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Introduction 

1. Pursuant to an order of the Supreme Court of Newfoundland and Labrador (the “Court”) 
made on October 5, 2022 (the “Initial Order”), Edward Collins Contracting Limited 
(“ECC”), H&E Designs Ltd. (“H&E”), Classic Security Ltd. (“Classic”), FGC Holdings Ltd. 
(“FGC”) and 51037 Newfoundland and Labrador Inc. (“51037”) (collectively, the 
“Company”) were granted protection under the Companies’ Creditors Arrangement Act, 
R.S.C. 1985, c. C-36, as amended, (the “CCAA”). 

2. The Initial Order appointed Grant Thornton Limited as monitor (the “Monitor”) in the CCAA 
proceedings and granted a stay of proceedings (the “Stay Period”) initially expiring on 
October 17, 2022. On October 17, 2022, the Court issued an Amended and Restated 
Initial Order (“ARIO”) which affirmed the terms of the Initial Order. 

3. This is the Eleventh Report of the Monitor (the “Eleventh Report”). Additional background 
information on the Company and the CCAA Proceedings along with all the unsealed 
documents filed with the Court are available on the Monitor’s website, located at: 
www.grantthornton.ca/ecc (the “Monitor’s Website”). The Monitor continues to update 
this website as appropriate. 

Purpose of this Report 

4. The purpose of this Eleventh Report is to provide this Honourable Court and the 
Company’s stakeholders with information on the dispute with regards to the settlement 
agreement between the Royal Bank of Canada (“RBC”) and the Company and the related 
distribution order and provide the court with the following requested documents: 

 
a. Settlement Agreement attached hereto as Appendix A; 

b. Distribution Order dated September 29, 2023 and filed on October 18, 2023 
attached hereto as Appendix B; 

c. Edited Transcript of Oral Reasons for Judgement dated October 3, 2023 attached 
hereto as Appendix C; and 

d. Summarize the dispute as between the parties. 

 

Terms of Reference and Disclaimer 

5. In preparing this Eleventh Report, the Monitor has relied upon unaudited financial 
information, the Company’s records, financial information and projections, and 
discussions with the Company’s management. While the Monitor reviewed various 
documents provided by the Company (including, among other things, unaudited internal 
financial documents and financial projections) and believes that the information therein 
provides a fair summary of the transactions as reflected in the documents, such work does 
not constitute an audit or verification of such information for accuracy, completeness or 
compliance with Generally Accepted Assurance Standards (“GAAS”), Generally Accepted 

http://www.grantthornton.ca/ecc
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Accounting Principles (“GAAP”), or International Financial Reporting Standards (“IFRS”). 
Accordingly, the Monitor expresses no opinion or other form of assurance pursuant to 
GAAS, GAAP or IFRS with respect to such information. 

6. In the course of its mandate, the Monitor has assumed the integrity and truthfulness of the 
information and explanations presented to it by the Company, its management and other 
stakeholders, within the context in which such information was presented. To date, nothing 
has come to the Monitor’s attention that would cause it to question the reasonableness of 
these assumptions, or accuracy of the information. The Monitor has requested that 
management bring to its attention any significant matters which were not addressed in the 
course of the Monitor’s specific inquiries. Accordingly, this Report is based solely on the 
information (financial or otherwise) made available to the Monitor by the Company, its 
management, and other stakeholders. 

7. This Eleventh Report has been prepared for the use of this Honourable Court and the 
Company’s stakeholders as general information relating to the Company and to assist the 
Court in administering this proceeding. Accordingly, the reader is cautioned that this 
Report may not be appropriate for any other purpose. The Monitor will not assume 
responsibility or liability for losses incurred by the reader as a result of the circulation, 
publication, reproduction or use of this Eleventh Report contrary to the provisions of this 
paragraph. 

8. Capitalized terms not defined in this Eleventh Report have the meanings ascribed to them 
in the Initial Order, the Originating Application, or the previous reports of the Monitor. 

9. All references to dollars are in Canadian currency unless otherwise noted. 

Summary of the Dispute on the Settlement Agreement and Distribution Order 

10. The Company and RBC entered into a settlement agreement on or around September 25, 
2023. The body of the agreement is attached hereto as Appendix A. 

