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Introduction 

1. Pursuant to an order of the Supreme Court of Newfoundland and Labrador (the “Court”) 
made on October 5, 2022 (the “Initial Order”), Edward Collins Contracting Limited 
(“ECC”), H&E Designs Ltd. (“H&E”), Classic Security Ltd. (“Classic”), FGC Holdings Ltd. 
(“FGC”) and 51037 Newfoundland and Labrador Inc. (“51037”) (collectively, the 
“Company”) were granted protection under the Companies’ Creditors Arrangement Act, 
R.S.C. 1985, c. C-36, as amended, (the “CCAA”). 

2. The Initial Order appointed Grant Thornton Limited as monitor (the “Monitor”) in the CCAA 
proceedings and granted a stay of proceedings (the “Stay Period”) initially expiring on 
October 17, 2022. On October 17, 2022, the Court issued an Amended and Restated 
Initial Order (“ARIO”) which affirmed the terms of the Initial Order. 

 
3. On March 17, 2023, the Court approved a limited claims procedure order (the “Claims 

Procedure Order”) pursuant to which the Monitor solicited proofs of claim from claimants 
identified on the Company’s books and records as those withholding monies otherwise 
due to the Company such as holdbacks, liquidated damage claims, and forced account 
claims, and from the CRA in respect of its deemed trust super priority claim. 
 

4. On April 18, 2023, the Court issued an Approval and Vesting Order regarding the sale of 
the condominium property at 35 Bonaventure Avenue, Suite 121, St. John’s, NL (the 
“Condominium Property”) owned by Classic.  

5. On May 19, 2023, ECC filed an application for an Order approving a Stalking Horse Sale 
Process (the “Sale Process”) pursuant to which 92712 Newfoundland & Labrador Inc. 
(“92712” or the “Stalking Horse Bidder”) as a stalking horse would acquire substantially 
all of the assets of ECC for consideration in the amount of: (i) the payment in cash of 
$6,900,000; (ii) the assumption of the Assigned Debt (as defined below); and (iii) the 
assumption of ongoing contracts and related liabilities (the “Stalking Horse Agreement”) 
and for an extension of the Stay Period (the “Sale Process Application”).  

6. The Sale Process Application was heard on June 16, 2023 wherein the Court verbally 
extended the Stay Period until September 14, 2023. In addition, ECC and counsel to the 
Royal Bank of Canada (“RBC”) advised the Court that there was an agreement in principle 
in relation to the proposed Sales Process, which process was designed to canvass the 
market for offers superior to the transaction subject to the Stalking Horse Agreement (the 
“Stalking Horse Bid”) and that the Monitor would conduct the Sale Process.  The parties 
further advised that it was anticipated that there would be agreement on a form of order 
(the “Sales Process Order”), which Order was expected to be submitted to the Court for 
approval on a consent basis. Notwithstanding this, no agreement on the Sales Process 
was reached and no order ended up being issued. 

7. On September 13, 2023, the Court issued a Stay Extension Order granting a further Order 
extending the Stay Period until October 11, 2023 and set a hearing date of September 26, 
2023 as the date to approve the Stalking Horse Agreement.  
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8. On September 26, 2023 and September 29, 2023, the Sale Approval Application was 
heard to approve the Stalking Horse Bid and related relief, in addition to approve various 
orders which remained outstanding. The Court approved the following Orders during these 
hearings: 

a. approved the Sales Process Order on September 26, 2023. The order is attached 
hereto as Appendix “A”;  

b. approved the Stalking Horse Agreement. The vesting order is attached hereto as 
Appendix “B”; and 

c. extending the Stay Period to November 15, 2023. 

9. On October 10, 2023 the Court issued the order to extend the Stay Period to November 15, 
2023. The order is attached hereto as Appendix “C”. 

10. On October 18, 2023 the Court issued the following orders: 

a. Sales Approval Order; 

b. Distribution Order that provided the payment of Canada Revenue Agency’s deemed 
trust claim in ECC and a payment to RBC on account of its first ranking secured 
creditor claim on closing of the Stalking Horse Agreement. The order is attached 
hereto as Appendix “D”; and 

c. Extending the Stay Period to August 4, 2023 pursuant to an application heard on June 
16, 2023, extending the Stay Period to September 14, 2023 pursuant to an application 
heard on August 4, 2023, and extending the Stay Period to October 11, 2023 pursuant 
to an application heard on September 13, 2023. 

 
11. This is the Tenth Report of the Monitor (the “Tenth Report”). Additional background 

information on the Company and the CCAA Proceedings along with all the unsealed 
documents filed with the Court are available on the Monitor’s website, located at: 
www.grantthornton.ca/ecc (the “Monitor’s Website”). The Monitor continues to update 
this website as appropriate. 

Purpose of this Report 

12. The purpose of this Tenth Report is to provide this Honourable Court and the Company’s 
stakeholders with information in respect to the following: 

 
a. An update on the Company’s operations through the last Stay Period; 

b. An update on the status of the closing of the sale of the Stalking Horse Agreement; 

c. The proposed Plan of Arrangement for FGC, including a request for the Court to 
approve the proposed Meeting Order and Claims Procedure Order; 

http://www.grantthornton.ca/ecc
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d. The status of the Claims Process;  

e. An updated cash flow projection through to and until February 28, 2024 to support 
an extension of the Stay Period to February 28, 2024 to be able to complete the 
Claims Process; 
 

f. The Monitor’s recommendation to approve a distribution of sale proceeds of the 
Condominium Property to the CRA on account of their deemed trust claim against 
Classic and a distribution to RBC on account of their mortgage in FGC; and 

 
g. Any other matter the Monitor considers material. 

 

Terms of Reference and Disclaimer 

13. In preparing this Tenth Report, the Monitor has relied upon unaudited financial information, 
the Company’s records, financial information and projections, and discussions with the 
Company’s management. While the Monitor reviewed various documents provided by the 
Company (including, among other things, unaudited internal financial documents and 
financial projections) and believes that the information therein provides a fair summary of 
the transactions as reflected in the documents, such work does not constitute an audit or 
verification of such information for accuracy, completeness or compliance with Generally 
Accepted Assurance Standards (“GAAS”), Generally Accepted Accounting Principles 
(“GAAP”), or International Financial Reporting Standards (“IFRS”). Accordingly, the 
Monitor expresses no opinion or other form of assurance pursuant to GAAS, GAAP or 
IFRS with respect to such information. 

