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127 NOTICE OF APPLICATION

e LA IE
ki BT

TO THE EESPONDENT

A LEGAL PROCEEDING HAS BEEN COMMENCED by the applicant. The claim made by
the apphcant appears on the following page.

THIS APPLICATION will come on for a heanng

O In person
] By telephone conference
® By video conference
before a judge presiding over the Supenor Court of Justice on Fnday, May 16, 2025 at 10:00 am ,

or as soon after that time as the matter can be heard wvia Zoom coordinates to be provided by the
court.

IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step m the
application or to be served with any documents m the appheation, you or an Ontano lawyer acting
for you must forthwith prepare a notice of appearance i Form 38A prescnbed by the Rules of
Civil Procedure, serve 1t on the applicant’s lawyer or, where the applicant does not have a lawyer,
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-

serve 1t on the applicant, and file it, wath proof of semice, in this court office, and you or your
lawyer must appear at the heanng.

IF YOU WISH TO PRESENT AFFIDAVIT OF. OTHEE. DOCUMENTARY EVIDENCE TO
THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES ON THE
APPLICATION, you or your lawyer must, m addition to serving your notice of appearance, serve
a copy of the evidence on the apphcant’s lawyer or, where the applicant does not have a lawyer,
serve it on the apphcant, and file it, with proof of service, m the court office where the application
15 to be heard as soon as possible, but at least four days before the heanmg.

IF YOU FAIL TO APPEAR. AT THE HEARING, JUDGMENT MAY BE GIVEN IN YOUR
ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH TO OPPOSE THIS
APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID MAY BE
AVAITABIE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE.

Date Apnl 4, 2025
mecd by TEOCIA
TRICIA Oighally s by
Dt 202504 10 05 30:30
Lsuedby \BANKWA g
]_mal reglx:tr:ar
Address of
court office 7735 Hurontano Street
Brampton Ontario
TO: SERVICE LIST
(TO: AIRD & BERLIS LLP
Brookfield Place

1281 Bay Street, Suite 1300
Torento, ON M3J 2T9

Kyle Plunkett
Tel: 416.865.3406
Emal: kplunkettiiardberlis.com

Shaun Parsons
Tel: (416) 637-7982
Emal: sparsonsi@amdberlis.com

Lawryers for the Applicant

AND TO: GRANT THOENTON LIMITED

200 Emg 5t W, 11th Floor
Torento, On M5H 3T4
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Dan Wootton

Emanl: dap wootfonigidoane. gica
Proposed Receiver

AND TO: 1868335 ONTARIO INC.

40 West Dr,

Brampton, ON L6T 3T6

Respondent

ANDTO: RIMPLE JOSHI

20 Cynthia Crescent
Brampton, ON L&P 059

(Guarantor

AND TO: HAERNEK SINGH SARAI
10 Julian Drive,

Brampton, ON L5P (L2

(Guarantor

AND TO: SANTOSH KUMARI SHARMA
29 Cynthia Crescent
Brampton, ON L&P 059

(Guarantor
ANDTO: 1695601 ALBERTA LTD.

123, 5120 - 47th Street NE
Calgary, AB T3] 4K3

(Guarantor

AND TO: 1421827 ONTARIO LTD.
10 Juhian Drve

Brampton, On L6P 0L2

(Guarantor
ANDTO: OFFICE OF THE SUPERINTENDENT OF BANKRUPTCY

151 Yonge Street 4th Floor
Toronto ON M5C W7

Tel: (416) 973-6441
il . . ]

ANDTO: DEPARTMENT OF JUSTICE CANADA
Ontano Fegonal Office

P
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120 Adelaide Street West, Sute 400
Toronto, ON M5H 1T1

Emal: AGC-PGC.Toronto-Tax-Fiscal@ustice gc.ca
ANDTO: HIS MAJESTY THE KING IN RIGHT OF CANADA

as represented by Mimstry of Finance

Legal Sernices Branch

Revemne Collections Branch — Insolvency Unit

33 King Street West, P.O. Box 627

Oshawa, ON L1H 8H5

Email- i.umlveg.tmit“’lz 'E‘ ntano.ca
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APPLICATION

1. The applicant, Business Development Bank of Canada ("BDC™), makes apphcation for an
Order that:

a) if necessary, abndges the time for service and fibng of this notice of appheaton
and the applhication record or, in the alternative, dispensmg with and/or validating

sarvice of same;

b) appoints Grant Thomton Limited (“GTL™) as receiver of the assets, undertakings
and properties of 2868335 Ontario Inc. (the “Debtor™) acquired for or used m
relation fo business camed on by the Debtor, includmg the real properhes located
at the addresses mumicipally known as: (1) 40 West Drive, Brampton L6T 3T6 (“40
West Drive™), and (i) 44 West Dove, Brampton L6T 3T6 (44 West Drive” and
collectively, the “Real Properties™), and all proceeds thereof (collectively with the
Real Properties, the “Property™); and

c) grants such further and other relief as 1s just.

2. The grounds for the application are:
a) the Debtor 15 povately held and mccrporated under the Omtano’s Business
Corporations Act, with a registered head office m Brampton, Ontano;
b) the Debtor 15 the registered owner of the Real Properties;

c) the Debtor’s sole business 1s the lease and mamtenance of the Real Properties;

d) Santosh Sharma, Rimple Joshi and Hamek Smgh Sara (collectively, the “Personal
Guarantors™) are the Debtor’s sole officers and directors;

e) the Debtor 15 indebted to BDC n connection with a certam credit facility made
available by BDC to the Debtor pursuant to and under the terms of a Letter of Offer
entered mto between BDC, as lender. and the Debtor, as bormower, dated January

6, 2023, as amended by an amendmg apreement dated Jammary 17, 2023 (as
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amended, replaced restated or supplemented from time to fime, collectively, the
“Credit Agreement™);

f) as secunty for the Debtor’s obligations to BDC, the Debtor provided secunty in
favour of BDC (the “Security™), including, without limitation, the general security

agreement m favour of BDC dated Janmary 17, 2023, registration in respect of
which was made under the Parsonal Property Securify Act (Ontano) (the “PPSA”);

g as a term of the Credit Agreement, the Real Properhes are subject to a charge mm
favour of BDC, in the amount of $14,500,000.00, to secure repayment of amounts
owed to BDC (the “BIMC Charge™);

h) the BDC Charge was registered on title to the Feal Properties as a first-ranking
charge on January 20, 2023;

1) the Secunty and the BDIC Charge each provide that, upon defanlt, BDC 1s enfitled
to appoimnt a recerver over the Property;

1 one or more event of default has ocowrred under the Credit Agreement, mcluding,
without himutation: (a) the Debtor 15 currently seven months m arrears of themr
payment obhgations to the BDC, and (b) that, as of October 9, 2024, property tax
arrears are owing regardmg the followmg properties: (1) 40 West Dnve m the
amount of $131,156.29; and (1) 44 West Drive in the amount of $101.092 81;

k) on February 13, 2025, BDC made formal written demand on, infer alios, the Debtor
and the Personal Guarantors for the payment of amounts owing to BDC under the
Credit Agreement (the “Demand Letter™), which was accompamed by a notice of
mtention to enforce secunty pursuant to subsection 244(1) of the Bankrupicy and
Insolvency Act (Canada) (the “BIA™);

1) as set out in the Demand Letter, $14,766.216.12 is due and owing by the Debtor to
BDC for pnncipal and interest as of Febroary 11, 2025;

m)  the Debtor has failed to honour to the Demand Letter and the Debtor has failed to
make arrangements satisfactory to BDC;
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o) at this stage, BDC considers that the only reasonable and prodent path forward is
to take any and all steps necessary to protect the Property, mcluding the Feal
Properties, by having a receiver appointed, and it i3 within BDC’s nghts under the
Security and the BDC Charge to do so;

a) 1t 15 just and equutable that a recerver be appointed A receiver 1s necessary for the
protection and monetization of the Property;

P GTL has consented to being appointed as the receiver;

q) GTL 15 a hicensed msolvency trustee and 15 famuhar with the circumstances of the
Debtor and its arrangements with BDC;

) the other sroumds set cut in the affidanat of Adam Laken swom Apnl 1, 2025, m
support of the within application (the “Laiken Affidavit™);

3) subsection 243(1) of the BIA;
t) section 101 of the Cowrts of Justice Aci, B_5.0. 1990, c. C.43, as amended;

u) mules 1.04, 201, 2.03, 3.02, 16, 38 and 41 of the Rules of Civil Procedure, R E_O.
1990, Beg. 194, as amended; and

v) such further grounds as are required and this Court may pemmut.

3. The followmg documentary evidence wall be used at the hearmg of the apphcation-

a) the Laiken Affidawit;
b) the conszent of GTL to act as the recerver; and

c) such other matenial as 1s required and this Court may permmt
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Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:

BUSINESS DEVELOPMENT BANK OF CANADA
Applicant
-and -
2868335 ONTARIO INC.
Respondent
APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND

INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE
COURTS OF JUSTICE ACT, R.S.0. 1990, c. C.43, AS AMENDED

AFFIDAVIT OF ADAM LAIKEN
(sworn April 1, 2025)

I, Adam Laiken, of the City of Toronto, in the Province of Ontario, MAKE OATH AND

SAY AS FOLLOWS:

1. | am a Director, Business Restructuring of the Business Development Bank of Canada (the
“Lender” or “BDC”). The Lender is a secured creditor of 2868335 Ontario Inc. (the “Debtor”),
the respondent herein, and | am one of the individuals employed by BDC responsible for
management of the Debtor’s accounts and credit facilities. As such, | have personal knowledge of
the matters to which | hereinafter depose. Where | do not have personal knowledge of the matters
set out herein, | have stated the source of my information and, in all such cases, believe it to be

true.



PURPOSE

2. I am swearing this Affidavit in support of an application by the Lender for an Order
appointing Grant Thornton Limited (“GTL”) as receiver of all the assets, undertakings and
properties of the Debtor acquired for or used in relation to the business carried on by the Debtor,
including the real properties located at the addresses municipally known as: (i) 40 West Drive,
Brampton L6T 3T6 (“40 West Drive”), and (ii) 44 West Drive, Brampton L6T 3T6 (“44 West
Drive” and collectively, the “Real Properties”), and all proceeds thereof (collectively with the Real

Properties, the “Property”).

THE DEBTOR

3. The Debtor is a company incorporated pursuant to the laws of Ontario with a head office
in Brampton, Ontario. Attached to this affidavit as Exhibit “A” hereto is a true copy of the
Corporate Profile Report of the Debtor. The Corporate Profile Report provides that Santosh
Sharma, Rimple Joshi and Harnek Singh Sarai (collectively, the “Personal Guarantors”) are the

Debtor’s sole directors and officers.

4. The Lender understands that the Debtor is owned and/or controlled by the Personal
Guarantors, who are the authorized representatives of the Debtor as it relates to its lending

arrangements with the Lender.

5. The Debtor’s sole business is the lease and maintenance of the Real Properties.

6. The relationship between the Lender and the Debtor has deteriorated beyond repair, and
the Lender has no confidence in existing management’s ability to sustain the business as a going-

concern. There are significant monetary defaults under the Credit Agreement (as defined below)
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as more particularly described below. Further, the Debtor has not provided any realistic path

forward to address the significant arrears owing to the Lender.

FINANCING ARRANGEMENTS

7. The Debtor is indebted to the Lender with respect to a certain credit facility made available
by the Lender to the Debtor pursuant to and under the terms of the Letter of Offer entered into
between the Lender, as lender, and the Debtor, as borrower, dated January 6, 2023, as amended by
an amending agreement dated January 17, 2023 (as amended, replaced, restated or supplemented
from time to time, the “Credit Agreement”). A copy of the Credit Agreement is attached to this

affidavit as Exhibit «“B”.

THE SECURITY

8. To secure its obligations, the Debtor provided security (the “Security”) to the Lender
including, without limitation, the general security agreement dated January 17, 2023 (the “GSA”),

a copy of which is attached as Exhibit “C” to this Affidavit.

9. The GSA secures all present and after-acquired personal property of the Debtor. The
Lender has registered financing statements against the Debtor pursuant to the provisions of the
Personal Property Security Act (Ontario) (the “PPSA”) to perfect its security interest in the

personal property of the Debtor as secured under the GSA.

10.  The GSA stipulates that the Lender can appoint a receiver over the Debtor in light of an
Event of Default (as defined therein), stating: “Upon any default under this Security Agreement
BDC may declare any or all of the Obligations whether or not payable on demand to become

immediately due and payable and the Security Interests will immediately become enforceable. To
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enforce and realize on the Security Interests BDC may take any action permitted by law or in
equity as it may deem expedient and in particular, without limitation, BDC may do any of the

following:

@ appoint by instrument a receiver, manager, receiver and manager or receiver-
manager (the “Receiver”) of all or any part of the Collateral, with or without bond as BDC
may determine, and in its absolute discretion remove such Receiver and appoint another in

its stead...”

11. The Personal Property Security Registration System Search Results (the “PPSA Search”)
for the Debtor confirms that the Lender has a perfected security interest in the personal property
of the Debtor, as secured by the GSA. Attached hereto to this affidavit at Exhibit “D” is a copy

of the certified PPSA Search for the Debtor, current as of March 23, 2025.

12. The PPSA Search does not reveal any additional registrations as against the Debtor.

REAL PROPERTY

13.  Asaterm of the Credit Agreement, the Real Properties are subject to a charge in favour of
the Lender, in the amount of $14,500,000.00, to secure repayment of amounts owed to the Lender

(the “BDC Charge”). A copy of the BDC Charge is attached to this affidavit as Exhibit “E”.

14.  The BDC Charge was registered on title to the Real Properties under instrument number:

PR4163486 (CHARGE) on January 20, 2023.

15.  The BDC Charge is the first-in-time and only charge registered on title to each of the Real

Properties.



DEFAULTS AND DEMANDS

16.  Certain defaults under the Credit Agreement, including, without limitation: (a) the Debtor
is currently seven months in arrears of their payment obligations to the Lender, and (b) that, as of
October 9, 2024, property tax arrears were owing for 40 West Drive in the amount of $131,156.29;
and, as of October 8, 2024, property tax arrears were owing for 44 West Drive in the amount of

$101,092.81 (collectively, the “Defaults”).

17. On December 10, 2024, BDC released a letter to the Debtor listing, inter alia, the Defaults
and providing that the Defaults must be cured by no later than December 20, 2024 (the “Default
Letter”). The Default Letter provides that the failure to cure the breaches may result in BDC taking
further steps including enforcing on its security. A copy of the Default Letter is attached to this

affidavit as Exhibit “F”.

18. On February 13, 2025, the Lender proceeded to make formal written demand on, inter
alios, the Debtor and the Personal Guarantors for the payment of their respective obligations under
the Credit Agreement and associated joint guarantee (collectively, the “Demand Letters”). A
notice of intention to enforce security (the “BIA Notice”) pursuant to subsection 244(1) of the
Bankruptcy and Insolvency Act (Canada) accompanied the Demand Letter sent to the Debtor.
Copies of the Demand Letters and the BIA Notice are attached collectively as Exhibit “G” to this

Affidavit.

19. Despite the issuance of the Demand Letters and BIA Notice, the Debtor failed to honour
the Demand Letters or make satisfactory arrangements with the Lender to repay, or enter into an

agreement to satisfy, amounts owing under the Credit Agreement.
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20. Pursuant to the Credit Agreement, $14,821,481.32 was owing to the Lender by the Debtor
for principal, interest and fees, plus costs and expenses, as of March 31, 2025 (the

“Indebtedness™). | understand that interest on the Indebtedness continues to accrue.

21. Following the issuance of the Demand Letters and BIA Notice, | understand that counsel
for BDC has been in without prejudice discussions with counsel for certain of the principals of the
Debtors. In these discussions, although the substantive content of which is without prejudice, | am
advised by Shaun Parsons, co-counsel for BDC, that the principals are aware that the Demand

Letters and BIA Notice were issued.

22.  Atthis stage, the Lender considers the only reasonable and prudent path forward is to take
any and all steps necessary to protect the Property by having a receiver appointed, and it is within
the Lender’s rights under the Security to do so. For the reasons above, including the continued
accrual of interest on the Indebtedness, the Lender is of the position that there is no alternative to

the appointment of a receiver.

THE APPOINTMENT OF A RECEIVER

23. Despite the formal Demand Letters, the Debtor (and Personal Guarantors) have failed to

pay the Indebtedness to the Lender as required.

24.  As described above, as of the date of this Affidavit, the Debtor failed to provide any
concrete plan to address their outstanding obligations to the Lender or curing the Defaults, through

a negotiated forbearance agreement or otherwise.
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25.  The Lender is entitled to appoint a receiver pursuant to the terms of the Security. As noted
above, the GSA grants the Lender the power to appoint a receiver over the Property. The BDC

Charge grants the Lender the power to appoint a receiver over the Real Properties.

26. The Lender has further provided the Debtor with sufficient opportunities to honour their

obligations.

27. The Lender is extremely concerned that the value of the Property, including the Real
Property, will degrade over the coming months, which could result in an inability for the Lender

to seek recourse regarding the Indebtedness.

28. It is the Lender’s position that the appointment of a receiver is just and equitable and is
necessary for the protection of the interests of the Lender, as secured creditor, and all other

potential stakeholders.

29. The Lender proposes GTL be appointed as receiver, without security, over all of the assets,
undertakings and properties of the Debtor, including the Real Properties (in such capacity, the

“Receiver”).

30.  GTL has consented to act as Receiver should this Honourable Court so appoint it. A copy

of GTL’s consent is attached as Exhibit “H” to this Affidavit.

31.  Thisaffidavit is thus made in support of the within application for the appointment of GTL

as Receiver, and for no other improper purpose.
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Affirmed remotely by video conference on
Apnl 1, 2025 i the City of Toronto, in the
Province of Ontano, with the affiant before
me in the City of Toronto, m accordance with
0. Reg 43120, Administermg Oath or

Declaration Femotely.
Glian Fartaes — gy
Commissioner for Taking Afidavits | f Lo {aibeie

ADAMILAIREN



This is Exhibit “A” referred to in the Affidavit of Adam Laiken
sworn before me, this 1st, day of April, 2025.

b
o

Commissioner for Taking Affidavits



Transaction Number: APP-A10740733565
Report Generated on March 24, 2025, 14:14

Ministry of Public and

Ontario @ Business Service Delivery

Profile Report

2868335 ONTARIO INC. as of March 24, 2025

Act Business Corporations Act

Type Ontario Business Corporation

Name 2868335 ONTARIO INC.

Ontario Corporation Number (OCN) 2868335

Governing Jurisdiction Canada - Ontario

Status Active

Date of Incorporation September 21, 2021

Registered or Head Office Address 40 West Dr, Brampton, Ontario, L6T 3T6, Canada

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.

Page 1 of 7



Minimum Number of Directors
Maximum Number of Directors

Active Director(s)
Name

Address for Service
Resident Canadian
Date Began

Name

Address for Service
Resident Canadian
Date Began

Name

Address for Service
Resident Canadian
Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

Transaction Number: APP-A10740733565
Report Generated on March 24, 2025, 14:14

RIMPLE JOSHI

29 Cynthia Cres, Brampton, Ontario, L6P 0S9, Canada
Yes

November 01, 2022

HARNEK SINGH SARAI

10 Julian Dr, Brampton, Ontario, L6P 0L2, Canada
Yes

September 21, 2021

SANTOSH SHARMA

29 Cynthia Cres, Brampton, Ontario, L6P 0S9, Canada
Yes

November 01, 2022

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Active Officer(s)
Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Name

Position

Address for Service
Date Began

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -

Director/Registrar

Transaction Number: APP-A10740733565
Report Generated on March 24, 2025, 14:14

RIMPLE JOSHI

President

29 Cynthia Cres, Brampton, Ontario, L6P 0S9, Canada
November 01, 2022

HARNEK SINGH SARAI

Vice-President

10 Julian Dr, Brampton, Ontario, L6P 0L2, Canada
September 21, 2021

SANTOSH SHARMA

Secretary

29 Cynthia Cres, Brampton, Ontario, L6P 0S9, Canada
November 01, 2022

This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.

Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10740733565
Report Generated on March 24, 2025, 14:14

Corporate Name History
Name 2868335 ONTARIO INC.

