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INTRODUCTION  

1. This report (the “Report”) is filed by Grant Thornton Limited (“GTL”) in its 

capacity as receiver (the “Receiver”) over the Settlement Funds (defined herein) 

obtained by the Ontario Securities Commission (the “OSC”) through a settlement 

agreement between Amal Tawfiq Asfour (“Asfour”) and GITC Investments and 

Trading Canada Inc. carrying on business as GITC Investments and Trading 

Canada Inc. and GITC (“GITC Investments”) and GITC Inc. (defined collectively 

with GITC Investments as “GITC”).  

2. The Receiver was appointed pursuant to the Order of the Ontario Superior Court 

of Justice (the “Court”) dated December 17, 2019 (the “Receivership Order”).  

A copy of the Receivership Order is attached as Appendix “A”. 
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PURPOSE OF THIS REPORT 

3. The purpose of this Report is to: 

(a) Provide an update to the Court on the status of the receivership; 

(b) Seek approval of the proposed distribution of the Settlement Funds;  

(c) Seek approval of the activities of the Receiver as described in this Report; 

and,  

(d) Seek the Receiver’s discharge upon the filing of a Receiver’s certificate 

following the completion of the distribution of the Settlement Funds.  

RESTRICTIONS  

4. In preparing this Report, the Receiver has relied upon unaudited financial 

information obtained from GITC, Asfour and the OSC.  The Receiver’s work does 

not constitute an audit or verification of such information for accuracy, 

completeness or compliance with Generally Accepted Accounting Principles 

(“GAAP”) or International Financial Reporting Standards (“IFRS”).  Accordingly, 

the Receiver expresses no opinion or other form of assurance pursuant to GAAP 

or IFRS with respect to such information. 

5. This Report has been prepared for the use of this Court in support of the relief 

described herein.  This Report should not be relied on for any other purpose.   

BACKGROUND 

6. Materials related to the Receivership, including the motion materials supporting 

the appointment of GTL as Receiver can be found at 

www.GrantThornton.ca/GITC (the “Case Website”). 

7. As was acknowledged in a settlement agreement between the OSC and Asfour 

dated October 15, 2015 (the “Settlement Agreement”), from March 26, 2013 to 

September 9, 2014, GITC and Asfour: (i) traded in securities without being 

registered, contrary to subsection 25(1) of the Securities Act (Ontario) (the 

“Act”); illegally distributed securities, contrary to subsection 53(1) of the Act, and 
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(iii) acted in a manner that was contrary to the public interest. Asfour was an 

Ontario resident and the sole director and directing mind of GITC.  

8. Contrary to the Act, shares of GITC were sold without the proper registrations 

and without filing a prospectus with the OSC. GITC solicited and sold shares to 

investors (the “Investors”) domiciled predominantly in certain countries in the 

Middle East.  The solicitation documents indicated that an investment in GITC 

could qualify Investors to obtain permanent resident status in Canada through 

the business immigration or investor stream of the Provincial Nominee Program.  

9. Pursuant to the Settlement Agreement, the OSC and Asfour agreed to terms of 

settlement that was subsequently approved by an adjudicative panel of the OSC.  

As a result of the settlement, $563,708.93 was ultimately paid to the OSC (the 

“Settlement Funds”).  In order to assist with the distribution of the Settlement 

Funds, the OSC sought the appointment of the Receiver. 

10. The Receiver compiled a list of Investors based on a review of four separate lists 

provided by staff of the OSC (the “Investor List”).  Per the Investor List, which 

represented all known Investors as at the date of the Receiver’s appointment, 

there were approximately 75 Investors who had invested a total of $7,383,000.  

RECEIVERSHIP APPLICATION 

11. On December 10, 2019, the OSC brought an application for the appointment of 

GTL as Receiver over the Settlement Funds (the “Receivership Application”).  

A copy of the Receivership Application with appendices is attached as Appendix 

“B”.  Pursuant to the Receivership Order, GTL was appointed as Receiver of 

the Settlements Funds.  

12. The Court also approved a claims process to be administered by the Receiver in 

accordance with the terms of the Claims Process Order dated December 17, 

2020 (the “Claims Process Order”), a copy of which is attached as Appendix 

“C” 
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13. The Claims Process Order approved the Public Notice to Investors, Notice of 

Claim, Proof of Claim, Notice of Revision or Disallowance of Claim and Dispute 

Notice (collectively, the “Schedules”). As part of the Claims Process Order, 

Investors were to prove their claims by April 15, 2020 (the “Claims Bar Date”)  

or their claims would be forever barred, extinguished, released, and discharged. 

RECEIVER’S ACTIVITIES  

14. Since its appointment, the Receiver has, inter alia: 

(a) Informed Investors of the Receiver’s appointment by mailing or E-mailing 

all Investors based on their contact details (if any) as listed on the Investor 

List; 

(b) Posted the Notice of Claim in various jurisdictions either through a 

newspaper advertisement or regulatory website (as described in more 

detail below); 

(c) Maintained the Case Website; 

(d) Reviewed proof of claim forms submitted by Investors; 

(e) Corresponded with Investors by answering questions or providing updates 

on the process; 

(f) Corresponded with the OSC and the Receiver’s legal counsel, Thornton 

Grout Finnigan LLP (“TGF”)  on these proceedings; and, 

(g) Prepared this Report.  
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INFORMING INVESTORS OF APPOINTMENT   

15. Following its appointment on December 17, 2019, and in compliance with the 

Claims Process Order, the Receiver created the Case Website and uploaded the 

Schedules in English on December 19, 2019. Given that the majority of the 

Investors resided in Saudi Arabia, Kuwait, the United Arab Emirates and Egypt, 

the Public Notice to Investors, Notice of Claim, and Proof of Claim were 

subsequently translated into Arabic and also posted on the Case Website. 

16. On December 24, 2019, the Notice of Claim and Proof of Claim (in both English 

and Arabic) were mailed or E-mailed to the addresses listed on the Investor List. 

A copy of the mailing affidavit sworn by Rania Erian on December 24, 2019, is 

attached as Appendix “D”. 

17. Furthermore, the Receiver posted the Public Notice to Investors in various 

jurisdictions as outlined below: 

a) The Capital Market Authority of Kuwait website in Arabic and English on 

January 9, 2020; 

 

b) The Financial Regulatory Authority of Egypt website in Arabic on January 14, 

2020 and subsequently in English on January 16, 2020; 

 

c) The Securities & Commodities Authority of the United Arab Emirates website 

in Arabic and English on January 22, 2020 and, 

 

d) In Al Riyadh (known in English as the Riyadh Daily), a newspaper in the 

Kingdom of Saudi Arabia, both in print and online in Arabic on March 24, 2020 

(the “Riyadh Notice”).  

 
Copies of the advertisements are attached as Appendix “E”.  
 

18. The Claims Process Order granted the Receiver the ability to waive strict 

compliance of the terms of the Claims Process Order when administering the 

claims process. Due to the delays in publishing Riyadh Notice, the Receiver 
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waived strict compliance of the Claims Bar Date for certain Investors who 

provided proofs of claims after the Claims Bar Date. 

CLAIMS PROCESS 

19. The Receiver received a total of 35 claims totalling $6,519,431. Out of the 35 

claims received, 30 of the Investors were listed on the Investor List and therefore 

directly contacted by the Receiver.  The remaining 5 Investors were not on the 

Investor List but contacted the Receiver as a result of notices posted by the 

Receiver. 

20. The Receiver set out the following minimum requirements in determining 

whether a claim should be accepted (the “Admitted Claims”):  

(a) Proof of Claim form completed appropriately;  

 

(b) Proof of payment demonstrated (demonstrating that the Investor did 

advance the funds claimed to GITC); and 

 

(c) In instances where the claimant was not listed on the Investor List, a copy 

of a signed GITC investment agreement was required to establish that the 

claimant was an Investor. 

 

21. After consultation with TGF and the OSC, and given that there are insufficient 

funds to pay claims in full, the Receiver did not admit claims for the following: 

 

(a) amounts purported to be invested in other entities related to GITC; 
 

(b) bonuses claimed as owing from former employees of GITC;  
 

(c) legal fees incurred by Investors; and 
 

(d) interest. 
 

 

Claims for interest were not permitted due to the difficulties in determining the 

date of investment in many cases.  The Receiver allowed claims based on the 

amount invested. 
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22. The Receiver worked with all Investors to achieve consensus on the amount of 

each of their claims.  As a result, the Receiver did not have to disallow any of 

the claims submitted pursuant to the Claims Process Order. The total amount 

of Admitted Claims is $6,134,566. Attached as Confidential Appendix “A” is 

a list of Admitted Claims. 

 
PROPOSED DISTRIBUTIONS  

23. After review of the Admitted Claims and the amount of Settlement Funds 

available, the Receiver has calculated a 9.19% distribution to each Investor as 

funds will be distributed on a pro-rata basis. 

 
24. The Receiver respectfully requests the Court issue an order authorizing and 

directing the Receiver to distribute the Settlement Funds as outlined in this 

Report.  

25. In the event that Investor payments totalling less than $50,000 remain 

outstanding 60 days from the date of the proposed Order, despite the Receiver’s 

best efforts to pay Investors pursuant to the proposed distribution, the Receiver 

requests that the Court approve repayment of any such remaining Settlement 

Funds to the OSC. Any such remaining Settlement Funds will be deposited in 

the OSC’s designated fund for allocation to or for the benefit of third parties, or 

for use by the OSC for the purpose of educating investors or promoting or 

otherwise enhancing knowledge and information of persons regarding the 

operation of the securities and financial markets in accordance with paragraph 

3.4(2)(b) of the Act.  

SEALING 

26. The Receiver is of the view that Confidential Appendix “A” should be sealed until 

further order of the Court as it contains personally sensitive information in that it 

is comprised of the names of personal Investors and their claimed amounts. The 

Receiver does not believe that any party will suffer prejudice if Confidential 

Appendix “A” is sealed in this manner. 
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DISCHARGE AND REMAINING ACTIVITIES 

27. Neither the Receiver nor TGF is being paid from the Settlement Funds. 

Accordingly, neither firm is required to have their fees approved by the Court 

pursuant to the terms of the Receivership Order.   

28. Following the completion of the distribution of the Settlement Funds, the 

Receiver’s mandate in this receivership proceeding will be complete.  

29. The Receiver respectfully requests that the Court grant an order discharging GTL 

as Receiver of GITC upon the filing of a Receiver’s certificate with the Court, in 

the form attached as Appendix “F”, certifying that the distribution of the 

Settlement Funds is complete. 

RECOMMENDATION 

30. Based on the foregoing, the Receiver respectfully requests that the Court grant 

the relief requested herein. 

Respectfully submitted, 

 

GRANT THORNTON LIMITED 
In its capacity as court-appointed receiver of  
the Settlement Funds from  
GITC Investments and Trading Canada Inc.  
carrying on business as  
GITC Investments And Trading Canada Inc.  
and GITC and GITC Inc., and Amal Tawfiq Asfour  
and not in its personal or corporate capacity. 
 
 
Per: 
 
 
____________________________ 
Rob Stelzer, CPA, CA, CIRP, LIT 
Vice President 
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ONTARIO 
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COMMERCIAL LIST 

IN THE MATTER OF SECTION 129 OF THE SECURITIES ACT R.S.O. 
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JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

AND IN THE MATTER OF A PROPOSED RECEIVERSHIP OF FUNDS 
OBTAINED BY THE ONTARIO SECURITIES COMMISSION 
PURSUANT TO A SETTLEMENT AGREEMENT BETWEEN STAFF OF 
THE ONTARIO SECURITIES COMMISSION AND GITC 
INVESTMENTS & TRADING CANADA LTD. carrying on business as 
GITC INVESTMENTS AND TRADING CANADA INC. and GITC, GITC 
INC., and AMAL TAWFIQ ASFOUR 

 

AFFIDAVIT OF JODY SIKORA 
(Sworn December 10, 2019) 

 

I, Jody Sikora, of the City of Toronto, in the Province of Ontario, MAKE OATH AND 

SAY: 

1. I am a Senior Forensic Accountant in the Enforcement Branch of the Applicant, the Ontario 

Securities Commission (the “Commission”).  In September 2014, I was assigned to assist in the 

investigation that led to the commencement of a proceeding brought by the Commission related to 

the matters addressed in this affidavit and have personal knowledge of the matters I swear to.  

Where my evidence is based on information and belief derived from other persons or documents, 

I believe the information to be true and reliable. 

2. This affidavit is sworn in support of an Application by the Commission for orders 

(respectively, the “Receivership Order” and the “Claims Process Order”), substantially in the 

forms attached to the Commission’s Application Record at Tabs 3 and 4, which includes 

provisions: 

(a) that the Application will be returnable on December 17, 2019, without any requirement 

for service; 
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(b) appointing Grant Thornton Limited as receiver (in such capacity, the “Receiver”), 

without security, over the funds paid to the Commission pursuant to the settlement 

agreement dated October 15, 2015 (the “Settlement Agreement”), and an Order dated 

October 23, 2015 that, among other things, approved the Settlement Agreement and 

ordered the Respondents (as defined below) to pay an administrative penalty in the 

amount of $200,000 and disgorge to the Commission the amount of $6,680,000 (the 

“Settlement Order”) in relation to contraventions of Ontario securities law; and 

(c) approving a claims process (the “Claims Process”) for the determination of any 

investor claims related to the Settlement Funds. 

I. BACKGROUND AND OVERVIEW 

3. GITC Investments & Trading Canada Ltd., carrying on business as GITC Investments and 

Trading Canada Inc. and GITC (“GITC Investments”) was incorporated on June 21, 2011, as a 

New Brunswick corporation, and was registered in Ontario as an extra-provincial corporation.  

GITC Inc. (and together with GITC Investments, “GITC”) was incorporated on December 23, 

2013 as a corporation existing under the laws of Canada, and it has a registered corporate address 

in Ontario. 

4. Amal Tawfiq Asfour (“Asfour”), was an Ontario resident and is the sole director and the 

directing mind of GITC. 

5. During the period from March 26, 2013 until September 9, 2014 (the “Trading Period”), 

GITC and Amal Tawfiq Asfour (“Asfour”) (collectively, the “Respondents”): (i) traded in 

securities without being registered, contrary to subsection 25(1) of the Securities Act (Ontario) (the 

“Act”), (ii) illegally distributed securities, contrary to subsection 53(1) of the Act, and (iii) acted 

in a manner that was contrary to the public interest. 

6. Contrary to the Act, the Respondents solicited and sold shares of GITC without the proper 

registrations under the Act and without filing a prospectus with the Commission.  The Respondents 

solicited and sold shares of GITC to at least one investor in Ontario and investors domiciled in 

other countries, including Kuwait, the United Arab Emirates, the Kingdom of Saudi Arabia and 
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Egypt.  In addition to investing in a Canadian business, the solicitation document related to the 

investments indicated that an investment in GITC could qualify the investors to obtain permanent 

resident status in Canada through the business immigration or investor stream of the Provincial 

Nominee Program (the “PNP”).  Shares were also sold to at least one investor who was an Ontario 

resident. 

Unregistered Solicitation and Trading 

7. GITC was not a reporting issuer in Ontario and during the Trading Period the Respondents 

were not registered with the Commission in any capacity.  The Respondents solicited potential 

investors with an Investment Agreement (the “GITC Investment Agreement”) that promised 

returns ranging from 5% to 20% annually for a five-year term and, in most cases, required 

interested investors to execute the GITC Investment Agreement. 

8. Commission Staff were advised by the Respondents that, through these solicitations, GITC 

raised approximately $6.68 million from 48 investors.  Approximately $5.3 million of investor 

funds were deposited into certain bank accounts of GITC and Asfour in Ontario.  The Respondents 

have not accounted for the funds raised from investors and based on information provided by the 

Respondents to Commission Staff, it appears that most of the investors have not been repaid. 

Conduct Contrary to the Public Interest 

9. In addition, documents provided by GITC to their investors indicated that GITC would 

make PNP applications in British Columbia, Manitoba, New Brunswick and the “Investor” class 

program offered by Citizenship and Immigration Canada. However, GITC only made 38 

applications in British Columbia, which were ultimately rejected by the British Columbia PNP 

because “immigration-linked investment schemes” are prohibited by the Immigration and Refugee 

Protection Regulations. 

II. TERMS OF SETTLEMENT 

10. On October 15, 2015, the Settlement Agreement was finalized and executed by Asfour and 

the Commission.  A copy of the Settlement Agreement is attached hereto as Exhibit “A”.  The 

salient terms of the Settlement Agreement are as follows:  
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(a) acquisition of, and trading in any securities or derivatives by the Respondents shall be 

permanently prohibited; 

(b) Asfour was required to resign from all director and officer positions of an issuer, 

registrant, or investment manager, and Asfour is permanently prohibited from acting 

as a director or officer of an issuer, registrant, or investment manager; 

(c) the Respondents were required to pay an administrative penalty in the amount of 

$200,000, on a joint and several basis, which is designated for allocation or use by the 

Commission in accordance with subsections 3.4(2)(b)(i) or (ii) of the Act; and 

(d) the Respondents were required to disgorge to the Commission the amount of 

$6,680,000 (the “Investment Funds”) on a joint and several basis, which is designated 

for allocation or for use by the Commission in accordance with subsections 3.4(2)(b)(i) 

or (ii) of the Act. 

11. On October 23, 2015, the Settlement Agreement was approved and the terms of the 

Settlement Agreement were granted pursuant to the Settlement Order.  A copy of the Settlement 

Order is attached hereto as Exhibit “B”. 

12. As at today’s date, the Commission has received $563,708.93 (the “Settlement Funds”) 

in partial satisfaction of amounts payable to the Commission pursuant to the Settlement Agreement 

and the Settlement Order.  Pursuant to the terms of the Settlement Order, these funds have been 

designated for allocation to or for the benefit of third parties or for use by the Commission for the 

purposes of investor education and related knowledge enhancement.  A quorum of the 

Commission’s Board has approved allocating these funds to investors harmed by the 

contraventions of the Act that gave rise to the Settlement Order, and that the appointment of a 

receiver be sought to carry out the distribution. 

III. THE INVESTOR LIST 

13. The current Investor List was compiled by Grant Thornton from a review of four investor 

lists provided by Commission Staff.  Three of these investor lists were obtained by Commission 

Staff in the course of the Commission’s investigation, including two lists provided by the 
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Respondents or their counsel, and one provided from an anonymous source.  A fourth list was 

prepared by Commission Staff based on inquiries received by the Commission’s Inquiries and 

Contact Centre from individuals identifying themselves as GITC investors or their representatives. 

