcibgY` cZ ]hg 
W\c]WY UbX Uh ]hg gc`Y Wcgh7 UbX+cf 

&]]' gYhh`Y h\Y L\]fX HUfhm <`U]a( dfcj]XYX h\Y HifW\UgYf dUmg h\Y Zi`` acbYhUfm Uacibh 
cZ h\Y gYhh`YaYbh UbX h\Y gYhh`YaYbh XcYg bch ]adcgY Ubm fYghf]Wh]cbg cf cV`][Uh]cbg 
cb h\Y BbXYab]hYY( UbX dfcj]XYX U Zi`` UbX Z]bU` ibWcbX]h]cbU` fY`YUgY ]b ZUjcif cZ 
NYbXcf UbX ]hg JYdfYgYbhUh]jYg ]g cVhU]bYX ]b Zcfa UbX giVghUbWY gUh]gZUWhcfm hc 
NYbXcf7 
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&W' ]Z h\Y HifW\UgYf UW_bck`YX[Yg hc h\Y BbXYab]hYY ]b kf]h]b[ h\Uh h\Y HifW\UgYf ]g 
fYgdcbg]V`Y hc ]bXYab]Zm h\Y BbXYab]hYY ]b fYgdYWh cZ U L\]fX HUfhm <`U]a difgiUbh \YfYhc( 
h\Y BbXYab]hYY g\U`` bch YbhYf ]bhc Ubm gYhh`YaYbh( WcbgYbh cfXYf cf ch\Yf Wcadfca]gY k]h\ 
fYgdYWh hc h\Y L\]fX HUfhm <`U]a k]h\cih h\Y df]cf kf]hhYb WcbgYbh cZ h\Y HifW\UgYf &k\]W\ 
WcbgYbh g\U`` bch VY ibfYUgcbUV`m k]h\\Y`X( WcbX]h]cbYX cf XY`UmYX'( ib`Ygg h\Y 
BbXYab]hYY kU]jYg ]hg f][\hg hc ]bXYab]Z]WUh]cb ]b fYgdYWh cZ h\Y L\]fX HUfhm <`U]a7 

&X' YUW\ HUfhm g\U`` Wc)cdYfUhY k]h\ h\Y ch\Yf HUfhm ]b h\Y XYZYbWY cZ h\Y L\]fX HUfhm <`U]a( 
]bW`iX]b[ aU_]b[ UjU]`UV`Y giW\ cZ ]hg dYfgcbbY` hc h\Y ch\Yf HUfhm UbX ]hg JYdfYgYbhUh]jYg 
k\cgY Ugg]ghUbWY( hYgh]acbm cf dfYgYbWY ]g cZ aUhYf]U` Ugg]ghUbWY ]b YjU`iUh]b[ UbX 
XYZYbX]b[ h\Y L\]fX HUfhm <`U]a7 

&Y' idcb dUmaYbh cZ h\Y L\]fX HUfhm <`U]a( h\Y HifW\UgYf g\U`` VY giVfc[UhYX hc U`` <`U]ag 
h\Y BbXYab]hYY aUm \UjY fY`Uh]b[ h\YfYhc* L\Y BbXYab]hYY g\U`` []jY giW\ Zifh\Yf 
UggifUbWYg UbX Xc giW\ h\]b[g hc Wc)cdYfUhY k]h\ h\Y HifW\UgYf hc dYfa]h h\Y HifW\UgYf 
hc difgiY giW\ giVfc[UhYX <`U]ag Ug fYUgcbUV`m fYeiYghYX Zfca ]h7 UbX 

&Z' ]Z h\Y HifW\UgYf \Ug dU]X Ub Uacibh difgiUbh hc h\Y ]bXYab]Z]WUh]cb cV`][Uh]cbg \YfY]b UbX 
h\Y BbXYab]hYY g\U`` giVgYeiYbh`m VY fY]aVifgYX Zfca Ubm gcifWY ]b fYgdYWh cZ h\Y L\]fX 
HUfhm <`U]a Zfca Ubm L\]fX HUfhm k\]W\ fYgi`hg ]b h\Y BbXYab]hYY fYWY]j]b[( ]b h\Y 
U[[fY[UhY( acfY h\Ub h\Y Uacibh cZ h\Y L\]fX HUfhm <`U]a( h\Y BbXYab]hYY g\U`` dfcadh`m 
dUm h\Y Uacibh cZ h\Y fY]aVifgYaYbh &]bW`iX]b[ ]bhYfYgh UWhiU``m fYWY]jYX' ]b YlWYgg cZ h\Y 
L\]fX HUfhm <`U]a hc h\Y HifW\UgYf( bYh cZ hUlYg fYei]fYX hc VY dU]X Vm h\Y BbXYab]hYY Ug 
U fYgi`h cZ Ubm giW\ fYWY]dh* 
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2), 8^bcb Q]T GUeU]dUb c^ RU 6__^acY^]UT 

&U' KiV^YWh hc KYWh]cbg 3*-&V' UbX 3*-&W'( VY`ck UbX YlWYdh Ug ch\Yfk]gY dfcj]XYX ]b h\]g 
9[fYYaYbh( U`` Wcghg UbX YldYbgYg fY`Uh]b[ hc h\Y 9ggYhg &]bW`iX]b[ aU]bhYbUbWY( 
XYjY`cdaYbh( WUd]hU` UbX cdYfUh]b[ Wcghg' UbX U`` fYjYbiYg fY`Uh]b[ hc h\Y 9ggYhg &]bW`iX]b[ 
dfcWYYXg Zfca h\Y gU`Y cZ dfcXiWh]cb UbX ZYYg Zfca dfcWYgg]b[( hfYUh]b[ cf hfUbgdcfh]b[ 
HYhfc`Yia KiVghUbWYg cb VY\U`Z cZ L\]fX HUfh]Yg' g\U`` VY Uddcfh]cbYX Ug cZ h\Y >ZZYWh]jY 
L]aY VYhkYYb NYbXcf UbX HifW\UgYf cb Ub UWWfiU` VUg]g ]b UWWcfXUbWY k]h\ [YbYfU``m 
UWWYdhYX UWWcibh]b[ df]bW]d`Yg( dfcj]XYX h\Uh6 

&]' XYdcg]hg cf UXjUbWYg aUXY Vm NYbXcf cf DYl]b UZhYf h\Y >ZZYWh]jY =UhY ]b fYgdYWh 
cZ h\Y Wcghg cZ cdYfUh]cbg cb DUbXg &cf `UbXg dcc`YX cf ib]h]nYX h\YfYk]h\' cf h\Y 
OY``g( H]dY`]bYg cf ?UW]`]h]Yg ]bW`iXYX ]b h\Y 9ggYhg k\]W\ UXjUbWYg \UjY bch VYYb 
Udd`]YX hc h\Y dUmaYbh cZ Wcghg df]cf hc h\Y <`cg]b[ =UhY UbX gh]`` ghUbX hc h\Y WfYX]h 
cZ DYl]b cf NYbXcf Ug Uh h\Y <`cg]b[ =UhY( g\U`` VY hfUbgZYffYX hc HifW\UgYf Uh 
<`cg]b[ UbX Ub UX^ighaYbh k]`` VY aUXY ]b ZUjcif cZ NYbXcf YeiU` hc h\Y Uacibh 
cZ giW\ hfUbgZYffYX UXjUbWY7 

&]]' XYdcg]hg cf UXjUbWYg aUXY Vm DYl]b cf NYbXcf df]cf hc h\Y >ZZYWh]jY =UhY fY`Uh]jY 
hc cdYfUh]cbg cb h\Y DUbXg g\U`` VY fYhifbYX hc NYbXcf7 

&]]]' Wcghg UbX YldYbgYg cZ kcf_ XcbY( gYfj]WYg dfcj]XYX UbX [ccXg gidd`]YX g\U`` VY 
XYYaYX hc UWWfiY Zcf h\Y difdcgYg cZ h\]g 9fh]W`Y k\Yb h\Y kcf_ ]g XcbY cf h\Y 
[ccXg cf gYfj]WYg UfY dfcj]XYX( fY[UfX`Ygg cZ k\Yb giW\ Wcghg UbX YldYbgYg 
VYWcaY dUmUV`Y7 

&]j' bc UX^ighaYbhg g\U`` VY aUXY ]b fYgdYWh cZ DYl]b%g cf NYbXcf%g ]bWcaY hUlYg7 
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&j' fYjYbiYg Zfca h\Y gU`Y cZ HYhfc`Yia KiVghUbWYg k]`` VY XYYaYX hc UWWfiY k\Yb 
h\Y HYhfc`Yia KiVghUbWYg UfY dfcXiWYX7 

&j]' HYhfc`Yia KiVghUbWYg h\Uh kYfY dfcXiWYX VYmcbX h\Y kY``\YUX( Vih bch gc`X( Ug 
cZ h\Y >ZZYWh]jY L]aY g\U`` VY WfYX]hYX hc NYbXcf UbX k]`` VY XYYaYX hc VY gc`X cb 
U Z]fgh)]b)Z]fgh)cih VUg]g 7 UbX 

&j]]' U`` fYbhU`g UbX g]a]`Uf dUmaYbhg ]b fYgdYWh cZ h\Y DYUgYX KiVghUbWYg cf gifZUWY 
f][\hg Wcadf]gYX ]b h\Y 9ggYhg UbX U`` hUlYg &ch\Yf h\Ub ]bWcaY hUlYg' `Yj]YX k]h\ 
fYgdYWh hc h\Y 9ggYhg cf cdYfUh]cbg ]b fYgdYWh h\YfYcZ g\U`` VY Uddcfh]cbYX VYhkYYb 
NYbXcf UbX HifW\UgYf cb U dYf X]Ya VUg]g Ug cZ h\Y <`cg]b[ =UhY* 

&V' NYbXcf UbX ]hg JYdfYgYbhUh]jYg g\U`` bch VY `]UV`Y hc aU_Y Ubm UX^ighaYbh ]b ZUjcif cZ( cf 
aU_Y Ubm dUmaYbh hc( HifW\UgYf difgiUbh \YfYhc ]b fYgdYWh cZ Ubm ̀ ]UV]`]hm( Wcgh cf YldYbgY 
k\]W\ fY`UhYg hc h\Y dYf]cX k\]W\ UfcgY df]cf hc h\Y `UhYf cZ h\Y =UhY cZ 9ddc]bhaYbh UbX 
h\Y >ZZYWh]jY =UhY( UbX k\]W\ Wcgh cf YldYbgY k]`` bch Wcbgh]hihY U `]UV]`]hm cZ HifW\UgYf* 

&W' NYbXcf UbX ]hg JYdfYgYbhUh]jYg g\U`` bch VY `]UV`Y hc aU_Y Ubm UX^ighaYbh ]b ZUjcif cZ( cf 
aU_Y Ubm dUmaYbh hc( HifW\UgYf difgiUbh \YfYhc ]b fYgdYWh cZ Ubm Wcgh cf YldYbgY k\]W\ 
fY`UhYg hc Ubm fYUggYggaYbh cZ fcmU`h]Yg Uf]g]b[ cf UWWfi]b[ VYZcfY cf UZhYf h\Y <`cg]b[ 
L]aY* 

2)- 6TZdbc\U]cb c^ 6SS^d]c 

&U' 9b ]bhYf]a UWWcibh]b[ cZ h\Y UX^ighaYbhg difgiUbh hc KYWh]cb 3*- g\U`` VY aUXY Uh <`cg]b[( 
VUgYX cb NYbXcf%g [ccX ZU]h\ Ygh]aUhY cZ h\Y Wcghg UbX YldYbgYg dU]X Vm NYbXcf df]cf hc 
<`cg]b[ UbX h\Y fYjYbiYg fYWY]jYX Vm NYbXcf df]cf hc <`cg]b[*  NYbXcf UbX HifW\UgYf g\U`` 
WccdYfUhY ]b dfYdUf]b[ giW\ ]bhYf]a UWWcibh]b[ UbX NYbXcf g\U`` dfcj]XY Ub ]bhYf]a 
ghUhYaYbh cZ UX^ighaYbh gYhh]b[ Zcfh\ h\Y UX^ighaYbhg hc VY aUXY Uh <`cg]b[ bch `UhYf h\Ub 
h\fYY ;ig]bYgg =Umg df]cf hc <`cg]b[ UbX g\U`` Ugg]gh HifW\UgYf ]b jYf]Zm]b[ h\Y Uacibhg 
gYh Zcfh\ ]b giW\ ghUhYaYbh*   

&V' 9 Z]bU` UWWcibh]b[ cZ h\Y UX^ighaYbhg difgiUbh hc KYWh]cb 3*- g\U`` VY WcbXiWhYX k]h\]b 5, 
XUmg Zc``ck]b[ h\Y <`cg]b[ =UhY &h\Y "<Y]Q[ HcQcU\U]c ^V 6TZdbc\U]cb"' Vm NYbXcf( UbX 
bc Zifh\Yf cf ch\Yf UX^ighaYbhg k\UhgcYjYf k]`` VY aUXY h\YfYUZhYf*  9`` UX^ighaYbhg UZhYf 
<`cg]b[ g\U`` VY gYhh`YX Vm dUmaYbh Vm h\Y HUfhm fYei]fYX hc aU_Y dUmaYbh hc h\Y ch\Yf 
HUfhm \YfYibXYf k]h\]b -1 ;ig]bYgg =Umg cZ VY]b[ bch]Z]YX cZ h\Y XYhYfa]bUh]cb cZ h\Y 
Uacibh ck]b[* 

&W' 9`` UX^ighaYbhg dfcj]XYX Zcf ]b h\]g 9fh]W`Y g\U`` VY UX^ighaYbhg hc h\Y HifW\UgY Hf]WY UbX 
g\U`` VY U``cWUhYX hc h\Y HYhfc`Yia UbX FUhifU` @Ug J][\hg*   
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3), CQY]cU]Q]SU ^V 6bbUcb 

?fca h\Y XUhY \YfYcZ ibh]` h\Y <`cg]b[ =UhY( NYbXcf g\U`` igY fYUgcbUV`Y WcaaYfW]U` YZZcfhg( hc 
h\Y YlhYbh h\Uh h\Y bUhifY cZ h\Y JYWY]jYfrg cV`][Uh]cbg UbX DYl]brg ]bhYfYgh dYfa]hg( UbX giV^YWh hc h\Y 
9ddc]bhaYbh GfXYf( L]h`Y =cWiaYbhg UbX Ubm ch\Yf U[fYYaYbhg UbX XcWiaYbhg hc k\]W\ h\Y 9ggYhg UfY 
giV^YWh6 

&U' aU]bhU]b h\Y 9ggYhg ]b U dfcdYf UbX dfiXYbh aUbbYf ]b aUhYf]U` Wcad`]UbWY k]h\ U`` 
9dd`]WUV`Y DUkg UbX X]fYWh]cbg cZ @cjYfbaYbhU` 9ih\cf]h]Yg7 UbX 

&V' dUm cf WUigY hc VY dU]X U`` Wcghg UbX YldYbgYg fY`Uh]b[ hc h\Y 9ggYhg k\]W\ VYWcaY XiY 
Zfca h\Y XUhY \YfYcZ hc h\Y <`cg]b[ =UhY( 
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dfcj]XYX h\Uh bch\]b[ WcbhU]bYX ]b h\Y ZcfY[c]b[ cf Y`gYk\YfY ]b h\]g 9[fYYaYbh g\U`` cV`][UhY NYbXcf hc 
dcgh gYWif]hm( aU_Y Ubm ch\Yf Z]bUbW]U` Wcbhf]Vih]cb cf Z]`Y Ubm ibXYfhU_]b[ k]h\ h\Y JY[i`Uhcf k]h\ fYgdYWh 
hc h\Y D]WYbgYY D]UV]`]hm JUh]b[ Hfc[fUa cf Ubm `]_Y dfc[fUa*  

3)- 8^]bU]c ^V FdaSXQbUa 

Fchk]h\ghUbX]b[ KYWh]cb 4*-( NYbXcf g\U`` bch Zfca h\Y XUhY \YfYcZ hc h\Y <`cg]b[ =UhY( k]h\cih h\Y 
kf]hhYb WcbgYbh cZ HifW\UgYf( k\]W\ WcbgYbh g\U`` bch VY ibfYUgcbUV`m k]h\\Y`X( WcbX]h]cbYX cf XY`UmYX6 