14. Some of the information used in preparing this Tenth Report consists of financial 
projections, including a Revised Cash Flow Projection. The Monitor cautions that these 
projections are based upon assumptions about future events and conditions that are not 
ascertainable. The Company’s actual results may vary from the Revised Cash Flow 
Projection, even if the hypothetical and probable assumptions set forth in the Revised 
Cash Flow Projection contained therein materialize, and the variations could be significant. 
The Monitor’s review of the future oriented information used to prepare this Ninth Report 
did not constitute an audit of such information under GAAS, GAAP or IFRS. 

15. In the course of its mandate, the Monitor has assumed the integrity and truthfulness of the 
information and explanations presented to it by the Company, its management and other 
stakeholders, within the context in which such information was presented. To date, nothing 
has come to the Monitor’s attention that would cause it to question the reasonableness of 
these assumptions, or accuracy of the information. The Monitor has requested that 
management bring to its attention any significant matters which were not addressed in the 
course of the Monitor’s specific inquiries. Accordingly, this Report is based solely on the 
information (financial or otherwise) made available to the Monitor by the Company, its 
management, and other stakeholders. 
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16. This Tenth Report has been prepared for the use of this Honourable Court and the 
Company’s stakeholders as general information relating to the Company and to assist the 
Court in administering this proceeding. Accordingly, the reader is cautioned that this 
Report may not be appropriate for any other purpose. The Monitor will not assume 
responsibility or liability for losses incurred by the reader as a result of the circulation, 
publication, reproduction or use of this Tenth Report contrary to the provisions of this 
paragraph. 

17. Capitalized terms not defined in this Tenth Report have the meanings ascribed to them in 
the Initial Order, the Originating Application, or the previous reports of the Monitor. 

18. All references to dollars are in Canadian currency unless otherwise noted. 

Update on Operations Generally 

19. The Company’s main operating entity, ECC, was created in 1974 and for 48 years has 
operated in the heavy civil construction industry. The Company’s expertise includes road 
building, commercial site and subdivision development, water and sewer installation, 
ditching, culvert installation and subgrade road work, and heavy equipment rentals. The 
Company operates across Newfoundland and Labrador. The Company does not conduct 
operations or hold assets outside Newfoundland and Labrador. 

20. The sole asset of Classic, the Condominium Property, was sold for the benefit of creditors, 
which is further described below. Classic will not be included in any go forward sale or 
restructuring and will be wound down. 

21. The assets of ECC and H&E are included in the Stalking Horse Agreement and post-
closing will be wound down. 
 

22. The Company has been working to complete contracts, collect receivables, and negotiate 
settlements on disputed contracts where possible. A current accounts receivable listing 
dated November 2, 2023 is attached as Appendix “E”. The Company’s outstanding 
receivables have reduced by $92,259.66 to $639,548.18. A summary of the accounts 
receivable compared to the figures in the last report is noted below: 
 

 

Accounts Payable 02-Nov-23 11-Sep-23 Net Change

0 to 30 Overdue 130,636.51       176,458.69     (45,822.18)
31 to 60 Overdue 65,699.62         111,807.60     (46,107.98)
61+ Overdue 443,212.05       443,541.55     (329.50)

639,548.18       731,807.84     (92,259.66)

Holdbacks 58,917.90         70,361.90        (11,444.00)
Liquidated Damages 363,378.69       363,378.69     0.00

1,061,844.77   1,165,548.43  (103,703.66)
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23. Unbilled holdbacks as of November 2, 2023 decreased by $11,444.00 to $58,917.90 and 
are included in Appendix “E”. The decrease relates to the Argentia Management 
Authority Berth Demolition project. 
 

24. Recoverable liquated damages related to provincial Department of Transportation & 
Infrastructure projects are unchanged at $363,378.69 (net of HST). A listing of liquidated 
damages by project are included in Appendix “E”.  
 

25. An updated trade accounts payable list dated November 2, 2023 is attached as Appendix 
“F”. A summary is as follows: 
 

 
 

26. The balance of payables due has decreased slightly since the Ninth Report to 
$3,831,346.85. The decrease is a matter of timing as bills are entered into and paid from 
the accounting system. Supplier invoices incurred since the date of the Initial Order 
continue to be paid in the normal course and any account balance changes are due to the 
timing of payments.  
 

27. The Monitor continues to review the accounts payable subledger and vendor accounts for 
unpaid invoices, or payment on pre-filing amounts. Nothing unusual was noted by the 
Monitor during its review. 

28. HAPSET – As described in the Fifth Report the Company had outstanding returns for 
Health and Post Secondary Education Tax (“HAPSET”). An amount of $56,297.12 is 
owing for pre-CCAA HAPSET.  
 

29. The Company continues to pay post-filing operating costs in the normal course. This 
includes the payment of the fees of the Monitor and legal counsel and post-Initial Order 
lease payments.  

30. The Company indicated that it intended to disclaim an additional lease as there is no equity 
in the equipment, and the Stalking Horse Agreement does not contemplate retaining this 
item: 
 
a. Wells Fargo - 2014 John Deere 644K Wheel Loader – SN 1DW644KZCED663184 

Accounts Payable 02-Nov-23 11-Sep-23 Net Change

1 to 30 Overdue (27,446.74) (39,708.45) 12,261.71
31 to 60 Overdue 35,950.79         1,827.78          34,123.01
61+ Overdue 3,822,842.80   3,895,561.14  (72,718.34)

3,831,346.85   3,857,680.47  (26,333.62)
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31. The Wells Fargo lease for the 2014 John Deere 644K Wheel Loader was not disclaimed 
as of the date of this Tenth Report but the Company has advised that it will be issued prior 
to closing the Stalking Horse Agreement. 
 

32. The Company continues to work with the Monitor and provide information to the Monitor 
and creditors as requested, continues to communicate with creditors, employees, 
customers, and other stakeholders, and assist its legal counsel with the various contract 
disputes. The Company continues to diligently work with the Stalking Horse Bidder and 
other parties to close the sale. 
 

33. The Monitor continues to work through the receivables contained in the Claims Procedure 
Order. Receivables generated from more recent work were generally collected in the 
normal course. 

Sale of H&E Lot and Non-Material Assets 

34. The sale of Lot #7 will not be proceeding as the proposed Purchaser has decided not to 
close. 
 

35. ECC has sold two truck trailers located in Montreal, Quebec deemed surplus by the 
Company. The assets were sold by public auction by Ritchie Bros. with net proceeds of 
$12,874.63. The funds have been paid to the Monitor. No other assets were sold by the 
Company. 

