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ENDORSEMENT OF MADAM JUSTICE STEELE: 

1. The Royal Bank of Canada seeks an order under section 243(1) of the Bankruptcy and Insolvency Act 
and s. 101 of the Courts of Justice Act to appoint Grant Thornton as receiver of the assets and 
properties of the respondents, Commercial Packaging Solutions and 2777463 Ontario Ltd. 
 

2. The respondents retained counsel mid last week and seek a brief adjournment so that they may 
provide fulsome evidence as to their position that it is not just and convenient to appoint a receiver.  
 

3. The requested adjournment was opposed by RBC. 
 

4. I determined that because counsel for the respondents was just retained, and the respondents intend 
to oppose the application, the respondents should be given an opportunity to provide a fulsome 
response. 
 

5. RBC also indicated that they had requested certain information that had not yet been provided. 
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6. In accordance with the affidavit of Mr. Arutsothy, he shall, on or before May 10, 2024, provide the 
information that was requested by RBC in the email of March 15, 2024. 
 

7. The respondents shall seek of the consent of the proposed new lender to share the unredacted term 
sheet with RBC. 
 

8. The application is adjourned to May 21, 2024 at 11 am (2 hours) (in person).  The following schedule 
applies: 
 

a. Responding affidavit to be delivered by May 13, 2024 
b. Reply affidavit, if any, to be delivered by May 15, 2024 
c. Examinations, if any, to be completed on May 16, 2024 
d. Respondent factum to be delivered by May 17, 2024. 

 