&U' aU_Y Ubm Wcaa]haYbh cf dfcdcgY( ]b]h]UhY cf Uih\cf]nY Ubm WUd]hU` YldYbX]hifY k]h\ fYgdYWh 
hc h\Y 9ggYhg cZ k\]W\ DYl]brg cf NYbXcf%g g\UfY ]g ]b YlWYgg cZ #1,(,,,( YlWYdh6 &]' ]b WUgY 
cZ Ub YaYf[YbWm7 &]]' Ug aUm VY fYUgcbUV`m bYWYggUfm hc dfchYWh cf YbgifY `]ZY UbX gUZYhm7 
&]]]' hc dfYgYfjY h\Y 9ggYhg cf h]h`Y hc h\Y 9ggYhg7 cf &]j' ]b fYgdYWh cZ Uacibhg k\]W\ NYbXcf 
aUm VY Wcaa]hhYX hc YldYbX cf VY XYYaYX hc Uih\cf]nY Zcf YldYbX]hifY k]h\cih ]hg WcbgYbh7 
dfcj]XYX( \ckYjYf( h\Uh g\ci`X HifW\UgYf k]h\\c`X ]hg WcbgYbh cf ZU]` hc dfcj]XY ]hg WcbgYbh 
]b U h]aY`m aUbbYf UbX U fYXiWh]cb ]b h\Y jU`iY cZ h\Y 9ggYhg fYgi`hg( h\YfY g\U`` VY bc 
UVUhYaYbh cf fYXiWh]cb ]b h\Y HifW\UgY Hf]WY7 

&V' giffYbXYf cf UVUbXcb Ubm cZ h\Y 9ggYhg( ib`Ygg Ub YldYbX]hifY cZ acbYm ]g fYei]fYX hc 
Ujc]X h\Y giffYbXYf cf UVUbXcbaYbh UbX HifW\UgYf XcYg bch dfcj]XY gUaY hc NYbXcf ]b U 
h]aY`m ZUg\]cb( ]b k\]W\ YjYbh h\Y 9ggYhg ]b eiYgh]cb g\U`` VY giffYbXYfYX cf UVUbXcbYX 
k]h\cih UVUhYaYbh cf fYXiWh]cb ]b h\Y HifW\UgY Hf]WY7 

&W' ch\Yf h\Ub ]b cfX]bUfm WcifgY cZ Vig]bYgg( aUhYf]U``m UaYbX cf hYfa]bUhY Ubm L]h`Y 
=cWiaYbh cf YbhYf ]bhc Ubm bYk aUhYf]U` U[fYYaYbh cf Wcaa]haYbh fY`Uh]b[ hc h\Y 9ggYhg7 
cf 

&X' gY``( YbWiaVYf cf ch\Yfk]gY X]gdcgY cZ Ubm cZ h\Y 9ggYhg cf Ubm dUfh cf dcfh]cb h\YfYcZ 
YlWYdh]b[6 difgiUbh hc HfYZYfYbh]U` HifW\UgY J][\hg7 gU`Yg cZ bcb)aUhYf]U` cVgc`YhY cf 
gifd`ig Yei]daYbh7 cf gU`Yg cZ h\Y DYUgYX KiVghUbWYg ]b h\Y bcfaU` WcifgY cZ Vig]bYgg* 

3). Fa^_^bUT 6ScY^]b 

BZ Ub cdYfUh]cb cf h\Y YlYfW]gY cZ Ubm f][\h cf cdh]cb fYgdYWh]b[ h\Y 9ggYhg ]g dfcdcgYX ]b 
W]fWiaghUbWYg ]b k\]W\ giW\ cdYfUh]cb cf h\Y YlYfW]gY cZ giW\ f][\h cf cdh]cb kci`X fYgi`h ]b HifW\UgYf 
]bWiff]b[ Ub cV`][Uh]cb difgiUbh hc KYWh]cb 4*.( h\Y Zc``ck]b[ g\U`` Udd`m hc giW\ cdYfUh]cb cf h\Y YlYfW]gY 
cZ giW\ f][\h cf cdh]cb &\YfY]bUZhYf fYZYffYX hc Ug h\Y "Fa^_^bQ["'6 

&U' NYbXcf g\U`` dfcadh`m []jY HifW\UgYf bch]WY cZ h\Y HfcdcgU`( XYgWf]V]b[ h\Y dUfh]Wi`Ufg ]b 
fYUgcbUV`Y XYhU]`7 

&V' HifW\UgYf g\U``( bch `UhYf h\Ub 04 \cifg df]cf hc h\Y h]aY NYbXcf ]g fYei]fYX hc aU_Y ]hg 
Y`YWh]cb k]h\ fYgdYWh hc h\Y HfcdcgU`( UXj]gY NYbXcf( Vm bch]WY( k\Yh\Yf HifW\UgYf k]g\Yg 
NYbXcf hc YlYfW]gY NYbXcf%g f][\hg k]h\ fYgdYWh hc h\Y HfcdcgU` cb HifW\UgYf%g VY\U`Z( 
dfcj]XYX h\Uh HifW\UgYf%g ZU]`ifY hc aU_Y giW\ Y`YWh]cb k]h\]b giW\ dYf]cX g\U`` VY XYYaYX 
hc VY HifW\UgYf%g Y`YWh]cb hc dUfh]W]dUhY ]b h\Y HfcdcgU`7 

&W' NYbXcf g\U`` aU_Y h\Y Y`YWh]cb Uih\cf]nYX &cf XYYaYX hc VY Uih\cf]nYX' Vm HifW\UgYf k]h\ 
fYgdYWh hc h\Y HfcdcgU` k]h\]b h\Y dYf]cX Xif]b[ k\]W\ NYbXcf aUm fYgdcbX hc h\Y 
HfcdcgU`7 UbX 

&X' HifW\UgYf%g Y`YWh]cb &]bW`iX]b[ ]hg XYYaYX Y`YWh]cb' hc bch dUfh]W]dUhY ]b Ubm HfcdcgU` 
fYei]fYX hc dfYgYfjY h\Y Yl]ghYbWY cZ Ubm cZ h\Y 9ggYhg g\U`` bch Ybh]h`Y HifW\UgYf hc Ubm 
fYXiWh]cb cZ h\Y HifW\UgY Hf]WY ]Z DYl]brg ]bhYfYgh h\YfY]b ]g hYfa]bUhYX Ug U fYgi`h cZ giW\ 
Y`YWh]cb UbX giW\ hYfa]bUh]cb g\U`` bch Wcbgh]hihY U ZU]`ifY cZ NYbXcf%g fYdfYgYbhUh]cbg UbX 
kUffUbh]Yg fY`Uh]b[ hc giW\ 9ggYhg* 
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3)/ F^bc(8[^bY]W IaQ]bYcY^] 

?c``ck]b[ <`cg]b[ UbX hc h\Y YlhYbh hc k\]W\ HifW\UgYf aigh VY bcjUhYX ]bhc cdYfUh]b[ U[fYYaYbhg 
UbX ch\Yf U[fYYaYbhg cf XcWiaYbhg hc k\]W\ h\Y 9ggYhg UfY giV^YWh( ibh]` h\Y bcjUh]cb \Ug VYYb YZZYWhYX6 

&U' NYbXcf g\U`` bch ]b]h]UhY Ubm cdYfUh]cb k]h\ fYgdYWh hc h\Y 9ggYhg( YlWYdh idcb fYWY]j]b[ 
HifW\UgYf%g kf]hhYb ]bghfiWh]cbg( cf ]Z NYbXcf fYUgcbUV`m XYhYfa]bYg h\Uh giW\ cdYfUh]cb ]g 
fYei]fYX Zcf h\Y dfchYWh]cb cZ `]ZY cf dfcdYfhm( ]b k\]W\ WUgY NYbXcf aUm hU_Y giW\ UWh]cbg 
Ug ]h fYUgcbUV`m XYhYfa]bYg UfY fYei]fYX( k]h\cih HifW\UgYf%g kf]hhYb ]bghfiWh]cbg( UbX g\U`` 
dfcadh`m bch]Zm HifW\UgYf cZ giW\ ]bhYbh]cb cf UWh]cbg UbX cZ NYbXcf%g Ygh]aUhY cZ h\Y Wcghg 
UbX YldYbgYg h\YfYk]h\ UggcW]UhYX7 

&V' NYbXcf g\U`` Zcfh\k]h\ XY`]jYf( cf WUigY hc VY XY`]jYfYX( hc HifW\UgYf U`` fYjYbiYg( 
dfcWYYXg UbX ch\Yf VYbYZ]hg fYWY]jYX Vm NYbXcf k]h\ fYgdYWh hc h\Y 9ggYhg( dfcj]XYX h\Uh 
NYbXcf g\U`` VY dYfa]hhYX hc XYXiWh Zfca giW\ fYjYbiYg( dfcWYYXg UbX ch\Yf VYbYZ]hg( Ubm 
ch\Yf Wcghg UbX YldYbgYg k\]W\ ]h ]bWifg Ug U fYgi`h cZ giW\ XY`]jYfm hc HifW\UgYf7  

&W' NYbXcf g\U``( ]b U h]aY`m aUbbYf( XY`]jYf hc HifW\UgYf U`` L\]fX HUfhm bch]WYg UbX 
Wcaaib]WUh]cbg( ]bW`iX]b[ Uih\cf]nUh]cbg Zcf YldYbX]hifYg UbX aU]` VU``chg UbX U`` bch]WYg 
UbX Wcaaib]WUh]cbg fYWY]jYX ]b fYgdYWh cZ h\Y 9ggYhg cf YjYbhg UbX cWWiffYbWYg UZZYWh]b[ 
h\Y 9ggYhg( UbX NYbXcf g\U`` fYgdcbX hc giW\ bch]WYg difgiUbh hc HifW\UgYf%g kf]hhYb 
]bghfiWh]cbg( ]Z fYWY]jYX cb U h]aY`m VUg]g( dfcj]XYX h\Uh NYbXcf aUm fYZigY hc Zc``ck Ubm 
]bghfiWh]cbg k\]W\ ]h fYUgcbUV`m VY`]YjYg hc VY ib`UkZi`( ibYh\]WU` cf ]b WcbZ`]Wh k]h\ Ubm 
Udd`]WUV`Y U[fYYaYbh cf WcbhfUWh( UbX dfcj]XYX h\Uh bch\]b[ g\U`` dfYW`iXY NYbXcf Zfca 
hU_]b[ giW\ UWh]cbg Ug NYbXcf fYUgcbUV`m XYhYfa]bYg UfY bYWYggUfm Zcf h\Y dfchYWh]cb cZ 
`]ZY cf dfcdYfhm( cf Ug UfY fYei]fYX Vm U`` 9dd`]WUV`Y DUkg( fi`Yg( fY[i`Uh]cbg( cfXYfg UbX 
X]fYWh]cbg cZ @cjYfbaYbhU` 9ih\cf]h]Yg UbX ch\Yf WcadYhYbh Uih\cf]h]Yg7 UbX 

&X' NYbXcf g\U``( ]b U h]aY`m aUbbYf( XY`]jYf hc L\]fX HUfh]Yg U`` giW\ bch]WYg UbX 
Wcaaib]WUh]cbg k\]W\ HifW\UgYf aUm fYUgcbUV`m fYeiYgh UbX U`` giW\ acb]Yg UbX ch\Yf 
]hYag Ug HifW\UgYf aUm fYUgcbUV`m dfcj]XY ]b fYgdYWh cZ h\Y 9ggYhg( dfcj]XYX h\Uh NYbXcf 
aUm &Vih g\U`` bch VY cV`][UhYX hc' fYZigY hc Zc``ck ]bghfiWh]cbg k\]W\ ]h fYUgcbUV`m VY`]YjYg 
hc VY ib`UkZi`( ibYh\]WU` cf ]b WcbZ`]Wh k]h\ Ubm Udd`]WUV`Y U[fYYaYbh cf WcbhfUWh* 

3)0 BYSU]SU IaQ]bVUab 

&U' KiV^YWh hc h\Y dfcj]g]cbg cZ KYWh]cb 4*3 \YfYcZ( hc h\Y YlhYbh Udd`]WUV`Y( k]h\]b hkc ;ig]bYgg 
=Umg Zc``ck]b[ <`cg]b[( HifW\UgYf g\U`` dfYdUfY UbX( k\YfY Udd`]WUV`Y( Y`YWhfcb]WU``m 
giVa]h( hc h\Y Udd`]WUV`Y @cjYfbaYbhU` 9ih\cf]h]Yg h\Y D]WYbWY LfUbgZYfg &ch\Yf h\Ub ]b 
fYgdYWh cZ h\Y >lW`iXYX D]WYbWYg'( ]Z Ubm( UbX NYbXcf cf ]hg bca]bYY g\U``( k\YfY 
Udd`]WUV`Y( Y`YWhfcb]WU``m fUh]Zm UbX WcbWif hc giW\ D]WYbWY LfUbgZYfg* 

&V' BZ U @cjYfbaYbhU` 9ih\cf]hm XYb]Yg U D]WYbWY LfUbgZYf VYWUigY cZ a]gXYgWf]dh]cb cf ch\Yf 
a]bcf XYZ]W]YbW]Yg ]b h\Y Udd`]WUh]cb( HifW\UgYf g\U``( Ug gccb Ug dfUWh]WUV`Y( WcffYWh h\Y 
Udd`]WUh]cb UbX UaYbX UbX fY)giVa]h h\Y D]WYbWY LfUbgZYf Udd`]WUh]cb* NYbXcf cf ]hg 
bca]bYY g\U``( k\YfY Udd`]WUV`Y( Y`YWhfcb]WU``m fUh]Zm UbX WcbWif hc giW\ D]WYbWY LfUbgZYf* 

&W' BZ Zcf Ubm fYUgcb( U @cjYfbaYbhU` 9ih\cf]hm fYei]fYg U HUfhm cf ]hg bca]bYY6 

&]' hc aU_Y U XYdcg]h cf Zifb]g\ Ubm ch\Yf Zcfa cZ gYWif]hm hc UddfcjY cf []jY YZZYWh hc 
U D]WYbWY LfUbgZYf7 cf 

&]]' ibXYfhU_Y Ubm WcffYWh]jY UWh]cb cf fYaYX]U` kcf_( ]bW`iX]b[ ]bgdYWh]cbg( hYghg cf 
Yb[]bYYf]b[ UggYggaYbhg(  

HifW\UgYf g\U`` aU_Y giW\ XYdcg]h cf Zifb]g\ giW\ ch\Yf Zcfa cZ gYWif]hm Ug ]g fYei]fYX( ]b 
UWWcfXUbWY k]h\ h\]g KYWh]cb UbX KYWh]cb ;aa^a" GUVUaU]SU b^daSU ]^c V^d]T) cf 
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ibXYfhU_Y giW\ WcffYWh]jY cf fYaYX]U` kcf_ Ug aUm VY fYei]fYX( Uh HifW\UgYfrg gc`Y 
YldYbgY*  9`` D]WYbWY LfUbgZYf dfcWYgg]b[ ZYYg &]bW`iX]b[ Ubm ZYYg fYei]fYX hc VY dU]X Zcf 
YldYX]hYX gYfj]WY' g\U`` VY Zcf HifW\UgYf%g UWWcibh* 

&X' BZ U @cjYfbaYbhU` 9ih\cf]hm XYb]Yg Ubm cf U`` D]WYbWY LfUbgZYfg( ]h k]`` bch XYfc[UhY ]b Ubm 
kUm Zfca HifW\UgYf%g cV`][Uh]cb hc dUm h\Y Zi`` HifW\UgY Hf]WY hc NYbXcf* 