Stalking Horse Agreement and Closing 

36. The Stalking Horse Bidder has provided the Monitor with the deposit as required by 
Section 3.2 of the Stalking Horse Agreement. The Monitor holds that deposit in trust. 
 

37. The Stalking Horse Bidder and Company has established November 14, 2023 as the 
closing date for the transaction. 

FGC Holdings Ltd. 

38. FGC has filed a plan of arrangement with its creditors. FGC has sourced financing from a 
private lender in the amount of $315,000 through a refinancing of 26 Lakeview Drive, 
Humber Valley Resort. The commitment letter has been accepted by FGC. The sole 
condition to closing is the issuance of an approved vesting order.  
 

39. The funding from the private lender is of a sufficient amount to repay all the creditors of 
FGC, with the exception of an unlimited guarantee provided by FGC to RBC in respect to 
the debt owing by ECC to RBC, and any deficiency claim related from the disclaimer of a 
lease to CWB National Leasing.   
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40. The proposed uses of the funds sourced in the refinancing are as follows: 

a. RBC – Repayment of the RBC mortgage on 26 Lakeview Drive with a balance 
outstanding as at March 7, 2023 of $240,103. It is anticipated that RBC would be 
paid in full; 

b. CRA – Payment of the estimated $15,065 in corporate income tax and $19,402 in 
HST owing. It is anticipated that CRA would be paid in full; and 

c. Unsecured creditors – The Company’s accountant has advised that the only known 
unsecured claim of FCG is $1,725 owing to the accountant. It is anticipated that 
this claim will be paid in full. 

41. The Monitor has been advised by FGC that CWB’s deficiency claim, if any, and the 
unlimited guarantee provided by FGC to RBC in respect to the debt owing by ECC to RBC, 
has been settled. They are not expected to file a claim in the plan of arrangement. This 
will be confirmed through the proposed claims process. 
 

42. A schedule of the contemplated distribution is attached hereto as Appendix “G”. 
 

43. Highlights of the proposed plan of arrangement are: 

a. Repayment of the secured claim to RBC in the amount of $240,103; 

b. Repayment to CRA and other unsecured creditors in full; 

c. Should unsecured creditors come forward in the claims process, the unsecured 
creditors will share in the pool created for unsecured creditors which totals 
$54,897;  

d. The costs of the plan of arrangement, estimated to be $20,000, is to be funded by 
FGC with proceeds from the refinancing; 
 

44. The form of the proposed claims procedure order and meeting order is reasonable and 
consistent with other orders issued in CCAA proceedings. Assuming the Court grants the 
order on November 6, 2023, the proposed timeline would be as follows: 
 
a. By November 9, 2023, send all creditors a creditors package including the Claims 

Procedure Order, a proof of claim and instructions letter; 
 

b. By November 13, 2023 have the advertisement posted in the Evening Telegram; 
 

c. Claims bar date of December 6, 2023. This given creditors 30 days to submit a proof 
of claim to the Monitor. The Monitor believe this period is fair as the pool of creditors 
is known, and no other creditors of FGC have identified themselves during the 
proceeding; and 
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d. Creditor meeting on December 14, 2023. 
 

45. The plan of arrangement and process contemplates that FGC will advance the total 
required funds of $296,295 to the Monitor who will in turn, evaluate any claims (with the 
assistance of FGC), and seek a distribution order on completion of the claims process. 

46. The Monitor supports FGC’s proposed plan of arrangement are it contemplates the payout 
of the secured creditor RBC for its balance outstanding as of March 7, 2023, repayment 
of amounts owing to CRA, and the repayment of all known unsecured claims. 

Canada Revenue Agency  

47. The Company continues to file and remit to CRA in the normal course for HST and payroll 
remittances. All payroll and HST payable since July 20, 2022, has been remitted.  

48. The Monitor is unaware of any issues with statutory reporting to CRA. 
 

Revised Cash Flow Forecast 

49. The Revised Cash Flow Forecast has been prepared through to February 28, 2024 and 
is attached as Appendix “H”.  
 

50. The Company has advised that it continues to pay all post filing expenses in the normal 
course and will do so for expenses incurred to the date of closing. 
 

51. The revised cash flow forecast projects the Company will have no further operations post-
closing except to complete the distribution of funds to creditors, and to complete the 
Claims Process. The cost of the claims process is being funded by the balances owing, 
and the FGC proposed plan of arrangement provides for funding of that process. The 
estate has funding to complete the administration of the CCAA. 
 

52. The revised cash flow forecast has been prepared by the Company using probable and 
hypothetical assumptions set out therein (the “Probable and Hypothetical 
Assumptions”). 

53. Section 23(1)(b) of the CCAA states that the Monitor is to review the revised cash flow 
forecast for reasonableness. The Monitor has reviewed the revised cash flow forecast 
based on the actual expenses incurred since the date of the Initial Order and the 
Company’s forecasted operations. The Monitor is of the opinion that the revised cash flow 
forecast is reasonable in all material respects: 

a. The Probable and Hypothetical Assumptions are consistent with the purpose of 
the revised cash flow forecast; 

b. As at the date of this Ninth Report, the Probable and Hypothetical Assumptions 
developed by the Company are suitably supported and consistent with the 
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Company’s plans and provide a reasonable basis for the revised cash flow 
forecast; 

54. The revised cash flow forecast reflects the Probable and Hypothetical Assumptions. 

Claims Process Update 

55. As described in the Fifth Report, the Court granted the Claims Procedure Order on March 
17, 2023. The Monitor solicited proofs of claim from claimants identified on the Company’s 
books as withholding monies otherwise due to the Company such as holdbacks, liquidated 
damage claims, and forced account claims, and from CRA in respect of its deemed trust 
claim in ECC. 

56. The Claims Procedure Order set a Claims Bar Date of 5:00 PM Newfoundland Standard 
Time on March 27, 2023. Claims are to be received by the Monitor by that date. The claim 
form and submission instructions are included in the Claims Procedure Order.  

