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4ZZPXOTNP\ 

.+ Hf[Ub]nUh]cbU` LhfiWhifY 

/+ >YZ]bYX MYfag Zcf Ybh]h]Yg ]b Hf[Ub]nUh]cbU` LhfiWhifY 

0+ @fYY\c`X F]bYfU` MUl KY]aVifgYaYbh gW\YXi`Y 

1+ LUmYf FU]`Yf o LY]ga]W UbX @YY L]ad`Y EUbXg 

/( 6A@9=78@F=4> 4BB8@7=J / d ELbP[ E^WWL[b YQ AQQP[\ 

3+ KYXUWhYX LY]ga]W IL; o IUfUacibh 

1( 6A@9=78@F=4> 4BB8@7=J 1 d DPOLN]PO ZLRP\ d BL[LWY^X] BE4 

5+ Oi`WUb F]bYfU` K][\hg IL; o P]`Wcl 

6+ Gch]WY cZ KYbibW]Uh]cb 

.-+ >]fYWh]cb hc IUm EYhhYf o EYl]b*=Uf[]`` o HWhcVYf /-.3 

..+ K%> o FUfW\ .2) /-.6 

./+ IfcZYgg]cbU` ZYYg gW\YXi`Y 
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=X][YO^N]TYX 

.+ Hb FUfW\ /-) /-.4) cb Udd`]WUh]cb Vm h\Y ;`VYfhU ?bYf[m KY[i`Uhcf 'p48Dq() h\Y =cifh cZ 

JiYYbrg <YbW\ cZ ;`VYfhU 'h\Y p6Y^[]q( [fUbhYX Ub cfXYf 'h\Y pDPNPT_P[\STZ A[OP[q( Uddc]bh]b[ 

AfUbh M\cfbhcb E]a]hYX 'h\Y pDPNPT_P[q( Ug fYWY]jYf UbX aUbU[Yf cZ EYl]b KYgcifWYg EhX+ 

'p>PaTXq cf h\Y p6YWZLXbq(+  

/+ Hb DibY .0) /-.4) cb U WcbgYbh VUg]g h\Y =cifh UddfcjYX U Zifh\Yf fYWY]jYfg\]d cfXYf 

'p8aZLXOPO DPNPT_P[\STZ A[OP[q( UXX]b[ h\Y Zc``ck]b[ EYl]b fY`UhYX Ybh]h]Yg hc h\Y k]h\]b 

KYWY]jYfg\]d dfcWYYX]b[g7 

U( .-2.060 <= EhX+ 'p+*/q(8 

V( -656 KYgcifWY IUfhbYfg\]d 'p*323q(8 

W( EK IfcWYgg]b[ EhX+ 'p>D >]Oq(8 UbX 

X( EK IfcWYgg]b[ IUfhbYfg\]d 'p>D BL[]XP[\STZq(8 

'Wc``YWh]jY`m h\Y p4OOT]TYXLV >PaTX 8X]T]TP\q UbX Wc``YWh]jY`m) U`cb[ k]h\ EYl]b) h\Y p>PaTX 

;[Y^Zq(+ 

0+ M\Y KYWY]jYf \Ug ]ggiYX hkY`jY dfYj]cig fYdcfhg UbX h\Y]f gidd`YaYbhg VYhkYYb FUfW\ 0-) /-.4 

UbX @YVfiUfm .2) /-.6 'Wc``YWh]jY`m h\Y pB[TY[ DPZY[]\q(+ M\Y If]cf KYdcfhg g\ci`X VY fYUX ]b 

Wcb^ibWh]cb k]h\ h\]g M\]fhYYbh\ KYdcfh+  

1+ M\Y difdcgY cZ h\]g fYdcfh 'h\Y pFST[]PPX]S DPZY[]q( ]g hc dfcj]XY h\Y =cifh UbX ch\Yf ]bhYfYghYX 

dUfh]Yg k]h\7  

U( h\Y KYWY]jYfrg Udd`]WUh]cb Zcf Wcifh UddfcjU` cZ U IifW\UgY UbX LU`Y ;[fYYaYbh 

'pBL[LWY^X] BE4q( YlYWihYX Vm h\Y KYWY]jYf UbX IUfUacibh KYgcifWYg EhX+ 

'pBL[LWY^X]q( Zcf h\Y gU`Y cZ EYl]brg ]bhYfYghg ]b dfcdf]YhUfm gY]ga]W XUhU 'h\Y 

pEPT\WTNq(8  

V( h\Y KYWY]jYfrg Udd`]WUh]cb Zcf Wcifh UddfcjU` cZ U difW\UgY UbX gU`Y U[fYYaYbh 'h\Y 

pITVNYa BE4q( YlYWihYX Vm h\Y KYWY]jYf UbX P]`Wcl ?bYf[m =cfd+ 'pITVNYaq( Zcf h\Y gU`Y 

cZ EYl]brg ]bhYfYghg ]b WYfhU]b =fckb a]bYfU` `YUgYg ]b h\Y Oi`WUb UfYU8 
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W( h\Y KYWY]jYfrg Gch]WY cZ KYbibW]Uh]cb cZ U`` cZ h\Y fYaU]b]b[ UggYhg ]b h\Y EYl]b Afcid 

YghUhY k]h\ h\Y YlWYdh]cb cZ WYfhU]b KYhU]bYX ;ggYhg 'Ug XYZ]bYX( WcbhU]bYX ]b U gW\YXi`Y 

hc h\Y Gch]WY cZ KYbibW]Uh]cb8 

X( h\Y KYWY]jYfrg ]bhYbh]cb hc hfUbgZYf Uddfcl]aUhY`m #3-)--- ]b fYghf]WhYX hfigh ZibXg 

cVhU]bYX Zfca =Uf[]`` ]b ;df]` /-.4 hc h\Y ibfYghf]WhYX hfigh UWWcibh Zcf igY h\YfYUZhYf Vm 

h\Y [YbYfU` EYl]b Afcid YghUhY8 

Y( ]bZcfaUh]cb cb h\Y Z]bUbW]U` dcg]h]cb cZ h\Y fYWY]jYfg\]d YghUhY8  

Z( h\Y KYWY]jYfrg Udd`]WUh]cb Zcf =cifh UddfcjU` cZ h\Y KYWY]jYfrg UWh]j]h]Yg UbX WcbXiWh Ug 

cih`]bYX ]b h\]g M\]fhYYbh\ KYdcfh8 UbX 

[( h\Y KYWY]jYfrg Udd`]WUh]cb Zcf =cifh UddfcjU` cZ h\Y dfcZYgg]cbU` ZYYg UbX X]gVifgYaYbhg 

]bWiffYX Vm h\Y KYWY]jYf UbX ]hg `Y[U` WcibgY`) g]bWY `Ugh UddfcjYX+ 

2+ Nb`Ygg ch\Yfk]gY ghUhYX) U`` acbYhUfm Uacibhg bchYX \YfY]b UfY YldfYggYX ]b =UbUX]Ub Xc``Ufg+ 

=Ud]hU`]nYX hYfag bch ch\Yfk]gY XYZ]bYX \YfY]b g\U`` UXcdh h\Y aYUb]b[ Ug XYZ]bYX ]b h\Y 

KYWY]jYfg\]d HfXYf UbX h\Y KYWY]jYfrg If]cf KYdcfhg+

>TWT]L]TYX\ YQ DPZY[] 

3+ M\Y ]bZcfaUh]cb WcbhU]bYX ]b h\Y M\]fhYYbh\ KYdcfh \Ug VYYb cVhU]bYX Zfca h\Y UjU]`UV`Y fYWcfXg 

cZ h\Y EYl]b Afcid) diV`]W`m UjU]`UV`Y ]bZcfaUh]cb) ]bZcfaUh]cb cVhU]bYX Zfca jUf]cig EYl]b Afcid 

ghU_Y\c`XYfg) UbX X]gWigg]cbg k]h\ ZcfaYf EYl]b Afcid Yad`cmYYg+ M\Y ]bZcfaUh]cb kUg bch 

UiX]hYX cf ch\Yfk]gY jYf]Z]YX Vm h\Y KYWY]jYf Ug hc ]hg UWWifUWm cf Wcad`YhYbYgg) bcf \Ug ]h VYYb 

dfYdUfYX ]b UWWcfXUbWY k]h\ [YbYfU``m UWWYdhYX UWWcibh]b[ df]bW]d`Yg UbX h\Y fYUXYf ]g 

WUih]cbYX h\Uh h\]g fYdcfh aUm bch X]gW`cgY U`` g][b]Z]WUbh aUhhYfg UVcih h\Y EYl]b Afcid+ 

;WWcfX]b[`m) ib`Ygg ch\Yfk]gY ghUhYX) kY Xc bch YldfYgg Ub cd]b]cb cf Ubm ch\Yf Zcfa cZ 

UggifUbWY cb h\Y ]bZcfaUh]cb dfYgYbhYX \YfY]b+ M\Y KYWY]jYf aUm fYZ]bY cf U`hYf ]hg cVgYfjUh]cbg 

Ug Zifh\Yf ]bZcfaUh]cb ]g cVhU]bYX cf ]g Vfci[\h hc ]hg UhhYbh]cb UZhYf h\Y XUhY cZ h\]g M\]fhYYbh\ 

KYdcfh+ 

4+ M\Y KYWY]jYf UggiaYg bc fYgdcbg]V]`]hm cf `]UV]`]hm Zcf Ubm `cgg cf XUaU[Y cWWUg]cbYX Vm Ubm 

dUfhm VYWUigY cZ h\Y W]fWi`Uh]cb) diV`]WUh]cb) fYdfcXiWh]cb) cf igY cZ h\Y M\]fhYYbh\ KYdcfh+ ;bm 

igY h\Uh Ubm dUfhm aU_Yg cZ h\]g fYdcfh) cf Ubm fY`]UbWY cb cf XYW]g]cbg hc VY aUXY VUgYX cb ]h ]g 

h\Y fYgdcbg]V]`]hm cZ giW\ dUfhm+ 
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5+ ; Wcdm cZ h\Y M\]fhYYbh\ KYdcfh UbX ch\Yf fY`YjUbh XcWiaYbhg ]b h\Y fYWY]jYfg\]d dfcWYYX]b[g 

UfY UjU]`UV`Y cb h\Y KYWY]jYfrg kYVg]hY Uh7 kkk+[fUbhh\cfbhcb+WU,EYl]b+ 

6YXQTOPX]TLV 4ZZPXOTNP\ 

6+ Cb cfXYf hc Ujc]X diV`]W`m X]gW`cg]b[ WYfhU]b ]bZcfaUh]cb h\Uh kci`X VY dfY^iX]W]U` hc h\]fX dUfh]Yg 

UbX h\Y KYWY]jYfrg YZZcfhg hc aUl]a]nY fYU`]nUh]cbg Zfca h\Y gU`Y cZ h\Y EYl]b Afcidrg IfcdYfhm) 

df]cf hc Wcad`Yh]b[ h\Y gU`Y cZ h\Uh IfcdYfhm) h\Y KYWY]jYf \Ug aUf_YX WYfhU]b UddYbX]WYg hc h\]g 

fYdcfh Ug WcbZ]XYbh]U` UbX ca]hhYX h\Ya Zfca h\Y fYdcfh h\Uh k]`` Zcfa dUfh cZ h\Y diV`]W fYWcfX+ 

M\YgY WcbZ]XYbh]U` UddYbX]WYg \UjY VYYb giVa]hhYX hc h\Y =cifh Zcf fYj]Yk UbX h\Y KYWY]jYf k]`` 

VY Udd`m]b[ Zcf Ub cfXYf gYU`]b[ h\YgY WcbZ]XYbh]U` UddYbX]WYg ibh]` Zifh\Yf cfXYf cZ h\Y =cifh+  

5LNUR[Y^XO 

.-+ EYl]b ]g U df]jUhY`m \Y`X WcfdcfUh]cb ZcfaYX difgiUbh hc h\Y `Ukg cZ <f]h]g\ =c`iaV]U+ M\Y 

=cadUbm kUg Yb[U[YX ]b h\Y Vig]bYgg cZ c]` UbX [Ug Yld`cfUh]cb UbX dfcXiWh]cb ]b ;`VYfhU+  

..+ M\Y YjYbhg `YUX]b[ id hc h\Y fYWY]jYfg\]d cZ EYl]b kYfY cih`]bYX ]b h\Y =\Ubh ;ZZ]XUj]h UbX ]b h\Y 

@]fgh KYdcfh+ Cb giaaUfm) EYl]b \UX biaYfcig fY[i`Uhcfm cfXYfg ]ggiYX U[U]bgh ]h Vm h\Y ;?K 

k\]W\ fYgi`hYX ]b h\Y gigdYbg]cb cZ U`` cZ EYl]brg ;?K fY[i`UhYX UggYhg+ Cb Ub ibdfYWYXYbhYX ghYd 

hU_Yb Vm h\Y ;?K) h\Y ;?K gci[\h h\Y Uddc]bhaYbh cZ U fYWY]jYf hc fYU`]nY idcb h\Y UggYhg cZ 

EYl]b) UhhYbX hc ghU_Y\c`XYf UbX WfYX]hcf ]ggiYg ]b Ub cfXYf`m ZUg\]cb UbX \Y`d UXXfYgg aUbm cZ 

h\Y cihghUbX]b[ Ybj]fcbaYbhU` UbX gUZYhm ]ggiYg Uh h\Y L]hYg UbX h\Y ;VUbXcbYX L]hYg ]b U Wcifh 

gidYfj]gYX dfcWYgg+  

./+ M\Y cf[Ub]nUh]cbU` ghfiWhifY cZ h\Y EYl]b Afcid ]g X]gWiggYX ]b cif If]cf KYdcfhg+ @cf YUgY cZ 

fYZYfYbWY) kY \UjY ]bW`iXYX h\Y cf[Ub]nUh]cbU` ghfiWhifY UbX U hUV`Y cZ XYZ]bYX hYfag Zcf YUW\ 

Ybh]hm ]b XcWiaYbhg UhhUW\YX Ug 4ZZPXOTa + UbX 4ZZPXOTa ,) fYgdYWh]jY`m+  

.0+ @ifh\Yf VUW_[fcibX cb h\Y EYl]b Afcid) ]hg UggYhg UbX YjYbhg `YUX]b[ id hc h\Y fYWY]jYfg\]d 

dfcWYYX]b[g UfY UjU]`UV`Y Vm fYj]Yk]b[ h\Y =\Ubh ;ZZ]XUj]h UbX aUhYf]U`g Z]`YX ]b h\YgY 

dfcWYYX]b[g+  

5[TPQ E^WWL[b YQ 4N]T_T]TP\ 

.1+ L]bWY Z]`]b[ h\Y MYbh\ KYdcfh) h\Y `Ugh fYdcfh dfcj]X]b[ U giaaUfm cZ h\Y KYWY]jYfrg UWh]j]h]Yg) h\Y 

KYWY]jYf \Ug hU_Yb U biaVYf cZ ghYdg) k\]W\ ZU`` ]bhc h\Y Zc``ck]b[ WUhY[cf]Yg7 

U( ?bj]fcbaYbhU` UbX LUZYhm CggiYg8 
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V( ;ggYh IfYgYfjUh]cb UbX IfchYWh]cb CggiYg8 

W( =fYX]hcf,LhU_Y\c`XYf CggiYg8 UbX 

X( LU`Yg IfcWYgg CggiYg+ 

?UW\ cZ h\YgY aU^cf UfYUg UfY X]gWiggYX Zifh\Yf VY`ck+ 

8X_T[YXWPX]LV LXO ELQP]b =\\^P\ 

.2+ M\Y KYWY]jYf \Ug Wcbh]biYX hc kcf_ k]h\ ghU_Y\c`XYfg) ]bW`iX]b[ h\Y ;?K) HP; UbX Pcf_]b[ 

CbhYfYgh IUfhbYfg 'pI=Bq() hc UXXfYgg Ybj]fcbaYbhU` UbX gUZYhm aUhhYfg+ Cb UXX]h]cb) h\Y KYWY]jYf 

Wcbh]biYg hc VY ]b Wcaaib]WUh]cb k]h\ h\Y HP; fY[UfX]b[ h\Y UVUbXcbaYbh Vm h\Y HP; cZ 

jUf]cig EYl]b UbX EK `]WYbgYX d]dY`]bYg) ]bW`iX]b[ h\Y gcif [Ug d]dY`]bYg) k\]W\ UfY cZ h\Y 

[fYUhYgh Ybj]fcbaYbhU` WcbWYfb+ 

4\\P] B[P\P[_L]TYX& B[Y]PN]TYX LXO DPLVTcL]TYX =\\^P\ 

.3+ M\Y KYWY]jYf Wcbh]biYg hc WcbXiWh ]bjYgh][Uh]cbg UbX aU_Y ]bei]f]Yg k]h\ fYgdYWh hc dchYbh]U` 

fYU`]nUV`Y UggYhg+ ;`` WiffYbh fYU`]nUh]cbg UfY fYZ`YWhYX ]b h\Y Z]bUbW]U` dcg]h]cb cZ h\Y fYWY]jYfg\]d 

YghUhY X]gWiggYX `UhYf ]b h\]g M\]fhYYbh\ KYdcfh+  

.4+ Cb @YVfiUfm /-.6 h\Y KYWY]jYf gc`X ]hg ]bhYfYgh ]b U bcb*cdYfUhYX kY`` '-0*/1*-.3*//P( h\Uh 

[YbYfUhYX h\Y jUgh aU^cf]hm cZ h\Y Uacibhg ck]b[ hc EYl]brg ^c]bh jYbhifY UWWcibh k]h\ LUbE]b[ 

?bYf[m EhX+ 'pELX>TXRq() acfY dUfh]Wi`Uf`m X]gWiggYX ]b h\Y MYbh\ KYdcfh+ M\]g kY`` kUg gc`X hc 

<fYbhkccX ?bYf[m =cfd+ 'p5[PX]`YYOq( k]h\ Ub YZZYWh]jY XUhY cZ FUfW\ /-) /-.4 ']+Y+ h\Y XUhY cZ 

fYWY]jYfg\]d(+ ;g]XY Zfca h\Y WUg\ gU`Y df]WY) k\]W\ Uacibh kUg VY`ck h\Y Wcifh UddfcjU` 

h\fYg\c`X) h\Y KYWY]jYf ]g Y`][]V`Y hc fYWY]jY Zfca <fYbhkccX U dcfh]cb cZ Ubm dUmaYbhg fYWY]jYX 

Vm <fYbhkccX Zfca LUbE]b[ ]b fYgdYWh cZ h\]g ^c]bh jYbhifY UWWcibh hc h\Y XUhY cZ gU`Y+  

.5+ Cb >YWYaVYf /-.5 UbX DUbiUfm /-.6) h\Y KYWY]jYf WcbW`iXYX h\Y gU`Y cZ WYfhU]b c]`Z]Y`X 

Yei]daYbh `cWUhYX Uh h\Y A`UXmg g]hYg UbX Uh h\Y FUnYddU [Ug dfcWYgg]b[ d`Ubh) hc =U`fcW 

CbXighf]Yg UbX =caAYb IckYf Lc`ih]cbg CbW+) fYgdYWh]jY`m+ <ch\ gU`Y hfUbgUWh]cbg kYfY ibXYf h\Y 

=cifh UddfcjU` h\fYg\c`X k]h\ Yei]daYbh X]gaUbh`]b[ UbX fYacjU` ]ggiYg VY]b[ h\Y fYgdcbg]V]`]hm 

cZ h\YgY difW\UgYfg UbX h\Y ;?K ibXYf U dfchcWc` h\Uh Vch\ difW\UgYfg \UjY U[fYYX hc+ M\Y Wcgh 

cZ h\YgY hkc Yei]daYbh gU`jU[Y dfc^YWhg YlWYYXYX h\Y fYU`]nUh]cbg Zfca h\YgY Yei]daYbh gU`Yg+ 

;g U fYgi`h) h\Y KYWY]jYf ]g ]bW`iX]b[ U`` fYaU]b]b[ Yei]daYbh) k]h\ h\Y YlWYdh]cb cZ h\Uh fYei]fYX 

hc WcbW`iXY hkc dchYbh]U` gU`Yg cZ c]` UbX [Ug dfcdYfh]Yg) ]b h\Y Gch]WY cZ KYbibW]Uh]cb X]gWiggYX 