Effective Date September 21, 2021

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10740733565
Report Generated on March 24, 2025, 14:14

Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10740733565
Report Generated on March 24, 2025, 14:14

Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quoimoniatlo- W)
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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Transaction Number: APP-A10740733565
Report Generated on March 24, 2025, 14:14

Document List
Filing Name Effective Date

Annual Return - 2023 December 11, 2023
PAF: HARNEK SINGH SARAI

Annual Return - 2022 July 05, 2023
PAF: HARNEK SINGH SARAI

Annual Return - 2021 July 05, 2023
PAF: HARNEK SINGH SARAI

CIA - Notice of Change June 05, 2023
PAF: HARNEK SINGH SARAI

CIA - Notice of Change January 17, 2023
PAF: RIMPLE JOSHI

CIA - Initial Return November 22, 2022
PAF: Rimple JOSHI

BCA - Articles of Incorporation September 21, 2021

All “PAF" (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is
not shown against a document, the information has not been recorded in the Ontario Business Registry.

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

V. Quimfonidhe- W) -
Director/Registrar
This report sets out the most recent information filed on or after june 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report.
Additional historical information may exist in paper or microfiche format.
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This is Exhibit “B” referred to in the Affidavit of Adam Laiken
sworn before me, this 1st, day of April, 2025.

o
I

Commissioner for Taking Affidavits



bdc*

Letter of Offer dated January 6, 2023

BDCID: 10030812365

2868335 Ontario Inc.
5805 Whittle Rd

Unit 101

Mississauga, ON

L4Z 2J1

Attention of: Mr. Harnek Singh Sarai

Re: Loan No. 246108-01

In accordance with this letter of offer of credit as amended from time to time (the “Letter of Offer”),
Business Development Bank of Canada (“BDC") is pleased to offer you the following loan
(hereinafter individually or collectively referred to as the “Loan”). The Letter of Offer is open for
acceptance until January 16, 2023 (the “Acceptance Date”) and must be received by BDC duly

signed no later than the Acceptance Date otherwise it shall automatically be deemed withdrawn by
BDC.

LOAN PURPOSE AND FUNDINGO

Loan Purpose

Land & Building $16,700,000.00
$16,700,000.00

Funding
BDC 246108-01 $14,500,000.00
Shareholder's Investment $2,200,000.00
$16,700,000.00

No change to the Loan Purpose or Funding may be made without BDC's prior written consent. The
proceeds of the Loan may only be used for the Loan Purpose.

DEFINITIONS | |

In the Letter of Offer, capitalized terms have the meanings described in Schedule “A” — Section |
or are defined elsewhere in the text of the Letter of Offer.

LENDER |

BDC

Business Development Bank of Canada
201 City Centre Drive, Suite 301
Mississauga, ON L5B2T4

www.bdc.ca

EN_LOO_V6.0

W




LETTER OF OFFER 2868335 Ontario Inc. - 246108, January 6, 2023

BORROWER |

2868335 Ontario Inc. (the “Borrower”)

GUARANTOR |

1421827 Ontario Ltd
1695601 Alberta Ltd.
Harnek Singh Sarai
Rimple Joshi

Santosh Kumari Sharma

(Hereinafter individually or collectively referred to as the “Guarantor’). The terms of each
guarantee are set forth in the Security section below.

LOAN AMOUNT |

Loan 246108-01: $14,500,000.00

INTEREST RATE |

The Loan and all other amounts owing by the Borrower pursuant to the Loan Documents shall bear
interest at the following rate:

Loan 246108-01
Fixed Rate
6.75% per year, being the applicable BDC's Base Rate of 7.85% per year minus a variance of

1.10% per year (the “Variance 01"). BDC will guarantee the interest rate until the Acceptance Date.
Should the Acceptance Date be extended, this interest rate will not be guaranteed.

The Interest Adjustment Date for this fixed interest rate plan is January 1, 2026 (the “Interest
Adjustment Date 01”).

INTEREST CALCULATION J

Interest shall be calculated monthly on the outstanding principal, commencing on the date of the
first disbursement, both before and after maturity, Default and judgement.

Arrears of interest or principal and all other amounts owing by the Borrower pursuant to the Loan

Documents shall bear interest at the rate applicable to the Loan and shall be calculated and
compounded monthly.
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LETTER OF OFFER 2868335 Ontario Inc. - 246108, January 6, 2023

REPAYMENT

Principal of the Loan is repayable according to the following table. The balance of the Loan in
principal and interest and all other amounts owing pursuant to the Loan Documents shall become
due and payable in full on the Maturity Date indicated below.

Loan 246108-01
Blended Payment

All payments are to be made on the day of the month selected by the Borrower (the "Payment
Date 01"). interest is payable monthly commencing on the next occurring Payment Date 01
following the first advance on the Loan. Once the Loan has been fully disbursed, interest on the
Loan together with the principal of the Loan shall be payable by way of monthly blended instalments
of principal and interest of $100,182.17 each (based on the fixed rate indicated above and an initial
amortization period of 300 months) commencing on August 01, 2023 up to and including the
Interest Adjustment Date 01. Prior to the Interest Adjustment Date 01, BDC shall advise of the new
monthly blended instalment based on the available fixed rate plans.

The equivalent rate calculated semi-annually, not in advance, is 6.85% per year.
Maturity Date: July 1, 2048 (the “Maturity Date 01").

PREPAYMENT

Annual Prepayment Privilege: Provided that the Borrower is not in default of any of its obligations
to BDC, the Borrower may, once in any 12 month period, prepay up to 15% of the outstanding
principal on any Loan without indemnity. The first prepayment can be made at any time more than
one year after January 5, 2023. The prepayment privilege is not cumulative and each prepayment
on an individual Loan must be at least 12 months subsequent to the last prepayment on that same
loan. The prepayment privilege is not transferable from one individual Loan to another and is not
applicable if any Loan is being repaid in full. If the loan is prepaid in full within 30 days following
receipt of the amount paid as a prepayment privilege, BDC will calculate a prepayment indemnity,
effective the day the full balance is repaid, on the amount of the last received prepayment privilege
and add it to the prepayment indemnity calculated on the full remaining balance being repaid.

Prepayment Indemnity: In addition to the annual prepayment privilege, the Borrower may prepay
at any time all or part of the principal provided that the Borrower pays the interest owing up to the
time of the prepayment together with an indemnity equal to:

If the interest rate on the Loan is a floating rate:
- three months further interest on the principal prepaid at the floating interest rate then
applicable to the Loan.

If the interest rate on the Loan is a fixed rate:
- the sum of (a) three months further interest on the principal prepaid at the fixed interest rate
then applicable to the Loan; and (b) the Interest Differential Charge.

Partial prepayments shall be applied regressively on the then last maturing instalments of principal.
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LETTER OF OFFER 2868335 Ontario Inc. - 246108, January 6, 2023

SECURITY \

The Loan, interest on the Loan and all other amounts owing pursuant to the Loan Documents shall
be secured by the following (the “Security”):

Loan 246108-01

B

First readvanceable mortgage in the principal amount of $14,500,000 on land (legally
described as PT BLK C PL 640 CHINGUACOUSY PTS 1 & 2, 43R1283; S/T V§296073 ;
BRAMPTON PIN #141610241 and PT BLK C PL 640 CHINGUACOUSY PT 1, 43R1551;
TW VS296073; BRAMPTON PIN #141610242 and buildings located at 40/44 West Dr
Brampton ON L6T 3T6 . Property to be owned by 2868335 Ontario Inc. Building location
survey or title insurance required.

General Security Agreement from 2868335 Ontario Inc. providing a first security interest in
all present and after-acquired personal property, except consumer goods.

Guarantee of 1695601 Alberta Ltd. operating as Highway Xpress Transport for the full
amount of the loan supported by a General Security Agreement providing a security
interest in all present and after-acquired personal property, except consumer goods, subject

only to:
- Priority on inventory and accounts receivable to the lender extending line of credit

- Existing charges on or leases of equipment
- Future charges on equipment to the party financing the acquisition or lease of the

equipment

The guarantor agrees that it is directly responsible for the payment of the cancellation,
standby and legal fees.

Guarantee of 1421827 Ontario Ltd. operating as J&G Forwarding for the full amount of the
Loan supported by a General Security Agreement providinga security interest in all present
and after-acquired personal property, except consumer goods, subject only to:

- Priority on inventory and accounts receivable to the lender extending line of credit

- Existing charges on or leases of equipment

- Future charges on equipment to the party financing the acquisition or lease of the

equipment

The guarantor agrees that it is directly responsible for the payment of the cancellation,
standby and legal fees.

Joint and Several Guarantee of Harnek Singh Sarai and Rimple Joshi and Santosh Kumari
Sharma for 25% of the Loan amount outstanding on the date BDC demands payment under
this guarantee. The guarantors agree that they are directly responsible for the payment of
the cancellation, standby and legal fees.

First registered general assignment of rents for each Mortgage securing this Loan. Rent
may be paid to lessor until notified by BDC. No prepayment without BDC's approval.
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LETTER OF OFFER 2868335 Ontario Inc. - 246108, January 6, 2023

DISBURSEMENT

The Loan funds shall be disbursed as follows:

Loan 246108-01

1k

Once all required Security is completed and Condition Precedent have been met, the loan

will be disbursed to the appointed solicitor/notary when requested to close the transaction.

Unless otherwise indicated above, funds for each Loan account number shall be disbursed to
BDC's solicitor or notary mandated by BDC for security taking for the Loan.

CONDITIONS PRECEDENT

Any obligation to make any advance under the Letter of Offer is subject to the following conditions
being fulfilled to the satisfaction of BDC:

1.

o Gn o> &

Receipt of the Security in form and substance satisfactory to BDC registered as required to
perfect and maintain the validity and rank of the security, and such certificates,
authorizations, resolutions and legal opinions as BDC may reasonably require.

Satisfactory review of all financial information relating to each Loan Party and its business
as BDC may reasonably require.

No Default or Event of Default shall have occurred.
No Material Adverse Change shall have occurred.
Provision of documents evidencing expenditures under the Loan Purpose, if applicable.

Satisfaction of all applicable disbursement conditions contained in the Disbursement
section of this Letter of Offer.

Provide an amendment to the purchase and sale agreement confirming the closing date
has been extended to at least January 15, 2023

Provide a transmittal letter from A & A Environmental Consultants Inc. allowing BDC to rely
on the Engineering Building Inspection report dated June 24, 2022 for the building located
at 40 West Driuve, Brampton Ont.

Provide a transmittal letter from A & A Environmental Consultants Inc. allowing BDC to rely
on the Engineering Building Inspection report dated June 27, 2022 for the building located
at 44 West Driuve, Brampton Ont.
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LETTER OF OFFER 2868335 Ontario Inc. - 246108, January 6, 2023

LAPSING DATE

Loan 246108-01
Lapsing Date: January 5, 2024 (the “Lapsing Date 01").

Any undisbursed portion of a Loan shall lapse and be cancelled on the occurrence of the earliest
of the following events:

a) on the applicable Lapsing Date indicated above; or
b) on the date the Borrower notifies BDC of its intention to cancel the Loan; or

c¢) on the date BDC issues a notice to the Borrower that an Event of Default has occurred and
that BDC has terminated its obligation to make any further advances under the Loan.

Each of the above is hereby considered a “Lapsing Event” and shall be subject to Cancellation
Fees as provided for in this Letter of Offer.

UNDERLYING CONDITIONS

The following conditions shall apply throughout the term of the Loan:

1. You shall abide by the following conditions in relation to the renting and/or occupancy of
realty secured by BDC to, or by, parties related to the Borrower or Guarantor:
a) All tenants must be approved by BDC;
b) You will not, without the prior consent of BDC, permit any change of tenants or
occupants, current and future, including any transfer of more than 25% of the voting shares
of a tenant to any party which is not the Borrower or a Guarantor on the Loan; and
c) You will pay the cost of serving such legal and other notices to your tenants as BDC
may deem necessary from time to time to protect BDC's interests in relation to this Loan.

2. Based on the annual review engagement financial statements for 1421827 Ontario Ltd. and
1695601 Alberta Ltd. and the Compilation Engagement Financial Statements of 2868335
Ontario Inc. and starting as of Decmeber 31, 2023:

(i) Maintain at all times a Fixed Charge Coverage Ratio (FCCR) equal to or greater
than 1.10:1.00.

REPRESENTATIONS AND WARRANTIES

The Loan Parties make the representations and warranties in Schedule “A” — Section |l. These
representations and warranties shall survive the execution of the Letter of Offer and shall continue
in force and effect until the full payment and performance of all obligations of the Loan Parties
pursuant to the Loan Documents.

EONERANTS

Each Loan Party shall perform the covenants in Schedule “A” — Section lll. These covenants shall
survive the execution of the Letter of Offer and shall continue in force and effect until the full
payment and performance of all obligations of the Loan Parties pursuant to the Loan Documents.
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LETTER OF OFFER 2868335 Ontario Inc. - 246108, January 6, 2023

REPORTING OBLIGATIONS |

The Borrower shall provide to BDC the following financial statements and other documents:

Company Type Frequency Period Ending f

2868335 Ontario Inc. Compilation Engagement Annual December '
prepared by a CPA 2

1695601 Alberta Ltd. Review Engagement Annual July

1421827 Ontario Ltd Review Engagement Annual December

The above annual financial statements and other documents indicated as required annually shall
be provided to BDC within 90 days following the applicable Period Ending.

If financial statements or other documents are required more frequently than on an annual basis,
same shall be provided to BDC within 30 days following each applicable Frequency.

In addition, the Borrower shall provide any other financial and operating statements and reports as
and when BDC may reasonably require.

The Loan Parties also agree that the Reporting Obligations above shall apply to all other existing
BDC loans to the same Borrower, if any, and the letter(s) of offer for such existing loans are deemed
amended accordingly. Furthermore, such amended Reporting Obligations shall continue to be

effective in respect of said existing letters of offer notwithstanding that this Letter of Offer may be
reimbursed or cancelled.

EVENTS OF DEFAULT J

The occurrence of any of the events listed in Schedule “A” — Section IV constitutes an event of
default under the Letter of Offer (each an “Event of Default”). If an Event of Default occurs, any
obligation of BDC to make any advance, shall, at BDC's option, terminate and BDC may, at its |
option, demand immediate payment of the Loan and enforce any Security. Notwithstanding any

other provision of this Letter of Offer or any other Loan Document, the parties hereto agree that the
time limited for commencement of any action to enforce the obligations of the Borrowers and
Guarantors, including the enforcement of any Security, shall not commence until BDC has issued
a written demand for full payment of the Loan.

The exercise by BDC of any of its rights shall not preclude it from exercising any other rights
resulting from this Letter of Offer or Loan Documents, as BDC's rights are cumulative and not
alternative. No action or omission on the part of BDC shall constitute or imply a renunciation of its

rights to determine that a Default or Event of Default has occurred or to avail itself of its rights
resulting therefrom.
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LETTER OF OFFER 2868335 Ontario Inc. - 246108, January 6, 2023

e

Cancellation Fee

If the Loan is not fully disbursed due to a Lapsing Event, regardless of the reason for the Lapsing
Event, the Loan Parties shall pay BDC a cancellation fee in proportion to the percentage of the
Loan that is cancelled, based on the amount below being the fee if 100% of the Loan is cancelled.
No cancellation fee will be payable if less than 50% of the Loan is cancelled. If the Loan includes
funds to refinance an existing BDC Loan, those funds shall be excluded from the calculation of the
percentage of the Loan that is cancelled.

The cancellation fee is payable on demand and is liquidated damages, not a penalty, and

represents a reasonable estimate of BDC's damages should the Loan be cancelled or allowed to
lapse in whole or in part.

Loan 246108-01
Cancellation Fee: $100,000.00 (the “Cancellation Fee 01").

Standby Fee

The Loan Parties shall pay BDC a non-refundable standby fee calculated at a rate as indicated
below on the portion of the Loan which has not been advanced or cancelled. This fee shall be

calculated daily and be payable in arrears commencing on the date indicated below and on each
Payment Date thereafter.

Loan 246108-01

Rate: 1.50% per annum
Date: March 5, 2023

Legal Fees and Other Expenses

The Loan Parties shall pay, on demand, all legal fees and expenses and other out-of-pocket costs
of BDC, incurred in connection with the Loan and the Loan Documents, whether or not any
documentation is entered into or any advance is made to the Borrower. All legal and other out-of-
pocket expenses of BDC in connection with any amendment or waiver related to the Loan and the
Loan documents shall also be for the account of the Loan Parties.

All costs, fees, expenses and protective disbursements incurred for the enforcement of the Loan

and the Loan Documents are payable by the Loan Parties, including the full amount of all legal and
professional fees and expenses paid by BDC at the rate at which those amounts are billed to BDC.
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LETTER OF OFFER 2868335 Ontario Inc. - 246108, January 6, 2023

Loan Management Fee

The Loan Parties shall pay BDC an annual management fee as indicated below. This management
fee is payable annually on the Payment Date immediately following each anniversary of the first
advance of the specific Loan account number. This fee is non-refundable and is subject to change
at BDC's sole discretion, acting reasonably, effective upon the Borrower's receipt of written
notification from BDC, to cover additional costs or fees incurred in the management of the Loan,

including, but not limited to, resulting from the Borrower's failure to remit financial statements or
other documents as required under the Letter of Offer.

Loan 246108-01
$1,000.00 per year (the “Management Fee 01").

Transaction Fees

The Borrower shall pay BDC loan amendment and Security processing fees charged for the
administrative handling of the Loan.

CONFLICTS e -

The Loan Documents constitute the entire agreement between BDC and the Loan Parties. To the
extent that any provision of the Letter of Offer is inconsistent with or in conflict with the provisions
of the other Loan Documents, such provision of the Letter of Offer shall govern.

INDEMNITY -

The Borrower shall indemnify and hold BDC harmiess against any and all claims, damages, losses,
liabilities and expenses incurred, suffered or sustained by BDC by reason of or relating directly or
indirectly to the Loan Documents save and except any such claim, damage, loss, liability and
expense resulting from the gross negligence or wilful misconduct of BDC.

GOVERNING LAW |

This Letter of Offer shall be governed by and construed in accordance with the laws of the
jurisdiction in which the Business Centre of BDC is located as shown on the first page of this Letter
of Offer.
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LETTER OF OFFER 2868335 Ontario Inc. - 246108, January 6, 2023

SUCCESSORS AND ASSIGNS

The Letter of Offer shall extend to and be binding on each Loan Party and BDC and their respective
permitted successors and assigns. BDC, in its sole discretion, may assign, sell or grant participation
in (a “transfer”) all or any part of its rights and obligations under the Loan or the Loan Documents
to any third party, and the Loan Parties agree to sign any documents and take any actions that
BDC may reasonably require in connection with any such transfer. Upon completion of the transfer,
the third party will have the same rights and obligations under the Loan Documents as if it were a
party to them, with respect to all rights and obligations included in the transfer and BDC will be
released to the extent of any interest under the Loan or Loan Documents it assigns. BDC may
disclose information it has in connection with the Borrower or any Loan Party to any actual or
prospective transferee. No Loan Party shall have the right to assign any of its rights or obligations
under or pursuant to the Loan Documents without BDC's prior written consent.

|
ACCEFTANCE A

The Letter of Offer and any modification of it may be signed and accepted by an original ink
signature or by electronic signature as permitted by BDC, and may be delivered on paper, fax, or
in an electronic format (PDF) through BDC's electronic client portal, or any other electronic means
of communication acceptable to BDC. It may also be signed in any number of counterparts, each
of which shall be deemed to be an original and all of which taken together shall constitute one and
the same Letter of Offer.

SCHEDULE |

The Letter of Offer includes Schedule “A” which contains Definitions, Representations and
Warranties, Covenants, Events of Default and General Terms and Conditions. Schedule “A” has
been inserted after the signature page and forms an integral part of the Letter of Offer.

LANGUAGE CLAUSE j

The parties hereby confirm their express wish that the Letter of Offer and all related documents be
drawn up in the English language. Les parties reconnaissent leur volonté expresse que la présente
lettre d’offre ainsi que tous les documents qui s'y rattachent soient rédigés en langue anglaise.

Should you have any questions regarding the Letter of Offer, do not hesitate to communicate with
one of the undersigned.

Akit Gupta Stephanie Flabt

Ankit Gupta Stephanie Flabb

Senior Account Manager Client Support Coordinator
Phone: (416) 913-8052 Phone: (705) 750-4972
Fax: (416)626-9413 Fax: (705) 750-4808
Ankit. GUPTA@bdc.ca Stephanie.FLABB@bdc.ca
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LETTER OF OFFER 2868335 Ontario Inc. - 246108, January 6, 2023

ACCEPTANCE

Each Loan Party hereby accepts the terms and conditions set forth above and in the attached
Schedule “A”.