11. The Monitor’s understanding that the dispute is based on two distinct issues: 

a. The settlement agreement double counted the agreed settlement amount for the 
protective disbursement amount, such that the amount payable in the distribution order 
and paragraph G of the distribution order being $25,000 was too high;  

b. Whether the payment noted in paragraph G of the settlement agreement includes the 
amount in F, or is in addition to the amount in F. The amount in dispute here is $25,000. 
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12. ECC is of the view the agreed payment to RBC is $4,033,060. RBC view is that the agreed 
payment is $4,083,070 summarized as follows: 

 

Settlement Agreement and Distribution Order 

13. The settlement agreement was based on a distribution waterfall attached hereto as 
Appendix D. The waterfall was calculated based on the RBC payout statements as of 
March 7, 2023 for ECC, H&E and 51037, excluding the HASCAP loan, CEBA loan and 
protective disbursement claim. The payout statements are attached hereto as Appendix 
E. 

14. The waterfall has always included $50,000 on account of estimated fees and interest. This 
$50,000 was erroneously included in the waterfall calculation which became Schedule A 
to the settlement agreement and formed the amount payable to RBC in the distribution 
order dated September 29, 2023 attached hereto as Appendix B, and the RBC settlement 
amount in paragraph G of the settlement agreement, not withstanding the agreement 
between RBC and the Company to limit protective disbursements to $25,000. 

15. It was the Monitors understanding that the settlement agreed was the RBC March 7, 2023 
payout amounts outlined in paragraph 13 above, plus $25,000 for protective 
disbursements. The inclusion of the $50,000 is essentially double counting the agreed 
amount for protective disbursements. 

16. Assuming paragraph 15 is correct then: 

a. The RBC amount in the distribution order should be $3,792,957 (not $3,817,957, 
difference of $25,000 lower); and 

b. The RBC amount in paragraph G should be $4,033,060 (not $4,058,060, difference of 
$25,000 lower). 

17. A comparison of the calculations is attached hereto as Appendix F. 

18. The Monitor had advised the parties of the error, and it is the Monitor’s understanding that 
as a result of the uncertainty, the word approximately was inserted in front of the RBC 
payment amount in paragraph G of the settlement agreement. 

  

RBC March 7 Payout including interest 4,008,060
Protective Disbursements 25,000

4,033,060
??? 50,000

4,083,060
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Interpretation of the Settlement Agreement 

19. The parties do not agree on the interpretation of the settlement agreement. The Monitor 
understands that the settlement agreement is the RBC March 7, 2023 payouts as 
described in paragraph 13 plus $25,000. RBC is of the view that the interpretation of the 
settlement agreement is that the payout to RBC is the sum of paragraphs F and G, while 
ECC is of the view is that paragraph G is inclusive of paragraph F. 

Communications 

20. The issue arose as a result of a mathematical error by the Monitor and communicated to 
the parties on September 25, 2023. 

21. The Monitor advised the parties of the issue as early as September 25, 2023 and has 
attempted to resolve this dispute. That effort was unsuccessful. Communications to the 
parties on the issue are summarized in Appendix G attached hereto. 

Dated at Halifax, Nova Scotia the 28th day of November 2023. 

 
 GRANT THORNTON LIMITED,  in its capacity as 

Monitor of EDWARD COLLINS CONTRACTING 
LIMITED, H & E DESIGNS LTD., CLASSIC 
SECURITY LTD., FGC HOLDINGS LTD. AND 51037 
NEWFOUNDLAND & LABRADOR INC. and not in its 
personal capacity 

Per:   
 Name: Phil Clarke, CPA, CA, CIRP, LIT 
 Title: Senior Vice President 

 
 



Appendix A 
  

 



  

   
 
 

SETTLEMENT AGREEMENT effective the 16th day of June 2023. 

BETWEEN:  
 
EDWARD COLLINS CONTRACTING LTD. (“ECC”), CLASSIC 
SECURITY LIMITED, FGC HOLDINGS LTD., 51037 
NEWFOUNDLAND AND LABRADOR INC., H & E DESIGNS 
LTD. (“H&E), and UNIVERSAL ENVIRONMENTAL SERVICES 
INC. (“UESI”) each a corporation duly constituted and existing 
under the laws of the Province of Newfoundland and Labrador, 
with an office for service c/o O’Keefe & Sullivan, Suite 202, 80 
Elizabeth Ave., St. John’s, NL 

(the “ECCL Group”) 

AND: 

GRANT THORNTON LIMITED, in its capacity as Monitor the 
ECCL Group and not in its personal or corporate capacity and 
without personal or corporate liability. 