3)1 KU]T^a 9UU\UT FdaSXQbUa$b 6WU]c 

&U' BbgcZUf Ug NYbXcf aU]bhU]bg h\Y 9ggYhg UbX hU_Yg UWh]cbg ]b fY`Uh]cb h\YfYhc cb HifW\UgYf%g 
VY\U`Z difgiUbh hc h\]g 9JLB<D> 4( NYbXcf g\U`` VY XYYaYX hc \UjY VYYb HifW\UgYf%g 
U[Ybh \YfYibXYf*  HifW\UgYf fUh]Z]Yg U`` UWh]cbg hU_Yb Vm NYbXcf cf fYZfU]bYX Zfca VY]b[ 
hU_Yb Vm NYbXcf difgiUbh hc h\]g 9JLB<D> 4 ]b giW\ WUdUW]hm Xif]b[ giW\ dYf]cX( k]h\ h\Y 
]bhYbh]cb h\Uh U`` giW\ UWh]cbg g\U`` VY XYYaYX hc VY HifW\UgYf%g UWh]cbg* 

&V' BbgcZUf Ug NYbXcf dUfh]W]dUhYg ]b Y]h\Yf cdYfUh]cbg cf h\Y YlYfW]gY cZ f][\hg cf cdh]cbg Ug 
HifW\UgYf%g U[Ybh difgiUbh hc h\]g 9JLB<D> 4( NYbXcf aUm fYei]fY HifW\UgYf hc gYWifY 
Wcghg hc VY ]bWiffYX Vm NYbXcf cb HifW\UgYf%g VY\U`Z difgiUbh hc giW\ Y`YWh]cb ]b giW\ 
aUbbYf Ug aUm VY fYUgcbUV`m Uddfcdf]UhY ]b h\Y W]fWiaghUbWYg* 

&W' HifW\UgYf g\U`` ]bXYab]Zm NYbXcf UbX ]hg JYdfYgYbhUh]jYg U[U]bgh U`` DcggYg k\]W\ NYbXcf 
cf ]hg JYdfYgYbhUh]jYg aUm giZZYf cf ]bWif Ug U fYgi`h cZ NYbXcf aU]bhU]b]b[ h\Y 9ggYhg Ug 
HifW\UgYf%g U[Ybh difgiUbh hc h\]g 9JLB<D> 4( ]bgcZUf Ug giW\ DcggYg UfY bch U X]fYWh 
fYgi`h cZ h\Y [fcgg bY[`][YbWY cf k]`Zi` a]gWcbXiWh cZ NYbXcf cf ]hg JYdfYgYbhUh]jYg*  9b 
UWh]cb cf ca]gg]cb cZ NYbXcf cf cZ ]hg JYdfYgYbhUh]jYg cf cZ DYl]b cf ]hg JYdfYgYbhUh]jYg 
g\U`` bch VY fY[UfXYX Ug [fcgg bY[`][YbWY cf k]`Zi` a]gWcbXiWh hc h\Y YlhYbh hc k\]W\ ]h kUg 
XcbY cf ca]hhYX Zfca VY]b[ XcbY ]b UWWcfXUbWY k]h\ HifW\UgYf%g ]bghfiWh]cb &]bW`iX]b[ Ubm 
Y`YWh]cb XYYaYX hc VY aUXY difgiUbh hc KYWh]cb 4*/&V'' cf WcbWiffYbWY( cf ch\Yfk]gY ]b 
UWWcfXUbWY k]h\ h\]g 9[fYYaYbh*  HifW\UgYf%g ]bXYab]hm cV`][Uh]cbg gYh Zcfh\ ]b h\]g 
KYWh]cb 4*2&W' g\U`` gifj]jY h\Y <`cg]b[ =UhY ]bXYZ]b]hY`m* 

3)2 IaQ]bVUa ^V E_UaQc^abXY_ 

BbgcZUf Ug NYbXcf cdYfUhYg Ubm cZ h\Y 9ggYhg( HifW\UgYf UW_bck`YX[Yg h\Uh NYbXcf ]g bch UV`Y hc 
hfUbgZYf cdYfUhcfg\]d cZ gcaY cf U`` cZ giW\ 9ggYhg hc HifW\UgYf Uh cf UZhYf <`cg]b[*  K\ci`X U L\]fX HUfhm 
hU_Y cjYf cdYfUhcfg\]d cZ gcaY cf U`` cZ h\Y 9ggYhg k\Yh\Yf UZhYf fYWY]j]b[ W\Ub[Y cZ cdYfUhcfg\]d bch]WYg 
Zfca NYbXcf cZ h\Y gU`Y cZ ]hg ]bhYfYgh( cf ch\Yfk]gY( HifW\UgYf UW_bck`YX[Yg h\Uh giW\ D]WYbWYg &]bW`iX]b[ 
k]h\cih ̀ ]a]hUh]cb h\Y >lW`iXYX D]WYbWYg' k]`` VY hfUbgZYffYX hc h\Y giWWYggcf cdYfUhcf Uh cf Zc``ck]b[ <`cg]b[ 
UbX h\Uh HifW\UgYf g\U`` bch WcbhYgh Ubm giW\ giWWYgg]cb cZ cdYfUhcfg\]d cf hfUbgZYf cZ D]WYbWYg YlWYdh Ug 
ch\Yfk]gY dfcj]XYX ]b h\Y Udd`]WUV`Y cdYfUh]b[ U[fYYaYbhg UZhYf <`cg]b[ UbX giW\ giWWYgg]cb UbX hfUbgZYf* 

6GI?8B; 4 
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4), FaUVUaU]cYQ[ FdaSXQbU GYWXcb 

&U' KW\YXi`Y "<" dfcj]XYg U XYgWf]dh]cb cZ k\]W\( ]Z Ubm( cZ h\Y 9ggYhg UfY giV^YWh hc 
HfYZYfYbh]U` HifW\UgY J][\hg* 

&V' HifW\UgYf g\U``( ]aaYX]UhY`m Zc``ck]b[ YlYWih]cb cZ h\]g 9[fYYaYbh( dfcj]XY ]hg [ccX ZU]h\ 
Ygh]aUhY cZ h\Y jU`iY cZ h\Y Udd`]WUV`Y 9ggYh&g' hc NYbXcf( UbX giW\ jU`iY g\U`` VY gYh Zcfh\ 
]b h\Y bch]WYg ]ggiYX difgiUbh hc KYWh]cb 5*-&W'* 

&W' NYbXcf g\U``( k]h\]b hkc ;ig]bYgg =Umg Zc``ck]b[ fYWY]dh cZ h\Y [ccX ZU]h\ Ygh]aUhYg 
XYgWf]VYX ]b KYWh]cb 5*-&V'( gYfjY U`` bch]WYg Ug UfY fYei]fYX ]b Wcb^ibWh]cb k]h\ Ubm 
HfYZYfYbh]U` HifW\UgY J][\hg* Fchk]h\ghUbX]b[ h\Y ZcfY[c]b[( hc h\Y YlhYbh h\Uh HifW\UgYf 
\c`Xg cf ]g U VYbYZ]W]Ufm cZ Ubm HfYZYfYbh]U` HifW\UgY J][\hg k]h\ fYgdYWh hc h\Y 9ggYhg( 
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HifW\UgYf( cb VY\U`Z cZ ]hgY`Z UbX Ubm L\]fX HUfhm \Uj]b[ cf W`U]a]b[ Ubm VYbYZ]W]U` cf 
ibX]gW`cgYX ]bhYfYgh Vm h\fci[\ cf ibXYf HifW\UgYf( \YfYVm kU]jYg Ubm bch]WY fYei]fYX 
difgiUbh hc( UbX Ubm dfYZYfYbh]U`( dfY)Yadh]jY cf g]a]`Uf f][\h hc difW\UgY Ubm cZ h\Y 9ggYhg 
[fUbhYX ibXYf giW\ HfYZYfYbh]U` HifW\UgY J][\hg( UbX [fUbhg Ubm df]cf WcbgYbh h\Uh aUm 
VY fYei]fYX( ]b fYgdYWh cZ h\Y LfUbgUWh]cb* 

&X' HifW\UgYf g\U`` VY `]UV`Y hc NYbXcf UbX DYl]b Zcf( UbX g\U``( ]b UXX]h]cb( gUjY UbX \c`X 
\Ufa`Ygg UbX ]bXYab]Zm NYbXcf UbX DYl]b Zfca UbX U[U]bgh( U`` DcggYg h\Uh aUm VY 
Vfci[\h U[U]bgh( giZZYfYX( gighU]bYX( dU]X cf ]bWiffYX Vm NYbXcf cf DYl]b ]b WcbbYWh]cb k]h\ 
cf h\Uh fY`UhY ]b Ubm kUm X]fYWh`m cf ]bX]fYWh`m hc h\Y igY cZ HifW\UgYf%g U``cWUh]cb cZ jU`iY* 

&Y' BZ U HfYZYfYbh]U` HifW\UgY J][\h ]g YlYfW]gYX( h\Y 9ggYhg h\Uh UfY giV^YWh h\YfYhc g\U`` bch 
VY gc`X hc HifW\UgYf difgiUbh \YfYhc Vih g\U`` VY XY`YhYX Zfca UbX WYUgY hc VY giV^YWh hc 
h\]g 9[fYYaYbh UbX h\Y HifW\UgY Hf]WY g\U`` VY fYXiWYX Vm h\Y Uacibh U``cWUhYX hc giW\ 
9ggYh* HifW\UgYf g\U`` bYjYfh\Y`Ygg difW\UgY h\Y 9ggYhg h\Uh UfY bch giV^YWh hc YlYfW]gYX 
HfYZYfYbh]U` HifW\UgY J][\hg* 
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,+), KU]T^a c^ Fa^eYTU 6SSUbb 

&U' Hf]cf hc <`cg]b[( NYbXcf g\U``( giV^YWh hc U`` WcbhfUWhiU` UbX Z]XiW]Ufm cV`][Uh]cbg( dfcj]XY 
fYUgcbUV`Y UWWYgg( Uh h\Y <U`[Ufm cZZ]WYg cZ NYbXcf Xif]b[ bcfaU` Vig]bYgg \cifg( hc 
HifW\UgYf( UbX ]hg JYdfYgYbhUh]jYg hc DYl]b%g fYWcfXg( Vcc_g( UWWcibhg( XcWiaYbhg( Z]`Yg( 
fYdcfhg( ]bZcfaUh]cb( aUhYf]U`g( Z]`]b[g( UbX XUhU( hc h\Y YlhYbh h\Ym fY`UhY X]fYWh`m hc h\Y 
9ggYhg UbX UfY ]b dcggYgg]cb cZ h\Y NYbXcf( Ug kY`` Ug d\mg]WU` UWWYgg hc h\Y 9ggYhg 
&]bgcZUf Ug NYbXcf WUb fYUgcbUV`m dfcj]XY giW\ UWWYgg( k]h\ giW\ UWWYgg hc VY Uh 
HifW\UgYf%g gc`Y f]g_( YldYbgY UbX `]UV]`]hm' hc ZUW]`]hUhY HifW\UgYf%g fYj]Yk cZ h\Y 9ggYhg 
UbX h]h`Y h\YfYhc Zcf h\Y difdcgY cZ Wcad`Yh]b[ h\]g LfUbgUWh]cb* 

&V' >lWYdh Ug U fYgi`h cZ Ub YlYfW]gY cZ U HfYZYfYbh]U` HifW\UgY J][\h Ug WcbhYad`UhYX ]b 
KYWh]cb 5*-( bchk]h\ghUbX]b[ Ubmh\]b[ hc h\Y WcbhfUfm ]b h\]g 9[fYYaYbh( h\Y HifW\UgYf 
UW_bck`YX[Yg UbX U[fYYg h\Uh ]h g\U`` \UjY bc f][\h cf ch\Yf Ybh]h`YaYbh hc Ubm UVUhYaYbh 
cf fYXiWh]cb ]b h\Y HifW\UgY Hf]WY Ug U fYgi`h cZ( Uf]g]b[ Zfca( cf ]b WcbbYWh]cb k]h\( Ubm 
XYZ]W]YbWm cf U``Y[Uh]cb cZ XYZ]W]YbWm ]b fYgdYWh cZ h\Y 9ggYhg( ]bW`iX]b[( k]h\cih `]a]hUh]cb( 
Ubm >bj]fcbaYbhU` D]UV]`]h]Yg cf XYZ]W]YbWm cf h]h`Y XYZ]W]YbWm( k\Yh\Yf ]XYbh]Z]YX ]b 
WcbbYWh]cb k]h\ h\Y HifW\UgYfrg UWWYgg hc ]bZcfaUh]cb Ug dfcj]XYX ]b KYWh]cb -,*-&U' cf 
ch\Yfk]gY*  

,+)- 6SSUbb c^ ?]V^a\QcY^] 

9ZhYf <`cg]b[ UbX giV^YWh hc WcbhfUWhiU` fYghf]Wh]cbg ]b ZUjcif cZ L\]fX HUfh]Yg fY`Uh]jY hc X]gW`cgifY( 
HifW\UgYf g\U``( cb fYeiYgh Zfca NYbXcf( dfcj]XY fYUgcbUV`Y UWWYgg hc NYbXcf cf NYbXcf%g JYdfYgYbhUh]jY 
Uh HifW\UgYf%g cZZ]WYg( Xif]b[ ]hg bcfaU` Vig]bYgg \cifg( hc h\Y U[fYYaYbhg UbX XcWiaYbhg hc k\]W\ h\Y 
9ggYhg UfY giV^YWh UbX h\Y WcbhfUWhg( U[fYYaYbhg( fYWcfXg( Vcc_g( XcWiaYbhg( `]WYbWYg( fYdcfhg UbX XUhU 
]bW`iXYX ]b h\Y E]gWY``UbYcig BbhYfYghg UbX h\Y L]h`Y =cWiaYbhg k\]W\ UfY h\Yb ]b h\Y dcggYgg]cb cf Wcbhfc` 
cZ HifW\UgYf UbX hc aU_Y Wcd]Yg h\YfYcZ( Ug NYbXcf aUm fYUgcbUV`m fYei]fY( ]bW`iX]b[ Zcf difdcgYg fY`Uh]b[ 
hc6 

&U' DYl]b%g cf NYbXcf%g ckbYfg\]d cZ h\Y 9ggYhg &]bW`iX]b[ hUlUh]cb aUhhYfg UbX `]UV]`]h]Yg UbX 
<`U]ag h\Uh Uf]gY Zfca cf fY`UhY hc UWhg( ca]gg]cbg( YjYbhg( W]fWiaghUbWYg cf cdYfUh]cbg cb 
cf VYZcfY h\Y <`cg]b[ =UhY'7 

&V' YbZcfW]b[ ]hg f][\hg ibXYf h\]g 9[fYYaYbh7 

&W' Wcad`]UbWY k]h\ 9dd`]WUV`Y DUk7 cf 
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(d) any Claim commenced or threatened by any Third Party against Lexin or Vendor. 

10.3 Maintenance of Information 

All of the information, materials and other records delivered to Purchaser pursuant to the terms 
hereof shall be maintained in good order and good condition and kept in a reasonably accessible location 
by Purchaser for a period of two years from the Closing Date. 

ARTICLE 11 
GENERAL 

11.1 Further Assurances 

Each Party will, from time to time and at all times after Closing, without further consideration, do 
such further acts and deliver all such further assurances, deeds and documents as shall be reasonably 
required to fully perform and carry out the terms of this Agreement, including, but not limited to a Trust 
Agreement to be executed at or prior to Closing to reflect the fact that the transfer and conveyance of 
mineral leases to affect this Agreement will include a greater portion of the mineral leases than are being 
sold to the Purchaser as outlined in Schedule A thereto (“excess portion”) and that this excess portion will 
be held in trust by the Purchaser for the benefit of the Vendor or its assignee, subject to the provisos that 
Purchaser is to be reimbursed by the Vendor or its assignee for 50% of the annual rentals associated with 
any mineral leases where the Vendor or the assignee’s interests are being held in trust and that if the 
mineral lease interests held in trust have not been sold by the Receiver during the receivership proceedings 
that those trust interests would revert to Purchaser upon the Receiver’s discharge. 

11.2 Receiver 

Purchaser acknowledges that, in acting as the Vendor, Receiver is acting solely in its capacity as 
the Court-appointed receiver and manager of the assets, undertaking and property of Lexin, and not in its 
personal or corporate capacity.  Under no circumstances shall Receiver or any of its Representatives have 
any liability pursuant to this Agreement, or in relation to the Transaction, whether such liability be in contract, 
tort or otherwise. 