Zifh\Yf ]b h\]g M\]fhYYbh\ KYdcfh+ 
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.6+ M\Y KYWY]jYf ]g Wcbg]XYf]b[ ]hg cdh]cbg fY[UfX]b[ h\Y /--4 AF= L]YffU .2-- hfiW_ `cWUhYX Uh 

KY[U` ;iWh]cbg h\Uh kUg h\Y giV^YWh cZ X]gWigg]cbg ]b h\Y ?`YjYbh\ KYdcfh UbX h\Y ]bZcfaUh]cb 

gci[\h Zfca ;FOC= cb XYhYfa]b]b[ h\Y fY[]ghYfYX ckbYf+ 

/-+ M\Y KYWY]jYf \Ug fYWYbh`m ]bjc]WYX F]XghfYUa =UbUXU EhX+ 'p?TO\][PLWq( Zcf F]XghfYUarg g\UfY 

cZ gifZUWY UbX a]bYfU` `YUgYg UggcW]UhYX k]h\ h\Y ^c]bh jYbhifY kY``g h\Uh kYfY ]bW`iXYX ]b h\Y 

gU`Y cZ WYfhU]b B][\ K]jYf dfcdYfh]Yg hc EM;F h\Uh W`cgYX DUbiUfm 0.) /-.6+ 

/.+ CbgifUbWY WcjYfU[Y k]h\ fYgdYWh hc h\Y IfcdYfhm \Ug VYYb fYXiWYX hc U `YjY` fYZ`YWh]jY cZ h\Y 

fYaU]b]b[ UggYhg cZ h\Y YghUhY+ 

6[POT]Y[)E]LUPSYVOP[ =\\^P\ 

//+ M\Y KYWY]jYf \Ug Wcbh]biYX hc aU]bhU]b X]gWigg]cbg k]h\ IIK UbX `UbX h]h`Y fY[]ghfUbhg) PCIg) 

WfYX]hcfg UbX ch\Yf ghU_Y\c`XYfg Ug cih`]bYX ]b h\Y If]cf KYdcfhg+ M\Y Zc``ck]b[ UfY fY`YjUbh 

idXUhYg cb gcaY cZ h\Y acfY aUhYf]U` aUhhYfg+ 

Utility Suppliers 

/0+ M\Y KYWY]jYf kUg dfYj]cig`m dUm]b[ h\Y ih]`]hm V]``g UggcW]UhYX k]h\ h\Y L]hYg ]b Wcb^ibWh]cb k]h\ 

h\Y HP;rg UbX PCIgr WUfY UbX WighcXm cZ gUaY+ M\YgY ih]`]h]Yg ]bW`iXY ?dWcf dckYf V]``g) SYX] 

gcif [Ug acb]hcf]b[ gmghYa V]``g) MY`ig V]``g Zcf YaYf[YbWm WU``*]b d\cbY `]bYg UbX ch\Yf 

UggcW]UhYX Ybj]fcbaYbhU` UbX `]bY `cWUh]b[ jYbXcf V]``g+ M\Y KYWY]jYf \Ug bck WUbWY``YX cf 

hfUbgZYffYX giVghUbh]U``m U`` cZ h\YgY gYfj]WYg hc h\Y HP; cf EM;F) h\Y difW\UgYf cZ h\Y B][\ 

K]jYf dfcdYfh]Yg+  

CRA

/1+ ;g cih`]bYX ]b h\Y ?][\h\ UbX MYbh\ KYdcfhg) h\Y =UbUXU KYjYbiY ;[YbWm 'p6D4q( \Ug 

WcbXiWhYX Ub UiX]h cZ WYfhU]b Ybh]h]Yg cZ h\Y EYl]b Afcid+ Cb DUbiUfm /-.6) =K; ]ggiYX U fY*

UggYggaYbh cZ EYl]brg /-.0 UbX /-.1 hUlUh]cb mYUfg) Uf]g]b[ Zfca U W\Ub[Y ]b Wcbhfc` h\Uh 

cWWiffYX k\Yb <UbWcfd UWei]fYX h\Y g\UfYg cZ =cadhcb IYhfc`Yia =cfdcfUh]cb 'EYl]brg 

dfYXYWYggcf df]cf hc UaU`[UaUh]cb(+ M\Y fY*UggYggaYbh fYgi`hYX ]b U #/+. a]``]cb ]bWcaY hUl 

`]UV]`]hm) fYdfYgYbh]b[ Ub ibgYWifYX W`U]a U[U]bgh h\Y EYl]b YghUhY+ ;g ]h ]g bch Ubh]W]dUhYX h\Uh h\Y 

fYU`]nUh]cbg k]`` VY giZZ]W]Ybh hc gUh]gZm h\]g W`U]a) h\Y KYWY]jYf XcYg bch ]bhYbX hc cV^YWh hc h\]g fY*

UggYggaYbh+ 
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Surface and Mineral Lessors

/2+ M\Y KYWY]jYf Wcbh]biYg hc kcf_ k]h\ h\Y LK< UbX h\Y Udd`]WUV`Y gifZUWY `Yggcfg hc fY]bghUhY h\Y 

hYfa]bUhYX gifZUWY `YUgYg fYZYfYbWYX ]b h\Y MkY`Zh\ KYdcfh+ M\]g ]g fY`YjUbh hc gUh]gZm]b[ h\Y 

hYfag cZ h\Y gU`Y cZ h\Y B][\ K]jYf dfcdYfh]Yg hc EM;F+ Cb UXX]h]cb) h\Y KYWY]jYf Wcbh]biYg hc 

Wcaaib]WUhY k]h\ fY`YjUbh `Yggcfg hc UXXfYgg Ubm ]ggiYg UZZYWh]b[ h\Y X]ghf]Vih]cbg hc gifZUWY UbX 

a]bYfU` `Yggcfg UddfcjYX difgiUbh hc h\Y X]ghf]Vih]cb cfXYf [fUbhYX Vm Digh]WY BcfbYf cb 

@YVfiUfm /3) /-.6 'h\Y p7T\][TM^]TYX A[OP[q(+ M\Y >]ghf]Vih]cb HfXYf ]bW`iXYX U \c`XVUW_ cZ 

#.--)--- hc gUh]gZm Ubm UWWcibh]b[ X]gWfYdUbW]Yg+ Mc XUhY) h\Y cb`m aUhYf]U` W\Ub[Y hc h\Y 

X]ghf]Vih]cbg ]g h\Y #00)241 fY]aVifgYaYbh cZ ZfYY\c`X a]bYfU` hUl dU]X Vm ZfYY\c`X ckbYfg cb 

EYl]brg VY\U`Z) k\]W\ kUg fYZYfYbWYX ]b h\Y MkY`Zh\ KYdcfh+ ; Wcdm cZ h\Y gW\YXi`Y cih`]b]b[ h\Y 

ZfYY\c`X a]bYfU` hUl dU]X Vm ckbYf h\Uh fYei]fYX fY]aVifgYaYbh) ]g UhhUW\YX Ug 4ZZPXOTa - hc 

h\]g fYdcfh+ M\Y KYWY]jYf dU]X h\YgY Uacibhg hc h\Y ckbYfg ]b FUfW\ /-.6+ 

/3+ A]jYb h\Y Gch]WY cZ KYbibW]Uh]cb acfY dUfh]Wi`Uf`m cih`]bYX VY`ck) UbX h\Y ZUWh h\Uh h\Y KYWY]jYf 

\Ug fYbcibWYX h\Y aU^cf]hm cZ h\Y fYaU]b]b[ gifZUWY UbX a]bYfU` `YUgYg 'ch\Yf h\Ub h\cgY `]ghYX 

]b h\Y Gch]WY cZ KYbibW]Uh]cb Ug VY]b[ fYhU]bYX() h\Y Udd`]WUV`Y gifZUWY `Yggcfg WUb dfcWYYX k]h\ 

h\Y]f Udd`]WUh]cbg hc h\Y LK< hc hYfa]bUhY h\Y]f `YUgYg) h\Y Udd`]WUV`Y ZfYY\c`X a]bYfU` `Yggcfg WUb 

dfcWYYX hc fYacjY Ubm `YUgY WUjYUhg fY[]ghYfYX cb h\Y]f h]h`Yg UbX h\Y =fckb WUb hYfa]bUhY h\Y 

Udd`]WUV`Y a]bYfU` `YUgYg UbX fYhifb h\Ya hc h\Y dfcj]bWYrg `UbX VUb_ Zcf fY*gU`Y hc h\Y diV`]W+  

/4+ ;h h\Y Uddfcdf]UhY h]aY) h\Y KYWY]jYf ]bhYbXg hc kcf_ k]h\ h\Y gifZUWY UbX a]bYfU` `Yggcfg \c`X]b[ 

fYhU]bYX `YUgYg hc XYhYfa]bY h\Y Udd`]WUV`Y fYbhU` UbX fcmU`hm UffYUfg dUmUV`Y+  

Crown 

/5+ Cb UXX]h]cb hc h\Y X]gWigg]cbg k]h\ h\Y =fckb UggcW]UhYX k]h\ h\Y Gch]WY cZ KYbibW]Uh]cb) h\Y 

KYWY]jYf k]`` VY kcf_]b[ k]h\ h\Y =fckb hc UXXfYgg h\Y KYWY]jYfrg Z]bX]b[g ]b fYgdYWh cZ ]hg 

]bjYgh][Uh]cb ]bhc h\Y [Ug Wcgh U``ckUbWY fYj]Yk fYZYfYbWYX ]b h\Y MkY`Zh\ KYdcfh) UbX k\Yh\Yf 

h\Y fYgi`hg cZ ]hg ]bjYgh][Uh]cb g\ci`X fYgi`h ]b U fYXiWh]cb ]b Wfckb fcmU`h]Yg dUmUV`Y ]b fYgdYWh cZ 

h\Y B][\ K]jYf dfcdYfh]Yg gc`X hc EM;F+  

Non-operated Joint Venture Partners / Trustees 

/6+ M\Y KYWY]jYf Wcbh]biYg hc fYWY]jY biaYfcig ]bei]f]Yg Zfca ^c]bh jYbhifY dUfhbYfg cb bcb*

cdYfUhYX dfcdYfh]Yg Ug kY`` Ug hfighYYg Zcf `UbX ]bhYfYghg VYbYZ]W]U``m ckbYX Vm EYl]b) []jYb h\Y 

`YjY` cZ cV`][Uh]cbg h\Ym UfY ]bWiff]b[ cb EYl]brg VY\U`Z+ ;g cih`]bYX ]b h\Y Gch]WY cZ KYbibW]Uh]cb 

X]gWiggYX VY`ck) h\Y KYWY]jYf \Ug fYbcibWYX U`` cZ ]hg fYaU]b]b[ bcb*cdYfUhYX ]bhYfYghg ]b c]` 
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UbX [Ug UggYhg+ M\]g ]bW`iXYg Ubm dfcdYfh]Yg h\Uh UfY VY]b[ \Y`X ]b hfigh Zcf EYl]b h\Uh UfY bch 

]bW`iXYX ]b h\Y KYhU]bYX IfcdYfh]Yg bchYX ]b h\]g Gch]WY cZ KYbibW]Uh]cb gYWh]cb+ 

LR Creditors 

0-+ ;g cih`]bYX ]b If]cf KYdcfhg) h\YfY UfY bc `cb[Yf Ubm YWcbca]WU``m fYU`]nUV`Y UggYhg ]b h\Y EK 

IfcWYgg]b[ UbX EK IfcWYgg]b[ EhX+ 'Wc``YWh]jY`m p>Dq( YghUhYg) k]h\ h\Y KYWY]jYf \Uj]b[ VYYb 

X]gW\Uf[YX cjYf h\Y EK `UbXg ]b >YWYaVYf /-.5 UbX h\Y Yei]daYbh gU`jU[Y dfc^YWh ]XYbh]Zm]b[ bc 

UXX]h]cbU` YWcbca]WU``m fYU`]nUV`Y UggYhg Uh FUnYddU+ M\Y Wcghg fY`UhYX hc fYU`]n]b[ cb h\Y EK 

UggYhg \UjY YlWYYXYX fYU`]nUh]cbg+  

0.+ Cb @YVfiUfm /-.6) h\Y KYWY]jYf kUg gYfjYX k]h\ U bch]WY cZ Udd`]WUh]cb ]b h\YgY dfcWYYX]b[g Vm 

Rcib[ ?bYf[m LYfj]WYg CbW+ 'pK8Eq() U `]Yb W`U]aUbh ]b h\Y EK YghUhY+ ;acb[gh ch\Yf h\]b[g) h\Y 

Udd`]WUh]cb gYY_g ]b^ibWh]jY fY`]YZ cjYf ZcfaYf EK UggYhg bck ckbYX Vm F@= IckYf h\Uh UfY 

`cWUhYX cb h\Y EK `UbXg+ M\Y R?L Udd`]WUh]cb UbX h\Y giddcfh]b[ UZZ]XUj]h \UjY Vch\ VYYb dcghYX 

hc h\Y KYWY]jYfrg kYVg]hY+ P\]`Y h\Y R?L Udd`]WUh]cb UddYUfg hc gYY_ Wcghg U[U]bgh h\Y EK YghUhY) 

WcibgY` Zcf R?L \Ug UXj]gYX ]h ]g bch difgi]b[ h\]g fY`]YZ+  

Secured Creditors 

0/+ P]h\ h\Y KYWY]jYfrg =Yfh]Z]WUhYg bck Zi``m fYdU]X) h\Y fYg]XiU` ZibXg ]b h\Y EYl]b YghUhY UfY bck 

UjU]`UV`Y hc gYWifYX cf df]cf]hm W`U]ag k\]W\ \UjY VYYb UggYfhYX Vm hkc dUfh]Yg) VY]b[7  

U( h\Y ;?K) Vch\ Zcf h\Y gdYW]U` `]Yb Udd`]WUV`Y cb h\Y]f ibdU]X UXa]b]ghfUh]jY ZYYg UbX 

cfd\Ub kY`` ZibX `Yj]Yg UbX Zcf Ub pYbX cZ `]ZY cV`][Uh]cbgq df]cf]hm Uf]g]b[ Zfca h\Y 

LidfYaY =cifh cZ =UbUXU fi`]b[ cb h\Y Redwater WUgY8 UbX 

V( =U`YXcb]Ub KcmU`hm =cfdcfUh]cb 'p6LVPOYXTLXq( Zcf h\Y]f AYbYfU` LYWif]hm ;[fYYaYbh 

fY[]ghYfYX U[U]bgh EYl]b+  

00+ M\Y KYWY]jYf ]g kcf_]b[ k]h\ Vch\ cZ h\YgY dUfh]Yg k]h\ fYgdYWh hc h\Y]f W`U]ag+  

ELVP\ B[YNP\\ ?L]]P[\ 

01+ M\Y KYWY]jYf \Ug Wcbh]biYX hc kcf_ k]h\ LUmYf hc UXjUbWY h\Y LU`Yg IfcWYgg) ]bW`ig]jY cZ U bYk 

gU`Yg dfcWYgg Zcf h\Y LY]ga]W UbX h\Y @YY L]ad`Y EUbXg hfUbgZYffYX VUW_ hc h\Y EYl]b YghUhY 

difgiUbh hc h\Y LYhh`YaYbh ;[fYYaYbh UddfcjYX Vm h\Y =cifh cb GcjYaVYf /4) /-.5+ 
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02+ Cb YUf`m DUbiUfm /-.6) Zc``ck]b[ U dYf]cX cZ dfYdUfUhcfm kcf_ VYhkYYb h\Y KYWY]jYf UbX LUmYf) 

]bW`iX]b[ h\Y dcdi`Uh]cb cZ U O]fhiU` >UhU Kcca 'pH7Dq() LUmYf ]ggiYX U aUf_Yh]b[ XcWiaYbh 'h\Y 

p?LTVP[q( cb h\Y LY]ga]W 'Ifcdf]YhUfm cb`m( UbX @YY L]ad`Y EUbXg hc ]hg XUhUVUgY cZ cjYf /)2-- 

dUfh]Yg) U Wcdm cZ k\]W\ ]g UhhUW\YX Ug 4ZZPXOTa . hc h\]g fYdcfh+  

03+ M\]g FU]`Yf kUg Zc``ckYX id k]h\ UXjYfh]gYaYbhg ]b h\Y >U]`m H]` <i``Yh]b) <H? KYdcfh 'p5A8q() 

;%> PUhW\) IEL CbW+ UbX =UbUX]Ub H]` CbXighfm ;ggYh LU`Y E]gh]b[ diV`]WUh]cbg) UXjYfh]g]b[ h\Y 

LY]ga]W UbX @YY L]ad`Y EUbXg+ M\Y FU]`Yf YghUV`]g\YX U V]X XYUX`]bY cZ @YVfiUfm 4 Zcf Vch\ gYhg 

cZ UggYhg+ M\Y ghUhig cZ h\Y LUmYf gU`Yg dfcWYggYg UfY cih`]bYX VY`ck+ 

Seismic  

04+ <m h\Y @YVfiUfm 4) /-.6 V]X XYUX`]bY) h\YfY kYfY biaYfcig cZZYfg fYWY]jYX cb h\Y LY]ga]W+ ; 

giaaUfm cZ h\Y cZZYfg fYWY]jYX ]g WcbhU]bYX ]b h\Y LUmYf XcWiaYbh dfcj]XYX hc h\Y KYWY]jYf cb 

@YVfiUfm 4) /-.6 UhhUW\YX Ug 6A@9=78@F=4> 4BB8@7=J /+ 

05+ M\Y KYWY]jYf gY`YWhYX IUfUacibh) h\Y hcd V]XXYf) hc W`YUf h\Y]f XiY X]`][YbWY WcbX]h]cbg UbX 

bY[ch]UhY U V]bX]b[ U[fYYaYbh+  

06+ @c``ck]b[ Wcad`Yh]cb cZ XiY X]`][YbWY) h\Y KYWY]jYf YlYWihYX h\Y V]bX]b[ IUfUacibh IL; cb 

FUfW\ /.) /-.6+ M\Y IUfUacibh IL;) U fYXUWhYX Wcdm cZ k\]W\ ]g UhhUW\YX hc h\]g fYdcfh Ug 

4ZZPXOTa 0 k]h\ h\Y Udd`]WUV`Y ibfYXUWhYX dU[Yg WcbhU]bYX Uh 6A@9=78@F=4> 4BB8@7=J 1) 

dfcj]XYg Zcf h\Y Zc``ck]b[ [YbYfU` hYfag7 

U( ;ggYhg Wcbg]gh cZ7 

]+ Ifcdf]YhUfm 0> gY]ga]W o .2 gifjYmg U[[fY[Uh]b[ .).10 geiUfY _]`caYhYfg8 

]]+ Ifcdf]YhUfm pIUfhbYfq 0> gY]ga]W o /6 gifjYmg U[[fY[Uh]b[ 524 geiUfY 
_]`caYhYfg) k]h\ kcf_]b[ ]bhYfYghg fUb[]b[ Zfca .$ hc 55$8 

]]]+ Ifcdf]YhUfm /> gY]ga]W o //4 `]bYg U[[fY[Uh]b[ .)1/2 _]`caYhYfg8 

]j+ Ifcdf]YhUfm pIUfhbYfq /> gY]ga]W o 16- `]bYg U[[fY[Uh]b[ 0)1-. _]`caYhYfg) k]h\ 
kcf_]b[ ]bhYfYghg fUb[]b[ Zfca `Ygg h\Ub .$ hc 62$8 

V( =cbg]XYfUh]cb o =Ug\ 'bc Z]bUbW]b[ WcbX]h]cb(8 

W( >Ydcg]h o fYZibXUV`Y cb`m ]Z =cifh UddfcjU` ]g bch cVhU]bYX cf ]Z h\YfY UfY ch\Yf jYbXcf*
fY`UhYX fYUgcbg Zcf bch Wcad`Yh]b[ h\Y hfUbgUWh]cb8  

X( =cbX]h]cbU` idcb =cifh ;ddfcjU`8 UbX 

Y( =`cg]b[ XUhY o h\fYY XUmg UZhYf =cifh UddfcjU` cf Ug aihiU``m U[fYYX idcb+ 



=X ]SP WL]]P[ YQ ]SP [PNPT_P[\STZ YQ  
>PaTX DP\Y^[NP\ >]O(& +*/+-3- 56 >]O(& *323 DP\Y^[NP BL[]XP[\STZ& >D B[YNP\\TXR >]O( LXO >D B[YNP\\TXR BL[]XP[\STZ 
DPNPT_P[e\ FST[]PPX]S DPZY[] 
;[LX] FSY[X]YX >TWT]PO 
?L[NS ,,& ,*+3