(the “Monitor”) 

AND: 

THE ROYAL BANK OF CANADA, a Canadian Bank existing 
under the Bank Act, with an office for service c/o Stewart 
McKelvey, Suite 1100, 100 Cabot St., St. John’s, NL 
  

        (“RBC”) 
WHEREAS: 

A. the ECCL Group together operates as an integrated entity in the heavy civil construction 
industry across Newfoundland and Labrador (the “Business”);  

B. the ECCL Group commenced proceedings under the Companies’ Creditors 
Arrangement Act (the “CCAA”) and an amended and restated initial order was granted 
by the Supreme Court of Newfoundland and Labrador in Bankruptcy and Insolvency (the 
“Court”) on October 17, 2022; 

C. RBC was the secured lender of the ECCL Group, under which certain Loan and Credit 
Facilities were advanced to the ECCL Group (collectively, the “Credit Facilities”) and a 
HASCAP loan was advanced to ECC (the “HASCAP Loan”); 
 

D. pursuant to an Order of the Court dated March 14, 2023, the Monitor conducted a claims 
process under which the Canada Revenue Agency (the “CRA”) submitted a proof of 
claim regarding the deemed trust claim held against the ECCL Group (the “Deemed 
Trust Claim”); 
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E. the ECCL Group, with the assistance of the Monitor, intends on implementing a Court-
ordered stalking horse sale process for the Business and property of the ECCL Group 
(the “Sale Process”) under which the Business and property of the ECCL Group will be 
sold to the best offer;  
 

F. In contemplation of the stalking horse agreement (the “Stalking Horse Bid”) being 
selected as the best offer, the ECCL Group prepared, with the assistance of the Monitor, 
a proposed distribution waterfall (the “Distribution Waterfall”), inclusive of all interest 
and costs save and except for a protective disbursement of $25,000.00 payable to RBC 
by the ECCL Group (the “Protective Disbursement”); 
 

G. the Distribution Waterfall provides that the amount of approximately $4,058,070 will be 
distributed to RBC on account of its secured indebtedness form the sale of the ECCL 
Groups assets to the stalking horse bidder, 92712 Newfoundland & Labrador Inc. 
(“92712”) (the “Distribution Amount”);  
 

H. 92712 has informed RBC and the ECCL Group that its proposed purchase of the assets 
of the ECCL Group is only viable on the condition that the ECCL Group continues to 
operate as a going concern post-closing of the sale of its assets, and further, that based 
on its due diligence, that in order for the ECCL Group to continue to operate as a going 
concern post-closing of the sale of its assets, the ECCL Group will require the ongoing 
participation and support of UESI, as UESI is intricately connected to the overall 
operations of the ECCL Group;  
 

I. that absent the Distribution Amount being paid to RBC, RBC would not approve the 
settlement scheme proposed by the ECCL Group including the sale of the ECCL Groups 
assets to 92712;  
 

J. the balance of funds required by the ECCL Group to pay the full outstanding balances 
owed to RBC and CRA, but for this settlement agreement, is approximately 
$1,800,000.00;  
 

K. that in order to satisfy RBC and CRA and to affect this settlement between the parties, 
the ECCL Group requested contributions from certain third-party sponsors of the ECCL 
Group who are not the subject of the CCAA proceedings, including the Placentia Mall 
Ltd. (“PML”), Newport Capital Corporation Inc. (“Newport”) and UESI (the “Third Party 
Sponsors”); 
 

L. the Third-Party Sponsors have agreed to make such contributions as requested on the 
condition that UESI is released from the subordinate debts of ECC that existed prior to 
the CCAA proceeding; 
 

M. the Parties acknowledge that the ECCL Group requires a release of UESI as a Third-
Party Sponsor in order for the proposed settlement scheme to work as it should (the 
“Third-Party Release”); 
 

N. the Parties acknowledge that 92712 may not proceed with the purchase of the ECCL 
Groups assets in the event the Third-Party Release is not obtained;  
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O. the Parties acknowledge that the settlement outlined in this agreement would not be 
possible without the contribution of the Third-Party Sponsors including UESI; and 
 

P. The Monitor acknowledges that but for the contribution of UESI, the restructuring of the 
ECCL Group would not have occurred, and that the RBC proceeds with the liquidation of 
the ECCL Group and UESI, is not likely that the combined value of the ECCL Group and 
UESI assets, in a forced liquidation scenario will exceed the full outstanding amounts 
owed to RBC and CRA.  
 

