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The Receivership Appllcatlon is adjourned toad: 30 appointment on November 20, 2019 on the
following terms:

1. Unless the amounts owing to Money Gate Mortgage Investment Corporation under its first
mortgage (the “First Mortgage”) registered against the property municipally known as 2045
Lake Shore Blvd. West, Unit 3103, Toronto, Ontario {the “Property”) are paid by November 20,
2019 in full, inclusive of principal and interest, a receivership order substantially in the form
attached as Schedule A to the Endorsement {the “Receivership Order”) shall issue at a 9:30
appointment on November 20, 2019; The Debtor-reserves-the rights-to-argue that-the-form of
orderistoo broad and should be limited to the form delivered.-by counsel-for the debtorto- -

counsel for the Receiver-on October 16.2019.and as attached as Schedule-B

2. Atlas Capital Corporation-(2013) may redeem the First Mortgage after the issuance of the
Receivership Order at any time until the date that the Receiver enters into an Agreement of
Purchase and Sale for the Property by paying the amounts owing under the First Mortgage
together with the Receiver’s fees and disbursements, including any fees and disbursements
associated with the termination of the receivership proceeding and the Receiver’s discharge If
there is a dispute as to what amounts are owing to the receiver, upon payment of the amount
sought, including the disputed amounts, to the trust account of counsel for the Receiver the
Debtor will have satisfied this provision and the Debtor shall have be deemed to have redeemed
the mortgage, and the parties shall attend at a short hearing on the commercial list to
adjudicate the disputed amounts.

3. If the First Mortgage is repaid in full by paying the funds owing to counsel for the Receiver, prior
to the issuance of the Receivership Order, the Receiver shall assign the mortgage to the parties
requested by the Debtor.

Ofaloed o7 200 F



' Court File No. CV-19-00628183-00CL
ONTARIO

SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE ) : » DAY, THE

) ‘
JUSTICE o ‘ ) ‘ - DAY OF OCTOBER, 2019

BETWEEN:

GRANT THORNTON LIMITED, in its capacity as Court-appointed Recewer of MONEY GATE
' ' MORTGAGE INVESTMENT CORPORATION; -

Applicant

-and -

ATLAS CAPITAL CORPORATION (2013)

Respondent

APPLICATION TUNDER SUBSECTION243(1) OF THE BANKRUPICY AND
INSOLVENCY ACT, R.S.C. 1985, ¢.B-3, AS AMENDED, AND SECTION 101 OF THE
COURTS OF JUSTICE ACT, R.8.0. 1990, c.C.43, AS AMENDED

ORDER
(Appointing Recewer)

THIS APPLICATION made by the Applicant for an Order pursuant to section 243(1) of
the Bankruptcy and Insolvency Act, R.S. C 1985, c. B-3, as amended (the “BIA”) and section
101 of the Courts of Justice Act, R.S.0. 1990 c.C.43, as amended (the “CJA”) appomtmg Grant
Thornton Limited as receiver (the "Receiver") without secyrlty, of the propelfty owned by Atlas
Capital Corporation (2013) (the “Debtor”) municipally known as Unit 3103, 20145 Lake Shore
Boulevard West, Toronto, Ontario and having the legal description set out in Schedule “A”

hereto (the “Real Property™), was heard this day at 330 University Avenue, Toronto, Ontario.
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ON READING the Afﬁdévit of Jonathan Krieger. sw;o.rﬁ :S.eptenib'e:r .24, .--2019 and the
Exhibits thereto, and oﬁ hearing the subﬁlissions of counsel for the Applicant and such other
counsel listed on the Counsel Slip, no one elsé on the sefvice list appearing although duly served
as appears from the affidavits of service filed with the Court, and onreading the consent of Grant

Thornton Limited to act as the Receiver,

APPOINTMENT
1. THIS COURT ORDERS that, pursuant to section 243(1) _of the BIA and section 101 of
* the CJA, Grant Thomton Limited is hereby appointed as Receivéf,iﬁtﬁ(;ui: s‘écﬂﬁt’y, of the Real

Property.