14. Grant Thornton has reviewed the above noted investor information and consolidated the 

information into one investor list of 75 investors representing investments in the aggregate amount 

of $7,383,000 (the “Investor List”).  The Investor List is missing investment amounts for 10 of 

the investors and mailing addresses for 25 of the investors. It is possible that some of the investors 

listed on the Investor List are duplicated or that the information provided by the Respondents is 

incomplete or inaccurate.  Nevertheless, the Investor List represents the best information available 

to the Commission at this time.  A copy of the Investor List is attached hereto as Exhibit “C”.

IV. PROPOSED APPOINTMENT OF RECEIVER

15. I am informed by Rob Stelzer of Grant Thornton and verily believe that Grant Thornton

has extensive experience and expertise acting as a Receiver or Trustee in bankruptcy,

administering claims processes, and distributing funds.

16. Based on the amount currently held by the Commission and the Investor List, it appears

that the amount available for distribution by Grant Thornton will be insufficient to make the

investors of GITC whole.  I am informed by Mr. Stelzer and external counsel to the Commission

that the Court appointment of a Receiver will be of assistance to the distribution of the amounts

held by the Commission for the following reasons:

(a) the Receiver has experience conducting claims processes for the identification of

persons that may have claims against GITC arising from contravention of Ontario

securities law;

(b) the assessment, evaluation and individual adjudication of claims may be required and

the Receiver requires certain protections granted by this Court to carry out its proposed

mandate; and
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(c) a formal proceeding and the appointment of the Receiver may assist with the 

cooperation of the regulators domiciled in the various jurisdictions of the investors and 

such cooperation may maximize the opportunity for investors to recoup amounts 

invested. 

17. The Commission seeks the appointment of Grant Thornton as Receiver over all Settlement 

Funds recovered under the Settlement Agreement and pursuant to the Settlement Order.  The 

appointment of the Receiver is requested for the limited purpose of: (i) administering the Claims 

Process to determine individual investor claims, and (ii) distributing the Settlement Funds to 

Investors of GITC on a pro rata basis based on allowed claims and in accordance with a further 

order of the Court. 

18. Based on the Investor List, there are approximately 75 of identified investors that are 

located in Canada, Kuwait, Egypt, United Arab Emirates, and the Kingdom of Saudi Arabia. 

19. Due to the potential for incomplete information with respect to the Investor List and issues 

associated with certain jurisdictions where the investors may reside, there may be issues associated 

with informing investors of GITC that funds are available for distribution, determining the validity 

and quantum of such investors’ claims to the Settlement Funds, and giving effect to such 

distributions.  Accordingly, the Commission has determined that the appointment of a receiver will 

provide the best opportunity for the Commission to distribute the Settlement Funds to the investors 

of GITC.   

20. I am informed by Tara Lamacraft, senior legal counsel at the Commission, and believe that 

the fees of Grant Thornton and its counsel will not be paid from the Settlement Funds.  Such fees 

will be paid by the Commission from other funds available for allocation to, or for the benefit of, 

third parties. 

V. CLAIMS PROCESS 

21. The Commission will seek the approval of the Claims Process as set out in the Proposed 

Order.  The salient provisions of the Claims Process are summarized as follows: 
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(a) the Receiver shall create and maintain a case website in accordance with the 

Commercial List Practice Directions (the "Case Website") and will post all notices and 

documents related to the Claims Process on the Case Website; 

(b) the Receiver will either: (i) request that securities regulators in the jurisdictions of 

Kuwait, the Kingdom of Saudi Arabia, Egypt, and the United Arab Emirates post a 

translated notice on their respective websites, or (ii) post an advertisement in the 

foregoing jurisdictions (collectively, the "Public Notice to Investors"), in the form 

attached to the Claims Process Order as Schedule “B”.  The Public Notice to Investors 

will call for claims from investors of GITC and provide instructions describing how to 

access the Case Website in order to participate in the Claims Process; 

(c) the Commission will post a copy of the Public Notice to Investors on its website; 

(d) the Receiver will send a notice of claim (“Notice of Claim”) to the last known mailing 

address of each investor appearing on the Investor List, to the extent that such 

information is available.  The Receiver will also send a Notice of Claim to any other 

investor of GITC that the Receiver becomes aware of throughout the Claims Process.  

The Notice of Claim shall be substantially in the form attached to the Claims Process 

Order as Schedule “C”; 

(e) to be eligible to receive a distribution of the Settlement Funds, an investor of GITC is 

required to provide a completed proof of claim substantially in the form attached to the 

Claims Process Order as Schedule “D” (the "Proof of Claim") on or before the Claims 

Bar Date (as defined below), along with any supporting particulars providing evidence 

of the investors’ claim (the "Claim").  Any person who is not identified in the Investor 

List, but alleges to be an investor may submit a Proof of Claim to the Receiver on or 

before the Claims Bar Date; 

(f) an investor of GITC shall have 120 days after the commencement of the Claims Process 

(the “Claims Bar Date”) to provide a completed Proof of Claim to the Receiver.  Any 

person alleging to be an investor of GITC that does not submit a Proof of Claim by the 
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Claims Bar Date shall be barred from participating in any distribution of the Settlement 

Funds; 

(g) the Receiver may request further particulars of any Claim received or may advise that 

a Claim has been accepted, revised, or disallowed.  With respect to any Claim that has 

been revised or disallowed, the Receiver shall deliver a Notice of Revision or 

Disallowance substantially in the form attached to the Claims Process Order as 

Schedule “E” (“Notice of Revision or Disallowance”) to the investor, which provides 

an explanation why such Claim has been revised or disallowed; 

(h) accepted Claims shall be allowed in the amount as filed in the Proof of Claim, or as 

otherwise agreed to between the Receiver and the respective investor, in consultation 

with the Commission.  If the Receiver revises or disallows a Claim, the investor shall 

have a right to dispute the Receiver’s revision or disallowance; 

(i) notice of any dispute of a Claim shall be received by the Receiver within 21 days of 

the date that a Notice of Revision or Disallowance is mailed to an investor.  Such notice 

of dispute shall provide particulars sufficient to explain why the Notice of Revision or 

Disallowance is being disputed and be substantially in the form attached to the Claims 

Process Order as Schedule “F” (the “Dispute Notice”). 

(j) if there are any outstanding disputes, following the time required to file a Dispute 

Notice for all Claims filed with the Receiver, the Receiver shall file a report with the 

Court summarizing all Dispute Notices received and shall bring a motion for advice 

and directions from the Court in respect of the resolution of any outstanding Dispute 

Notices. 

JUST AND CONVENIENT 

22. In the circumstances, it is just and convenient to appoint the Receiver for, inter alia, the 

following reasons: 
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(a) the Settlement Funds were designated for allocation or use by the Commission in 

accordance with the Act and the Commission has the requisite authority to allocate the 

Settlement Funds to investors who have been harmed by the actions of GITC; 

(b) GITC has no further interest in the Settlement Funds; 

(c) the Commission requires the Receiver to oversee the Claims Process to identify and 

validate investors of GITC; and 

(d) the Receiver is better equipped than the Conmiission to administer the Claims Process 

and ultimately make distributions piu-suant to a further court order. 

PURPOSE 

23. This affidavit is sworn in support of the Application to appoint Grant Thornton as Receiver 

and to approve the Claims Process, and for no other purpose. 

SWORN B E F O R E ME at the City of 
Toronto, Ontario, on December 10, 
2019. 

Cofaimissioner for Taking Affi 
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IN THE MATTER OF THE SECURITIES ACT 
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IN THE MATTER OF GITC INVESTMENTS AND TRADING CANADA LTD. 

carrying on business as GITC INVESTMENTS AND TRADING CANADA INC. 

and GITC, GITC INC., and AMAL TAWFIQ ASFOUR 

 

- and - 

 

IN THE MATTER OF A 

SETTLEMENT AGREEMENT BETWEEN STAFF 
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 GITC INVESTMENTS AND TRADING CANADA LTD. 

carrying on business as GITC INVESTMENTS AND TRADING CANADA INC. 

and GITC, GITC INC., and AMAL TAWFIQ ASFOUR 

 

 

 

SETTLEMENT AGREEMENT 
 

 

PART I – INTRODUCTION 

1. The Ontario Securities Commission (the “Commission”) will issue a Notice of 

Hearing to announce that it will hold a hearing to consider whether, pursuant to 

sections 127 and 127.1 of the Securities Act, R.S.O. 1990, c. S-5, as amended (the 

“Act”), it is in the public interest for the Commission to make certain orders in 

respect of GITC Investments & Trading Canada Ltd. carrying on business as 

GITC Investments and Trading Canada Inc. and GITC (“GITC Investments & 
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Trading Canada”), GITC Inc., and Amal Tawfiq Asfour (“Asfour”) (collectively, 

the “Respondents”). 

 

PART II – JOINT SETTLEMENT RECOMMENDATION 

2. Staff of the Commission (“Staff”) agree to recommend settlement of the 

proceeding commenced by Notice of Hearing dated March 12, 2015 (the 

“Proceeding”) against the Respondents according to the terms and conditions set 

out in Part VI of this Settlement Agreement. The Respondents agree to the 

making of an order in the form attached as Schedule “A”, based on the facts set 

out below. 

3. For the purposes of this Proceeding, and any other regulatory proceeding 

commenced by a securities regulatory authority, the Respondent agrees with the 

facts as set out in Part III and the conclusion in Part IV of this Settlement 

Agreement.      

PART III – AGREED FACTS 

A.     OVERVIEW  

4. During the period from March 26, 2013 until September 9, 2014 (the “Relevant 

Period”), the Respondents: (i) traded in securities without being registered, 

contrary to subsection 25(1) of the Act, (ii) illegally distributed securities, 

contrary to subsection 53(1) of the Act, and/or (iii) acted in a manner that was 

contrary to the public interest.   

5. Without being registered and without filing a prospectus with the Commission as 

was required, the Respondents solicited and sold shares of GITC Investments & 

Trading Canada or GITC Inc. from Ontario to residents of countries including 

Kuwait, the United Arab Emirates, and/or the Kingdom of Saudi Arabia.  In 

addition to investing in a business in Canada, the documents related to the 
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investment indicated that making the investment could qualify the investors to 

obtain permanent resident status in Canada through the business immigration or 

investor stream of the Provincial Nominee Program (“PNP”).  Shares were also 

sold to at least one investor who was an Ontario resident. 

B.     BACKGROUND 

6. GITC Investments & Trading Canada was incorporated on June 21, 2011 as a 

New Brunswick corporation, and was registered in Ontario as an extra-provincial 

corporation. 

7. GITC Inc. was incorporated on December 23, 2013 as a Canadian corporation, 

and it has a registered corporate address in Ontario. 

8. Asfour was an Ontario resident during the Relevant Period.  She is the sole 

director and directing mind of GITC Investments & Trading Canada and GITC 

Inc. 

C. UNREGISTERED TRADING 

9. Neither GITC Investments & Trading Canada nor GITC Inc. is a reporting issuer 

in Ontario.  During the Relevant Period, none of the Respondents were registered 

with the Commission in any capacity.  

10. During the Relevant Period, the Respondents solicited and sold securities of 

GITC or GITC Inc. (collectively referred to as “GITC”) from or in Ontario to 

investors resident in countries including Kuwait, the United Arab Emirates, 

and/or the Kingdom of Saudi Arabia through use of their sales agents, their web 

page, advertisements in publications, and/or the hosting of investment 

presentations.  The Respondents also sold securities of GITC to at least one 

Ontario resident. 
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11. The Respondents or their agents provided investors, and had them sign in most 

cases, an Investment Agreement (the “GITC Investment Agreements”).  Within 

the GITC Investment Agreements, investors were promised returns ranging from 

5% to 20% annually for a five year term. 

12. GITC investors received from GITC a “Certificate of Direct Investment” (the 

“GITC Certificate of Direct Investment”).  The GITC Certificates of Direct 

Investment were similar to one another and stated, among other things, that the 

holder owned shares of GITC.   

13. In doing so, GITC sold “securities” as defined in subsection 1(1) of the Act and, 

in particular, clauses (a), (b), (e), (g), (i), and/or (n) of that definition.    

14. Through the Respondents’ conduct described above, GITC has raised money from 

investors.  The Respondents have advised Staff that the Respondents raised 

approximately $6.68 million from forty-eight of its investors.   Approximately 

$5.3 million of investor funds were deposited into bank accounts of GITC and 

Asfour in Ontario.      

15. The Respondents and/or their agents claim to have earned commissions and/or 

fees on these trades of securities. 

16. During the Relevant Period, without being registered as was required, GITC was 

in the business of selling securities to the public. 

D. ILLEGAL DISTRIBUTION 

17. In addition, the trades of GITC securities described above were also 

“distributions” as defined in subsection 1(1) of the Act as the securities had not 

been previously issued. 

18. During the Relevant Period, GITC did not file a preliminary prospectus and 

prospectus with the Commission or obtain receipts for them from the Director as 
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required by subsection 53(1) of the Act.  Furthermore, GITC has never filed a 

Form 45-106F1 Report of Exempt Distribution with the Commission. 

E. FURTHER CONDUCT CONTRARY TO THE PUBLIC INTEREST 

19. In addition, GITC documents provided by the Respondents or their agents to 

GITC investors indicated they would be making PNP applications to the British 

Columbia PNP, Manitoba PNP, New Brunswick PNP, and the “Investor” class 

program offered by Citizenship and Immigration Canada; however, GITC instead 

applied (within 38 applications) only to the British Columbia PNP.   

20. The Respondents failed to understand that the investments made in GITC were 

“immigration-linked investment schemes” prohibited by the applicable 

Immigration and Refugee Protection Regulations.  In November 2014, the British 

Columbia PNP rejected all of the applications that had been submitted by GITC. 

21. Asfour has left Ontario and refuses to appear in-person at the settlement approval 

hearing.   

22. The Respondents have not accounted for the funds raised from investors.  Most of 

the investors have not been repaid. 

23. The Respondents’ conduct has negatively affected the reputation and integrity of 

Ontario's capital markets.     

PART IV – CONDUCT CONTRARY TO ONTARIO SECURITIES LAW AND 

THE PUBLIC INTEREST 

24. By engaging in the conduct described above, the Respondents admit and 

acknowledge that they have breached Ontario securities law by contravening 

sections 25 and 53 of the Act, and Asfour admits and acknowledges that she has 

also breached Ontario securities law by contravening section 129.2 of the Act, 
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and the Respondents acknowledge that they have acted contrary to the public 

interest in that: 

a. During the Relevant Period, the Respondents traded and engaged in or 

held themselves out as engaging in the business of trading in securities 

without being registered to do so, in circumstances where there were no 

exemptions available to the Respondents under the Act, contrary to 

subsection 25(1) of the Act; 

b. During the Relevant Period, the trading of GITC securities as set out 

above constituted distributions of GITC securities by the Respondents in 

circumstances where no preliminary prospectus and prospectus were 

filed and receipts had not been issued for them by the Director, and 

where there were no prospectus exemptions available to them under the 

Act, contrary to subsection 53(1) of the Act; 

c. During the Relevant Period, Asfour as a director and officer of GITC 

authorized, permitted, or acquiesced in the non-compliance with 

subsections 25(1) and 53(1) of the Act by GITC or its sales agents, as set 

out above, and as a result is deemed to also have not complied with 

Ontario securities law pursuant to section 129.2 of the Act; and 

d. By reason of the foregoing, the Respondents engaged in conduct 

contrary to the public interest. 

PART V – RESPONDENT’S POSITION 

25. The Respondents request that the settlement hearing panel consider the following 

mitigating circumstances: 

a. The Respondents have provided Staff: 
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a. directions signed by Asfour providing that any proceeds (remaining 

after any mortgages (registered prior to the date of the Certificates of 

Direction) have been satisfied) from the sale of the two residential 

properties owned by Asfour upon which the Commission has 

registered Certificates of Direction shall be paid to the Commission 

in partial satisfaction of the orders made in paragraph 26(m) to (o) in 

this Agreement, or as the Commission may direct; 

b. consents signed by the Respondents to an order of the Court 

appointing a receiver of the two residential properties upon which 

the Commission has registered Certificates of Direction, to the sale 

of the properties by the receiver, and to the proceeds of the sales 

being paid to any mortgage holders on mortgages registered prior to 

the date of the Certificates of Direction and any remaining proceeds 

being paid to the Commission in partial satisfaction of the orders 

made in paragraph 26(m) to (o) in this Agreement, or as the 

Commission may direct; and 

c. consents signed by the Respondents to any consent or revocation of 

Commission freeze directions or certificates of direction that may be 

necessary to effect the directions or receivership set out above.   

PART VI – TERMS OF SETTLEMENT 

26. The Respondents agree to the terms of settlement listed below and to the Order 

attached hereto, made pursuant to section 127(1) and section 127.1 of the Act 

that:  

(a) the settlement agreement is approved;  

(b) trading in any securities or derivatives by the Respondents cease permanently, 

pursuant to paragraph 2 of subsection 127(1) of the Act;  
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(c) acquisition of any securities by the Respondents is prohibited permanently, 

pursuant to paragraph 2.1 of subsection 127(1) of the Act; 

(d) any exemptions contained in Ontario securities law do not apply to the 

Respondents  permanently, pursuant to paragraph 3 of subsection 127(1) of 

the Act; 

(e) the Respondents be reprimanded, pursuant to paragraph 6 of subsection 

127(1) of the Act; 

(f) Asfour resign all positions that she holds as a director or officer of an issuer, 

pursuant to paragraph 7 of subsection 127(1) of the Act; 

(g) Asfour resign all positions that she holds as a director or officer of a 

registrant, pursuant to paragraph 8.1 of subsection 127(1) of the Act; 

(h) Asfour resign all positions that she holds as a director or officer of an 

investment fund manager, pursuant to paragraph 8.3 of subsection 127(1) of 

the Act 

(i) Asfour is prohibited from becoming or acting as a director or officer of any 

issuer permanently, pursuant to paragraph 8 of subsection 127(1) of the Act 

(j) Asfour is prohibited from becoming or acting as a director or officer of any 

registrant permanently, pursuant to paragraph 8.2 of subsection 127(1) of the 

Act; 

(k) Asfour is prohibited from becoming or acting as a director or officer of any 

investment fund manager permanently, pursuant to paragraph 8.4 of 

subsection 127(1) of the Act; 

(l) the Respondents are prohibited from becoming or acting as a registrant, as an 

investment fund manager or as a promoter permanently, pursuant to paragraph 

8.5 of subsection 127(1) of the Act; 
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(m) the Respondents pay an administrative penalty on a joint and several basis in 

the amount of $200,000, which shall be designated for allocation or for use by 

the Commission in accordance with subsections 3.4(2)(b)(i) or (ii) of the Act, 

pursuant to paragraph 9 of subsection 127(1) of the Act; 

(n) the Respondents disgorge to the Commission the amount of $6,680,000 on a 

joint and several basis, which shall be designated for allocation or for use by 

the Commission in accordance with subclauses 3.4(2)(b)(i) or (ii), pursuant to 

paragraph 10 of subsection 127(1) of the Act; 

(o) the Respondents shall pay costs on a joint and several basis in the amount of 

$25,000, pursuant to section 127.1 of the Act; and 

(p) Asfour’s right to (i) call at any residence for the purpose of trading in 

securities, or (ii) telephone from within Ontario to any residence within or 

outside Ontario for the purpose of trading in securities, is cancelled, pursuant 

to subsection 37(1) of the Act. 

