
Court File No. CV- 17-11779-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST

THE HONOURABLE ) FRIDAY, THE 30th DAY
)

JUSTICE HAINEY ) OF JUNE, 2017
)
)

ONTARIO SECURITIES COMMISSION

and
Applicant

WEALTH MANAGEMENT SYSTEM LIMITED, CLAYTON SMITH, CLJ EVEREST 
TT07, 1150752 ONTARIO LIMITED, CRYSTAL WEALTH MEDIA STRATEGY, CRYSTAL 
WEALTH MORTGAGE STRATEGY, CRYSTAL ENLIGHTENED RESOURCE & PRECIOUS 

METALS FUND, CRYSTAL WEALTH MEDICAL STRATEGY, CRYSTAL WEALTH 
ENLIGHTENED FACTORING STRATEGY, ACM GROWTH FUND, ACM INCOME FUND, 
CRYSTAL WEALTH HIGH YIELD MORTGAGE STRATEGY, CRYSTAL ENLIGHTENED 

BULLION FUND, ABSOLUTE SUSTAINABLE DIVIDEND FUND, ABSOLUTE SUSTAINABLE 
PROPERTY FUND, CRYSTAL WEALTH ENLIGHTENED HEDGE FUND, CRYSTAL 

WEALTH INFRASTRUCTURE STRATEGY, CRYSTAL WEALTH CONSCIOUS CAPITAL 
STRATEGY, CRYSTAL WEALTH RETIREMENT ONE FUND and CHRYSALIS YOGA INC.

Respondents

APPLICATION UNDER SECTION 129 OF THE SECURITIES ACT 
R.S.O. 1990, c. S.5, AS AMENDED

ORDER

THIS MOTION, made by Grant Thornton Limited (“GTL”), in its capacity as the Court- 

appointed receiver and manager (in such capacity, the “Receiver”) ”), without security, of all of 

the assets, undertakings and properties of each of the Respondents except the Respondent, 

Chrysalis Yoga Inc. (“Chrysalis Yoga”) (each of the Respondents except for Chrysalis Yoga 

being individually and collectively, the “Crystal Wealth Group"), for an Order, inter alia: (i) 

approving the First Report of the Receiver dated June 22, 2017 (the “First Report”) and the 

activities of the Receiver set out in the First Report; (ii) approving the Supplement to the First 

Report of the Receiver dated June 29, 2017 (the “Supplement to the First Report”) and the
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activities of the Receiver set out in the Supplement to the First Report; (iii) sealing certain 

appendices to the First Report and the Supplement to the First Report (the “Confidential 

Appendices”) until further Order of the Court; (iv) approving the Receiver’s reliance on the Unit 

Holder Listing (as defined in the First Report) to make interim distributions of the proceeds 

obtained from the divestiture of certain assets of Crystal Wealth Media Strategy, Crystal Wealth 

Mortgage Strategy, Crystal Enlightened Resource & Precious Metals Fund, Crystal Wealth 

Medical Strategy, Crystal Wealth Enlightened Factoring Strategy, ACM Growth Fund, ACM 

Income Fund, Crystal Wealth High Yield Mortgage Strategy, Crystal Enlightened Bullion Fund, 

Absolute Sustainable Dividend Fund, Absolute Sustainable Property Fund, Crystal Wealth 

Enlightened Hedge Fund, Crystal Wealth Infrastructure Strategy, Crystal Wealth Conscious 

Capital Strategy, and Crystal Wealth Retirement One Fund (collectively, the “Crystal Wealth 

Funds”), where possible, to investors in the Crystal Wealth Funds; (v) approving the Sales 

Process (the “Sales Process”) as defined and described in the First Report and authorizing the 

Receiver to carry out its functions in accordance with the Sales Process; (vi) approving the 

Receiver’s interim statement of receipts and disbursements for the period from April 26, 2017 to 

May 31, 2017 (the “Receiver’s Interim R&D”); and (vii) approving the fees and disbursements 

of the Receiver and its counsel, Aird & Berlis LLP, was heard this day at 330 University Avenue, 

Toronto, Ontario.

ON READING the First Report, including the affidavit of Jonathan Krieger sworn June 

21, 2017 (the “Krieger Affidavit”), and the affidavit of Steven L. Graff sworn June 22, 2017 (the 

“Graff Affidavit”), the Supplement to the First Report, and on hearing the submissions of 

counsel for the Receiver, counsel for the Ontario Securities Commission, and of the 

Respondent, Clayton Smith, no one appearing for any other person on the service list, although 

duly served as appears from the affidavit of service of Diana Saturno sworn June 22, 2017, 

filed,

1. THIS COURT ORDERS that the time for service and filing of the notice of motion and 

the motion record is hereby abridged and validated so that this motion is properly returnable 

today and hereby dispenses with further service thereof.

2. THIS COURT ORDERS that the First Report and the Supplement to the First Report, 

and the activities of the Receiver described therein be and are hereby approved.
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3. THIS COURT ORDERS that the Confidential Appendices be and are hereby sealed until 

further Order of the Court.

4. THIS COURT ORDERS that the Sales Process, as defined and described in the First 

Report, be and is hereby approved.

5. THIS COURT ORDERS that the Receiver may rely on the Unit Holder Listing (as 

defined in the First Report) to make distributions, without further approval of the Court, of the 

proceeds obtained from the divestiture of certain assets of the Crystal Wealth Funds to 

investors of the Crystal Wealth Funds.

6. THIS COURT ORDERS that the Receiver’s Interim R&D, as described in the First 

Report, be and is hereby approved.

7. THIS COURT ORDERS that the fees and disbursements of the Receiver, as described 

in the First Report and as set out in the Krieger Affidavit, be and are hereby approved.

8. THIS COURT ORDERS that the fees and disbursements of Aird & Berlis LLP, counsel to 

the Receiver, as described in the First Report and as set out in the Graff Affidavit, be and are 

hereby approved.

9. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for 

advice and directions in the discharge of its powers and duties hereunder.

10. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this 

Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully 

requested to make such orders and to provide such assistance to the Receiver, as an officer of 

this Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver 

and its agents in carrying out the terms of this Order.

11. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 

for the recognition of this Order and for assistance in carrying out the terms of this Order, and 

that the Receiver is authorized and empowered to act as a representative in respect of the
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within proceedings for the purpose of having these proceedings recognized in a jurisdiction 

outside Canada.
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