RECEIVER’S POWERS

2. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to .act at once in respect of the Real Property and, vﬁthout in any way limiting the
generality of the foregoing, the Receiver is hereby expressly empowered and authorized to do

any of the fol]bwixig where the Receiver considers it necesséry or desirable:

()  to take possession of and exercise control over the Real Prope_rti and any and all

Iﬁroceeds, receipts and disbursements arising out of or from the Real Property;

~(b) to feceivé, preserve, and .protect the Real Property, or any part or parts thereof,
includiﬁg, 1;'ut not limited to, the changing of locks and security ‘codes, the
relocating of property to safeguard it, the engaging of iﬁdépeﬁdent security
personnel, the taking of physical inventories and the placement of such insurance

coverage as may be necessary or desirable;

Doc#45011 26v1
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" to engage consultants, appraisers, agents, experts, auditors, accountants,

managers, counsel and such other persons from time to time and on whatever

" basis, including on a‘temporary basis, to assist with the exercise of the Receiver's

powers and duties, including without limitation those conferred by this. Order;

to receive and collect all monies and accounts now owed or hereafter owing with

respect to the Real Property and to exercise all remedies of the Debtor in

collectmg such monies, including, without lumtatlon to enforce any security held

by the Debtor,

to settle, extend or compromise any indebtedness owing to the Debtor of the

property with respect to the Real Property;

to execute, assign, issue and endorse documents ;of whatever‘ nature in respect of

the Real Property, whether in the Receiver's name or in the name and on behalf of

the Debtor, for any purpose pursuant to this Order;

to initiate, prosecute and continue the prosecutron of any. and aJl proceedings and

' to defend all proceedmgs now pending or hereafter mstrtuted with respect to the

Real Property or the Receiver, and to settle or compromise any such proceedings.

The -authority hereby conveyed shall extend to such’ appeals or applications for

.judici_al review in-respect of any order or. judgment pronounced in amy such

" proceeding;

to market any or all of the Real Property, including advertising and soliciting

offers'lin: resr)ect of the Real Property or any part or parts thereof and negotiating
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such terms and conditions of sale as the Receiver in its discretion may deem

appropriate ;-

' to sell, convey, transfer, lease or aésig:_a the Real’ Pfopérty.df any j;Jart or parts

thereof with.the approval of this Court, and notice under subsection 63(4) of the

- Ontario :Pergonal Property.Securily Act, or section 31 of the Ontario Mortgages

" Act, as the case may be, shal-IAnot be required;

to ap‘pljf for any vesting order or other orders necessary to ‘co"nvey the Real
Property or any part or parts thereof to a purchaser or purchasers thereof, free and

clear-of any liens or encumbrances affecting such Real Property;

. to repdrt to, meet with and discuss with such é.ffeéted -Péi'soﬁs (éé defined below)

' as the Receivei deems appropriate on all matters relating to the Real Property and

the ,r_eceivership, and to share information; subject to such terms as to

confidentiality as the Receiver deems advisable;

: to régister a copy of this Order and any otﬁer 'Ordér's in respect of the Real

Property against title to any of the Real Property;

to apply for any permits, licences, approvals or permlssmns as may be required by
any govemmental authority and any renewals thereof for and on behalf of and, if

thought desirable by the Receiver, in the name of the Debtor;

to enter into-agreements. with any trustee in bankruptcy appointed in respect of the

Debtor; and
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(o). ‘_to take any steps reasonably incidental to the exercise of these powers or the

perforﬁrancé of any statutory :obligations,

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtor, and without interference from aﬁy othérj:Person. ._ '