This _a —7 day of DA 2033

2868335 Ontario Inc.

e , Authorized Signing Officer

I

Name: Harnek Singh Sarai

GUARANTORS
1421827 Ontario Ltd
D2 , Authorized Signing Officer

Name: Harnek Singh Sarai

1695601 Alberta Ltd.

) .
,QJ'MP'LQ jOQ"” , Authorized Signing Officer

Name: Rimple Joshi
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S A

Harnek Singh Sarai
X
™ p,J e ok
L

Rimple Joshi

Satork Kuomen' Sl

Santosh Kumari Sharma
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2868335 Ontario Inc. SCHEDULE “A”

January 6, 2023

SECTION | - DEFINITIONS

A. General Definitions:

“BDC's Base Rate” — means the annual rate of interest announced by BDC through its offices from time to time
as its base rate and, as the case may be, subject to a discount for the duration, applicable to each of BDC's fixed
interest rate plans then in effect for determining the fixed interest rates on Canadian dollar loans.

“BDC's Floating Base Rate” — means the annual rate of interest announced by BDC through its offices from time
to time as its floating rate then in effect for determining the floating interest rates on Canadian dollar loans. The
interest rate applicable to the Loan shall vary automatically without notice to the Borrower upon each change in
BDC's Floating Base Rate.

“BDC's US Dollar Floating Base Rate” — means the 1-month US Dollar floating base rate set the last business
day of each month for the following month for determining the floating interest rates on US Dollar loans. The interest
rate applicable to the Loan shall vary automatically without notice to the Borrower upon each change in BDC's US
Dollar Floating Base Rate. BDC's US Dollar Floating Base Rate for the period from the date of the first advance on
the Loan to the first business day of the following month will be the 1-month US Dollar floating base rate as
established by BDC on the first business day of the month in which the funds are disbursed. Thereafter, the 1-
month US Dollar Floating Base Rate may vary on the first business day of each month.

“Change of Control” — means any operation or series of transactions pursuant to which the Control of a Person is
transferred from one Person to another or required by a Person, or any binding undertaking to proceed with any
such operations.

“Control” — means the power to, directly or indirectly, acting alone or together with other Persons, direct or cause
the direction of the management, business, affairs or policies of a Loan Party, whether through ownership of
partnership interests, trust interests, or voting securities, by contract or otherwise, including, but without limiting the
generality of the foregoing, in the case of a corporation, a Person is deemed to control a corporation if such Person
(or such Person and its affiliates) holds, directly or indirectly, more than fifty per cent (50%) of the voting rights of
the corporation. For the purposes of this definition, indirect control will include, without limitation, control that is
exercised by one Person over another, through an intermediary that is controlled by the first.

“Corresponding Fixed Interest Rate Plan” — means, at any time in respect of a prepayment, the fixed interest
rate plan then being offered by BDC to its clients equal to the number of years, rounded to the nearest year
(minimum of one year), from the date such prepayment is received to the next scheduled Interest Adjustment Date
(or the Maturity Date if earlier).

“Default” — means an Event of Default or any condition that, with the giving of notice, the passage of time or
otherwise, is susceptible of being an Event of Default.

“Equity Interests” — means, with respect to any Person, any and all shares, interests, participations, rights in, or
other equivalents (however designated) of such Person’s capital, including any interest in a partnership, limited
partnership or other similar Person and any beneficial interest in a trust, which carry the right to vote on the election
of directors or individuals exercising similar functions in respect of such Person and/or which entitle their holder to
participate in the profits of such Person.

“Interest Adjustment Date” — means, in respect of any fixed interest rate plan, the day after the Interest Expiration
Date of such fixed interest rate plan.

“Interest Differential Charge” — means, in respect of the prepayment of the Loan for any portion of the Loan on a
fixed interest rate plan or the selection by the Borrower of a new interest rate plan prior to the Interest Expiration
Date, if, on the date of the prepayment or the selection of the new plan, as applicable, the BDC's Base Rate for the
Corresponding Fixed Interest Rate Plan is lower than the BDC's Base Rate in effect when the Borrower entered or
renewed the fixed interest rate plan, whichever is most recent, the amount calculated as follows:

(i) the difference between the two rates;

(i) such interest differential is multiplied by the principal that would have been outstanding at each future
Payment Date until the next Interest Adjustment Date (or the maturity of the principal if earlier);

(iii) the Interest Differential Charge is the present value of those monthly amounts calculated using BDC's Base
Rate for the Corresponding Fixed Interest Rate Plan as the discount rate. In the case of partial prepayment,
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the Interest Differential Charge will be reduced in the same proportion as the amount prepaid bears to the
principal outstanding on the Loan at the time prepayment is received. If the Loan is secured by a mortgage
or a hypothec on real estate and the Loan is prepaid in full after 5 years from the date of the mortgage or
hypothec, the Interest Differential Charge shall not be payable if the mortgage or hypothec is given by an
individual and shall only be payable if permitted under the Interest Act.

“Interest Expiration Date” — means the date on which a fixed interest rate plan expires.

“Loan” — shall have the meaning indicated in the Letter of Offer, or, as the context may require, at any time the
unpaid principal balance of the Loan.

“Loan Documents” — means, collectively, the application for financing, the Letter of Offer,'the secu!'ity
contemplated by the Letter of Offer and all other documents, instruments and agreements delivered in connection
with the foregoing.

“Loan Party” — means either the Borrower or the Guarantor and “Loan Parties” means collectively each of the
Borrower and the Guarantor.

“Material Adverse Change” — means:

(i) a material adverse change in, or a material adverse effect upon, the business, assets, properties, liabilities
(actual or contingent), operations, condition (financial or otherwise), or prospects, of any Loan Party, or any
Person who Controls a Loan Party;

(i) a material impairment of the ability of any Loan Party to perform any of their obligations under any Loan

Document; or
(iii) @ material adverse effect upon any substantial portion of the assets subject to security in favour of BDC or
upon the legality, validity, binding effect, rank or enforceability of any Loan Document.

“Persan” - includes any natural person, corporation, company, limited liability company, trust, joint venture,
association, partnership, limited partnership, governmental authority or other entity, and a natural person in his or
her capacity as trustee, executor, administrator, or other legal representative and any other form of organization or
entity whatsoever.

“Public Issuer” — means any Loan Party whose Equity Interests are listed or posted for trading on the Toronto
Stock Exchange or the TSX Venture Exchange or any other stock exchange or over-the-counter market acceptable
to BDC.

“Public Issuer Notice” — means a written notice delivered by a Public Issuer to BDC as described in the Covenants
section of this Schedule “A”.

B. Financial Definitions - the following definitions apply if used in this Letter of Offer:

“Adjusted EBITDA” — means EBITDA adjusted by gains/losses on disposal of assets, other non-cash adjustments
presented in the statement of cash flow and all extraordinary items presented as per GAAP financial measures.

“ASPE” - means accounting standards for private enterprises. ASPE are the Canadian generally accepted
accounting principles (GAAP) approved by the Accounting Standards Board for private enterprises in Canada who
have not elected to adopt IFRS.

“Available Funds” — means in respect of any Loan Party for any period of 12 months, the sum of the net profits
before non-recurring or non-operating items that are not related to normal operations (as designated by the external
accountant) plus depreciation and amortization; plus deferred income taxes; and minus dividends.

“Available Funds Coverage Ratio” — means the ratio of Available Funds over the Current Portion of Term Debt.

“Capital Expenditures” — means, with respect to any period of 12 consecutive months, all payments or accruals
for any (i) property, plant and equipment, (ii) intangible assets and (iii) development costs that are required to be
capitalized under GAAP.

“Current Portion of Term Debt or CPTD"” — means the scheduled principal payments on Term Debt and lease
payments on capital leases over the next 12-month period.

“Debt-to-capital ratio” — means the ratio of (A) the sum of (i) outstanding operating line of credit and (i) Term
Debt; by (B) the sum of (i) outstanding operating line of credit, (il) Term Debt, and (jii) Tangible Equity.

“Distributions” — means, for any period of 12 consecutive months, the total of the following:
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(i) the payment or declaration of any dividend (or distribution in case of a panners‘hip or‘trust): . )

(ii) the purchase, redemption or other acquisition or retirement of any capital stock (lnclgdmg the premium paid);

(iii) the change in subordinated loans or advances from the shareholders, partners, directors, or other related
entities; and »

(iv) the change in loans or advances to the shareholders, partners, directors, or other related entities.

The sum of items (i), (ii), (iii) and (iv) cannot be negative.

“EBITDA” — means earnings before Interest Expenses, taxes, depreciation, and amortization.

“Fixed Charge Coverage Ratio or FCCR” — means the ratio of (A) Adjusted EBITDA for such period less (i) current
income taxes during such period taken from the annual financial statements, (ii) Unfunded Capital Expenditures
incurred during the applicable period, (iii) Distributions paid during such period; by (B) the sum of (i) CPTD and (ii)
the Interest Expenses for such period.

“GAAP” — means Generally Accepted Accounting Principles, with respect to broad principles and conventions of
general application as well as rules and procedures that determine accepted accounting practices at a particular
time (including, without limitation, IFRS, ASPE, US GAAP, etc., as the case may be). Unless otherwise specifically
provided herein, any accounting term used in this Letter of Offer shall have the meaning customarily given such
term in accordance with GAAP and all financial computations hereunder shall be computed in accordance with
GAAP consistently applied.

“IFRS” - means International Financial Reporting Standards. IFRS are the Canadian generally accepted
accounting principles (GAAP) approved by the Accounting Standards Board for publicly accountable enterprises
and other categories of reporting entities who are permitted, but not required, to apply this set of standards.

“Interest Expenses” — means financial expenses (i.e., bank charges as well as interest on short-term and long-
term debt, on Subordinated Debt, and on capital leases) as reflected in the statement of earnings.

“Subordinated Debt” — means debt with or without a convertible feature and with or without a variable return that
normally ranks behind that of the senior secured lenders. Depending on the structure, the instrument of return may
include interest, fixed/variable bonuses, royalties, bonus equity, warrants, or dividends.

“Tangible Equity” — means the sum of the share capital (owners’ capital for non-incorporated businesses); plus
retained eamnings (accumulated net income); plus contributed surplus; plus postponed loans or advances from the
shareholders {(owners) and related businesses; minus loans or advances to the shareholders (owners), directors,
related or non-related entities; minus the book value of shares redeemable at the holder's option, or shares subject
to a formal redemption agreement.

“Term Debt” — means the sum of the long-term debt, the Subordinated Debt, and the capital leases including the
current portion to be paid over the next 12 months; plus the redemption amount of shares redeemable at the holder's
option, or shares subject to a formal redemption agreement.

“Term Debt to Tangible Equity Ratio” — means the ratio of the Term Debt over the Tangible Equity.

“Total Debt/Adjusted EBITDA Ratio” — means the ratio of (A) the sum of (i) outstanding operating line of credit
and (i) Term Debt; by (B) Adjusted EBITDA.

“Unfunded Capital Expenditures” — means, with respect to any period of 12 consecutive months, the aggregate
of all Capital Expenditures incurred less the sum of (i) net cash proceeds generated from the sales of tangible and
intangible assets, (i) issuance of net new Term Debt, and (i) issuance of new equity.

“Working Capital” — means the total of current assets minus the total of current liabilities. Current assets includes,
but is not limited to, the following: cash on deposit, accounts receivable (trade and other), inventory and prepaid
expenses. Current liabilities includes, but is not limited to, the following: bank advances, cheques in transit, accounts
‘payable (trade and other) and the Current Portion of Term Debt.

“Working Capital Ratio” — means the ratio of the total current assets over the total current liabilities. Current assets
includes, but is not limited to, the following: cash on deposit, accounts receivable (trade and other), inventory and
prepaid expenses. Current liabilities includes, but is not limited to, the following: bank advances, cheques in transit,
accounts payable (trade and other) and the Current Portion of Term Debt.
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_ SECTION Il - REPRESENTATIONS AND WARRANTIES |

Each Loan Party hereby represents and warrants to BDC that:

1. For any Loan Party other than an individual guarantor, it is a sole-proprietorship, partn_ership. trust or
corporation, as the case may be, duly constituted, validly existing and duly registered or qualified to carry on
business in each jurisdiction where it is required by applicable laws to be so registered or qualified.

2. The execution, delivery, and performance of its obligations under the Letter of Offer and the othgr Loan
Documents to which it is a party have been duly authorized and constitute legal, valid and binding obligations
enforceable in accordance with their respective terms.

3. ltis not in violation of any applicable law, which violation could lead to a Material Adverse Change.

4. No Material Adverse Change exists and there are no circumstances or events that constitute or would constitute,
with the lapse of time, the giving of notice or otherwise, a Material Adverse Change.

5. No Default or Event of Default exists.

6. All information provided by it to BDC is complete and accurate and does not omit any material fact and, without
limiting the generality of the foregoing, all financial statements delivered by it to BDC fairly present its financial
condition as of the date of such financial statements and the results of its operations for the period covered by
such financial statements, all in accordance with GAAP.

7. There is no ongoing, pending or threatened claim, action, prosecution or proceeding of any kind before any
court, tribunal, government board or agency including but not limited to non-compliance with environmental law
or arising from the presence or release of any contaminant against it or its assets before any court or
administrative agency which, if adversely determined, could lead to a Material Adverse Change.

8. Neither the Loan Party, nor any Person who Controls the Loan Party, nor any officer, director or shareholder of
a Loan Party, has been charged with, pled guilty to, or has been convicted of, a criminal offence (other than a
conviction for which a Pardon has been granted or other than a criminal offence which has been disclosed in
writing to BDC prior to issuing this Letter of Offer).

9. In respect of properties and assets charged to BDC, it has good and marketable title, free and clear of any
encumbrances, except those encumbrances which BDC has accepted in writing.

The foregoing representations and warranties shall remain in force and true until the Loan is repaid in full.

SECTION IIl - COVENANTS

Each Loan Party shall:

Perform their obligations and covenants under the Loan Documents.

Maintain in full force and effect and enforceable the Security contemplated by this Letter of Offer.

Notify BDC immediately of the occurrence of any Default under the Letter of Offer or any other Loan Documents.
Comply with all applicable laws and regulations.

Observe BDC's insurance requirements:

a. Keep all secured assets insured for physical damages and losses on an “All-Risks" basis, including
Equipment Breakdown (or Boiler & Machinery) where applicable, for their full replacement value and cause
all such insurance policies to name BDC as loss payee as its interests may appear. The policies shall also
name BDC as mortgagee and include a standard mortgage clause in respect of buildings over which BDC
holds Security;

b. Maintain adequate Marine and/or Aviation insurance for all secured Aircraft or Marine vessels;

If required as further Security, assign or hypothecate all insurance proceeds to BDC;

If requested by BDC, maintain adequate Commercial General Liability insurance, and/or Environmental

Liability and Clean-Up insurance, including BDC as additional insured to protect it against any losses or

claims arising from pollution or contamination incidents, or other risks associated with the Borrower's

business, or any other type of insurance BDC may reasonably require;

e. Ensure that all insurance policies include a 30-days prior notice of cancellation clause in favour of BDC;

Provide certificates of insurance for all such policies; and

g. Maintain all insurance policies in effect to BDC's standards for the duration of the Loan.
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6. Notify BDC immediately of any material loss or damage to their property.

7. Without limiting the generality of paragraph 4 above, in relation to their business operations, projects and all
assets of any nature, operate in conformity with all environmental laws and reguiations; make certain that their
assets are and shall remain free of environmental damage; inform BDC immediately upon becoming aware of |
any environmental issue and promptly provide BDC with copies of all communications with environmental
authorities and all environmental assessments; pay the cost of any external environmental consultant engaged
by BDC to effect an environmental audit and the cost of any environmental rehabilitation or removal necessary
to protect, preserve or remediate the assets, including any fine or penalty BDC is obligated to incur by reason
of any statute, order or directive by a competent authority.

8. Promptly pay all government remittances, assessments and taxes and provide BDC with proof of payments as
BDC may request from time to time. Specifically regarding real estate property or other taxes on lands
mortgaged to BDC, if a Loan Party fails to pay any instalment of such taxes when due, BDC may, in its sole
discretion, provide written notice to the Borrower requiring the Loan Parties to pay BDC monthly payments as
calculated by BDC to establish a tax reserve account, and in such event, the Loan Parties hereby authorize
BDC to collect monthly pre-authorized payments and to pay the relevant taxing authority as required. No further
consent from the Loan Parties shall be required. Should there be insufficient funds to satisfy the taxes owing,
the Loan Parties will pay the shortfall. BDC will not be responsible for funding the shortfall or any arrears,
including interest and other charges. The Loan Parties shall either instruct the taxing authority to forward a copy
of the tax notice to BDC or shall deliver a copy to BDC upon receipt. Funds in this reserve account will earn
interest in accordance with BDC'’s policy then in effect and will be held by BDC as Security for the Loan. After
Default, BDC will not have any ongoing responsibility to pay the taxes and any funds in the reserve account
may be applied towards any amounts owing to BDC.

9. Promptly furnish to BDC such information, reports, certificates, and other documents conceming any Loan Party
as BDC may reasonably request from time to time, including, but not limited to, information regarding the
ownership and control of any Loan Party.

10. Not, without the prior written consent of BDC:

a. Change the nature of their business;

b. Change their jurisdiction of incorporation, formation or continuance, or the jurisdiction in which their chief
place of business, chief executive office or registered office is located;

c. Amalgamate, merge, acquire or otherwise restructure their business, or create an affiliated company, or sell
or otherwise transfer a substantial part of their business or any substantial part of their assets, or grant any
operating license; or

d. Permit or allow any transaction, including but not limited to the sale, transfer, or issuance of an Equity
Interest, that would result in a Person who is not a Loan Party acquiring:

(i) a direct Equity Interest in a Loan Party; or
(i) an indirect Equity Interest in a Loan Party of 25% or more. For the purposes of this subparagraph
(ii), an indirect Equity Interest means an Equity Interest held by a Person through one or more
intermediaries.
This paragraph (d) shall not apply to the sale, transfer, or issuance of any Equity Interests in a Public
Issuer.
11. When a Loan Party is Public Issuer:

a. deliver a notice to BDC for its review and approval, within 5 business days after any Person or group of
Persons, acting jointly or in concert, directly or indirectly, acquire Equity Interests resulting in the ownership
of 20% or more of the Equity Interests of such Public Issuer. This Public Issuer Notice shall contain the
names and addresses of any Person or group of Persons that acquired such Equity Interests together with
the details of the Equity Interests so acquired; and

b. repay the Loan in full, including accrued interest, costs and any other outstanding amounts, within 60 days
from the date on which BDC notifies the Borrower in writing that BDC, in its sole discretion, is not satisfied
with the issuance or transfer of Equity Interests identified in the notice required by paragraph (a) above.

Additional Covenants: Ineligible Activities

In addition to the above list of Covenants, no Loan Party shall engage in, or permit their respective shareholdg(s,
directors or officers to engage in, or permit their premises to be used by a tenant or other Person for, any activity
which BDC, from time to time, deems ineligible, including without limitation any of the following ineligible activities:

a. businesses that: 1) are engaged in or associated with illegal activities or fail to comply with applicable
Canadian legislation that restricts dealings, including trade, between Canadians and governments or
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residents of countries that are proscribed by the Canadian government or illegally trade in proscn'qu
goods; 2) violate applicable laws with respect to human rights, labour, the environment and anti-
corruption; or 3) violate standards with respect to public health and safety or professional conduct, in each
case as prescribed by applicable law or by a professional governing body;

b. businesses that promote violence, incite hatred, or discriminate on any basis protected under the Canadian
Human Rights Act; or

c. businesses that operate any form of sexually exploitive business or disseminate media content that is
sexually explicit.

BDC's finding that there is an ineligible activity shall be final and binding between the parties and will not be subjes:t
to review. The prohibitions set out in this section shall also apply to any entity that directly or indirectly controls, is
controlled by, or that is under the common control with, any Loan Party.

SECTION IV - EVENTS OF DEFAULT |

1. Any Loan Party fails to pay any amount owing under or pursuant to the Loan Documents.

2. Any Loan Party fails to satisfy, comply with, or perform any covenant or other obligation under the Loan
Documents.

3. Any Loan Party is in default under any other agreement with BDC or any third party for the granting of a
loan or other financial assistance and such default remains unremedied or unwaived after any cure period
provided in such other agreement.

4. Any representation or warranty made by any Loan Party herein or in any other Loan Document is
breached, false or misleading in any material respect, or becomes at any time false.