NOW THEREFORE, IN CONSIDERATION of the foregoing and terms and covenants contained 
in Settlement Agreement and other good and valuable consideration, the receipt and sufficiency 
of which is hereby conclusively acknowledged, the Parties covenant and agree as follows: 

AGREEMENT 
1. the ECCL Group shall pay the Distribution Amount to RBC within three (3) business 

days of the closing of the sale of the ECC and H&E assets.  

2. The Parties agree to: 

(a) Execute and exchange Mutual Releases in the form attached as Schedule “A” 
to this Settlement Agreement (the “Mutual Releases”). The Mutual Releases 
shall be delivered to counsel for the Parties within three (3) days of the date of 
this Settlement Agreement and shall be held in escrow in accordance with 
Section 3(a) of this Settlement Agreement. 

(b) Seek the Third-Party Release from the Honourable Supreme Court in respect of 
UESI as a Third-Party Sponsor of the ECCL Group, in connection with the CCAA 
proceedings, and in recognition of UESI’s contribution to the settlement of the 
CCAA proceedings outlined in paragraphs H. through K. above, which includes 
but is not limited to UESI’s contribution of approximately $800,000.00 to the 
settlement scheme proposed by the ECCL Group, and the provision of the 
Mutual Releases as contemplated herein; and 

(c) Do all things necessary and execute all documents reasonably necessary to give 
full effect to their respective obligations under this Settlement Agreement.  

3. The Parties further agree: 

(a) The fully executed Mutual Releases shall be held in escrow by the RBC’s 
counsel pending payment in full of the Distribution Amount and the Protective 
Disbursement in accordance with this Settlement Agreement and the issuance of 
the Third-Party Release from the Honorable Supreme Court.  

(b) If the ECCL Group defaults on its obligation to make pay the Distribution Amount 
or the Protective Disbursement as outlined in paragraph 1 this Settlement 
Agreement or the Honourable Supreme Court refuses to grant the Third-Party 
Release, then the Mutual Releases, and any copies thereof, shall be immediately 
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destroyed and this Settlement Agreement shall be deemed void ab intio and of 
no further effect.  

(c) Only upon receipt of the Third-Party Release and payment of the Settlement 
Amount in accordance with paragraph 1 of this Settlement Agreement, shall the 
Mutual Releases be released to the parties. 

(d) This Settlement Agreement shall enure to the benefit of and be binding upon 
each of the Parties and their respective heirs, executors, administrators, 
successors and permitted assigns.  

(e) None of the terms, conditions or provisions of this Settlement Agreement shall be 
changed, waived, varied, modified or altered unless done so in writing and 
signed by all of the Parties.  

(f) This Settlement Agreement shall be construed, interpreted, and enforced in 
accordance with the laws of the Province of Newfoundland and Labrador, and 
the laws of Canada applicable therein, and the Parties shall attorn to the 
jurisdiction of the courts of the Province of Newfoundland and Labrador.  

(g) This Settlement Agreement may be executed in counterparts, each of which 
constitutes an original and all of which taken together constitute one and the 
same instrument.  This Settlement Agreement may be executed and transmitted 
by facsimile or by email attachment in .pdf, provided however that the Parties 
remain entitled to receive an original signed version, if requested.   

IN WITNESS WHEREOF the Parties have caused this Settlement Agreement to be executed as 
of the day and year first before written. 

 

[Execution Page 1 to Follow] 
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 ROYAL BANK OF CANADA 
 
 
 

 Per:  

Witness  Name:  

  Title:  

  I/We have the authority to bind the 
corporation 

 

THE ECCL GROUP: 

 

  EDWARD COLLINS CONTRACTING 
LTD. 
 