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

3. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors,
officers, ernployee_s, agents, accountants, legal counsel and §_hareholders, and all other persons
acting on its instructions or behalf, and (iii) all otﬁer in(.i.ividrlals,. firms, corporations,
governmental bodios or agencies, Or othor entities having notice of this Order (all of the
foregoing, collectively, boing "Persons" and each being a "Person") shall forthwith advise-the

orcontrol, shall grant

4, THIS -COURT ORDERS that all Persons shall forthwith advise the Receiver of the

ex1stence of any books documents, securities, contracts orders corporate and accounting

e
records, and any othe _papers, records and mformatron of /%elated to the business—er
Gacl /-At Montq e 40 w4 fvzu Oy (B /)”o:{;)a&t
} Terda

affairs~efthe Debtor; and any comptteprograms;-gom

Trvestpnct - fai_ cgion 64 qinst e B
edi ¥ suc tmation (the foregoing, collectively, the "Records”) in
that Person's ,lpossossion‘or control, and shall provide to the .Recé‘iv‘er or per:mi.t‘the Receiver to

make, retain and take away copies thereof ﬁnd-g;anﬁofhc-&c:cfveﬁmfctteremm-ﬂnd-@se
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er-the-grafifing of access to Records, wiich-may-net-be-disctused ot provided o e Receiver

due-to-the-privilege attaching 1o solcitorchent-communication-or—due—to—statutory provisions
prehi-bﬁmg—sueh-d:scrosme"

5. THIS. COURT ORDERS that if any Records are stored or otherWtse contained on a
cornputer or other electronic system of information storage Whether by independent service
provrder or other\mse all Persons in possessron or eontrol of such Records shall forthwith give
unfettered access to the Recelver for the purpose of allowmg the Recelver to recover and fully
copy all of the information contained therein whether by Way of prmtmg the information onto
paper or making copies of computer disks or such other manner of retrieving and copying the
mformauon as the Recelver in its discretion deems expedrent and shall not alter, erase or
destroy any Records wrthout the pnor written consent of the R.ecerver Further, ‘for the purposes
of this paragraph all Persons shall provide the Recerver with all such assistance in gaining
rmmed1ate access to the mforrnatron in the Records as the Recelver may in its discretion require
including prov1d1ng the Recerver with instructions on the use’ of any cornputer or other system
| and prov1d1ng the Recerver with any and a11 access codes account names and account numbers

that may be required to gain access to the information.

NO PROCEEDINGS AGAINST THE RECEIVER

6. . THIS COURT ORDER_S that no proceeding or enfo'r__cement;process_in any court or
tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.

Doc#4591126v1
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NO PROCEEDINGS AGAINST THE REAL PROPERTY

7. | THIS COURT ORDERS that no Proceedmg agaJnst or in respect of the Real Property
shall be commenced or contmued except with the wrrtten consent of the Recelver or with leave
of this. Court and any and all Proceedings cu.rrently under way agamst or in respect of the Real

Property are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE, OF RIGHTS OR REMEDIES

§.  THIS COURT ORDERS that all rights and remedies ag'a:inst the Receiver, or affecting
the Real Property, are hereby stayed and suspended except with the written consent of the
Receiver orleave of this Couﬂ, provided however that this stay and suspension does not apply in
respect of any "eligible financial contract" as defined in the BIA and further provided that
nothing in this paragraph shall (i) exempt the Recerver from comphance with statutory or
regulatory provisions relating to health, safety or the environment, (ii) prevent the filing of any
registration to preserye or perfect a security interest, or (iii) prevent the registration of a claim for

lien against the Real Property.

