
The Receiver (Grant Thornton Limited) brought a motion in the above-noted matter which was heard via Zoom 
videoconference this morning. 
 
The counsel in attendance are those whose names appear on the attached counsel slip. 
 
Endorsement 
 
The Receiver seeks an order approving the sale of certain purchased assets, approving the related Bill of Sale 
Agreement, approving the First Report of the Receiver, and sealing the confidential appendices to the First 
Report. The Receiver entered into the Bill of Sale to sell equipment including trucks. The Receiver advises that a 
2006 Freightline Coranado was inadvertently included in the Schedule of equipment to be sold. Carl Gatt 
attended the videoconference as the agent of the purchaser, Ready Go Transport Inc. Mr. Gatt confirmed that 
the purchaser is aware that this truck will not be included in the purchased assets and that there is no change to 
the purchase price as a result. 
 
In the First Report, the Receiver recommends approval of the sale transaction because the process was fair and 
transparent, it represents the best and highest offer received for the purchased assets,  and The Royal Bank of 
Canada (“RBC”), which is the debtor’s arm’s length secured creditor, supports the transaction. The First Report 
states that it is anticipated that RBC will suffer a shortfall on amounts owed to it by the debtors. The 
stakeholders, including RBC, will be protected following the purchase as their claims will attach to the sale 
proceeds of the transaction with the same priority as they did against the purchased assets. 
 
I have reviewed the First Report of the interim Receiver and the activities of the Receiver set out therein. The 
First Report and the Receiver’s activities appear to be in order and should be approved. 
 
Approval Order to go in the form attached hereto and signed by me. The Order is effective as of today’s date and 
does not need to be entered. 
 
The Approval Order contains a sealing order with respect to the Confidential Appendices to the First Report. I am 
satisfied that the Sierra Club test has been met for these materials. On the resumption of regular court 
operations, it will be the responsibility of counsel for the Receiver to ensure that the subject materials are 
properly identified and protected under seal in the court file. 
 

 
Dietrich J. 
Superior Court of Justice (Toronto) 
December 2, 2020 
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