57. The updated status of the claims identified in the Claims Procedure Order is indicated 
below: 

 
 
 
a. The Government of Newfoundland & Labrador has filed claims related to three 

contracts for amounts owing to ECC for holdbacks and Liquidated Damages that 
cover the entirety of the amount the Company is seeking, being $896,417.37. The 
Monitor’s review of the claims is ongoing. 

b. The Town of Deer Lake has paid the Monitor the amount of the holdback and 
prejudgement interest. It has not paid the Company, Monitor, and their respective 
legal counsels’ costs which have been submitted for payment. The taxation of the 
cost is being completed the week ending November 3, 2023. The total costs 
claimed is approximately $81,362. The decision, and payment, of the cost award 
remains outstanding. 
 

Claimant Date Filed Time Filed (NL) Status Claim Amount Decision
Town of Bryant's Cove N/A N/A Settled N/A N/A
Town of Fox Harbour N/A N/A Settled N/A N/A
Government of Newfoundland & Labrador

Contract 46-21 27-Mar-23 6:12 PM Claim Filed 128,606.18      
Contract 45-20 27-Mar-23 6:12 PM Claim Filed 423,086.09      O/S
Contract 12-21 27-Mar-23 6:12 PM Claim Filed 164,120.72      

Town of Deer Lake Complete 59,279.20         

 Decision 
made by 
the Court 

Rodco Mechanical (2014) Ltd. Claim Filed 149,503.01      Settled
Canada Revenue Agency 14-Mar-23 3:09 PM

ECC Claim Filed 2,127,872.52   Admitted

Placentia Water Line Project 31-Jul-23 Under Appeal 237,785.00      

 Monitors 
decision 

appealed. 



 13 
 

c. The Town of Placentia Water Project claim was decided by the Monitor in favour 
of CRA and was appealed by Western Surety. The appeal hearing is set for 
February 7, 2024. 

Distributions to Creditors 

FGC 

58. As noted above, FGC intends to file a plan of arrangement with its creditors and has 
sourced financing from a private lender in the amount of $315,000.  

59. FGC seeks an order to make distributions to RBC for the mortgage on 26 Lakeview Drive 
in the following amounts: 
 
a. RBC – Repayment of the RBC mortgage on 26 Lakeview Drive with a balance 

outstanding as at March 7, 2023 of $240,103. It is anticipated that RBC would be 
paid in full. 

Classic 
 

60. As reported in the Monitor’s Seventh Report, the Monitor received $364,608.18 from the 
sale of the condominium located at 35 Bonaventure Avenue, Unit 121. 

61. ECC seeks an order to make distributions to the CRA on account of their deemed trust 
claim for source deductions against Classic in the amount of $347,742.63. The deemed 
trust claim is attached hereto as Appendix “I”. 

62. The residual amount, $20,456 plus any accrued interest, to be paid to ECC on account of 
costs incurred for the CCAA proceeding. ECC has been funding the ongoing CCAA 
proceeding.  

Debtors’ Conduct 

63. The Monitor is of the opinion that the Company and stakeholders continue to act with due 
diligence and in good faith. 

Material Adverse Change 

64. The Monitor is not aware of any issue or condition that could be considered a material 
adverse change pursuant to section 23(1)(d) of the CCAA. 

65. The Monitor continues to be of the opinion that section 23(1)(h) does NOT apply and it 
would be more beneficial to the Company’s creditors to continue with the Company’s 
partial liquidation within the CCAA proceeding. 

Monitor’s Activities 

66. The Monitor’s activities since the date of the last report include: 
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a. Communications to secured creditors (RBC and CRA) and lessors, Western 
Surety, PNL, various customers and unsecured creditors, including their advisors; 

b. Continuing discussions with the Stalking Horse Bidder, Pillar, and assisting the 
Company and the Stalking Horse Bidder assemble the information required to 
satisfy the conditions precedent, respond to queries as made and participate in 
various calls and communications. Generally, assist the parties towards closing; 
 

c. Assist the Company, the Court, and claimants concerning the holdback from the 
Town of Placentia water project and its appeal; 
 

d. Draft submissions, attend, and participate in the taxation of the costs associated 
with the Town of Deer Lake Claim; 

 
e. Assist FGC in drafting a proposed plan of arrangement; 

f. Working with the Company’s management and legal counsel to: 

i. assist in cash flow reporting; 

ii. cash flow monitoring; 

iii. monitor the reporting of and payment of statutory remittances (CRA and 
WCB NL); 

iv. work with stakeholders to assist in the resolution of disputes for the benefit 
of the estates’ stakeholders; 
 

v. various correspondence with stakeholders in relation to the Claims 
Procedure Order and attended various hearings on same; and 
 

vi. the preparation of the Monitor’s Reports as required by the various Court 
Orders in this proceeding. 

Request for Extension of Stay Period 

67. The Stay Period currently expires on November 15, 2023. 
 

68. The Company is requesting of this Court an extension of the Stay Period to February 28, 
2024 to allow for the distribution of funds from the sale of EC and H&E, and to complete 
the Claims Process. 
 

69. As demonstrated in the revised cash flow forecast, the Company is forecasting sufficient 
liquidity to fund operations, the costs of the CCAA proceeding, through the end of the 
requested extension of the Stay Period. 
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Recommendation 

70. For the reasons set out in this Tenth Report, the Monitor is of the view that the relief 
requested is reasonable and respectfully recommends that this Court approve the: 
 
a. Request to extend the Stay Period to February 28, 2024; 
b. The requested claims procedure order and meeting order for the FGC proposed 

plan of arrangement; 

c. The proposed distributions to CRA and RBC listed above;  

Dated at Halifax, Nova Scotia the 3rd day of November 2023. 

 
 GRANT THORNTON LIMITED,  in its capacity as 

Monitor of EDWARD COLLINS CONTRACTING 
LIMITED, H & E DESIGNS LTD., CLASSIC 
SECURITY LTD., FGC HOLDINGS LTD. AND 51037 
NEWFOUNDLAND & LABRADOR INC. and not in its 
personal capacity 

Per:   
 Name: Phil Clarke, CPA, CA, CIRP, LIT 
 Title: Senior Vice President 
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Appendix “E” 



Edward Collins Contracting Limited
Aged Overdue Sales Invoices Summary As at 02.11.23