27. The Respondents agree to attend by way of video conference at the hearing before 

the Commission to consider the proposed settlement. 

28. The Respondents acknowledge that failure to pay in full any monetary sanctions 

and/or costs ordered will result in the Respondents’ names being added to the list 

of “Respondents Delinquent in Payment of Commission Orders” published on the 

OSC website. 

29. The Respondents acknowledge that this Settlement Agreement and proposed 

Order may form the basis for parallel orders in other jurisdictions in Canada.  The 

securities laws of some other Canadian jurisdictions may allow orders made in 

this matter to take effect in those other jurisdictions automatically, without further 

notice to the Respondents.  The Respondents should contact the securities 
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regulator of any other jurisdiction in which he/she may intend to engage in any 

securities related activities, prior to undertaking such activities. 

PART VII – STAFF COMMITMENT 

30. If the Commission approves this Settlement Agreement, Staff will not commence 

any proceeding under Ontario securities law in relation to the facts set out in Part 

III of this Settlement Agreement, subject to the provisions of paragraph 31 below. 

31. If the Commission approves this Settlement Agreement and the Respondents fail 

to comply with any of the terms of the Settlement Agreement, Staff may bring 

proceedings under Ontario securities law against the Respondents.  These 

proceedings may be based on, but are not limited to, the facts set out in Part III of 

this Settlement Agreement as well as the breach of the Settlement Agreement.  In 

addition, if this Settlement Agreement is approved by the Commission, and the 

Respondents fail to comply with the terms of the Settlement Agreement, the 

Commission is entitled to bring any proceedings necessary to recover the amounts 

set out in subparagraphs 26(m) to (o) above. 

PART VIII – PROCEDURE FOR APPROVAL OF SETTLEMENT 

32. The parties will seek approval of this Settlement Agreement at a public hearing 

before the Commission scheduled for [a date to be set by the Secretary’s Office], 

or on another date agreed to by Staff and the Respondents, according to the 

procedures set out in this Settlement Agreement and the Commission’s Rules of 

Procedure. 

33. Staff and the Respondents agree that this Settlement Agreement will form all of 

the agreed facts that will be submitted at the settlement hearing on the 

Respondents’ conduct, unless the parties agree that additional facts should be 

submitted at the settlement hearing. 
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34. If the Commission approves this Settlement Agreement, the Respondents agree to 

waive all rights to a full hearing, judicial review or appeal of this matter under the 

Act. 

35. If the Commission approves this Settlement Agreement, neither party will make 

any public statement that is inconsistent with this Settlement Agreement or with 

any additional agreed facts submitted at the settlement hearing.  

36. Whether or not the Commission approves this Settlement Agreement, the 

Respondents will not use, in any proceeding, this Settlement Agreement or the 

negotiation or process of approval of this agreement as the basis for any attack on 

the Commission’s jurisdiction, alleged bias, alleged unfairness, or any other 

remedies or challenges that may otherwise be available. 

PART IX – DISCLOSURE OF SETTLEMENT AGREEMENT 

37. If the Commission does not approve this Settlement Agreement or does not make 

the order attached as Schedule “A” to this Settlement Agreement: 

i. this Settlement Agreement and all discussions and negotiations between 

Staff and the Respondents before the settlement hearing takes place will 

be without prejudice to Staff and the Respondents; and 

ii. Staff and the Respondents will each be entitled to all available 

proceedings, remedies and challenges, including proceeding to a hearing 

of the allegations contained in the Statement of Allegations. Any 

proceedings, remedies and challenges will not be affected by this 

Settlement Agreement, or by any discussions or negotiations relating to 

this agreement. 

38. The parties will keep the terms of the Settlement Agreement confidential until the 

Commission approves the Settlement Agreement. Any obligations of 



 

 12 

 

1

2 

confidentiality shall terminate upon the commencement of the public settlement 

hearing.  If, for whatever reason, the Commission does not approve the 

Settlement Agreement, the terms of the Settlement Agreement remain 

confidential indefinitely, unless Staff and the Respondent otherwise agree or if 

required by law.  

PART X – EXECUTION OF SETTLEMENT AGREEMENT 

39. This agreement may be signed in one or more counterparts which, together, 

constitute a binding agreement.  

40. A facsimile copy or other electronic copy of any signature will be as effective as 

an original signature. 

 

 

Dated at Mecca, Saudi Arabia this 19
th

 day of September, 2015. 

 

“Amal Asfour” “Bushra Mosa Asfour” 

GITC INVESTMENTS & TRADING CANADA LTD. Bushra Mosa Asfour [print] 

Per: Amal Asfour Witness 

I am authorized to bind the corporation. 

 

 

 

Dated at Mecca, Saudi Arabia this 19
th

 day of September, 2015. 

 

“Amal Asfour” “Bushra Mosa Asfour” 

GITC INC. Bushra Mosa Asfour [print] 

Per: Amal Asfour Witness 

I am authorized to bind the corporation. 



 

 13 

 

1

3 

 

 

 

Dated at Mecca, Saudi Arabia this 19
th

 day of September, 2015. 

 

“Amal Asfour” “Bushra Mosa Asfour” 

AMAL TAWFIQ ASFOUR Bushra Mosa Asfour [print] 

  Witness 

 

 

 

Dated at Toronto this 15
th

 day of October, 2015. 

 

“Tom Atkinson” 

TOM ATKINSON 

Director, Enforcement Branch 
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IN THE MATTER OF THE SECURITIES ACT 

R.S.O. 1990, c. S.5 AS AMENDED 

 

- and - 

 

IN THE MATTER OF GITC INVESTMENTS AND TRADING CANADA LTD. 

carrying on business as GITC INVESTMENTS AND TRADING CANADA INC. 

and GITC, GITC INC., and AMAL TAWFIQ ASFOUR 

 

- and - 

 

IN THE MATTER OF A 

SETTLEMENT AGREEMENT BETWEEN STAFF 

OF THE ONTARIO SECURITIES COMMISSION AND 

 GITC INVESTMENTS AND TRADING CANADA LTD. 

carrying on business as GITC INVESTMENTS AND TRADING CANADA INC. 

and GITC, GITC INC., and AMAL TAWFIQ ASFOUR 

 

 

ORDER 
(Subsections 127(1) and 127.1) 

 

       

 WHEREAS  

1. on March 12, 2015, the Ontario Securities Commission (the “Commission”) 

issued a Notice of Hearing pursuant to subsections 127(1) and 127.1 of the 

Securities Act, R.S.O. 1990, c. S.5, as amended (the “Act”) to consider whether it 

is in the public interest to make orders, as specified therein, against and in respect 

of GITC Investments & Trading Canada Ltd. carrying on business as GITC 

Investments and Trading Canada Inc. and GITC (“GITC Investments & Trading 

Canada”), GITC Inc., and Amal Tawfiq Asfour (“Asfour”) (collectively, the 

“Respondents”).  The Notice of Hearing was issued in connection with the 
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allegations as set out in the Statement of Allegations of Staff of the Commission 

(“Staff”) dated March 12, 2015; 

2. the Respondents entered into a Settlement Agreement with Staff dated October 

15, 2015 (the “Settlement Agreement”) in which the Respondents agreed to a 

proposed settlement of the proceeding commenced by the Notice of Hearing dated 

March 12, 2015, subject to the approval of the Commission; 

3. on October 16, 2015, the Commission issued a Notice of Hearing pursuant to 

section 127 of the Act to announce that it proposed to hold a hearing to consider 

whether it is in the public interest to approve a settlement agreement entered into 

between Staff and the Respondents; 

4. the Respondents acknowledge that failure to pay in full any monetary sanctions 

and/or costs ordered will result in the Respondents’ names being added to the list 

of “Respondents Delinquent in Payment of Commission Orders” published on the 

OSC website; 

5. the Respondents acknowledge that this Order may form the basis for parallel 

orders in other jurisdictions in Canada.  The securities laws of some other 

Canadian jurisdictions may allow orders made in this matter to take effect in those 

other jurisdictions automatically, without further notice to the Respondents.  The 

Respondents should contact the securities regulator of any other jurisdiction in 

which he/she may intend to engage in any securities related activities, prior to 

undertaking such activities; 

6. the Commission has reviewed the Settlement Agreement, the Notices of Hearing, 

and the Statement of Allegations of Staff, and heard submissions from counsel for 

the Respondents and from Staff; 

7. the Commission is of the opinion that it is in the public interest to make this 

Order; 
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IT IS ORDERED that:  

 

1. the Settlement Agreement is approved; 

2. trading in any securities or derivatives by the Respondents cease permanently, 

pursuant to paragraph 2 of subsection 127(1) of the Act;  

3. acquisition of any securities by the Respondents is prohibited permanently, 

pursuant to paragraph 2.1 of subsection 127(1) of the Act; 

4. any exemptions contained in Ontario securities law do not apply to the 

Respondents  permanently, pursuant to paragraph 3 of subsection 127(1) of the 

Act; 

5. the Respondents be reprimanded, pursuant to paragraph 6 of subsection 127(1) of 

the Act; 

6. Asfour resign all positions that she holds as a director or officer of an issuer, 

pursuant to paragraph 7 of subsection 127(1) of the Act; 

7. Asfour resign all positions that she holds as a director or officer of a registrant, 

pursuant to paragraph 8.1 of subsection 127(1) of the Act; 

8. Asfour resign all positions that she holds as a director or officer of an investment 

fund manager, pursuant to paragraph 8.3 of subsection 127(1) of the Act; 

9. Asfour is prohibited from becoming or acting as a director or officer of any issuer 

permanently, pursuant to paragraph 8 of subsection 127(1) of the Act; 

10. Asfour is prohibited from becoming or acting as a director or officer of any 

registrant permanently, pursuant to paragraph 8.2 of subsection 127(1) of the Act; 
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11. Asfour is prohibited from becoming or acting as a director or officer of any 

investment fund manager permanently, pursuant to paragraph 8.4 of subsection 

127(1) of the Act; 

12. the Respondents are prohibited from becoming or acting as a registrant, as an 

investment fund manager or as a promoter permanently, pursuant to paragraph 8.5 

of subsection 127(1) of the Act; 

13. the Respondents pay an administrative penalty on a joint and several basis in the 

amount of $200,000, which shall be designated for allocation or for use by the 

Commission in accordance with subsections 3.4(2)(b)(i) or (ii) of the Act, 

pursuant to paragraph 9 of subsection 127(1) of the Act; 

14. the Respondents disgorge to the Commission the amount of $6,680,000 on a joint 

and several basis, which shall be designated for allocation or for use by the 

Commission in accordance with subsections 3.4(2)(b)(i) or (ii), pursuant to 

paragraph 10 of subsection 127(1) of the Act; 

15. the Respondents shall pay costs on a joint and several basis in the amount of 

$25,000, pursuant to section 127.1 of the Act; and 

16. Asfour’s right to (i) call at any residence for the purpose of trading in securities, 

or (ii) telephone from within Ontario to any residence within or outside Ontario 

for the purpose of trading in securities, is cancelled, pursuant to subsection 37(1) 

of the Act. 

 

DATED at Toronto, this 23rd day of October, 2015. 

 

 

 “Alan Lenczner” 

_________________________________ 
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Court File No. CV-19-00632480-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

THE HONOURABLE   )  TUESDAY, THE 17TH DAY 

      ) 

JUSTICE     )  OF DECEMBER 

IN THE MATTER OF SECTION 129 OF THE SECURITIES ACT R.S.O. 
1990, C. S-5, AS AMENDED AND SECTION 101 OF THE COURTS OF 
JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

AND IN THE MATTER OF THE RECEIVERSHIP OF FUNDS OBTAINED 
BY THE ONTARIO SECURITIES COMMISSION PURSUANT TO A 
SETTLEMENT AGREEMENT AMONG STAFF OF THE ONTARIO 
SECURITIES COMMISSION AND GITC INVESTMENTS & TRADING 
CANADA LTD. carrying on business as GITC INVESTMENTS AND 
TRADING CANADA INC. and GITC, GITC INC., and AMAL TAWFIQ 
ASFOUR 

 

RECEIVERSHIP ORDER 

 

THIS APPLICATION made by the Ontario Securities Commission (the 

“Commission”), for an Order under section 129 of the Securities Act (Ontario) and section 101 

of the Courts of Justice Act (Ontario) appointing Grant Thornton Limited (“Grant Thornton”) 

as receiver (the “Receiver”), without security, of all funds obtained by the Commission (the 

“Settlement Funds”) pursuant to a settlement agreement among GITC Investments & Trading 

Canada Ltd. carrying on business as GITC Investments and Trading Canada Inc. and GITC, 

GITC INC., and Amal Tawfiq Asfour (collectively, the “Respondents”), was heard this day at 

330 University Avenue, Toronto, Ontario. 

ON READING the Notice of Application dated December 9, 2019, the affidavit of Jody 

Sikora sworn December 10, 2019 (the “Sikora Affidavit”), and the Exhibits thereto, the consent 
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of Grant Thornton to act as the Receiver, and on hearing the submissions of counsel for the 

Commission: 

SERVICE & DEFINITIONS 

1. THIS COURT ORDERS that service of the Notice of Application and the Application 

Record is hereby validated so that this Application is properly returnable today and hereby 

dispenses with further service thereof. 

2. THIS COURT ORDERS that capitalized terms used herein that are not otherwise 

defined shall have the meaning ascribed to them in the Sikora Affidavit. 

APPOINTMENT 

3. THIS COURT ORDERS that Grant Thornton is appointed Receiver, without security, 

over the Settlement Funds obtained by the Commission, or any funds that may be obtained or 

recovered by the Commission in the future, pursuant to the Settlement Agreement. 

RECEIVER’S POWERS 

4. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but 

not obligated, to act at once in respect of the Settlement Funds, including without limitation, 

implementing a claims process (“Claims Process”) to distribute the Settlement Funds to 

investors (the “Investors”) of GITC Investments and Trading Canada Inc. and GITC, and GITC 

Inc. and is expressly further empowered and authorized to do any of the following where the 

Receiver considers it necessary or desirable: 

(a) take possession of and exercise control over the Settlement Funds and any 

additional funds received by the Commission pursuant to the Settlement 

Agreement; 

(b) receive, preserve, and protect the Settlement Funds, or any part of the 

Settlement Funds; 
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(c) engage counsel and such other persons from time to time, and on whatever 

basis necessary, to assist with the exercise of the Receiver’s powers and 

duties, including without limitation, the powers conferred by this Order; 

(d) report to, meet with, and discuss the Receiver’s activities with staff of the 

Commission (“Staff”), counsel, and any other person or expert that the 

Receiver deems appropriate to consult with on all matters relating to the 

Settlement Funds and the receivership, and to share information subject to 

such confidentiality terms as the Receiver deems advisable; 

(e) engage, utilize, and rely upon any Staff who are made available by the 

Commission to assist the Receiver in discharging the Receiver’s mandate 

under this Order; 

(f) notify Investors and implement and administer the Claims Process in 

relation to the Settlement Funds; and 

(g) take any steps reasonably necessary or incidental to the exercise of any 

powers relating to the Settlement Funds under this Order or in the 

performance of any statutory obligations, 

and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below) and 

without interference from any other Person. 

DUTY TO PROVIDE CO-OPERATION TO THE RECEIVER 

5. THIS COURT ORDERS that all other individuals, firms, corporations, governmental 

bodies or agencies, or other entities having notice of this Order (all of the foregoing, 

collectively, being "Persons" and each being a "Person") shall forthwith advise the Receiver of 

the existence of any books, documents, securities, contracts, orders, corporate and accounting 

records, and any other papers, records and information of any kind related to the business or 

affairs of the Respondents, and any computer programs, computer tapes, computer disks, or 

other data storage media containing any such information (the foregoing, collectively, the 
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"Records") in that Person's possession or control, and shall provide to the Receiver or permit 

the Receiver to make, retain and take away copies thereof and grant to the Receiver unfettered 

access to and use of accounting, computer, software and physical facilities relating thereto, 

provided however that nothing in this paragraph 5 or in paragraph 6 of this Order shall require 

the delivery of Records, or the granting of access to Records, which may not be disclosed or 

provided to the Receiver due to the privilege attaching to solicitor-client communication or due 

to statutory provisions prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or 

destroy any Records without the prior written consent of the Receiver.  Further, for the purposes 

of this paragraph, all Persons shall provide the Receiver with all such assistance in gaining 

immediate access to the information in the Records as the Receiver may in its discretion require 

including providing the Receiver with instructions on the use of any computer or other system 

and providing the Receiver with any and all access codes, account names and account numbers 

that may be required to gain access to the information. 

NO PROCEEDINGS AGAINST THE RECEIVER 

7. THIS COURT ORDERS that no proceeding or enforcement process in any court or 

tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court. 

NO PROCEEDINGS AGAINST THE SETTLEMENT FUNDS 

8. THIS COURT ORDERS that no Proceeding in respect of the Settlement Funds shall 

be commenced except with the written consent of the Receiver or with leave of this Court, and 
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any and all Proceedings currently under way against or in respect of the Settlement Funds are 

hereby stayed and suspended pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

9. THIS COURT ORDERS that all rights and remedies against the Receiver or in relation 

to the Settlement Funds are otherwise stayed and suspended except with the written consent of 

the Receiver or leave of this Court, provided however that this stay and suspension does not 

apply in respect of any “eligible financial contract” as defined in the BIA. 