IU[Y ./ cZ .6

1-+ Cb UXX]h]cb) VYWUigY hfUXY gY]ga]W 'YlW`iXYX Zfca h\Y IUfUacibh gU`Y( kUg ghcfYX hc[Yh\Yf k]h\ 

h\Y dfcdf]Yhm XUhU) h\Y KYWY]jYf k]`` VY Yb[U[]b[ U h\]fX dUfhm YldYfh hc fYj]Yk h\Y gY]ga]W XUhU Uh 

YUW\ ghcfU[Y `cWUh]cb hc Wi`` h\Y hfUXY XUhU Zfca h\Y dfcdf]YhUfm XUhU+ M\ig) cbWY h\Y LY]ga]W ]g 

dfcdYf`m hfUbgZYffYX hc IUfUacibh) ]h g\ci`X VY ZfYY UbX W`YUf cZ h\Y hfUXY XUhU+ BckYjYf) ]b h\Y 

ib`]_Y`m YjYbh h\Uh h\YfY UfY ib]bhYbXYX ca]gg]cbg) h\Y KYWY]jYf ]g gYY_]b[ Ub cfXYf h\Uh X]fYWhg 

IUfUacibh bch hc igY Ubm hfUXY XUhU ]bUXjYfhYbh`m hfUbgZYffYX hc ]h) UbX hc XYghfcm giW\ hfUXY 

XUhU k]h\]b 0- XUmg cZ ]hg X]gWcjYfm+ 

1.+ ;g fYdcfhYX ]b If]cf KYdcfhg) EYl]brg fYWcfXg kYfY dccf`m aU]bhU]bYX) \ckYjYf) VUgYX cb h\Y 

`]a]hYX ]bZcfaUh]cb UjU]`UV`Y) ]h kci`X UddYUf h\Uh h\YfY UfY cjYf 02- dUfh]Yg 'aUbm cZ k\ca bc 

`cb[Yf Yl]gh cf kYfY difW\UgYX( h\Uh aUm ckb dcfh]cbg cZ h\Y hfUXY XUhU ]b EYl]brg dcggYgg]cb+ Ch 

kci`X VY Wcgh dfc\]V]h]jY Zcf h\Y KYWY]jYf hc WcbZ]fa giW\ ckbYfg\]d+ BckYjYf) []jYb h\Y `Yb[h\ 

UbX diV`]W bUhifY cZ h\Y fYWY]jYfg\]d dfcWYYX]b[g UbX h\Y ZUWh h\Uh h\Y KYWY]jYf \Ug bch \YUfX 

Zfca Ubm h\]fX dUfhm UggYfh]b[ ckbYfg\]d ]b h\Y XUhU 'ch\Yf h\Ub h\cgY dUfh]Yg U`fYUXm \Uj]b[ 

]bei]fYX cZ h\Y KYWY]jYf() h\Y KYWY]jYf j]Ykg h\]g Wi``]b[ dfcWYgg Ug fYUgcbUV`Y ]b h\Y 

W]fWiaghUbWYg UbX giZZ]W]Ybh hc dfchYWh Ubm giW\ dUfhm k]h\ Ub ]bhYfYgh ]b h\Y hfUXY XUhU+  

1/+ M\Y KYWY]jYf Wcbg]XYfg h\Y gU`Yg dfcWYgg Zcf h\Y LY]ga]W hc VY ZU]f UbX fYUgcbUV`Y []jYb h\Uh7 

U( ]h kUg WcbXiWhYX Vm LUmYf) Ub ]bXYdYbXYbh h\]fX dUfhm ZcWigYX cb dfcj]X]b[ c]` UbX [Ug 

gU`Yg UXj]gcfm gYfj]WYg) hc WUbjUg U k]XY UffUm cZ dfcgdYWh]jY V]XXYfg ]b h\Y ]bXighfm8 

V( LUmYf hcc_ jUf]cig ghYdg hc aUf_Yh h\Y UggYhg) ]bW`iX]b[ Vih bch `]a]hYX hc7 

]+ Cggi]b[ h\Y FU]`Yf j]U aU]` UbX Y*aU]` hc cjYf /)2-- dUfh]Yg8 

]]+ Icgh]b[ UXjYfh]gYaYbhg ]b h\Y >U]`m H]` <i``Yh]b) <H?) ;%> PUhW\) IEL CbW+ UbX 

=UbUX]Ub H]` CbXighfm ;ggYh LU`Y E]gh]b[ diV`]WUh]cbg8 UbX 

]]]+ =fYUh]b[ U O>K WcbhU]b]b[ WcbZ]XYbh]U` ]bZcfaUh]cb UWWYgg]V`Y hc dchYbh]U` 

V]XXYfg k\c YlYWihYX U bcb*X]gW`cgifY U[fYYaYbh 'p@74q(+  

W( LUmYf fYWY]jYX fYgdcbgYg Zfca biaYfcig dUfh]Yg8 UbX 

X( M\Y KYWY]jYf \Ug YghUV`]g\YX U aYW\Ub]ga hc ]XYbh]Zm h\Y hfUXY XUhU ig]b[ h\]fX dUfhm 

gY]ga]W YldYfh]gY df]cf hc hfUbgZYff]b[ h\Y dfcdf]YhUfm XUhU hc IUfUacibh UbX h\Y hfUXY 

XUhU k]`` VY XYghfcmYX df]cf hc h\Y KYWY]jYfrg X]gW\Uf[Y+ 

10+ M\Y KYWY]jYf Wcbg]XYfg h\Y IUfUacibh IL; hc VY ZU]f UbX fYUgcbUV`Y []jYb h\Uh7  
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U( IUfUacibhrg V]X kUg h\Y \][\Ygh UbX VYgh V]X fYWY]jYX ]b h\Y LUmYf dfcWYgg8  

V( h\Y IUfUacibh IL; kUg bY[ch]UhYX Uh Ufarg `Yb[h\ UbX ]b [ccX ZU]h\8 UbX 

W( h\Y difW\UgY df]WY cVhU]bYX) ]b h\Y KYWY]jYfrg j]Yk) fYdfYgYbhg h\Y \][\Ygh df]WY 

UW\]YjUV`Y ]b h\Y W]fWiaghUbWYg+  

11+ @cf h\Y UVcjY bchYX fYUgcbg) h\Y KYWY]jYf j]Ykg h\Y gU`Y cZ EYl]brg dfcdf]YhUfm gY]ga]W hc 

IUfUacibh hc VY ]b h\Y VYgh ]bhYfYgh cZ h\Y EYl]b Afcidrg ghU_Y\c`XYfg+ M\Y KYWY]jYf giddcfhg 

UbX fYWcaaYbXg h\Y gU`Y hc IUfUacibh Ug VY]b[ WcaaYfW]U``m fYUgcbUV`Y ]b h\Y W]fWiaghUbWYg+ 

Fee Simple Lands 

12+ M\Y KYWY]jYf fYWY]jYX ai`h]d`Y cZZYfg cb h\Y @YY L]ad`Y EUbXg+ <YWUigY aUbm cZ h\YgY `UbXg 

kYfY hfUbgZYffYX cih cZ EYl]b df]cf hc h\Y fYWY]jYfg\]d UbX fYhifbYX hc h\Y EYl]b YghUhY difgiUbh hc 

h\Y LYhh`YaYbh ;[fYYaYbh) WYfhU]b h]h`Yg fYdfYgYbh]b[ ibXYjY`cdYX `UbXg fYaU]b ]b h\Y bUaY cZ 

.-26) k\]`Y ch\Yfg) fYdfYgYbh]b[ df]aUf]`m `UbXg WcbhU]b]b[ `YUgY UbX ib]h U[fYYaYbhg) fYaU]b ]b 

=cadhcbrg bUaY+  

13+ M\YfY UfY aUbm Wcad`Yl]h]Yg UggcW]UhYX k]h\ h\Y gU`Y cZ h\Y @YY L]ad`Y EUbXg) ]bW`iX]b[ Vih bch 

`]a]hYX hc h\Y ZUWh h\Uh WYfhU]b cZ h\YgY `UbXg \UjY g][b]Z]WUbh ZfYY\c`X a]bYfU` hUl UffYUfg ck]b[ 

UbX h\Y ZUWh h\Uh h\Y jc`iaY UbX U[Y cZ fY[]ghfUh]cbg cb h\YgY `UbXg k]`` dfYgYbh X]ZZ]Wi`h]Yg) 

dUfh]Wi`Uf`m []jYb h\Y ghUhY cZ EYl]brg fYWcfXg+ M\Y KYWY]jYf ]g Wcbg]XYf]b[ h\Y cdh]cbg UjU]`UV`Y 

Zcf giW\ gU`Y UbX ]b dUfh]Wi`Uf) k\Yh\Yf U gU`Y k]`` VY UWWfYh]jY hc h\Y YghUhY+  

14+ M\Y KYWY]jYf YldYWhg hc \UjY UXX]h]cbU` ]bZcfaUh]cb cb h\]g aUhhYf UbX U dfcdcgYX WcifgY cZ 

UWh]cb ]b U ZihifY KYWY]jYfrg KYdcfh+ 

Vulcan Minerals 

15+ @c``ck]b[ h\Y KYWY]jYfrg dUfh]U` X]gW\Uf[Y cjYf jUf]cig kY`` UbX ZUW]`]hm `]WYbgYg ]b >YWYaVYf 

/-.5) P]`Wcl UddfcUW\YX LUmYf hc difW\UgY jUf]cig =fckb a]bYfU` `YUgYg UggcW]UhYX k]h\ h\YgY 

`]WYbgYg+  

16+ ;ZhYf WU`Wi`Uh]b[ h\Y Uacibhg cZ Wfckb fcmU`hm UbX a]bYfU` UffYUfg cihghUbX]b[ ibXYf h\Y a]bYfU` 

`YUgYg) h\Y KYWY]jYf UbX P]`Wcl YlYWihYX U V]bX]b[ U[fYYaYbh cb FUfW\ .5) /-.6) giV^YWh hc 

=cifh UddfcjU`) U Wcdm cZ k\]W\ ]g UhhUW\YX Ug 4ZZPXOTa 2+ M\Y P]`Wcl IL; dfcj]XYg Zcf h\Y 

Zc``ck]b[ [YbYfU` hYfag7 
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U( ;ggYhg * 1 =fckb a]bYfU` `YUgYg ]b h\Y Oi`WUb UfYU k]h\ ]bhYfYghg fUb[]b[ Zfca 2-$ 'cb 0 

`YUgYg( hc .--$ 'cb cbY `YUgY(8 

V( =cbg]XYfUh]cb o #21)---) dUmUV`Y ]b WUg\ cb W`cg]b[8 

W( OYbXcf =cghg 'Ug XYZ]bYX( fY]aVifgYaYbh * #2-)---) k]h\ ]( #1-)--- dUmUV`Y idcb 

YlYWih]cb cZ h\Y IL; 'k\]W\ h\Y KYWY]jYf WcbZ]fag ]h \Ug fYWY]jYX() bcb*fYZibXUV`Y 

ib`Ygg bc =cifh Udd`]WUh]cb Zcf UddfcjU` ]g \Y`X Vm ;df]` 0-) /-.6) UbX ]]( #.-)--- dUmUV`Y 

cb W`cg]b[8 

X( ?ZZYWh]jY XUhY o ;df]` .) /-.68 

Y( =`cg]b[ XUhY o h\Y XUm UZhYf =cifh UddfcjU` cf Ug aihiU``m U[fYYX idcb8  

Z( Gcb*IYfa]hhYX ?bWiaVfUbWYg o =fckb fcmU`hm UbX fYbhU` UffYUfg df]cf hc h\Y YZZYWh]jY 

XUhY UbX / Vi]`XYfrg `]Ybg fY[]ghYfYX Vm MYW\aUh]cb CbW+ U[U]bgh / a]bYfU` `YUgYg) 

U[[fY[Uh]b[ Uddfcl]aUhY`m #./)---8 

[( IYfa]hhYX ?bWiaVfUbWYg o AHKKg hc =U`YXcb]Ub 'cb 0 `YUgYg( UbX =GKE 'cb 1 

`YUgYg(8 

\( =cbX]h]cbU` idcb =cifh UddfcjU`8 UbX 

]( Icgh*W`cg]b[ WcbX]h]cb o h\Y KYWY]jYf g\U`` dUm h\Y =fckb h\Y Udd`]WUV`Y fcmU`hm UbX 

fYbhU` UffYUfg ck]b[ hc h\Y ?ZZYWh]jY >UhY dfcadh`m UZhYf =`cg]b[8 

2-+ M\Y KYWY]jYf Wcbg]XYfg h\Y gU`Yg dfcWYgg Zcf h\Y Oi`WUb a]bYfU` `YUgYg) k\]W\ kYfY ]bW`iXYX ]b 

LUmYfrg aUf_Yh]b[ dfcWYgg ]b LYdhYaVYf /-.4) hc VY ZU]f UbX fYUgcbUV`Y []jYb h\Uh7 

U( ]h kUg dfYj]cig`m UddfcjYX Vm h\Y =cifh8 

V( ]h kUg WcbXiWhYX Vm LUmYf8 

W( LUmYf hcc_ jUf]cig ghYdg hc aUf_Yh h\Y UggYhg) ]bW`iX]b[ Vih bch `]a]hYX hc7 

]+ Cggi]b[ h\Y FU]`Yf j]U aU]` UbX Y*aU]` hc cjYf /)2-- dUfh]Yg cb LYdhYaVYf .gh UbX 

2h\) /-.48 
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]]+ Icgh]b[ UXjYfh]gYaYbhg ]b h\Y >U]`m H]` <i``Yh]b) <H?) ;%> PUhW\) IEL CbW+ UbX 

=UbUX]Ub H]` CbXighfm ;ggYh LU`Y E]gh]b[ diV`]WUh]cbg8 UbX 

]]]+ =fYUh]b[ U O>K WcbhU]b]b[ WcbZ]XYbh]U` ]bZcfaUh]cb UWWYgg]V`Y hc dchYbh]U` 

V]XXYfg k\c YlYWihYX Ub G>;8 UbX 

X( LUmYf fYWY]jYX U k]XY cjYfU`` fYgdcbgY hc h\Y]f aUf_Yh]b[) k]h\ cjYf 3- G>;rg YlYWihYX 

UbX cjYf 1- cZZYfg fYWY]jYX cb U`` EYl]b dfcdYfh]Yg8 

2.+ M\Y KYWY]jYf Wcbg]XYfg h\Y P]`Wcl IL; hc VY ZU]f UbX fYUgcbUV`Y []jYb h\Uh7  

U( P]`Wclrg V]X kUg h\Y \][\Ygh UbX VYgh V]X) UbX ]b ZUWh h\Y cb`m V]X cb h\YgY gdYW]Z]W 

UggYhg) fYWY]jYX Xif]b[ h\Y gU`Yg dfcWYgg8  

V( h\Y P]`Wcl IL; kUg bY[ch]UhYX Uh Ufarg `Yb[h\ UbX ]b [ccX ZU]h\8 UbX 

W( h\Y difW\UgY df]WY cVhU]bYX) ]b h\Y KYWY]jYfrg j]Yk) fYdfYgYbhg h\Y \][\Ygh df]WY 

UW\]YjUV`Y ]b h\Y W]fWiaghUbWYg+  

2/+ @cf h\Y UVcjY bchYX fYUgcbg) h\Y KYWY]jYf j]Ykg h\Y gU`Y cZ EYl]brg ]bhYfYghg ]b h\Y giV^YWh 

Oi`WUb a]bYfU` `YUgYg hc P]`Wcl hc VY ]b h\Y VYgh ]bhYfYgh cZ h\Y EYl]b Afcidrg ghU_Y\c`XYfg+ M\Y 

KYWY]jYf giddcfhg UbX fYWcaaYbXg h\Y gU`Y hc P]`Wcl Ug VY]b[ WcaaYfW]U``m fYUgcbUV`Y ]b h\Y 

W]fWiaghUbWYg+ 

Other Offers Received on Oil and Gas Properties 

20+ ;g]XY Zfca h\Y UVcjY UggYhg) h\YfY UfY hkc acfY dchYbh]U` gU`Yg cZ EYl]brg c]` UbX [Ug dfcdYfh]Yg 

h\Uh Wci`X VY UWWfYh]jY hc h\Y EYl]b YghUhY8 cbY ]bjc`j]b[ 2 kY``g UbX . ZUW]`]hm ]b h\Y Oi`WUb UfYU) 

h\Y ch\Yf ]bjc`j]b[ .. kY``g UbX 0 ZUW]`]h]Yg ]b h\Y =fcggZ]Y`X ;?K*XYZ]bYX ghf]_Y UfYU+ ?UW\ gU`Y 

kci`X ]bW`iXY UggcW]UhYX Yei]daYbh) d]dY`]bYg UbX a]bYfU` UbX gifZUWY `YUgYg+ 

21+ ;h dfYgYbh) h\Y KYWY]jYf ]bhYbXg hc difgiY h\YgY hkc dchYbh]U``m UWWfYh]jY cZZYfg Zc``ck]b[ ]hg 

Udd`]WUh]cb Zcf UddfcjU` cZ h\Y UVcjY LY]ga]W UbX a]bYfU` `YUgY gU`Yg+ ?UW\ cZ h\YgY hkc 

dchYbh]U` gU`Yg \UjY h\Y]f ckb `c[]gh]WU` UbX WUdUW]hm ]ggiYg dfYgYbh`m XY`Um]b[ h\Y]f difgi]h+ ;g U 

fYgi`h) h\Y KYWY]jYf \Ug k]h\\Y`X h\Y UggcW]UhYX UggYhg fYei]fYX hc WcbW`iXY h\YgY dchYbh]U` gU`Yg 

Zfca h\Y Gch]WY cZ KYbibW]Uh]cb X]gWiggYX VY`ck+  
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@Y]TNP YQ DPX^XNTL]TYX  

22+ ;g cih`]bYX YUf`]Yf ]b h\]g M\]fhYYbh\ KYdcfh) h\YfY UfY biaYfcig EYl]b Afcid UggYhg k\]W\ \UjY 

bc ZihifY UWWfYh]jY fYU`]nUh]cb dchYbh]U`+ ;g h\YfY UfY \ibXfYXg) ]Z bch h\cigUbXg cZ ghU_Y\c`XYfg 

UggcW]UhYX k]h\ h\YgY UggYhg) h\Y KYWY]jYf VY`]YjYg ]h ]g ]adcfhUbh hc ]ggiY U Gch]WY cZ 

KYbibW]Uh]cb bck Ug cddcgYX hc kU]h]b[ Zcf ]hg X]gW\Uf[Y) hc U``ck h\YgY ghU_Y\c`XYfg Ub 

cddcfhib]hm hc hU_Y Uddfcdf]UhY ghYdg hc difgiY Ubm f][\hg h\Ym aUm \UjY U[U]bgh h\YgY UggYhg+ 

M\YgY ghU_Y\c`XYfg ]bW`iXY7 

U( LifZUWY `Yggcfg o \ibXfYXg cZ `Yggcfg `YUg]b[ cjYf .)4-- gifZUWY `YUgYg8 

V( @fYY\c`X a]bYfU` `Yggcfg o \ibXfYXg cZ `Yggcfg `YUg]b[ \ibXfYXg cZ ZfYY\c`X a]bYfU` 

`YUgYg8 

W( =fckb a]bYfU`g o cjYf /-- `YUgYg) YlW`iX]b[ Ubm hfigh dfcdYfh]Yg Ug cih`]bYX VY`ck8  

X( Gcb*cdYfUhYX kcf_]b[ ]bhYfYgh dUfhbYfg , hfighYYg o VUgYX cb ]bZcfaUh]cb dfcj]XYX hc h\Y 

KYWY]jYf Vm h\Y ;?K Uh h\Y ]bWYdh]cb cZ h\Y fYWY]jYfg\]d) h\YfY kYfY cjYf /2- bcb*

cdYfUhYX kY``g ]b k\]W\ EYl]b \UX U kcf_]b[ ]bhYfYgh) k]h\ cjYf 2- cdYfUh]b[ dUfhbYfg+ 