Name Total Due 1 to 30 Overdue 31 to 60 Overdue 61+ Overdue

Cahill Fabrication Structural 862.50 0.00 0.00 862.50 

CAN-AM Platforms & Construction Ltd. 7,013.25 0.00 0.00 7,013.25 

Department of Transportation & Infrastructure 183,956.76 0.00 0.00 183,956.76 

DFB Driver 1,840.00 0.00 0.00 1,840.00 

DFO-Accounts Payable 230.00 0.00 0.00 230.00 

Fusion Elevator Inc. 132.02 0.00 0.00 132.02 

GRIEG MARINE NL LTD. 862.50 862.50 0.00 0.00 

H&M Paving Limited 846.40 0.00 846.40 0.00 

Harvey's Salt 5,622.00 0.00 0.00 5,622.00 

Integrated Logistics 11,983.01 7,015.01 4,968.00 0.00 

National Diabetes Trust Corp. 115.00 115.00 0.00 0.00 

Newco Metals 12,161.25 11,385.00 0.00 776.25 

OICC - USNF Argentia 23,600.00 8,600.00 0.00 15,000.00 

Port of Argentia 5,048.50 0.00 0.00 5,048.50 

Provincial Ready Mix 137,756.78 0.00 0.00 137,756.78 

Q.N.H Excavating & Landscaping Ltd. 3,714.50 0.00 0.00 3,714.50 

SNC-Dragados-Pennecon G.P 170,361.00 81,259.00 57,097.50 32,004.50 

TMSI Limited 3,048.58 0.00 0.00 3,048.58 

Town of Humber Arm South 29,938.54 0.00 0.00 29,938.54 

Town of Placentia 3,205.71 0.00 0.00 3,205.71 

Tulk Tire & Service Ltd. 13,062.16 0.00 0.00 13,062.16 

Universal Environmental Services Inc 21,400.00 21,400.00 0.00 0.00 

Western Regional Waste Management 2,787.72 0.00 2,787.72 0.00 

Total outstanding: 639,548.18 130,636.51 65,699.62 443,212.05 



Accounts Payable 02‐Nov‐23 11‐Sep‐23 Net Change

0 to 30 Overdue 130,636.51        176,458.69       (45,822.18)

31 to 60 Overdue 65,699.62           111,807.60       (46,107.98)

61+ Overdue 443,212.05        443,541.55       (329.50)

639,548.18        731,807.84       (92,259.66)

Holdbacks 58,917.90           70,361.90         (11,444.00)

Liquidated Damages 363,378.69        363,378.69       0.00

1,061,844.77     1,165,548.43    (103,703.66)



project # name amount

12-21 PHC A Trout Pond 60,378.69   
12-21 PHC B Soldiers Pond -  
12-21 PHC C Finnes Pond 7,500.00  

46-21 South Brook, South Brook Bridge
 Penstock, overpasses 70,000.00   

45-20 PHP B Culverts, Stephenville 115,000.00 
45-20 PHP C Paving, Codroy Valley -  

Robinsons washout -  
45-20 PHP D Paving, Burgeo Highway OHS non compliance 5,500.00   

late completion 67,500.00  73,000.00    

45-20 PHP A Gull Pond 37,500.00    

363,378.69 



Appendix “F” 



Edward Collins Contracting Limited
Aged Overdue Purchase Invoices Summary As at 02.11.23