RECEIVER TO HOLD FUNDS 

10. THIS COURT ORDERS that the Settlement Funds and any additional funds, monies, 

interest, and other forms of payment derived from the Settlement Agreement, other than costs 

payable to the Commission under the Settlement Agreement, that are received or collected by 

the Receiver or the Commission from and after the making of this Order from any source 

whatsoever, whether in existence on the date of this Order or hereafter coming into existence, 

shall be deposited into one or more new accounts to be opened by the Receiver (the 

“Receivership Accounts”) and the monies standing to the credit of such Receivership Accounts 

from time to time shall be held by the Receiver to be paid in accordance with the terms of this 

Order or any further Order of this Court. 

RETENTION OF LAWYERS 

11. THIS COURT ORDERS that the Receiver may retain counsel, including counsel to the 

Commission, to represent and advise the Receiver in connection with the exercise of the 

Receiver’s powers and duties, including without limitation, those conferred by this Order. Such 

counsel may include counsel to the Commission in respect of any matter or issue that the 

Receiver is satisfied that there is no actual or potential conflict of interest. 

RECEIVER'S ACCOUNTS 

12. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid 

their reasonable fees and disbursements, in each case at their standard rates and charges unless 

otherwise ordered by the Court. 
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PROTECTIONS FOR RECEIVER 

13. THIS COURT ORDERS that in carrying out the terms of this Order: 

(a) the Receiver shall incur no liability or obligation as a result of the 

appointment or carrying out the provisions of this Order, save and except 

for any gross negligence or wilful misconduct by the Receiver; 

(b) the Receiver shall be entitled to rely on all records compiled by the 

Commission and any other information in relation to Investors provided 

by the Commission and Commission counsel, all without independent 

investigation; and 

(c) nothing in this Order shall derogate from the protections afforded to the 

Receiver by an applicable legislation. 

SERVICE AND NOTICE 

14. THIS COURT ORDERS that the E-Service Guide of the Commercial List (the 

“Guide”) is approved and adopted by reference herein and, in this proceeding, the service of 

documents made in accordance with the Guide (which can be found on the Commercial List 

website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/eservice-

commercial/) shall be valid and effective service.  Subject to Rule 17.05, this Order shall 

constitute an order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure 

(Ontario) (the “Rules”).  Subject to Rule 3.01(d) of the Rules and paragraph 13 of the Guide, 

service of documents in accordance with the Protocol will be effective on transmission.  This 

Court further orders that a Case Website shall be established in accordance with the Guide at the 

following URL: www.GrantThornton.ca/GITC. 

15. THIS COURT ORDERS that if the service or distribution of documents in accordance 

with the Guide is not practicable, the Receiver is at liberty to serve or distribute this Order, any 

other materials and orders in these proceedings, any notices or other correspondence, by 

forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile 

transmission to the Investors or other interested parties at their respective addresses as last 
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shown on the Investor List and that any such service or distribution by courier, personal 

delivery or facsimile transmission shall be deemed to be received on the next business day 

following the date of forwarding thereof, or if sent by ordinary mail, on the third business day 

after mailing. 

SEALING 

16. THIS COURT ORDERS that Exhibit “C” to the Affidavit of Jody Sikora sworn 

December 10, 2019, containing a copy of the Investor List be sealed, kept confidential 

and not form part of the public records, and that Exhibit “C” be placed separate and apart 

from all other contents of the Court file, in a sealed envelope attached to a notice that sets out 

the title of these proceedings and a statement that the contents are subject to a sealing order 

and shall only be opened upon further Order of this Court.

GENERAL 

17. THIS COURT ORDERS that the Receiver may, from time to time, apply to this Court

for advice and directions in the discharge of its powers and duties hereunder, or to seek any

additional powers that it deems appropriate for carrying out the purpose of this Order.

18. THIS COURT ORDERS that this Order does not provide for distribution of the

Settlement Funds and is only intended to appoint the Receiver.  The Receiver shall request a

further Order from the Court approving any interim or final distribution of the Settlement Funds

at a later date.

19. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,

regulatory or administrative body having jurisdiction in Canada, the United States, Kuwait,

Egypt, the United Arab Emirates or the Kingdom of Saudi Arabia to give effect to this Order

and to assist the Receiver and its agents in carrying out the terms of this Order.  All courts,

tribunals, regulatory and administrative bodies are hereby respectfully requested to make such

orders and to provide such assistance to the Receiver, as an officer of this Court, as may be

necessary or desirable to give effect to this Order or to assist the Receiver and its agents in

carrying out the terms of this Order.
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20. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 

for the recognition of this Order and for assistance in carrying out the terms of this Order, and 

that the Receiver is authorized and empowered to act as a representative in respect of the within 

proceedings for the purpose of having these proceedings recognized in a jurisdiction outside 

Canada. 

 

21. THIS COURT ORDERS that any interested party may apply to this Court to vary or 

amend this Order on not less than seven (7) days' notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may 

order. 

________________________________________ 



IN
 T

H
E 

M
A

TT
ER

 O
F 

SE
C

TI
O

N
 1

29
 O

F 
TH

E 
SE

C
U

RI
TI

ES
 A

C
T 

R
.S

.O
. 1

99
0,

 C
. S

-5
, A

S 
A

M
EN

D
ED

 A
N

D
 S

EC
TI

O
N

 1
01

 O
F 

TH
E 

C
O

U
RT

S 
O

F 
JU

ST
IC

E 
AC

T,
 R

.S
.O

. 1
99

0,
 c

. C
43

, A
S 

A
M

EN
D

ED
 

 A
N

D
 IN

 T
H

E 
M

A
TT

ER
 O

F 
TH

E 
R

EC
EI

V
ER

SH
IP

 O
F 

FU
N

D
S 

O
B

TA
IN

ED
 B

Y
 T

H
E 

O
N

TA
R

IO
 S

EC
U

R
IT

IE
S 

C
O

M
M

IS
SI

O
N

 P
U

R
SU

A
N

T 
TO

 
A

 S
ET

TL
EM

EN
T 

A
G

R
EE

M
EN

T 
A

M
O

N
G

 S
TA

FF
 O

F 
TH

E 
O

N
TA

R
IO

 S
EC

U
R

IT
IE

S 
C

O
M

M
IS

SI
O

N
 A

N
D

 G
IT

C
 IN

V
E

ST
M

E
N

T
S 

&
 

T
R

A
D

IN
G

 C
A

N
A

D
A

 L
T

D
. c

ar
ry

in
g 

on
 b

us
in

es
s a

s G
IT

C
 IN

V
E

ST
M

E
N

T
S 

A
N

D
 T

R
A

D
IN

G
 C

A
N

A
D

A
 IN

C
. a

nd
 G

IT
C

, G
IT

C
 IN

C
., 

an
d 

A
M

A
L

 T
A

W
FI

Q
 A

SF
O

U
R

 
 

 
C

ou
rt 

Fi
le

 N
o.

 C
V

-1
9-

00
63

24
80

-0
0C

L 
 

 
O

N
TA

R
IO

 
SU

PE
R

IO
R

 C
O

U
R

T
 O

F 
JU

ST
IC

E
 

(C
O

M
M

E
R

C
IA

L
 L

IS
T

) 

Pr
oc

ee
di

ng
s c

om
m

en
ce

d 
at

 T
or

on
to

 

 

R
E

C
E

IV
E

R
SH

IP
 O

R
D

E
R

 

 
T

ho
rn

to
n 

G
ro

ut
 F

in
ni

ga
n 

L
L

P 
TD

 W
es

t T
ow

er
, T

or
on

to
-D

om
in

io
n 

C
en

tre
 

10
0 

W
el

lin
gt

on
 S

tre
et

 W
es

t, 
Su

ite
 3

20
0 

To
ro

nt
o,

 O
N

   
M

5K
 1

K
7 

Fa
x:

 
(4

16
) 3

04
-1

31
3 

 L
ea

nn
e 

M
. W

ill
ia

m
s (

L
SO

# 
41

87
7E

) 
Em

ai
l: 

lw
ill

ia
m

s@
tg

f.c
a  

 
Te

l: 
(4

16
) 3

04
-0

06
0 

 M
itc

he
ll 

W
. G

ro
ss

el
l (

L
SO

# 
69

99
3I

) 
Em

ai
l: 

m
gr

os
se

ll@
tg

f.c
a 

Te
l: 

(4
16

) 3
04

-7
97

8 
 La

w
ye

rs
 fo

r t
he

 A
pp

lic
an

t, 
O

nt
ar

io
 S

ec
ur

iti
es

 
C

om
m

is
si

on
 

 
 



TAB 4 

  



Court File No.: CV-19-00632480-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

THE HONOURABLE MR.   ) 

      ) 
JUSTICE     ) 
      ) 
      )
  

TUESDAY, THE 17TH DAY 
 
OF DECEMBER 

 

 

IN THE MATTER OF SECTION 129 OF THE SECURITIES ACT R.S.O. 
1990, C. S-5, AS AMENDED AND SECTION 101 OF THE COURTS OF 
JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

AND IN THE MATTER OF A PROPOSED RECEIVERSHIP OF FUNDS 
OBTAINED BY THE ONTARIO SECURITIES COMMISSION 
PURSUANT TO A SETTLEMENT AGREEMENT BETWEEN STAFF OF 
THE ONTARIO SECURITIES COMMISSION AND GITC 
INVESTMENTS & TRADING CANADA LTD. carrying on business as 
GITC INVESTMENTS AND TRADING CANADA INC. and GITC, 
GITC INC., and AMAL TAWFIQ ASFOUR 

CLAIMS PROCESS ORDER 

THIS APPLICATION made by the Ontario Securities Commission (the 

“Commission”), for an Order, among other things, establishing a claims process to identify, 

determine and resolve claims of certain investors in respect of the contravention of Ontario 

securities law by GITC Investments & Trading Canada Ltd. carrying on business as GITC 

Investments and Trading Canada Inc. and GITC, GITC Inc. (collectively, “GITC”), was heard 

this day at 330 University Avenue, Toronto, Ontario. 

ON READING the Notice of Application dated December 9, 2019, the affidavit of Jody 

Sikora sworn December 10, 2019 (the “Sikora Affidavit”), and the Exhibits thereto, and on 

hearing the submissions of counsel for the Commission: 
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SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Application and the 

Application Record is hereby validated so that this Application is properly returnable 

today and hereby dispenses with further service thereof. 

DEFINITIONS AND INTERPRETATION 

2. THIS COURT ORDERS that capitalized terms used in this Order shall have the 

meanings ascribed to them in Schedule “A” to this Order. 

3. THIS COURT ORDERS that all references as to time herein shall mean local time in 

Toronto, Ontario, Canada, and any reference to an event occurring on a Business Day 

shall mean prior to 5:00 p.m. on such Business Day, unless otherwise indicated herein. 

4. THIS COURT ORDERS that all references to the word “including” shall mean 

“including without limitation”. 

5. THIS COURT ORDERS that all references to the singular herein include the plural, the 

plural include the singular, and any gender includes the other gender. 

GENERAL PROVISIONS 

6. THIS COURT ORDERS that the Receiver, in consultation with the Commission, is 

hereby authorized to use its reasonable discretion as to the adequacy of compliance with 

respect to the manner in which forms delivered hereunder are completed and executed, 

and may, where it is satisfied that a Claim has been adequately proven, waive strict 

compliance with the requirements of this Order as to the completion and execution of 

such forms, or request any further documentation from a Person that the Receiver, in 

consultation with the Commission, may require in order to enable the Receiver to 

determine the validity of a Claim. 

7. THIS COURT ORDERS that if any Claim arose in a currency other than Canadian 

Dollars, then the Person making the Claim shall complete its Proof of Claim and indicate 

the amount of the Claim in such currency, rather than in Canadian Dollars or any other 
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currency.  Where no currency is indicated, the Claim shall be presumed to be in Canadian 

Dollars.  The Receiver shall subsequently calculate the amount of such Claim in 

Canadian Dollars, using the Bank of Canada Canadian Dollar Daily Exchange Rate on 

December 17, 2019. 

8. THIS COURT ORDERS that the form and substance of each of the Public Notice to 

Investors, Notice of Claim, Proof of Claim, Notice of Revision or Disallowance and 

Dispute Notice, substantially in the forms attached as Schedules “B”, “C”, “D”, “E”, and 

“F”, respectively, to this Order are hereby approved.  Notwithstanding the foregoing, the 

Receiver, in consultation with the Commission, may from time to time make changes to 

such forms as the Receiver considers necessary or advisable. 

RECEIVER’S ROLE 

9. THIS COURT ORDERS that the Receiver, in addition to its prescribed rights, duties, 

responsibilities and obligations under the Receivership Order, shall take all actions and 

fulfill any other roles as are authorized by this Order or incidental thereto, in consultation 

with the Commission, including the determination of Claims and referral of any Claim to 

the Court. 

10. THIS COURT ORDERS that: (i) in carrying out the terms of this Order, the Receiver 

shall have all of the protections given to it by the Receivership Order and this Order, (ii) 

the Receiver shall incur no liability or obligation as a result of carrying out the provisions 

of this Order, except for claims based on gross negligence or wilful misconduct, (iii) the 

Receiver shall be entitled to rely on the Investor List and any information provided by the 

Commission, all without further independent investigation, and (iv) the Receiver shall not 

be liable for any claims or damages resulting from any errors or omissions in such books, 

records or information or in any information provided by any Claimant, except for claims 

based on gross negligence or wilful misconduct. 

NOTICE TO CLAIMANTS 

11. THIS COURT ORDERS that: 
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(a) the Receiver shall, no later than five (5) Business Days following the date 

granting this Order, post a copy of this Order (together with its Schedules) on the 

Receiver’s Website; 

(b) the Receiver shall send to each of the Known Investors for which it has an address 

a copy of the Notice of Claim as soon as practicable after the granting of this 

Order; 

(c) the Receiver shall make reasonable efforts to ascertain contact information for 

each Known Investor that it does not have any contact information in respect of; 

(d) the Receiver shall, as soon as practicable after the granting of this Order: (i) 

request that securities regulators in the jurisdictions of Kuwait, the Kingdom of 

Saudi Arabia, Egypt, and the United Arab Emirates post a translated Public 

Notice to Investors on their respective websites, or (ii) post an advertisement for 

one Business Day of the Public Notice to Investors in the foregoing jurisdictions 

with a publication that is likely to be viewed, in the Receiver’s reasonable 

discretion, by investors of GITC; and 

(e) the Receiver shall deliver, as soon as reasonably practicable following a request, a 

copy of a Notice of Claim to any Person claiming to be an investor in GITC, 

provided such request is received from an investor before the Claims Bar Date. 

12. THIS COURT ORDERS that, except as specifically provided for in this Order, the 

Receiver is not under any obligation to provide notice of this Order to any Person having 

or asserting a Claim, and all Persons (including Claimants and Known Claimants) shall 

be bound by the Claims Bar Date, this Order, and any notices published pursuant to 

paragraphs 11(a) and 11(d) of this Order, regardless of whether or not they received 

actual notice, and any steps taken in respect of any Claim, in accordance with this Order. 

13. THIS COURT ORDERS that neither: (i) the reference to a purported Claim as a 

“Claim” or a purported Claimant as a “Claimant” in this Order, nor (ii) the delivery of a 

Notice of Claim or Proof of Claim by the Receiver to a Person shall constitute an 
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admission by the Receiver or the Commission of any obligation of the Commission to 

any Person. 

PROOFS OF CLAIM 

14. THIS COURT ORDERS that every Person with a Claim, including the Known 

Investors, shall file with the Receiver by email, prepaid ordinary mail, courier, personal 

delivery, or telefax, on or before the Claims Bar Date, a Proof of Claim, together with 

any supporting documentation.  For greater certainty, this provision shall apply to all 

potential Claimants, including: (i) Known Investors regardless of whether such Person 

disputes the amount stated in their Notice of Claim or not, (ii) Known Investors whose 

Claim amount is not known to the Receiver, and (iii) Known Investors that did not 

receive a Notice of Claim from the Receiver, but who deliver a Proof of Claim after the 

publication of the Public Notice to Investors. 

CLAIMS BAR DATE 

15. THIS COURT ORDERS that, subject to further order of this Court, any Person who 

does not deliver a Proof of Claim, together with supporting documentation, on or before 

the Claims Bar Date: (a) shall be and is hereby forever barred from making or enforcing 

such Claim, and all such Claims shall be forever extinguished, (b) shall not be entitled to 

receive any distribution pursuant to the Claims Process or further Order of this Court, and 

(c) shall not be entitled to any further notice in the Claims Process, and shall not be 

entitled to participate as a Claimant in respect of such Claim. 

16. THIS COURT ORDERS that, subject to further order of the Court, the Claims Bar Date 

shall be 5:00 p.m. Eastern Standard Time on April 15, 2020, but the Receiver may, at its 

discretion, extend the date generally or in individual cases.  If the Claims Bar Date is 

extended generally, the Receiver shall post notice of the extension on the Case Website. 

DETERMINATION OF CLAIMS 

17. THIS COURT ORDERS that, subject to the terms of this Order, the Receiver shall 

review all Proof of Claims filed on or before the Claims Bar Date and may accept, revise, 
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or disallow (in whole or in part) the amount, or any other aspect of, a Claim asserted in a 

Proof of Claim.  At any time, the Receiver may: (i) request additional information with 

respect to any Claim, (ii) request that the Claimant file a revised Proof of Claim, (iii) 

attempt to consensually resolve the amount or any other aspect of a Claim, or (iv) revise 

or disallow a Claim. 

18. THIS COURT ORDERS that where a Claim is revised or disallowed pursuant to 

paragraph 17 of this Order, the Receiver shall deliver to the Claimant a Notice of 

Revision or Disallowance and attach the form of Dispute Notice. 

19. THIS COURT ORDERS that where a Claim has been accepted by the Receiver, in 

consultation with the Commission, such Claim shall constitute a Proven Claim for the 

purposes of the Claims Process.  The acceptance of any Claim or other determination of 

same in accordance with this Order, in whole or in part, shall not constitute an admission 

of any fact, thing, obligation, or quantum of any Claim by any Person, save and except in 

the context of the Claims Process. 

DISPUTE NOTICE 

20. THIS COURT ORDERS that a Claimant who intends to dispute a Notice of Revision or 

Disallowance shall deliver a Dispute Notice to the Receiver so that it is received by the 

Receiver no later than twenty-one (21) calendar days after such Claimant is deemed to 

have received the Notice of Revision or Disallowance in accordance with paragraph 33 of 

this Order, or such longer period as may be agreed to by the Receiver in writing.  The 

receipt of a Dispute Notice by the Receiver within the twenty-one (21) calendar day 

period specified in this paragraph shall constitute an application to have the amount of 

such Claim determined pursuant to the claims process provided for in this Order. 