M\]g XcYg bch ]bW`iXY ZUW]`]h]Yg) `UbXg cf ch\Yf bcb*cdYfUh]b[ kcf_]b[ ]bhYfYgh dUfhbYfg ]b 

kY``g) k\]W\ kci`X giVghUbh]U``m ]bWfYUgY h\]g biaVYf+ ;XX]h]cbU``m) h\Y KYWY]jYf ]g UkUfY 

h\Uh h\YfY UfY dfcdYfh]Yg \Y`X ]b hfigh Zcf EYl]b Vm jUf]cig hfighYYg) YUW\ cZ k\ca UfY 

dfYgYbh`m VcibX Vm h\Y hYfag cZ h\Y LhUm+ 

23+ >iY hc h\Y g\YYf jc`iaY cZ UggYhg UbX ghU_Y\c`XYfg) ]h kci`X bch VY Wcgh*YZZYWh]jY cf Uddfcdf]UhY 

Zcf h\Y KYWY]jYf hc dfcj]XY U XYhU]`YX `]gh]b[ cZ h\Y fYbcibWYX dfcdYfh]Yg+ ;XX]h]cbU``m) []jYb h\Y 

ghUhY cZ EYl]brg fYWcfXg) h\YfY ]g U fYU` f]g_ h\Uh giW\ U fYbcibWYX UggYh `]gh]b[ kci`X bch VY Zi``m 

WcadfY\Ybg]jY+ 

24+ ;g U fYgi`h) giV^YWh hc =cifh UddfcjU` h\Y KYWY]jYf ]bhYbXg hc ]ggiY U Gch]WY cZ KYbibW]Uh]cb h\Uh 

]XYbh]Z]Yg h\Y gdYW]Z]W UggYhg ]h ]g fYhU]b]b[ Zcf UWhiU` cf dchYbh]U` ZihifY gU`Yg k]h\]b U pKYhU]bYX 

IfcdYfh]Ygq LW\YXi`Y ;) k]h\ Ubm UggYhg h\Uh UfY bch WcbhU]bYX cb h\]g LW\YXi`Y ; VY]b[) Vm 

XYZUi`h) pKYbcibWYX IfcdYfh]Ygq+ M\Y XfUZh Gch]WY cZ KYbibW]Uh]cb ]g UhhUW\YX Ug 4ZZPXOTa 3 hc 

h\]g fYdcfh+ M\Y LhUm kci`X VY `]ZhYX cb h\Y KYbcibWYX IfcdYfh]Yg h\YfYUZhYf+ M\Y KYWY]jYf k]`` 

dcgh h\Y YlYWihYX Gch]WY cZ KYbibW]Uh]cb cb ]hg kYV*g]hY+ 

25+ Mc h\Y YlhYbh h\Uh EYl]b \Y`X Ubm cZ h\YgY KYbcibWYX IfcdYfh]Yg ]b hfigh Zcf ch\Yfg) k\]W\ EYl]brg 

fYWcfXg ]bX]WUhY aUm VY h\Y WUgY) h\Y KYWY]jYf ]g k]``]b[ hc dfcj]XY h\Y VYbYZ]W]Ufm k]h\ U 
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bch]Z]WUh]cb hc h\Y Uddfcdf]UhY Uih\cf]h]Yg) gc h\Uh h\Ym WUb hU_Y h\Y Uddfcdf]UhY ghYdg hc \UjY h\Y 

Udd`]WUV`Y UggYh hfUbgZYffYX ]bhc h\Y]f bUaY+ M\Y cbig k]`` VY cb h\Y VYbYZ]W]Ufm hc ]XYbh]Zm giW\ 

UggYhg UbX dfcjY h\Y]f VYbYZ]W]U` ]bhYfYgh+ M\Y KYWY]jYf kci`X YldYWh h\Y EYl]b YghUhY hc VY 

WcadYbgUhYX Zcf giW\ YZZcfhg+ 

6L[RTVV 9^XO\ 

26+ ;g fYZYfYbWYX ]b h\Y If]cf KYdcfhg) h\Y KYWY]jYf ]g \c`X]b[ ]b hfigh Uddfcl]aUhY`m 

#3-)---fYWY]jYX Zfca =Uf[]`` E]a]hYX 'p6L[RTVVq( Uf]g]b[ Zfca =Uf[]``rg difW\UgY cZ [Ug WcbhU]bYX 

]b ;`VYfhUrg d]dY`]bY [Uh\Yf]b[ gmghYa Uh h\Y XUhY cZ fYWY]jYfg\]d ']+Y+ EYl]brg kY``g kYfY g\ih*]b 

df]cf hc h\Y fYWY]jYfg\]d( UbX gc`X h\YfYUZhYf+  

3-+ M\Y KYWY]jYf `YUfbYX h\Uh =Uf[]`` kUg \c`X]b[ ZibXg Zfca EYl]brg ZcfaYf [Ug aUf_Yh]b[ WcadUbm) 

LhfYUa`]bY ?bYf[m Afcid EhX+ 'pE8;>q( k\c UXj]gYX h\Uh h\Ym \UX \Y`dYX YghUV`]g\ jUf]cig [Ug 

difW\UgY WcbhfUWhg Zcf EYl]b df]cf hc h\Y fYWY]jYfg\]d+ >if]b[ h\]g ]bjYgh][Uh]cb) h\Y KYWY]jYf 

`YUfbYX h\Uh [Ug gU`Y dfcWYYXg) ]bW`iX]b[ dfcWYYXg Zfca U gU`Y WcbW`iXYX ^igh XUmg UZhYf h\Y 

fYWY]jYfg\]d Zcf ^igh cjYf #.2-)---) kYfY VY]b[ hfUbgZYffYX X]fYWh`m hc F@= ;ighf]U Vm =Uf[]``) Uh 

EYl]brg X]fYWh]cb ]b HWhcVYf /-.3+ ; Wcdm cZ h\Y >]fYWh]cb hc IUm 'p7FBq( `YhhYf dfcj]XYX Vm EYl]b 

hc =Uf[]`` ]b HWhcVYf /-.3 ]g UhhUW\YX Ug 4ZZPXOTa +* hc h\]g fYdcfh+ 

3.+ <UgYX cb U giaaUfm cZ h\Y =Uf[]`` aUf_Yh]b[ dfcj]XYX hc h\Y KYWY]jYf Vm L?AE) h\YfY UddYUfg 

hc VY cjYf #.+4 a]``]cb cZ [Ug h\Uh kUg gc`X Vm EYl]b hc =Uf[]`` Zfca h\Y XUhY cZ h\Y >MI hc h\Y 

XUhY cZ h\Y #.2-)--- dUmaYbh hc F@= ;ighf]U UZhYf h\Y fYWY]jYfg\]d XUhY+ M\Y KYWY]jYf \Ug bch 

]bXYdYbXYbh`m jYf]Z]YX h\]g Z][ifY+ 

3/+ F@= ;ighf]U \UjY UggYfhYX hc h\Y KYWY]jYf h\Uh h\Y >MI dfcj]XYg ]h k]h\ U df]cf]hm hc h\Y #3-)--- 

fYWY]jYX Zfca =Uf[]``+ M\Y KYWY]jYf X]gU[fYYg k]h\ h\]g dcg]h]cb) Ug ]h VY`]YjYg h\]g >MI 

fYdfYgYbhg Ub ibgYWifYX cV`][Uh]cb cf hfUbgZYf cZ Yei]hm Zfca EYl]b hc F@= ;ighf]U+  

30+ @ifh\Yf) h\Y KYWY]jYf ]g UkUfY h\Uh U giVghUbh]U` dcfh]cb cZ h\Y ZibXg dU]X Zcf [Ug XY`]jYfYX Vm 

EYl]b hc =Uf[]`` fYdfYgYbhg ZibXg h\Uh kci`X VY ckYX hc aUbm ch\Yf W`U]aUbhg) ]bW`iX]b[ ]b 

fYgdYWh cZ Wfckb fcmU`h]Yg) ZfYY\c`X a]bYfU` fcmU`h]Yg) AHKK UbX hc kcf_]b[ ]bhYfYgh dUfhbYfg 

k\cgY g\UfY cZ [Ug aUm \UjY VYYb ]bW`iXYX ]b h\Y [Ug gc`X hc =Uf[]``+  

31+ ;g EYl]b WYUgYX fYdcfh]b[ ]b IYhf]bYl ]b Di`m /-.3) h\YfY ]g bc dfUWh]WU` kUm Zcf h\Y KYWY]jYf hc 

XYhYfa]bY k\]W\ cZ h\Y dUfh]Yg bchYX UVcjY \UjY Ub ]bhYfYgh ]b h\Y #3-)---+  
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32+ @ifh\Yf) h\Y Wcghg cZ h\Y KYWY]jYf hfm]b[ hc XYhYfa]bY h\]g Wcadcg]h]cb kci`X YlWYYX h\Y fY`Uh]jY`m 

a]bcf Uacibh cZ ZibXg ]bjc`jYX+ @]bU``m) h\Y KYWY]jYf \Ug U`fYUXm YldYbXYX h]aY UbX fYgcifWYg 

]bjYgh][Uh]b[ h\]g aUhhYf) ]bW`iX]b[ gdYbX]b[ h\Y h]aY fYei]fYX hc dfcWifY h\Y ZibXg) k]h\cih k\]W\ 

h\Ym kci`X \UjY bYjYf VYYb fYWY]jYX Vm h\Y YghUhY+ 

33+ ;g U fYgi`h) ]h ]g h\Y KYWY]jYfrg ]bhYbh) k]h\ h\Y UddfcjU` cZ h\]g =cifh) hc fYacjY h\Y fYghf]Wh]cb cb 

h\YgY ZibXg 'd`ig ]bhYfYgh YUfbYX h\YfYcb() UbX hfUbgZYf h\Ya Zfca h\Y fYghf]WhYX hfigh UWWcibh hc 

h\Y ibfYghf]WhYX hfigh UWWcibh Zcf h\Y [YbYfU` VYbYZ]h cZ EYl]brg YghUhY+ 

8\]L]P 9TXLXNTLV BY\T]TYX 

34+ M\Y fYWY]dhg UbX X]gVifgYaYbhg 'pD$7q( Zcf h\Y EYl]b Afcidrg ibfYghf]WhYX hfigh UWWcibhg Ug Uh 

FUfW\ .2) /-.6) UfY WcbhU]bYX ]b 4ZZPXOTa ++( ;g Uh FUfW\ .2) /-.6) h\YfY ]g #.+. a]``]cb cZ 

ibfYghf]WhYX ZibXg \Y`X ]b hfigh Zcf h\Y EYl]b Afcid+ Cb UXX]h]cb hc h\Y ibfYghf]WhYX ZibXg) h\YfY UfY 

#.+40 a]``]cb ]b fYghf]WhYX hfigh UWWcibh ZibXg+ 

35+ M\Y fYghf]WhYX hfigh UWWcibh WcbhU]bg df]aUf]`m7  

U( #.+3 a]``]cb \Y`X difgiUbh hc h\Y >]ghf]Vih]cb HfXYf) fY`UhYX hc =fckb fcmU`h]Yg ck]b[ cb 

h\Y gU`Y cZ WYfhU]b B][\ K]jYf dfcdYfh]Yg hc EM;F Zcf k\]W\ h\Y KYWY]jYf \Ug U XYZ]bYX 

h]aY ZfUaY hc ]bjYgh][UhY ]hg dchYbh]U` UV]`]hm hc fYXiWY h\Y Uacibhg ck]b[ XiY hc [Ug Wcgh 

U``ckUbWY ]ggiYg) ZU]`]b[ k\]W\ h\Y ZibXg k]`` VY dU]X hc ;`VYfhU ?bYf[m) Ug fYZYfYbWYX 

YUf`]Yf \YfY]b8 

V( ;ddfcl]aUhY`m #3/)--- fY`UhYX hc h\Y Z]bU` ghUhYaYbh cZ UX^ighaYbhg k]h\ >Uj]`]b ?bYf[m 

=cfd+ 'p7L_TVTXq() h\Y difW\UgYf cZ h\Y A\cgh I]bY Nb]h+ M\YgY ZibXg k]`` VY dU]X hc gUh]gZm 

Udd`]WUV`Y dcgh*YZZYWh]jY XUhY Wfckb fcmU`h]Yg) [fcgg cjYff]X]b[ fcmU`hm ]bhYfYghg UbX 

cdYfUh]cbU` Wcghg) k]h\ h\Y fYg]XiU` dUmUV`Y hc >Uj]`]b ]b UWWcfXUbWY k]h\ h\Y difW\UgY 

UbX gU`Y U[fYYaYbh UddfcjYX Vm h\Y =cifh8 UbX  

W( ;ddfcl]aUhY`m #3-)--- fYWY]jYX Zfca =Uf[]`` Ug fYZYfYbWYX YUf`]Yf+  

CbhYfYgh ]g VY]b[ YUfbYX cb h\Y Uacibhg UVcjY+  

36+ <UgYX idcb h\Y `YjY` cZ df]cf]hm UbX gYWifYX W`U]ag fYZYfYbWYX YUf`]Yf ]b h\]g fYdcfh) h\Y KYWY]jYf 

XcYg bch dfc^YWh h\YfY hc VY Ubm fYU`]nUh]cb Zcf EYl]brg ibgYWifYX WfYX]hcfg+ 

4-+ M\Y KYWY]jYf ]g fYeiYgh]b[ UddfcjU` cZ h\Y ZYYg UbX X]gVifgYaYbhg cZ h\Y KYWY]jYf UbX ]hg 

WcibgY` cZ #042)4/1 UbX #.-0)530) fYgdYWh]jY`m) ]bWiffYX Zfca HWhcVYf /-.5 hc @YVfiUfm /-.6+ 
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M\Y KYWY]jYf ]g cZ h\Y cd]b]cb h\Uh h\Y dfcZYgg]cbU` ZYYg ]bWiffYX hc XUhY UfY fYUgcbUV`Y ]b h\Y 

W]fWiaghUbWYg UbX fYgdYWhZi``m fYWcaaYbXg h\Uh h\Y =cifh UddfcjY h\Y UXX]h]cbU` ZYYg UbX 

X]gVifgYaYbhg+ ; giaaUfm cZ h\Y UWWcibhg fYbXYfYX Vm h\Y KYWY]jYf UbX ]hg `Y[U` WcibgY`) 

]bW`iX]b[ UWWcibhg dfYj]cig`m UddfcjYX Vm h\Y =cifh UbX h\Y UXX]h]cbU` UWWcibhg fYbXYfYX UVcjY) 

]g ]bW`iXYX Ug 4ZZPXOTa +, hc h\]g fYdcfh+  

DPNYWWPXOL]TYX\  

4.+ M\Y KYWY]jYf fYgdYWhZi``m fYWcaaYbXg h\Uh h\]g BcbcifUV`Y =cifh7 

U( ;ddfcjY h\Y gU`Y cZ h\Y EYl]b dfcdf]YhUfm gY]ga]W hc IUfUacibh8 

V( ;ddfcjY h\Y gU`Y cZ WYfhU]b Oi`WUb =fckb a]bYfU` `YUgYg hc P]`Wcl8 

W( ;ddfcjY h\Y KYWY]jYfrg ]ggiUbWY cZ h\Y Gch]WY cZ KYbibW]Uh]cb Ug UddYbXYX \YfY]b8  

X( ;ddfcjY h\Y KYWY]jYfrg ]bhYbXYX hfUbgZYf cZ h\Y =Uf[]`` ZibXg) ]bW`ig]jY cZ ]bhYfYgh 

h\YfYcb) Zfca h\Y fYghf]WhYX hfigh UWWcibh hc h\Y ibfYghf]WhYX hfigh UWWcibh8 

Y( ;ddfcjY h\Y KYWY]jYfrg UWh]j]h]Yg UbX WcbXiWh hc XUhY Ug cih`]bYX ]b h\]g M\]fhYYbh\ 

KYdcfh8 UbX 

Z( ;ddfcjY h\Y dfcZYgg]cbU` ZYYg UbX X]gVifgYaYbhg ]bWiffYX Vm h\Y KYWY]jYf UbX ]hg `Y[U` 

WcibgY` Ug cih`]bYX ]b ;ddYbX]l ./+ 

74F87 Uh =U`[Ufm ;`VYfhU) h\Y //bX XUm cZ FUfW\ /-.6+ 

;[LX] FSY[X]YX >TWT]PO& 
in its capacity as receiver of 
EYl]b KYgcifWYg EhX+) .-2.060 <= EhX+) -656 KYgcifWY  
IUfhbYfg\]d) EK IfcWYgg]b[ EhX+ UbX EK IfcWYgg]b[ IUfhbYfg\]d 
and not in its personal capacity 

TTTTTTTTTTTTTTTTTTTTTTTTTTTT              TTTTTTTTTTTTTTTTTTTTTTTTTT 
;bXfYk <Ug]) =I;) =;) =CKI) ECM    F]W\UY` =cghY``c) =I;) =;) =<O 
LYb]cf O]WY IfYg]XYbh                 LYb]cf FUbU[Yf 
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Ewttgpv!Pcog!qh!Gpvkv{! Rtgfgeguuqt!Pcog!qh!Gpvkv{!
)rtkqt!vq!pcog!ejcpig*!

Fghkpgf!Vgto!
jgtgchvgt!

c! Ngzkp!Tguqwtegu!Nvf/! OHE!Gpgti{!Eqtrqtcvkqp! �Ngzkp�!
Eqorvqp!Rgvtqngwo!Eqtrqtcvkqp!

d! 1;9;!Tguqwteg!Rctvpgtujkr! OHE!Tguqwteg!Rctvpgtujkr! �1;9;�!
Eqorvqp!Tguqwteg!Rctvpgtujkr!!

e! 21624;4!DE!Nvf/! p0c! �216�!
f! NT!Rtqeguukpi!Nvf/! ORR!Nvf/! �NT!Nvf/�!

2156145!Cndgtvc!Nvf/!
g! NT!Rtqeguukpi!Rctvpgtujkr! OHE!Rtqeguukpi!Rctvpgtujkr! �NT!Rtqeguukpi�!

Oc|grrc!Rtqeguukpi!Rctvpgtujkr!
h! 215;6;8!DE!Nvf/! p0c! �6;8�!
i! OHE!Gpgti{!Hkpcpeg!Kpe/! 215229;!DE!Nvf/! �Hkpcpeg�!

j! 216;143!DE!Nvf/! p0c! �216;�!

k! Pqvkpg!Jqnfkpiu!Kpe/! 215;712!DE!Nvf/!! �Pqvkpg�!
l! OHE!Gpgti{!Jqnfkpi!!Cwuvtkc!

IodJ!
Inqdcn!Dwnm!Vtcpurqtv!IodJ!
Eqorvqp!Rgvtqngwo!Cwuvtkc!IodJ!
Eqorvqp!Jqnfkpi!Cwuvtkc!IodJ!