Name Total Due 1 to 30 Overdue 31 to 60 Overdue 61+ Overdue

2085107 Alberta Inc. 5,650.00 0.00 0.00 5,650.00 

A & B Construction Limited 65,716.76 0.00 0.00 65,716.76 

A. St. George & Sons Ltd. 22,149.00 0.00 0.00 22,149.00 

Ace Cement Finishing Ltd. 2,012.50 0.00 0.00 2,012.50 

Adam's Electrical Contracting 66,202.66 0.00 0.00 66,202.66 

Adventure Quest Outfitters 11,569.00 0.00 0.00 11,569.00 

AFN Engineering Inc. 2,287.35 0.00 0.00 2,287.35 

Aggregate Equipment (Atlantic) Limited 9,406.81 0.00 0.00 9,406.81 

Air Liquide Canada Inc. 8,323.21 0.00 0.00 8,323.21 

AirCo Sheetmetal Inc. 2,673.75 0.00 0.00 2,673.75 

All Rock Consulting Ltd. 19,271.08 0.00 0.00 19,271.08 

Allstar Rebar Limited 7,609.70 0.00 0.00 7,609.70 

Apex Construction Specialties Inc. 33,866.75 0.00 0.00 33,866.75 

Argentia Freezers & Terminals 5,651.91 0.00 0.00 5,651.91 

Argentia Port Corporation 11,845.00 0.00 0.00 11,845.00 

Armtec Canada Culvert 114,791.00 0.00 0.00 114,791.00 

Atlantic Ready Mix 7,282.37 0.00 0.00 7,282.37 

Atlantic Tiltload 4,539.56 0.00 0.00 4,539.56 

Ault 16,294.16 0.00 0.00 16,294.16 

Auto Parts Network 632.50 0.00 0.00 632.50 

Avalon Ready Mix 18,692.10 0.00 0.00 18,692.10 

Aylwards Home Centre 30,183.55 0.00 0.00 30,183.55 

B & S Trucking Ltd. 140,036.52 0.00 0.00 140,036.52 

BABB Sales & Services 460.21 0.00 0.00 460.21 

Bartlett's Irving 464.21 0.00 0.00 464.21 

Battlefield Equipment Rentals 64,151.88 0.00 0.00 64,151.88 

Baysteel Inc. 160.43 0.00 0.00 160.43 

Belfor 1,787.10 0.00 0.00 1,787.10 

Bell Aliant 9,732.78 0.00 0.00 9,732.78 

Bennett's Construction and Supplies (2011) Ltd. 29,095.00 0.00 0.00 29,095.00 

Black Ridge Construction Ltd. 3,845.65 0.00 0.00 3,845.65 

Bond's Courier 17.25 0.00 0.00 17.25 

Botwood Tire & Retread Ltd. (Nortop) 29,953.16 0.00 0.00 29,953.16 

Brandt 133,650.46 0.00 0.00 133,650.46 

Bruce Enterprises Limited 5,577.50 0.00 0.00 5,577.50 

Bumper to Bumper 3,723.15 0.00 0.00 3,723.15 

Burton Appraisal NL -575.00 0.00 0.00 -575.00

C. Russell & Sons Limited 2,742.78 0.00 0.00 2,742.78 

Cahill Technical Services 5,813.25 0.00 0.00 5,813.25 

Canadian Tire 114.97 0.00 0.00 114.97 

Cansel 122.06 0.00 0.00 122.06 

Capital Ready Mix Limited 9,599.05 0.00 0.00 9,599.05 



CBS Glass -661.25 0.00 0.00 -661.25

Central Landscaping 322.58 0.00 0.00 322.58 

Central Precast & Ready Mix 19,305.05 0.00 0.00 19,305.05 

Certified Labratories 3,471.15 0.00 0.00 3,471.15 

C-Gas Management Inc. 11,075.60 0.00 0.00 11,075.60 

City of St. John's 469.86 0.00 0.00 469.86 

Clarenville Rentals Ltd. 1,179.08 0.00 0.00 1,179.08 

Clarke's Trucking & Exc. Ltd. 624.89 0.00 0.00 624.89 

College of the North Atlantic 230.00 0.00 0.00 230.00 

Concrete Products Limited 2,874.77 0.00 0.00 2,874.77 

Construction Signs Limited 46,709.66 0.00 0.00 46,709.66 

Control Works Inc. 4,887.94 0.00 0.00 4,887.94 

Corner Brook Industrial Sales and Service 5,006.62 0.00 0.00 5,006.62 

Crane Supply 46,853.67 0.00 0.00 46,853.67 

Cummins Eastern Canada Inc. 2,744.23 0.00 0.00 2,744.23 

Cummins Sales and Service 2,155.10 0.00 0.00 2,155.10 

D.C. Alternator & Starter Ltd. 183.94 0.00 0.00 183.94 

Dawe & Tuck 45,792.50 0.00 0.00 45,792.50 

Day & Ross Inc. 506.02 0.00 0.00 506.02 

Deer Lake Home Hardware 11,473.54 0.00 0.00 11,473.54 

Deer Lake Truck and Tirecraft 57,175.94 0.00 0.00 57,175.94 

Deloitte 44,783.98 0.00 0.00 44,783.98 

Deluxe 1,406.13 0.00 0.00 1,406.13 

Dennis Porter Trucking Limited 74,184.77 0.00 0.00 74,184.77 

Devan Holdings Inc. 13,778.73 0.00 0.00 13,778.73 

Dicks & company 703.08 0.00 0.00 703.08 

DMG Consulting Ltd. 7,262.25 0.00 0.00 7,262.25 

Double G Trucking & Repair Ltd. 2,472.50 0.00 0.00 2,472.50 

Drive Line Machine Shop 3,409.68 0.00 0.00 3,409.68 

Dyna Noble Canada Inc. 80,555.87 0.00 0.00 80,555.87 

East Coast Hydraulics 2,474.83 0.00 0.00 2,474.83 

East Coast International Trucks -1,208.32 0.00 0.00 -1,208.32

ECO Contracting Ltd. 19,532.75 0.00 0.00 19,532.75 

Eddy Services 2,445.25 0.00 0.00 2,445.25 

Edison Electronics Inc. 8,316.81 0.00 0.00 8,316.81 

Edison Security Services Inc. 5,095.08 0.00 0.00 5,095.08 

EMCO Limited 198,729.60 0.00 0.00 198,729.60 

EMM Hardchrome & Hydraulics Ltd. 4,047.77 0.00 0.00 4,047.77 

Exploits Home Building Centre 1,223.53 0.00 0.00 1,223.53 

Exploits River Motel 14,155.55 0.00 0.00 14,155.55 

Exploits Valley Paving Ltd. 6,969.00 0.00 0.00 6,969.00 

Express Signs Ltd. 2,842.24 0.00 0.00 2,842.24 

F.A Haynes Transport Ltd. 6,362.90 0.00 0.00 6,362.90 

Federal Express Canada Ltd. 254.16 0.00 0.00 254.16 

FedEx Express Canada Corporation 182.18 0.00 0.00 182.18 

Fortis Concrete Inc. 3,636.30 0.00 0.00 3,636.30 

G & B Construction 40,491.50 0.00 0.00 40,491.50 



Gales Septic Cleaning 2,357.50 0.00 0.00 2,357.50 

GCR Tire Centres - (72) 918.72 0.00 0.00 918.72 

Genevieve Bay Inn 10,239.00 0.00 0.00 10,239.00 

Gillis Truckways Inc. 5,299.68 0.00 0.00 5,299.68 

Green Bay Waste Authority 20.00 0.00 0.00 20.00 

H&F Electrical Ltd. 15,870.00 0.00 0.00 15,870.00 

Heavy Civil Association of N.L. 2,530.00 0.00 0.00 2,530.00 

Hebdraulique N.L. 6,082.73 0.00 0.00 6,082.73 

Hickey's Greenhouse & Nursery 225.35 0.00 0.00 225.35 

Hiscocks Spring Service 12,137.25 0.00 0.00 12,137.25 

Hitech Communications Ltd 3,129.15 0.00 0.00 3,129.15 

Hi-Tech Scales Ltd. 5,352.50 0.00 0.00 5,352.50 

Hi-Vis Traffic Control Inc. 4,580.24 0.00 0.00 4,580.24 

Holden's Transport Limited 1,840.00 0.00 1,840.00 0.00 

Horizon Machining Incorporated 3,157.90 0.00 0.00 3,157.90 

Howley Tourist Lodge 1,656.00 0.00 0.00 1,656.00 

Humber Arm Contracting Inc. 2,041.25 0.00 0.00 2,041.25 

Humber Machine and Hydraulic Ltd. 7,517.47 0.00 0.00 7,517.47 

Hunt's Concrete Ltd. 27,348.13 0.00 0.00 27,348.13 

Irving Oil Commercial GP 99,839.55 0.00 0.00 99,839.55 

Island Hose & Fittings Ltd. 73.12 0.00 0.00 73.12 

Johnny Seay / Johnnys Lawn & Garden 2,050.00 0.00 0.00 2,050.00 

Kal Tire 6,708.78 0.00 0.00 6,708.78 

KC Reid Enterprises Limited 60.90 0.00 0.00 60.90 

Kennedy's Disposal Services Ltd. 2,702.50 0.00 0.00 2,702.50 

Keyano Motel 11,800.00 0.00 0.00 11,800.00 

Legge Surverys Limited -207.00 0.00 0.00 -207.00