NO INTERFERENCE WITH THE RECEIVER

9. - THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terrrunate or cease to perform any right, renewal nght contract agreement,
licence or permit in. favour of or held by the Debtor, without wrltten consent of the Receiver or

leave of tlns Court. -

CONTINUATION OF SERVICES
10, THIS COURT ORDERS that all Persons havmg oral or Wntten agreements with the

Debtor or statutory or regulatory mandates for the supply of goods and/or services, including

Doc#4591126v1
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Without‘limitation', ‘all computer software, communication and other data services, centralized
banking services, payroll services, insurance, transportauon serv1ces ut111ty or other services to
the Debtor are hereby restralned until further Order of this Court from dlscontmumg, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receir}er shall be entitled to the continued use of the Debtor's current
telephone numbers, facsmlle numbers internet addresses and . domam hames, prov1ded I each
case that the nonnal pnces or. charges for all such goods or serulces received after the date of this
Order are paid by the Receiver in accordance with normal payment practices of the Debtor or
such other practices as may be agreed ulaon‘ by the sup_pliet or service provider and the Receiver,
or as may be ordered by this Court,

RECEIVER TO HOLD FUNDS

11. TH[S COURT ORDERS that all funds, monies, cheques, instruments, and other forms
of payments recelved or collected by the Recerver from. and after the makmg of this Order from
any source Whatsoever mcludlng without lnmtatron the sale of all or any of the Real Property
and the collection of any accounts receivable in whole or in part whether in existence on the date
of this Order or hereafter coming, into existence, shall be deposited into one or more new
accounts, to be opened by the Recerver (the "Post Recelvershlp Accounts") and the monies -
standmg to the cred1t of such Post Receivership Accounts from time to tnne net of any
disbursements provided for herein, shall be held by the Receiver to be paid in accordance with

the terms of this Order or any further Order of this Court.

Doc#4591126v1



PIPEDA . .

12. THIS COURT ORDERS thet, pursuant to clause 7(35(0) of the Canada Personal
Informarzon Protection and Electronzc Documents Act, the Receiver shall disclose personal
information of 1dent1ﬁab1e md1v1duals to prospectwe purchasers or b1dders for the Real Property
and to their advmors but only to the extent desuable or requu:ed to. negot1ate and attempt to
complete one or more sales of the Real Property (each a "Sale”) Each prospect1ve purchaser or
bidder to whom soeh p.e_rlsonal mfor_manon is disclosed shall-maintain and protect the privacy of
such infonnatlon and _lilm't the use of such information to its eveloat_ion of t]:}e VSele, and if it does
not completea Sale; shall return all such information to ﬂle.Recei'xler,- or'in tl:le alternative destroy
all such in'formation.. The purchaser of any Real Property shall be entitled to continue to use the
personal information provided to it, and related to the Real Property purchased, in a manner
which is in all material respects illentical to the prior use of sueh information by the Debtor, and

shall return all other personal information to the Receiver,- or ensure that all other personal

information is destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

13, THIS COURT. ORDERS that nothing herein eontelned .sha_ll require the Receiver to
' occupy or to telee control, care, charge, poesessioﬁ ot niarlagement' (separately and/or
collectively, "Possession”) of any of the Real Property that might be environmentally
oontaminated; might be a pollutant or a eontaminent, or might cause or contribute to a spill,
discharge, :release-ot' deposit of e. substance coniraiy to _aﬁygfederel, .prolvincial or other law
respecting the protection, conservation, enhancement, remediation or -rehabilitation of the
envuonment or relatmg to the dlsposal of waste or other contamination including, without

lnmtatlon the Canadzan Envzronmental Protecz‘zon Act, the Ontarlo Environmental Protection

Doc#4594128ve
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Act, the Ontarib Waz‘er Resources Act, or tﬁe Onfario Occupational Health and Safety Act and
regulations thereundex‘,(the "Environmental Legislation"), provided however that nothing
herein shall §:_(¢mpt_the Receiver from any duty to report or make- disclosure imposed by
applicable Envirbnn_ientall Legislation. The Receiver s;hall"not,' as a result of this Order or
anything done in pulrsuanéel of the Receiver’s duties and powers under this Order, be deemed to
be in Possess_iop.of. Ea;_ny. of the Real Property within the meaning of any Environmental

Legislation, unless it is actually in possession.