5. Any schedule, certificate, financial statement, report, notice or other writing furnished by or on behalf of
any Loan Party to BDC in connection with the Loan is false or misleading in any material respect on the
date as of which the facts therein set forth are stated or certified.

6. The occurrence of a Material Adverse Change.

7. Any Loan Party becomes insolvent or generally fails to pay, or admits in writing its inability or refusal to
pay its debts as they become due; or any Loan Party applies for, consents to, or acquiesces in the
appointment of a trustee, receiver or other custodian for such Loan Party or any property thereof, or makes
a general assignment for the benefit of creditors; or, in the absence of such application, consent or
acquiescence, a trustee, receiver or other custodian is appointed for any Loan Party or for a substantial
part of the property of such Loan party; or any bankruptcy, reorganization, debt arrangement, or other case
or proceeding under any bankruptcy or insolvency law, or any dissolution or liquidation proceeding, is
commenced in respect of any Loan Party; or any Loan Party takes any action to authorize, or in furtherance
of, any of the foregoing.

8. Any Loan Party ceases or threatens to cease to carry on all or a substantial part of its business.
9. The death of any individual Loan Party or any person that Controls any Loan Party.
10. The occurrence of a Change of Control of a Loan Party without BDC's written consent.

11. Any Loan Party, who is a Public Issuer, fails to deliver a Public Issuer Notice when required to do so, or
fails to repay the Loan in full, including accrued interest, costs and any other outstanding amounts, within
60 days after receiving written notice that BDC is not satisfied with the Public Issuer Notice.

12. Any Loan Party, any Person who Controls a Loan Party, or any officer, director, or shareholder of a Loan
Party, is in violation of any applicable law relating to terrorism or money laundering, including the Proceeds
of Crime (Money Laundering) and Terrorist Financing Act (Canada).

13. Any Loan Party, any Person who Controls a Loan Party, or any officer, director, or shareholder of a Loan
Party, is in violation of trade and economic sanctions imposed by the Parliament of Canada.
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_ SECTION V - GENERAL TERMS AND CONDITIONS

Each Loan Party agrees to the following additional provisions:
Other Available Interest Rate Plans

Upon acceptance of the Letter of Offer, the Borrower can select one of BDC's other available fixed or floating
interest rate plans. If the selection is made before the Acceptance Date, there is no fee and the selected plan shall
be based on BDC's Base Rate in effect on the Loan Authorization Date. If the selection is made after the initial
Acceptance Date, there is a fee and an Interest Differential Charge may apply. The new rate shall become effective
on the date on which the written request is received by BDC. However, in the event of a period of increased interest
rate volatility, which will be determined by a fluctuation of greater than 0.5% during the same transaction day of the
yield to maturity of the five-year Canada bond benchmark, BDC reserves the right to suspend the borrower's right
to switch from a floating interest rate plan to a fixed interest rate plan.

Etandby Fee Date Change When Switching From Floating to Fixed Rate Plans — Not applicable to Equipment
ine Loans

If the Borrower selects a floating rate interest plan at the time the Letter of Offer is accepted and subsequently
switches to a fixed interest rate plan, the Standby Fee applicable to the Loan shall become payable as follows:

a. if the change is made within 2 months after the Loan Authorization Date, the Standby Fee shall become
payable 2 months after the Loan Authorization Date; or

b. if the change is made more than 2 months after the Loan Authorization Date, the Standby Fee shall
become payable on the date the new fixed interest plan takes effect.

There will be no change to the Standby Fee payment schedule if the Borrower elects to switch from a fixed rate
interest plan to a floating rate interest plan.

Interest Adjustment Date

Provided no Default has occurred and is continuing, prior to each Interest Adjustment Date, BDC shall advise the
Borrower of BDC's Base Rates then in effect for the fixed interest rate plans available. Not later than on the current
Interest Expiration Date, the Borrower shall select a new interest rate plan. If the Borrower selects a new fixed
interest rate plan, effective on the Interest Adjustment Date, the interest rate for the Loan shall be BDC's Base Rate
applicable to the fixed interest rate plan selected by the Borrower adjusted by the Variance which new rate shall be
applicable until the next Interest Expiration Date. If the Loan is on a fixed interest rate plan with blended payments
of principal and interest, the repayment schedule shall be adjusted on each Interest Adjustment Date. If the
Borrower has not advised BDC in writing of its choice before an Interest Adjustment Date, the Loan shall
automatically switch to BDC's floating interest rate plan on the Interest Adjustment Date with an interest rate being
BDC's Floating Base Rate as adjusted by the Variance. Outstanding principal for blended payment loans shall then
be divided in equal monthly instaiments to be paid until Maturity Date.

In the event BDC should demand repayment of the Loan by reason of an Event of Default, any fixed interest rate
applicable at the time of demand shall continue to apply to the Loan until full repayment and shall not be adjusted
at the next Interest Adjustment Date.

Pre-Authorized Payment
All payments provided for in the Letter of Offer must be made by pre-authorized payments from the Borrower’s bank

account. The Borrower shall sign all documentation required to that effect and provide a sample cheque marked
void.

Application of Payments
All payments shall be applied in the following order:

. any prepayment indemnity (including the monthly interest and Interest Differential Charge)
. protective disbursements;

. standby fees (arrears and current);
. arrears, in the following order: transaction fees, administration fees, management fees, interest and principal;

. current balances, in the following order: transaction fees, management fees, interest and principal;

. cancellation fees;
. credits to the tax reserve account and asset maintenance and upgrade account, if applicabie; and

. other amounts due and payable.

ONONDWN -
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Other than regular payments of principal and interest, BDC may apply any other monies received by it, before or
after Default, to any debt the Borrower may owe BDC under or pursuant to the Letter of Offer or any other agreement
and BDC may change those applications from time to time.

Consent to Obtaining Information
The Loan Parties hereby consent to BDC:

a. collecting personal and business information and using such information for business, analytics and
marketing purposes as described in the Policy on confidentiality and use of personal and business
information (the “Policy”) available at bdc.ca/en/confidentiality;

b. sharing the personal and business information with BDC service providers oniy for them to provide the
services BDC asks from them, such as processing credit verification, background checks and other matters
explained in the Policy; and

c. sharing the personal and business information with authorities in case of fraud or suspected fraud, and
with other financial institutions to prevent or control fraud or when there is a breach of a financing
agreement with BDC.

Notices

Notices must be in writing and may be given in person, or by letter sent by-fax, mail, courier or electronically; if to
the Borrower, at the Borrower's address above or such other addresses as the Borrower may advise BDC in writing,
or if to BDC, at BDC's address above.

Joint and Several Liability

Where in the Loan Documents, any covenant, agreement, warranty, representation or obligation is made or imposed
upon two or more Persons or a party comprised of more than one Person, each such covenant, agreement,
warranty, representation or obligation shall be deemed to be and be read and construed as a joint and several
(solidary in Quebec) covenant, agreement, warranty, representation or obligation of each such Person or party, as
the case may be. Without limiting the generality of the foregoing, each Loan Party shall be jointly and severally
(solidarily) liable with each other to BDC for the full performance of all obligations under the Loan Documents in
accordance with the provisions thereof.

Anti-Money Laundering/Know Your Client

Each Loan Party acknowledges that, pursuant to prudent banking practices in respect of “knowing your client”,
BDC, in compliance with its internal policies, is required to verify and record information regarding the Loan Parties,
their directors, officers, Persons holding direct or indirect Equity Interests in a Loan Party, and other Persons in
Control of each Loan Party. Each Loan Party shall promptly provide all such information, including supporting
documentation and other evidence, as may be reasonably requested by BDC or any prospective assignee or other
financial institution participating in the Loan with BDC, in order to comply with internal policies and applicable laws
on anti-money laundering and anti-terrorist financing.

Confidentiality
The Loan Parties shall not disclose the contents of this Letter of Offer to anyone except its professional advisors.
Changes in Accounting Standards

In the event that a Loan Party adopts any changes in its accounting standards which have an effect on any provision
in the Letter of Offer relying on financial statement calculations, BDC may amend such provision to reflect the
original intent of the provision.
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BDCID: 10031202889
January 17, 2023

Mr. Harnek Singh Sarai
2868335 Ontario Inc.
5805 Whittle Rd Unit 101
Mississauga, ON L4Z 2J1

Re: BDC Loan 246108-01

Dear Mr. Sarai:

We write in reference to our Letter of Offer for Loan No. 246108-01, and any subsequent
amendments thereto. Subject to the terms set out below, the following amendments will be made to
your loan.

The amendments shall take effect upon receipt by BDC of the Acceptance Form duly signed by all
signatories no later than April 17, 2023.

Amendments — Loan No. 246108-01:

SECURITY
The following existing Security relating to this Loan:

Guarantee of 1695601 Alberta Ltd. operating as Highway Xpress Transport for the full amount
of the loan supported by a General Security Agreement providing a security interest in all
present and after-acquired personal property, except consumer goods, subject only to:

- Priority on inventory and accounts receivable to the lender extending line of credit

- Existing charges on or leases of equipment

- Future charges on equipment to the party financing the acquisition or lease of the equipment

The guarantor agrees that it is directly responsible for the payment of the cancellation, standby
and legal fees.

is modified and is now replaced with:

Guarantee of 11695601 Alberta Ltd. operating as Highway Xpress Transport for the full amount
of the Loan supported by a General Security Agreement providing a security interest in all
present and after-acquired personal property of 169, except consumer goods, subject only to:
a. Existing registrations in favour of a chartered bank in Canada;

b. Existing registration in favour of: Concentra Bank;

c. Existing charges on or leases of equipment;

d. Future charges on equipment to the party financing the acquisition or lease of the
equipment.

The guarantor agrees that it is directly responsible for the payment of the cancellation, standby
and legal fees.
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The following existing Security relating to this Loan:

Guarantee of 1421827 Ontario Ltd. operating as J&G Forwarding for the full amount of the Loan
supported by a General Security Agreement providinga security interest in all present and after-
acquired personal property, except consumer goods, subject only to:

- Priority on inventory and accounts receivable to the lender extending line of credit

- Existing charges on or leases of equipment

- Future charges on equipment to the party financing the acquisition or lease of the equipment

The guarantor agrees that it is directly responsible for the payment of the cancellation, standby
and legal fees.

is modified and is now replaced with:

Guarantee of 1421827 Ontario Ltd. operating as J&G Forwarding for the full amount of the Loan
supported by a General Security Agreement providing a security interest in all present and after-
acquired personal property of 142, except consumer goods, subject only to:

a. Existing registrations in favour of a chartered bank in Canada;

b. Existing registrations in favour of: ACCUTRAC CAPITAL SOLUTIONS INC. and 908593
ONTARIO LIMITED O/A EAGLE FLEET SERVICES AND EAGLE TRAVEL PLAZA;

c. Existing charges on or leases of equipment;

d. Future charges on equipment to the party financing the acquisition or lease of the
equipment.

The guarantor agrees that it is directly responsible for the payment of the cancellation, standby
and legal fees.

Except for the modifications expressly mentioned above, nothing in the above amendments with
respect to the Security shall in any way alter the rights which BDC now or hereafter has or may have
and resulting from the Security nor shall it alter in any way the liability of the remaining obligant(s)
and/or guarantor(s), as the case may be.

All other terms and conditions of your financing with BDC remain unchanged.

Yours truly,

Aukit Gupta Stephanic Hlabl

Ankit Gupta Stephanie Flabb

Senior Account Manager Client Support Coordinator
Phone: (416) 913-8052 Phone: (705) 750-4972
Ankit. GUPTA@bdc.ca Stephanie.FLABB@bdc.ca
Encl.
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Business Development Bank of Canada
201 City Centre Drive

Suite 301

Mississauga, ON

L5B2T4

Re: BDC Loan 246108-01

The undersigned accept the terms and conditions set forth in BDC’s Letter of Amendment dated

January 17, 2023.

Signed this day of

(date) (month)

BORROWER

2868335 Ontario Inc.

E-SIGNED by Harnek Singh Sarai
on 2023-01-17

(year)

, Authorized Signing Officer

Name: Harnek Singh Sarai

GUARANTORS

1421827 Ontario Ltd

E-SIGNED by Harnek Singh Sarai
on 2023-01-17

, Authorized Signing Officer

Name: Harnek Singh Sarai
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1695601 Alberta Ltd.

E-SIGNED by Rimple Joshi
on 2023-01-18

, Authorized Signing Officer

Name: Rimple Joshi

E-SIGNED by Harnek Singh Sarai
on 2023-01-17

Harnek Singh Sarai

E-SIGNED by Rimple Joshi
on 2023-01-18

Rimple Joshi

E-SIGNED by Santosh Kumari Sharma
on 2023-01-18

Santosh Kumari Sharma
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This is Exhibit “C” referred to in the Affidavit of Adam Laiken
sworn before me, this 1st, day of April, 2025.

-

Commissioner for Taking Affidavits



GENERAL SECURITY AGREEMENT

.
THIS AGREEMENT dated the / 7 day of January 2023.
BETWEEN:
2868335 ONTARIO INC.

(the “Debtor’)

AND:

BUSINESS DEVELOPMENT BANK OF CANADA, with a business centre at

201 City Centre Drive, Suite 301, Mississauga, Ontario, L5N 5R1

("BDC?)

1. SECURITY INTEREST

(You, as the Debtor, will grant to BDC a charge, referred to as a security interest, over all personal property now held or in the future
held or acquired by you. You will also grant a charge, referred to as a floating charge, over your complete undertaking. These charges
are the security BDC will hold in consideration of lending you funds or providing the credit facility to you.)

1.1 For consideration the Debtor hereby:

(a) mortgages and charges as a fixed and specific charge, and assigns and transfers to BDC, and granis
to BDC a general and continuing security interest in all of the Debtor's present and after acquired
personal property including, without limitation:

®

(i)

(i)

all office, trade, manufacturing and all other equipment and all goods, including, without
fimitation, machinery, tools, fixtures, computers, furniture, furnishings, chattels, motor vehicles
and other tangible personal property that is not Inventory, and all parts, components,
attachments, accessories, accessions, replacements, substitutions, additions and
improvements to any of the above (all of which is collectively called the "Equipment™;

all inventory, including, without iimitation, goods acquired or held for sale or lease or furnished
or to be fumnished under contracts of rental or service, all raw materials, work in process,
finished goods, returned goods, repossessed goods, all livestock and their young after
conception, all crops and timber, and all packaging materials, supplies and containers relating
to or used or consumed in connection with any of the foregoing (all of which is collectively
called the "Inventory");

all debts, accounts, claims, demands, moneys and choses in action which now are, or which
may at any time be, due or owing to or owned by the Debtor and all books, records, documents,
papers and electronically recorded data recording, evidencing or relating to the debts,
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accounts, claims, demands, moneys and choses in action {ali of which is collectively called the
"Accounts”);

(v all documents of title, chattel paper, instruments, securities and money, and all other personal
property, of the Debtar that is not Equipment, Inventory or Accounts;

(v) all patents, trade-marks, copyrights, industrial designs, plant breeder's rights, integrated circuit
topographies, trade-names, goodwill, confidential information, trade secrets and know-how,
including without limitation, environmental technology and bio-technology, software and any
registrations and applications for registration of the foregoing and all other intellectual and
industrial property of the Debtor (all of which is collectively called the “Intellectual Property™;

(vi) all the Debtor's contractual rights, licenses and all other choses in action of every kind which
now are, or which may at any time be due or owing to or owned by the Debtor, and all other
intangible property of the Debtor, that is not Accounts, chattel paper, instruments, documents
of fitle, Intellectual Property, securities or money;,

(vii) the persconal property described in Schedule “A” attached to this Agreement and all additions
thereto and replacements thereof, and

(vii(y all proceeds of every nature and kind arising from the personal property referred to in this
Security Agreement;

{b) grants to BDC a general and continuing éecurity interest and charges by way of a floating charge:

(i}  all of the undertaking and assets of the Debtor, of every nature or kind and wherever situate,
whether presently owned or hereafter acquired, and all their proceeds, other than its assets
and undertakings that are otherwise validly and effectively subject to the charges and security
interests in favour of BDC created pursuant to this Clause 1.1.

1.2 The security interests, mortgages, transfers, assignments, charges, grants and conveyances created
pursuant to Clause 1.1 shall be collectively called the "Security Interests", and the property subject to the Security
Interests and all property, assets and undertaking charged, assigned or transferred or secured by any instruments
supplemental to or in implementation of this Security Agreement are collectively called the "Collateral".

1.3 The schedules, including definitions, form part of this Security Agreement.

2, EXCEPTIONS

(With faw exceptions, all of your personal property is subject to the security interests and charges described in Clause 1.1, Only the
last day of any lease term and possibly your consumer goods are excepted. Corporations do not hold consumer goods.)

2.1 The last day of the term created by any lease or agreement is excepted out of any charge or the Security
Interests but the Debtor shall stand possessed of the reversion and shall remain upon frust to assign and dispose
of it to any third party as BDC shall direct.

22 All the Debtor's consumer goods are excepted out of the Security Interests.

3. ATTACHMENT

(Value or consideration has flowed between you and BDC and the Security Interests In your personal property are complete once you
sign this Security Agreement.)

The Debtor agrees that the Security Interests attach upon the signing of this Security Agreement (or in the
case of after acquired property, upon the date of acquisition), that value has been given, and that the Debtor has
{or in the case of after acquired property, will have upon the date of acquisition) rights in the Collateral and the
Debtor confirms that there has been no agreement between the Debtor and BDC to postpone the time for
attachment of the Security Interests and that it is the Debtor's understanding that BDC intends the Security Interests
to attach at the same time.
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4. PURCHASE MONEY SECURITY INTEREST

(To the extent that BDC helps you acquire an interest in any personal property, you grant a special security interest to BDC over that
personal property. The special security interest is known as a "Purchase Money Security Interest".)

The Debtor acknowledges and agrees that the Security Interests constitute and are intended fo create
Purchase Money Security Interests in Collateral to the extent that moneys advanced by BDC, including all future

advances and re-advances, are used or are to be used, in whole or in part, to purchase or otherwise to acquire
rights in Collateral.

5. OBLIGATIONS SECURED
(The Security Interests and charges you have granted to BDC secure all indebtédness and all obligations to BDC.)

This Security Agreement is in addition {o and not in substitution for any other security interest or charge
now or in the future heid by BDC from the Debtor or from any other person and shall be general and continuing
security for the payment and performance of all indebtedness, liabilities and obligations of the Debtor to BDC
(including interest thereon), whether incurred prior to, at the time of or after the signing of this Security Agreement
including extensions and renewals, and all other liabilities of the Debtor to BDC, present and future, absolute or
contingent, joint or several, direct or indirect, matured or not, extended or renewed, wherever and however incurred,
including all advances on current or running account, future advances and re-advances of any loans or credit by
BDC and the Debtor's obligation and liability under any contract or guarantee now or in the future in existence
whereby the Debtor guarantees payment of the debts, liabilities and/or obligations of a third party to BDC, and for
the performance of all obligations of the Debtor to BDC, whether or not contained in this Security Agreement (all of
which indebtedness, liabilities and obligations are collectively called the "Obligations™).

6. REPRESENTATIONS AND WARRANTIES

(You state that you are able to legally grant this Security Agreement to BDG, it will be binding and the Collateral is not subject to any
encumbrances that have not been approved by BDC. You own the Collateral and nothing prevents you from granting the Security
Interests and charges in favour of BDC. BDC will refy on alt of the following representations and warranties.)

