






















































































































































Doc#4738606v1 

Court File No: CV-19-00628085-00CL     Date: Nov.25, 2019 

         No. on List: 7 

 

Title of Proceeding: Grant Thorton Limited vs 2450531 Ontario Limited 

Counsel For Applicant: Grant Thorton Limited, Maya Poliak 
Phone: (416) 218-1161 
Fax: (416) 218-1844 
Email: maya@chaitons.com 

Counsel for Respondent: Wygodny, Adam J. 
Phone: (416) 364-4900 
Fax: (416) 364-3865 
Email: awygodny@byldlaw.com 

Counsel for Home Trust Company: Jeffry Kukla 
Phone: (905) 540-2467 
Fax: (905) 523-6813 
Email: jeffrey.kukla@gowlingwlg.com 

 

November 25, 2019 

 This matter came before me on October 16, 2019. The application was commenced 
September 26, 2019 for the appointment of a receiver. The mortgage matures in April 2019. The 
first mortgage, with Home Trust has been in arrears since August. The first listing did not result in 
any offers. A second listing took place on November 8. 

There were a number of showings and four offers were received. The highest was conditional on 
financing, which must be waived by 6p.m. today. This was accepted. 

Ms. Poliak is prepared to hold off exercising any receivership to permit the purchaser to waive the 
condition and close on the scheduled date of January 21, 2020. 

Mr. Wygodny also, in addition, asks if this purchaser does not waive, that his client be given the 
opportunity, for another week, to pursue a deal with one of the other offers. This latter indulgence 
is not satisfactory to Ms. Poliak. 

The Applicant has been patient and is naturally desirous of avoiding the cost of a receivership. 
However, the other offers were at prices that have a material impact on the second mortgagee. 

In my view, the debtor has had plenty of time to conclude a provident deal acceptable to the second 
mortgagee. If the present agreement goes firm, the applicant can wait until January 21, 2020. If 
the present condition is not waived the receivership order may be acted upon. 
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Application of appointment of Grant Thorton as receiver over 293 Euclid is granted. Order is 
stayed until 6:00 p.m. today. If condition is waived, order will be further stayed until January 21, 
2020. 

Order to issue in the form signed by me this day, subject to the aforementioned enforcement orders. 



















































PT LT 108 PL 314 TORONTO AS IN CA758318; CITY OF TORONTO

 
PROPERTY REMARKS:

ESTATE/QUALIFIER:
FEE SIMPLE
LT CONVERSION QUALIFIED

FIRST CONVERSION FROM BOOK 2003/06/23

OWNERS' NAMES CAPACITY SHARE
2450531 ONTARIO INC ROWN

CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD

** PRINTOUT INCLUDES ALL DOCUMENT TYPES (DELETED INSTRUMENTS NOT INCLUDED) **

**SUBJECT, ON FIRST REGISTRATION UNDER THE LAND TITLES ACT, TO:

**         SUBSECTION 44(1) OF THE LAND TITLES ACT, EXCEPT PARAGRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES  *

**         AND ESCHEATS OR FORFEITURE TO THE CROWN.

**         THE RIGHTS OF ANY PERSON WHO WOULD, BUT FOR THE LAND TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF

**         IT THROUGH LENGTH OF ADVERSE POSSESSION, PRESCRIPTION, MISDESCRIPTION OR BOUNDARIES SETTLED BY

**         CONVENTION.

**         ANY LEASE TO WHICH THE SUBSECTION 70(2) OF THE REGISTRY ACT APPLIES.

**DATE OF CONVERSION TO LAND TITLES: 2003/06/23 **

NOTE: THE NO DEALINGS INDICATOR IS IN EFFECT ON THIS PROPERTY

AT3832218 2015/03/13 TRANSFER $2 MACAULAY, KERRI ANN 2450531 ONTARIO INC C

AT3999558 2015/09/02 TRANSFER OF CHARGE MONEY GATE MIC MONEY GATE MIC C
2418047 ONTARIO INC

REMARKS: AT3880352.

AT4329958 2016/09/01 CHARGE $1,120,000 2450531 ONTARIO INC HOME TRUST COMPANY C

AT4353622 2016/09/27 CHARGE $282,500 2450531 ONTARIO INC MONEY GATE MORTGAGE INVESTMENT CORPORATION C

AT4526574 2017/03/31 CAUTION-LAND $2 2450531 ONTARIO INC GHAFFARI, BITA C

AT5004195 2018/11/09 APL COURT ORDER ONTARIO SUPERIOR COURT OF JUSTICE - COMMERCIAL LIST GRANT THORNTON LIMITED C
REMARKS: AT4353622 APPOINTS RECEIVER FOR MONEY GATE MORTGAGE INVESTMENT CORPORATION

AT5009854 2018/11/16 CERTIFICATE ONTARIO SECURITIES COMMISSION C
REMARKS: CERTIFICATE OF DIRECTION.

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
LAND

REGISTRY
OFFICE #66 21249-0077 (LT)

PAGE 1 OF 2

PREPARED FOR Lynda001
ON 2020/03/25 AT 12:37:46

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PROPERTY DESCRIPTION:

ESTATE/QUALIFIER:RECENTLY:

RECENTLY:

PIN CREATION DATE:

PIN CREATION DATE:

** PRINTOUT INCLUDES ALL DOCUMENT TYPES (DELETED INSTRUMENTS NOT INCLUDED) ****SUBJECT, ON FIRST REGISTRATION UNDER THE LAND TITLES ACT, TO:**         SUBSECTION 44(1) OF THE LAND TITLES ACT, EXCEPT PARAGRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES  ***         AND ESCHEATS OR FORFEITURE TO THE CROWN.**         THE RIGHTS OF ANY PERSON WHO WOULD, BUT FOR THE LAND TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF**         IT THROUGH LENGTH OF ADVERSE POSSESSION, PRESCRIPTION, MISDESCRIPTION OR BOUNDARIES SETTLED BY**         CONVENTION.**         ANY LEASE TO WHICH THE SUBSECTION 70(2) OF THE REGISTRY ACT APPLIES.**DATE OF CONVERSION TO LAND TITLES: 2003/06/23 **NOTE: THE NO DEALINGS INDICATOR IS IN EFFECT ON THIS PROPERTY

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.



CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD

AT5381185 2020/03/04 APL (GENERAL) GRANT THORNTON LIMITED IN ITS CAPACITY AS RECEIVER OVER THE
PROPERTY

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
LAND PAGE 2 OF 2

REGISTRY PREPARED FOR Lynda001
OFFICE #66 21249-0077 (LT) ON 2020/03/25 AT 12:37:46

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *






















































































































































































