�OHE!Cwuvtkc�!

m! Lkzkp!Gpgti{!Kpe/! OHEG!Tguqwtegu!Nvf/! �Lkzkp�!
214314;!D/E/!Nvf/!

n! OHE!Dcpeqtr!Nvf/! OHE!Kpfwuvtkcn!Nvf/! �Dcpeqtr�!
o! O!Hkpcpekcn!Eqtr/! Wpmpqyp! �O!Hkpcpekcn�!
p! Gpgti{!Ngcukpi!Rctvpgtu!Nvf/! Wpmpqyp! �GNR�!
q OHE!Rqygt!Nkokvgf

Rctvpgtujkr!
p0c! �OHE!Rqygt�!
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Pi|mr#Ettirhm|#9#xs#45xl#Vitsvx#Tevxmiw

JQX#Te}qirxw#Qehi#xs#EI#f}>

S{rivw XMXPI 5348#}v1 5349#}v1 Xsxep

RMGLSPEW#GLEVPIW#TLMPMT#GLVMWXMWSR#VMHPI] 464439897 6/66=1== 6/66=1==

VSFIVX#GPEVOI#)#VSF]R#VMXGLMI+Ksvhsr#W1#Gpevo, 45434<5=4#+7#mr#gsqqsr,# 4/957189 4/957189

PIERRI#HVYQLIPPIV 45434<5=4#+7#mr#Gsqqsr, 4/93=1;5 4/93=1;5

NSLR#QMGLEIP#FVEMH#+QMOI, 43446856<#+6#mr#gsqqsr, 5/<6<19= =;;19< 6/<4916;

TEXVMGO#LEVI 43446856<#+6#mr#gsqqsr, 5/<6<19= =;;19< 6/<4916;

GLVMWXSTLIV#LEVI 43446856<#+6#mr#gsqqsr, 5/<6<19= =;;19< 6/<4916;

QEVKEVIX#HSYKPEW#ERH#VSHIVMGO#TSSPI] <<4549769#+IX#EP, 6/4681=8 4/693167 7/7=915=

P]PI#FVEYR[EVXL# =<456=4=; 4/;5613; 4/;5613;

IVPE#QGMRXSWL 4343;7;7<#+6#mr#gsqqsr, 943174 943174

QEVKIV]#FVSGOPIFERO#+NS]#GSPPI], 4343;7;7<#+6#mr#gsqqsr, 943174 943174

[]EXX#FVSGOPIFERO 4343;7;7<#+6#mr#gsqqsr, 943174 943174

GEVSP#PIQ ==45=487<#+5#mr#gsqqsr, 4/;5613; 4/;5613;

OIR#PIQ ==45=487<#+5#mr#gsqqsr, 4/;5613; 4/;5613;

NSLR#+QEPGSPQ,#P]PI 459P93#1 6/6931<4 9=6158 7/387139

5</8<;187 7/=<9196 66/8;714;

Eqsyrxw#tiv#EI#mr#Jifvyev}#54/#534=#iqemp#jvsq#Tixiv#Qmxxep/#EI#pikep#gsyrwip
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BID DEADLINE: 12:00 pm February 7, 2019 Receivership Sale 

1620, 540 ] 5th Avenue SW,  Calgary, Alberta Canada   T2P 0M2
Tel: 403.266.6133   Fax: 403.266.4467  www.sayeradvisors.com 

FEE SIMPLE LANDS 

Lexin owns Fee Simple Lands located in southern Alberta, primarily south of Calgary.  The map below outlines 
the location of the Fee Simple Lands. 

Lexin holds various interests in the Fee Simple Lands, ranging from approximately 4.3% to 100%.  The 
majority of the Fee Simple Lands are currently unleased; however, many of the Fee Simple Lands are subject 
to a 5% GOR payable to a third party and some of the lands are burdened by a 12.5% Gross Royalty Trust.   
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SEISMIC 

Lexin owns a significant database of both proprietary (100% owned by Lexin) and partner (owned by Lexin and 
its partners) 2D and 3D seismic data, including a total of approximately 4,800 kilometres of 2D seismic data 
(1,400 kilometres of proprietary data and 3,400 kilometres of partner data).  Lexin also owns a total of 
approximately 2,000 square kilometres of 3D seismic data (1,100 square kilometres of proprietary data and 
900 square kilometres of partner data).   

The Seismic covers various prospects throughout Alberta and British Columbia.  The Seismic was estimated to 
have a future licensing value of approximately $41 million as per a March 31, 2009 seismic valuation report 
completed for Compton.   

A detailed schedule of the Seismic, which includes, among other information, line names and locations and 
detailed shooting parameters, as well as the above-noted valuation report will be provided to parties which 
execute a Confidentiality Agreement.   

The basic data is stored in approximately 700 boxes located at Calgary Archives, along with some other third 
party locations.  The data will be made available to the successful bidder for due diligence purposes.  The 
EPNPTaP]h^ preference is to sell all of the Seismic in one transaction.  The plat that follows shows the location of 
the Seismic.  
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Tel: 403.266.6133   Fax: 403.266.4467  www.sayeradvisors.com 

Lexin Group 
Winter 2019 

Receivership Sale 
Fee Simple Lands & Seismic Data 

CONTACT

Parties wishing to receive a Confidential Information Binder with detailed technical information relating to this 
Z[[Z]_`YT_d ^SZ`WO PcPN`_P _SP ;ZYQTOPY_TLWT_d 8R]PPXPY_ bSTNS T^ LaLTWLMWP ZY FLdP] =YP]Rd 8OaT^Z]^h 
website (www.sayeradvisors.com) and return one copy to Sayer Energy Advisors by courier, email 
(tpavic@sayeradvisors.com) or fax (403.266.4467). 

Included in the Confidential Information Binder is detailed information relating to the ownership of the Fee 
Simple Lands and the Seismic. 

To receive further information on the Fee Simple Lands and the Seismic please contact Tom Pavic, 
Alan Tambosso, Ben Rye, Grazina Palmer, Mark Zalucky or Ryan Ferguson Young at 403.266.6133. 

DISCLAIMER 

The accompanying information and any information obtained from, provided by, or compiled by Grant Thornton Limited acting as 
Receiver of the Lexin Group, has been prepared solely for the convenience of prospective purchasers and is not warranted to be 
complete, authentic or accurate. 

Any information contained herein has been prepared to assist prospective purchasers with their own evaluation of the assets 
offered for sale and does not purport to contain all the information that a prospective purchaser may require.  Prospective 
purchasers should conduct their own investigation and analysis of the assets offered for sale and of this information.   

The Receiver, its agents, officers and assigns, does not make any representation or warranty as to the accuracy, authenticity or 
completeness of this information and shall have no liability for any representations (expressed or implied) contained therein, or 
any omissions from, this information or from any other written or oral communications transmitted to prospective purchasers in 
the course of their evaluation of the assets offered for sale. 

GSP 8^^P_^ &_Z MP OPQTYPO bT_STY L D`]NSL^P LYO FLWP 8R]PPXPY_' ^SLWW MP [`]NSL^PO ZY L ^_]TN_Wd fL^ T^( bSP]P T^g ML^T^ LYO 
there are no collateral agreements, conditions, representations or warranties of any nature whatsoever made by the Vendor, 
express or implied, arising at law, by statute or in equity or otherwise with respect to the Assets and in particular, without limiting 
the generality of the foregoing, there are no collateral agreements, conditions, representations or warranties made by the 
Vendor, express or implied, arising at law, by statute or in equity or otherwise with respect to: (i) the quality, condition, fitness, 
merchantability or serviceability of any of the Assets; (ii) the suitability of their use for any purpose;  (iii) compliance with 
applicable laws or; iv) title.   

Without restricting the generality of the foregoing, the Purchaser acknowledges that it has made its own independent 
investigation, analysis, evaluation and inspectiZY ZQ _SP HPYOZ]h^ TY_P]P^_ TY _SP 8^^P_^ LYO _SP ^_L_P LYO NZYOT_TZY _SP]PZQ LYO 
that it has relied solely on such investigation, analysis, evaluation and inspection as to its assessment of the condition, quantum 
and value of the Assets. 
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SEISMIC PURCHASE AGREEMENT 

THIS AGREEMENT made as of March 21, 2019. 

BETWEEN: 

GRANT THORNTON LIMITED, solely in its capacity as the court 
appointed receiver and manager of the assets, undertaking and property 
of each of LEXIN RESOURCES LTD., 1051393 B.C. Ltd., 0989 
RESOURCE PARTNERSHIP, LR PROCESSING LTD. and LR 
PROCESSING PARTNERSHIP, and not in its personal or corporate 
capacity (hereinafter referred to as "Vendor") 

- and - 

PARAMOUNT RESOURCES LTD., a corporation incorporated under the 
laws of the Province of Alberta (hereinafter referred to as "Purchaser") 

WHEREAS pursuant to an order of the Honourable Justice P.R. Jeffrey of the Alberta Court of 
Queen's Bench (the "Court") dated March 20, 2017 under Court Action Number 1701-03460 as expanded 
on June 13, 2017 (the "Appointment Order"), Grant Thornton Limited was appointed receiver and 
manager of Lexin Resources Ltd., 1051393 B.C. Ltd., 0989 Resource Partnership, LR Processing Ltd. and 
LR Processing Partnership (collectively "Lexin"); 

AND WHEREAS Lexin owns an interest in certain proprietary Seismic Data and Vendor has 
determined that it is in the best interest of the creditors and stakeholders of Lexin to sell the Seismic Data 
to Purchaser and Purchaser wishes to purchase, all of the interest of Lexin in and to the Seismic Data, 
subject to and in accordance with the terms and conditions hereof; 

NOW THEREFORE, THIS AGREEMENT WITNESSETH that in consideration of the premises and 
the mutual covenants and agreements hereinafter set forth, the Parties have agreed as follows: 

ARTICLE 1 
INTERPRETATION 

1.1 Definitions 

In this Agreement, unless the context otherwise requires: 

(a) "Affiliate" means, with respect to any Person, any other Person or group of Persons acting 
in concert, directly or indirectly, that controls, is controlled by or is under common control 
with such Person.  The term "control" as used in the preceding sentence means the 
possession, directly or indirectly, of the power to direct or cause the direction of the 
management or policies of a Person whether through ownership of more than 50% of the 
voting securities of such Person, by contract or otherwise; 

(b) "Agreement" means this Seismic Purchase Agreement between Vendor and Purchaser, 
including all recitals and schedules attached hereto, and "this Agreement", "herein", 
"hereto", "hereof" and similar expressions mean and refer to this Agreement; 

(c) "Applicable Law" means all laws, statutes, rules, regulations, official directives and orders 
of Governmental Authorities (whether administrative, legislative, executive or otherwise), 
including judgments, orders and decrees of courts, commissions or bodies exercising similar 
functions, as amended, and includes the provisions and conditions of any permit, licence or 
other governmental or regulatory authorization in respect of the Seismic Data; 

(d) "Appointment Order" has the meaning set out in the recitals; 
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(e) "Business Day" means a day other than a Saturday, a Sunday or a statutory holiday in 
Calgary, Alberta; 

(f) "Closing" means the transfer of possession, legal and beneficial ownership and risks of the 
Seismic Data from Vendor to Purchaser and payment of the Purchase Price by Purchaser 
to Vendor, and all other items and considerations required to be delivered on the Closing 
Date pursuant hereto; 

(g) "Closing Date" means the date which is: 

(i) three Business Days following the receipt by the Vendor of the Court Order; or 

(ii) another date agreed upon in writing by the Parties. 

(h) "Closing Place" means the office of the Vendor or its solicitors, or such other place as may 
be agreed upon in writing by the Parties; 

(i) “Confidential Appendix” means the Vendor’s confidential appendix to its report to the 
Court outlining, among other things, the Purchase Price, for which a sealing order will be 
sought; 

(j) "Court" has the meaning set out in the recitals; 

(k) "Court Order" means an order to be granted by the Court which authorizes, approves and 
confirms this Agreement and the sale of the Seismic Data by Vendor to Purchaser in 
accordance with the terms and conditions contained herein, and vests legal and beneficial 
title to the Seismic Data in Purchaser free and clear of all encumbrances, liens, security 
interests or claims in form and content acceptable to the Vendor and the Purchaser, each 
acting reasonably; 

(l) "Data Room Information" means all information provided or made available to Purchaser 
in hard copy or electronic form in relation to Lexin and/or the Seismic Data; 

(m) "Date of Appointment" means March 20, 2017; 

(n) “Deposit” has the meaning as defined in Section 2.7; 

(o) “Field Data” means, as may be applicable to the manner of acquisition, 

(i) digital seismic shot records recorded on the seismic lines listed in Schedule “A”; 

(ii) horizontal and vertical survey notes and navigational survey information created 
and recorded on the seismic lines listed in Schedule “A”; 

(iii) observers’ reports taken and recorded on the seismic lines listed in Schedule “A” 

(iv) drilling reports and chainage notes for the seismic lines listed in Schedule “A”; and 

(i) shotpoint location maps for the seismic lines listed in Schedule “A”; 

(p) “Final Order” means an order of the Court that has not been vacated, stayed, set aside, 
amended, reversed, annulled or modified, as to which no appeal or application for leave to 
appeal therefrom has been filed and the applicable appeal period with respect thereto shall 
have expired without the filing of any appeal or application for leave to appeal, or if any 
appeal(s) or application(s) for leave to appeal therefrom have been filed, any (and all) such 
appeal(s) or application(s) have been dismissed, quashed, determined, withdrawn or 
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disposed of with no further right of appeal and all opportunities for rehearing, reargument, 
petition for certiorari and appeal being exhausted or having expired without any appeal, 
motion or petition having been filed and remaining pending, any requests for rehearing have 
been denied, and no order having been entered and remaining pending staying, enjoining, 
setting aside, annulling, reversing, remanding, or superseding the same, and all conditions 
to effectiveness prescribed therein or otherwise by Applicable Law or order having been 
satisfied; 

(q) "General Conveyance" means the general conveyance in the form attached as 
Schedule "B"; 

(r) "Governmental Authority" means any federal, national, provincial, territorial, municipal or 
other government, and any ministry, sub-ministry, agency or sub-agency, court, board, 
bureau, office, commission or department, as well as any government-owned entity, any 
regulatory authority, tribunal or judicial or arbitral body (whether governmental, public or 
private) and any public authority or any public utility, having jurisdiction over a Party, the 
Seismic Data or the Transaction; 

(s) "GST" means the goods and services tax payable pursuant to the GST Legislation; 

(t) "GST Legislation" means Part IX of the Excise Tax Act, R.S.C. 1985, c. E-15, as amended, 
and the regulations promulgated thereunder, all as amended from time to time;  

(u) "Lexin" means Lexin Resources Ltd., 1051393 B.C. Ltd., 0989 Resource Partnership, LR 
Processing Ltd. and LR Processing Partnership; 

(v) "Losses" means, in respect of a Person and in relation to a matter, all actions, causes of 
action, losses, costs, claims, damages, penalties, assessments, fines, charges, expenses, 
and other liabilities and obligations which a Person suffers, sustains, pays or incurs in 
connection with such matter, including reasonable costs of legal fees and other professional 
advisors and consultants and reasonable costs of investigating and defending claims arising 
from the matter regardless of whether such claims are sustained, but notwithstanding the 
foregoing shall not include any liability for indirect or consequential damages including 
business loss, loss of profit, economic loss, punitive damages or income tax liabilities; 

(w) "Party" means a party to this Agreement; 

(x) "Person" means any individual, corporation, limited or unlimited liability company, joint 
venture, partnership (limited or general), trust, trustee, executor, Governmental Authority or 
other entity; 

(y)  “Processed Seismic Data” is a type of seismic data and is the output of processing when 
the input was seismic data; 

(z) "Purchase Price" has the meaning set out in Section 2.2; 

(aa) "Representative" means, with respect to any Party, its Affiliates, and its and their respective 
directors, officers, servants, agents, advisors, employees, consultants, agents and advisors; 

(bb) “Seismic Data” means the Vendor’s right, title, estate and interest in and to the proprietary 
seismic data described in Schedule “A” including the Field Data and Processed Seismic 
Data described in Schedule “A” and all records pertaining thereto;  

(cc) "Third Party" means any Person other than Lexin, Vendor and Purchaser, including any 
partnership, corporation, trust, unincorporated organization, union, government and any 
department and agency thereof and any heir, executor, administrator or other legal 
representative of an individual;  
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(dd) "Transaction" means the transaction for the purchase and sale of the Seismic Data 
contemplated by this Agreement; and 

(ee) “Transfer Taxes” means all present and future transfer taxes, sales taxes, use taxes, 
production taxes, value-added taxes, goods and services taxes, land transfer taxes, 
registration and recording fees, and any other similar or like taxes and charges imposed by 
a Governmental Authority in connection with the sale, transfer or registration of the transfer 
of the Seismic Data, including GST and harmonized sales tax.  

1.2 Headings 

The words "Article", "Section", "subsection" and "Schedule" followed by a number or letter or 
combination thereof mean and refer to the specified Article, Section, subsection and Schedule of or to this 
Agreement. 

1.3 Interpretation Not Affected by Headings 

The division of this Agreement into Articles, Sections and subsections and the provision of headings 
for all or any thereof are for convenience and reference only and shall not affect the construction or 
interpretation of this Agreement. 

1.4 Plurals and Gender 

When the context reasonably permits, words suggesting the singular shall be construed as 
suggesting the plural and vice versa, and words suggesting gender or gender neutrality shall be construed 
as suggesting the masculine, feminine and neutral genders.   

1.5 Schedules 

There are appended to this Agreement the following Schedules pertaining to the following matters: 

Schedule "A" Seismic Data  

Schedule "B" General Conveyance 

Such Schedules are incorporated herein by reference as though contained in the body hereof. 
Wherever any term or condition of such Schedules conflicts or is at variance with any term or condition in 
the body of this Agreement, such term or condition in the body of this Agreement shall prevail. 

1.6 Damages 

All Losses, costs, claims, damages, expenses and liabilities in respect of which a Party has a claim 
pursuant to this Agreement shall include reasonable legal fees and disbursements on a full indemnity basis. 

1.7 Derivatives 

Where a term is defined in the body of this Agreement, a capitalized derivative of such term shall 
have a corresponding meaning unless the context otherwise requires. The word "include" and derivatives 
thereof shall be read as if followed by the phrase "without limitation". 

1.8 Interpretation if Closing Does Not Occur 

In the event that Closing does not occur, each provision of this Agreement which presumes that 
Purchaser has acquired the Seismic Data hereunder shall be construed as having been contingent upon 
Closing having occurred. 
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+(3 6YXQVTN]\ 

CZ h\YfY ]g Ubm WcbZ`]Wh cf ]bWcbg]ghYbWm VYhkYYb U dfcj]g]cb cZ h\Y VcXm cZ h\]g ;[fYYaYbh UbX h\Uh 
cZ U gW\YXi`Y) h\Y dfcj]g]cb cZ h\Y VcXm cZ h\]g ;[fYYaYbh g\U`` dfYjU]`+   

+(+* 6^[[PXNb 

;`` Xc``Uf '#( Uacibhg fYZYfYbWYX ]b h\]g ;[fYYaYbh UfY YldfYggYX ]b h\Y ̀ UkZi` WiffYbWm cZ =UbUXU+ 

4DF=6>8 , 
BGD6<4E8 4@7 E4>8 4@7 6>AE=@; 

,(+ B^[NSL\P LXO ELVP 

OYbXcf) YlYfW]g]b[ h\Y dckYfg cZ gU`Y [fUbhYX difgiUbh hc h\Y ;ddc]bhaYbh HfXYf UbX ]b ]hg gc`Y 
WUdUW]hm Ug fYWY]jYf UbX aUbU[Yf cZ EYl]b UbX bch ]b ]hg dYfgcbU` cf WcfdcfUhY WUdUW]hm) \YfYVm U[fYYg hc 
gY``) Ugg][b) hfUbgZYf) WcbjYm UbX gYh cjYf hc IifW\UgYf) UbX IifW\UgYf \YfYVm U[fYYg hc difW\UgY) UWWYdh 
UbX fYWY]jY Zfca OYbXcf UWh]b[ ]b giW\ WUdUW]hm) U`` f][\h) h]h`Y) YghUhY UbX ]bhYfYgh cZ EYl]b 'k\Yh\Yf UVgc`ihY 
cf Wcbh]b[Ybh) `Y[U` cf VYbYZ]W]U`( ]b UbX hc h\Y LY]ga]W >UhU) giV^YWh hc UbX ]b UWWcfXUbWY k]h\ h\Y hYfag 
UbX WcbX]h]cbg cZ h\]g ;[fYYaYbh UbX h\Y =cifh HfXYf+ 

,(, B^[NSL\P B[TNP 

M\Y U[[fY[UhY Wcbg]XYfUh]cb hc VY dU]X Vm IifW\UgYf hc OYbXcf Zcf h\Y LY]ga]W >UhU g\U`` VY 
QQQQQQQQQQQQQQQQQQQQQQQQQ '#JJJJJJJJJJJ% OYVVL[\ 'h\Y "B^[NSL\P B[TNP"( d`ig Udd`]WUV`Y 
ALM UbX Udd`]WUV`Y MfUbgZYf MUlYg+ ;h =`cg]b[) h\Y IifW\UgY If]WY) `Ygg h\Y >Ydcg]h) g\U`` VY dU]X ]b Zi``+  

,(- 6VY\TXR 

=`cg]b[ g\U`` hU_Y d`UWY Uh h\Y =`cg]b[ I`UWY cb h\Y =`cg]b[ >UhY ]Z h\YfY \Ug VYYb gUh]gZUWh]cb cf 
kU]jYf cZ h\Y WcbX]h]cbg cZ =`cg]b[ \YfY]b WcbhU]bYX+  LiV^YWh hc U`` ch\Yf dfcj]g]cbg cZ h\]g ;[fYYaYbh) 
dcggYgg]cb) f]g_) `Y[U` UbX VYbYZ]W]U` ckbYfg\]d cZ h\Y LY]ga]W >UhU g\U`` dUgg Zfca EYl]b hc IifW\UgYf cb 
h\Y =`cg]b[ >UhY+   