8.1 The Debtor represents and warrants to BDC that:

(a) if a corporation, it is a corporation incorporated and organized and validly existing and in good
standing under the laws of the jurisdiction of its incorporation; it has the corporate power to own or
lease its property and to carry on the business conducted by it; it is qualified as a corporation to carry
on the business conducted by it and to own or lease its property and is in good standing under the
laws of each jurisdiction in which the nature of its business or the property owned or leased by it
makes such qualification necessary; and the execution, delivery and performance of this Security
Agreement are within its corporate powers, have been authorized and do not contravene, violate or
conflict with any law or the terms and provisions of its constating documents or its by-laws or any
shareholders agreement or any other agreement, indenture or undertaking to which the Debtor is a
party or by which it is bound;

(b) if it is a corporation, its name as set forth on page 1 of this Security Agreement is its full, true and
correct name as stated in its constating documents and if such name is in English, it does not have
or use a French language form of its name or a combined English language and French language
form of its name and vice versa, and the Debtor has provided a written memorandum to BDC
accurately setting forth all prior names under which the Debtor has operated;

(¢) ifitis a partnership, its name as set forth on page 1 is its full, true and correct, and where required or
voluntarily registered its registered, name; it is a partnership validly created and organized and validly
existing under the laws of the jurisdiction of its creation; it has the power to camry on the business
conducted by it; it is qualified as a partnership to carry on the business conducted by it and is in good
standing under the laws of each jurisdiction in which the nature of its business makes such
gualification necessary; and the execufion, delivery and performance of this Agreement are within its
powers, have been authorized, and do not contravene, violate or conflict with any law or the terms of
its partnership agreement or any other agreement, indenture or undertaking to which the Debtor is a
party or by which it is bound, and a complete list of the names, addresses and (if individuals) the
dates of birth of the partners of the partnership are set forth on a Schedule attached to this Security
Agreement;
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(d)

(&)

(f)

(@)

(h)

(®

1),

(k)

if the Debtor ig an individual, that individual's full name and address provided to BDC are the
individual's full and correct name and address and the individual's date of birth as described on the
individual's birth certificate a true copy of which has been provided to BDC or, if no birth certificate
issued from any jurisdiction in Canada exists, as described on the documents provided to BDC is the
individual's correct birth date;

there is no [itigation or governmental proceedings commenced or pending against or affecting the
Collateral or the Debtor, in which a decision adverse to the Debtor would constitute or result in a
material adverse change in the business, operations, properties or assets or in the condition, financial
or otherwise, of the Debtor; and the Debtor agrees to promptly notify BDC of any such future litigation
or governmental proceeding;

it does not have any information or knowledge of any facts relating to its business, operations,
property or assets or to its condition, financial or otherwise, which it has not disclosed to BDC in
writing and which, if known to BDC, might reasonably be expected to deter BDC from extending credit
or advancing funds to the Debtor;

it has good title and lawfully owns and possesses all presently held Collateral, free from all security
interests, charges, encumbrances, liens and ¢laims, save only the Security Interests and the charges
or security interests consented to in writing by BDC, and it has not granted any licenses in or of its
Intellectual Property other than as disclosed and consented to by BDC;

to the extent that any of the Collateral includes serial numbered goods and motor vehicles which
require serial number regisiration by virtue of the Act and its regulations including motor vehicles,
trailers, manufactured homes, mobile homes, boats, outboard motors for boats or aireraft, the Debtor
has given the full and correct serial numbers and any Ministry of Transport designation marks or other
relevant licensing authority marks of all such Collateral to BDC;

the Collateral is and/or will be located at the place(s) described in Schedule “A” and will not be
removed from such location(s) without the prior written consent of BDC;

this Security Agreement is granted in accordance with resolutions of the directors (and of the
shareholders as applicable) of the Debtor, if the Debtor is a corporation, or, if the Debtor is a
partnership, of the partners of the Debtor, and all other requirements have been fulfilled to authorize
and make the execution and delivery of this Security Agreement, and the performance of the Debtor's
obligations valid and there is no restriction contained in the constating documents of the Debtor or in
any shareholders agreement or partnership agreement which restricts the powers of the authorized
signatories of the Debtor to borrow money or give security; and

the Debtor’s place(s) of business and chief executive office have been correctly provided to BDC

7. COVENANTS OF THE DEBTOR

(The Security Interests and the Collateral must be protected while the Security Agreement remains in effect. These covenants are
your promises to BDC describing how BDC's Security Interests will be attended to. You will also covenant 1o maintain accurate books
and records and allow BDC's inspection. Your promises are found in the Security Agreement and Schedules.)

7.1 The Debtor covenants with BDC that while this Security Agreement remains in effect the Debtor will:

(a)
(b)
(c)

(d)

promptly pay and satisfy the Obligations as they become dug or are demanded;
defend the title to the Collateral for BDC's benefit, against the claims and demands of all persons;

fully and effectually maintain and ensure that the Security Interests are and continue to be valid and
effective;

maintain the Collateral in good condition and repair and provide adequate storage facilities to protect
the Collateral and not permit the value of the Collateral to be impaired;
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{e) observe and conform to all valid requirements of any governmental authority relative to any of the
Coliateral and all covenants, terms and conditions upon or under which the Collateral is held;

(fy forthwith pay and satisfy:

M

(ii)

(i)

all taxes, assessments, rates, duties, levies, government fees, claims and dues lawfully levied,
assessed or imposed upon it or the Collateral when due, unless the Debtor shali in good faith
contest its obligations so to pay and shall furnish to BDC such security as BDC may require;

all security interests, charges, encumbrances, liens and claims which rank or could rank in
priority to, or on an equal basis with, any of the Security Interests; and

zli fees from time to time chargeable by BDC arising out of any term of the commitment letter
between BDC and the Debtor including, without limitation, inspection, administration and
returned cheque handling fees;

{g) forthwith pay and satisfy all costs, charges, expenses and legal fees and disbursements {on a solicitor
and its own client basis) which may be incurred by BDC in connection with granting loans or credit to
the Debtor, including for:

(i
(i)

(il
(v)
Y
(vi)

(vif)

(viii)

(ix)

inspecting the Collateral;

negotiating, preparing, perfecting, registering or renewing the registration of this Security
Agreement and the Security Interests, any Financing or Financing Change Statement, any
modification or amending agreement and other documents relating to the Debtor's obligations,
whether or not relating to this Security Agreement;

complying with any disclosure requirements under the Act;
investigating title to the Collateral;
taking, recovering, keeping possession and disposing of the Collateral;

maintaining the Collateral in good repair, storing the Collateral and preparing the Collateral for
disposition;

any inspection, appraisal, investigation or environmental audit of the Collateral and the cost of
any environmental rehabilitation, treatment, removal or repair necessary fo protect, preserve
or remedy the Collateral including any fine or penalty BDC becomes obligated to pay by reason
of any statute, order or direction of competent authority;

all other actions and proceedings taken to preserve the Collateral, enforce this Security
Agreement and of any other security interest held by BDC as security for the Obligations,
protect BDC from liability in connection with the Security Interests or assist BDC in its loan and
credit granting or realization of the Security Interest, including any actions under Bankruptcy
and Insolvency Act (Canada) and all remuneration of any Receiver (as defined in Article 15
hereof) or appointed pursuant o Bankruptcy and Insolvency Act (Canada);

any sums BDC pays as fines, or as clean up costs because of contamination of or from your
assets. Further, you will indemnify BDC and its employees and agents from any liability or
costs incurred including legal defense costs. Your obligation under this paragraph continues
even after the Obligations are repaid and this agreement is terminated.

{n) at BDC's request, execute and deliver further documents and instruments and do alf acts as BDC in
its absolute discretion requires to confirm, register and perfect, and maintain the registration and
perfection of, the Security Interests;

()  notify BDC promptly of:

General Security Agreement

Rev. November 2017

Page §



(i} any change in the information contained in this Security Agreement refating to the Debtor, its
business or the Collateral, including, without limitation, any change of name or address

(inciuding any change of trade name, proprietor or partner) and any change in the present
location of any Collateral;

(i) the details of any material acquisition of Collateral, including the acquisition of any motor
vehicles, trailers, manufactured homes, boats or aircraft;

(i) any material loss or damage to the Collateral;

{iv) any material default by any account debtor in the payment or other performance of is
obligations to the Debtor respecting any Accounts;

(v) any claims against the Debtor including claims in respect of the Intellectual Property or of any
actions {aken by the Debtor to defend the registration of or the validity of or any infringement
of the Intellectual Property;

(vi} the return to or repossession by the Debtor of Collateral that was disposed of by the Debtor;
and

(vii) all additional places of business and any changes in its place(s) of business or chief executive
office;

()  prevent the Collateral, other than Inventory sold, leased, or otherwise disposed of as permitted by

this Security Agreement, from being or becoming an accession o property not covered by this
Security Agreement;

(k} carry on and conduct its business and undertaking in a proper and businesslike manner so as to
preserve and protect the Collateral and the eamings, income, rents, issues and profits of the
Collateral, inciuding maintenance of proper and accurate books of account and records:

(I}  permit BDC and its representatives, at all reasonable times, access to the Collateral including ail of
the Debfor's property, assets and undertakings and to all its books of account and records for the
purpose of inspection and the taking of extracts and copies, whether at the Debtor's premises or
otherwise, and the Debtor will render all assistance necessary;

(m) observe and perform all its obligations under:

(i)  leases, licences, undertakings, and any other agreements to which it is a party;

(i}  any statute or regulation, federal, provincial, territorial, or municipal, to which it is subject;

{n) defiver to BDC from time to time promptly upon request:

()  any documents of title, instruments, securities and chattel paper constituting, representing or
relating fo the Collateral;

(i)  all books of account and all records, ledgers, reports, correspondence, schedules, documents,
statements, lists and other writings relating to the Collateral to allow BDC to inspect, audit or
copy them;

(i) all financial statements prepared by or for the Debtor regarding the Debtor's business;

{iv) such information concerning the Collateral, the Debtor and the Debtor's business and affairs
as BDC may reasonably require;

(0} with respect to the Intellectuat Property, take all necessary steps and initiate all necessary
proceedings, to maintain the registration or recording of the Intellectual Property, to defend the
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Intellectual Property from infringement and to prevént any licensed or permitted user from doing
anything that may invalidate or otherwise impair the Intellectual Property;

(p) with respect to copyright forming part of the Intellectual Property, provide to BDC waivers of the moral
rights thereto executed by all contributors or authors of the copyrighted work;

{q) receive and hold in trust on behalf of and for the benefit of BDC all proceeds from the sale or other
disposition of any Collateral;

{r) consent to BDC contacting and making enquiries of the Debtor's lessors, as well as municipal or
other government officials or assessors; and

(s) observe and perform the additional covenants and agreements set out in any schedules to this
Security Agreement, including Schedule B, if any.

7.2 Any amounts required to be paid to BDC by the Debtor under this Clause 7 shall be immediately payable
with interest at the highest rate borne by any of the Obiigations until all amounts have been paid.

7.3 This Security Agreement shall remain in effect until it has been terminated by BDC by notice of termination
to the Debtor and all registrations relating to the Security Agreement have been discharged.

8. INSURANCE

(it is your obligation to thoroughly insure the Coiiateral in order to protect your interests and those of BDC. You will follow the specific
requirerments of the insurance coverage described in this Clause.)

8.1 The Debtor covenants that while this Security Agreement is in effect the Debtor shail:

(a) maintain or cause to be maintained insurance on the Collateral with a reputable insurer, of kinds, for
amounts and payable to such person or persons, all as BDC may require, and in particular maintain
insurance on the Collateral to its full insurable value against loss or damage by fire and all other risks
of damage, including an extended coverage endorsement and in the case of motor vehicles,
insurance against thedt;

(b) cause the insurance policy or policies required by this Security Agreement to be assigned to BDC,
including a standard mortgage clause or a morigage endorsement, as BDC may require;

() pay all premiums respecting such insurance, and deliver all policies to BDC, if it so requires.

8.2 If proceeds of any required insurance becomes payable, BDC may, in its absolute discretion, apply these
proceeds to the Obligations as BDC sees fit or release any insurance proceeds to the Debtor to repair, replace or
rebuild, but any release of insurance proceeds to the Debtor shall not operate as a payment on account of the
Obligations or in any way affect this Security Agreement or the Security Interests.

83 The Debtor will forthwith, on the happening of loss or damage to the Collateral, notify BDC and furnish to
BDC at the Debtor's expense any necessary proof and do any necessary act to enable BDC to obtain payment of
the insurance proceeds, but nothing shall limit BDC's right to submit to the insurer a proof of loss on its own behalf.

8.4 The Debtor hereby authorizes and directs the insurer under any required poiicy of insurance to include the
name of BDC as loss payee on any policy of insurance and on any cheque or draft which may be issued respecting
a claim settlement under and by virtue of such insurance, and the production by BDC to any insurer of a notarial or

certified copy of this Security Agreement (notarized or certified by a notary public or solicitor) shall be the insurer's
complete authority for so doing.

8.5 If the Debtor fails to maintain insurance as required, BDC may, but shall not be obliged to, maintain or effect
such insurance coverage, or so much insurance coverage as BDC may wish to maintain.

8. OTHER PROHIBITIONS ,
(You agree to not encurnber your properly so as to interfere with the security interests or charges granted to BDC and you will not
dispose of any of the Collateral except inventory disposed of in the ordinary course of your business.)
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Without the prior written consent of BDC the Debtor will not:

(a) create or permit to exist any security interest in, charge, encumbrance or lien over, or claim against
any of its property, assets, undertakings including without iimitation the Collateral which ranks or

could in any event rank in priority to or on an equal basis with any of the Security Interests created
by this Security Agreement;

(b)y grant, sell, or otherwise assign any of its chattel paper or any of the Collateral except only Inventory
that is disposed of in accordance with Clause 10.2; or

{¢) where the Debtor is a corporation

(i)  repay or reduce any shareholders loans or other debts due to its shareholders; or
(i)  change its name, merge with or amalgamate with any other entity;

10. RESTRICTIONS ON SALE OR DISPOSAL OF COLLATERAL

(You wili preserve and protect all of the Collateral and not dispese of it without the consent of BDC. Any sales or other disposition will
result in you holding the proceeds in trust for BDC. Your responsibilities towards the Collateral and any trust proceeds are important
to BDC.)

10.1  Except as provided by this Security Agreement, without BDC's prior written consent the Debtor will not:
(a) sell, lease, license or otherwise dispose of the Collateral;
(b) release, surrender or abandon possession of the Collateral; or

(c) move or transfer the Collateral from the jurisdictions in which the Security Interests have been
perfected.

10.2  Provided that the Debtor is not in default under this Security Agreement, the Debtor may lease, sell, license,

consign or otherwise deal with items of Inventory only in the ordinary course of its business and for the purposes of
carrying on its business.

10.3  Any disposition of any Collateral, excepting sales of inventory in the ordinary course, shall result in the
Debtor holding the proceeds in trust for and on behalf of BDC and subject to BDC's exclusive direction and control.
Nothing restricis BDC's rights to attach, seize or otherwise enforce its Security Interests in any Collateral sold or
disposed, unless it is sold or disposed with BDC's prior written consent.

1. PERFORMANCE OF OBLIGATIONS

(if you do not strictly do all those things that you have agreed to do in this Security Agreement, BDC may perform thase obligations
but you will be required to pay for them.)

If the Debtor fails to perform its covenants and agreements under this Security Agreement, BDC may, but
shall not be obliged to, perform any or all of such covenants and agreemients without prejudice to any other rights
and remedies of BDC, and any payments made and any costs, charges, expenses and legal fees and
disbursements (on a solicitor and its own client basis) incurred by BDC shall be immediately payable by the Debtor

to BDC with interest at the highest rate borne by any of the Obligations and shall be secured by the Security
Interests, until all such amounts have been paid.

12. ACCOUNTS

(Any dealing with the Collateral that results in an account being created, or proceeds arising, is of particular importance to BDC. The

account, or proceeds, acts in substitution for the Coliateral that has been sold, usually inventory. You will protect the account or
proceeds in favour of BDC.)

Notwithstanding any other provision of this Security Agreement, BDC may collect, realize, sell or otherwise
deal with ali or a portion of the Accounts in such manner, upon such terms and conditions and at any time, whether
before or after default, as may seem to it advisable, and without notice to the Debtor, except in the case of
disposition after default and then subject to the applicable provisions of the Act, if any. All forms of payment received
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by the Debtor in payment of any Account, or as proceeds, shall be subject to the Security Interests and shall be
received and held by the Debtor in trust for BDC.

13. APPROPRIATION OF PAYMENTS
(BDC has the right to determine how funds it receives will be applied in relation to your loan facility.)

Any and all payments made respecting the Obligations and monies realized from any Security Interests
(including monies collected in accordance with or realized on any enforcement of this Security Agreement) may be
applied to such part or parts of the Obligations as BDC sees fit, and BDC may at any time change any appropriation
as BDC sees fit.

14. DEFAULT

(You must comply with the payment and other obligations that you have made in favour of BDC. You must also strictly satisfy the
covenants and agreements that you have made in this Security Agreement. Failure to do so will be ¢onsidered a default and BDC
will consider its legal remedies and possibly pursue them. This Clause defines the defaults and outlines your obligations.)

14.1  Unless waived by BDC, the Debtor shail be in default under this Security Agreement and shall be deemed
to be in default under all other agreements betwaen the Debtor and BDC in any of the following events:

(a) the Debtor defaults, or threatens to default, in payments when due of any of the Obligations; or

(b) the Debtor is in breach of, or threatens to breach, any term, condition, obligation or covenant made
by it to or with BDC, or any representation or warranty of the Debtor to BDC is untrue or ceases to
be accurate, whether or not contained in this Security Agreement; or

(c) the Debtor or a guarantor of the Debtor declares itself to be insolvent or admits in writing its inability
to pay its debts generally as they become due, or makes an assignment for the benefit of its creditors,
is declared bankrupt, makes a proposal or otherwise takes advantage of any provisions for relief
under Bankruptey and Insoivency Act (Canada), the Companies Creditors’ Arrangement Act
(Canada) or similar legislation in any jurisdiction, or makes an authorized assignment; or

(d) a receiver, manager, receiver and manager or receiver-manager of all or a part of the Collateral is
appointed; or

(&) an order is made or a resolution is passed for the winding up of the Debtor or a guarantor of the
Debtor; or

()  the Debtor or a guarantor of the Debtor ceases or threatens to cease to carry on all or a substantial
part of its business or makes or threatens to make a sale of all or substantially all of its assets; or

(g) distress or execution is levied or issued against all or any part of the Collateral; or
(h) if the Debtor is a corporation and any member or shareholder:
(i) commences an action against the Debtor; or

(i)  gives a notice of dissent to the Debtor in accordance with the provisions of any governing
legislation; or

()  ifthe Debtor is a corporation and its voting control changes without BDC's prior written consent; or

()  the Debtor uses any manies advanced to it by BDC for any purpose other than as agreed upon by
BDC; or

(k) without BDC's prior written consent, the Debtor creates or permits {0 exist any security interest,
charge, encumbrance, lien or claim against any of the Collateral which ranks or could in any event
rank in priority to or on an equal basis with any of the Security Interests; or

General Security Agreement
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M

{m)

(n)

(0)

(p)

(N

the holder of any other security interest, charge, encumbrance, lien or claim against any of the
Collateral does anything to enforce or realize on such security interest, charge, encumbrance, lien or
claim; or

the Debtor enters into an amalgamation, a merger or other similar arrangement with any other person
without BDC's prior written consent or, if the Debtor is a corporation, it is continued or registered in a
different jurisdiction without BDC's prior written consent; or

BDC in good faith and on commercially reasonable grounds believes that the prospect of payment or
performance of any of the Qbligations is impaired or that any of the Collateral is or is about to be

placed in jeopardy or removed from the jurisdiction in which this Security Agreement has been
registered; or

the lessor under any lease to the Debtor of any real or personal property takes any steps to or
threatens to terminate such lease or otherwise exercise any of its remedies under such lease as a
result of any default by the Debtor; or

the Debtor causes or allows hazardous materials to be brought upon any lands or premises occupied
by the Debtor or to he incorporated into any of its assets, or the Debtor causes, permits, or fails to
remedy any environmental contamination upon, in or under any of its lands or assets, or fails to
comply with any abatement or remediation order given by a responsible authority; or

any permit, license, certification, quota or order granted to or held by the Debtor is cancelled, revoked
or reduced, as the case may be, or any order against the Debtor is enforced, preventing the business
of the Debtor from being carried on for more than 5 days or materially adversely changing the

~ condition (financial or otherwise) of the Debtor’s business; or

if an individual, the Debtor dies or is declared incompetent by a court of competent jurisdiction.

18. ENFORCEMENT

(¥ a default occurs, BDC has numetous remedies and legal rights, including enforcement of the Security Agreement according to this
Clause. You alsa have rights, provided by the Personal Property Security Act and the common law in your jurisdiction.}

15.1  Upon any default under this Security Agreement BDC may declare any or all of the Obligations whether or
not payable on demand to become immediately due and payable and the Security Interests will immediately become
enforceable. To enforce and realize on the Security Interests BDC may take any action permitted by law or in equity
as it may deem expedient and in particular, without limitation, BDC may do any of the following:

(@)

(b)

(c)

(@)

(e)

appoint by instrument a receiver, manager, receiver and manager or receiver-manager (the
"Receiver”) of all or any part of the Cellateral, with or without hond as BDC may determine, and in its
absolute discretion remove such Receiver and appoint ancther in its stead;

enter upon any of the Debtor's premises at any time and take possession of the Collateral with power

to exclude the Debtor, its agents and its servants, without becoming liable as a morigagee in
possession;

preserve, protect and maintain the Collateral and make such replacements and repairs and additions
to the Collateral as BDC deems advisable;

dispose of all or part of the Collateral, whether by public or private sale or lease or otherwise, in such
manner, at such price as can be reasonably obtained and on such terms as to credit and with such
conditions of sale and stipulations as to title or conveyance or evidence of title or otherwise as to
BDC may seem reasonable, provided that if any sale, lease or other disposition is on credit the Debtor
will not be entitled to be credited with the proceeds of any such sale, lease or other disposition unti
the monies are actually received;

register assignments of the intellectual Property, and use sell, assign, license or sub-license any of
the Intellectual Property; and
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(M  exercise all of the rights and remedies of a secured party under the Act and any other applicable
laws.