11.3 Entire Agreement 

Except for the Appointment Order and the Court Order, the provisions contained in any and all 
documents and agreements collateral hereto shall at all times be read subject to the provisions of this 
Agreement and, in the event of conflict, except for the Appointment Order and the Court Order, the 
provisions of this Agreement shall prevail.  In the event that Closing occurs, except for the Appointment 
Order and the Court Order, this Agreement supersedes all other agreements (other than the Confidentiality 
Agreement between Vendor and Purchaser), documents, writings and verbal understandings between the 
Parties relating to the subject matter hereof and expresses the entire agreement of the Parties with respect 
to the Transaction herein.

11.4 Governing Law 

This Agreement shall, in all respects, be subject to, interpreted, construed and enforced in 
accordance with and under the laws of the Province of Alberta and the laws of Canada applicable therein 
and shall, in every regard, be treated as a contract made in the Province of Alberta and all disputes shall 
be determined within the receivership proceedings bearing Alberta Court of Queen's Bench Court Action: 
1701-03460.  The Parties irrevocably attorn and submit to the jurisdiction of the courts of the Province of 
Alberta and courts of appeal therefrom in respect of all matters arising out of this Agreement. 

11.5 Signs and Notifications 

Within 60 days following Closing, Purchaser shall remove any signage which indicates Lexin's 
ownership or operation of the Assets.  It shall be the responsibility of Purchaser to erect or install any 
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g][bU[Y fYei]fYX Vm Udd`]WUV`Y @cjYfbaYbhU` 9ih\cf]h]Yg ]bX]WUh]b[ HifW\UgYf hc VY h\Y ckbYf cf cdYfUhcf 
cZ h\Y 9ggYhg* 

,,)1 6bbYW]\U]c Q]T ;]daU\U]c 

L\]g 9[fYYaYbh g\U`` bch VY Ugg][bYX Vm U HUfhm k]h\cih h\Y df]cf kf]hhYb WcbgYbh cZ h\Y ch\Yf HUfhm( 
k\]W\ WcbgYbh aUm VY ibfYUgcbUV`m UbX UfV]hfUf]`m k]h\\Y`X*  L\]g 9[fYYaYbh g\U`` VY V]bX]b[ idcb UbX 
g\U`` YbifY hc h\Y VYbYZ]h cZ h\Y HUfh]Yg UbX h\Y]f fYgdYWh]jY UXa]b]ghfUhcfg( hfighYYg( fYWY]jYfg( giWWYggcfg 
UbX dYfa]hhYX Ugg][bg* 

,,)2 IY\U ^V ;bbU]SU 

L]aY ]g cZ h\Y YggYbWY ]b h\]g 9[fYYaYbh* 

,,)3 D^cYSUb 

L\Y UXXfYggYg UbX ZUl biaVYfg cZ h\Y HUfh]Yg Zcf XY`]jYfm cZ bch]WYg \YfYibXYf g\U`` VY Ug Zc``ckg6 

NYbXcf ) @fUbh L\cfbhcb D]a]hYX 
9g <cifh)Uddc]bhYX fYWY]jYf cZ DYl]b JYgcifWYg DhX*( -,1-/5/ ;*<* DhX*( ,545 
JYgcifWY HUfhbYfg\]d( DJ HfcWYgg]b[ DhX* UbX DJ HfcWYgg]b[ HUfhbYfg\]d 
Ki]hY --,,( //. o 2 9jYbiY KO( <U`[Ufm( 9; L.H ,;. 
9hhYbh]cb6 9bXfYk ;Ug] 
?Ul6  &0,/' 0,/).2,).13- 
>)EU]`6   9bXfYk*VUg]8WU*[h*Wca

O]h\ U Wcdm hc &k\]W\ XcYg bch Wcbgh]hihY bch]WY'6 

;cfXYb DUXbYf @YfjU]g DDH 
-5,,( 1., /fX 9jYbiY KO 
<U`[Ufm( 9`VYfhU L.H ,J/ 
9hhYbh]cb6 JcVmb @ifcZg_m 
?Ul6 0,/).22)-/51 
>)EU]`6 f[ifcZg_m8V`[*Wca

HifW\UgYf ) =Uj]`]b >bYf[m <cfd* 
 Ki]hY 5,,( 5,/ 4h\ 9jY* KO 
 <U`[Ufm( 9;( L.H ,H3 
 9hhYbh]cb6 =cb ;fckb  
 ?Ul6  143)/5/)14-. 
 >6EU]`6   XVfckb8VcfXYfdYhfc`Yia*Wca

9`` bch]WYg( Wcaaib]WUh]cbg UbX ghUhYaYbhg fYei]fYX( dYfa]hhYX cf WcbhYad`UhYX \YfYibXYf g\U`` VY ]b 
kf]h]b[( UbX g\U`` VY XY`]jYfYX Ug Zc``ckg6 

&U' Vm XY`]jYfm hc U HUfhm VYhkYYb 46,, U*a* UbX 06,, d*a* cb U ;ig]bYgg =Um Uh h\Y UXXfYgg 
cZ giW\ HUfhm Zcf bch]WYg( ]b k\]W\ WUgY( h\Y bch]WY g\U`` VY XYYaYX hc \UjY VYYb fYWY]jYX 
Vm h\Uh HUfhm k\Yb ]h ]g XY`]jYfYX7 

&V' Vm ZUWg]a]`Y hc U HUfhm hc h\Y ZUWg]a]`Y biaVYf cZ giW\ HUfhm Zcf bch]WYg( ]b k\]W\ WUgY( ]Z 
h\Y bch]WY kUg ZUlYX df]cf hc 06,, d*a* cb U ;ig]bYgg =Um( h\Y bch]WY g\U`` VY XYYaYX hc 
\UjY VYYb fYWY]jYX Vm h\Uh HUfhm k\Yb ]h kUg ZUlYX UbX ]Z ]h ]g ZUlYX cb U XUm k\]W\ ]g bch 
U ;ig]bYgg =Um cf ]g ZUlYX UZhYf 06,, d*a* cb U ;ig]bYgg =Um( ]h g\U`` VY XYYaYX hc \UjY 
VYYb fYWY]jYX cb h\Y bYlh Zc``ck]b[ ;ig]bYgg =Um7 cf 

&W' YlWYdh ]b h\Y YjYbh cZ Ub UWhiU` cf h\fYUhYbYX dcghU` ghf]_Y cf ch\Yf `UVcif X]gfidh]cb h\Uh 
aUm UZZYWh aU]` gYfj]WY( Vm Z]fgh W`Ugg fY[]ghYfYX dcghU[Y dfYdU]X aU]` hc U HUfhm Uh h\Y 



) .3 ) 

UXXfYgg cZ giW\ HUfhm Zcf bch]WYg( ]b k\]W\ WUgY( h\Y bch]WY g\U`` VY XYYaYX hc \UjY VYYb 
fYWY]jYX Vm h\Uh HUfhm cb h\Y Zcifh\ ;ig]bYgg =Um Zc``ck]b[ h\Y XUhY cZ aU]`]b[* 

9 HUfhm aUm Zfca h]aY hc h]aY W\Ub[Y ]hg UXXfYgg Zcf gYfj]WY( ZUWg]a]`Y biaVYf Zcf gYfj]WY cf 
XYg][bUhYX fYdfYgYbhUh]jY Vm []j]b[ kf]hhYb bch]WY cZ giW\ W\Ub[Y hc h\Y ch\Yf HUfhm* 

,,)4 ?]eQ[YTYch ^V Fa^eYbY^]b 

Bb WUgY Ubm cZ h\Y dfcj]g]cbg cZ h\]g 9[fYYaYbh g\ci`X VY ]bjU`]X( ]``Y[U` cf ibYbZcfWYUV`Y ]b Ubm 
fYgdYWh( h\Y jU`]X]hm( `Y[U`]hm cf YbZcfWYUV]`]hm cZ h\Y fYaU]b]b[ dfcj]g]cbg WcbhU]bYX \YfY]b g\U`` bch ]b Ubm 
kUm VY UZZYWhYX cf ]adU]fYX h\YfYVm* 

,,),+ LQYeUa 

Fc ZU]`ifY cb h\Y dUfh cZ Ubm HUfhm ]b YlYfW]g]b[ Ubm f][\h cf fYaYXm \YfYibXYf g\U`` cdYfUhY Ug U 
kU]jYf h\YfYcZ( bcf g\U`` Ubm g]b[`Y cf dUfh]U` YlYfW]gY cZ Ubm giW\ f][\h cf fYaYXm dfYW`iXY Ubm ch\Yf cf 
Zifh\Yf YlYfW]gY h\YfYcZ cf h\Y YlYfW]gY cZ Ubm f][\h cf fYaYXm ]b `Uk cf ]b Yei]hm cf Vm ghUhihY cf ch\Yfk]gY 
WcbZYffYX*  Fc kU]jYf Vm Ubm HUfhm cZ Ubm VfYUW\ &k\Yh\Yf UWhiU` cf Ubh]W]dUhYX' cZ Ubm cZ h\Y hYfag( 
WcbX]h]cbg( fYdfYgYbhUh]cbg cf kUffUbh]Yg WcbhU]bYX \YfY]b g\U`` hU_Y YZZYWh cf VY V]bX]b[ idcb h\Uh HUfhm 
ib`Ygg h\Y kU]jYf ]g YldfYggYX ]b kf]h]b[ ibXYf h\Y Uih\cf]hm cZ h\Uh HUfhm UbX aUXY ]b UWWcfXUbWY k]h\ h\Y 
9[fYYaYbh*  9bm kU]jYf gc []jYb g\U`` YlhYbX cb`m hc h\Y dUfh]Wi`Uf VfYUW\ gc kU]jYX UbX g\U`` bch `]a]h cf 
UZZYWh Ubm f][\hg k]h\ fYgdYWh hc Ubm ch\Yf cf ZihifY VfYUW\* 

,,),, 6\U]T\U]c 

L\]g 9[fYYaYbh g\U`` bch VY jUf]YX ]b ]hg hYfag cf UaYbXYX Vm cfU` U[fYYaYbh cf Vm fYdfYgYbhUh]cbg 
cf ch\Yfk]gY ch\Yf h\Ub Vm Ub ]bghfiaYbh ]b kf]h]b[ XUhYX giVgYeiYbh hc h\Y XUhY \YfYcZ( YlYWihYX Vm U Xi`m 
Uih\cf]nYX fYdfYgYbhUh]jY cZ YUW\ HUfhm* 

,,),- 8^]VYTU]cYQ[Ych Q]T FdR[YS 6]]^d]SU\U]cb 

Mbh]` <`cg]b[ \Ug cWWiffYX( YUW\ HUfhm g\U`` _YYd WcbZ]XYbh]U` U`` ]bZcfaUh]cb cVhU]bYX Zfca h\Y 
ch\Yf HUfhm ]b WcbbYWh]cb k]h\ h\Y 9ggYhg UbX h\]g 9[fYYaYbh( UbX g\U`` bch fY`YUgY Ubm ]bZcfaUh]cb 
WcbWYfb]b[ h\]g 9[fYYaYbh UbX h\Y LfUbgUWh]cb k]h\cih h\Y df]cf kf]hhYb WcbgYbh cZ h\Y ch\Yf HUfhm( k\]W\ 
WcbgYbh g\U`` bch VY ibfYUgcbUV`m k]h\\Y`X*  Fch\]b[ WcbhU]bYX \YfY]b g\U`` dfYjYbh U HUfhm Uh Ubm h]aY 
Zfca Zifb]g\]b[ ]bZcfaUh]cb6 &]' hc Ubm @cjYfbaYbhU` 9ih\cf]hm cf hc h\Y diV`]W ]Z fYei]fYX Vm 9dd`]WUV`Y DUk 
&dfcj]XYX h\Y HifW\UgYf g\U`` UXj]gY h\Y NYbXcf ]b UXjUbWY cZ h\Y WcbhYbh cZ Ubm giW\ diV`]W ghUhYaYbh'7 
&]]' ]b WcbbYWh]cb k]h\ cVhU]b]b[ h\Y <cifh GfXYf7 cf &]]]' Ug fYei]fYX hc DYl]b%g gYWifYX WfYX]hcfg* 

,,),. HUQ[Y]W EaTUa 

NYbXcf aUm( Uh ]hg X]gWfYh]cb( Udd`m hc h\Y <cifh Zcf U gYU`]b[ cfXYf k]h\ fYgdYWh hc U fYdcfh dfYdUfYX 
Vm NYbXcf WcbhU]b]b[ h\Y Z]bUbW]U` UbX ch\Yf WcbZ]XYbh]U` XYhU]`g cZ h\]g LfUbgUWh]cb &h\Y "8^]VYTU]cYQ[ 
GU_^ac"'( giW\ cfXYf gYU`]b[ NYbXcf%g <cbZ]XYbh]U` JYdcfh UbX h\Y WcbZ]XYbh]U` ]bZcfaUh]cb WcbhU]bYX 
h\YfY]b Zfca h\Y diV`]W Wcifh Z]`Y Zcf h\Y dYf]cX X]fYWhYX Vm h\Y <cifh*  HifgiUbh hc h\Y hYfag cZ giW\ gYU`]b[ 
cfXYf Udd`]YX Zcf Vm NYbXcf( cb`m h\Y ^iX[Y dfYg]X]b[ cjYf h\Y fYWY]jYfg\]d dfcWYYX]b[g cZ DYl]b( NYbXcf( 
HifW\UgYf UbX h\Y]f fYgdYWh]jY JYdfYgYbhUh]jYg UbX h\Y gYWifYX WfYX]hcfg cZ DYl]b k\c \UjY YlYWihYX 
WcbZ]XYbh]U`]hm U[fYYaYbhg( UbX giV^YWh hc h\Y hYfag cZ h\cgY WcbZ]XYbh]U`]hm U[fYYaYbhg( g\U`` \UjY UWWYgg 
hc NYbXcf%g <cbZ]XYbh]U` JYdcfh UbX h\Y WcbZ]XYbh]U` ]bZcfaUh]cb WcbhU]bYX h\YfY]b* 

,,),/ IUa\Y]QcY^] 

L\]g 9[fYYaYbh aUm VY hYfa]bUhYX Uh Ubm h]aY df]cf hc <`cg]b[6 

&U' Vm aihiU` kf]hhYb U[fYYaYbh cZ NYbXcf UbX HifW\UgYf7 cf 



) .4 ) 

&V' Vm Y]h\Yf NYbXcf cf HifW\UgYf difgiUbh hc h\Y dfcj]g]cbg cZ KYWh]cbg /*.( /*/ cf /*0( Ug 
Udd`]WUV`Y* 

Bb h\Y YjYbh cZ LYfa]bUh]cb cZ h\]g 9[fYYaYbh( h\Y =Ydcg]h g\U`` VY UXXfYggYX ]b UWWcfXUbWY k]h\ KYWh]cb 
.*4* 

,,),0 FUab^]Q[ ?]V^a\QcY^] 

HifW\UgYf WcjYbUbhg UbX U[fYYg hc igY UbX X]gW`cgY Ubm dYfgcbU` ]bZcfaUh]cb WcbhU]bYX ]b Ubm cZ 
h\Y Vcc_g( fYWcfXg cf Z`]Yg hfUbgZYffYX hc HifW\UgYf cf ch\Yfk]gY cVhU]bYX cf fYj]YkYX Vm HifW\UgYf ]b 
WcbbYWh]cb k]h\ h\Y LfUbgUWh]cb cb`m Zcf h\cgY difdcgYg Zcf k\]W\ ]h kUg ]b]h]U``m Wc``YWhYX Zfca cf ]b fYgdYWh 
cZ h\Y ]bX]j]XiU` hc k\]W\ giW\ ]bZcfaUh]cb fY`UhYg( ib`Ygg6  

&U' NYbXcf cf HifW\UgYf \Ug Z]fgh bch]Z]YX giW\ ]bX]j]XiU` cZ giW\ UXX]h]cbU` difdcgY( UbX 
k\YfY fYei]fYX Vm h\Y 9dd`]WUV`Y DUkg( cVhU]bYX h\Y WcbgYbh cZ giW\ ]bX]j]XiU` hc giW\ 
UXX]h]cbU` difdcgY7 cf 