'U( Hb h\Y =`cg]b[ >UhY) OYbXcf g\U`` XY`]jYf hc IifW\UgYf7 

']( h\Y AYbYfU` =cbjYmUbWY ]b h\Y Zcfa UhhUW\YX Ug LW\YXi`Y "<") Xi`m YlYWihYX Vm 
OYbXcf8 

']]( U fYWY]dh Zcf h\Y IifW\UgY If]WY Ug UX^ighYX \YfY]b d`ig Udd`]WUV`Y ALM8  

']]]( U Wcdm cZ h\Y =cifh HfXYf8 

']j( giW\ ch\Yf XcWiaYbhg Ug aUm VY gdYW]Z]WU``m fYei]fYX \YfYibXYf cf Ug aUm VY 
fYUgcbUV`m fYeiYghYX Vm IifW\UgYf idcb fYUgcbUV`Y bch]WY hc OYbXcf+ 

'V( Hb h\Y =`cg]b[ >UhY) IifW\UgYf g\U`` XY`]jYf hc OYbXcf7 

']( h\Y IifW\UgY If]WY) Ug UX^ighYX \YfY]b d`ig Udd`]WUV`Y ALM UbX MfUbgZYf MUlYg) 
`Ygg h\Y >Ydcg]h8 

']]( h\Y AYbYfU` =cbjYmUbWY ]b h\Y Zcfa UhhUW\YX Ug LW\YXi`Y "<") Xi`m YlYWihYX Vm 
IifW\UgYf8  

']]]( giW\ ch\Yf XcWiaYbhg Ug aUm VY gdYW]Z]WU``m fYei]fYX \YfYibXYf cf Ug aUm VY 
fYUgcbUV`m fYeiYghYX Vm OYbXcf idcb fYUgcbUV`Y bch]WY hc IifW\UgYf+ 
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,(. BY\\P\\TYX YQ EPT\WTN 7L]L LXO 8aZPX\P\ QY[ DPWY_LV  

'U( CZ h\Y =`cg]b[ cWWifg) IifW\UgYf g\U`` VY fYgdcbg]V`Y Zcf UbX g\U`` hU_Y dcggYgg]cb cZ h\Y 
LY]ga]W >UhU Uh giW\ `cWUh]cb 'h\Y p7PVT_P[b >YNL]TYXq( UbX ]b giW\ ZcfaUh Ug OYbXcf g\U`` 
UXj]gY Uh h\Y IifW\UgYfrg gc`Y Wcgh UbX YldYbgY+  Cb UXX]h]cb) IifW\UgYf g\U`` VY 
fYgdcbg]V`Y UbX dUm Ug UbX k\Yb fYei]fYX7 

']( Ubm UbX U`` Wcghg UggcW]UhYX k]h\ hYadcfUf]`m ghcf]b[ h\Y LY]ga]W >UhU Zfca h\Y 
=`cg]b[ >UhY8 

']]( Ubm UbX U`` Wcghg cZ Xckb`cUX]b[ UbX fYacj]b[ h\Y LY]ga]W >UhU Zfca h\Y 
Udd`]WUV`Y >Y`]jYfm EcWUh]cb'g( ']bW`iX]b[ Ubm UbX U`` Wcghg ]bWiffYX hc gY[fY[UhY 
Ubm LY]ga]W >UhU Zfca Ubm M\]fX IUfhm gY]ga]W XUhU UbX Ybgif]b[ giW\ 
gY[fY[Uh]cb ]g XcbY ]b Wcad`]UbWY k]h\ Udd`]WUV`Y hYfag UbX WcbX]h]cbg fY`Uh]b[ hc 
giW\ gY]ga]W XUhU( UbX,cf XY`]jYf]b[ cf hfUbgZYff]b[ h\Ya hc U bYk `cWUh]cb8 UbX 

']]]( h\Y Wcgh cZ fYdU]f]b[ Ubm XUaU[Y cf `cgg cZ ]bhY[fUh]b[ WUigYX Vm Xckb`cUX]b[ cf 
fYacjU` cZ Ubm cZ h\Y LY]ga]W >UhU Zfca h\Y Udd`]WUV`Y >Y`]jYfm EcWUh]cb'g( UbX,cf 
XY`]jYf]b[ cf hfUbgZYff]b[ hc U bYk `cWUh]cb+ 

'V( M\Y IifW\UgYf g\U`` VY `]UV`Y Zcf Ubm UbX U`` W`U]ag) EcggYg UbX `]UV]`]h]Yg k\UhgcYjYf 
WUigYX Vm cf ]b Ubm kUm Uf]g]b[ cih cZ Ubm Xckb`cUX]b[) hfUbgZYf cf fYacjU` cZ Ubm LY]ga]W 
>UhU Zfca h\Y XYg][bUhYX >Y`]jYfm EcWUh]cb cf Ubm ZU]`ifY hc Xckb`cUX cf fYacjY Ubm 
LY]ga]W >UhU Zfca h\Y XYg][bUhYX >Y`]jYfm EcWUh]cb+ M\Y IifW\UgYf g\U`` ]bXYab]Zm UbX 
gUjY \Ufa`Ygg h\Y OYbXcf) ]hg KYdfYgYbhUh]jYg UbX h\Y]f fYgdYWh]jY cZZ]WYfg) X]fYWhcfg) 
Yad`cmYYg cf ch\Yf fYdfYgYbhUh]jYg ]b fYgdYWh cZ UbX Zfca Ubm UbX U`` W`U]ag) EcggYg UbX 
E]UV]`]h]Yg h\Uh Ubm cZ h\Ya aUm ]bWif cf giZZYf Vm fYUgcb cZ Ubm Xckb`cUX]b[) hfUbgZYf cf 
fYacjU` cZ Ubm LY]ga]W >UhU Zfca h\Y XYg][bUhYX >Y`]jYfm EcWUh]cb) cf Ubm ZU]`ifY hc 
Xckb`cUX cf fYacjY Ubm LY]ga]W >UhU Zfca h\Y XYg][bUhYX >Y`]jYfm EcWUh]cb+  

,(/ 9Y[W YQ BLbWPX] 

;`` dUmaYbhg hc VY aUXY difgiUbh hc h\]g ;[fYYaYbh g\U`` VY ]b =UbUX]Ub ZibXg+  ;`` dUmaYbhg hc 
VY aUXY difgiUbh hc h\]g ;[fYYaYbh g\U`` VY aUXY Vm W\YeiY) VUb_ XfUZh cf k]fY hfUbgZYf+ 

,(0 F[LX\QP[ FLaP\ 

M\Y IUfh]Yg U[fYY h\Uh7 

'U( h\Y IifW\UgY If]WY ]g YlW`ig]jY cZ U`` MfUbgZYf MUlYg UbX h\Y IifW\UgYf g\U`` VY `]UV`Y Zcf 
UbX g\U`` dUm Ubm UbX U`` MfUbgZYf MUlYg dYfhU]b]b[ hc h\Y IifW\UgYfrg UWei]g]h]cb cZ h\Y 
LY]ga]W >UhU8 

'V( k\YfY h\Y OYbXcf ]g fYei]fYX ibXYf ;dd`]WUV`Y EUk hc Wc``YWh cf dUm MfUbgZYf MUlYg) h\Y 
IifW\UgYf k]`` dUm h\Y Uacibh cZ giW\ MfUbgZYf MUlYg hc h\Y OYbXcf Uh =`cg]b[ idcb k\]W\ 
OYbXcf g\U`` fYa]h giW\ MfUbgZYf MUlYg hc h\Y Uddfcdf]UhY AcjYfbaYbhU` ;ih\cf]hm Ug gccb 
UZhYf =`cg]b[ Ug ]g dfUWh]WUV`Y UbX ]b Wcad`]UbWY k]h\ h\Y Udd`]WUV`Y hUl `Y[]g`Uh]cb UbX 
dfcj]XY dfccZ cZ giW\ dUmaYbh hc IifW\UgYf8 

'W( YlWYdh k\YfY h\Y OYbXcf ]g fYei]fYX ibXYf ;dd`]WUV`Y EUk hc Wc``YWh cf dUm giW\ MfUbgZYf 
MUlYg) h\Y IifW\UgYf g\U`` dUm giW\ MfUbgZYf MUlYg X]fYWh`m hc h\Y Uddfcdf]UhY 
AcjYfbaYbhU` ;ih\cf]hm cf ch\Yf Ybh]hm k]h\]b h\Y fYei]fYX h]aY dYf]cX UbX g\U`` Z]`Y U`` 
bYWYggUfm XcWiaYbhUh]cb k]h\ fYgdYWh hc giW\ MfUbgZYf MUlYg k\Yb XiY UbX h\Y OYbXcf 
k]`` Xc UbX WUigY hc VY XcbY giW\ h\]b[g Ug UfY fYUgcbUV`m fYeiYghYX hc YbUV`Y h\Y 
IifW\UgYf hc Wcad`m k]h\ giW\ cV`][Uh]cb ]b U h]aY`m aUbbYf cf ]Z h\Y OYbXcf ]g fYei]fYX 
ibXYf ;dd`]WUV`Y EUk hc dUm Ubm giW\ MfUbgZYf MUlYg) h\Y IifW\UgYf g\U`` dfcadh`m 
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fY]aVifgY h\Y OYbXcf h\Y Zi`` Uacibh cZ giW\ MfUbgZYf MUlYg idcb XY`]jYfm hc h\Y IifW\UgYf 
cZ Wcd]Yg cZ fYWY]dhg g\ck]b[ dUmaYbh cZ giW\ MfUbgZYf MUlYg8 UbX 

'X( h\Y IifW\UgYf g\U`` ]bXYab]Zm h\Y OYbXcf Zcf) Zfca UbX U[U]bgh Ubm MfUbgZYf MUlYg 
']bW`iX]b[ Ubm ]bhYfYgh cf dYbU`h]Yg ]adcgYX Vm U AcjYfbaYbhU` ;ih\cf]hm( h\Uh h\Y OYbXcf 
aUm dUm cf Zcf k\]W\ h\Y OYbXcf aUm VYWcaY `]UV`Y Ug U fYgi`h cZ Ubm ZU]`ifY Vm h\Y 
IifW\UgYf hc dUm cf fYa]h giW\ MfUbgZYf MUlYg+ 

,(1 7PZY\T] 

M\Y IUfh]Yg UW_bck`YX[Y h\Uh U XYdcg]h ]b h\Y Uacibh cZ QQQQQQQQQQQQQQQQQQQQQQQQQQQ 
'#JJJJJJJJJJJ%) \Ug VYYb XY`]jYfYX Vm IifW\UgYf hc h\Y OYbXcf) hc VY \Y`X UbX fY`YUgYX cb`m ]b 
UWWcfXUbWY k]h\ h\Y dfcj]g]cbg cZ h\]g LYWh]cb /+4 'h\Y p7PZY\T]q(+ 

M\Y >Ydcg]h g\U`` VY \Y`X Vm OYbXcf ]b U bcb*]bhYfYgh VYUf]b[ UWWcibh ibh]` cbY cZ h\Y Zc``ck]b[ 
YjYbhg cWWifg7 

'U( ]Z =`cg]b[ cWWifg) h\Y >Ydcg]h g\U`` VY fY`YUgYX hc UbX fYhU]bYX Vm h\Y OYbXcf Uh =`cg]b[ Zcf 
OYbXcf&g ckb UWWcibh UVgc`ihY`m UbX VY Udd`]YX Ug dUfh]U` dUmaYbh cZ h\Y IifW\UgY If]WY8 

'V( ]Z =`cg]b[ XcYg bch cWWif XiY hc7 ']( U ZU]`ifY hc Zi`Z]`` h\Y WcbX]h]cbg gYh Zcfh\ ]b LYWh]cb 0+/8 
cf ']]( U aUhYf]U` VfYUW\ cZ U aUhYf]U` hYfa cZ h\]g ;[fYYaYbh Vm OYbXcf cf Vm ZU]`ifY cZ 
OYbXcf hc Zi`Z]`` h\Y WcbX]h]cbg gYh Zcfh\ ]b LYWh]cb 0+0) h\Y >Ydcg]h g\U`` VY fYhifbYX hc 
IifW\UgYf Vm h\Y OYbXcf Zcf h\Y UWWcibh cZ IifW\UgYf UVgc`ihY`m k]h\]b ZcifhYYb '.1( XUmg 
cZ h\Y =`cg]b[ >UhY8 UbX  

'W( ]Z =`cg]b[ XcYg bch cWWif XiY hc Ubm fYUgcb ch\Yf h\Ub Ug UXXfYggYX Vm LYWh]cb 8[[Y[" 
DPQP[PXNP \Y^[NP XY] QY^XO() h\Y >Ydcg]h g\U`` VY ZcfZY]hYX hc OYbXcf Zcf h\Y UWWcibh cZ 
OYbXcf UVgc`ihY`m+ 

Cb h\Y YjYbh h\Uh h\]g ;[fYYaYbh ]g hYfa]bUhYX Ug U fYgi`h cZ h\Y YjYbhg XYgWf]VYX ]b LYWh]cb 8[[Y[" 
DPQP[PXNP \Y^[NP XY] QY^XO( cf /+4'W() YUW\ IUfhm g\U`` VY fY`YUgYX Zfca U`` cV`][Uh]cbg ibXYf cf ]b 
WcbbYWh]cb k]h\ h\]g ;[fYYaYbh) ch\Yf h\Ub h\Y dfcj]g]cbg k]h\ fYgdYWh hc WcbZ]XYbh]U`]hm UbX h\Y igY cZ 
dYfgcbU` ]bZcfaUh]cb+ 

,(2 7LWLRP\ 

M\Y IUfh]Yg U[fYY h\Uh h\Y Uacibh cZ h\Y >Ydcg]h Wcbgh]hihYg h\Y]f [Ybi]bY Ygh]aUhY cZ U`` XUaU[Yg 
h\Uh k]`` VY giZZYfYX Vm OYbXcf Ug U fYgi`h cZ =`cg]b[ bch cWWiff]b[ UbX ]Z OYbXcf g\U`` fYhU]b h\Y >Ydcg]h 
difgiUbh hc LYWh]cb /+4'W( h\Y >Ydcg]h g\U`` Wcbgh]hihY `]ei]XUhYX XUaU[Yg hc OYbXcf) UbX bch U dYbU`hm cZ 
=`cg]b[ bch cWWiff]b[ Ug XYgWf]VYX ]b h\Uh giVgYWh]cb+  KYhYbh]cb cZ h\Y >Ydcg]h Vm OYbXcf difgiUbh hc 
LYWh]cb /+4'W( UVcjY g\U`` VY OYbXcfrg gc`Y fYWcifgY Zcf =`cg]b[ bch cWWiff]b[ UbX OYbXcf g\U`` bch 
ch\Yfk]gY VY Ybh]h`YX hc W`U]a Ubm XUaU[Yg U[U]bgh IifW\UgYf+ 

4DF=6>8 - 
6AGDF 4BBDAH4> 4@7 6A@7=F=A@E A9 6>AE=@; 

-(+ 6Y^[] 4ZZ[Y_LV   

M\Y IUfh]Yg UW_bck`YX[Y UbX \YfYVm U[fYY Ug Zc``ckg7 

'U( h\Y OYbXcf g\U`` dfYdUfY U`` aUhYf]U`g) ]bW`iX]b[ Vih bch ̀ ]a]hYX hc h\Y =cbZ]XYbh]U` ;ddYbX]l) 
UbX g\U`` dfcadh`m Udd`m hc h\Y =cifh Zcf) UbX igY ]hg WcaaYfW]U``m fYUgcbUV`Y YZZcfhg hc 
cVhU]b h\Y =cifh HfXYf Ug gccb Ug fYUgcbUV`m dfUWh]WUV`Y Zc``ck]b[ h\Y XUhY cZ YlYWih]cb cZ 
h\]g ;[fYYaYbh UbX h\Y IifW\UgYf) Uh ]hg ckb YldYbgY) g\U`` dfcadh`m dfcj]XY hc h\Y OYbXcf 
U`` giW\ ]bZcfaUh]cb UbX Ugg]ghUbWY k]h\]b h\Y IifW\UgYfrg dckYf Ug h\Y OYbXcf aUm 
fYUgcbUV`m fYeiYgh hc cVhU]b h\Y =cifh HfXYf) ]bW`iX]b[ giW\ ]bZcfaUh]cb Ug aUm VY fYei]fYX 
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provided however that the application for the Court Order may be adjourned or rescheduled 
by the Vendor or its Representatives upon written notice to the Purchaser; and 

(b) in the event that the Court fails to grant the Court Order, or the Court Order is granted but 
does not become a Final Order, in form and content acceptable to the Vendor and the 
Purchaser, each acting reasonably, this Agreement shall terminate and the Vendor and the 
Purchaser shall have no further liabilities or obligations to each other with respect to this 
Agreement or the Transaction, other than as may apply under the circumstances specified 
in Section 8.11 and 8.14 below. 

3.2 Mutual Conditions 

The obligation of Purchaser to purchase the Seismic Data, and of Vendor to sell the Seismic Data 
to Purchaser, is subject to the following conditions precedent: 

(a) the Court Order being obtained and it being a Final Order;  

(b) all necessary waivers, consents and approvals of Governmental Authority, if any, for 
completion of the Transaction have been obtained; 

(c) no Governmental Authority shall have enacted, issued or promulgated any final or non-
appealable order or law which has the effect of: (i) making any of the transactions 
contemplated by this Agreement illegal; or (ii) otherwise prohibiting, preventing or restraining 
the consummation of the Transaction; and 

(d)  the Closing is not otherwise prohibited by Applicable Law. 

The foregoing conditions are for the mutual benefit of the Vendor and the Purchaser and may be asserted 
by the Vendor or the Purchaser regardless of the circumstances and may be waived only with the written 
agreement of both the Vendor and the Purchaser.

3.3 Purchaser's Conditions 

The obligation of Purchaser to purchase the Seismic Data is subject to the following conditions 
precedent, which are inserted herein and made part hereof for the exclusive benefit of Purchaser and may 
be waived by Purchaser: 

(a) the representations and warranties of Vendor herein contained shall be true in all material 
respects when made and shall remain true as of the Closing Date;  

(b) all obligations of Vendor contained in this Agreement to be performed prior to or at Closing 
shall have been timely performed in all material respects; and 

(c) the Vendor shall have executed and delivered or caused to have been executed and 
delivered to the Purchaser at the Closing all the documents contemplated in Section 2.3(a) 
hereof. 

The foregoing conditions are for the exclusive benefit of the Purchaser and may be waived by it in 
its sole discretion, in whole or in part, at any time and from time to time without prejudice to any other rights 
which the Purchaser may have.  If any of the said conditions have not been complied with or waived by the 
Purchaser at or before the time of Closing, the Purchaser may terminate this Agreement by written notice 
to the Vendor. 
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3.4 Vendor's Conditions 

The obligation of Vendor to sell the Seismic Data to Purchaser is subject to the following conditions 
precedent, which are inserted herein and made part hereof for the exclusive benefit of Vendor and may be 
waived by Vendor: 

(a) the representations and warranties of Purchaser herein contained shall be true in all material 
respects when made and shall remain true as of the Closing Date; 

(b) all obligations of Purchaser contained in this Agreement to be performed prior to or at 
Closing shall have been timely performed in all material respects;  

(c) all amounts to be paid by Purchaser to Vendor at Closing, including the Purchase Price, 
shall have been paid to Vendor in the form stipulated in this Agreement; and 

(d) the Purchaser shall have executed and delivered or caused to have been executed and 
delivered to the Vendor at the Closing all the documents contemplated in Section 2.3(b) 
hereof 

 The foregoing conditions are for the exclusive benefit of the Vendor and may be waived by it in its sole 
discretion, in whole or in part, at any time and from time to time without prejudice to any other rights which 
the Vendor may have. If any of the said conditions have not been complied with or waived by the Vendor 
at or before the time of Closing, the Vendor may terminate this Agreement by written notice to the 
Purchaser. 