 Per:  

Witness  Name:  

  Title:  

  I/We have the authority to bind the 
Corporation 
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CLASSIC SECURITY LTD. 
 

 Per:  

Witness  Name:  

  Title:  

  I/We have the authority to bind the 
Corporation 

 

  

  
FGC HOLDINGS LTD. 
 

 Per:  

Witness  Name:  

  Title:  

  I/We have the authority to bind the 
Corporation 

 

 

  51037 NEWFOUNDLAND AND 
LABRADOR INC. 
 

 Per:  

Witness  Name:  

  Title:  

  I/We have the authority to bind the 
Corporation 

 

[Execution Page 3 to Follow] 
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H&E DESIGNS LTD. 
 

 Per:  

Witness  Name:  

  Title:  

  I/We have the authority to bind the 
Corporation 

 

  UNIVERSAL ENVIRONMENTAL 
SERVICES INC. 
 

 Per:  

Witness  Name:  

  Title:  

  I/We have the authority to bind the 
Corporation 

 

 

ACKNOWLEDGED BY THE THIRD-PARTY SPONSORS, AS TO THEIR CONTRIBUTION 
ONLY: 

 

  NEWPORT CAPITAL CORPORATION 
INC. 
 

 Per:  

Witness  Name:  

  Title:  

  I/We have the authority to bind the 
Corporation 

 

[Execution Page 4 to Follow] 
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PLACENTIA MALL LTD. 
 

 Per:  

Witness  Name:  

  Title:  

  I/We have the authority to bind the 
Corporation 

 

  UNIVERSAL ENVIRONMENTAL 
SERVICES INC. 
 

 Per:  

Witness  Name:  

  Title:  

  I/We have the authority to bind the 
Corporation 

 
 

[Execution Page 5 to Follow] 
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ACKNOWLEDGED BY 92712 NEWFOUNDLAND & LABRADOR INC., AS POTENTIAL 
PURCHASER OF THE ECCL GROUP’S ASSETS ONLY: 

 

  92712 NEWFOUNDLAND & LABRADOR 
INC. 
 

 Per:  

Witness  Name:  

  Title:  

  I/We have the authority to bind the 
Corporation 
 
 
 

ACKNOWLEDGED BY THE MONITOR AS TO PARAGRAPH P. ABOVE ONLY: 

 

  
GRANT THORNTON LTD. 
 

 Per:  

Witness  Name:  

  Title:  

  I/We have the authority to bind the 
Corporation 

 

 

[Execution Pages end 5/5] 



 10 
 

 
SCHEDULE “A” 













Appendix B 
 
  

 









Appendix C 
 
  

 



























































Appendix D 
 
  

 











Appendix E 
 
  

 



 
 
 

__________________________________________________________________________________________________________________ 

 
 

March 7, 2023 

ROYAL BANK OF CANADA 
Special Loans & Advisory Services 

1 Place Ville-Marie 
9th Floor, West Wing 

Montreal, Quebec  H3C 3A9 
 

ACCOUNT STATEMENT 
  
 

EDWARD COLLINS CONTRACTING LIMITED balances owing as at March 7, 2023 

 
 
 
Royal Credit Line loan # 80095250-001     

 Principal  ........................................................................................ .$1,008,342.00  
Accrued interest .................................................................................... .$1,827.45 
Balance due  ................................................................................. $ 1,010,169.45 
Daily interest  ........................................................................................... $ 261.06 

 
Term Loan # 80095250-002 

 Capital  .............................................................................................. $ 275,000.00 
Accured interest  ................................................................................. $ 18,903.43 
Balance due ..................................................................................... $ 293,903.43 
Daily interest  .............................................................................................$ 65.55 

 
Term loan  # 80095250-004 

 Capital  ............................................................................................ . $ 297,724.38 
Accrued interest    .................................................................................. $6,882.57 
Penalty ................................................................................................ $ 16,045.08 
Balance due  ..................................................................................... $320,652.03 
Daily interest  .............................................................................................$ 27.98 
 

Term loan HASCAP # 80095250-005 

 Capital  ......................................................................................... . $ 1,000,000.00 
Accrued interest    ............................................................................... $ 26,958.90 
Penalty ................................................................................................ $ 10,000.00 
Balance due  ................................................................................. $ 1,036,958.90  
Daily interest  ........................................................................................... $ 109.59 
 