Major's Contracting Limited 5.14 0.00 0.00 5.14 

Major's Logging 290.17 0.00 0.00 290.17 

Marble RV 1,456.61 0.00 0.00 1,456.61 

Margaret's Safety Services 898.99 0.00 0.00 898.99 

McKay's Waste Management 184.00 0.00 0.00 184.00 

Meridian Engineering Inc. 8,002.97 0.00 0.00 8,002.97 

Mike Kelly & Sons Ltd. 3,146.06 0.00 0.00 3,146.06 

Modern Paving Limited 10,184.75 0.00 0.00 10,184.75 

Modern Pest Control Services LTD. 798.71 0.00 0.00 798.71 

Mountainside General Store 1,196.20 0.00 0.00 1,196.20 

Newco Metal and Auto Recycling 776.25 0.00 0.00 776.25 

Newfoundland Power Inc. 45,020.12 0.00 0.00 45,020.12 

Newport Capital Corp. 272,933.05 0.00 0.00 272,933.05 

NLCSA 925.75 0.00 0.00 925.75 

NORTHRIDGE DEVELOPMENTS LTD. 333.50 0.00 0.00 333.50 

Notre Dame Drilling & Blasting 28,546.99 0.00 0.00 28,546.99 

Nova Truck Centres 4,135.96 0.00 0.00 4,135.96 

Oceanview Estates 8,241.58 0.00 0.00 8,241.58 

Oil Filtration Solutions Ltd. 9,402.29 0.00 0.00 9,402.29 

O'KEEFE & SULLIVAN 700.72 -40,250.00 0.00 40,950.72 



OMB Parts & Industrial Ltd. 82.55 0.00 0.00 82.55 

OMB Parts & Industrial Ltd.1 696.20 0.00 0.00 696.20 

On Grade Construction 15,194.38 0.00 0.00 15,194.38 

On The Spot Welding Ltd. 1,460.15 0.00 0.00 1,460.15 

Oram's Ready Mix 4,461.83 0.00 0.00 4,461.83 

Orkin Canada Corporation 506.77 0.00 0.00 506.77 

Paint Shop Placentia 7,856.27 0.00 0.00 7,856.27 

Panatrol Automation and Controls 570.00 0.00 0.00 570.00 

Patterson's Steel Products 3,947.19 0.00 0.00 3,947.19 

PF COLLINS CUSTOMS BROKER LTD. 147.00 0.00 0.00 147.00 

Pillar Capital -25,000.00 0.00 0.00 -25,000.00

Pinnacle Office Solutions 282.61 77.38 0.00 205.23 

Placentia Area Chamber of Commerce 230.00 0.00 0.00 230.00 

Placentia Rowing Club 115.00 0.00 0.00 115.00 

PMW Newfoundland and Labrador Limited 2,357.50 0.00 0.00 2,357.50 

Port Aux Basques Snow Clearing Limited 155.25 0.00 0.00 155.25 

Port of Argentia 77,970.15 12,405.87 428.35 65,135.93 

Port of Stephenville 10,626.00 0.00 0.00 10,626.00 

Powers Gas Bar 43,462.19 0.00 0.00 43,462.19 

Power's Oil 27,520.17 0.00 0.00 27,520.17 

Power's Placentia Esso 42,533.30 0.00 0.00 42,533.30 

PREMIUM ENTERPRISES 17,911.41 0.00 0.00 17,911.41 

Pretty's Island Wide Concrete Inc. 3,749.00 0.00 0.00 3,749.00 

Provall Parts Ltd. 57,622.37 0.00 0.00 57,622.37 

Provincial Fence Products Ltd. 20,468.80 0.00 0.00 20,468.80 

Provincial Ready Mix 54,667.09 0.00 0.00 54,667.09 

R&D Performance Center 634.40 0.00 0.00 634.40 

Receiver General  Acct # 101582641 RT0001 30,234.74 0.00 30,234.74 0.00 

Redline Automotive Supplies 26,324.43 0.00 0.00 26,324.43 

Reinforced Earth Company Ltd. 59,880.50 0.00 0.00 59,880.50 

Rigid Trucking and Excavating Ltd. 598.00 0.00 0.00 598.00 

Riverview Motors 47.94 0.00 0.00 47.94 

Rodco Mechanical (2014) Ltd. 189,849.99 0.00 0.00 189,849.99 

Rogers Enterprises Ltd. 2,277.00 0.00 0.00 2,277.00 

Royal Freightliner 68.15 0.00 0.00 68.15 

Rudy's Gas Bar 4,640.89 0.00 0.00 4,640.89 

SANCTON 29.90 0.00 0.00 29.90 

Sharron's Sales & Services Ltd. 766.82 0.00 0.00 766.82 

Simmons Tire and Service Centre Ltd. 847.32 0.00 0.00 847.32 

SMS Equipment 14,950.00 0.00 0.00 14,950.00 

South Coast Construction 99,331.25 0.00 0.00 99,331.25 

Stantec Consulting Ltd. 4,249.88 0.00 0.00 4,249.88 

Starlink 286.35 0.00 0.00 286.35 

Stephenville Truck Center 1991 LTD. 3,467.43 0.00 0.00 3,467.43 

Subsurface Geotech Inc. 20.00 0.00 0.00 20.00 

Summit Safety Consulting 460.00 0.00 0.00 460.00 

Taylor's Welding 1,667.50 0.00 0.00 1,667.50 



The Cylinder Shoppe 3,646.04 0.00 0.00 3,646.04 

The Home Depot 3,447.70 0.00 3,447.70 0.00 

Titan Environmental Containment Ltd. 733.70 0.00 0.00 733.70 

Titan GPS 6,073.07 0.00 0.00 6,073.07 

TNT Truck & Tractor Repair Ltd. 2,798.02 0.00 0.00 2,798.02 

Tony's Diesel Repairs 7,144.91 0.00 0.00 7,144.91 

Toromont Cat 49,141.14 0.00 0.00 49,141.14 

Town of Placentia 15,088.32 0.00 0.00 15,088.32 

TRACTION (UAP) 27,743.46 0.00 0.00 27,743.46 

Tulk Tire & Service Ltd. 12,220.04 0.00 0.00 12,220.04 

Ultramar (Garage) -1,782.59 0.00 0.00 -1,782.59

Ultramar (Stephenville) 94,601.71 0.00 0.00 94,601.71 

United Rentals of Canada Inc. 39,249.21 0.00 0.00 39,249.21 

Universal Fabricators Inc. 2,333.82 0.00 0.00 2,333.82 

Valero Energy Inc. 96,952.39 0.00 0.00 96,952.39 

Verna Mercer 2,050.00 0.00 0.00 2,050.00 

VIC MOBILIER 10,087.97 0.00 0.00 10,087.97 

Wajax Industrial Components LP 14,008.20 0.00 0.00 14,008.20 

Wajax Mount Pearl 27,618.86 0.00 0.00 27,618.86 

Walsh's Mechanical Services Inc. 2,010.40 0.00 0.00 2,010.40 

Wayne Kelly 3,450.00 0.00 0.00 3,450.00 

Weir's Construction Limited 207,470.16 0.00 0.00 207,470.16 

WEST COAST DIESEL LTD. 1,093.70 0.00 0.00 1,093.70 

Western Hydraulic and Mechanical Ltd. 13,359.62 0.00 0.00 13,359.62 

Western Lock Inc. 1,333.98 0.00 0.00 1,333.98 

Western Petroleum 1,700.00 0.00 0.00 1,700.00 

Western Steel Works Inc. 2,695.42 0.00 0.00 2,695.42 

Western Wood Works Incorporated 5,606.25 0.00 0.00 5,606.25 

William Perry Trucking 12,420.00 0.00 0.00 12,420.00 

Xplore Inc. 618.98 320.01 0.00 298.97 

Zealous Heating & Cooling Inc. 10,084.03 0.00 0.00 10,084.03 

Total outstanding: 3,831,346.85 -27,446.74 35,950.79 3,822,842.80 



Appendix “G” 



FGC Holdings Ltd. Plan of Arrangement

Creditor Fund 315,000        

Secured Creditor

Royal Bank of Canada 240,103        

Administrative Fees and Expenses 20,000          

Unsecured Creditors

Canada Revenue Agency 15,065           Corporate Income Tax

Canada Revenue Agency 19,402           HST

Dawe & Tulk Professional Corp. 1,725            

36,192          

Residual to Company 18,705          

Notes

1 Company unlimited guarantee to RBC is compromised in the 

Edward Collins Contracting Ltd. proceeding

2 CWB National Leasing lease agreement 307152 was

disclaimed by FGC. Assumes no deficiency claim.

3 Assuming the claims are consistent with the above

estimates, the Monitor expects  the creditors claims

to be paid in full.



Appendix “H” 



Edward Collins Contracting Ltd., H & E Designs Ltd., Classic Security Ltd., FGC Holdings Ltd., 51037 Newfoundland & Labrador Inc. (collectively, "ECC et al")

