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This is Exhibit “A” referred to 
 in the Affidavit of Paula Alexandra Esteves Soares 

sworn before me, the 14th day of July, 2022. 

 
________________________________ 

A Commissioner etc. 
 

Ryan Petrovski 
LSO No.: 80081E 















 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

 
 
 

This is Exhibit “B” referred to 
in the Affidavit of Paula Alexandra Esteves Soares 

sworn before me, the 14th day of July, 2022. 

 
________________________________ 

A Commissioner etc. 
 

Ryan Petrovski 
LSO No.: 80081E 

 



 

From: Brad Kerkhof <bkerkhof@stillwatercapital.ca> 
Sent: July 8, 2022 10:04 AM
To: Dennis Solanki <Dennis@maininfrastructure.com>
Cc: Paula Soares <Paula@maininfrastructure.com>; Don Pagnutti <dpagnutti@stillwatercapital.ca>
Subject: FW: Financing Opportunity: Municipal Paving & Maintenance Company
 
Dennis,
 
Here is another positive response from a lender. We are still in discussions with Akiva – they are
seeking a formal appraisal.
 
Best,
Brad
 
Brad Kerkhof
Associate
Stillwater Capital Corporation
905-845-4340 x250
bkerkhof@stillwatercapital.ca
stillwatercapital.ca
 

From: Akiva Aronson <aaronson@firmcapital.com> 
Sent: June 17, 2022 10:56 AM
To: Brad Kerkhof <bkerkhof@stillwatercapital.ca>
Subject: RE: Financing Opportunity: Municipal Paving & Maintenance Company
 
[EXTERNAL SENDER] Do not click links or open attachments unless you recognize the sender and know the
content is safe.

Hi Brad
 
Thanks for sending.  We would look at lending on the real estate, in this market I would offer up to
65% LTV first mortgage financing.  Rate would be 8 +2
 
LMK
 
Akiva  
                                                               
 



 

From: Brad Kerkhof <bkerkhof@stillwatercapital.ca> 
Sent: June 17, 2022 10:31 AM
To: Akiva Aronson <aaronson@firmcapital.com>
Subject: RE: Financing Opportunity: Municipal Paving & Maintenance Company
 
Good morning Akiva,
 
Yes, there is real estate that is expected to be used as collateral.
 
Attached is the financing deck. I would be happy to have a call to discuss at your convenience.
 
Please let me know if you have any questions or additional information requests at this stage.
 
Best regards,
Brad
 
Brad Kerkhof
Associate
Stillwater Capital Corporation
905-845-4340 x250
bkerkhof@stillwatercapital.ca
stillwatercapital.ca
 

From: Akiva Aronson <aaronson@firmcapital.com> 
Sent: June 15, 2022 3:49 PM
To: Brad Kerkhof <bkerkhof@stillwatercapital.ca>
Subject: RE: Financing Opportunity: Municipal Paving & Maintenance Company
 
[EXTERNAL SENDER] Do not click links or open attachments unless you recognize the sender and know the
content is safe.

Hi Brad
 
Thanks for sending. if there is real estate to finance we can look at it.
 
Best
 
Akiva
 
 
-------- Original message --------
From: Brad Kerkhof <bkerkhof@stillwatercapital.ca>
Date: 2022-06-15 3:45 p.m. (GMT-05:00)
To: Akiva Aronson <aaronson@firmcapital.com>
Subject: Financing Opportunity: Municipal Paving & Maintenance Company



 
Hello Akiva,

We have been engaged by a client to source $2M in financing to fund growth, working capital, and
current debt repayments.  There is also an opportunity to replace the existing debt of $4.2 million
for total potential financing of up to $6.2 million.

The company provides asphalt paving, concrete, and other related road maintenance services. It
primarily serves and has signed large contracts with municipalities in the greater Toronto area.

We have prepared a financing deck for your review once your interest is confirmed. Please let me
know if you would like further information or if you have a few minutes for a quick call to discuss.
You can book some time in my calendar here.

Best regards,
Brad

Brad Kerkhof
Associate
 
Stillwater Capital Corporation
2010 Winston Park Drive, Suite 401
Toronto (Oakville), ON L6H 5R7
Phone: 905-845-4340 x250
Email: bkerkhof@stillwatercapital.ca

Learn more about Stillwater
Web | LinkedIn | Twitter
 
CONFIDENTIALITY NOTICE:                                                      
This message is intended only for the use of the individual or en ity to which it is addressed and may contain information that is privileged, confidential or
exempt from disclosure under applicable law. If you have received this in error, please notify us immediately by replying to the message and deleting it

from your computer
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