Term loan  # 21035242-001  

 Capital  .............................................................................................. . $ 10,645.12 
Accrued interest    ....................................................................................... $ 0.00 
Balance due  ...................................................................................... $ 10,645.12 
Daily interest  .............................................................................................. $ 0.00 
 

 
 
 
 



Term loan  # 33039620-001 

 Capital  ................................................................................................ . $ 3,520.01 
Accrued interest    .................................................................................... $ 131.38 
Balance due  ........................................................................................ $ 3,651.39 
Daily interest  .............................................................................................. $ 0.48 
 

Term loan  # 33157315-001 

 Capital  ................................................................................................ . $ 1,886.05 
Accrued interest    ......................................................................................$ 70.39 
Balance due  ........................................................................................ $ 1,956.44 
Daily interest  .............................................................................................. $ 0.26 
 

Term loan  # 33194060-001  
 Capital  .............................................................................................. . $ 15,937.31 

Accrued interest    .................................................................................... $ 636.22 
Balance due  ...................................................................................... $ 16,573.53 
Daily interest  .............................................................................................. $ 2.18 
 

Term loan  # 33308694-001 

 Capital  .............................................................................................. . $ 16,142.16 
Accrued interest    .................................................................................... $ 620.12 
Balance due  ...................................................................................... $ 16,762.28 
Daily interest  .............................................................................................. $ 2.21 
 

Term loan  # 34410804-001 

 Capital  ................................................................................................ . $ 6,656.59 
Accrued interest    .................................................................................... $ 253.90 
Balance due  ........................................................................................ $ 6,910.49 
Daily interest  .............................................................................................. $ 0.91 
 

Visa Term loan  # 80095250-019 

 Capital  ............................................................................................. . $115,646.01  
Accrued interest    .................................................................................. $6,562.87  
Balance due  ..................................................................................... $122,208.88  
Daily interest  ..............................................................................................$63.34 
 

Visa Term loan  # 80095250-020 

 Capital  ............................................................................................... . $38,579.17 
Accrued interest    .................................................................................. $1,758.06 
Balance due  ....................................................................................... $40,337.23 
Daily interest  ..............................................................................................$21.13 
 

 
Balance Visa Facility  

 Balance due  ......................................................................................... $6,279.96 
 
CEBA loan  

 Balance due  ...................................................................................... $ 60,000.00 
 
Balance Leasing Facility #37024 

 Balance due (GST & QST $21,763.07 ) ............................................ $166,850.22 
 
Balance Leasing Facility # 49117 

 Balance due (GST & QST $ 10,548.51 ) ............................................. $80,871.92  
 
 



 
Balance Leasing Facility # 52744 

 Balance due (GST & QST $ 20,094.05 ) ........................................... $154,054.36  
 
Balance Leasing Facility # 55085 

 Balance due (GST & QST $ 0.00 ) ................................................ $ 1,072,179.13 
 
Balance Leasing Facility # 56551 

 Balance due (GST & QST $ 5,153.07) ................................................ $39,506.90  
                                                   
                                                   
                                                   
                                                   

                                                   
Professional fees 

 Balance due  .................................................................................... $ 468,279.81 
 
 
             

Total…………………………………………………………………………………$ 4,928,891.48 

 

 

 

 

 

Maria Liparota 

Associate Accounts Manager 

 



 
 
 

__________________________________________________________________________________________________________________ 

 
 

March 7, 2023 

ROYAL BANK OF CANADA 
Special Loans & Advisory Services 

1 Place Ville-Marie 
9th Floor, West Wing 

Montreal, Quebec  H3C 3A9 
 

ACCOUNT STATEMENT 
  
 
H & E DESIGNS LTD – balances owing as at March 7, 2023 

 
 
 
 
 
 
 
 
Term loan # 47158614-003 
 

 Capital  ............................................................................................ . $ 290,000.00 
Accrued interest    ............................................................................... $ 21,667.77 
Balance due  .................................................................................... $ 311,667.77 
Daily interest  .............................................................................................$ 73.10 

 
             

Total…………………………………………………………………………………$ 311,667.77 

 

 

 

 

 

 

Maria Liparota 

Associate Accounts Manager 

 



 
 
 

