Ratnas Gas Inc. & Ratnas Property Investment Inc.

Company Overview

Ratnas Gas Inc. and Ratnas Property Investment Inc. (collectively,
“Ratnas” or the “Company”), operated a Shell-branded gas station
located at 369 Ontario St., Port Hope, ON. In addition to its self-
serve fuel dispensers, the location includes a convenience store
with an in-store and drive-thru Tim Horton’s outlet. Ratnas grossed
$4,738,843.70 in total gas sales in 2021 (volume: 3,617,570 litres).
Moreover, this is a turnkey business that is ready to operate in short
order.

Location

The gas station is located in Port Hope, Ontario (Population, 2021
17,294) on an almost rectangular lot measuring approximately 0.51
acres (22,410 sq. ft.). Its proximity to the 401 highway is ideal for
traffic with eastbound access 350 metres away and westbound
access 450 metres away. Additionally, the gas station is located
directly next to an Arby’s fast-food restaurant, a local diner,
shopping centres, and several residential properties.

Tim Horton’s Tenancy

The Company has an ongoing lease agreement with Tim Horton’s.
The Tim Horton’s features in-store and drive-thru facilities and
naturally tends to an increased foot and vehicle traffic.

Shell Supply Agreement

The Company also has a fuel supply agreement with Shell Canada.
Shell supplies the Company with the following fuel brands: V-Power,
Bronze, Silver, and Diesel in optimum load sizes of roughly 55,000
litres. There are three underground single wall fiberglass fuel tanks
(one split tank) on site with a total capacity of 127,754 L. The
facility/equipment was inspected in accordance with Ontario’s
Technical Standards and Safety Act and the appropriate regulations
and codes and was found to be compliant as of April 2021. As of
December 21, 2022, the Company’s fuel inventory is as follows: V-
Power: 4,534 L, Bronze: 9,750 L, Bronze West: 4,965 L, Diesel:
4,322 L. In addition, the Company’s supply agreement permitted the
display of Shell trademarks at the site. Note that the fuel inventory
may be sold separately.

BINDING LETTERS OF INTENT ARE DUE BY 5:00 PM (EST)
ON MARCH 27, 2023.

Sale/lnvestment
Opportunity

January 26, 2023

All enquiries should be directed to

Grant Thornton Limited, in its capacity as
Receiver of Ratnas Gas Inc. and Ratnas
Property Investment Inc. and not in its
personal or corporate capacity.

Michael Dellaire, Associate
T+ 416 607-2689

E Michael.Dellaire@ca.gt.com
Jason Kaniji, Senior Manager

T+ 416 777-6136

E Jason.Kanji@ca.gt.com

o Grant Thornton
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All pertinent information regarding the Sale and
@ Investment Solicitation Process is available at:

www.GrantThornton.ca/Ratnas.

Disclaimer

This document has been prepared from the Company’s available books and records and from information obtained
from the Company’s management, none of which have been independently verified by the Receiver.

This document has been prepared solely for informational purposes and is intended to solicit interest in, and
opportunities for: (i) the assets and operations of the Company; and/or (ii) for an investment in, restructuring,
recapitalization, refinancing or other form of reorganization of the Company. Bids considered pursuant to the sale
and investment solicitation process may include one or more offers respecting an investment in, restructuring,
recapitalization, or refinancing of, or other form of reorganization of the business and affairs of the Company as a
going concern or a sale (or partial sales) of all, substantially all, or certain aspects of the Company, or a
combination thereof (the “Opportunity”). This document is not intended to form the basis of any decision
respecting the Opportunity. Distribution of this document is limited to specific parties who may have an interest in
the Opportunity.

This document has been prepared to assist prospective purchasers in making their own preliminary evaluation of
the Opportunity and does not purport to contain all the information which a prospective purchaser may need or
desire. In all cases, each potential bidder should conduct and rely on its own inspection, valuation, investigation,
and analysis of the Opportunity. The Receiver makes no representations or warranties whatsoever as to the
accuracy or completeness of the information contained in this Teaser Letter or otherwise made available to
recipients, and shall have no liability whatsoever for any information, omission, representation or warranty, express
or implied, concerning the subject matter of this document or for any errors contained herein or in any other written
or oral communications that are transmitted to or received by the recipient from any source whatsoever in
connection with its evaluation of the Opportunity.

The sole purpose of this document is to assist recipients in deciding whether they wish to proceed with a further
investigation of a possible transaction with the Company. This document does not constitute an offer or invitation
for the sale or purchase of securities. The contents of this document shall not be construed as legal, tax, regulatory,
accounting or investment advice or recommendation. Any recipient should consult its own counsel, tax, and
financial advisors as to legal and related matters concerning the Opportunity or any other transaction with the
Company.
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