&V' giW\ igY cf X]gW`cgifY ]g dYfa]hhYX cf Uih\cf]nYX Vm 9dd`]WUV`Y DUkg( k]h\cih bch]WY hc( cf 
WcbgYbh Zfca( giW\ ]bX]j]XiU`* 

HifW\UgYf%g cV`][Uh]cbg gYh Zcfh\ ]b h\]g KYWh]cb --*-1 g\U`` gifj]jY h\Y <`cg]b[ =UhY ]bXYZ]b]hY`m* 

,,),1 D^ CUaWUa 

L\Y WcjYbUbhg( fYdfYgYbhUh]cbg( kUffUbh]Yg UbX ]bXYab]h]Yg WcbhU]bYX ]b h\]g 9[fYYaYbh g\U`` VY 
XYYaYX hc VY fYghUhYX ]b Ubm UbX U`` Ugg][baYbhg( WcbjYmUbWYg( hfUbgZYfg UbX ch\Yf XcWiaYbhg WcbjYm]b[ 
h\Y ]bhYfYghg cZ DYl]b( ]b UbX hc h\Y 9ggYhg hc HifW\UgYf( giV^YWh hc Ubm UbX U`` h]aY UbX ch\Yf `]a]hUh]cbg 
WcbhU]bYX ]b h\]g 9[fYYaYbh*  L\YfY g\U`` bch VY Ubm aYf[Yf cZ Ubm WcjYbUbh( fYdfYgYbhUh]cb( kUffUbhm cf 
]bXYab]hm ]b giW\ Ugg][baYbhg( WcbjYmUbWYg( hfUbgZYfg UbX ch\Yf XcWiaYbhg bchk]h\ghUbX]b[ Ubm fi`Y cZ 
`Uk( Yei]hm cf ghUhihY hc h\Y WcbhfUfm UbX giW\ fi`Yg UfY \YfYVm kU]jYX* 

(Remainder of page intentionally left blank) 
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KYY UhhUW\YX KW\YXi`Y "9" WcbhU]b]b[ Ub 4, dU[Y E]bYfU` HfcdYfhm JYdcfh 
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Ugg][bg( hfUbgZYfg( WcbjYmg UbX gYhg cjYf hc HifW\UgYf h\Y Ybh]fY f][\h( h]h`Y( YghUhY UbX ]bhYfYgh cZ DYl]b ]b 
UbX hc h\Y 9ggYhg( hc \UjY UbX hc \c`X h\Y gUaY UVgc`ihY`m( hc[Yh\Yf k]h\ U`` VYbYZ]h UbX UXjUbhU[Y hc VY 
XYf]jYX h\YfYZfca* 



.) HdR^aTY]QcU 9^Sd\U]c 

L\]g @YbYfU` <cbjYmUbWY ]g YlYWihYX UbX XY`]jYfYX Vm h\Y HUfh]Yg difgiUbh hc h\Y HifW\UgY 
9[fYYaYbh UbX h\Y dfcj]g]cbg cZ h\Y HifW\UgY 9[fYYaYbh g\U`` dfYjU]` ]b h\Y YjYbh cZ U WcbZ`]Wh VYhkYYb 
h\Y dfcj]g]cbg cZ h\Y HifW\UgY 9[fYYaYbh UbX h\Y dfcj]g]cbg cZ h\]g @YbYfU` <cbjYmUbWY* 

/) D^ CUaWUa 

L\Y WcjYbUbhg( fYdfYgYbhUh]cbg( kUffUbh]Yg UbX ]bXYab]h]Yg WcbhU]bYX ]b h\Y HifW\UgY 9[fYYaYbh 
UfY ]bWcfdcfUhYX \YfY]b Ug Zi``m UbX YZZYWh]jY`m Ug ]Z h\Ym kYfY gYh cih \YfY]b UbX h\YfY g\U`` VY bc aYf[Yf 
cZ Ubm WcjYbUbh( fYdfYgYbhUh]cb( kUffUbhm cf ]bXYab]hm WcbhU]bYX ]b h\Y HifW\UgY 9[fYYaYbh Vm j]fhiY cZ 
h\Y YlYWih]cb UbX XY`]jYfm \YfYcZ( Ubm fi`Y cZ `Uk( Yei]hm cf ghUhihY hc h\Y WcbhfUfm bchk]h\ghUbX]b[* 

0) =^eUa]Y]W BQf 

L\]g @YbYfU` <cbjYmUbWY g\U`` VY giV^YWh hc UbX ]bhYfdfYhYX( WcbghfiYX UbX YbZcfWYX ]b 
UWWcfXUbWY k]h\ h\Y `Ukg cZ h\Y Hfcj]bWY cZ 9`VYfhU UbX h\Y `Ukg cZ <UbUXU Udd`]WUV`Y h\YfY]b UbX g\U``( 
]b YjYfm fY[UfX( VY hfYUhYX Ug U WcbhfUWh aUXY ]b h\Y Hfcj]bWY cZ 9`VYfhU*  L\Y HUfh]Yg ]ffYjcWUV`m Uhhcfb 
UbX giVa]h hc h\Y ^if]gX]Wh]cb cZ h\Y Wcifhg cZ h\Y Hfcj]bWY cZ 9`VYfhU UbX Wcifhg cZ UddYU` h\YfYZfca ]b 
fYgdYWh cZ U`` aUhhYfg Uf]g]b[ cih cZ h\]g 9[fYYaYbh* 

1) ;]daU\U]c 

L\]g @YbYfU` <cbjYmUbWY g\U`` VY V]bX]b[ idcb UbX g\U`` YbifY hc h\Y VYbYZ]h cZ YUW\ cZ h\Y HUfh]Yg 
UbX h\Y]f fYgdYWh]jY UXa]b]ghfUhcfg( hfighYYg( fYWY]jYfg( giWWYggcfg UbX Ugg][bg* 

2) <dacXUa 6bbdaQ]SUb 

>UW\ HUfhm k]``( Zfca h]aY hc h]aY UbX Uh U`` h]aYg \YfYUZhYf( Uh h\Y fYeiYgh cZ h\Y ch\Yf HUfhm Vih 
k]h\cih Zifh\Yf Wcbg]XYfUh]cb( Xc U`` giW\ Zifh\Yf UWhg UbX YlYWihY UbX XY`]jYf U`` giW\ Zifh\Yf XcWiaYbhg 
Ug g\U`` VY fYUgcbUV`m fYei]fYX ]b cfXYf hc Zi``m dYfZcfa UbX WUffm cih h\Y hYfag \YfYcZ* 



3) 8^d]cUa_Qac ;gUSdcY^] 

L\]g 9[fYYaYbh aUm VY YlYWihYX ]b WcibhYfdUfh UbX Vm ZUWg]a]`Y cf ch\Yf Y`YWhfcb]W aYUbg UbX U`` 
giW\ YlYWihYX WcibhYfdUfhg hc[Yh\Yf g\U`` Wcbgh]hihY cbY UbX h\Y gUaY U[fYYaYbh* 

?D L?ID;HH L>;G;E< h\Y HUfh]Yg \UjY YlYWihYX h\]g @YbYfU` <cbjYmUbWY cb h\Y XUhY Z]fgh 
UVcjY kf]hhYb* 

=G6DI I>EGDIED B?C?I;9( gc`Y`m ]b ]hg 
WUdUW]hm Ug h\Y fYWY]jYf UbX aUbU[Yf cZ h\Y 
UggYhg( ibXYfhU_]b[ UbX dfcdYfhm cZ B;M?D 
G;HEJG8;H BI9)' ,+0,.4. 7)8) BI9)' 
+434 G;HEJG8; F6GID;GH>?F' BG 
FGE8;HH?D= BI9) 6D9 BG FGE8;HH?D= 
F6GID;GH>?F( UbX bch ]b ]hg dYfgcbU` 
WUdUW]hm

HYf6   
FUaY6 9bXfYk ;Ug]
L]h`Y6   KYb]cf N]WY)HfYg]XYbh

96K?B?D ;D;G=N 8EGF) 

HYf6   
FUaY6 =cb ;fckb 
L]h`Y6    =]fYWhcf 



LA> ?GDDGOBF@ <GEHJBK>K K<A>=MD> ">" 9LL9<A>= LG 9F= ?GJEBF@ H9JL G? 9F 9KK>L 
HMJ<A9K> 9@J>>E>FL =9L>= EUfW\ .4( .,-4 ;>LO>>F @J9FL LAGJFLGF DBEBL>=( gc`Y`m ]b 
]hg WUdUW]hm Ug fYWY]jYf cZ D>PBF J>KGMJ<>K DL=*( -,1-/5/ ;*<* DL=*( ,545 J>KGMJ<> 
H9JLF>JKABH( DJ HJG<>KKBF@ DL=* 9F= DJ HJG<>KKBF@ H9JLF>JKABH( UbX bch ]b ]hg dYfgcbU` 
WUdUW]hm( UbX =9NBDBF >F>J@Q <GJH* 

OK;D9EG$HPOFJG8>6H;G$HP E<<?8;G$H 8;GI?<?86I; 

IE5 ODQ\U ^V KU]T^a*FdaSXQbUaP O%cXU #KU]T^a#&P O%cXU #FdaSXQbUa#&P 

G;5 6bbUc FdaSXQbU 6WaUU\U]c TQcUT CQaSX -3' -+,3 RUcfUU] KU]T^a Q]T FdaSXQbUa %cXU 
#6WaUU\U]c#& 

Mb`Ygg ch\Yfk]gY XYZ]bYX \YfY]b( h\Y XYZ]b]h]cbg dfcj]XYX Zcf ]b h\Y 9[fYYaYbh UfY UXcdhYX ]b h\]g 
WYfh]Z]WUhY &h\Y "<Yfh]Z]WUhY"'* 

 B( RFUaYS( RHcg]h]cbS cZ RFUaY cZ NYbXcf+HifW\UgYfS R&h\Y "NYbXcf"'S R&h\Y "HifW\UgYf"'S \YfYVm 
WYfh]Zm h\Uh Ug cZ h\Y XUhY cZ h\]g <Yfh]Z]WUhY6 

+( >UW\ cZ h\Y WcjYbUbhg( fYdfYgYbhUh]cbg UbX kUffUbh]Yg cZ h\Y RNYbXcfSRHifW\UgYfS WcbhU]bYX ]b 
9fh]W`Y 0 cZ h\Y 9[fYYaYbh kYfY hfiY UbX WcffYWh ]b U`` aUhYf]U` fYgdYWhg k\Yb aUXY UbX fYaU]b hfiY UbX 
WcffYWh ]b U`` aUhYf]U` fYgdYWhg id hc h\Y <`cg]b[ L]aY* 

,( 9`` cV`][Uh]cbg cZ RNYbXcfS RHifW\UgYfS WcbhU]bYX ]b h\Y 9[fYYaYbh hc VY dYfZcfaYX df]cf hc cf Uh 
<`cg]b[ \UjY VYYb h]aY`m dYfZcfaYX ]b U`` aUhYf]U` fYgdYWhg* 

-( L\]g <Yfh]Z]WUhY ]g aUXY Zcf UbX cb VY\U`Z cZ h\Y RNYbXcfS RHifW\UgYfS UbX ]g V]bX]b[ idcb ]h( UbX B 
Ua bch ]bWiff]b[( UbX k]`` bch ]bWif( Ubm dYfgcbU` `]UV]`]hm k\UhgcYjYf k]h\ fYgdYWh hc ]h* 

.( L\]g <Yfh]Z]WUhY ]g aUXY k]h\ Zi`` _bck`YX[Y h\Uh h\Y RNYbXcfS RHifW\UgYfS ]g fY`m]b[ cb h\Y gUaY Zcf 
h\Y <`cg]b[ cZ h\Y LfUbgUWh]cb* 

BF OBLF>KK OA>J>G? B \UjY YlYWihYX h\]g <Yfh]Z]WUhY h\]g TTT XUm cZ TTTTTTTTTTTT( .,-4* 

RFUaY cZ NYbXcf+HifW\UgYfS 

HYf6 TTTTTTTTTTTTTTTTTTTTTTTTTTTTT 
FUaY6  
L]h`Y6  



LA> ?GDDGOBF@ <GEHJBK>K K<A>=MD> "?" 9LL9<A>= LG 9F= ?GJEBF@ H9JL G? 9F 9KK>L 
HMJ<A9K> 9@J>>E>FL =9L>= EUfW\ .4( .,-4 ;>LO>>F @J9FL LAGJFLGF DBEBL>=( gc`Y`m ]b 
]hg WUdUW]hm Ug fYWY]jYf cZ D>PBF J>KGMJ<>K DL=*( -,1-/5/ ;*<* DL=*( ,545 J>KGMJ<> 
H9JLF>JKABH( DJ HJG<>KKBF@ DL=* 9F= DJ HJG<>KKBF@ H9JLF>JKABH( UbX bch ]b ]hg dYfgcbU` 
WUdUW]hm( UbX =9NBDBF >F>J@Q <GJH* 

8EJGI EG9;G
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C?>= eYV Raa]ZTReZ`_ `W >cR_e KY`c_e`_ CZ^ZeVU& Z_ Zed TRaRTZej Rd eYV T`fce'Raa`Z_eVU cVTVZgVc $eYV 

l@LJLPZLVm% `W eYV f_UVceR\Z_X& ac`aVcej R_U RddVed `W CViZ_ IVd`fcTVd CeU( $W`c^Vc]j D=9 <_VcXj 

9`ca`cReZ`_& W`c^Vc]j 9`^ae`_ GVec`]Vf^ 9`ca`cReZ`_%& +*/+-3- 8(9( CeU(& *323 IVd`fcTV GRce_VcdYZa 

$W`c^Vc]j D=9 IVd`fcTV GRce_VcdYZa& W`c^Vc]j 9`^ae`_ IVd`fcTV GRce_VcdYZa%& CI Gc`TVddZ_X CeU( R_U 

CI Gc`TVddZ_X GRce_VcdYZa $T`]]VTeZgV]j eYV l3LIXTVWm% W`c R_ FcUVc Raac`gZ_X eYV dR]V ecR_dRTeZ`_ $eYV 

lBVHSWHJXPTSm% T`_eV^a]ReVU Sj eYV GfcTYRdV R_U JR]V 7XcVV^V_e $eYV l?A0m% SVehVV_ eYV IVTVZgVc Rd 

gV_U`c $eYV lDLSKTVm% `_ SVYR]W `W eYV ;VSe`cd& R_U p $eYV l?YVJOHWLVm%& ^RUV Rd `W p& ,*+2& R T`aj `W 

hYZTY Zd RaaV_UVU e` eYV 9`_WZUV_eZR] Jfaa]V^V_e e` eYV p IVa`ce `W eYV IVTVZgVc UReVU p& ,*+2 $eYV 

l2TSMPKLSXPHQ @LUTVXm%5 0=3 C?>= YRgZ_X cVRU eYV 7aa]ZTReZ`_& eYV p IVa`ce `W eYV IVTVZgVc UReVU 

QQQQQ& ,*+2 R_U eYV 9`_WZUV_eZR] IVa`ce&  eYV 7WWZURgZe `W JVcgZTV `W p UReVU p& ,*+2& WZ]VU $eYV lALVZPJL 

0MMPKHZPXm%& R_U eYV a]VRUZ_Xd R_U ac`TVVUZ_Xd WZ]VU YVcVZ_& Z_T]fUZ_X eYV IVTVZgVcdYZa FcUVc XcR_eVU `_ 

DRcTY ,*& ,*+1 R_U eYV <iaR_UVU IVTVZgVcdYZa FcUVc XcR_eVU `_ Af_V +-& ,*+1 $e`XVeYVc eYV 

l@LJLPZLVWOPU >VKLVWm%5 0=3 C?>= YVRcZ_X T`f_dV] W`c eYV IVTVZgVc& eYV GfcTYRdVc& eYV 7]SVceR <_VcXj 

IVXf]Re`c& R_U R_j `eYVc Z_eVcVdeVU aRcej RaaVRcZ_X Re eYV 7aa]ZTReZ`_5 

8B 8A 74@41G >@34@43 0=3 342;0@43 B70B/ 

ALVZPJL 

+( KYV eZ^V W`c dVcgZTV `W _`eZTV `W eYZd 7aa]ZTReZ`_ Zd RScZUXVU e` eYV eZ^V RTefR]]j XZgV_ R_U dVcgZTV 