15.2 A Receiver appointed pursuant to this Security Agreement insofar as responsibility for its actions is
concerned shall be the agent of the Debtor and not of BDC and, to the extent permilted by law or to such lesser
extent permitted by its appointment, shall have all the powers of BDC under this Security Agreement, and in addition
shall have power {o:

(@) carry on the Debtor's business and for such purpose from time to time to borrow money either secured
or unsecured, and if secured by granting a security interest on the Collateral, such security interest
may rank before or on an equal basis with or behind any of the Security Interests and if it does not
so specify such security interest shall rank in priority to the Security Interests; and

(b) make an assignment for the benefit of the Debtor’s creditors or a proposal on behalf of the Debtor
under Bankruptcy and Insolvency Act (Canada); and

(¢) commence, continue or defend proceedings in the name of the Receiver or in the name of the Debtor
for the purpose of protecting, seizing, collecting, realizing or obtaining possession of or payment for
the Collateral; and

(d) make any arrangement or compromise that the Receiver deems expedient.

16.3  Subject to the claims, if any, of the creditors of the Debtor ranking in priority to this Security Agreement, all
amounts realized from the disposition of the Collateral pursuant to this Security Agreement will be applied as BDC,
in its absolute discretion and to the full extent permitted by law, may direct as follows:

(a) inpayment of all costs, charges and expenses (including legal fees and disbursements on a solicitor
and its own client basis) incurred by BDC respecting or incidental to:

()  the exercise by BDC of the rights and powers granted to it by this Security Agreement; and

(iiy the appointment of the Receiver and the exercise by the Receiver of the powers granted to it
by this Security Agreement, including the Receiver's reasonable remuneration and all
outgoings properly payable by the Receiver;

(b) in or toward payment to BDC of all principal and other monies (except interest) due in respect of the
Obligations;

(¢} in ortoward payment to BDC of all interest remaining unpaid respecting the Obligations; and
(d) in payment to those parties entitled thereto under the Act.

16. GENERAL PROVISIONS PROTECTING BDC
(You have granted this Security Agreement to BDC in consideration by BDC advancing funds or praviding credit or & credit facllity to
you. BDC will not be responsible for debts or liabilities that may arise except to the extent that it agrees to be responsible or liable in
this Security Agreement. If enforcement becomes necessary, BDC will act in good faith and in 2 commercially reasonable manner.)

16.1  Tothe full extent permitted by law, BDC shall not be liable for any debts contracted by it during enforcement
of this Security Agreement, for damages to persons or property or for salaries or non-fulfilment of contracts during
any period when BDC shall manage the Collateral upon entry or seizure, nor shall BDC be liable to account as a
mortgagee in possession or for anything except actual receipts or be liable for any loss on realization or for any
default or omission for which a mortgagee in possession may be liable. BDC shall not be bound to do, observe or
perform or to see to the observance or performance by the Debtor of any obligations or covenants imposed upon
the Debtor nor shall BDC, in the case of securities, instruments or chattel paper, be obliged to preserve rights
against other persons, nor shall BDC be obliged to keep any of the Collateral identifiable. To the full extent permitted
by law, the Debtor waives any provision of law permitted to be waived by it which imposes greater obligations upon
BDC than described above.
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16.2  Neither BDC nor any Receiver appointed by it shall be liable or accountable for any failure to seize, collect,
realize, sell or obtain payments for the Collateral nor shall they be bound to institute proceedings for the purposes
of seizing, collecting, realizing or obtaining payment or possession of the Coliateral or the preserving of any right of
BDC, the Debtor or any other party respecting the Collateral. BDC shall also not be liable for any misconduct,
negligence, misfeasance by BDC, the Receiver or any employee or agent of BDC or the Receiver, or for the exercise
of the rights and remedies conferred upon BDC or the Receiver by this Security Agreement.

16.3  BDC or any Receiver appointed by it may grant exiensions of time and other indulgences, take and give
securities, accept compromises, grant releases and discharges, release any part of the Collateral to third parties
and otherwise deal with the debtors of the Debtor, co-obligants, guarantors and others and with the Collateral and
other securities as BDC may see fit without liability to BDC and without prejudice to BDC's rights respecting the
Obligations or BDC's right to hold and realize the Collateral.

16.4 BDC in its sole discretion may realize upon any other security provided by the Debtor in any order or
concurrently with the realization under this Security Agreement whether such security is held by it at the date of this
Security Agreement or is provided at any time in the future. No realization or exercise of any power or right under

this Security Agresment or under any other security shall prejudice any further realization or exercise until all
Obligations have been fully paid and satisfied.

16.5  Any right of BDC and any cbligation of the Debtor arising under any other agreements between BDC and
the Debtor shall survive the signing, registration and advancement of any money under this Security Agreement,
and no merger respecting any such right or obligation shall occur by reason of this Security Agreement. The
obligation, if any, of the Debtor to pay legal fees, a commitment fee, a standby fee or administration fees, under the
terms of BDC's commitment letter with the Debtor shall survive the signing and registration of this Security
Agreement and BDC’s advancement of any money to the Debtor and any legal fees, commitment fees, standby
fees or administration fees owing by the Debtor shall be secured by the Collateral.

16.6 In the eveni that BDC registers a notice of assignment of Intellectual Property the Debtor shall be
responsible for and shall indemnify BDC against all maintenance and renewal costs in respect thereof, and any
costs of initiating or defending litigation, together with all costs. liabilities and damages related thereto.

16.7  Notwithstanding any taking of possession of the Collateral, or any other action which BDC or the Receiver
may take, the Debtor now covenants and agrees with BDC that if the money redlized upon any disposition of the
Coliateral is insufficient to pay and satisfy the whole of the Obligations due to BDC at the time of such disposition,
the Debtor shall immediately pay to BDC an amount equal to the deficiency between the amount of the Obligations
and the sum of money realized upon the disposition of the Collateral, and the Debtor agrees that BDC may bring
action against the Debtor for payment of the deficiency, notwithstanding any defects or irregularities of BDC or the
Receiver in enforeing its rights under this Security Agreement.

17. APPOINTMENT OF ATTORNEY
{You-appoint BDC your attomey for specific matters.}

The Debtor hereby irrevocably appoints BDC or the Receiver, as the case may be, with full power of
substitution, as the attorney of the Debtor for and in the name of the Debtor to do, make, sign, endorse or execute
under seal or otherwise all deeds, documents, transfers, chegues, instruments, demands, assignments, assurances
or consents that the Debtor is obliged to sign, endorse or execute and generally to use the name of the Debtor and
fo do everything necessary or incidental to the exercise of all or any of the powers conferred on BDC, or the
Receiver, as the case may be, pursuant to this Security Agreement. This grant and autharity shall continue and
survive any mental infirmity or legal incapacity of the Debtor subsequent to the execution hereof.

18. CONSOLIDATION

(Should you wish to redeem the Security Interest, BDC may require you o also pay other obligations to it before discharging its
Security Interests.)

For the purposes of the laws of all jurisdictions in Canada, the doctrine of consolidation applies to this
Security Agreement.

19. NO OBLIGATION TO ADVANCE

(BDC determines, in the end, whether any advances or further advances under the loan facility will be made.)
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Neither the preparation and execution of this Security Agreement nor the perfection of the Security interests
or the advance of any monies by BDC shall bind BDC to make any advance or loan or further advance or loan, or
extend any time for payment of any indebiedness or liabilify of the Debtor to BDC.

20. WAIVER
{Indulgences granted by BDC should not be taken for granted.)

BDC may permit the Debtor to remedy any default without waiving the default so remedied. BDC may from
time to time and at any time partially or completely waive any right, benefit or default under this Security Agreement
but such waiver shall not be a bar to or a waiver of any such right, benefit or default thereafter, or of any other right,
benefit or default under this Security Agreement. No waiver shall be effective unless it is in writing and signed by

BDC. No delay or omission on the pari of BDC in exercising any right shall operate as a waiver of such right or any
other right.

21, NOTICE
{This Clause describes how the various notices referred to in this Security Agreement may be given.)

Notice may be given {0 either party by prepaid mail or delivered to the party for whom it is intended, at the
principal address of such party provided in this Security Agreement or at such other address as may be given in
writing by one party to the other, and any notice if mailed shall be deemed to have been given at the expiration of
three business days after mailing and if delivered, on delivery. ‘

22. EXTENSIONS

(Your duties and responsibilities to BDC remain in place regardiess of any concems you may have about the loan facifity or BDC's
actions.)

BDC may grant extensions of time and other indulgences, take and give up security, accept compositions,
compound, compromise, setile, grant releases and discharges, refrain from perfecting or maintaining perfection of
security interests, and otherwise deal with the Debtor, the Debtor’s account debtors, sureties and others and with

the Collateral and other security interests as BDC may see fit without prejudice to the Debtor’s liability or BDC's
right to hold and realize on the Security Interests.

23. NO MERGER

(Except as agreed upon in the Security Agreement or another contract specifically discussing this point, this Security Agreement is an
independent obligation on your part.)

This Security Agreement shall not create any merger or discharge of any of the Obligations, or any
assignment, transfer, guarantee, lien, contract, promissory note, bill of exchange or security interest of any form
held or which may be held by BDC now or in the future from the Debtor or from any other person. The taking of a

judgment respecting any of the Obligations will not operate as a merger of any of the covenants contained in this
Security Agreement.

24, RIGHTS CUMULATIVE

(This Agreemert describes some rights and remedies of BDC. BDC also is entitled to rely on all other rights and remedies available
to it in law and in any other agreements it has entered into with you.)

BDC's rights and remedies set out in this Security Agreement, and in any other security agreement held by
BDC from the Debtor or any other person to secure payment and performance of the Obligations, are cumulative
and no right or remedy contained in this Security Agreement or any other security agreements is intended to be
exclusive but each will be in addition to every other right or remedy now or hereafter existing at law, in equity or by
statute, or pursuant to any other agreement between the Debtor and BDC that may be in effect from time to time.

25. ASSIGNMENT

{Should BDC assign or transfer or otherwise deal with this Security Agreement on its own behalf, you agree that the Securily
Agreement shall remain binding and effective upon you.)

BDC may, without notice to the Debtor, at any time assign or transfer, or grant a security interest in, all or
any of the Obligations, this Security Agreement and the Security Interests. The Debtor agrees that the assignee,
transferee or secured party, as the case may be, shall have all of BDC's rights and remedies under this Security
Agreement and the Debtor will not assert as a defence, counterclaim, right of set-off or otherwise any claim which
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it now has or may acquire in the future against BDC in respect of any claim made or any action commenced by
such assignee, transferee or secured party, as the case may be, and will pay the assigned Obligations to the
assignee, transferee or secured party, as the case may be, as the said Obligations become due.

26, SATISFACTION AND DISCHARGE

{Until this Security Agreement is terminated and any registrations relating to it are discharged, the Security Agreement wili remain
effective even though the indebtedness to BDC may have been paid.)

Any partial payment or satisfaction of the Cbligations, or any ceasing by the Debtor to be indebted to BDC
shall not be a redemption or discharge of this Security Agreement. The Debtor shall be entitled to a release and
discharge of this Security Agreement upon full payment and satisfaction of all Obligations, and upon written request
by the Debtor and, subject to applicable law, payment to BDC of an administrative fee to be fixed by BDC and
payment of all costs, charges, expenses and legal fees and disbursements (on a solicitor and his own client basis)
incurred by BDC in connection with the Obligations and such release and discharge. The Debtor shall, subject to
applicable law, pay an administrative fae, to be fixed by BDC, for the preparation or execution of any full or partial
release or discharge by BDC of any security it holds, of the Debtor, or of any guarantor or covenantor with respect

to any Obligations.
27. ENVIRONMENT

The Debtor represents and agrees that:

(@) it operates and will continue to operate in conformity with all applicable environmental laws,
regulations, standards, codes, ordinances and other requirements of any jurisdiction in which it
carries on business and will ensure its staff is {rained as required for that purpose;

(b) it has an environmental emergency response plan and all officers and employees are familiar with
that plan and their duties under it;

(c) it possesses and will maintain all environmental licences, permits and other governmental approvals
as may be necessary to conduct its business and maintain the Collateral;

(d) there has been no complaint, prosecution, investigation or proceeding, environmental or ctherwise,
réspecting the Debtor's business or assets including without limitation the Coliateral;

(&) it will advise BDC immediately upon becoming aware of any environmental problems relating to its
business or the Collateral;

{f) it will provide BDC with copies of all communications with environmental officials and all
environmental studies or assessments prepared for the Debtor and it consents o BDC contacting
and making enqguiries of environmental officials or assessors;

(@) it will from time to time when requested by BDC provide to BDC evidence of its full compliance with
the Debtor's obligations in this Clause 27.

28, ENUREMENT

This Security Agreement shali enure to the benefit of BDC and its successors and assigns, and shall be
binding upon the Debtors and its heirs, executors, administrators, successors and any assigns permitted by BDC,
as the case may be.

29, iINTERPRETATION
221 Inthis Security Agreement:
(@ "Collateral" has the meaning set out in Clause 1 and any reference to the Collateral shall, uniess the

context otherwise requires, be deemed to be a reference to the Collateral in whole or in part;
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(b) “"the Act’" means the Personal Property Securify Act of the province in which the business centre of
BDC is located, as described on page 1 of this Security Agreement, and all regulations under the Act,
as amended from time to time.

29.2 Words and expressions used in this Security Agreement that have been defined in the Act shail be
interpreted in accordance with their respective meanings given in the Act unless otherwise defined in this Security
Agreement or uniess the context otherwise requires.

29.3  The invalidity or unenforceability of the whole or any part of any ¢lause of this Security Agreement shall not
affect the validity or enforceability of any other clause or the remainder of such clause of this Security Agreement.

294  The headings used in this Security Agreement have been inserted for convenience of reference only and
shall not define, limit, alter or enlarge the meaning of any provision of this Security Agreement.

29.5  This Security Agreement shall be governed by the laws of the province referred to in subclause 29.1(b).
For enforcement purposes, the Debtor hereby attorns to the jurisdiction of the courts and laws of any province,
state, territory or country in which BDC enforces its rights and remedies hereunder,

30. COPY OF AGREEMENT AND FINANCING STATEMENT

The Debtor:
(@ acknowledges receiving a copy of this Security Agreement; and

{b) if the Act so permits, waives all rights to receive from BDC a copy of any financing statement or
financing change statement filed, or any verification statement or other document received at any
time respecting this Security Agreement.

3. TIME

Time shali in all respects be of the essence.

32. INDEPENDENT ADVICE

The Debtor acknowledges having received, or having had the opportunity to receive, independent legal and
accounting advice respecting this Security Agreement and its effect.

33. PARENTHETICAL COMMENTS

The Debtor acknowledges and agrees that the comments in parentheses are intended to provide a brief
but not thorough indication of the intent of the legal provisions that follow in each subsequent clause, and do not
form part of this Security Agreement.

34. THE COMMITMENT LETTER

BDC has extended an offer of financing or a commitment letter to the Debtor relating to the loan facilities
secured by this Security Agreement. The Debtor acknowledges and agrees that in the event of any discrepancy
between any term of this Security Agreement and any term of the commitment letter, the terms of the commitment
letter shall apply and take precedence over the terms of this Security Agreement,

Signature page below
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IN WITNESS WHEREOF the Debtor has hereunto set his hand and seal or has affixed its corporate seal duly
attested by the hand(s) of its proper officer(s) in that behalf, on the day and year first above written.

2868335 ONTARIO INC.

Per: QJ MPJ} e jcg‘”’

Name: Rimple Joshi
Title;: President

! have authority to bind the corporation.
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SCHEDULE “A”

Subclause 1.1 (a) (vil):

the following specific items, even though they may be included within the descriptions of Collateral (insert
description by item or kind}:

All present and after-acquired personal property

the following serial numbered goods:

Serial No. (re: motor vehicles & trailers)
Type Year Make and Model
Dept. of Transport No. (re: aircraft)

Subclause 6.1 {¢):

Date of Birth of Debtor (if an individual):
Month Day Year
Subclause 8.1 (B:

Location(s) of the Collateral:

40 WEST DRIVE, BRAMPTON, ONTARIO

44 WEST DRIVE, BRAMPTON, ONTARIO

29 CYNTHIA CRESCENT, BRAMPTON, ONTARIO

Subclause 6.1 (k):

Schedule A - General Security Agreement Q j
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The Debtor’s place(s) of business (‘POB") and chief executive office (*CEQ")

Chief Executive Office:

29 CYNTHIA CRESCENT, BRAMPTON, ONTARIO

Place of Business:

29 CYNTHIA CRESCENT, BRAMPTON, ONTARIO

And;

40 WEST DRIVE, BRAMPTON, ONTARIO

44 WEST DRIVE, BRAMPTON, ONTARIO

Schedule A - General Security Agreement
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This is Exhibit “D” referred to in the Affidavit of Adam Laiken
sworn before me, this 1st, day of April, 2025.

Commissioner for Taking Affidavits



PROVINCE OF ONTARIO

RUN NUMBER : 083 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/03/24 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 1

ID : 20250324141604.10 ENQUIRY RESPONSE ( 3132)
CERTIFICATE

THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAIL OFFICE
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:

TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : 2868335 ONTARIO INC.
FILE CURRENCY + 23MAR 2025
ENQUIRY NUMBER 20250324141604.10 CONTAINS 6 PAGE(S) , 1 FAMILY (TES) .

THE SEARCH RESULTS MAY TNDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME
WHTICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.

CERTIFIED BY/CERTIFIEES PAR

V. Qoo .

AIRD & BERLIS LLP REGISTRAR OF

ATTN: ROXANA MANEA EERSONAL PROPERTY SECURITY/
i E REGISTRATEUR

HOLD FOR PICKUP DES SURETES MOBILIERES

TORONTO ON M5J2T9
(crfj605/2022)

Ontario @

CONTINUED. .. 2



PROVINCE OF ONTARIO

RUN NUMBER : 083 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/03/24 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 2

ID : 20250324141604.10 ENQUIRY RESPONSE { 3133)
CERTIFICATE

BUSINESS DEBTOR
2868335 ONTARIO INC.
23MAR 2025

2868335 ONTARIO INC.

29 CYNTHIA CRESCENT BRAMPTON 089

1421827 ONTARIO LTD.

10 JULIAN DRIVE BRAMPTON 0L2
BUSINESS DEVELOPMENT BANK OF CANADA
201 CITY CENTRE DRIVE, SUITE 301 MISSISSAUGA ON L5B 274
MACDONALD SAGER LLP -
CERTIFIED BY/CERTIFIEES PAR
800-150 YORK STREET TORONTO ON M5H 385 \/ @D\M/\Q” O\/\AMW
REGISTRAR OF
CONTINUED. .. 3 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{crjitv 05/2022)

Ontario @



PROVINCE OF ONTARIO

RUN NUMBER : 083 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/03/24 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 3

ID : 20250324141604.10 ENQUIRY RESPONSE 4 3134)
CERTIFICATE

BUSINESS DEBTOR

1695601 ALBERTA LTD.

202 MARTINVALLEY MEWS NE, CALGARY, 4W3
1695601 ALBERTA LTD.
7 LEONE LANE BRAMPTON OK7
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. .. 4 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtfv 05/2022)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 083 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/03/24 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 4

ID : 20250324141604.10 ' ENQUIRY RESPONSE ( 3135)
CERTIFICATE

BUSINESS DEBTOR
2868335 ONTARIO INC.
23MAR 2025

2868335 ONTARIO INC.

40 WEST DRIVE BRAMPTON 3T6

2868335 ONTARIO INC.

44 WEST DRIVE BRAMPTON 376

CERTIFIED BY/CERTIFIEES PAR

REGISTRAR OF
CONTINUED. .. 5 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtfv 05/2022)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 083 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/03/24 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 5

ID : 20250324141604.10 ENQUIRY RESPONSE ( 3136)
CERTIFICATE

BUSINESS DEBTOR
2868335 ONTARIO INC.
23MAR 2025

790055154

2868335 ONTARIO INC.

MACDONALD SAGER LLP

800-150 YORK STREET TORONTO ON M5H 385 CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
CONTINUED. .. 6 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crj2fv 05/2022)

Ontario @




PROVINCE OF ONTARIO

RUN NUMBER : 083 MINISTRY OI' PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060

RUN DATE : 2025/03/24 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 6

ID : 20250324141604.10 ENQUIRY RESPONSE ( 3137)
CERTIFICATE

TYPE OF SBEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : 2868335 ONTARIO INC.