21. THIS COURT ORDERS that where a Claimant fails to deliver a Dispute Notice in 

accordance with paragraph 20 of this Order, the amount of such Claimant's Claim shall 

be deemed to be as set out in the Notice of Revision or Disallowance. Such amount, if 

any, shall constitute such Claimant’s Proven Claim, and the balance of such Claimant’s 

Claim, if any, shall be forever barred and extinguished. 
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22. THIS COURT ORDERS that where a Claim has been revised or disallowed pursuant to 

paragraph 18 of this Order, the revised or disallowed Claim (or revised or disallowed 

portion thereof) shall not be a Proven Claim until determined otherwise in accordance 

with the process set out in this Order or as otherwise ordered by the Court. 

RESOLUTION OF CLAIMS 

23. THIS COURT ORDERS that as soon as practicable after a Dispute Notice is received 

by the Receiver in accordance with this Order, the Receiver, in consultation with the 

Commission, may attempt to resolve and settle a disputed Claim with the Claimant. 

24. THIS COURT ORDERS that following the expiration of the time required to file a 

Dispute Notice for all Notices of Revision or Disallowance delivered by the Receiver, 

and in the event that a dispute raised in a Dispute Notice cannot be consensually resolved 

within a reasonable time period, the Receiver shall file a report with the Court 

summarizing all unresolved Dispute Notices and shall bring a motion for advice and 

directions from the Court in respect of the resolution of the outstanding Dispute Notices.  

In the report of the Receiver, the Receiver shall suggest an appropriate procedure to fairly 

and efficiently deal with any outstanding Dispute Notices. 

NOTICE OF TRANSFEREES 

25. THIS COURT ORDERS that the Receiver shall not be obligated to send notice to or 

otherwise deal with a transferee or assignee of a Claim as the Claimant in respect thereof 

unless and until: (i) actual written notice of transfer or assignment, together with 

satisfactory evidence of such transfer or assignment, shall have been received by the 

Receiver, and (ii) the Receiver has acknowledged in writing such transfer or assignment, 

and thereafter such transferee or assignee shall for all purposes hereof constitute the 

“Claimant” in respect of such Claim.  Any such transferee or assignee of a Claim, and 

such Claim, shall be bound by all notices given or steps taken in respect of such Claim, in 

accordance with this Order prior to the written acknowledgement by the Receiver of such 

transfer or assignment. 
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26. THIS COURT ORDERS that if the holder of a Claim has transferred or assigned the 

whole of such Claim to more than one Person or part of such Claim to another Person or 

Persons, such transfer or assignment shall not create a separate Claim, and such Claim 

shall continue to constitute and be dealt with as a single Claim notwithstanding such 

transfer or assignment, and the Receiver shall not be bound to acknowledge or recognize 

any such transfer or assignment and shall be entitled to send notice to and to otherwise 

deal with such Claim only as a whole, and then only to and with the Person last holding 

such Claim in whole as the Claimant in respect of such Claim.  Provided that a transfer or 

assignment of the Claim has taken place in accordance with this Order and the Receiver 

has acknowledged in writing such transfer or assignment, the Person last holding such 

Claim in whole as the Claimant in respect of such Claim may by notice to the Receiver, 

in writing, direct that subsequent dealings in respect of such Claim, but only as a whole, 

shall be with a specified Person and, in such event, such Claimant, transferee or assignee 

of the Claim shall be bound by any notices given or steps taken in respect of such Claim 

by or with respect to such Person in accordance with this Order. 

DEATH OR INCAPACITY 

27. THIS COURT ORDERS that if any Person with a Claim has deceased, the Receiver 

may accept a Claim on such deceased Person’s behalf from the duly appointed legal 

representative or estate trustee of such deceased Person. 

28. THIS COURT ORDERS that if any Person with a Claim has deceased or become 

incapacitated, and no legal representative has been appointed or otherwise has authority 

to act on behalf of such Person, the Receiver shall have the discretion to allow such 

Person’s surviving spouse, survivor, or next-of-kin to act on such Person’s behalf, 

including the filing of a Proof of Claim. 

29. THIS COURT ORDERS that before allowing a person to act on behalf of a deceased or 

incapacitated Person, the Receiver may require the person to execute a statutory 

declaration or provide some other similar form of document confirming the person’s 

relationship to the deceased or incapacitated Person. 
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30. THIS COURT ORDERS that the Receiver shall incur no liability or obligation to any 

person for exercising its discretion to allow a third party to act on behalf of a deceased or 

incapacitated Person. 

31. THIS COURT ORDERS that in exercising the discretion to allow a third party to file a 

Claim on behalf of a deceased or incapacitated Person or to receive funds otherwise 

payable to such Person, the Receiver shall consider: 

(a) if such Person is alive, whether it appears to the Receiver that the distribution of 

funds to such third party is in the best interests of the incapacitated Person; and 

(b) if such Person is deceased and intestate, the rules relating to the distribution of 

intestate estates, as set out in the Estates Act, R.S.O. 1990 c. E.21. 

DIRECTIONS 

32. THIS COURT ORDERS that the Receiver or any other Person with a material interest 

in this Claims Process may at any time, and with such notice as the Court may require, 

seek directions from the Court with respect to this Order and the claims process set out 

herein, including the forms attached as Schedules hereto. 

SERVICE AND NOTICE 

33. THIS COURT ORDERS that the Receiver may, unless otherwise specified by this 

Order, serve and deliver the Notice of Claim and Proof of Claim, and any letters, notices 

or other documents to Claimants, or other interested Persons, by forwarding true copies 

thereof by prepaid ordinary mail, courier, personal delivery or electronic or digital 

transmission to such Persons (with copies to their counsel, if applicable) at the last 

address shown in the Investor List or set out in such Person's Proof of Claim.  Any such 

service or notice by courier, personal delivery or electronic or digital transmission shall 

be deemed to have been received: (i) if sent by ordinary mail, on the third (3rd) Business 

Day after mailing within Ontario, the fifth (5th) Business Day after mailing within 

Canada (other than within Ontario), and the tenth (10th) Business Day after mailing 

internationally; (ii) if sent by courier or personal delivery, on the next Business Day 
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following dispatch; and (iii) if delivered by electronic or digital transmission by 5:00 p.m. 

on a Business Day, on such Business Day, and if delivered after 5:00 p.m. or other than 

on a Business Day, on the following Business Day.  Notwithstanding anything to the 

contrary in this Order, Notices of Revision or Disallowance shall be sent only by (i) 

electronic or digital transmission to a fax number or email address that has been provided 

in writing by the Claimant or (ii) courier. 

34. THIS COURT ORDERS that any notice or other communication (including Proofs of 

Claim and Dispute Notices) to be given under this Order by any Person to the Receiver 

shall be in writing in substantially the form, if any, provided for in this Order and will be 

sufficiently given only if delivered by prepaid registered mail, courier, personal delivery 

or electronic or digital transmission addressed to: 

Grant Thornton Limited 
11th Floor, 200 King Street West 
Toronto, ON M5H 3T4 

Attn:  Jason Kanji 
Telephone:   416-777-6136 
Email:  GITC@ca.gt.com 
Fax:  416-360-4949 
 

Any such notice or other communication by a Person shall be deemed received only upon 

actual receipt thereof during normal business hours on a Business Day, or if delivered 

outside of a normal business hours, the next Business Day. 

35. THIS COURT ORDERS that if during any period during which notices or other 

communications are being given pursuant to this Order, a postal strike or postal work 

stoppage of general application should occur, such notices or other communications sent 

by ordinary mail and then not received shall not, absent further Order of the Court, be 

effective and notices and other communications given hereunder during the course of any 

such postal strike or work stoppage of general application shall only be effective if given 

by courier, personal delivery or electronic or digital transmission in accordance with this 

Order. 
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MISCELLANEOUS 

36. THIS COURT ORDERS that nothing in this Order shall constitute or be deemed to 

constitute an allocation or assignment of a Claim and for greater certainty, this Order 

does not provide for distribution of the Settlement Funds and is intended only to 

commence the Claims Process for the submission and adjudication of the Claims. 

37. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada, the United States, 

Kuwait, Egypt, the United Arab Emirates or the Kingdom of Saudi Arabia to give effect 

to this Order and to assist the Receiver and its agents in carrying out the terms of this 

Order.  All courts, tribunals, regulatory and administrative bodies are hereby respectfully 

requested to make such orders and to provide such assistance to the Receiver, as an 

officer of this Court, as may be necessary or desirable to give effect to this Order or to 

assist the Receiver and its agents in carrying out the terms of this Order. 

38. THIS COURT ORDERS that the Receiver is at liberty, and is hereby authorized and 

empowered, to apply to any court, tribunal, regulatory or administrative body, wherever 

located, for the recognition of this Order and for assistance in carrying out the terms of 

this Order, and that the Receiver is authorized and empowered to act as a representative 

in respect of the within proceedings for the purpose of having these proceedings 

recognized in a jurisdiction outside Ontario or Canada. 

 

_____________________________________ 
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SCHEDULE “A” 
DEFINED TERMS 

(a) “Appointment Date” means December 17, 2019; 

(b) “Business Day” means a day, other than a Saturday or a Sunday, on which banks 

are generally open for business in Toronto, Ontario; 

(c) “Claim” means any right or claim by any investor in GITC related to or 

associated with the contravention of securities law in Ontario by GITC that may 

be asserted or made, in whole or in part, whether or not asserted or made, in 

connection with any indebtedness, liability or obligation, and any interest accrued 

thereon or costs payable in respect thereof. 

(d) “Claims Process” means the procedures outlined in this Order, including the 

Schedules to this Order. 

(e) “Claims Bar Date” means 5:00 p.m. Eastern Time on April 15, 2020, or such 

later date as the Court may order or the Receiver may determine under the 

authority of this Order; 

(f) “Claimant” means any Person asserting a Claim, and includes the transferee or 

assignee of a Claim, transferred and recognized as a Claimant in accordance with 

paragraphs 25 to 26 hereof, or a trustee, executor, or other Person acting on behalf 

of or through such Person; 

(g) “Court” means the Ontario Superior Court of Justice (Commercial List); 

(h) “Dispute Notice” means a written notice delivered to the Receiver by a Person 

who has received a Notice of Revision or Disallowance of that Person’s intention 

to dispute such Notice of Revision or Disallowance and the reasons for the 

dispute, substantially in the form attached as Schedule “F” hereto; 

(i) “Investor List” means the list of Investors compiled by the Receiver, as amended 

from time to time to reflect additional information acquired by Staff or the 
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Receiver, based on documents, including bank records, subscription agreements, 

cheques, and corporate records obtained from the Respondents, gathered in the 

course of the investigation and prosecution of the proceedings against the 

Respondents or in the administration of the receivership; 

(j) “Known Investors” means: 

(i) Investors identified in the Investor List; and 

(ii) Any other Investor actually known to the Receiver or the Commission as 

of the date of this Order or who becomes known to the Receiver or the 

Commission before the Claims Bar Date. 

(k) “Notice of Claim” means a notice, substantially in the form attached hereto as 

Schedule “C”, delivered by the Receiver to each Known Investor for which it has 

an address stating the amount of their Claim (where the amount of the Claim is 

known to the Receiver), mailing address, and other contact details, and notifying 

the Investor that the Investor will have until the Claims Bar Date to provide a 

Proof of Claim; 

(l) “Notice of Revision or Disallowance” means a notice informing a Claimant that 

the Receiver has revised or disallowed all or part of such Claimant’s Claim set out 

in such Claimant's Proof of Claim, substantially in the form attached as Schedule 

“E” hereto; 

(m) “Person” is to be broadly interpreted and includes any individual, firm, 

corporation, limited or unlimited liability company, general or limited partnership, 

association, trust, unincorporated organization, joint venture, government 

authority or any agency, regulatory body, officer or instrumentality thereof or any 

other entity, wherever situate or domiciled, and whether or not having legal status, 

and whether acting on their own or in a representative capacity; 
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(n) “Proof of Claim” means the proof of claim to be completed and filed by a Person 

setting forth a Claim and which shall include all supporting documentation in 

respect of such Claim, substantially in the form attached as Schedule “D” hereto; 

(o) “Proven Claim” means the amount of a Claimant’s Claim, as finally determined 

under the Claims Process; 

(p) “Public Notice to Investors” means the notice publicizing the Claims Process 

and published under authority of this Order, substantially in the form of notice 

attached hereto as Schedule “B”; 

(q) “Receivership Order” means the order of the same date appointing the Receiver 

and granting the Receiver certain powers; 

(r) “Receivership Proceedings” means the proceedings commenced by the 

application of the Commission; and 

(s) “Receiver’s Website” means www.GrantThornton.ca/GITC. 



SCHEDULE“B” 
 

PUBLIC NOTICE TO INVESTORS 
 

IN THE MATTER OF SECTION 129 OF THE SECURITIES ACT R.S.O. 1990, C. S-
5, AS AMENDED AND SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.O. 
1990, c. C. 43, AS AMENDED 

AND IN THE MATTER OF THE RECEIVERSHIP OF FUNDS OBTAINED BY 
THE ONTARIO SECURITIES COMMISSION PURSUANT TO A 
SETTLEMENT AGREEMENT AMONG STAFF OF THE ONTARIO SECURITIES 
COMMISSION AND GITC INVESTMENTS & TRADING CANADA LTD. 
carrying on business as GITC INVESTMENTS AND TRADING CANADA INC. 
and GITC, GITC INC., and AMAL TAWFIQ ASFOUR 

 
(Distribution of proceeds recovered by the Ontario Securities Commission to GITC Investors) 

 
 
 
RE: NOTICE OF CLAIMS PROCESS 
 
 
On December 17, 2019, the Ontario Superior Court of Justice (Commercial List) in Toronto, Canada 
appointed Grant Thornton Limited as receiver (“Receiver") of funds paid to the Ontario Securities 
Commission pursuant to a settlement agreement and settlement order granted by the Ontario Securities 
Commission tribunal against GITC Investments & Trading Canada Ltd. carrying on business as GITC 
Investments and Trading Canada Inc. and GITC, GITC Inc. and Amal Tawfiq Asfour (collectively, 
“GITC”). 
 
The Ontario Superior Court Order authorized the Receiver to implement a claims process 
(“Claims Process") for all persons who invested money in GITC. 
 
If you were an investor in GITC and you did not receive a Notice of Claim from the Receiver (via regular 
mail or email), please go to the Receiver’s website at www.GrantThornton.ca/GITC for information on 
how you can make a claim under the Claims Process. You can also contact Mr. Jason Kanji of the 
Receiver’s office by telephone at 416-777-6136, fax at 416-360-4949 or by E-mail at GITC@ca.gt.com. 
 
The Receiver must receive completed Proof of Claim forms by 5:00 p.m. (Eastern Standard Time) 
on April 15, 2020. 
 
CLAIMS THAT ARE NOT RECEIVED ON OR BEFORE APRIL 15, 2020 WILL BE 
BARRED AND EXTINGUISHED FOREVER. 
 

DATED at Toronto this______ day of_______________, 2019 

 



SCHEDULE“C” 
 

NOTICE OF CLAIM 
 

IN THE MATTER OF SECTION 129 OF THE SECURITIES ACT R.S.O. 1990, C. S-
5, AS AMENDED AND SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.O. 
1990, c. C. 43, AS AMENDED 

AND IN THE MATTER OF THE RECEIVERSHIP OF FUNDS OBTAINED BY 
THE ONTARIO SECURITIES COMMISSION PURSUANT TO A 
SETTLEMENT AGREEMENT AMONG STAFF OF THE ONTARIO SECURITIES 
COMMISSION AND GITC INVESTMENTS & TRADING CANADA LTD. 
carrying on business as GITC INVESTMENTS AND TRADING CANADA INC. 
and GITC, GITC INC., and AMAL TAWFIQ ASFOUR 

 
(Distribution of proceeds recovered by the Ontario Securities Commission to GITC Investors) 

 
[Name] 
[Address] 
Dear [Name], 
 
We understand you were an Investor (“Investor”) in GITC Investments & Trading Canada Ltd. carrying 
on business as GITC Investments and Trading Canada Inc. and GITC Inc. (collectively “GITC”). GITC 
was operated by Ms. Amal Tawfiq Asfour. 
 
GITC and Ms. Asfour were subject to a proceeding brought by the Ontario Securities Commission (the 
“Commission”) under the Securities Act (Ontario).  The proceeding was resolved pursuant to a 
settlement agreement with the Commission, under which GITC and Ms. Asfour admitted to contravening 
Ontario securities laws related to raising money in Ontario between March 26, 2013 and September 9, 
2014.  As a result of the settlement agreement, the Commission has recovered funds in Canadian 
Currency (the “Settlement Funds”), which will be distributed to Investors who incurred monetary losses 
as a result of their investments in GITC. 
 
Grant Thornton Limited was appointed by the Ontario Superior Court as Receiver (the 
“Receiver”) over the Settlement Funds on December 17, 2019. The Receiver is responsible for 
identifying Investors who are eligible to make a claim (“Claim”), reviewing proof of claim forms filed by 
Investors, and distributing the Settlement Funds to the Investors who establish a valid Claim with the 
Receiver. 
 
The information below explains how you can make a Claim. If your claim is accepted by the Receiver, 
you would be entitled to receive money from the Settlement Funds held by the Receiver. 
 
 
PROVING YOUR CLAIM 
 
The Receiver has reviewed the records provided by the Commission and you are listed as an Investor in 
GITC. 
 
Please complete the enclosed “Proof of Claim” form indicating the amount that you believe you are 
owed. Please see the contact information below for information on where to send completed Proof of 



Claim forms or ask questions of the Receiver, including assistance with how to complete the Proof of 
Claim form. 
 
In addition to the Proof of Claim form, the Receiver requires supporting documentation evidencing the 
amount of your Claim. Supporting documentation could include the following: 

a) Banking records showing the funds advanced to GITC; 
b) Copy of subscription agreement between you and GITC; and 
c) Other documentation in support of the investment made in GITC. 

 
If your address has changed from the address on this Notice of Claim, please provide the 
Receiver with your current contact information. 
 
 
DEADLINE 
 
You must deliver a Proof of Claim to the Receiver on or before 5:00 p.m. Eastern Standard Time 
on April 15, 2020 (the “Claims Bar Date”). Under the claims process approved by the Ontario 
Superior Court (Commercial List), failure to submit a Proof of Claim form by April 15, 2020 will 
result in your Claim being barred, extinguished, released, and discharged forever. 
 