`W eYV 7aa]ZTReZ`_ R_U dfaa`ceZ_X ^ReVcZR] Rd UVdTcZSVU Z_ eYV JVcgZTV 7WWZURgZe Zd YVcVSj UVT]RcVU 

e` SV X``U R_U dfWWZTZV_e& R_U eYZd YVRcZ_X Zd ac`aVc]j cVefc_RS]V SVW`cV eYZd ?`_`fcRS]V 9`fce 

e`URj R_U WfceYVc dVcgZTV eYVcV`W Zd YVcVSj UZdaV_dVU hZeY(  

2HUPXHQP]LK BLVRW 

,( 9RaZeR]ZkVU eVc^d _`e ̀ eYVchZdV UVWZ_VU YVcVZ_ dYR]] YRgV eYV ̂ VR_Z_X RdTcZSVU e` eYV^ Z_ eYV GJ7(  

0JXPTSW TM XOL @LJLPZLV 

-( KYV RTeZ`_d eR\V_ Sj eYV IVTVZgVc e` UReV& R_U Z_ aRceZTf]Rc eYV RTeZ`_d `W eYV IVTVZgVc cVXRcUZ_X 

eYV dR]V `W eYV GfcTYRdVU 7ddVed& Rd cVa`ceVU Z_ eYV p IVa`ce& R_U eYV 9`_WZUV_eZR] IVa`ce& RcV 

YVcVSj Raac`gVU R_U cReZWZVU( 



0UUVTZHQ TM XOL ?A0 HSK XOL BVHSWHJXPTS 

.( KYV KcR_dRTeZ`_ R_U eYV GJ7 RcV T`^^VcTZR]]j cVRd`_RS]V R_U Z_ eYV SVde Z_eVcVded `W eYV 

;VSe`cd R_U eYVZc deR\VY`]UVcd( KYV KcR_dRTeZ`_ Zd YVcVSj Raac`gVU R_U eYV ViVTfeZ`_ `W 

eYV GJ7 Sj eYV IVTVZgVc Zd YVcVSj cReZWZVU R_U Raac`gVU& R_U eYV IVTVZgVc Zd RfeY`cZkVU 

R_U UZcVTeVU e` eR\V dfTY RUUZeZ`_R] deVad R_U ViVTfeV dfTY RUUZeZ`_R] U`Tf^V_ed R_U ̂ R\V 

dfTY ^Z_`c R^V_U^V_ed e` eYV GJ7 Rd ^Rj SV _VTVddRcj `c UVdZcRS]V W`c eYV T`^a]VeZ`_ 

`W eYV KcR_dRTeZ`_ R_U W`c eYV T`_gVjR_TV `W eYV GfcTYRdVU 7ddVed e` eYV GfcTYRdVc( 

DLWXPSN TM ?VTULVX\ 

/( La`_ eYV UV]ZgVcj `W R IVTVZgVc#d 9VceZWZTReV e` eYV GfcTYRdVc $`c Zed _`^Z_VV%& dfSdeR_eZR]]j Z_ eYV 

W`c^ ReeRTYVU Rd AJOLKYQL _0` YVcVe` $eYV l@LJLPZLVaW 2LVXPMPJHXLm%& R]] `W eYV ;VSe`cdn cZXYe& 

eZe]V R_U Z_eVcVde Z_ R_U e` eYV GfcTYRdVU 7ddVed Rd UVdTcZSVU Z_ eYV GJ7 Z_T]fUZ_X eY`dV ]ZdeVU `_ 

AJOLKYQL _1` YVcVe` dYR]] gVde RSd`]feV]j Z_ eYV GfcTYRdVc $`c Zed _`^Z_VV%& Rd T`_eV^a]ReVU Sj 

eYV GJ7& WcVV R_U T]VRc `W R_U Wc`^ R_j R_U R]] dVTfcZej Z_eVcVded $hYVeYVc T`_ecRTefR]& deRefe`cj& 

cVXZdeVcVU `c `eYVchZdV%& Yja`eYVTd& TRgVRed& Z_eVcVded& ^`ceXRXVd& ecfded `c UVV^VU ecfded $hYVeYVc 

T`_ecRTefR]& deRefe`cj& `c `eYVchZdV%& ]ZV_d $hYVeYVc T`_ecRTefR]& deRefe`cj& `c `eYVchZdV%& 

V_Tf^ScR_TVd& ViVTfeZ`_d& ]VgZVd& TYRcXVd $hYVeYVc T`_ecRTefR]& deRefe`cj& `c `eYVchZdV%& `c `eYVc 

WZ_R_TZR] `c ^`_VeRcj T]RZ^d& RddZX_^V_ed& RTeZ`_d& eRiVd $hYVeYVc T`_ecRTefR]& deRefe`cj& `c 

`eYVchZdV%& [fUX^V_ed& hcZed `W ViVTfeZ`_& `aeZ`_d& RXcVV^V_ed& UZdafeVd& UVSed& UVSV_efcVd& 

VRdV^V_ed& T`gV_R_ed&  V_Tf^ScR_TVd `c `eYVc cZXYed& ]Z^ZeReZ`_d `c cVdecZTeZ`_d `W R_j _RefcV 

hYRed`VgVc Z_T]fUZ_X& hZeY`fe ]Z^ZeReZ`_& R_j cZXYed `c Z_eVcVded `W R_j TcVUZe`cd `W eYV ;VSe`cd& 

hYVeYVc `c _`e eYVj YRgV ReeRTYVU `c SVV_ aVcWVTeVU& cVXZdeVcVU `c WZ]VU R_U hYVeYVc dVTfcVU& 

f_dVTfcVU& cVXZdeVcVU `c `eYVchZdV R_U hYVeYVc Sj aRj^V_e& dVe `WW `c `eYVchZdV& hYVeYVc 

]ZbfZUReVU& f_]ZbfZUReVU `c T`_eZ_XV_e $T`]]VTeZgV]j& eYV "2QHPRW"% Z_T]fUZ_X& hZeY`fe ]Z^ZeZ_X eYV 

XV_VcR]Zej `W eYV W`cVX`Z_X4 

R% R_j V_Tf^ScR_TVd `c TYRcXVd TcVReVU Sj eYV IVTVZgVcdYZa FcUVcd5  

S% R]] TYRcXVd& dVTfcZej Z_eVcVded ̀ c T]RZ^d VgZUV_TVU Sj cVXZdecReZ`_d afcdfR_e e` eYV Personal 

Property Security Act $7]SVceR% $eYV l??A0m%& `c R_j `eYVc aVcd`_R] ac`aVcej cVXZdecj 

djdeV^5 R_U 

T% eY`dV 9]RZ^d ]ZdeVU ̀ _ ?HVX 0 $ AJOLKYQL _2` YVcVe` $R]] ̀ W hYZTY RcV T`]]VTeZgV]j cVWVccVU 

e` Rd eYV l4SJYRIVHSJLWm%& hYZTY eVc^ dYR]] _`e Z_T]fUV eYV aVc^ZeeVU V_Tf^ScR_TVd& 



caveats, interests, easements and restrictive covenants listed on Part B - Schedule “C”

(the “Permitted Encumbrances”); and 

d) any Claims associated with the Permitted Encumbrances prior to the Effective Date. 

and, for greater certainty, this Court orders that all of the Encumbrances affecting or relating to the 

Purchased Assets and all charges, security interests or Claims evidenced by registrations pursuant 

to the PPSA, are hereby expunged, ordered removed and otherwise unconditionally discharged and 

terminated as against the Purchased Assets.  

6. Upon delivery of the Receiver’s Certificate, and upon the filing of a certified copy of this Order, 

together with any applicable registration fees, the appropriate government authorities are hereby 

authorized, requested and directed to accept delivery of such Receiver’s Certificate and certified 

copy of this Order as though they were originals and to register such transfers, interest 

authorizations, discharges, discharge statements of conveyances, as may be required to convey 

clear title to the Purchased Assets to the Purchaser subject only to the Permitted Encumbrances.  

Without limiting the foregoing, the Registrar of the Personal Property Registry (Alberta) (the “AB 

PPR Registrar”) shall and is hereby directed to cancel and discharge those Claims and 

Encumbrances, if any, other than the Permitted Encumbrances, registered against the estate or 

interest of the Debtor in and to the Purchased Assets. 

7. The AB PPR Registrar is expressly authorized and directed to include in the discharges of the 

Encumbrances described above, all encumbrances registered after the date the Receivership Orders 

were respectively granted.  

8. In order to effect the discharges and transfers described above, this Court directs the AB PPR 

Registrar to take such steps as are necessary to give effect to the terms of this Order and the PSA 

authorized herein. Presentment of this Order and the Receiver’s Certificate shall be the sole and 

sufficient authority of the AB PPR Registrar to make and register the said transfers and cancel and 

discharge the registrations of any Claims and Encumbrances against the Purchased Assets. 

9. The Receiver is hereby authorized and directed to take all necessary steps and execute any and all 

documents to effect any and all discharges and the registrars and all other persons in control or 

otherwise supervising such offices of registration or recording shall forthwith remove and discharge 

all such registrations. For greater certainty, and without limiting the generality of the foregoing, the 

Emission Registry is hereby directed to accept all of the Affidavits of Corporate Signing Authority 



submitted by the Receiver, in its capacity as Receiver of the Debtors and not in its personal capacity, 

and to register the transfers, assignments and conveyances contemplated by the PSA immediately. 

10. No authorization or approval or other action by and no notice to or filing with any governmental 

authority or regulatory body exercising jurisdiction over the Purchased Assets is required for the 

due execution, delivery and performance by the Receiver of the PSA, other than the authorizations, 

approvals or exemptions from requirements therefor previously obtained and currently in force. 

11. This Order shall be registered by the Emission Registry notwithstanding that the appeal period in 

respect of this Order has not elapsed, which appeal period is expressly waived.  

12. For the purposes of determining the nature and priority of Claims, the net proceeds from the sale 

of the Purchased Assets (to be held in an interest bearing trust account by the Receiver) shall stand 

in the place and stead of the Purchased Assets and from and after the delivery of the Receiver’s 

Certificate any encumbrances or charges created by the Receivership Orders and all Claims and 

Encumbrances shall not attach to and shall cease to be attached to, encumber or otherwise form a 

charge, security interest, lien, builders’ lien, or a Claim against the Purchased Assets and shall 

attach to the net proceeds from the sale of the Purchased Assets with the same priority as they had 

with respect to the Purchased Assets immediately prior to the sale, as if the Purchased Assets had 

not been sold and remained in the possession or control of the person having that possession or 

control immediately prior to the sale. The Receiver shall not make any distributions to creditors 

from the net proceeds from the sale of the Purchased Assets without further order of this Court. 

13. Except as provided for in the PSA, the Purchaser (or its nominee) shall, by virtue of the completion 

of the Transaction, have no liability of any kind whatsoever in respect of any Claims against the 

Vendor or the Debtors and the Purchaser (or its nominee) shall not be deemed a successor or 

assignee of or to the Debtors or any of their affiliates for any Claims of any kind or nature 

whatsoever against the Debtors or any of their affiliates or in the Purchased Assets. 

14. Upon completion of the Transaction, the Debtors and all persons who claim by, through or under 

the Debtors in respect of the Purchased Assets, and all persons or entities having any Claims of any 

kind whatsoever in respect of the Purchased Assets, save and except for the persons entitled to the 

benefit of the Permitted Encumbrances, shall stand absolutely and forever barred, estopped and 

foreclosed from and permanently enjoined from pursuing, asserting or claiming any and all right, 

title, estate, interest, royalty, rental, equity of redemption or Claim in respect of or to the Purchased 

Assets, and to the extent that any such persons or entities remain in the possession or control of any 



of the Purchased Assets, or any artifacts, certificates, instruments or other indicia of title 

representing or evidencing any right, title, estate or interest in and to the Purchased Assets, they 

shall forthwith deliver possession thereof to the Purchaser (or its nominee). 

15. The Purchaser (or its nominee) shall be entitled to enter into and upon, hold and enjoy the Purchased 

Assets for its own use and benefit, without any interference of or by the Debtors or any person 

claiming by, through or against the Debtors. 

16. Immediately after the closing of the Transaction, the holders of the Permitted Encumbrances shall 

have no claim whatsoever against the Receiver, Vendor, or the Debtors. 

17. The Receiver is directed to file with the Court a copy of the Receiver's Certificate, forthwith after 

delivery thereof to the Purchaser (or its nominee). 

Sealing Order  

18. The Confidential Report shall be sealed on the Court file, kept confidential and not form part of the 

public record. The Clerk of the Court shall file the Confidential Report in a sealed envelope attached 

to a notice that sets out the style of cause of these proceedings and states that: 

THIS ENVELOPE CONTAINS THE CONFIDENTIAL SUPPLEMENT TO THE RECEIVER’S 

p I<GFIK& ;7K<; p& ,*+2, FILED IN COURT FILE NO. 1701-03460, WHICH SHALL BE 

SEALED FOR A PERIOD OF THREE (3) MONTHS FOLLOWING THE DISCHARGE OF THE 

RECEIVER, PURSUANT TO AN ORDER ISSUED BY THE ?FEFLI78C< ALJK@9< p  FE 

p& ,*+2, AND IS NOT TO BE PLACED ON THE PUBLIC RECORD OR MADE PUBLICLY 

ACCESSIBLE.  

19. The Receiver is empowered and authorized, but not directed, to provide the Confidential Report 

(or any portion thereof, or information contained therein) to any interested party, entity or person 

that the Receiver considers reasonable in the circumstances, subject to confidentiality arrangements 

satisfactory to the Receiver. 

20. Leave is hereby granted to any person or party affected by this Order to apply to this Honourable 

Court for a further order modifying or varying the terms of this Order, with such Application to be 

brought on no less than 7 days’ notice to the Receiver and any other affected party pursuant to the 

Alberta Rules of Court. 



Miscellaneous Matters 

21. Notwithstanding: 

a) the pendency of these proceedings and the declaration of insolvency made herein; 

b) the pendency of any applications for a bankruptcy order now or hereafter issued 

pursuant to the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended 

(the “BIA”), in respect of the Debtors, and any bankruptcy order issued pursuant 

to any such applications;  

c) any assignment in bankruptcy made in respect of the Debtors; and 

d) the provisions of any federal or provincial statute: 

the vesting of the Purchased Assets in the Purchaser (or its nominee) pursuant to this Order shall 

be binding on any trustee in bankruptcy that may be appointed in respect of the Debtors and shall 

not be void or voidable by creditors of the Debtors, nor shall it constitute nor be deemed to be a 

transfer at undervalue, settlement, fraudulent preference, assignment, fraudulent conveyance or 

other reviewable transaction under the BIA or any other applicable federal or provincial legislation, 

nor shall it constitute oppressive or unfairly prejudicial conduct pursuant to any applicable federal 

or provincial legislation. 

22. The Receiver, the Purchaser (or its nominee) and any other interested party shall be at liberty to 

apply for further advice, assistance and direction as may be necessary in order to give full force 

and effect to the terms of this Order and to assist and aid the parties in closing the Transaction. 

23. This Honourable Court hereby requests the aid and recognition of any court, tribunal, regulatory or 

administrative body having jurisdiction in Canada or in any of its provinces or territories, to act in 

aid of and to be complimentary to this Court in carrying out the terms of this Order, to give effect 

to this Order and to assist the Receiver and its agents in carrying out the terms of this Order.  All 

courts, tribunals, regulatory and administrative bodies are hereby respectfully requested to make 

such order and to provide such assistance to the Receiver, as an officer of the Court, as may be 

necessary or desirable to give effect to this Order or to assist the Receiver and its agents in carrying 

out the terms of this Order. 

24. Service of this Order shall be deemed good and sufficient by serving the same on: 



a) the persons listed on the service list (attached as Schedule “A” to the Application); and 

b) by posting a copy of this Order on the Receiver’s website at: www.grantthornton.ca/lexin

25. No other persons are entitle to be served with a copy of this Order. 

26. Service of this Order shall be deemed good and sufficient regardless of whether service is effected 

by PDF copy attached to email, facsimile, courier, personal deliver or ordinary mail. 