FILE CURRENCY : 23MAR 2025

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

FILE NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER
790055154 20230118 1245 1590 7344 20230118 1452 1590 7384
CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF
2 REGISTRATION(S) ARE REPORTED IN THIS ENQUIRY RESPONSE. PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crijp 05/2022)

Ontario @



This is Exhibit “E” referred to in the Affidavit of Adam Laiken
sworn before me, this 1st, day of April, 2025.

o
/ILW

Commissioner for Taking Affidavits



LRO # 43 Charge/Mortgage Registered as PR4163486 on 20230120 at16:32
The applicant(s) hereby applies to the Land Registrar. yyyy mmdd Pagel of 3
Properties
PIN 14161 -0241 LT Interest/Estate Fee Simple
Description PT BLK C PL 640 CHINGUACOUSY PTS 1 & 2, 43R1283; S/T VS296073 ; BRAMPTON
Address 40 WEST DR
BRAMPTON
PIN 14161 -0242 LT Interest/Estate Fee Simple

Description PT BLK C PL 640 CHINGUACOUSY PT 1, 43R1551; T/W VS296073 ; BRAMPTON
Address 44 WEST DRIVE

BRAMPTON

Chargor(s)

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard

charge terms, if any.

Name 2868335 ONTARIO INC.
Address for Service 29 Cynthia Crescent
Brampton, ON
L6P 0S9

A person or persons with authority to bind the corporation has/have consented to the registration of this document.

This document is not authorized under Power of Attorney by this party.

Chargee(s)

Capacity

Share

Name BUSINESS DEVELOPMENT BANK OF CANADA

Address for Service 201 City Centre Drive, Suite 301
Mississauga, ON
L5B 2T4

Statements

Schedule: See Schedules

Provisions

Principal

Calculation Period
Balance Due Date
Interest Rate

Payments

Interest Adjustment Date
Payment Date

First Payment Date

Last Payment Date
Standard Charge Terms
Insurance Amount
Guarantor

$14,500,000.00 Currency CDN

ON DEMAND

See Schedule "A"

ON DEMAND

20011
See standard charge terms

Signed By

Shellisa Bhagwandin

Tel 416-364-1553
Fax 416-364-1453

800-150 York St. acting for
Toronto Chargor(s)
M5H 3S5

I have the authority to sign and register the document on behalf of the Chargor(s).

Signed

2023 01 20

Submitted By

Macdonald Sager LLP

Tel 416-364-1553
Fax 416-364-1453

800-150 York St.
Toronto
M5H 3S5

2023 01 20




LRO# 43 Charge/Mortgage
The applicant(s) hereby applies to the Land Registrar.

Registered as PR4163486 on 2023 01 20
yyyy mm dd

at 16:32
Page 2 of 3

Fees/Taxes/Payment
Statutory Registration Fee $69.00
Total Paid $69.00
File Number

Chargee Client File Number : 230062




Payment Provisions

SCHEDULE A

LAND REGISTRATION REFORM ACT

You charge the property covered by the Charge as security for payment to the Chargee,
Business Development Bank of Canada, of all Secured Obligations, as defined in the
Standard Charge Terms described in the electronic form of charge to which this
document forms a schedule, including the following:

(i)

all present and future debts, liabilities and obligations now or
hereafter owing by the Chargor to the Chargee including any and
all principal advances and re-advances made by the Chargee to
the Chargor after the repayment of any or all principal amounts,
provided that the total principal amount secured shall not at any
time exceed the principal amount referred to in the electronic form
of charge to which this document forms a schedule; and,

interest on the amounts payable under paragraph (i) above at the
rate equal to the floating base rate of Business Development Bank
of Canada for commercial and industrial loans denominated in
Canadian dollars announced from time to time, plus 10.00% per
year, calculated monthly and payable monthly, both after as well
as before maturity, default and/or judgment. If the Chargor and
the Chargee have agreed in writing in any agreement referred to
in the "Secured Obligations" described in paragraph (i) above, or
in any other agreement, that a different interest rate will apply to
all or part of the debts and liabilities described in paragraph (i)
above, then that different rate will apply.

Schedule - Mortgage (Ontario) — Readvanceable (E-REG)

Rev. September, 2001
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LAND

REGISTRY
OFFICE #43

PARCEL REGISTER (ABBREVIATED)

FOR PROPERTY IDENTIFIER
PAGE 1 OF 3

14161-0241

PREPARED FOR rmanea0Ol

(LT) ON 2025/02/11 AT 16:40:44

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PROPERTY DESCRIPTION:

PROPERTY REMARKS:

PT BLK C PL 640 CHINGUACOUSY PTS 1 & 2,

43R1283; S/T VS296073 ; BRAMPTON

**WAS REPLA

** PRINTOUT

**SUBJECT,

* Kk

*

* *

* Kk

* Kk

* Kk

**DATE OF (

VS1l45461

43R1283

VsS296072%Z
RE,

VS314499
RE

R0O693695

RO821431

CED WITH THE

INCLUDES AL

ON FIRST REG

SUBSECTION 4

AND ESCHEATS

THE RIGHTS O

IT THROUGH L

CONVENTION.

ANY LEASE TO

ONVERSION TO

1970/07/16

1973/09/24

1973/12/31
MARKS: DELETH

1974/05/17
MARKS: SKETCH

1984/09/17

1987/10/19

"PIN CREATION DATE"
[ DOCUMENT TYPES AND
ISTRATION UNDER THE

# (1) OF THE LAND TIT
OR FORFEITURE TO TH.
[ ANY PERSON WHO WOU.

WNGTH OF ADVERSE POS

WHICH THE SUBSECTIO.

LAND TITLES: 1999/0
BYLAW
PLAN REFERENCE

REST COV APL ANNEX
D BY TANNAZ HEMMATI

AGREEMENT
ATTACHED

TRANSFER

CHARGE

OF 1999/01/25%**

DELETED INSTRUMENT

LAND TITLES ACT, TO

LES ACT, EXCEPT PAR.

[, CROWN.

D, BUT FOR THE LAN.

PESSION, PRESCRIPTI

N 70 (2) OF THE REGI

/26 **

MCBAIN ON NOVEMBER

5 SINCE 1999/01/25 **

AGRAPH 11, PARAGRAPH 14,

DN, MISDESCRIPTION OR BOUNDARIES SETTLED BY

ETRY ACT APPLIES.

*%% COMPLETELY DELETED ***
18, 2022

**% DELETED AGAINST THIS PROPERTY ***

**%* COMPLETELY DELETED ***

PROVINCIAL SUCCESSION DUTIES *

D TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF

FRANK J. COX SALES LIMITED

CIBC MORTGAGE CORP.

ESTATE/QUALIFIER: RECENTLY : PIN CREATION DATE:

FEE SIMPLE RE-ENTRY FROM 14161-0328 1999/01/25

LT CONVERSION QUALIFIED

OWNERS' NAMES CAPACITY SHARE

2868335 ONTARIO INC.

CERT/

REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD
**EFFECTIVE 2000/07/29 THE NOTATION OF THE ['BLOCK IMPLEMENTATIQN DATE" OF 1997/06/24 ON THIS PIN**

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,

NOTE:

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.

ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

LAND PAGE 2 OF 3
REGISTRY PREPARED FOR rmanea0l
OFFICE #43 14161-0241 (LT) ON 2025/02/11 AT 16:40:44

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD
RO821432 1987/10/19 ASSIGNMENT GENERAL *** COMPLETELY DELETED ***
REMARKS: RENTS,|R0821431
RO840913 1988/04/07 | CHARGE **% COMPLETELY DELETED ***
CANADIAN IMPERIAL BANK OF COMMERCE
R0959719 1991/01/03 CHARGE *** COMPLETELY DELETED ***
CANADIAN IMPERIAL BANK OF COMMERCE
R0O1032021 1993/03/01 CHARGE *** COMPLETELY DELETED ***
CIBC MORTGAGE CORP.
R01032022 1993/03/01 TRANSFER OF CHARGE **x* COMPLETELY DELETED **x*
CIBC MORTGAGE CORP.
REMARKS: R01034021
LT2057426 2000/03/27 NOTICE HER MAJESTY THE QUEEN IN RIGHT OF THE DEPARTMENT OF
TRANSPORT CANADA
REMARKS: PEARSON AIRPORT ZONING REGQULATION
PR861151 2005/06/01 CHARGE *** COMPLETELY DELETED ***
FRANK J. COX SALES LIMITED CANADIAN IMPERIAL BANK OF COMMERCE
PR861540 2005/06/02 BYLAW THE CORPORATION OF THE CITY OF BRAMPTON
REMARKS: BY-LAW NO. 143-2005 TO REREAL BY-LAWS EXEMPTING LANDS FROM PART LOT CONTROL, SEE SCHEDULE ATTACHED.
PR875655 2005/06/27 | DISCH OF CHARGE **%* COMPLETELY DELETED ***
CIBC MORTGAGE CORP.
REMARKS: RE: RA821431
PR875656 2005/06/27 DISCH OF CHARGE *** COMPLETELY DELETED ***
CANADIAN IMPERIAL BANK OF COMMERCE
REMARKS: RE: R(J840913
PR875657 2005/06/27 DISCH OF CHARGE *** COMPLETELY DELETED ***
CANADIAN IMPERIAL BANK OF COMMERCE
REMARKS: RE: RQ959719
PR2522923 2014/04/16 DISCH OF CHARGE *** COMPLETELY DELETED ***
CANADIAN IMPERIAL BANK OF COMMERCE
REMARKS: R01034021.
PR3947136 2021/11/17 TRANSFER **x* COMPLETELY DELETED **x*

FRANK J. COX SALES LIMITED RJM56 HOLDINGS INC.

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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LAND

PARCEL REGISTER (ABBREVIATED)

REGISTRY
OFFICE #43

FOR PROPERTY IDENTIFIER

PAGE 3 OF 3

14161-0241

PREPARED FOR rmanea0l
(LT) ON 2025/02/11 AT 16:40:44

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD
PR3948089 2021/11/19 DISCH OF CHARGE *** COMPLETELY DELETED ***
CANADIAN IMPERIAL BANK OF COMMERCE

REMARKS: PR861151.
PR4163485 | 2023/01/20 | TRANSFER $16,700,000| RIM56 HOLDINGS INC. 2868335 ONTARIO INC. C

REMARKS: PLANNING ACT STATEMENTS.
PR4163486 | 2023/01/20 | CHARGE $14,500,000| 2868335 ONTARIO INC. BUSINESS DEVELOPMENT BANK OF CANADA c
PR4163496 2023/01/20 NO ASSGN RENT GEN 2868335 ONTARIO INC. BUSINESS DEVELOPMENT BANK OF CANADA C

REMARKS: PR4163486

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,
ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

NOTE:

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
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PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

LAND PAGE 1 OF 2
REGISTRY PREPARED FOR rmanea0l
OFFICE #43 14161-0242 (LT) ON 2025/02/11 AT 16:47:14

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PROPERTY DESCRIPTION:

PROPERTY REMARKS:

PT BLK C PL 640 CHINGUACOUSY PT 1,

43R1551; T/W VS296073 ; BRAMPTON

**WAS REPLA

** PRINTOUT

**SUBJECT,

* Kk

*

* *

* Kk

* Kk

* Kk

**DATE OF (

VS1l45461

43R1551

VS310439

Vvs310439Z7

RE.

VS312899
RE

LT2057426

RE.

CED WITH THE

INCLUDES AL

ON FIRST REG

SUBSECTION 4

AND ESCHEATS

THE RIGHTS O

IT THROUGH L

CONVENTION.

ANY LEASE TO

ONVERSION TO

1970/07/16

1973/11/21

1974/04/25

1974/04/25

MARKS: COMPLE

1974/05/07
MARKS: SKETCH

2000/03/27

MARKS: PEARS(

"PIN CREATION DATE"

[ DOCUMENT TYPES AND

ISTRATION UNDER THE

# (1) OF THE LAND TIT

OR FORFEITURE TO TH.

[ ANY PERSON WHO WOU.

WNGTH OF ADVERSE POS

WHICH THE SUBSECTIO.

LAND TITLES: 1999/0

BYLAW

PLAN REFERENCE

TRANSFER

REST COV APL ANNEX

TELY DELETED BY KELI

AGREEMENT
ATTACHED

NOTICE

N AIRPORT ZONING RE(Q

OF 1999/01/25%%
DELETED INSTRUMENT,
LAND TITLES ACT, TO
LES ACT, EXCEPT PAR.
[ CROWN.

LD, BUT FOR THE LAN

PESSION, PRESCRIPTI

N 70 (2) OF THE REGI

/26 **

Y COCHRANE-NOTT ON

ULATION

5 SINCE 1999/01/25 **

AGRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES *

D TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF

DN, MISDESCRIPTION OR BOUNDARIES SETTLED BY

ETRY ACT APPLIES.

*** DELETED AGAINST THIS PROPERTY ***
ARROW PHOTOGRAPHIC EQUIPMENT LIMITED

*** COMPLETELY DELETED ***
2006 04 06

HER MAJESTY THE QUEEN IN RIGHT OF THE DEPARTMENT OF
TRANSPORT CANADA

ESTATE/QUALIFIER: RECENTLY : PIN CREATION DATE:

FEE SIMPLE RE-ENTRY FROM 14161-0329 1999/01/25

LT CONVERSION QUALIFIED

OWNERS' NAMES CAPACITY SHARE

2868335 ONTARIO INC.

CERT/

REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD
**EFFECTIVE 2000/07/29 THE NOTATION OF THE ['BLOCK IMPLEMENTATIQN DATE" OF 1997/06/24 ON THIS PIN**

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.

NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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LAND

REGISTRY
OFFICE #43

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

14161-0242 (LT)

PAGE 2 OF 2
PREPARED FOR rmanea0l
ON 2025/02/11 AT 16:47:14

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD
PR861540 2005/06/02 BYLAW THE CORPORATION OF THE CITY OF BRAMPTON
REMARKS: BY-LAW NO. 143-2005 TO REREAL BY-LAWS EXEMPTING LANDS FROM PART LOT CONTROL, SEE SCHEDULE ATTACHED.
PR1046705 |2006/04/19 | APL CH NAME OWNER **% COMPLETELY DELETED ***
ARROW PHOTOGRAPHIC EQUIPMENT LIMITED ELMO CANADA CORPORATION
PR1141097 2006/09/22 TRANSFER *** COMPLETELY DELETED ***
ELMO CANADA CORPORATION R.J. MCCARTHY HOLDINGS INC.
REMARKS: PLANNING ACT STATEMENTS
PR1529033 2008/09/08 NOTICE OF LEASE $2| R.J. MCCARTHY HOLDINGS INC. 2180811 ONTARIO LIMITED
PR2128957 2011/12/23 APL CH NAME OWNER *** COMPLETELY DELETED ***
R.J. MCCARTHY HOLDINGS INC. RJIM56 HOLDINGS INC.
PR2128970 |2011/12/23 | CHARGE **%* COMPLETELY DELETED ***
RJM56 HOLDINGS INC. THE TORONTO-DOMINION BANK
PR2129004 | 2011/12/23 | NO ASSGN RENT GEN *%%* COMPLETELY DELETED ***
RJM56 HOLDINGS INC. THE TORONTO-DOMINION BANK
REMARKS: PR2128970.
PR3235166 |2017/11/14 | NOTICE **% COMPLETELY DELETED ***
RJM56 HOLDINGS INC. THE TORONTO-DOMINION BANK
REMARKS: PR212§970, PR2129004
PR4163485 | 2023/01/20 | TRANSFER $16,700,000| RIM56 HOLDINGS INC. 2868335 ONTARIO INC.
REMARKS: PLANNING ACT STATEMENTS.
PR4163486 2023/01/20 CHARGE $14,500,000 2868335 ONTARIO INC. BUSINESS DEVELOPMENT BANK OF CANADA
PR4163496 | 2023/01/20 | NO ASSGN RENT GEN 2868335 ONTARIO INC. BUSINESS DEVELOPMENT BANK OF CANADA
REMARKS: PR4163486
PR4183763 2023/03/28 DISCH OF CHARGE *** COMPLETELY DELETED ***
THE TORONTO-DOMINION BANK
REMARKS: PR212§970.

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.




This is Exhibit “F” referred to in the Affidavit of Adam Laiken
sworn before me, this 1st, day of April, 2025.

b
o

Commissioner for Taking Affidavits



bdc™

December 10, 2024

CONFIDENTIAL

Mr. Harnek Singh Sarai
2868335 Ontario Inc.
5805 Whittle Rd

Unit 101

Mississauga, ON

L4Z 2J1

Re: BDC Loan to 2868335 Ontario Inc.; Loan No. 246108-01 (the “Loan”).

Dear Mr. Sarai,

We write in reference to our Letter of Offer for the above noted Loan to 2868335 Ontario
Inc. (the “Borrower”) and any subsequent amendments thereto (collectively the “Letter

of Offer”).

Upon review of the information provided to Business Development Bank of Canada
(“BDC”) by the Borrower, it has been determined that the following provisions in the

Letter of Offer are in breach:

e As of December 6, 2024 arrears on the Loan is in the amount of $400,833.68.
Inclusive of: Principal arrears of $77,440.11, Interest arrears of $323,288.57, and

NSF Fees of $105.

e Reporting Obligations: The Borrower shall provide to BDC the following financial
statements and other documents

Company Type Frequency Period Ending
1695601 Alberta Ltd. Review Annual July 31, 2024
Engagement

The above annual financial statements and other documents indicated as required
annually shall be provided to BDC within 90 days of the applicable Period Ending.

Business Development Bank of Canada
Business Restructuring Unit

81 Bay St., Suite 3700, Toronto, ON M5J OE7
www.bdc.ca




bdc’™

e Schedule A: Section Il — Covenants, Pt. 8: Promptly pay all government remittances,
assessments and taxes and provide BDC with proof of payments as BDC may request
from time to time.

Property tax arrears as of October 9, 2024:
o 40 West Drive, Brampton, Ontario in the amount of $131,156.29.
o 44 West Drive, Brampton, Ontario in the amount of $101,092.81.

the “Covenant”.

The breach of the Covenant constitutes an Event of Default under the Letter of Offer. The
above breaches must be cured by no later than December 20, 2024. Failure to cure
the breaches may result in BDC taking further steps including enforcing on its
security.

BDC reserves its rights in respect of this breach and any other breach or default under the
Letter of Offer or any other documents executed and delivered in connection therewith to
and in favour of BDC.

Total Care Program

We enclose the Total Care Program brochure for your information.
Should you have any questions or concerns related to this matter, please do not hesitate
to contact one of the undersigned.

Yours truly,

Adam Ladben Miguel Rednigues

Adam Laiken Miguel Rodrigues
Director, Business Restructuring Assistant Vice President, Business
Phone: (416) 954-2617 Restructuring

Adam.Laiken@bdc.ca

Cc: Harnek Singh Sarai, Rimple Joshi, Santosh Kumari Sharma, 1421827 ONTARIO
LTD. and 1695601 Alberta Ltd.




This is Exhibit “G” referred to in the Affidavit of Adam Laiken
sworn before me, this 1st, day of April, 2025.

-

Commissioner for Taking Affidavits



AIRD BERLIS

Kyle Plunkett
Direct: 416.865.3406
E-mail:kplunkett@airdberlis.com

February 13, 2025

PRIVATE & CONFIDENTIAL
DELIVERED BY EMAIL AND REGISTERED MAIL (harneksarai@gmail.com /
harneksarai73@gmail.com)

2868335 ONTARIO INC.
5805 Whittle Rd, Unit 101
Mississauga, ON L4Z 2J1

2868335 ONTARIO INC.
40 West Dr,
Brampton, ON L6T 3T6
Attention: Harnek Singh Sarai
Dear Mr. Sarai:
Re: Business Development Bank of Canada (the “Lender”) loans to 2868335 Ontario Inc.