LIMITATION ON THE RECEIVER’S LIABILITY

14, THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a
result of its appomtment or the carrying out the provisions of th13 Order, save and except for any
gross neghgence or Wllful Imsconduct on its part, or in respect of its’ obhgatlons under sections
81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protecnon Program Act. Nothing in
this Order shall derogate from the protections affordgd the Receiver by section 14.06 of the BIA.
or by any other Aa;'a'iljlic.a.b.l.e iégi_slé.tion. |
RECEIVER'S ACCOUNTS
15. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid
" their reasonable :fe'éé and disbursements, i'n‘each.' case af thelr standard rates and charges unless
otherwise ordered by the Court on the passing of accounts, and j;hat‘. the Receiver and counsel to
- the Receiver shall be entitleld to and are hereby granted a icharge-(‘thé "Reéeiﬁer"s Charge") on
the. Real Property, as security for such fees and disbursements, both before and after the making

of this Order in 'reSpect‘ of these proéceﬁings, and that the Receiver's Charge shall form a first

charge on the.Real Property in priority to all security iixitgrests,' trusts,. liens, charges and

Doc#4591126v1
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encumbrances, statutory or otherwise, in favour of any Person; but subject to sections 14.06(7),

81.4(4), and 81.6(2) of the BIA.

16. 'THIS COURT ORDERS that the Receiver and.its legal: counsel shall pass its accounts
from time to time, and for this purpose the accounts of the Recejver and its legal counsel are

hereby referred to.a judge of the Commercial List of the Ontario Superior Court of Justice.

17. 'THIS COURT ORDERS thﬁt pﬁor to the passing, of 1tsaccounts, th;a‘ Re_ceiyer shall be at
liberty from time to time to aiaply reasonable amdunts, out of the monies in its ﬁands, against its
fees and disbursen};mts, ingluding legal fees and disbursemel;ts, incurred at the standard rates
and charges of the.Rleceivm:;J; its cbﬁnsél, and such amounts shall cpnstitute ad_vqnces against its

remuneration a.nd disbursemerits-when and as appi'_oved by this Court . L
FUNDING OF THE RECEIVERSHIP

18. THIS COURT ORDERS that the Receiver be at Iiberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such in(nﬁes from time to time as it may
consider ‘ne'ceSsaIy or desirable, proviéled that the oufstand'mg prinéipal amount doés not exceed
$75,000.00 (or such greater amount as this Court may by further Order authorize) at any time, at
such rate or rates ‘qf interest as it deems advisable for such period or periods of time as it may
arrange, for the pu_r_po.s_e..iof funding the exercise of the powers and duties: coi;ferred upon the
Réceiver_by this Order, including interim expenditures. Tﬁe whole of the Real Préperty shall be
and is hereby charged by way of a ﬁed and specific charge (the "Receiver's Borrowings
Charge") as security for the payment of the ménies borroWed, together with interest and chérges

therebn, in'pribrity to all security"interests, trusts, liens, charges and encumbrances, statutory or

Doc#4581126v1
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otherw1s.e in favour of any Person, but subordmate in pnonty to the Rece1ver s Charge and the

charges as set out in sec’uons 14.06(7), 81. 4(4) and 81 6(2) of the BIA

19. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without leave of this Court.

20. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue
certificates substannally in the form annexed -as Schedule "B'" hereto (the "Receiver’s

Certificates") for any amount borrowed by it pursuant to this Order

21. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed

to by the holders of any prior issued Receiver's Certificates. o

SERVlCE AND NOTICE

22. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and in thlS proceedmg, the service of
documents made in accordance w1th the Protocol (whlch can be found on the Commercial List

website © at ' http://www.ontanocourts.ca/sc1/practlce/pract1ce-d1rectlons/toronto/e-servrce-

protocol/) shall be valid and effective service. Subject to Rule 17.05 this Order shall constitute
an order for subst1tuted serv1ce pursuant to Rule 16.04 of the Rules of ClVﬂ Procedure Subject to
Rule 3.01(dy of the Rules of ClVl] Procedure and paragraph 21 of the Protocol service of
documents in accordance with the Protocol will be effectl_ve on transmission. This Court further

orders that a Case__Webs.ite_, shall be established in accordance with the Protocol.