3.5 Efforts to Fulfil Conditions Precedent 

Purchaser and Vendor shall proceed diligently and in good faith and use all commercially reasonable efforts 
to satisfy and comply with and assist in the satisfaction and compliance with the foregoing conditions 
precedent. In addition, each of the Parties agrees not take any action that could reasonably be expected to 
preclude, delay or have an adverse effect on the Transaction or would render, or may reasonably be 
expected to render, any representation or warranty made by it in this Agreement untrue in any material 
respect. 

ARTICLE 4 
REPRESENTATIONS AND WARRANTIES 

4.1 Representations and Warranties of Vendor 

Vendor makes only the following representations to Purchaser: 

(a) Vendor has been appointed by the Court as receiver and manager of Lexin and such 
appointment is valid and subsisting; 

(b) provided the Court Order has been obtained, Vendor has the right to enter into this 
Agreement and to complete this Transaction; and 

(c) provided the Court Order has been obtained, this Agreement is, and all documents executed 
and delivered pursuant to this Agreement will be, legal, valid and binding obligations of 
Vendor enforceable against it in accordance with their terms. 

4.2 Representations and Warranties of Purchaser 

Purchaser makes the following representations and warranties to Vendor: 

(a) Purchaser is duly organized, validly existing and in good standing under the laws of the 
jurisdiction of its organization;  
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(b) Purchaser has good right, full power and absolute authority to enter into this Agreement and 
purchase and acquire the Seismic Data according to the true intent and meaning of this 
Agreement; 

(c) the execution, delivery and performance of this Agreement has been duly and validly 
authorized by any and all requisite corporate, shareholders', directors' or equivalent actions 
and will not result in any violation of, be in conflict with, or constitute a default under, any 
articles, charter, bylaw or other governing document to which Purchaser is bound; 

(d) the execution, delivery and performance of this Agreement will not result in any violation of, 
be in conflict with, or constitute a default under, any term or provision of any agreement or 
document to which Purchaser is party or by which Purchaser is bound, nor under any 
judgement, decree, order, statute, regulation, rule or licence applicable to Purchaser; 

(e) this Agreement and any other agreements delivered in connection herewith constitute valid 
and binding obligations of Purchaser enforceable against Purchaser in accordance with their 
terms; 

(f) no authorization or approval or other action by, and no notice to or filing with, any 
Governmental Authority or regulatory body exercising jurisdiction over the Seismic Data is 
required for the due execution, delivery and performance by Purchaser of this Agreement, 
other than authorizations, approvals or exemptions from requirements previously obtained 
and currently in force or to be obtained prior to or after Closing; 

(g) Purchaser has adequate funds available in an aggregate amount sufficient to pay: (i) all 
amounts required to be paid by Purchaser under this Agreement; and (ii) all expenses which 
have been or will be incurred by Purchaser in connection with this Agreement and the 
Transaction; 

(h) Purchaser has not incurred any obligation or liability, contingent or otherwise, for brokers' 
or finders' fees in respect of this Agreement or the Transaction for which Vendor shall have 
any obligation or liability; 

(i) Purchaser is not a non-resident of Canada within the Income Tax Act (Canada); and 

(j) Purchaser is not a non-Canadian person for the purposes of the Investment Canada Act. 

4.3 Limitation of Representations by Vendor 

(a) Except as expressly contained in Section 4.1, Vendor expressly negates any 
representations or warranties, whether written or verbal, made by Vendor or its 
Representatives and in particular, without limiting the generality of the foregoing, Vendor 
disclaims all liability and responsibility for any such representation, warranty, statement or 
information made or communicated, whether verbal or in writing, to Purchaser or any of its 
Representatives.  The Seismic Data shall be purchased on a strictly "as is, where is" and 
“without recourse” basis and there are no collateral agreements, conditions, representations 
or warranties of any nature whatsoever made by Vendor, express or implied, arising at law, 
by statute, in equity or otherwise, with respect to the Seismic Data and in particular, without 
limiting the generality of the foregoing, there are no collateral agreements, conditions, 
representations or warranties made by Vendor, express or implied, arising at law, by statute, 
in equity or otherwise with respect to: 

(i) the accuracy or completeness of the Data Room Information or any other data or 
materials, representations, warranties or statements made, direct or indirect, 
express or implied, other information relating to the Seismic Data (whether 
supplied by the Vendor, its Representatives or otherwise); 
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(ii) the merchantability, physical condition, description, fitness for a particular purpose, 
suitability for use, title, description, existence of latent defects, quality, quantity or 
any other thing affecting any of the Seismic Data; 

(iii) the value of any of the Seismic Data;  

(iv) compliance with Applicable Laws; or 

(v) the title and interest of Lexin in and to the Seismic Data. 

(b) Without restricting the generality of the foregoing, Purchaser acknowledges that it has made 
its own independent investigation, analysis, evaluation and inspection of the Seismic Data 
and the state and condition thereof and that it is satisfied with, and has relied solely on, such 
investigation, analysis, evaluation and inspection as to its assessment of the condition, 
quantum and value of the Seismic Data. 

(c) Any information regarding or describing the Seismic Data in this Agreement (including the 
Schedules hereto), or in any other agreement or instrument contemplated hereby, is for 
identification purposes only, is not relied upon by the Purchaser, and no representation, 
warranty or condition, express or implied, has or will be given by the Vendor or any its 
Representatives, or any other Person concerning the completeness or accuracy of such 
information or descriptions. 

(d) Except for its rights under this Agreement, the Purchaser hereby waives all rights and 
remedies (whether now existing or hereinafter arising and including all common law, tort, 
contractual and statutory rights and remedies) against the Vendor and its Representatives 
in respect of the Seismic Data, the Transaction and any representations or statements made 
or information or data furnished to the Purchaser or its Representatives in connection 
herewith (whether made or furnished orally or by electronic, faxed, written or other means). 
Such waiver is absolute, unlimited, and includes, but is not limited to, waiver of express 
warranties, implied warranties, any warranties contained in the Sale of Goods Act (Alberta) 
(or similar applicable statutes), warranties of fitness for a particular use, warranties of 
merchantability, strict liability and claims of every kind and type, including claims regarding 
defects, whether or not discoverable or latent, product liability claims, or similar claims, and 
all other claims that may be later created or conceived in strict liability or as strict liability 
type claims and rights. 

(e) None of representations and warranties contained in this Article 4 shall survive Closing and, 
other than in the case of fraud, the Purchaser’s sole recourse for any material breach of 
representation or warranty in this Article 4 shall be for the Purchaser to not complete the 
Transaction in accordance with the Agreement.  

ARTICLE 5 
INDEMNITIES FOR REPRESENTATIONS AND WARRANTIES 

5.1 Purchaser's Indemnities for Representations and Warranties 

Purchaser shall be liable to Vendor for and shall, in addition, indemnify Vendor and Vendor's 
Representatives from and against, all Losses suffered, sustained, paid or incurred by Vendor or its 
Representatives which would not have been suffered, sustained, paid or incurred had all of the 
representations and warranties contained in Section 4.2 been accurate and truthful; provided, that nothing 
in this Section 5.1 shall be construed so as to cause Purchaser to be liable to or indemnify Vendor in 
connection with any representation or warranty contained in Section 4.2 if and to the extent that Vendor did 
not rely upon such representation or warranty. 
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5.2 Survival of Claim for Representations and Warranties 

The representations and warranties in Section 4.2 shall be true as of the date hereof and shall 
remain true on the Closing Date, for the benefit of Vendor.  In the absence of fraud, however, no claim or 
action shall be commenced with respect to a breach of any such representation and warranty, unless, within 
the twelve month period following the Closing Date, written notice specifying such breach in reasonable 
detail is provided to Purchaser. 

ARTICLE 6 
INDEMNITIES 

6.1 Post-Closing Date Indemnity 

Provided that Closing has occurred, Purchaser shall be solely liable and responsible for any and all 
Losses which Vendor may suffer, sustain, pay or incur; and shall indemnify, release and save harmless 
Vendor and its Representatives from any and all Losses, expenses, claims, actions, proceedings and 
demands, whatsoever which may be brought against or suffered by Vendor or its Representatives or which 
any of them may sustain, pay or incur, as a result of any fact, matter or thing resulting from, attributable to 
or connected with the Seismic Data and arising or accruing after the Closing Time. 

6.2 Third Party Claims 

The following procedures shall be applicable to any claim by Vendor or a Vendor’s Representative 
(the "Indemnitee") for indemnification pursuant to this Agreement from Purchaser in respect of any Losses 
in relation to a Third Party (a "Third Party Claim"): 

(a) upon the Third Party Claim being made against or commenced against the Indemnitee, the 
Indemnitee shall within 30 Business Days of notice thereof provide written notice thereof to 
the Purchaser. The notice shall describe the Third Party Claim in reasonable detail and 
indicate the estimated amount, if practicable, of the indemnifiable Losses that have been or 
may be sustained by the Indemnitee in respect thereof.  A failure to give timely notice as 
provided in this Section 6.2(a) shall not affect the rights or obligations of any Party except 
and only to the extent that, as a result of such failure, any Party which was entitled to receive 
such notice was deprived of its right to recover any payment under any applicable insurance 
coverage or was otherwise prejudiced as a result of such failure. 

(b) if the Purchaser acknowledges to the Indemnitee in writing that the Purchaser is responsible 
to indemnify the Indemnitee in respect of the Third Party Claim pursuant hereto, the 
Purchaser shall have the right to take either or both of the following actions: 

(i) assume carriage of the defence of the Third Party Claim using legal counsel of its 
choice and at its sole cost; and/or 

(ii) settle the Third Party Claim, provided the Purchaser pays the full monetary amount 
of the settlement and the settlement does not impose any restrictions or obligations 
on the Indemnitee, and provided a full and final unconditional release in favour of 
Vendor and its Representatives is obtained in form and substance satisfactory to 
Vendor; 



- 13 - 

(c) if the Purchaser acknowledges to the Indemnitee in writing that the Purchaser is responsible 
to indemnify the Indemnitee in respect of a Third Party Claim pursuant hereto, the 
Indemnitee shall not enter into any settlement, consent order or other compromise with 
respect to the Third Party Claim without the prior written consent of the Purchaser (which 
consent shall not be unreasonably withheld, conditioned or delayed), unless the Indemnitee 
waives its rights to indemnification in respect of the Third Party Claim; 

(d) each Party shall co-operate with the other Party in the defence of the Third Party Claim, 
including making available such of its personnel to the other Party and its Representatives 
whose assistance, testimony or presence is of material assistance in evaluating and 
defending the Third Party Claim; 

(e) upon payment of the Third Party Claim, the Purchaser shall be subrogated to all claims the 
Indemnitee may have relating thereto. The Indemnitee shall give such further assurances 
and do such things to co-operate with the Purchaser to permit the Purchaser to pursue such 
subrogated claims as reasonably requested from it; and 

(f) if the Purchaser has paid an amount pursuant to the indemnification obligations herein and 
the Indemnitee shall subsequently be reimbursed from any source in respect of the Third 
Party Claim from any Third Party which results in the Indemnitee receiving, in the aggregate, 
more than the amount of the Third Party Claim, the Indemnitee shall promptly pay the 
amount of the reimbursement (including interest actually received) in excess of the Third 
Party Claim to the Purchaser, net of taxes required to be paid by the Indemnitee as a result 
of any such receipt. 

ARTICLE 7 
ACCESS TO BOOKS AND RECORDS 

7.1 Access to Information 

After Closing and subject to contractual restrictions in favour of Third Parties relative to disclosure, 
Purchaser shall, on request from Vendor, provide reasonable access to Vendor or Vendor's Representative 
at Purchaser's offices, during its normal business hours, to the agreements and documents to which the 
Seismic Data are subject and the contracts, agreements, records, books, documents, licences, reports and 
data which are then in the possession or control of Purchaser and to make copies thereof, as Vendor may 
reasonably require, including for purposes relating to: 

(a) Lexin's or Vendor's ownership of the Seismic Data (including taxation matters and liabilities 
and claims that arise from or relate to acts, omissions, events, circumstances or operations 
on or before the Closing Date); 

(b) enforcing its rights under this Agreement; 

(c) compliance with Applicable Law; or 

(d) any claim commenced or threatened by any Third Party against Lexin or Vendor. 

7.2 Maintenance of Information 

All of the information, materials and other records delivered to Purchaser pursuant to the terms 
hereof shall be maintained in good order and good condition and kept in a reasonably accessible location 
by Purchaser for a period of two years from the Closing Date.   
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ARTICLE 8 
GENERAL 

8.1 Further Assurances 

Each Party , from and after the date hereof shall, from time to time and at the request and expense 
of the Party requesting same and without further consideration, do all such further acts and execute and 
deliver all such further assurances, deeds and documents as shall be reasonably requested to complete 
the Transaction and for more effectually carrying out the true intent and meaning of this Agreement. 

8.2 Receiver 

Purchaser acknowledges that, Vendor is acting solely in its capacity as the Court-appointed 
receiver and manager of the assets, undertaking and property of Lexin, and not in its personal or corporate 
capacity.  Under no circumstances shall Vendor or any of its Representatives have any liability pursuant to 
this Agreement, or in relation to the Transaction, whether such liability be in contract, tort or otherwise. 

8.3 Entire Agreement 

Except for the Appointment Order and the Court Order, the provisions contained in any and all 
documents and agreements collateral hereto shall at all times be read subject to the provisions of this 
Agreement and, in the event of conflict, except for the Appointment Order and the Court Order, the 
provisions of this Agreement shall prevail.  In the event that Closing occurs, except for the Appointment 
Order and the Court Order, this Agreement supersedes all other agreements (other than the Confidentiality 
Agreement dated January 15, 2019 between Vendor and Purchaser), documents, writings and verbal 
understandings between the Parties relating to the subject matter hereof and expresses the entire 
agreement of the Parties with respect to the Transaction herein.

8.4 Governing Law 

This Agreement shall, in all respects, be subject to, interpreted, construed and enforced in 
accordance with and under the laws of the Province of Alberta and the laws of Canada applicable therein 
and shall, in every regard, be treated as a contract made in the Province of Alberta and all disputes shall 
be determined within the receivership proceedings bearing Alberta Court of Queen's Bench Court Action: 
1701-03460.  The Parties irrevocably attorn and submit to the jurisdiction of the courts of the Province of 
Alberta and courts of appeal therefrom in respect of all matters arising out of this Agreement. 

8.5 Assignment and Enurement 

This Agreement shall not be assigned by the Purchaser without the prior written consent of the 
Vendor, which consent may be withheld at the Vendor’s sole discretion.  This Agreement shall be binding 
upon and shall enure to the benefit of the Parties and their respective administrators, trustees, receivers, 
successors and permitted assigns. 

8.6 Time of Essence 

Time is of the essence in this Agreement. 

8.7 Notices 

The addresses and fax numbers of the Parties for delivery of notices hereunder shall be as follows: 

Vendor - Grant Thornton Limited As Court-appointed receiver and manager of the assets, 
undertaking and property of Lexin Resources Ltd., 1051393 B.C. Ltd., 0989 
Resource Partnership, LR Processing Ltd. and LR Processing Partnership 
Suite 1100, 332 – 6 Avenue SW, Calgary, AB T2P 0B2 
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Attention: Andrew Basi 
Fax:  (403) 403-260-2571 
E-Mail:   Andrew.basi@ca.gt.com 

With a copy to (which does not constitute notice): 

Borden Ladner Gervais LLP 
1900, 520 3rd Avenue SW 
Calgary, Alberta T2P 0R3 
Attention: Robyn Gurofsky 
Fax: 403-266-1395 
E-Mail:   rgurofsky@blg.com

Purchaser - Paramount Resources Ltd. 
2800, 421 – 7th Avenue SW  
Calgary, AB  T2P 47K9

Attention: Director, Land   
Fax:  403-262-7994
E-Mail:   spencer.sinclair@paramountres.com

All notices, communications and statements required, permitted or contemplated hereunder shall be in 
writing, and shall be delivered as follows: 

(a) by delivery to a Party between 8:00 a.m. and 4:00 p.m. on a Business Day at the address 
of such Party for notices, in which case, the notice shall be deemed to have been received 
by that Party when it is delivered; 

(b) by facsimile to a Party to the facsimile number of such Party for notices, in which case, if 
the notice was faxed prior to 4:00 p.m. on a Business Day, the notice shall be deemed to 
have been received by that Party when it was faxed and if it is faxed on a day which is not 
a Business Day or is faxed after 4:00 p.m. on a Business Day, it shall be deemed to have 
been received on the next following Business Day; or 

(c) except in the event of an actual or threatened postal strike or other labour disruption that 
may affect mail service, by first class registered postage prepaid mail to a Party at the 
address of such Party for notices, in which case, the notice shall be deemed to have been 
received by that Party on the fourth Business Day following the date of mailing. 

A Party may from time to time change its address for service, facsimile number for service or 
designated representative by giving written notice of such change to the other Party. 

8.8 Invalidity of Provisions 

In case any of the provisions of this Agreement should be invalid, illegal or unenforceable in any 
respect, the validity, legality or enforceability of the remaining provisions contained herein shall not in any 
way be affected or impaired thereby. 
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8.9 Waiver 

No failure on the part of any Party in exercising any right or remedy hereunder shall operate as a 
waiver thereof, nor shall any single or partial exercise of any such right or remedy preclude any other or 
further exercise thereof or the exercise of any right or remedy in law or in equity or by statute or otherwise 
conferred.  No waiver by any Party of any breach (whether actual or anticipated) of any of the terms, 
conditions, representations or warranties contained herein shall take effect or be binding upon that Party 
unless the waiver is expressed in writing under the authority of that Party and made in accordance with the 
Agreement.  Any waiver so given shall extend only to the particular breach so waived and shall not limit or 
affect any rights with respect to any other or future breach. 

8.10 Amendment 

This Agreement shall not be varied in its terms or amended by oral agreement or by representations 
or otherwise other than by an instrument in writing dated subsequent to the date hereof, executed by a duly 
authorized representative of each Party. 

8.11 Confidentiality and Public Announcements 

(a) If a Party intends to issue a press release or other public disclosure of this Agreement, aside 
from the report to the Court seeking approval of this Agreement as outlined in Section 8.11 
(b) below, the terms hereof or the Transaction, the disclosing Party shall provide the other 
Party with an advance copy of any such press release or public disclosure with sufficient 
time (having regard to the circumstances) to enable the other Party to review such press 
release or other public disclosure and provide any comments. The disclosing Party shall not 
issue such press release or other public disclosure, aside from the report to the Court 
discussed in Section 8.11 (b) below, without the prior written consent of the other Party, 
such consent not to be unreasonably withheld or delayed. 

(b) Notwithstanding the above: (i) this Agreement may be filed by the Vendor with the Court; 
and (ii) the Transaction may be disclosed by the Vendor to the Court, subject to redacting 
confidential/sensitive information or sealing (as mutually determined by the Purchaser and 
the Vendor acting reasonably) as permitted by the Court, Applicable Law and rules. The 
Parties further agree that:  

(i) the Vendor may prepare and file reports and other documents with the Court 
containing references to the Transaction and the terms of such Transaction; and  

(ii) the Vendor and its Representatives may prepare and file such reports and other 
documents with the Court containing references to the Transaction contemplated 
by this Agreement and the terms of such Transaction as may reasonably be 
necessary to obtain the Court Order and to complete the Transaction contemplated 
by this Agreement or to comply with their obligations to the Court.  

(c) Notwithstanding this section, where public disclosure of this Agreement, the terms hereof 
or the Transaction is required by Applicable Law or a Governmental Authority, except where 
compliance with Applicable Laws or stock exchange rules would not permit the Party 
required to make the disclosure to do so, the Party required to make the disclosure shall: 

(i) use commercially reasonable efforts to provide the other Party with a draft of any 
such proposed public announcement or press release at least 24 hours prior to the 
proposed release thereof; and 

(ii) to the extent reasonably possible, incorporate any reasonable amendments to the 
proposed public announcement or press release that the other Party requests 
sufficiently prior to the release thereof in order for the Party making such public 
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announcement or press release to review and evaluate such proposed 
amendments. 

8.12 Consequential Damages 

Under no circumstance shall any of the Parties, their Representatives or their respective directors, officers, 
employees or agents be liable for any punitive, exemplary, consequential or indirect damages (including for 
greater certainty, any loss of profits) that may be alleged to result, in connection with, arising out of, or 
relating to this Agreement or the Transaction. 

8.13 Termination 

This Agreement may be terminated at any time prior to Closing: 

(a) by mutual written agreement of Vendor and Purchaser; or 

(b) by either Vendor or Purchaser pursuant to the provisions of Sections 3.2, 3.3 or 3.4, as 
applicable. 