Justice of the Court of Queen’s Bench of Alberta 



SCHEDULE “A” FORM OF RECEIVER’S CERTIFICATE 

COURT FILE NUMBER 1701-03460 

COURT COURT OF QUEEN’S BENCH OF ALBERTA 

JUDICIAL CENTRE CALGARY  

PLAINTIFF ALBERTA ENERGY REGULATOR 

DEFENDANT LEXIN RESOURCES LTD., 1051393 B.C. LTD., 0989 
RESOURCE PARTNERSHIP, LR PROCESSING LTD. 
and LR PROCESSING PARTNERSHIP 

DOCUMENT RECEIVER’S CERTIFICATE

ADDRESS FOR SERVICE AND 

CONTACT INFORMATION OF 

PARTY FILING THIS  

DOCUMENT 

Robyn Gurofsky  
Borden Ladner Gervais LLP 
1900, 520 3rd Ave. S.W. 
Calgary, AB  T2P 0R3 
Telephone:  (403) 232-9774/9715 
Facsimile:  (403) 266-1395 

Email: rgurofsky@blg.com 

File No. 547730/000021 

RECITALS: 

A. Pursuant to an Order of the Honourable Justice P.R. Jeffrey of the Court of Queen’s Bench of 

Alberta (the “Court”) dated March 20, 2017, Grant Thornton Limited was appointed as the receiver 

(the “Receiver”) of the undertaking, property and assets of Lexin Resources Ltd. (“Lexin”). 

B. Pursuant to an Order of the Honourable Justice K.M. Eidsvik of the Court dated June 13, 2017, the 

Receiver was appointed receiver of the undertaking, property and assets of 1051393 B.C. Ltd., 

0989 Resource Partnership, LR Processing Ltd. and LR Processing Partnership (collectively with 

Lexin the “Debtors”). 

C. GfcdfR_e e` R_ FcUVc ̀ W eYV 9`fce UReVU p& ,*+2& eYV 9`fce Raac`gVU eYV RXcVV^V_e ̀ W afcTYRdV R_d 

sale (the “Sale Agreementm% ^RUV SVehVV_ eYV IVTVZgVc R_U p $eYV lPurchaser”) and provided 

for the vesting in the Purchaser of the Debtors’ right, title and interest in and to the Purchased 

Assets as defined in the Sale Agreement, which vesting is to be effective upon the delivery by the 

Receiver to the Purchaser of a certificate confirming: 



i. the payment by the Purchaser of the net Purchase Price for the Purchased 
Assets; and  

ii. the Transaction contemplated pursuant to the Sale Agreement has been 
completed to the satisfaction of the Receiver, subject only to the post-
closing obligations provided for in the Sale Agreement. 

D. Unless otherwise indicated herein, capitalized terms not otherwise defined have the meaning 

attributed to them in the Sale Agreement. 

THE RECEIVER CERTIFIES the following: 

1. The Purchaser has paid and the Receiver has received the net Purchase Price for the Purchased 

Assets, payable at Closing pursuant to the Sale Agreement; 

2. Any conditions to Closing as set out in the Sale Agreement have been satisfied or waived by the 

Receiver and/or the Purchaser where applicable; and 

3. The Transaction contemplated by the Sale Agreement has been completed, subject to the post-

closing obligations provided for therein. 

This Certificate was delivered bj eYV IVTVZgVc Re 9R]XRcj& 7]SVceR `_ p& ,*+2(

GRANT THORNTON LIMITED in its capacity as 

court appointed receiver of the assets, undertakings and 

properties of LEXIN RESOURCES LIMITED, 1051393 

B.C. LTD., 0989 RESOURCE PARTNERSHIP, LR 

PROCESSING LTD. and LR PROCESSING 

PARTNERSHIP, and not in its personal or corporate 

capacity. 

Per:   ____________________________________ 

Andrew Basi, CPA, CA, CIRP, LIT 

Senior Vice President 



SCHEDULE “B” 

PURCHASED ASSETS  



SCHEDULE “C” 

ENCUMBRANCES AND CLAIMS  

Part A – Non-Permitted Encumbrances 

Part B – Permitted Encumbrances 



THE FOLLOWING COMPRISES SCHEDULE "G" ATTACHED TO AND FORMING PART OF AN ASSET 
PURCHASE AGREEMENT DATED March 28, 2018 BETWEEN GRANT THORNTON LIMITED, solely in 
its capacity as receiver of LEXIN RESOURCES LTD., 1051393 B.C. LTD., 0989 RESOURCE 
PARTNERSHIP, LR PROCESSING LTD. AND LR PROCESSING PARTNERSHIP, and not in its personal 
capacity, and DAVILIN ENERGY CORP. 

OUTSTANDING AFE's 

None 



THE FOLLOWING COMPRISES SCHEDULE "H" ATTACHED TO AND FORMING PART OF AN ASSET 
PURCHASE AGREEMENT DATED March 28, 2018 BETWEEN GRANT THORNTON LIMITED, solely in 
its capacity as receiver of LEXIN RESOURCES LTD., 1051393 B.C. LTD., 0989 RESOURCE 
PARTNERSHIP, LR PROCESSING LTD. AND LR PROCESSING PARTNERSHIP, and not in its personal 
capacity, and DAVILIN ENERGY CORP. 

EXCLUDED LICENCES

Any and all well, facility and pipeline licenses issued to Lexin Resources Ltd. by the Regulator 



THE FOLLOWING COMPRISES SCHEDULE "I" ATTACHED TO AND FORMING PART OF AN ASSET 
PURCHASE AGREEMENT DATED March 28, 2018 BETWEEN GRANT THORNTON LIMITED, solely in 
its capacity as receiver of LEXIN RESOURCES LTD., 1051393 B.C. LTD., 0989 RESOURCE 
PARTNERSHIP, LR PROCESSING LTD. AND LR PROCESSING PARTNERSHIP, and not in its personal 
capacity, and DAVILIN ENERGY CORP. 

EXCLUDED ASSETS

Not applicable 
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.%( &%%#%&$'&$%&.$'.") ('''()('(0)0"+'' *)-+*+

.%) &%%#%-$''$%&.$'.") ('''/))'(0)0"+'' )-..('

.%* &%'#%-$''$%&.$'.") (''',)*'(0)0"+'' ).//+'

.%+ &%'#%)$'($%&.$'.") (''',)*'(0)0"+'' )/.*-)

.%, &%'#%*$'($%&.$'.") (')',)*'(0)0"+'' *,,/0,

.%- &%%#&+$'($%&.$'.") (''(-)*'(0)0"+'' )(*++0

.%. &%%#&'$'*$%&.$'.") (''(*),'(0)0"+'' **-/++

.&% &%%#&($'*$%&.$'.") (''(*),'(0)0"+'' )(-0/0

0(( (''#'*$)-$'(0$)0"+ ('''*)-'(0)0"+'' *)/*+'

0() (''#(,$)-$'(0$)0"+ (''(,)-'(0)0"+'' (0'',(

0(* (')#(,$)-$'(0$)0"+ (')(,)-'(0)0"+'' ).0./(

0(+ (''#'/$).$'(0$)0"+ (''(-).'(0)0"+'' ).(-*,

0(, (')#'-$*,$'(0$)0"+ (''('*,'(0)0"+'' (0)+/+

0(- ('*#'-$*,$'(0$)0"+ ('*'-*,'(0)0"+'' *'*,'-

0(. (''#('$*,$'(0$)0"+ (''('*,'(0)0"+'' (0)+/+

0(/ (''#'*$*-$'(0$)0"+ ('''**-'(0)0"+'' *+)+00

0(0 (''#'-$(($')'$)0"+ ('''-((')')0"+'' *,))/0

0)' (''#'0$(($')'$)0"+ ('''0((')')0"+'' *,))0+

0)( (''#('$*-$')'$)0"+ (''('*-')')0"+'' 0(,0

0)) (')#('$*-$')'$)0"+ (')('*-')')0"+'' (--')-

0)* (''#('$(*$')($)0"+ (''('(*')()0"+'' +0,,

0)+ (''#('$),$')($)0"+ (''('),')()0"+'' (.-//

0), (''#'.$*,$')($)0"+ ('''.*,')()0"+'' *-(,.

0)- (''#(($*-$')($)0"+ (''((*-')()0"+'' .,,)/

0). (''#(($'($'))$)0"+ (''(('(')))0"+'' /((0,

0)/ (''#('$')$'))$)0"+ (''('')')))0"+'' +'((/

0)0 (')#('$')$'))$)0"+ (')('')')))0"+'' ,)*--

0*' (''#('$(*$'))$)0"+ (''('(*')))0"+'' *-)/+

0*( (''#(($)+$'))$)0"+ (''(()+')))0"+'' */'**

0*) (''#(+$'($'(-$*'"+ (''(+'('(-*'"+'' )+(',)

0** (''#('$(*$'(-$*'"+ ('''0(*'(-*'"+'' )+0*-/

0*+ (''#'($)+$'(-$*'"+ ('''()+'(-*'"+'' )./+.)

0*, (''#('$)+$'(-$*'"+ (''(')+'(-*'"+'' )*0**0

-3



'3C7; *3><B=13> '?2E F -388> 4<= )/=?7/8 #7>16/=53

,-& +B=4/13 %<83'<1/@<; '713;>3(B903=

0*- (''#'($),$'(-$*'"+ ('''/),'(-*'"+'' )-'*-+

0*. (''#'*$)0$''.$'(", (''(+)'''.'(",'' +)(-'+

0*/ (''#(-$*($''.$'(", ('''('-''/'(",'' *+,,,*

0*0 (''#'($',$''/$'(", (''')',''/'(",'' **--.+

0+' (''#(+$'/$''/$'(", (''(+'/''/'(",'' *(/0,/

0+( (''#(*$'0$''/$'(", (''(+'0''/'(",'' ***).,

0+) (''#'.$)0$''/$'(", ('''/)0''/'(",'' *).,-)

0+* (''#'0$*($''/$'(", ('''0*(''/'(",'' *+(/-*

0++ (''#(,$)/$''0$'(", (''(,)/''0'(",'' *,/--/

0+, (''#'0$*($'(($'(", ('''0*('(('(",'' *,+-)0

0+- (''#'-$'.$'()$'(", (''(('.'()'(",'' *+*(,(

0+. (''#(($'.$'()$'(", (''(('.'()'(",'' )+*-')

0+/ (''#('$('$'(+$'(", (''('(''(+'(",') ),.-0.

0+0 (''#'0$).$'(+$'(", (''(-).'(+'(",'' )/)(0*

0,' (''#(-$'($'(-$'(", (''(+'('(-*'"+'' *+-).)

0,( (''#'($'*$'(-$'(", ('''('*'(-'(",'' )0,.-/

0,) (''#(*$'($'(.$'(", (''(*'('(.'(",'' )+,)00

0,* (''#(-$(,$'(.$'(", (''(-(,'(.'(",'' )++'.*

0,+ (''#'.$'($'(0$'(", ('''.'('(0'(",'' )0..0'

0,, (''#(-$')$'(0$'(", (''(,')'(0'(",'' *,.0/-

0,- (''#(,$'+$'(0$'(", (''(,'+'(0'(",'' *'+''(

0,. (''#()$(($'(0$'(", (''()(('(0'(",'' **+**)

0,/ (''#(-$(*$'(0$'(", (''(-(*'(0'(",'' )*'/''

0,0 (''#'.$(+$'(0$'(", ('''.(+'(0'(",'' **,..*

0-' (''#(($)+$'(0$'(", (''(()+'(0'(",'' *).(,-

0-( (''#('$'($')'$'(", (''(''(')''(",'' *'..'

0-) ('*#(($(($')'$'(", ('*((((')''(",'' )+0*((

0-* (''#(*$**$''/$')", ('''0*)''/')",'' *-00++

0-+ (''#'.$(-$''0$')", ('''.(-''0')",'' *(,.,-

0-, (''#'0$()$'()$')", (''(('.'()'(",'' ),+(+/

0-- (''#'-$(*$'()$')", (''('(*'()')",'' *(,+'0

0-. (''#'/$(*$'()$')", (''('(*'()')",'' *(,*0.

0-/ (''#'0$(*$'()$')", (''('(*'()')",'' *.'0)-

0-0 (''#('$(*$'()$')", (''('(*'()')",'' *()/*)

0.' (''#(+$(*$'()$')", (''('(*'()')",'' *(,+'/

0.( (''#(-$(*$'()$')", (''('(*'()')",'' *.'0)-

0.) (''#'($)+$'()$')", ('''))+'()')",'' )',)00

0.* (''#'*$)+$'()$')", ('''))+'()')",'' )0(+++

0.+ (''#(*$)+$'()$')", ('''*),'()')",'' )0*-)(

0., (''#(,$)+$'()$')", ('''*),'()')",'' )0.(-*

0.- (''#')$),$'()$')", ('''*),'()')",'' ).)'*/

0.. (''#'*$),$'()$')", ('''*),'()')",'' )+-(,)

0./ (''#()$),$'()$')", ('''*),'()')",'' )0*-)+

0.0 (''#'/$)-$'()$')", ('''*),'()')",'' )0.(-+

0/' (''#'+$(($'(*$')", ('''((''(*')",'' *,(/0'

0/( (''#(*$*+$'(/$')", (''(**+'(/')",'' *,/,)/

0/) (''#'($'-$')($')", (''(,*(')'')",'' *,./+-

0/* (''#(-$'-$')*$')", (''(-'-')*')",'' ).++0/

0/+ (''#(,$'0$')*$')", (''(,'0')*')",'' ****/+

0/, (''#'.$)'$')*$')", ('''.)'')*')",'' ****/)

0/- (''#(*$)($')*$')", (''(*)(')*')",'' **++)+

0/. (''#'-$))$')*$')", ('''-))')*')",'' **++)'

0// (''#'*$*'$')*$')", ('''**'')*')",'' **+,(0

0/0 (''#'+$*+$''0$'*", ('''0).''0'*",'' +*(.(/

00' (''#'-$*($')'$'*", (''',*(')''*",'' (*,(/0
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'3C7; *3><B=13> '?2E F -388> 4<= )/=?7/8 #7>16/=53

,-& +B=4/13 %<83'<1/@<; '713;>3(B903=

00( (')#'-$')$')*$'*", ('''.')')*'*",'' *'-,0-

00) (''#()$).$')*$'*", (''()).')*'*",'' ****'0

00* (''#()$(.$')*$'+", ('''0(/')*'+",'' (*(.-)

00+ (''#(,$)*$')*$'+", (''(,)*')*'+",'' ),0'.,

00, (''#'/$(0$'+($'+", ('''/(0'+('+",'' ..)/)

00- (''#('$'/$',-$'+", (''(''/',-'+",'' *(*0,+

00. (''#(-$*+$'*-$',", (''(-*+'*-',",'' ),'-(+

00/ (''#(,$*)$',*$((", (''(,*)',*((",'' *,',-)

000 (')#')$**$',*$((", (''')**',*((",'' *,'()-

(''' (''#'+$(($',+$(*", (''(*((',+(*",'' ++'*++

(''( (')#'+$))$',*$(+", ('''+).',*(+",'' ++')-)

('') (''#(*$*'$',*$(+", (''(**'',*(+",'' +)+'-(

(''* (''#'+$'.$',+$(+", ('''+'.',+(+",'' /-0)(

(''+ (''#(-$'.$',+$(+", ('''('.',+(+",'' +(0'0'

('', (''#(-$'0$',+$(+", (''(-'0',+(+",'' (+'(*)

(''- (''#'+$)-$'-)$(+", ('''+)-'-)(+",'' )*,--,

(''. (''#()$)+$',($(.", (''())+',((.",'' )(/++(

(''/ (''#()$(0$((($')"- (''()(0(((')"-') ),(,''

(''0 (''#(,$)*$'.0$',"- (''(,)*'.0',"-'' )0)+/(

('(' (''#()$(-$'/*$',"- (''()(-'/*',"-'' *'-0*,

('(( (''#')$)-$'/*$',"- ('''))-'/*',"-'' (0(-)0

('() (''#'0$*,$'/*$',"- ('''0*,'/*',"-'' )*/.'(

('(* (''#'/$(0$'/.$',"- ('''/(0'/.',"-'' (/+,.,

('(+ (''#(*$(0$'/.$',"- (''(*(0'/.',"-'' (./,--

('(, (''#')$'+$((,$',"- (''')'+((,',"-'' (+('--

('(- (''#')$*)$())$',"- (''')*)())',"-'' ))'(/'

('(. (''#(*$).$'/)$'-"- (''(*).'/)'-"-'' )/.-(.