Statement of Projected Cash Flow November 5, 2023 to February 28, 2024 (in CAD)

WEEK 60 WEEK 61 WEEK 62 WEEK 63 WEEK 64 WEEK 65 WEEK 66 WEEK 67 WEEK 68 WEEK 69 WEEK 70 WEEK 71 WEEK 72 WEEK 73 WEEK 74 WEEK 75 WEEK 76

Total 

Projected

Beginning Period 2023‐11‐06 2023‐11‐13 2023‐11‐20 2023‐11‐27 2023‐12‐04 2023‐12‐11 2023‐12‐18 2023‐12‐25 2024‐01‐01 2024‐01‐08 2024‐01‐15 2024‐01‐22 2024‐01‐29 2024‐02‐05 2024‐02‐12 2024‐02‐19 2024‐02‐26

Ending Period 2023‐11‐12 2023‐11‐19 2023‐11‐26 2023‐12‐03 2023‐12‐10 2023‐12‐17 2023‐12‐24 2023‐12‐31 2024‐01‐07 2024‐01‐14 2024‐01‐21 2024‐01‐28 2024‐02‐04 2024‐02‐11 2024‐02‐18 2024‐02‐25 2024‐02‐28

NOTE

Cash Receipts 
Operating Receipts ‐               ‐                 ‐               ‐                 ‐               ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐               
Miscellaneous Receipts ‐               ‐                 ‐               ‐                 ‐               ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐               

 ECC Asset Sale Proceeds ‐               6,900,000    ‐               ‐                 ‐               ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                6,900,000  
 Funds Held in Trust by Monitor

Per Court Order ‐               250,000        ‐               ‐                 ‐               ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                250,000      
Equipment Sold ‐               12,875          ‐               ‐                 ‐               ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                12,875        
Deer Lake Settlement ‐               59,789          ‐               ‐                 ‐               ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                59,789        
Interest Earned ‐               14,258          ‐               ‐                 ‐               ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                14,258        
Cost Recovery from Classic 20,456          20,456        

 FGC Refinancing ‐               ‐               315,000        ‐               ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                315,000      
 Proceeds From ECC ‐               200,000        ‐               ‐                 200,000      

Total Receipts ‐               7,457,378    ‐               315,000        ‐               ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                7,772,378  

Operating expenses 
  Direct Operating Costs ‐               ‐                 ‐               ‐                 ‐               ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐               
  Administrative  ‐               ‐                 ‐               ‐                 ‐               ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐               
  Payroll & Employees ‐               ‐                 ‐               ‐                 ‐               ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐               
  Repairs & Maintenance ‐               ‐                 ‐               ‐                 ‐               ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐               
  Miscellaneous / Contingency ‐               ‐                 ‐               ‐                 ‐               ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐               

  Legal Fees ‐               ‐                 ‐               ‐                 ‐               ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐               
  Restructuring Fees ‐               150,000        ‐               ‐                 25,000         ‐                ‐                20,000         ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                195,000      

Distribution to Creditors
  Canada Revenue Agency ‐               2,079,198    ‐               ‐                 ‐               ‐                34,467         ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                2,113,665  
  RBC Royal Bank ‐               3,792,957    ‐               ‐                 ‐               ‐                240,103       ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                4,033,060  
  Equipment lessors ‐               ‐                 ‐               1,347,011     ‐               ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                1,347,011  
  Other potential claims ‐               56,297          ‐               ‐                 ‐               ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐               
  FGC Unsecured Creditors ‐               ‐                 ‐               ‐                 ‐               ‐                1,725           ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                1,725          

  FGC Loan Residual ‐               ‐                 ‐               ‐                 ‐               ‐                ‐                18,705         ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                18,705        

Total Disbursements ‐               6,078,452    ‐               1,347,011     25,000         ‐                276,295       38,705         ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                7,709,166  

Net Cash Contribution (Use) ‐               1,378,926    ‐               (1,032,011)   (25,000)       ‐                (276,295)     (38,705)        ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                ‐                63,212        

Opening Cash Position ‐               ‐                 1,378,926   1,378,926     346,915      321,915       321,915       45,620         6,915           6,915           6,915           6,915           6,915           6,915           6,915           6,915           6,915           ‐               

Closing Cash Position ‐               1,378,926    1,378,926   346,915        321,915      321,915       45,620         6,915           6,915           6,915           6,915           6,915           6,915           6,915           6,915           6,915           6,915           63,212        

NOTES:
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