__________________________________________________________________________________________________________________ 

 
 

March 7, 2023 

ROYAL BANK OF CANADA 
Special Loans & Advisory Services 

1 Place Ville-Marie 
9th Floor, West Wing 

Montreal, Quebec  H3C 3A9 
 

ACCOUNT STATEMENT 
  
 

51037 NEWFOUNDLAND AND LABRADOR INC– balances owing as at March 7, 2023 

 
 
Account # 09403-1003557 

 Overdraft  ............................................................................................ $(1,377.16) 
 

 
 
 
Royal Credit Line loan # 21203542-001     

 Principal  ............................................................................................ .$ 52,785.16 
Accrued interest ..................................................................................... . $ 106.44 
Balance due  ...................................................................................... $ 52,891.60 
Daily interest  .............................................................................................$ 13.30 
 

Visa loan  # 21203542-005 

 Capital  .............................................................................................. . $ 37,166.54 
Accrued interest    .................................................................................... $ 997.40 
Balance due  ...................................................................................... $ 38,163.94 
Daily interest  .............................................................................................$ 20.35 
 

 
 
Balance Visa Facility  

 Balance due  ........................................................................................... $ 340.62 
 
CEBA loan # 

 Balance due  ...................................................................................... $ 60,000.00 
 
 
             

Total…………………………………………………………………………………$ 152,773.32 

 

 

 

 

Maria Liparota 

Associate Accounts Manager 



 



Appendix F 
 
  

 



Distribution Settlement
Calculation Order Agreement

RBC Real Estate Mortgages:
30 Reids Lane 293,903                        293,903               293,903               March 7 Payout
3 Lakeview 320,652                        320,652               320,652               March 7 Payout
Morrissey's Place 311,668                        311,668               311,668               March 7 Payout

926,223$                     926,223$             926,223$            
RBC Loans + Other:
Line of Credit 

ECC ‐ Royal Credit Line 1,010,169                    1,010,169           1,010,169           March 7 Payout
51037 NL Inc. ‐ Royal Credit Line 52,892                          52,892                 52,892                 March 7 Payout

RBC Equipment
Term Loan 2015 Chev 1500 10,645                          10,645                 10,645                 March 7 Payout
Term Loan 2018 Chev 1500 3,651                            3,651                   3,651                   March 7 Payout
Term Loan 2018 Chev 1500 1,956                            1,956                   1,956                   March 7 Payout
Term Loan 2018 Chev 2500 16,574                          16,574                 16,574                 March 7 Payout
Term Loan 2018 Chev 2500 16,762                          16,762                 16,762                 March 7 Payout
Term Loan 2018 Chev 2500 6,910                            6,910                   6,910                   March 7 Payout
Lease 37024 Western Star x 2 166,850                        166,850               166,850               March 7 Payout
Lease 49117 2009 Caterpillar 80,872                          80,872                 80,872                 March 7 Payout
Lease 52744 Roadtec etc. 154,054                        154,054               154,054               March 7 Payout
Lease 55085 Asphalt Plant 1,072,179                    1,072,179           1,072,179           March 7 Payout
Lease 56551 McCloskey C44 39,510                          39,510                 39,510                 March 7 Payout

Visa
ECC ‐ Visa Term Loan 122,209                        122,209               122,209               March 7 Payout
ECC ‐ Visa Term Loan 40,337                          40,337                 40,337                 March 7 Payout
ECC ‐ Visa Facility 6,280                            6,280                   6,280                   March 7 Payout
51037 NL Inc. ‐ Visa Facility 38,164                          38,164                 38,164                 March 7 Payout
51037 NL Inc. ‐ Visa  341                                341                       341                       March 7 Payout

Overdraft
51037 NL Inc. ‐ Overdraft 1,377                            1,377                   1,377                   March 7 Payout

Protective Disbursements 25,000                          50,000                 50,000                 ECC RBC Settlement Dispute
2,866,734$                  2,891,734$         2,891,734$        

ECC (A) 3,792,957$                  3,817,957$         3,817,957$         (25,000)$                      Error in distribution order

FGC (B) 240,103$                     240,103$             240,103$            
Total (A+B) 4,033,060                    4,058,060           4,058,060           (25,000)                        Error in the settlement agreement (paragraph G)
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