Doc#4591126v1
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_23.‘ THIS COURT ORDERS that if the service or dlstrrbutmn of documents in accordance
with the Protocol is s not practmable the Recelver is at 11ber1:§,r to serve or dlstrlbute this Order, any
other materlals and orders in these proceedings, any notices or other correspondence, by
forwarding true cop1es thereof by prepa1d ordinary mail, couner, personal delivery or facsimile
transrnlssmn to the Debtor s credrtors or other mterested partles at. therr respectrve addresses as
Jast shown on the records of the Debtor arrd that any suoh service or dlstrlbutlon by courier,
personal delrvery or facsmnle transrmssmn shall be deemed to be received on the next business
day followmg the date of forwardmg thereof or if sent by ordmary mzul on the third business

day after maﬂmg. '

24, | THIS COURT ORDERS that the Applicant, the Recei\rer and their respective counsel
are at liberty to serve' or distriloute this. Order, any other materials and orders as may be
re.asormlbl}r requlred in tllese proceedmgs, including any nonces or: other oorrespondence by
forwarding true copies thereof by electronic message to the Debtor S, credrtors or other interested
parties and their advi_sors. For greater certainty, any such distribution or service shall be deemed
to be in satisfactrorr: of a iegal or ]undlcal obligation, and notice requirements within the meaning
of clause . 3'(c). of the. Eleotronic Commerce Proz_‘ection _ ﬁggu?ations,,~ Reg. -81000-2-175

(SOR/DORS).

GENERAL
25. THIS COURT ‘ORDE‘RS that the Receiver may from time to time apply to this Court for

advice and d.ireetioris in the discharge of its powers and dities hereurrder:. o

26. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from

acting as a trustee in bankruptey of the Debtor.

Doc#4591126v1
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27. THIS COURT HEREBY REQUESTS the aid and reoognrtion.'of any court, tribunal,
regulatory or administrative- body having jurisdiction in Canada or in the United States to give
effect to thls Order and to assrst the Receiver and its agents in carrymg out the terms of this
Order. :All oourts, trlbunals regulatory and adrmmstratlve bodles are. hereby respectfully
requested to make such orders and to provide such assrstance to the Reoewer, as an officer of this
Court, as may be necessary or des_i_r_able.to give effect to thls Order or to assist the Receiver and

its agents in carrying out the terms of this Order.

28. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribuhal, regulatory or administrative body, wherever located,
for the recognrtiori of this Order and for assistance in oanying out the terms of this Order, and
that the i{eceiver is authorized and' emnpowered to act as a repres'eritative in res_p_ect of the within
proceedihgs for the.ourpoae of' havrng these proceedings recognized in a jurisdiction outside

Canada.

29. THIS CcO YRDERS that the Apphc;agt/s(l have its costs of this -application, up to—~
e /
and mcludmg entyy and ‘service of thls Order prov1ded for by the tefms of the Apphoant’

ot SO prov1ded by the Apphcant’s seounty, rhen on a substantral mdernmty basis

/

i by the. Recelver ﬁ"orn 1ncorne generated by or the sale of the Real’ Property with such

f s

) (

pridtity and at such time as “fhis Court may determine.