8.14 Personal Information 

Purchaser covenants and agrees to use and disclose any personal information contained in any of 
the books, records or flies transferred to Purchaser or otherwise obtained or reviewed by Purchaser in 
connection with the Transaction only for those purposes for which it was initially collected from or in respect 
of the individual to which such information relates, unless:  

(a) Vendor or Purchaser has first notified such individual of such additional purpose, and where 
required by the Applicable Laws, obtained the consent of such individual to such additional 
purpose; or 

(b) such use or disclosure is permitted or authorized by Applicable Laws, without notice to, or 
consent from, such individual. 

Purchaser's obligations set forth in this section shall survive the Closing Date indefinitely. 

8.15 No Merger 

The covenants, representations, warranties and indemnities contained in this Agreement shall be 
deemed to be restated in any and all assignments, conveyances, transfers and other documents conveying 
the interests of Lexin, in and to the Seismic Data to Purchaser, subject to any and all time and other 
limitations contained in this Agreement.  There shall not be any merger of any covenant, representation, 
warranty or indemnity in such assignments, conveyances, transfers and other documents notwithstanding 
any rule of law, equity or statute to the contrary and such rules are hereby waived. 





THE FOLLOWING COMPRISES SCHEDULE "A" ATTACHED TO AND FORMING PART OF AN ASSET 
PURCHASE AGREEMENT DATED MARCH 21, 2019 BETWEEN GRANT THORNTON LIMITED, solely 
in its capacity as receiver and manager of the assets, undertaking and property of LEXIN RESOURCES 
LTD., 1051393 B.C. LTD., 0989 RESOURCE PARTNERSHIP, LR PROCESSING LTD. AND LR 
PROCESSING PARTNERSHIP, and not in its personal capacity, and PARAMOUNT RESOURCES LTD.  

SEISMIC DATA 

See attached listing containing: 
3D Proprietary 
3D Partner 
2D Proprietary 
2D Partner 
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THE FOLLOWING COMPRISES SCHEDULE "B" ATTACHED TO AND FORMING PART OF A SEISMIC 
PURCHASE AGREEMENT DATED MARCH 21, 2019 BETWEEN GRANT THORNTON LIMITED, solely 
in its capacity as receiver and manager of the assets, undertaking and property of LEXIN RESOURCES 
LTD., 1051393 B.C. LTD., 0989 RESOURCE PARTNERSHIP, LR PROCESSING LTD. AND LR 
PROCESSING PARTNERSHIP, and not in its personal capacity, and PARAMOUNT RESOURCES LTD.

GENERAL CONVEYANCE 

THIS GENERAL CONVEYANCE made as of this _____ day of _______________, 2019. 

BETWEEN: 

GRANT THORNTON LIMITED, in its capacity as the receiver and 
manager of the assets, undertaking and property of LEXIN RESOURCES 
LTD., 1051393 B.C. LTD., 0989 RESOURCE PARTNERSHIP, LR 
PROCESSING LTD. AND LR PROCESSING PARTNERSHIP, and not in 
its personal or corporate capacity (hereinafter referred to as "Vendor") 

- and - 

PARAMOUNT RESOURCES LTD., a corporation incorporated under the 
laws of Alberta (hereinafter referred to as "Purchaser") 

WHEREAS pursuant to an order of the Honourable Justice P.R. Jeffrey of the Alberta Court of 
Queen's Bench dated March 20, 2017 under Court Action Number 1701-03460, Grant Thornton Limited 
was appointed as the receiver and manager of the assets, undertaking and property of LEXIN 
RESOURCES LTD., 1051393 B.C. Ltd., 0989 RESOURCE PARTNERSHIP, LR PROCESSING LTD. and 
LR PROCESSING PARTNERSHIP; 

AND WHEREAS Vendor wishes to sell, and Purchaser wishes to purchase, the Seismic Data 
subject to and in accordance with the terms and conditions contained herein; 

NOW THEREFORE for the consideration provided in the Purchase Agreement and in consideration 
of the premises hereto and the covenants and agreements hereinafter set forth and contained, the Parties 
covenant and agree as follows: 

1. Definitions 

In this General Conveyance, including the recitals hereto, the definitions set forth in the Purchase 
Agreement are adopted herein by reference and, in addition: 

"Purchase Agreement" means that Seismic Purchase Agreement dated [agreement 
date] between Grant Thornton Limited, solely in its capacity as the receiver and manager 
of the assets, undertaking and property of LEXIN RESOURCES LTD., 1051393 B.C. Ltd., 
0989 RESOURCE PARTNERSHIP, LR PROCESSING LTD. and LR PROCESSING 
PARTNERSHIP, and not in its personal capacity, as Vendor, and Paramount Resources 
Ltd., as Purchaser. 

2. Conveyance 

The  Vendor hereby sells, assigns, transfers, conveys and sets over to Purchaser the entire right, 
title, estate and interest of Lexin in and to the Seismic Data, to have and to hold the same absolutely, 
together with all benefit and advantage to be derived therefrom. 



3. Subordinate Document 

This General Conveyance is executed and delivered by the Parties pursuant to the Purchase 
Agreement and the provisions of the Purchase Agreement shall prevail in the event of a conflict between 
the provisions of the Purchase Agreement and the provisions of this General Conveyance. 

4. No Merger 

The covenants, representations, warranties and indemnities contained in the Purchase Agreement 
are incorporated herein as fully and effectively as if they were set out herein and there shall be no merger 
of any covenant, representation, warranty or indemnity contained in the Purchase Agreement by virtue of 
the execution and delivery hereof, any rule of law, equity or statute to the contrary notwithstanding. 

5. Governing Law 

This General Conveyance shall be subject to and interpreted, construed and enforced in 
accordance with the laws of the Province of Alberta and the laws of Canada applicable therein and shall, 
in every regard, be treated as a contract made in the Province of Alberta.  The Parties irrevocably attorn 
and submit to the jurisdiction of the courts of the Province of Alberta and courts of appeal therefrom in 
respect of all matters arising out of this Agreement. 

6. Enurement 

This General Conveyance shall be binding upon and shall enure to the benefit of each of the Parties 
and their respective administrators, trustees, receivers, successors and assigns. 

7. Further Assurances 

Each Party will, from time to time and at all times hereafter, at the request of the other Party but 
without further consideration, do all such further acts and execute and deliver all such further documents 
as shall be reasonably required in order to fully perform and carry out the terms hereof. 
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SCHEDULE A – RETAINED PROPERTIES 
CROSSFIELD STRIKE AREA ASSETS 

Lands, Petroleum and Natural Gas Rights 

Vendor File # Title Document Legal Description Zones Vendor
Interest 

Encumbrances

M03042 Cr P&NG Lease 
0478080008 

23-28-W4M:Ptn. 14 P&NG in 
Crossfield 
Member 

100% 
BPO 
50% 
APO) 

s/s (5-15% on oil 
and 15% on gas 
based on 50% of 
production 
Crown 

M03042 Cr P&NG Lease 
0478080008 

23-28-W4M:Ptn. 14 P&NG below 
base Belly 
River to 
base 
Wabamun 
Group 
excluding 
NG below 
base Belly 
River to 
base 
Mannville 
and P&NG in 
Crossfield 
Member 

67.142% 
BPO 
33.571% 
APO) 

s/s (5-15% on oil 
and 15% on gas 
based on 50% of 
production 
Crown 

M03043 PrairieSky Lease 
dated August 29, 
1978 

23-28-W4M:Ptn. 
NE14 

Petroleum in 
Belly River, 
Viking, 
Mannville 
Group, 
Glauconitic 
Sandstone 
and Basal 
Quartz 

67.142% 
BPO 
33.571% 
APO) 

s/s (5-15% on oil 
and 15% on gas 
based on 50% of 
production 
30% Lessor 
Royalty 

M03044 PrairieSky Lease 
dated August 29, 
1978 

23-28-W4M:Ptn. 
NW14 

Petroleum in 
Belly River, 
Viking, 
Mannville 
Group, 
Glauconitic 
Sandstone 
and Basal 
Quartz 

67.142% 
BPO 
33.571% 
APO) 

s/s (5-15% on oil 
and 15% on gas 
based on 50% of 
production 
30% Lessor 
Royalty 

M02936 Cr P&NG Lease 
0495060015 

23-28-W4M:NE & ptn 
S 16 

NG in 
Edmonton 

97.6% 
(pooled) 

5% on 97.6% 
Crown 

M02936 Cr P&NG Lease 
0495060015 

23-28-W4M:NE & ptn 
S 16 

Below base 
Belly River 
to base 
Turner 
Valley 

97.5% 2% on 5% 
2% on 5% 
5% on 97.5% 
Crown 
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M02936 Cr P&NG Lease 
0495060015 

23-28-W4M:NE & ptn 
S 16 

Pete in 
Edmonton 

97.5% 2% on 5% 
5% on 97.5% 
Crown 

M02940 Cr P&NG Lease 
116502 

23-28-W4M:28 To base 
Belly River 

100% 15% on 75% 
15% on 25% 
5% on 100% 
Crown 

M02940 Cr P&NG Lease 
116502 

23-28-W4M:28 Below base 
Belly River 
to base 
Elkton 

75% 11.25% on 75% 
5% on 75% 
Crown 

M05652 Cr P&NG Lease 
127056A 

23-28-W4M:N&SE34 To base 
Wabamun 
excluding 
NG to base 
Mannville 

55.56% 5% on 55.56% 
Crown 

M05653 Cr P&NG Lease 
127056B 

23-28-W4M:SW34 To base 
Wabamun  

100% 5% on 100% 
Crown 

Wells (including associated equipment) 

Location Licence Surface Lessor (per Lexin records)

00/04-10-023-28W4 0189985 Simpson Ranching Limited 

00/14-16-023-28W4 0182704 Jack & Marlene Begg 

00/04-21-023-28W4 0179609 1724732 Alberta Ltd. 

00/07-21-023-28W4 0256890 1724732 Alberta Ltd. 

00/10-21-023-28W4 0177460 1724732 Alberta Ltd. 

02/10-21-023-28W4 0203704 1724732 Alberta Ltd. 

00/12-21-023-28W4 0181274 1724732 Alberta Ltd. 

00/02-28-023-28W4 0214266 Buerkle et al (c/o Hans Roth 
Universal Agencies) 

02/10-28-023-28W4 0327717 Buerkle et al (c/o Hans Roth 
Universal Agencies) 

00/07-33-023-28W4 0031415 L. Jane Hawkins & Maureen Hawkins 

00/05-34-023-28W4 0037686 Sheftel & Paperny 



5!qh!6!

Pipelines (including associated surface leases, if applicable) 

From To Licence

6-34-23-28-W4M 7-33-23-28-W4M 28351 

7-33-23-28-W4M 4-10-273-28-W4M 24493 

7-33-23-28-W4M 10-21-23-28-W4M 28709 

14-16-23-28-W4M 10-21-23-28-W4M 28709 

11-28-23-28-W4M 10-21-23-28-W4M 46191 

3-28-23-28-W4M 10-21-23-28-W4M 34879 

10-21-23-28-W4M 6-29-22-28-W4M 34425 

Facilities (including associated equipment)

Location Type Licence Surface Lessor (per Lexin records)

7-33-23-28-W4M Battery F3379 L. Jane Hawkins & Maureen Hawkins  

10-21-23-28-W4M Battery and 
Compressor Station 

F3377 1724732 Alberta Ltd. 

10-21-23-28-W4M Battery F3378 1724732 Alberta Ltd. 
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SCHEDULE A – RETAINED PROPERTIES 
VULCAN AREA ASSETS 

# #

WELLS/FACILITY LICENCE 
SURFACE 
LOCATION WI 

SURFACE 
LESSOR MINERAL AGREEMENTS 

100 / 14-28-015-25 W4 / 0 0335770 14-28-015-25W4M 50% Pisikla, A 
Crown P&NG 0400050044 - All P&NG 
TB Mannville 

102 / 14-28-015-25 W4 / 0 0348415 14-28-015-25W4M 50% Above  Above 

100 / 10-33-015-25 W4 / 0 0358667 10-33-015-25W4M 
72.0001 
Pooled 

Hutterian of 
Little Bow 

11 Freehold Mineral Titles - Caveats 
Standard Land,  

100 / 06-34-015-25 W4 / 0 0337243 06-34-015-25W4M 50% Schneider 
Crown P&NG 0400050048 - All P&NG 
TB Mannville 

100/05-06-016-25W4/0 351489 05-06-16-25W4M 50% 
Keith Fisher 

Farms 
Crown P&NG 0405120388 - All P&NG 
TB Mannville 

9-29-15-25W4 Compressor & GGS F36735 9-29-15-25W4M  50% Maisey et al #NA 

#
EQUIPMENT
All equipment associated with the assets above 

PIPELINES 

License #46043 

Line 1 9-29-015-25W4 to 11-01-015-25W4 

Line 3 14-28-015-25W4 to 09-29-015-25W4 

Line 4 05-06-16-25W4 to 04-06-016-25W4 

Line 5 10-33-015-25W4 to 14-28-015-25W4 

Line 8 06-34-015-25W4 to 14-28-015-25W4 

!
UEJGFWNG!C!�!TGVCKPGF!RTQRGTVKGU!
QVJGT!TGVCKPGF!CUUGVU!
!

2/ Hgg!Ukorng!ncpfu!rtgugpvn{!vkvngf!vq!216;143!DE!Nvf/!cpf!Eqorvqp!Rgvtqngwo!Eqtrqtcvkqp-!dwv!vq!
dg!vtcpuhgttgf!vq!Ngzkp!Tguqwtegu!Nvf/!

3/ Rtqrtkgvct{!ugkuoke!fcvc!wpvkn!enqukpi!qh!vjg!rtqrqugf!ucng!vq!Rctcoqwpv!Tguqwtegu!Nvf/!qt!qvjgt!
rctvkgu!ujqwnf!vjku!ucng!pqv!enqug!

4/ Xwnecp!okpgtcn!ngcugu!wpvkn!enqukpi!qh!vjg!rtqrqugf!ucng!vq!Ykneqz!Gpgti{!Eqtr/!qt!qvjgt!rctvkgu!
ujqwnf!vjku!ucng!pqv!enqug!

5/ 3118!IOE!Ukgttc!2611!vtwem!)XKP!.!2IVGM2;L38\632422*!�!rgpfkpi!T/Q/!kphqtocvkqp!
6/ Vgtokpcvgf!uwthceg!ngcugu!hqt!NVCO!Jkij!Tkxgt!ucng!qpeg!tg.kpuvcvgf!d{!vjg!UTD!hqt!vjg!rgtkqf!qh!

tgvgpvkqp-!kh!cp{-!tgswktgf!vq!eqpxg{!vjg!ngcugu!vq!NVCO!kp!ceeqtfcpeg!ykvj!vgtou!qh!vjg!RUC!
!
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Unrestricted Trust Accounts 

Receipts 

Sale of oil & gas properties 7,910,000

Receiver Certificates 2,462,710

Sale of carbon credits 1,556,711

Oil & gas revenue 431,652

Sale of equipment and vehicles 189,770

GST collected 89,100

Vendor cost reimbursement 60,000

Equity of leased vehicles 40,410

Sale of non-operated seismic 12,736

Other receipts 9,636

Interest earned on cash held in trust 8,253

Cash held at receivership 3,636

12,774,615

Disbursements

Repayment of Receiver Certificates 2,462,710

Royalty Payments, including transfer to restricted 2,286,860

Receiver's fees 2,170,067

Receiver's counsel fees and costs 984,420

Utilities and other services 611,803

Surface lease rentals 563,858

Property taxes paid 531,739

Interest on Receiver's Certificates 319,109

Consulting and contract services 267,118

GST paid 247,572

Data Management Specialist 234,079

Commission expense 230,165

Mineral Lease Payments 137,480

Software licensing fees and services 146,437

Insurance 93,082

Storage costs 92,950

Server set-up & ongoing maintenance 65,962

Repairs and maintenance 65,053

Removal, indexing and review of Records 53,069

General and administrative 43,677

FMT Reimbursements 33,574

Funds transferred to bankruptcy estate 26,132

11,666,917

Cash in Unrestricted Trust Accounts 1,107,698

Restricted Trust Account

Funds retained for Crown Royalties matter 1,600,000

Funds retained for GPU FSOA 61,877

Funds received from Cargill, net of GST 60,350

Funds retained for priority creditor 2,000

Interest earned on cash held in trust 6,354
1,730,580

Cash in Restricted Trust Account 1,730,580

Total Cash in Trust 2,838,279

In the Matter of the Receivership of Lexin Resources Ltd., 1051393 B.C. Ltd., 

0989 Resource Partnership, LR Processing Ltd., & LR Processing Partnership 

Interim Statement of Receipts and Disbursements

For the period to March 15, 2019
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xs#Eykywx#64/#534; 9=;83539= 46/=;<133########## 5941=9################ 47/56=1=9########## ;45133################ 47/=841=9##########

xs#Witx#63/#534; 9=;844;77 63/58;183########## 5;917;################ 63/8661=;########## 4/8571=9############# 65/38<1=6##########

xs#Sgx#64/#534; 9=;849<64 =3/;85183########## 8/;<7173############# =9/8691=3########## 7/<56144############# 434/693134########

xs#Rsziqfiv#63/#534; 9=;8743=9 459/85=1=8######## ;/47;1==############# 466/9;;1=7######## 9/99<1=5############# 473/6791<9########

xs#Higiqfiv#64/#534; 9=;87<;84 =;/<3=148########## 46/<;814;########## 444/9<7165######## 8/8<4178############# 44;/5981;;########

xs#Neryev}#64/#534< 9=;886;;3 44/<65153########## 9/4=713<############# 4</35915<########## 8=4195################ 4</94;1=3##########

xs#Jifvyev}#5</#534< 9=;895967 48/665173########## 63813;################ 48/96;17;########## ;<41<<################ 49/74=168##########

xs#Qevgl#64/#534< 9=;8;3<=9 44/<3=183########## 47<16=################ 44/=8;1<=########## 8=;1=3################ 45/8881;=##########

xs#Etvmp#63/#534< 9=;8<;53< 65/633133########## =45168################ 66/545168########## 4/98<145############# 67/<;317;##########

xs#Qe}#64/#534< 9=;8=6877 5</5541<3########## 559156################ 5</77<136########## 4/755174############# 5=/<;3177##########

xs#Nyri#63/#534< 9=;8==<65 53/<4=193########## 7<91;7################ 54/639167########## 4/398165############# 55/6;4199##########

xs#Eykywx#64/#534< 9=;9564;6 88/45;1;3########## 97;1<4################ 88/;;8184########## 5/;<;15=############# 8</8951<3##########

xs#Witxiqfiv#63/#534< 9=;96994; 43/;;;133########## 4;5163################ 43/=7=163########## 87;13<################ 44/7=916<##########

Wyf0xsxep <64/97=163######## 7</=3;1<6########## <<3/88;146######## 76/9371<5########## =57/4941=8########

Ehhmxmsrep#Virhivih#erh#Temh

xs#Sgxsfiv#64/#534< 9=;9773== ;/88;133############# 4341<;################ ;/98<1<;############# 6<51=7################ </3741<4#############

xs#Rsziqfiv#63/#534< 9=;987496 6;/75;183########## 4/47;199############# 6</8;8149########## 4/=551=5############# 73/7=<13<##########

xs#Higiqfiv#64/#534< 9=;99<449 59/4=3183########## ;38143################ 59/<=8193########## 4/67515=############# 5</56;1<=##########

xs#Neryev}#64/#534= 9=;9<3<43 ;/667133############# 4771<<################ ;/7;<1<<############# 6;61=7################ ;/<851<5#############

xs#Jifvyev}#5</#534= 9=;9=4<34 55/4<5183########## 4/3;41<9############# 56/587169########## 4/48917<############# 57/7431<7##########

Wyf0xsxep 433/9=4183######## 6/4;416;############# 436/<951<;######## 8/4;<18;############# 43=/374177########

Xsxep#Pikep#Jiiw# =65/6731<3######## 85/3;=153########## =<7/753133######## 7</;<616=########## 4/366/53616=#####

Xsxep#Tvsjiwwmsrep#Jiiw 6/435/73;1<4'### 8</3<=13<'######## 6/493/7=91<='### 48;/8<;157'###### 6/64</3<7146'###
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