 
CONTACT INFORMATION 
 
For further information, including a copy of the Order of the Ontario Superior Court (Commercial List) 
establishing the receivership and Claims Process, please refer to the Receiver’s Website at: 
www.GrantThornton.ca/GITC 
 
If you have any questions, including questions about the Claims Process, you may contact Mr. Jason 
Kanji of the Receiver’s office at 416-777-6136. 
 
All completed Proof of Claim forms, notices or questions in writing can be sent to the Receiver by one of 
the following methods: 
 

a) E-mail: GITC@ca.gt.com 
b) Fax addressed to Mr. Jason Kanji: 416-360-4949 
c) Ordinary mail or courier: 

 Grant Thornton Limited 
 11th Floor 
 200 King Street West 
 Toronto, ON, M5H 3T4 
 Canada 

 



SCHEDULE“D” 
 

PROOF OF CLAIM 
 
PROOF OF CLAIM RELATING TO FUNDS OBTAINED BY THE ONTARIO SECURITIES 
COMMISSION IN THE MATTER OF THE SETTLEMENT AGREEMENT BETWEEN THE 
ONTARIO SECURITIES COMMISSION AND GITC (defined below) 
 
This form must be completed by any investor (“Investor”) in GITC Investments & Trading Canada 
Ltd. carrying on business as GITC Investments and Trading Canada Inc. and GITC and GITC Inc. 
(collectively “GITC”) who wishes to receive a money from the funds recovered from contravention 
of Ontario securities law. 
 
 
1. CONTACT INFORMATION OF INVESTOR 
 
(a) Full Legal Name:  
(b) Full Mailing Address:  
(c) Telephone Number:  
(d) Facsimile Number:  
(e) E-mail Address:  
(f) Attention (Contact Person):  
(g) Have you sold or assigned your claim to 
another party or are you acting on behalf of an 
Investor 
 

 
 

□ Yes  □ No 

 
 
2. CLAIM ASSIGNMENT  
 
This section needs to be completed only if the answer to 1 g) above was “Yes” 
 
(a) Full Legal Name of Assignee(s), 
Estate Representative, Guardian, or Power of 
Attorney or Nominee (If there is more than one 
assignee, estate representative, guardian,  power 
of attorney or nominee please attach a separate 
sheet with the required information) 

 

(b) Full Mailing Address:  
(c) Telephone Number:  
(d) Facsimile Number:  
(e) E-mail Address:  
(f) Other Important Contact Information  

 
 
PROOF OF CLAIM 
 
I,____________________________________ 
[name of Investor or Representative of the Investor] 
Of __________________________________ do hereby certify that: 



[City or Province] 
 
(a) I [pick one] 
□ am an Investor; OR 
□ am_______________________________ (state position or title) of 
____________________________________ (name of Investor) 
 
(b) I have knowledge of all the circumstances connected with the Claim referred to 
below; 
 
(c) I [check one] 
 
□ am NOT in any way related to GITC or Amal Tawfiq Asfour 
 
□ am related to the above noted parties 
__________________________(state the person related to) 
(state the relationship); 
 
 
(d) I invested a total of: 
$_____________________Canadian Dollars in GITC 
 
 (If other than Canadian Dollars, please specify currency, e g. $USD. The Receiver will convert claims in 
a foreign currency to Canadian Dollars at the Bank of Canada noon spot rate as at the date of the 
Receiver’s appointment, December 17, 2019. 
 
 
PARTICULARS OF CLAIM: 
 
In addition to the information stated above on this form, please attach any additional details of your 
Claim, including any documents you rely on to support your Claim, as a schedule to this document. The 
documents may include: statements of account; copies of cancelled cheques or money orders; wire 
confirmations; bank statements; receipts; invoices; or screenshots. 
 
The chart immediately below may assist with preparation of your Claim: 
 

Date Method of 
Payment 

Who Was 
Payment Made To 

Nature of 
Investment 

Amount of 
Payment 

     
     
     
     
     
     
     

 
 
4. FILING PROOF OF CLAIM WITH RECEIVER 
 
This Proof of Claim must be delivered to the Receiver no later than 5:00 p.m. 



(Easterb Tune) on April 15, 2020, 
 
by email to GITC@ca.gt.com, 
 
-or- 
 
by ordinary mail, courier, personal delivery, or fax at the following address: 
 

 Grant Thornton Limited 
 11th Floor 
 200 King Street West 
 Toronto, ON, M5H 3T4 
 Canada  
 Attn: Jason Kanji 

 
Failure to file a Proof of Claim on or before April 15, 2020 will result in any Claim being barred 
and the Investor being prevented from making or enforcing a Claim to the Proceeds. Failure to file 
a Proof of Claim by April 15, 2020 will also disentitle a person to any further notice or the right to 
participate as an Investor in these proceedings. 
 
 
5. EXCLUDED CLAIMS 
 
Claims by Investors who are Respondents to the Commission Proceeding or individuals related to the 
Respondents to the Commission Proceeding will be excluded from consideration. Please consult the 
Receivership and Claims Process Order (posted at www.GrantThornton.ca/GITC) for further details 
relating to Excluded Claims.  
 
Dated _________________________ 
 
 
Signature: _____________________  Witness Signature ________________ 
 
Name:      ______________________ 
Title:      ______________________ 



SCHEDULE“E” 
NOTICE OF REVISION OR DISALLOWANCE OF CLAIM 

 
 
REFERENCE NUMBER___________ 
TO: [insert name of claimant] 
 
Grant Thornton Limited, in its capacity as receiver (the “Receiver”) of funds obtained by the Ontario 
Securities Commission in the matter of GITC Investments and Trading Canada Ltd. carrying on business 
as GITC Investments and Trading Canada Inc. and GITC and GITC Inc. (collectively “GITC”) has 
reviewed your Proof of Claim. The Receiver has revised [or disallowed] your Claim, [or aspect of you 
Claim] as follows: 
 

Proof of Claim as Submitted Claim as Accepted 
  
  

 
 
Reasons for Revision or Disallowance: 
 
[insert brief explanation] 
 
If you wish to dispute the Receiver’s determination of your Claim you must, within 15 days of the date of 
this Notice, deliver a Notice of Dispute to the Receiver. The Notice of Dispute form is enclosed. The 
procedure for disputing the Receiver’s determination is described in the Receivership and Claims Process 
Order granted by the Ontario Superior Court (Commercial List), a copy of which may be found on the 
Receiver's Website at www.GrantThornton.ca/GITC 
 
IF YOU DO NOT DELIVER A NOTICE OF DISPUTE BY ●, THE DETERMINATION OF 
YOUR CLAIM ACCORDING TO THIS NOTICE OF REVISION OR DISALLOWANCE WILL 
BE FINAL AND BINDING UPON YOU. 
 
Dated at_________________ this________ day of_____________________. 
 
Grant Thornton Limited 
In its capacity as Receiver of the Proceeds of GITC 



SCHEDULE“F” 
NOTICE OF DISPUTE 

 
We hereby provide notice of our intention to dispute the Notice of Revision or Disallowance bearing 
Reference Number ________________ and dated ________________________issued in respect of our 
claim. 
 
Reasons for Dispute (attach additional sheet and copies of all supporting documentation if necessary): 
 
____________________________________________________________________________ 

____________________________________________________________________________ 

____________________________________________________________________________ 

____________________________________________________________________________ 

 
 
Name of Investor: _____________________________________________________________ 
 
______________________________________  _____________________________ 
(Signature of individual completing this Dispute)  Date 
 
______________________________________ 
(Please print name) 
 
Telephone Number of Claimant: _______________________________________________ 
Facsimile Number of Claimant: _______________________________________________ 
E-mail Address of Claimant:  _______________________________________________ 
Full Mailing Address of Claimant: _______________________________________________ 
 
THIS FORM MUST BE RETURNED BY EMAIL, PREPAID ORDINARY MAIL, COURIER, 
PERSONAL DELIVERY, OR TELEFAX WITHIN 21 DAYS OF THE DATE OF THE NOTICE 
OF REVISION OR DISALLOWANCE, OR BY 5:00 P.M. (EASTERN STANDARD TIME) ON 
______________________. THE ONTARIO SUPERIOR COURT’S RECEIVERSHIP AND 
CLAIMS PROCESS ORDER ESTABLISHING THE PROCEDURE FOR DISPUTING THE 
RECEIVER’S DETERMINATION OF CLAIMS 
 
MAY REVIEWED ONLINE AT ONLINE AT www.GrantThornton.ca/GITC 
 
Grant Thornton Limited 
in its capacity as Receiver of the Proceeds of GITC 
 
 
E-mail:  GITC@ca.gt.com  
 
-or- 
 
Fax:  416-360-4949  Attention: Mr. Jason Kanji 
 
-or- 
 



Mail: 
 
 Grant Thornton Limited 
 11th Floor 
 200 King Street West 
 Toronto, ON, M5H 3T4 
 Canada 
 Attention: Mr. Jason Kanji 
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Court File No. CV-19-00632480-00CL 

ONTARIO 

SUPERIOR COURT OF JUSTICE  

COMMERCIAL LIST 

IN THE MATTER OF SECTION 129 OF THE SECURITIES ACT R.S.O. 

1990, C. S-5, AS AMENDED AND SECTION 101 OF THE COURTS OF 

JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

AND IN THE MATTER OF A PROPOSED RECEIVERSHIP OF FUNDS 

OBTAINED BY THE ONTARIO SECURITIES COMMISSION 

PURSUANT TO A SETTLEMENT AGREEMENT BETWEEN STAFF OF 

THE ONTARIO SECURITIES COMMISSION AND GITC 

INVESTMENTS & TRADING CANADA LTD. carrying on business as 

GITC INVESTMENTS AND TRADING CANADA INC. and GITC, GITC 

INC., and AMAL TAWFIQ ASFOUR 

Applicant 

CONSENT 

GRANT THORNTON LIMITED hereby consents to act as Receiver of the Applicant, 

should such an Order be granted by the Court.  

Dated at Toronto this 10th day of December, 2019. 

 GRANT THORNTON LIMITED 

Per: 

 

 

Name: Rob Stelzer 

Title:  

 



 


 
IN

 T
H

E
 M

A
T

T
E

R
 O

F
 T

H
E

 S
E

C
U

R
IT

IE
S
 A

C
T

, 
R

.S
.O

. 
1
9
9
0
 C

. 
S

-5
, 
A

S
 A

M
E

N
D

E
D

 A
N

D
 T

H
E

 C
O

U
R

T
S
 O

F
 J

U
S
T

IC
E

 A
C

T
, 
R

.S
.O

. 

1
9
9
0
, 
c.

 C
. 
4
3
, 
A

S
 A

M
E

N
D

E
D

 

A
N

D
 I

N
 T

H
E

 M
A

T
T

E
R

 O
F

 A
 P

R
O

P
O

S
E

D
 R

E
C

E
IV

E
R

S
H

IP
 O

F
 F

U
N

D
S

 O
B

T
A

IN
E

D
 B

Y
 T

H
E

 O
N

T
A

R
IO

 S
E

C
U

R
IT

IE
S

 

C
O

M
M

IS
S

IO
N

 P
U

R
S

U
A

N
T

 T
O

 A
 S

E
T

T
L

E
M

E
N

T
 A

G
R

E
E

M
E

N
T

 B
E

T
W

E
E

N
 S

T
A

F
F

 O
F

 T
H

E
 O

N
T

A
R

IO
 S

E
C

U
R

IT
IE

S
 

C
O

M
M

IS
S

IO
N

 
A

N
D

 
G

IT
C

 
IN

V
E

S
T

M
E

N
T

S
 

&
 

T
R

A
D

IN
G

 
C

A
N

A
D

A
 

L
T

D
. 

ca
rr

y
in

g
 

o
n
 

b
u
si

n
es

s 
as

 
G

IT
C

 

IN
V

E
S

T
M

E
N

T
S

 A
N

D
 T

R
A

D
IN

G
 C

A
N

A
D

A
 I

N
C

. 
an

d
 G

IT
C

, 
G

IT
C

 I
N

C
.,

 a
n
d
 A

M
A

L
 T

A
W

F
IQ

 A
S

F
O

U
R

 

 
C

o
u
rt

 F
il

e 
N

o
.:

 C
V

-1
9
-0

0
6
3
2
4
8
0

-0
0
C

L
  

  

 
O

N
T

A
R

IO
 

S
U

P
E

R
IO

R
 C

O
U

R
T

 O
F

 J
U

S
T

IC
E

 

(C
O

M
M

E
R

C
IA

L
 L

IS
T

) 

P
ro

ce
ed

in
g
s 

co
m

m
en

ce
d
 a

t 
T

o
ro

n
to

 

 
C

O
N

S
E

N
T

 

 
T

h
o
rn

to
n

 G
ro

u
t 

F
in

n
ig

a
n

 L
L

P
 

1
0
0
 W

el
li

n
g
to

n
 S

tr
ee

t 
W

es
t 

S
u
it

e 
3
2
0
0

 

T
D

 W
es

t 
T

o
w

er
, 
T

o
ro

n
to

-D
o
m

in
io

n
 C

en
tr

e 

T
o
ro

n
to

, 
O

N
  
 M

5
K

 1
K

7
 

 L
ea

n
n

e 
M

. 
W

il
li

a
m

s 
(L

S
O

#
 4

1
8
7
7
E

) 

E
m

ai
l:

 l
w

il
li

am
s@

tg
f.

ca
  

 M
it

ch
el

l 
W

. 
G

ro
ss

el
l 

(L
S

O
#
 6

9
9
9
3

I)
 

E
m

ai
l:

 m
g
ro

ss
el

l@
tg

f.
ca

  

 T
el

: 
4
1
6

-3
0
4
-1

6
1
6
 

F
ax

: 
4
1
6

-3
0
4
-1

3
1
3
 

 L
aw

y
er

s 
fo

r 
th

e 
A

p
p
li

ca
n
t,

 
O

n
ta

ri
o
 

S
ec

u
ri

ti
es

 

C
o
m

m
is

si
o
n
 



   

 
IN

 T
H

E 
M

A
TT

ER
 O

F 
TH

E 
SE

C
U

RI
TI

ES
 A

C
T,

 R
.S

.O
. 1

99
0 

C
. S

-5
, A

S 
A

M
EN

D
ED

 A
N

D
 T

H
E 

C
O

U
RT

S 
O

F 
JU

ST
IC

E 
AC

T,
 R

.S
.O

. 
19

90
, c

. C
. 4

3,
 A

S 
A

M
EN

D
ED

 

A
N

D
 IN

 T
H

E 
M

A
TT

ER
 O

F 
A

 P
R

O
PO

SE
D

 R
EC

EI
V

ER
SH

IP
 O

F 
FU

N
D

S 
O

B
TA

IN
ED

 B
Y

 T
H

E 
O

N
T

A
R

IO
 S

E
C

U
R

IT
IE

S 
C

O
M

M
IS

SI
O

N
 P

U
R

SU
A

N
T 

TO
 A

 S
ET

TL
EM

EN
T 

A
G

R
EE

M
EN

T 
B

ET
W

EE
N

 S
TA

FF
 O

F 
TH

E 
O

N
TA

R
IO

 S
EC

U
R

IT
IE

S 
C

O
M

M
IS

SI
O

N
 

A
N

D
 

G
IT

C
 

IN
V

E
ST

M
E

N
T

S 
&

 
T

R
A

D
IN

G
 

C
A

N
A

D
A

 
L

T
D

. 
ca

rr
yi

ng
 

on
 

bu
si

ne
ss

 
as

 
G

IT
C

 
IN

V
E

ST
M

E
N

T
S 

A
N

D
 T

R
A

D
IN

G
 C

A
N

A
D

A
 IN

C
. a

nd
 G

IT
C

, G
IT

C
 IN

C
., 

an
d 

A
M

A
L

 T
A

W
FI

Q
 A

SF
O

U
R

 

 
C

ou
rt 

Fi
le

 N
o.

: C
V

-1
9-

00
63

24
80

-0
0C

L 
   

 
O

N
TA

RI
O

 
SU

PE
R

IO
R

 C
O

U
R

T
 O

F 
JU

ST
IC

E
 

(C
O

M
M

E
R

C
IA

L
 L

IS
T

) 
Pr

oc
ee

di
ng

s c
om

m
en

ce
d 

at
 T

or
on

to
 

 
A

PP
L

IC
A

T
IO

N
 R

E
C

O
R

D
 

 
T

ho
rn

to
n 

G
ro

ut
 F

in
ni

ga
n 

L
L

P 
10

0 
W

el
lin

gt
on

 S
tre

et
 W

es
t 

Su
ite

 3
20

0 
TD

 W
es

t T
ow

er
, T

or
on

to
-D

om
in

io
n 

C
en

tre
 

To
ro

nt
o,

 O
N

   
M

5K
 1

K
7 

 L
ea

nn
e 

M
. W

ill
ia

m
s (

LS
O

# 
41

87
7E

) 
Em

ai
l: 

lw
ill

ia
m

s@
tg

f.c
a 

 
 M

itc
he

ll 
W

. G
ro

ss
el

l (
LS

O
# 

69
99

3I
) 

Em
ai

l: 
m

gr
os

se
ll@

tg
f.c

a 
 

 Te
l: 

41
6-

30
4-

16
16

 
Fa

x:
 

41
6-

30
4-

13
13

 
 La

w
ye

rs
 

fo
r 

th
e 

A
pp

lic
an

t, 
O

nt
ar

io
 

Se
cu

rit
ie

s 
C

om
m

is
si

on
 



 

 

APPENDIX “C” 

  



















































 

 

APPENDIX “D” 

  



































 

 

APPENDIX “E” 

  











الثلاثاء  29 رجب   1441هـ   - 24  مارس   2020م - 
العدد  18901   -  السنة السابعة والخمسون
TUESDAY-24-  3 - 2020 
-ISSUE:18901-  57th Year

قنوات إلكترونية لتسهيل حصول منشآت القطاع الخاص على مبادرات الدعم
الريا�ض - محمد الحيدر

يعكف �صندوق تنمية الموارد الب�شرية )هدف(، 
في الوقت الحالي على تجهيز قنوات �إلكترونية 
القطاع  من�ش�آت  وا���س��ت��ف��ادة  ت�سجيل  لت�سهيل 
لتمكينها  الحكومي  الدعم  مبادرات  من  الخا�ص 

و�ضمان ا�ستقرارها وتنمية �أدائها. 
الأي��ام  خ�لال  �سيتم  �أن��ه  ال�صندوق  و�أو���ض��ح   
من  الا�ستفادة  �آليات  عن  الإع�لان  المقبلة  القليلة 
الخا�ص،  القطاع  لمن�ش�آت  المعلنة  الدعم  م�سارات 

انطلاقاً  للمن�ش�آت،  الدعم  كامل  تقديمه  م���ؤك��دًا 
القطاع  مع  الفعالة  الا�ستراتيجية  ال�شراكة  من 
الخا�ص لتمكينه من التوطين، ول�ضمان عدم ت�أثر 

المن�ش�آت في ظل مكافحة الفيرو�س، وت�شمل: 
�أولًا: م�سار دعم التوظيف؛ حيث تم تخ�صي�ص 
م�ستفيد  �أل��ف   100 لدعم  ري��ال  مليار  اثنين  مبلغ 
الخ��ا���ص،  القطاع  في  العمل  ع��ن  الباحثين  م��ن 
بعد  عن  العمل  �أدوات  وتفعيل  طرح  جانب  �إل��ى 

كخيارات متاحة وبديلة للعمل المنتظم. 