2_536 THIS COURT-OR_DERS that any interested party rnay' appiy to this Court to vary or
amend this Order on not lessrthan seven (7) days' notice to the Receiver and to any other party
likely to -be affected by the order sought or upon such other notice, if any, as this Court may

order. S ' ' e
- THIS s o T o,wc;@s Lot n@/adﬂlészlfndfw Gry of e
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Registered Ownéi’:.. B
Propem- Des‘crigtion‘f ‘

Doci#4681126v1

'SCHEDULE "A". "

11381-0412; LRO #66

Atlas Capltal Corporatlon (2013)

UNIT 3, LEVEL 30, YORK. CONDOMINIUM PLAN NO. 382,

- PT. LOT 24, PLAN 1176 & PT° WATER LOT IN FRONT OF

LOT F BROKEN FRONT RANGE E ON LAKE ONTARIO PTS
1 TO 3, 8, 19, 201, 29, 30, 31A, 31C, 324, 32C, 33, 34, 35B
66R9423 AS IN SCHEDULE ‘A’ OF DECLARATION B577469
AMENDED BY B807719; S/T B995378 TO B995380; T/W
B995374 TO B995377 ETOBICOKE, CITY OF TORONTO



SCHEDULE “B”
RECEIVER CERTIFICATE

CERTIFICATE NO

AMOUNT $

-1 "THIS IS TO CERTIFY that Grant Thornton anted the receiver (the "Recewer") of real
property munici_patly kIlOWH Unit 3103, .20.45 Lake Shore Boulevard West, Toronto, Ontario (the
“Real Propert_)r’;) ai:apoihted by Order of the Ontario Superior Court_of Justice (Commercial
List) (the "Court") (i_latedlo (the "Order") made in an aphltcatten heving Ceurt file number CV-
e, has received as such Receiver from the holder of this certiﬁcate (the "Lender") the principal
sum of $ . s b_eing part of the total principal sum of $ which the

Receiver is authorized to borrow under and pursuant to the Order. '

2. The principal-sﬁm eyidencedlby this certificate is payeble' on demand by.the Lender with

interest therson calculated and compounded [daily][monthly not in advance on the day
of each mOnth]: after the date hereof at & notional rate per annum equal to the rate of per
cent above the prime commercial lending rate of Bank of . 7"~ from t1me to time.

3.+ Such principal sum with interest thereon is, by the terms of the Order, together with the

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court a charge upon the whole of the Real Property, in

priority to the securlty interests of any other person but subJect to the pnonty of the charges set
out in the Order and i in the Bankruprcy and Insolvency Act, and the right of the Receiver to

indemnify itself out of such Real Property in respect of its remuneration and expenses.
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2.
4. All sums payable in résp’ect of principal a.ﬁd interest under this certificate are payable at

the main office of the Leﬁder at Toroﬁto, Ontario.

5. Until all ﬁabi_lity in réspeét of this certificate has been términated, no cerﬁﬁcates creating
charges ra;;l_dng'ox" purportmg ’F_o’ra‘n_ik in priority to this certificate shall be issued by the Receiver
to any Qersoﬁ_.othle_r than the holder of .this_ certificate witzlc%py’_cl_..tl_:.ie:priqy Writ;ten consent of the
holder of this certificate. R TS

6. The charge s_ecuting this certificate shall opérate so as to permit the Receiver to deal with
the Real Properfy as authofize’d by the Order and as authorize-d by any further or other order of

the Coutt.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the dayof ,20 |
| GRANT THORNTON LIMITED, solely in its

capacity as Receiver of the Real Property, and
not in its personal capacity

Per:

Name: . ‘
Title:
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GRANT THORNTON LIMITED, in its capacity as
Court-appointed Receiver of MONEY GATE
MORTGAGE INVESTMENT CORPORATION

Applicant

- and -

ATLAS CAPITAL CORPORATION (2013)

Womwo_pmoﬁ
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Court File No.: O<Lc-.oomwm.u 83-00CI

ONTARIO i .
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

‘Proceedings commenced at TORONTO -

- ORDER
(Appointing Receiver)

CHAITONS LLP .
Barristers and ‘Solicitors
5000 Yonge Street, 10™ Floor

| - -Toronto, ON M2N 7E9

| . Maya Peliak (LSO # 54100A)

Tel: (416) 218-1161
Fax: (416)218-1844
Email: maya@chaitons.com

Lawyers for the Applicant