('(/ (''#',$(0$('/$'-"- (''',(0('/'-"-'' ()/0'*

('(0 (''#(*$('$((+$'-"- (''(*('((+'-"-'' (.*./+

(')' (''#'0$(.$((+$'-"- ('''0(.((+'-"-'' (-,-.+

(')( (''#(+$(.$((+$'-"- (''(+(.((+'-"-'' (-00,.

(')) (''#'.$)'$((+$'-"- (''(')'((+'-"-'' (-/'**

(')* (')#(($)'$((+$'-"- (')(()'((+'-"-'' (-,--+

(')+ (''#(-$(.$((-$'-"- (''(-(.((-'-"-'' )-.-/+

('), (')#'-$*'$'.,$'."- (')'-*''.,'."-'' )(0'-0

(')- (''#()$'-$'.-$'."- (''()'-'.-'."-'' (*0/0'

('). (')#'-$('$'/+$'/"- (')'-(''/+'/"-'' )'*./-

(')/ (''#(-$('$'/,$'/"- (''(-(''/,'/"-'' (*)'-+

(')0 (''#'-$(+$'/)$'0"- ('''-(+'/)'0"-') (++0,/

('*' (''#'+$*)$'/.$'0"- ('''(*('/.'0"-'' (./-/)

('*( (''#'($',$'//$('"- (''')','//('"-'' *,*//*

('*) (''#'.$*($('/$()"- ('''.*(('/()"-'' )*)(-,

('** (''#'.$'0$('0$()"- ('''.'0('0()"-'' )(*.-0

-5



<X!]SP!?L]]P[!YQ!]SP!DPNPT_P[\STZ!YQ!

>PaTX!DP\Y^[NP\!>]O'%!*).*,2,!4'5'!>]O'%!)212!DP\Y^[NP!BL[]XP[\STZ%!

>D!B[YNP\\TXR!>]O'%!LXO!>D!B[YNP\\TXR!BL[]XP[\STZ

DPNPTZ]\!LXO!6T\M^[\PWPX]\!&!?L[NS!+)%!+)*0!]Y!3Z[TV!.%!+)*1

DPNPTZ]\!

JWUW[hWd%e!Taddai[`Ye .(,-,(,,,!!!!!!!!!!

KS^W!aX!USdTa`!UdWV[fe -(112(3--!!!!!!!!!!

G[^!$!YSe!dWhW`gW /5.(442!!!!!!!!!!!!!

KS^W!aX!hWZ[U^We! --0(33,!!!!!!!!!!!!!

@KL!Ua^^WUfWV 4-(,1,!!!!!!!!!!!!!!!

>cg[fk!aX!^WSeWV!hWZ[U^We 0,(0-,!!!!!!!!!!!!!!!

<SeZ!ZW^V!Sf!dWUW[hWdeZ[b /(2/2!!!!!!!!!!!!!!!!

B`fWdWef!WSd`WV!a`!USeZ!ZW^V![`!fdgef /(,05!!!!!!!!!!!!!!!!

<a^^WUf[a`!aX!9J!$!afZWd!dWhW`gW .(-14!!!!!!!!!!!!!!!!

0(.,0(23,!!!!!!!!!!

6T\M^[\PWPX]\

JWUW[hWd!XWWe -(.21(24,!!!!!!!!!!

JWUW[hWd%e!Uag`eW^!XWWe!S`V!Uaefe 3-4(5,4!!!!!!!!!!!!!

Mf[^[f[We!S`V!afZWd!eWdh[UWe 0,1(53.!!!!!!!!!!!!!

=SfS!ES`SYW_W`f!KbWU[S^[ef ./0(,35!!!!!!!!!!!!!

<a__[ee[a`!WjbW`eW -35(4//!!!!!!!!!!!!!

JakS^fk!HSk_W`fe -20(,01!!!!!!!!!!!!!

@KL!a`!V[eTgdeW_W`fe! -13(3/4!!!!!!!!!!!!!

<a`fdSUf!eWdh[UWe -/1(/31!!!!!!!!!!!!!

KaXfiSdW!^[UW`e[`Y!XWWe!S`V!eWdh[UWe 4,(33/!!!!!!!!!!!!!!!

B`egdS`UW 34(.00!!!!!!!!!!!!!!!

KfadSYW!Uaefe 14(.,1!!!!!!!!!!!!!!!

JWbS[de!S`V!_S[`fW`S`UW 11(41/!!!!!!!!!!!!!!!

JW_ahS^(![`VWj[`Y!S`V!dWh[Wi!aX!JWUadVe 1/(,25!!!!!!!!!!!!!!!

KWdhWd!eWf)gb!$!a`Ya[`Y!_S[`fW`S`UW 03(23/!!!!!!!!!!!!!!!

?g`Ve!fdS`eXWddWV!fa!TS`]dgbfUk!WefSfW .0(/3-!!!!!!!!!!!!!!!

GfZWd!Ua`eg^f[`Y!eWdh[UWe -5(1,3!!!!!!!!!!!!!!!

E[eUW^^S`Wage!afZWd!WjbW`eWe -,(.23!!!!!!!!!!!!!!!

GK;!X[^[`Y!$!9eUW`V!XWWe 5,,!!!!!!!!!!!!!!!!!!!

/(25,(05/!!!!!!!!!!

5L\S!TX!GX[P\][TN]PO!F[^\]!3NNY^X]\ .*-%*01!!!!!!!!!!!!!

CRRGPFKZ!9



DPNPTZ]\!

?g`Ve!dWUW[hWV!Xda_!<SdY[^^(!`Wf!aX!@KL 2,(/1,!!!!!!!!!!!!!!!

KS^W!aX!eW[e_[U(!`Wf!aX!@KL -.(3/2!!!!!!!!!!!!!!!

B`fWdWef!WSd`WV!a`!USeZ!ZW^V![`!fdgef .45!!!!!!!!!!!!!!!!!!!

KS^W!VWbae[f!&FafW!-' !!!!!!!!!!!!!!!!!!&!

3/(/31!!!!!!!!!!!!!!!

6T\M^[\PWPX]\ )!!!!!!!!!!!!!!!!!!!!

5L\S!TX!DP\][TN]PO!F[^\]!3NNY^X] 0,%,0.!!!!!!!!!!!!!!

FY]LV!5L\S!TX!F[^\] .10%..,!!!!!!!!!!!!

FafW!-!)!KS^W!VWbae[f![e!Ua`X[VW`f[S^!ea!Se!fa!`af!bdW\gV[UW!S!XgfgdW!eS^W![`!fZW!WhW`f!fZW!bdabaeWV!eS^W![e!`af!

SbbdahWV!Tk!fZW!<agdf!ad!VaWe!`af!U^aeW*



<X!]SP!?L]]P[!YQ!]SP!DPNPT_P[\STZ!YQ!

>PaTX!DP\Y^[NP\!>]O'%!*).*,2,!4'5'!>]O'%!)212!DP\Y^[NP!BL[]XP[\STZ

>D!B[YNP\\TXR!>]O'%!LXO!>D!B[YNP\\TXR!BL[]XP[\STZ

E^WWL[b!YQ!B[YQP\\TYXLV!8PP\!&!?L[NS!+)%!+)*0!]Y!3Z[TV!.%!+)*1

<X_YTNP 8PP\ 6T\M^[\P' E^M&]Y]LV 9EF FY]LV

B[YQP\\TYXLV!8PP\!&!DPNPT_P[

DPXOP[PO%!BLTO!LXO!3ZZ[Y_PO!Mb!]SP!5Y^[]

fa!ESdUZ!/-(!.,-3 D9;K)-4-. -0,(1.5*35!!!!!! !) -0,(1.5*35!!!!!! 3(,.2*05!!!!!!!!!! -03(112*.4!!!!!!

fa!9bd[^!/,(!.,-3 D9;K)-4-/ -20(0./*25!!!!!! /(--4*3,!!!!!!!! -23(10.*/5!!!! 4(/33*-.!!!!!!!! -31(5-5*1-!!!!!!

fa!ESk!/-(!.,-3 D9;K)-4// 5,(505*02!!!!!!! ) 5,(505*02!!!!!! 0(103*03!!!!!!!! 51(052*5/!!!!!!!!

fa!Cg`W!/,(!.,-3 D9;K)-404+-405 -,4(44/*30!!!!!! ) -,4(44/*30!!!! 1(000*-4!!!!!!!! --0(/.3*5.!!!!!!

fa!Cg^k!/-(!.,-3 D9;K)-444+-442 3.(,2-*4/!!!!!!! 21*43!!!!!!!!!!!! 3.(-.3*3,!!!!!! /(2,2*/4!!!!!!!! 31(3/0*,4!!!!!!!!

fa!9gYgef!/-(!.,-3 D9;K)-5,2+-5,/ 5-(22.*2.!!!!!!! ) 5-(22.*2.!!!!!! 0(14/*-/!!!!!!!! 52(.01*31!!!!!!!!

fa!KWbfW_TWd!/,(!.,-3 D9;K)-5/3 3,(.,5*22!!!!!!! ) 3,(.,5*22!!!!!! /(1-,*04!!!!!!!! 3/(3.,*-0!!!!!!!!

fa!GUfaTWd!/-(!.,-3 D9;K)-525 --4(,00*,,!!!!!! ) --4(,00*,,!!!! 1(5,.*.,!!!!!!!! -./(502*.,!!!!!!

KgT)fafS^ 412(320*35!!!!!! /(-40*13!!!!!!!! 415(505*/2!!!! 0.(553*02!!!!!! 5,.(502*4.!!!!!!

3OOT]TYXLV!DPXOP[PO!LXO!BLTO

fa!GUfaTWd!/-(!.,-3 D9;K)-522 2(50.*-2!!!!!!!!! ) 2(50.*-2!!!!!!!! 2(.05*/-!!!!!!!! -/(-5-*03!!!!!!!!

fa!FahW_TWd!/,(!.,-3 D9;K)-54. 43(/.0*/,!!!!!!! -*4-!!!!!!!!!!!!!! 43(/.2*--!!!!!! 0(/22*/-!!!!!!!! 5-(25.*0.!!!!!!!!

fa!=WUW_TWd!/-(!.,-3 D9;K).,-. 21(222*53!!!!!!! ) 21(222*53!!!!!! /(.4/*/1!!!!!!!! 24(51,*/.!!!!!!!!

fa!CS`gSdk!/-(!.,-4 D9;K).,05+.,/2 2.(/-3*43!!!!!!! ) 2.(/-3*43!!!!!! /(--1*5,!!!!!!!! 21(0//*33!!!!!!!!

fa!?WTdgSdk!.4(!.,-4 D9;K).,14 32(/--*42!!!!!!! ) 32(/--*42!!!!!! /(4-1*15!!!!!!!! 4,(-.3*01!!!!!!!!

fa!ESdUZ!/-(!.,-4 --,(/1.*/-!!!!!! ) --,(/1.*/-!!!! 1(1-3*2.!!!!!!!! --1(425*5/!!!!!!

KgT)fafS^ 0,4(5-1*03!!!!!! -*4-!!!!!!!!!!!!!! 0,4(5-3*.4!!!! .2(/04*,4!!!!!! 0/1(.21*/2!!!!!!

FY]LV!DPNPT_P[!8PP\ *%+/.%/1)'+/!!! ,%*1/',1!!!!!!!! *%+/1%1//'/-! /2%,-.'.-!!!!! *%,,1%+*+'*1!!!

B[YQP\\TYXLV!8PP\!&!DPNPT_P[$\!VPRLV!NY^X\PV

DPXOP[PO%!BLTO!LXO!3ZZ[Y_PO!Mb!]SP!5Y^[]

fa!ESdUZ!.4(!.,-3 25300043- 12(,03*,,!!!!!!!! -(005*,1!!!!!!!!!! 13(052*,1!!!!!!!! .(430*/-!!!!!!!!!! 2,(/3,*/2!!!!!!!!

fa!ESdUZ!/-(!.,-3 25301,00/ .3(44,*,,!!!!!!!! .(-.-*,-!!!!!!!!!! /,(,,-*,-!!!!!!!! -(052*1,!!!!!!!!!! /-(053*1-!!!!!!!!

fa!9bd[^!/,(!.,-3 25302./04 4/(-4-*1,!!!!!!!! /(.41*01!!!!!!!!!! 42(022*51!!!!!!!! 0(/./*,-!!!!!!!!!! 5,(345*52!!!!!!!!

fa!ESk!/-(!.,-3 25303.031 25(151*1,!!!!!!!! .(/21*02!!!!!!!!!! 3-(52,*52!!!!!!!! /(14,*44!!!!!!!!!! 31(10-*40!!!!!!!!

fa!Cg`W!/,(!.,-3 25304./3. .2(2.1*1,!!!!!!!! .(1,2*02!!!!!!!!!! .5(-/-*52!!!!!!!! -(/51*11!!!!!!!!!! /,(1.3*1-!!!!!!!!

fa!Cg^k!/-(!.,-3 2530440,, ..(33.*1,!!!!!!!! !30-*00 ./(1-/*50!!!!!!!! -(-3.*1-!!!!!!!!!! .0(242*01!!!!!!!!

fa!9gYgef!/-(!.,-3 2531,.,25 -/(534*,,!!!!!!!! !.2-*52 -0(./5*52!!!!!!!! !3-.*,, -0(51-*52!!!!!!!!

fa!KWbf!/,(!.,-3 2531--300 /,(.13*1,!!!!!!!! !.32*03 /,(1//*53!!!!!!!! -(1.0*52!!!!!!!!!! /.(,14*5/!!!!!!!!

fa!GUf!/-(!.,-3 2531-24/- 5,(31.*1,!!!!!!!! 1(340*0,!!!!!!!!!! 52(1/2*5,!!!!!!!! 0(4./*--!!!!!!!!!! -,-(/2,*,-!!!!!!

KgT)fafS^ 0.-(,5,*,,!!!!!! -4(35-*3,!!!!!!!! 0/5(44-*3,!!!!!! .-(5,.*4/!!!!!!!! 02-(340*1/!!!!!!

3OOT]TYXLV!DPXOP[PO!LXO!BLTO

fa!FahW_TWd!/,(!.,-3 25310-,52 -.2(1.5*51!!!!!! 3(-03*55!!!!!!!!!! -//(233*50!!!!!! 2(224*5.!!!!!!!!!! -0,(/02*42!!!!!!

fa!=WUW_TWd!/-(!.,-3 25310431- 53(4,5*-1!!!!!!!! -/(431*-3!!!!!!!! ---(240*/.!!!!!! 1(14-*01!!!!!!!!!! --3(.21*33!!!!!!

fa!CS`gSdk!/-(!.,-4 25311/33, --(4/.*.,!!!!!!!! 2(-50*,4!!!!!!!!!! -4(,.2*.4!!!!!!!! !15-*2. -4(2-3*5,!!!!!!!!

fa!?WTdgSdk!.4(!.,-4 25312.2/0 -1(//.*0,!!!!!!!! !/,1*,3 -1(2/3*03!!!!!!!! !34-*44 -2(0-5*/1!!!!!!!!

KgT)fafS^ .1-(1,/*3,!!!!!! .3(1..*/-!!!!!!!! .35(,.2*,-!!!!!! -/(2./*43!!!!!!!! .5.(205*44!!!!!!

FY]LV!>PRLV!8PP\! !/0+%.2,'0) -/%,*-')*!!!!!!!! 0*1%2)0'0*!!!!!! ,.%.+/'0)!!!!!!! 0.-%-,-'-*!!!!!!

FY]LV!B[YQP\\TYXLV!8PP\ *%2,1%+0,'2/"! -2%.))',2"!!!!! *%210%00-',."! *)-%10+'+-"!!!! +%)2+%/-/'.2"!

CRRGPFKZ!;