 ثانياً: م�سار دعم التدريب؛ حيث تم تخ�صي�ص 
مبلغ 800 مليون ريال لدعم 100 �ألف م�ستفيد. 

 ثالثاً: م�سار برنامج �إعانة الباحثين عن عمل؛ 
حيث تم تخ�صي�ص مبلغ 1.5 مليار ريال لإلحاق 

100 �ألف باحث جديد عن العمل في البرنامج. 
لدعم  ري���ال  م��ل��ي��ار  مبلغ  تخ�صي�ص  راب���عً���ا:   
الذين تم توظيفهم منذ  القطاع الخا�ص  موظفي 
2019، ممن لم ي�سبق دعمهم من  1 يوليو  بداية 

قبل برامج دعم وتمكين التوظيف بال�صندوق.

الريا�ض - حازم بن ح�سين
 "19  - "كوفيد  ف�ريو���س  انت�شار  مخ��اوف  �أث���ارت 
وخيّم  المتنوعة،  التجارية  القطاعات  م��ن  العديد 
التجارية  المعاملات  بع�ض  على  المخاوف  تلك  ت�أثير 
عدد  دفع  حيث  المالية،  والالتزامات  ال�شغل  وعقود 
بع�ض  ف�سخ  في  للتفكير  التجارية  الم�ؤ�س�سات  من 

العقود �أو التقليل والتعديل في بنودها. 
�أكد الم�ست�شار القانوني، محمد  وفي هذا الاتجاه، 
الح�سيني �أن فكرة "العقد �شريعة المتعاقدين" تنبني 
على ثلاثة �أ�س�س: �أولها قانوني قوامه مبد�أ �سلطان 
العهود  احترام  في  يتمثل  �أخلاقي  وثانيها  الإرادة، 
واقت�صادي  اجتماعي  طابع  ذو  وثالثها  والمواثيق، 
هو  فالعقد  الم��ع��ام�لات،  ا�ستقرار  وج���وب  يترجمه 

قانوني".  �أثر  �إحداث  على  �إرادتين  "اتفاق 
يجعل  قد  ما  يعتريها  قد  الالتزامات  ه��ذه  �أن  غير 
من تنفيذها �أمراً م�ستحيلًا �أو على الأقل من ال�صعب 
القوة  نظرية  ن�ش�أت  هنا  ومن  ت�أخيرها  �أو  تنفيذها 

القاهرة والظروف الطارئة.
وتفتر�ض هذه النظرية �أن عقدا ما قد �أبـرم في ظل 

التي  الاقت�صادية  بالظروف  ف���إذا  العادية،  الأح��وال 
العقد وقت تكوينه  �أ�سا�سا يرتكز عليه توازن  كانت 
في�ؤدي  الح�سبان،  في  تكن  لم  ب�صورة  ت  ت��غ�ّر�يّ ق��د 
العقد  تنفيذ  �أن ي�صبح  �إلى  الظروف  التغير في  هذا 
بخ�سارة  يهدده  بحيث  للمدين  مرهقًا  �أو  م�ستحيلا 

فادحة، وهنا يتدخل القا�ضي في تعديل �آثار العقد.
قوه  يمثل  نج��ده  "كورونا"  لفيرو�س  وبالنظر 
من  عددا  جعل  ما  وهو  الالتزامات  تنفيذ  في  قاهرة 
تبني  �إلى  الما�ضية  القليلة  الأي��ام  خلال  تبادر  الدول 
�صدر  ما  ذلك  على  الأمثلة  ومن  ودعمه  الموقف  هذا 
�أنها  من  ال�صينية  الدولية  التجارة  تنمية  هيئة  عن 
الدولية  لل�شركات  القاهرة(  )القوة  �شهادات  �ستمنح 
ع��دوى  ت���أث�ريات  م��ع  الت�أقلم  �أج��ل  م��ن  تكافح  التي 

فيرو�س "كورونا".
من جهته، �أ�شارت المحامية هيا خالد ربيع، يوجد 
التي  المتغيرات  وب�ني  القانون  ب�ني  وثيق  ارت��ب��اط 
في  حاليا  مت�صدر  هو  ما  ومنها  بالمجتمع،  تح��دث 
والذي  )كورونا(،  فيرو�س  وهو  العالم  دول  جميع 
�أح����دث ت����أث�ي�رات وا���ض��ح��ة في ع���دة مج���الات وم��ن 

�ضمنها في مجال القانون وذلك من حيث العقود ومن 
التي تحدث  التجارية  العقود  العقود هي  هذه  �أبرز 
وبين  ال�شركات  بين  �أو  بع�ضها  بين  ال�شركات  بين 

الدول مثل الت�صدير والا�ستيراد.
وب��ال��ت��الي ف�����إن ال��ف�رتة ال��ت��ي ي��ح��دث ف��ي��ه��ا وب��اء 
م��ث��ل ال����ذي ي��ح��دث ح��ال��ي��ا في ال��ع��الم ف�����إن ال��ع��ق��ود 
ال��ت��ج��اري��ة والم��ع��ام�لات ال��ت��ج��اري��ة ت��ت���أث��ر م��ن حيث 
متواجدا  يكون  �أن  ينبغي  الذي  الا�ستقرارية،  مبد�أ 
العقود  فجميع  ال��ت��ج��اري��ة،  الم��ع��ام�لات  جميع  في 
والمعاملات التي حدثت بين ال�شركات �أو بين الدول 
قد ت�أثرت ب�شكل كبير وذلك من خلال خ�سارة كبيره 
تنفيذ  ت�أخّر في  الوقت، و�أي�ضا  المال و�أي�ضا في  في 
الأعمال التجارية وهذا يمثل خرقا وا�ضحا في مبد�أ 
ذلك  ونتيجة  التجارية،  التعاملات  في  الا�ستقرار 
في  لمنتجات  والت�صدير  الا�ستيراد  منع  عليها  ترتّب 
بع�ض الدول، مثل الذي يحدث حاليا في �شركة �أبل 
مثل  ف�إن  ال�صين  خارج  متاجرها  جميع  �أغلقت  التي 
لهذه  بالمال  كبيرة  خ�سارة  �إل��ى  �أدى  الت�صرف  ه��ذا 
ال�شركة كما �أنه ي�ؤثر على اقت�صاد الدولة، خا�صة �إذا 

الدولة  دخل  يعتمد  وقد  عالميا  معروفة  �شركة  كانت 
لها دور في اتخاذ الإج��راءات  �أن المملكة  عليها، كما 
ال��وق��ائ��ي��ة وه�����ذا ي���ن���درج تح���ت م���ب���د�أ ال���ظ���روف 
للحكم،  الأ�سا�سي  النظام  الذي جاء في  الا�ستثنائية 

وذلك لحماية المجتمع وم�صالحه.
عدد  �أن  والا�ستثمار،  التجارة  وزارة  �أعلنت  وقد 
ال�سجلات التجارية الم�صدرة لل�شركات والم�ؤ�س�سات 

خلال العام الما�ضي 2019، بلغت نحو 244032 �سجلا 
التجارية  ال�سجلات  عدد  �أن  �إل��ى  و�أ�شارت  تجاريا، 
 ،2019 نهاية  169.045 حتى  يبلغ  لل�شركات  القائمة 
فيما بلغ عدد ال�سجلات التجارية القائمة للم�ؤ�س�سات 
عدد  بلغ  فيما  نف�سه،  العام  نهاية  حتى   1.044.296
والم�ؤ�س�سات  لل�شركات  ال�صادرة  القائمة  ال�سجلات 

بنهاية العام الما�ضي، 1213341 �سجلا.

ي�ستريح �سائقو الحافلات بين نوبات العمل في بانكوك و�سط مخاوف من انت�شار فيرو�س كورونا )�أ ف ب(

»كورونا« يهدد المعاملات التجارية 
وعقود الشغل والالتزامات المالية

التحقيق في 
ممارسات احتكارية 
واستغلال »كورونا« 

لرفع الأسعار

»التجارة«: المحلات تقدم خدماتها للمواطن بأوقات الحظر
الريا�ض - "الريا�ض"

الجهات  كافة  مع  تعمل  �أنها  التجارة  وزارة  �أك��دت 
الحكومية لاتخاذ التدابير ال�ضرورية للحد من تف�شي 
التجول لمكافحة  "كورونا"، و�أن قرار الحد من  وباء 
طليعة  في  الإن�����س��ان  �صحة  �أن  لي�ؤكد  ج��اء  ك��ورون��ا 

اهتمامات الدولة.
 ون�ص القرار على ا�ستمرارية عمل الهايبر ماركت 
بيع  ومح�لات  وال�صيدليات  والمخابز  والتموينات 
والم�صانع  والمخابز  وال��دواج��ن  واللحوم  الخ�ضار 

والمعامل الغذائية، وتقدم كافة خدماتها للم�ستهلك.
المدن  داخ��ل  عملها  ال��وق��ود  محطات  توا�صل  فيما   
وخارجها. و�ستوا�صل خدمات المياه والكهرباء عملها 
ومبا�شرة  بالت�أمين  المرتبطة  الخ��دم��ات  �إل��ى  �إ�ضافة 

الحوادث المرورية -لا �سمح الله-.
التجارة  في  التو�صيل  تطبيقات  عمل  و�سي�ستمر   
الإل���ك�ت�رون���ي���ة، وب����إم���ك���ان الم�����س��ت��ه��ل��ك�ني ال��ط��ل��ب من 
مي�سر  ب�شكل  والخ��دم��ات  المنتجات  وا�ستلام  خلالها 

وبم�أمونية.
الطبية  وال���ع���ي���ادات  ال�����ص��ي��دل��ي��ات  و���س��ت��وا���ص��ل   
الخدمات  كافة  بتقديم  ا  �أي�ضً عملها  والم�ست�شفيات 
في  النقل  خ��دم��ات  وت�ستمر  والمقيمين.  للمواطنين 
نقل  عملية  �إل��ى  �إ�ضافة  والغذائي،  ال�صحي  القطاع 
وال�شقق  الفنادق  توا�صل  كما  وال��ط��رود،  الب�ضائع 

المفرو�شة تقديم خدماتها للنزلاء.

التي ترغب في  القطاع الخا�ص   كما يمكن لمن�ش�آت 
بطلب  تتقدم  �أن  لل�ضرورة  لديها  العاملين  ا�ستثناء 
والتنمية  الب�شرية  الم����وارد  وزارة  م��وق��ع  ع�رب  ذل��ك 
مع  ذلك  في  للتن�سيق   mlsd.gov.sa الاجتماعية 

وزارة الداخلية.
 وذكرت الوزارة �أن الفرق الرقابية توا�صل �أعمالها 
الميدانية خلال فترة الحد من التجول لمكافحة كورونا 
ال��وف��رة  م��ن  بالتحقق  الم��ي��دان��ي��ة  مهامها  بم��ب��ا���ش��رة 
وم��دن  مناطق  ك��اف��ة  في  الغ�ش  وك�شف  التموينية، 

المملكة.
البلاغات  الم�ستهلك  ب�لاغ��ات  مركز  ي�ستقبل  فيما   
وال�شكاوى هاتفيًا على الرقم )1900( �أو عبر تطبيق 
قطاع  في  العملاء  خدمة  تتم  كما  تجاري"،  "بلاغ 
الرقم  على  الأعمال  قطاع  ات�صال  مركز  عبر  الأعمال 

الموحد: )920000667(.
الات�صالات  هيئة  مع  بالتن�سيق  ال���وزارة  وعملت   
التموينية(  )الأ�سواق  �إ�ضافة  على  المعلومات  وتقنية 
�إل��ى  ك��ورون��ا  التجول لمكافحة  م��ن  ف�رتة الح��د  خ�لال 
الاحتياجات  كافة  توفير  ل�ضمان  التو�صيل  تطبيقات 

الرئي�سية للأ�سر في منازلهم.
ح��ال  في  الم�ستهلكين  ب��ع��م��وم  ال�����وزارة  و�أه���اب���ت   
ر�صد �أي مغالاة في الأ�سعار �أو �أي مخالفات تجارية 
مركز  �أو  تجاري"  "بلاغ  تطبيق  عبر  عنها  ب��الإب�لاغ 

البلاغات 1900.

»لجنة الألبان«: ملتزمون بتأمين المنتجات للمستهلك بجودة عالية وبنفس الأسعار
الريا�ض - محمد الحيدر

�أك�������دت ال��ل��ج��ن��ة ال��وط��ن��ي��ة 
لم��ن��ت��ج��ي الأل����ب����ان ال��ط��ازج��ة 
ال�سعودية  ال��غ��رف  بمجل�س 
�أن���ه وفي  ال��ي��وم  لها  ب��ي��ان  في 
�إط��������ار الج����ه����ود ال���وق���ائ���ي���ة 
كافة  تبذلها  التي  والاحترازية 
لحماية  الح��ك��وم��ي��ة  الج���ه���ات 
المواطنين والمقيمين من تف�شي 

الم�ستجد،  ك���ورون���ا  ف�ريو���س 
الوطنية  الأل��ب��ان  �شركات  �أن 
الإج��راءات  هذه  مع  وتما�شياً 
بت�أمين  ت��ام��اً  ال��ت��زام��اً  ملتزمة 
ال�صحي  ال���غ���ذاء  وا���س��ت��دام��ة 
للم�ستهلك  وال���ك���افي  الآم�����ن 

يومي،  وب�شكل  عالية  بجودة 
ال�ساعة  مدار  على  تقوم  و�أنها 
بم��راج��ع��ة الم��خ��زون الم��وج��ود 
على  وت��ع��م��ل  الأ�����س����واق،  في 
زيادته با�ستمرار وذلك ل�ضمان 
من  الغذائية  المنتجات  توفير 

وم�شتقاتها  الطازجة  الأل��ب��ان 
للم�ستهلك  المتنوعة  بخياراتها 
الأ���س��ع��ار  ب���ذات  ي��وم��ي  ب�شكل 

المنا�سبة للم�ستهلك.
و�أو����ض���ح���ت ال��ل��ج��ن��ة ب���أن��ه��ا 
ات����خ����ذت ك���اف���ة الإج���������راءات 

التي  ال��وق��ائ��ي��ة والاح�ت�رازي���ة 
ت�����ض��م��ن الال�����ت�����زام بم��ع��اي�ري 
بالتعاون  وال�لاسمة،  ال�صحة 
م�����ع الج�����ه�����ات الح���ك���وم���ي���ة 
مراحل  جميع  في  المخت�صة، 

الإنتاج

الريا�ض - وا�س
والهيئة  التجارة  وزارة  با�شرت 
ال��ع��ام��ة ل��ل��م��ن��اف�����س��ة ال��ت��ح��ق��ي��ق في 
ب�أزمة  المرتبطة  المخالفات  من  ع��دد 
ك�����ورون�����ا م����ن ب��ي��ن��ه��ا مم���ار����س���ات 
احتكارية تهدف لافتعال نق�ص وفرة 
ال�سلع في القطاع ال�صحي خ�صو�صاً 
الم��ع��ق��م��ات والأق��ن��ع��ة ال��ط��ب��ي��ة، �إل��ى 
ج���ان���ب مخ���ال���ف���ات ات����ف����اق ب��ع�����ض 
الأ�سعار  لرفع  والمن�ش�آت  الم��وردي��ن 
وا�ستغلال الأزمة في تخزين كميات 
كبيرة بهدف ت�صريفها لاحقاً ب�أ�سعار 
التن�سيق  الجهتان  و�أك��دت  مرتفعة. 
الم�����ش�رتك وا���س��ت��م��راري��ة م��ب��ا���ش��رة 
ال�سلع  ب���أ���س��ع��ار  التحكم  مخ��ال��ف��ات 
الممار�سات  �أ�شكال  وكافة  والمنتجات 
الاح���ت���ك���اري���ة وال���ق���ي���ام ب��دوره��م��ا 
وف�����ق اخ��ت�����ص��ا���ص��ات��ه��م��ا لح��م��اي��ة 
الم�ستهلكين وحفظ حقوقهم و�ضمان 
العادلة  التجارية  المناف�سة  حماية 
الممار�سات  ومكافحة  وت�شجيعها 

الاحتكارية الم�ؤثرة عليها.
ك��م��ا ث��م��ن��ت ال��������وزارة وال��ه��ي��ئ��ة 
م���ب���ادرات ال��ق��ط��اع الخ���ا����ص خ�لال 
ه���ذه الأزم�����ة ب��الح��ر���ص والال���ت���زام 
�لاس�سل  ا�ستمرارية  على  بالمحافظة 
ل��لأ���س��واق  ال�سلع  وت��دف��ق  الإم�����داد 

ومنافذ البيع وا�ستقرار الأ�سعار.
و"المناف�سة"  "التجارة  ودع���ت 
ع���م���وم الم�����س��ت��ه��ل��ك�ني �إل�����ى ال��ت��ق��دم 
ب��ب�لاغ��ات و����ش���ك���اوى الم���غ���الاة في 
الأ�سعار والممار�سات الاحتكارية من 
على  تجاري"  "بلاغ  تطبيق  خ�لال 
https://mci.gov.  : الرابط 

البلاغات  مركز  �أو    sa/C-app
الر�سمي  �أو الموقع   1900 الرقم  على 
�أو  الإنترنت،  على  التجارة  ل��وزارة 
ع��ن ط��ري��ق م��رك��ز الات�����ص��ال الموحد 
الرقم  على  للمناف�سة  العامة  للهيئة 
الموقع  �أو من خلال   ،)920003050(
ال��راب��ط  ع��ل��ى  للهيئة  الإل���ك�ت�روني 

.)www.gac.gov.sa(
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استقبال سفن الحاويات والبضائع 
بالموانئ السعودية على مدار الساعة

الريا�ض ـ �أحمد غاوي
العامة  الهيئة  �إدارة  عقد مجل�س 
للموانئ "موانئ" �أم�س، اجتماعه 
ال�����س��اد���س )ع���ن ب���ع���د(، ب��رئ��ا���س��ة 
وزير النقل رئي�س مجل�س الإدارة 
المهند�س �صالح بن نا�صر الجا�سر، 

وح�ضور �أع�ضاء المجل�س.
ن��وه  الاج���ت���م���اع  م�����س��ت��ه��ل  وفي 
الم��ج��ل�����س ب��ا���س��ت��م��رار ال��ع��م��ل في 
لا�ستقبال  كافة  ال�سعودية  الموانئ 
�سفن الحاويات والب�ضائع الأخرى 
على مدار ال�ساعة وفق ا�شتراطات 
والإج�����راءات  ال�صحية  ال�لاسمة 
لمنع  المملكة  تطبقها  التي  الوقائية 
انت�شار فيرو�س كورونا الم�ستجد، 
وا�ستمراراً  للتجارة  دعماً  وذل��ك 
ال�����س��وق  ال��ب�����ض��ائ��ع في  ل��ت��دف��ق 
التقنية  توظيف  مثمناً  ال�سعودي، 

عن  والمتابعة  والتوا�صل  بالعمل 
بعد مع جميع موانئ المملكة.

وا���س��ت��ع��ر���ض الم��ج��ل�����س خ�لال 
وخطة  الم��ب��ادرات  �سير  اجتماعه 
والأداء  ب���ال���ه���ي���ئ���ة،  ال����ت����ح����ول 
 2019 ل��ع��ام  الم����الي وال��ت�����ش��غ��ي��ل��ي 
والأث��ر   2020 لعام  والم�ستهدفات 
الإج���راءات  �إل��ى  �إ�ضافة  المتوقع، 
الاح���ت��رازي������ة لم���ك���اف���ح���ة ت��ف�����ش��ي 
�إل��ى  الم�ستجد،  ك��ورون��ا  ف�ريو���س 
ج��ان��ب ع��ر���ض تح��دي��ث لم�����ش��روع 
تنفيذ  وخ��ط��ة  الب�شرية،  الم����وارد 
الموانئ  في  الإ�سناد  عقود  هياكل 
رفع  في  �ستُ�سهم  التي  ال�سعودية 
وم�ستوى  الا�ستيعابية  ال��ط��اق��ة 
الت�شغيلية و�إيجاد فر�ص  القدرات 

ا�ستثمارية واعدة لقطاع الموانئ.
جل�سته  في  الم��ج��ل�����س  واع��ت��م��د   

�إل��ى  تهدف  تو�صيات  ع��دة  ال��ي��وم 
الموانئ  قطاع  في  الفعالية  زي��ادة 
بينها  م��ن  ب��خ��دم��ات��ه،  والارت���ق���اء 
ال�لائ��ح��ة الا���س��ت��ث��م��اري��ة الم��ال��ي��ة، 
ولائحة ت�أجير �أملاك الهيئة العامة 
للموانئ، �إ�ضافة �إلى طلبات ت�أجير 
ل�لاصحيات  الخا�ضعة  الأرا���ض��ي 
المجل�س، كما اعتمد المجل�س خلال 
ت�أجيل  طلب  مذكرة  �أعماله  جدول 
على  الج��دي��دة  التعديلات  تطبيق 
�أج����ور وخ��دم��ات الم���وان���ئ، وذل��ك 
الأثر  تخفيف  لمبادرات  ا�ستمراراً 
تقدمها  التي  والاقت�صادي  الم��الي 
ال��ه��ي��ئ��ة ل��دع��م م�����ش��ارك��ة ال��ق��ط��اع 

الخا�ص في الموانئ ال�سعودية.
للموانئ  العامة  الهيئة  �أن   يذكر 
ت��ع��م��ل ب�����ش��ك��ل م�����س��ت��م��ر وف���ع���ال 
التنظيمي  الأداء  ت��ط��وي��ر  ن��ح��و 
وال��ق��درة  الكفاءة  م�ستوى  ورف��ع 
بالموانئ  واللوج�ستية  الت�شغيلية 
الأ�س�س  �أف�ضل  وف��ق  ال�سعودية، 
للارتقاء  العالمية؛  المعايير  و�أعلى 
ب��ت��ن��اف�����س��ي��ت��ه��ا ع��ل��ى ال�����ص��ع��ي��دي��ن 
مع  تما�شياً  وال����دولي،  الإق��ل��ي��م��ي 
بلادنا  ر�ؤي���ة  ورك��ائ��ز  م�ستهدفات 

الطموحة.







TAB 3 



Court File No. CV-19-00632480-00CL 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

 

THE HONOURABLE  

JUSTICE CONWAY 

) 

) 

) 

THURSDAY, THE 25TH  

DAY OF JUNE, 2020 

 

B E T W E E N: 

ONTARIO SECURITIES COMMISSION 

Applicant 

- and - 

 

GITC INVESTMENTS & TRADING CANADA LTD., CARRYING ON BUSINESS AS 

GITC INVESTMENTS AND TRADING CANADA INC. AND GITC, GITC INC., AND            

AMAL TAWFIQ ASFOUR 

Respondents 

FINAL DISTRIBUTION AND DISCHARGE ORDER 

THIS MOTION, made by Grant Thornton Limited (“GTL”) in its capacity as the Court-

appointed receiver (in such capacity, the “Receiver”) over the settlement funds obtained by the 

Ontario Securities Commission (the “OSC”) through a Settlement Agreement between Amal 

Tawfiq Asfour (“Asfour”) and GITC Investments & Trading Canada Ltd., carrying on business 

as GITC Investments and Trading Canada Inc. and GITC and GITC Inc., (collectively, “GITC”), 

for an order: 

(a) approving the Report to the Court of the Receiver dated June 18, 2020 (the 

“Report”) and the Receivers’ conduct and activities as set out therein; 

(b) authorizing and directing the Receiver to distribute the Settlement Funds held by 

the OSC to those investors of GITC with proven claims; 
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(c) upon the filing a certificate of the Receiver, discharging the Receiver and 

terminating these receivership proceedings;  

(d) releasing and discharging GTL from any and all liability in connection with the 

discharge of its duties as Receiver and barring all claims against the Receiver in 

connection with the within proceedings upon its discharge as Receiver; and  

(e) sealing the confidential appendix of the Report containing personal information in 

respect of investors, 

was heard this day via Zoom video conference due to the ongoing COVID-19 pandemic. 

 ON READING the Motion Record of the Receiver dated June 18, 2020 including the 

Report, and submissions from counsel to the Receiver, no one appearing for any other person on 

the service list, although properly served as appears from the Affidavit of Service of Andrea 

Fragala sworn June 18, 2020, filed; 

DEFINED TERMS  

1. THIS COURT ORDERS that any capitalized terms not otherwise defined in this Order 

shall have the meanings ascribed to them in the Report. 

2. THIS COURT ORDERS that the time for service of the Notice of Motion and the 

Motion Record is hereby abridged and validated so that this Motion is properly returnable today 

and hereby dispenses with further service thereof. 

RECEIVER’S REPORT AND ACTIONS 

3. THIS COURT ORDERS that the Report be approved and that the Receiver’s activities, 

decisions and conduct set out the Report be hereby authorized and approved. 

APPROVAL OF PROPOSED DISTRIBUTION OF THE SETTLEMENT FUNDS 

4. THIS COURT ORDERS that the method and amount of the distribution of the 

Settlement Funds proposed in the Report are hereby approved and the Receiver is hereby 

authorized and directed to distribute the Settlement Funds to each Investor having an Admitted 

Claim on a pro rata basis. 
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5. THIS COURT ORDERS that the Receiver shall be authorized and directed to distribute 

the Settlement Funds to Investors by way of wire transfer or by such other means as the Receiver 

shall deem appropriate in the circumstances. 

6. THIS COURT ORDERS that, if after the expiration of sixty (60) days from the date of 

this Order, the Receiver is unable to distribute such portion of the Settlement Funds in an 

aggregate amount totalling less than $50,000, the Receiver shall transfer the balance of the 

Settlement Funds to the OSC and shall be under no further obligations in respect thereof. 

7. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a 

result of the terms of this Order or the carrying out by it of the provisions of this Order, save and 

except for any gross negligence or wilful misconduct on its part, and nothing in this Order shall 

derogate from the protections afforded to the Receiver pursuant to the Receivership Order dated 

December 17, 2019. 

DISCHARGE OF RECEIVER 

8. THIS COURT ORDERS that upon the Receiver filing a discharge certificate 

substantially in the form attached hereto as Schedule “A” (the “Receiver’s Discharge 

Certificate”) certifying that it has completed the distributions in accordance with the terms of 

this Order, the Receiver shall be discharged as Receiver of the Settlement Funds, provided, 

however, that notwithstanding its discharge herein (a) the Receiver shall remain Receiver for the 

performance of such incidental duties as may be required to complete the administration of the 

receivership herein, and (b) the Receiver shall continue to have the benefit of the provisions of 

all Orders made in this proceeding, including all approvals, protections and stays of proceedings 

in favour of GTL in its capacity as Receiver. 

9. THIS COURT ORDERS AND DECLARES that upon filing of the Receiver’s 

Discharge Certificate, GTL is hereby released and discharged from any and all liability that GTL 

now has or may hereafter have by reason of, or in any way arising out of, the acts or omissions of 

GTL while acting in its capacity as Receiver, save and except for any gross negligence or wilful 

misconduct on the Receiver’s part.  Without limiting the generality of the foregoing, GTL is 

hereby forever released and discharged from any and all liability relating to matters that were 
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raised, or which could have been raised, in the within receivership proceedings, save and except 

for any gross negligence or wilful misconduct on the Receiver’s part. 

SEALING 

10. THIS COURT ORDERS that Confidential Appendix “A” to the Report, containing 

personal information in respect of investors be sealed, kept confidential and not form part of the 

public records, and that Confidential Appendix “A” be placed separate and apart from all other 

contents of the Court file, in a sealed envelope attached to a notice that sets out the title of these 

proceedings and a statement that the contents are subject to a sealing order and shall only be 

opened upon further Order of this Court. 

GENERAL 

11. THIS COURT ORDERS that this Order is effective from the date that it is made, and is 

enforceable without any need for entry and filing. 

12. THIS COURT ORDERS that any and all administrative matters related to these 

proceedings or the Receiver, which arise following the termination and discharge of the 

Receiver, may be brought before this Court for determination, advice and direction. 

_______________________________________ 
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Schedule “A” – Form of Receiver’s Discharge Certificate 

Court File No. CV-19-00632480-00CL 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

 

 

B E T W E E N: 

ONTARIO SECURITIES COMMISSION 

Applicant 

- and - 

GITC INVESTMENTS & TRADING CANADA LTD., CARRYING ON BUSINESS AS 

GITC INVESTMENTS AND TRADING CANADA INC. AND GITC, GITC INC., AND            

AMAL TAWFIQ ASFOUR 

Respondents 

RECEIVER’S DISCHARGE CERTIFICATE 

RECITALS 

1. By Orders of the Ontario Superior Court of Justice (Commercial List) (the “Court”) 

dated December 17, 2019 (the “Receivership Order”) Grant Thornton Limited (“GTL”) 

was appointed as the receiver (the “Receiver”) over the Settlement Funds obtained by the 

Ontario Securities Commission (the “OSC”) through a Settlement Agreement between 

Amal Tawfiq Asfour (“Asfour”) and GITC Investments and Trading Canada Inc. 

carrying on business as GITC Investments and Trading Canada Inc. and GITC and GITC 

Inc., (collectively, “GITC”).  

2. Pursuant to the Order of the Court dated June 25, 2020 (the “Discharge Order”), GTL 

was discharged as Receiver effective upon the filing by the Receiver with the Court of a 

certificate confirming that it has completed the distributions in accordance with the terms 

of this Order to the satisfaction of the Receiver.  
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THE RECEIVER CERTIFIES the following: 

A. All matters to be attended to in connection with the receivership of GITC have been 

completed to the satisfaction of the Receiver. 

B. The Receiver has made the distributions in accordance with the terms of this Order. 

C. This Certificate was filed by the Receiver with the Court on the ___ day of 

________________ 202__. 

Grant Thornton Limited, solely in its capacity 

as the Court-appointed receiver of GITC and 

without personal or corporate liability 

 

 

Per:  __________________________________ 

  

 



O
N

T
A

R
IO

 S
E

C
U

R
IT

IE
S

 C
O

M
M

IS
S

IO
N

 

A
p
p
li

ca
n

t 

an
d
 

G
IT

C
 I

N
V

E
S

T
M

E
N

T
S

 &
 T

R
A

D
IN

G
 C

A
N

A
D

A
 L

T
D

.,
 C

A
R

R
Y

IN
G

 O
N

 B
U

S
IN

E
S

S
 

A
S

 G
IT

C
 I

N
V

E
S

T
M

E
N

T
S

 A
N

D
 T

R
A

D
IN

G
 C

A
N

A
D

A
 I

N
C

. 
A

N
D

 G
IT

C
, 
G

IT
C

 

IN
C

.,
 A

N
D

  
  
  
  
  
  

A
M

A
L

 T
A

W
F

IQ
 A

S
F

O
U

R
  

R
es

p
o
n
d
en

ts
 

 
C

o
u
rt

 F
il

e 
N

o
. 

C
V

-1
9
-0

0
6
3
2
4
8
0

-0
0
C

L
 

 
O

N
T

A
R

IO
 

S
U

P
E

R
IO

R
 C

O
U

R
T

 O
F

 J
U

S
T

IC
E

 

(C
O

M
M

E
R

C
IA

L
 L

IS
T

) 

P
ro

ce
ed

in
g
s 

co
m

m
en

ce
d
 a

t 
T

o
ro

n
to

, 
O

n
ta

ri
o

 

 
D

IS
T

R
IB

U
T

IO
N

 A
N

D
 D

IS
C

H
A

R
G

E
 O

R
D

E
R

 

 
T

h
o
rn

to
n

 G
ro

u
t 

F
in

n
ig

a
n

 L
L

P
 

T
D

 W
es

t 
T

o
w

er
 

1
0
0
 W

el
li

n
g
to

n
 S

tr
ee

t 
W

es
t 

S
u
it

e 
3
2
0
0
, 

T
o
ro

n
to

, 
O

n
ta

ri
o

  
M

5
K

 1
K

7
 

F
ax

: 
4
1
6
-3

0
4
-1

3
1
3

 

 L
ea

n
n

e 
W

il
li

a
m

s 
(L

S
O

#
4
1
8
7
7
E

) 

T
el

: 
4
1
6
-7

2
0
-0

9
8
5

 

E
m

ai
l:

 l
w

il
li

am
s@

tg
f.

ca
 

 M
it

ch
 G

ro
ss

el
l 

(L
S

O
#
6
9
9
9
3
I)

 

T
el

: 
4
1
6
-3

1
5
-2

8
6
4

 

E
m

ai
l:

 m
g
ro

ss
el

l@
tg

f.
ca

  
 L

aw
y
er

s 
fo

r 
G

ra
n
t 

T
h
o
rn

to
n
 L

im
it

ed
.,
 i

n
 i

ts
 c

ap
ac

it
y
 a

s 
C

o
u
rt

-a
p
p
o
in

te
d
 R

ec
ei

v
er

 

 



 

O
N

T
A

R
IO

 S
E

C
U

R
IT

IE
S

 C
O

M
M

IS
S

IO
N

 

A
p
p
li

ca
n
t 

an
d
 

G
IT

C
 I

N
V

E
S

T
M

E
N

T
S

 &
 T

R
A

D
IN

G
 C

A
N

A
D

A
 L

T
D

.,
 C

A
R

R
Y

IN
G

 O
N

 

B
U

S
IN

E
S

S
 A

S
 G

IT
C

 I
N

V
E

S
T

M
E

N
T

S
 A

N
D

 T
R

A
D

IN
G

 C
A

N
A

D
A

 I
N

C
. 
A

N
D

 

G
IT

C
, 
G

IT
C

 I
N

C
.,
 A

N
D

  
  
  
  
  
  
A

M
A

L
 T

A
W

F
IQ

 A
S

F
O

U
R

  

R
es

p
o
n
d
en

ts
 

 
C

o
u
rt

 F
il

e 
N

o
.:

  
C

V
-1

9
-0

0
6

3
2

4
8

0
-0

0
C

L
 

 
O

N
T

A
R

IO
 

S
U

P
E

R
IO

R
 C

O
U

R
T

 O
F

 J
U

S
T

IC
E

 

(C
O

M
M

E
R

C
IA

L
 L

IS
T

) 

P
ro

ce
ed

in
g
s 

co
m

m
en

ce
d
 v

ia
 Z

o
o
m

 v
id

eo
 c

o
n
fe

re
n

ce
 d

u
e 

to
 t

h
e 

o
n

g
o
in

g
 C

O
V

ID
-1

9
 

p
an

d
em

ic
 

 
 

M
O

T
IO

N
 R

E
C

O
R

D
 O

F
 T

H
E

 R
E

C
E

IV
E

R
 

(R
et

u
rn

a
b

le
 J

u
n

e 
2
5
, 
2
0
2
0

) 

 
T

h
o
rn

to
n

 G
ro

u
t 

F
in

n
ig

a
n

 L
L

P
 

T
D

 W
es

t 
T

o
w

er
 

1
0
0
 W

el
li

n
g
to

n
 S

tr
ee

t 
W

es
t 

S
u
it

e 
3
2
0
0
, 
T

o
ro

n
to

, 
O

n
ta

ri
o
  
M

5
K

 1
K

7
 

F
ax

: 
4
1
6
-3

0
4
-1

3
1
3

 
 L

ea
n

n
e 

W
il

li
a
m

s 
(L

S
O

#
4
1
8
7
7
E

) 

T
el

: 
4
1
6
-7

2
0
-0

9
8
5

 

E
m

ai
l:

 l
w

il
li

am
s@

tg
f.

ca
 

 M
it

ch
 G

ro
ss

el
l 

(L
S

O
#
6
9
9
9
3
I)

 

T
el

: 
4
1
6
-3

1
5
-2

8
6
4

 

E
m

ai
l:

 m
g
ro

ss
el

l@
tg

f.
ca

  
 L

aw
y
er

s 
fo

r 
G

ra
n
t 

T
h
o
rn

to
n
 L

im
it

ed
.,
 i

n
 i

ts
 c

ap
ac

it
y
 a

s 
C

o
u
rt

-a
p
p
o
in

te
d
 

R
ec

ei
v
er

 

 