(the “Debtor”) as guaranteed by 1421827 Ontario Ltd., 1695601 Alberta Ltd.,
Harnek Singh Sarai, Rimple Joshi and Santosh Kumari Sharma

We are the lawyers for the Lender in connection with its lending arrangements with the Debtor.

The Debtor is indebted to the Lender with respect to a loan facility (the “Loan Facility”) made available
by the Lender to the Debtor pursuant to and under the terms of a letter of offer entered into between the
Lender, as lender, and the Borrower, as borrower, dated January 6, 2023, as amended by an amending
agreement dated January 17, 2023 (as amended, replaced, restated or supplemented from time to time,
collectively, the “Credit Agreement”). All capitalized terms used but not defined herein shall have the
meanings given to such terms in the Credit Agreement.

The Debtor is in default of its obligations under the Credit Agreement. The Lender is aware of certain events
of default having occurred under the terms of the Credit Agreement, including, without limitation: (a) the
Debtor is currently six months in arrears of their payment obligations owing under the Credit Agreement,
and (b) that, as of October 9, 2024, property tax arrears are owing regarding the following properties: (i)
40 West Drive, Brampton, Ontario in the amount of $131,156.29; and (ii) 44 West Drive, Brampton,
Ontario in the amount of $101,092.81.

As of February 11, 2025, $14,766,216.12 is owing to the Lender by the Debtor for principal, interest and
fees, plus costs and expenses, pursuant to the Credit Agreement.

On behalf of the Lender, we hereby make formal demand for payment of $14,766,216.12, together with
accruing interest and any and all costs and expenses (including, without limitation, any additional legal and
other professional fees) incurred by the Lender (collectively, the “Indebtedness™). Payment is required to
be made immediately. Interest continues to accrue on the Indebtedness at the rates established by the Credit
Agreement and any other agreement, as applicable.


mailto:harneksarai@gmail.com
mailto:harneksarai73@gmail.com

The Indebtedness is secured by, inter alia: (i) a collateral mortgage in the amount of $14,500,000 over the
real properties municipally known as 40 and 44 West Dr, Brampton ON L6T 3T6; (ii) a general security
agreement dated January 17, 2023, granted by the Debtor in favour of the Lender, and (iii) a general
assignment of rents dated January 17, 2023.

If payment of the Indebtedness is not received immediately, the Lender shall take whatever steps it may
consider necessary or appropriate to collect and recover the amounts owing to it, including, without
limitation, the appointment of an interim receiver, receiver and/or receiver and manager of the Debtor, in
which case the Lender will also be seeking all costs associated with doing so.

On behalf of the Lender, we hereby enclose a Notice of Intention to Enforce Security delivered pursuant to
subsection 244(1) of the Bankruptcy and Insolvency Act (Canada) (the “BIA Notice”).

The Lender hereby reserves its rights to initiate proceedings within the ten (10) day period set out in the
BIA Notice, if circumstances warrant such proceedings.

Please govern yourself accordingly.

Yours truly,

AIRD & BERLISLLP
"_.:4\1_"{?@@%#&/ o

Kyle Plunkett

KP/sfp
Encl.

cC: Client

AIRD BERLIS




TO:

NOTICE OF INTENTION TO ENFORCE SECURITY
(Bankruptcy and Insolvency Act, Subsection 244(1))

Delivered By Regular & Registered Mail
2868335 ONTARIO INC.
5805 Whittle Rd, Unit 101
Mississauga, ON L4Z 2J1
2868335 ONTARIO INC.
40 West Dr,
Brampton, ON L6T 3T6

insolvent company / person

TAKE NOTICE that:

1.

Business Development Bank of Canada (the “Lender”), a secured creditor, intends to enforce its security on
the property, assets and undertakings of 2868335 Ontario Inc. (the “Debtor”), including, without limiting the
generality of the foregoing, all assets, undertaking and personal property of the Debtor.

The security that is to be enforced is in the form of, inter alia: (i) a collateral mortgage in the amount of
$14,500,000 over the real properties municipally known as 40 and 44 West Dr, Brampton ON L6T 3T6; (ii)
a general security agreement dated January 17, 2023, granted by the Debtor in favour of the Lender, and (iii)
a general assignment of rents dated January 17, 2023 (together, the “Security”).

As at February 11, 2025, the total amount of the indebtedness secured by the Security is the sum of
$14,766,216.12 in principal and interest, plus accruing interest and recovery costs and fees of the Lender
(including, without limitation, the Lender’s legal and other professional fees).

The Lender will not have the right to enforce the Security until after the expiry of the ten (10) day period
after this notice is sent, unless the Debtor consents to an earlier enforcement.

DATED at Toronto this 121" day of February, 2025.

Note:

BUSINESS DEVELOPMENT BANK OF CANADA

by its IFwyers, ird & Berlis LLP
v

Per: - \ A

Kyle Plunkett

Brookfield Place, Suite 1800
181 Bay Street, Box 754
Toronto, ON M5J 2T9

Tel: 416-863-1500

Fax: 416-863-1515

This Notice is given for precautionary purposes only and there is no acknowledgement that any person to whom this Notice is
delivered is insolvent, or that the provisions of the Bankruptcy and Insolvency Act apply to the enforcement of this security.

63435533.2






AIRD BERLIS |

Kyle Plunkett
Direct: 416.865.3406
E-mail:kplunkett@airdberlis.com

February 13, 2025

PRIVATE & CONFIDENTIAL
DELIVERED BY EMAIL AND REGISTERED MAIL (shivali98@hotmail.com)

SANTOSH KUMARI SHARMA
29 Cynthia Crescent
Brampton, ON L6P 0S9

Attention: Santosh Kumari Sharma
Dear Ms. Sharma:
Re: Business Development Bank of Canada (the “Lender”) loans to 2868335 Ontario Inc.

(the “Debtor”) as guaranteed by 1421827 Ontario Ltd., 1695601 Alberta Ltd.,
Harnek Singh Sarai, Rimple Joshi and Santosh Kumari Sharma (the “Guarantor?)

We are the lawyers for the Lender in connection with its lending arrangements with the Debtor.

The Debtor is indebted to the Lender with respect to a loan facility (the “Loan Facility”) made available
by the Lender to the Debtor pursuant to and under the terms of a letter of offer entered into between the
Lender, as lender, and the Borrower, as borrower, dated January 6, 2023, as amended by an amending
agreement dated January 17, 2023 (as amended, replaced, restated or supplemented from time to time,
collectively, the “Credit Agreement”). All capitalized terms used but not defined herein shall have the
meanings given to such terms in the Credit Agreement.

The Debtor is in default of its obligations under the Credit Agreement. The Lender is aware of certain events
of default having occurred under the terms of the Credit Agreement, including, without limitation: (a) the
Debtor is currently six months in arrears of their payment obligations owing under the Credit Agreement,
and (b) that, as of October 9, 2024, property tax arrears are owing regarding the following properties: (i) 40
West Drive, Brampton, Ontario in the amount of $131,156.29; and (ii) 44 West Drive, Brampton, Ontario
in the amount of $101,092.81.

As of February 11, 2025, $14,766,216.12 is owing to the Lender by the Debtor for principal, interest and
fees, plus costs and expenses, pursuant to the Credit Agreement (the “Debtor Indebtedness”).

You became a guarantor of the obligations of the Debtor under a Guarantee dated January 17, 2023 (the
“Guarantee”) limited to the amount of 25% of the Debtor Indebtedness on the date the Lender demands
payment under the Guarantee.

On behalf of the Lender, we hereby make formal demand for payment of $3,691,554.03, together with
accruing interest and any and all costs and expenses (including, without limitation, any additional legal and
other professional fees) incurred by the Lender (collectively, the “Indebtedness™). Payment is required to
be made immediately. Interest continues to accrue on the Indebtedness at the rates established by the Credit
Agreement, the Guarantee and any other agreement, as applicable.

Aird & Berlis LLP Brookfield Place, 181 Bay Street, Suite 1800, Toronto, Canada M5J 2T9 416.863.1500 416.863.1515 airdberlis.com
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If payment of the Indebtedness is not received immediately, the Lender shall take whatever steps it may
consider necessary or appropriate to collect and recover the amounts owing to it, including, without
limitation, the commencement of civil legal proceedings against you as a Guarantor, in which case the
Lender will also be seeking all costs incurred in doing so.

Please govern yourself accordingly.

Yours truly,

AIRD & BERLIS LLP
ff\'Lf%Wb/ o

Kyle Plunkett

KP/sfp
Encl.

cC: Client
63438384.2
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AIRD BERLIS |

Kyle Plunkett
Direct: 416.865.3406
E-mail:kplunkett@airdberlis.com

February 13, 2025

PRIVATE & CONFIDENTIAL
DELIVERED BY EMAIL AND REGISTERED MAIL (harneksarai@gmail.com /
harneksarai73@gmail.com)

HARNEK SINGH SARAI
10 Julian Drive,
Brampton, ON L5P OL2

Attention: Harnek Singh Sarai
Dear Mr. Sarai:
Re: Business Development Bank of Canada (the “Lender”) loans to 2868335 Ontario Inc.

(the “Debtor”) as guaranteed by 1421827 Ontario Ltd., 1695601 Alberta Ltd.,
Harnek Singh Sarai (the “Guarantor”), Rimple Joshi and Santosh Kumari Sharma

We are the lawyers for the Lender in connection with its lending arrangements with the Debtor.

The Debtor is indebted to the Lender with respect to a loan facility (the “Loan Facility”’) made available
by the Lender to the Debtor pursuant to and under the terms of a letter of offer entered into between the
Lender, as lender, and the Borrower, as borrower, dated January 6, 2023, as amended by an amending
agreement dated January 17, 2023 (as amended, replaced, restated or supplemented from time to time,
collectively, the “Credit Agreement”). All capitalized terms used but not defined herein shall have the
meanings given to such terms in the Credit Agreement.

The Debtor is in default of its obligations under the Credit Agreement. The Lender is aware of certain events
of default having occurred under the terms of the Credit Agreement, including, without limitation: (a) the
Debtor is currently six months in arrears of their payment obligations owing under the Credit Agreement,
and (b) that, as of October 9, 2024, property tax arrears are owing regarding the following properties: (i) 40
West Drive, Brampton, Ontario in the amount of $131,156.29; and (ii) 44 West Drive, Brampton, Ontario
in the amount of $101,092.81.

As of February 11, 2025, $14,766,216.12 is owing to the Lender by the Debtor for principal, interest and
fees, plus costs and expenses, pursuant to the Credit Agreement (the “Debtor Indebtedness”).

You became a guarantor of the obligations of the Debtor under a Guarantee dated January 17, 2023 (the
“Guarantee”) limited to the amount of 25% of the Debtor Indebtedness on the date the Lender demands
payment under the Guarantee.

On behalf of the Lender, we hereby make formal demand for payment of $3,691,554.03, together with
accruing interest and any and all costs and expenses (including, without limitation, any additional legal and
other professional fees) incurred by the Lender (collectively, the “Indebtedness™). Payment is required to
be made immediately. Interest continues to accrue on the Indebtedness at the rates established by the Credit
Agreement, the Guarantee and any other agreement, as applicable.

Aird & Berlis LLP Brookfield Place, 181 Bay Street, Suite 1800, Toronto, Canada M5J 2T9 416.863.1500 416.863.1515 airdberlis.com
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If payment of the Indebtedness is not received immediately, the Lender shall take whatever steps it may
consider necessary or appropriate to collect and recover the amounts owing to it, including, without
limitation, the commencement of civil legal proceedings against you as a Guarantor, in which case the
Lender will also be seeking all costs incurred in doing so.

Please govern yourself accordingly.

Yours truly,

AIRD & BERLIS LLP

‘ ’T\k@wwb/ —

Kyle Plunkett

KP/sfp
Encl.

cC: Client
63438115.2
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AIRD BERLIS |

Kyle Plunkett
Direct: 416.865.3406
E-mail:kplunkett@airdberlis.com

February 13, 2025

PRIVATE & CONFIDENTIAL
DELIVERED BY EMAIL AND REGISTERED MAIL (contact@highwayxt.com)

RIMPLE JOSHI
29 Cynthia Crescent
Brampton, ON L6P 0S9

Attention: Rimple Joshi
Dear Ms. Joshi:
Re: Business Development Bank of Canada (the “Lender”) loans to 2868335 Ontario Inc.

(the “Debtor”) as guaranteed by 1421827 Ontario Ltd., 1695601 Alberta Ltd.,
Harnek Singh Sarai, Rimple Joshi (the “Guarantor”) and Santosh Kumari Sharma

We are the lawyers for the Lender in connection with its lending arrangements with the Debtor.

The Debtor is indebted to the Lender with respect to a loan facility (the “Loan Facility”) made available
by the Lender to the Debtor pursuant to and under the terms of a letter of offer entered into between the
Lender, as lender, and the Borrower, as borrower, dated January 6, 2023, as amended by an amending
agreement dated January 17, 2023 (as amended, replaced, restated or supplemented from time to time,
collectively, the “Credit Agreement”). All capitalized terms used but not defined herein shall have the
meanings given to such terms in the Credit Agreement.

The Debtor is in default of its obligations under the Credit Agreement. The Lender is aware of certain events
of default having occurred under the terms of the Credit Agreement, including, without limitation: (a) the
Debtor is currently six months in arrears of their payment obligations owing under the Credit Agreement,
and (b) that, as of October 9, 2024, property tax arrears are owing regarding the following properties: (i) 40
West Drive, Brampton, Ontario in the amount of $131,156.29; and (ii) 44 West Drive, Brampton, Ontario
in the amount of $101,092.81.

As of February 11, 2025, $14,766,216.12 is owing to the Lender by the Debtor for principal, interest and
fees, plus costs and expenses, pursuant to the Credit Agreement (the “Debtor Indebtedness”).

You became a guarantor of the obligations of the Debtor under a Guarantee dated January 17, 2023 (the
“Guarantee”) limited to the amount of 25% of the Debtor Indebtedness on the date the Lender demands
payment under the Guarantee.

On behalf of the Lender, we hereby make formal demand for payment of $3,691,554.03, together with
accruing interest and any and all costs and expenses (including, without limitation, any additional legal and
other professional fees) incurred by the Lender (collectively, the “Indebtedness™). Payment is required to
be made immediately. Interest continues to accrue on the Indebtedness at the rates established by the Credit
Agreement, the Guarantee and any other agreement, as applicable.

Aird & Berlis LLP Brookfield Place, 181 Bay Street, Suite 1800, Toronto, Canada M5J 2T9 416.863.1500 416.863.1515 airdberlis.com
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If payment of the Indebtedness is not received immediately, the Lender shall take whatever steps it may
consider necessary or appropriate to collect and recover the amounts owing to it, including, without
limitation, the commencement of civil legal proceedings against you as a Guarantor, in which case the
Lender will also be seeking all costs incurred in doing so.

Please govern yourself accordingly.

Yours truly,

AIRD & BERLIS LLP

Kyle Plunkett

KP/sfp
Encl.

cC: Client
63438156.2
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This is Exhibit “H” referred to in the Affidavit of Adam Laiken
sworn before me, this 1st, day of April, 2025.
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Commissioner for Taking Affidavits



Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:
BUSINESS DEVELOPMENT BANK OF CANADA

Applicant

-and -

2868335 ONTARIO INC.

Respondent

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY
ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF
JUSTICE ACT, R.S.0. 1990, c. C.43, AS AMENDED

CONSENT TO ACT AS
COURT-APPOINTED RECEIVER
GRANT THORNTON LIMITED. hereby consents to act as the court-appointed receiver,
without security, over all of the assets, undertakings and property of the Respondent pursuant to the
terms of an order substantially in the form filed in the above proceeding

Dated at Toronto, Ontario this 1st day of April, 2025.

GRANT THORNTON LIMITED

Per: Dan W&ﬁﬁ?ﬂ/

Name: Dan Wootton

Title:  Partner

I have authority to bind the Corporation.

63987195.1



BUSINESS DEVELOPMENT BANK OF CANADA - and - 2868335 ONTARIO INC.

Applicant Respondent
Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE

Proceedings commenced at Brampton

AFFIDAVIT OF ADAM LAIKEN
(sworn April 1, 2025)

AIRD & BERLIS LLP
Barristers and Solicitors
Brookfield Place
181 Bay Street, Suite 1800
Toronto, ON M5J 2T9

Kyle Plunkett (LSO # 61044N)
Tel: 416.865.3406
Email: kplunkett@airdberlis.com

Shaun Parsons (LSO # 81240A)
Tel: (416) 637-7982
Email: sparsons@airdberlis.com

Lawyers for Business Development Bank of Canada
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Court File No. CV-25-00001828-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

THE HONOURABLE ) FRIDAY, THE 16TH
)

JUSTICE ) DAY OF MAY, 2025

BETWEEN:

BUSINESS DEVELOPMENT BANK OF CANADA
Applicant
- and -

2868335 ONTARIO INC.

Respondent

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND
INSOLVENCY ACT, R.S.C. 1985, ¢. B-3, AS AMENDED AND SECTION 101 OF THE
COURTS OF JUSTICE ACT, R.S.0. 1990, c. C.43, AS AMENDED

ORDER
(Appointing Receiver)
THIS APPLICATION made by the Applicant, Business Development Bank of Canada
(the “Lender”), for an Order pursuant to section 243(1) of the Bankruptcy and Insolvency Act,
R.S.C. 1985, c. B-3, as amended (the “BIA”) and section 101 of the Courts of Justice Act, R.S.O.
1990, c. C.43, as amended (the “CJA”) appointing Grant Thornton Limited (“GTL”) as receiver
and manager (in such capacities, the “Receiver”) without security, of all of the assets,
undertakings and properties of 2868335 Ontario Inc. (the “Debtor”) acquired for, or used in
relation to a business carried on by the Debtor, was heard this day by way of judicial video

conference in Toronto, Ontario.
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ON READING the affidavit of Adam Laiken sworn April 1, 2025 and the Exhibits
thereto, and on hearing the submissions of counsel for the Lender, and the Debtor, no one else
appearing although duly served as appears from the affidavit of service sworn, and on reading

the consent of GTL to act as the Receiver,
SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Application and the
Application is hereby abridged and validated so that this application is properly returnable today

and hereby dispenses with further service thereof.
APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of
the CJA, GTL is hereby appointed Receiver, without security, of all of the assets, undertakings
and properties of the Debtor acquired for, or used in relation to a business carried on by the
Debtor, including all proceeds thereof and the real properties municipally known as: (i) 40 West
Drive, Brampton, Ontario and (ii) 44 West Drive, Brampton, Ontario; each as legally described
in Schedule “B” hereto (together, the “Real Property”) and all proceeds thereof (collectively,
the “Property”).

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and
all proceeds, receipts and disbursements arising out of or from the

Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the

relocating of Property to safeguard it, the engaging of independent



(c)

(d)

(e)

()
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(h)

(1)

-3.

security personnel, the taking of physical inventories and the placement of

such insurance coverage as may be necessary or desirable;

to manage, operate, and carry on the business of the Debtor, including the
powers to enter into any agreements, incur any obligations in the ordinary
course of business, cease to carry on all or any part of the business, or

cease to perform any contracts of the Debtor;

to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise
of the Receiver’s powers and duties, including without limitation those

conferred by this Order;

to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtor or any part

or parts thereof;

to receive and collect all monies and accounts now owed or hereafter
owing to the Debtor and to exercise all remedies of the Debtor in
collecting such monies, including, without limitation, to enforce any

security held by the Debtor;
to settle, extend or compromise any indebtedness owing to the Debtor;

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver’s name or in the

name and on behalf of the Debtor, for any purpose pursuant to this Order;

to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtor, the Property or the Receiver, and to

settle or compromise any such proceedings. The authority hereby
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conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;

to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and
negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

(1) without the approval of this Court in respect of any transaction not
exceeding $50,000, provided that the aggregate consideration for

all such transactions does not exceed $150,000; and

(11) with the approval of this Court in respect of any transaction in
which the purchase price or the aggregate purchase price exceeds

the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act, or section 31 of the Ontario Mortgages

Act, as the case may be, shall not be required;

to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

to report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all matters relating to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;
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(0) to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for and
on behalf of and, if thought desirable by the Receiver, in the name of the
Debtor;

(p) to enter into agreements with any trustee in bankruptcy appointed in
respect of the Debtor, including, without limiting the generality of the
foregoing, the ability to enter into occupation agreements for any property

owned or leased by the Debtor;

(q) to exercise any shareholder, partnership, joint venture or other rights

which the Debtor may have; and

(r) to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations;

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors,
officers, employees, agents, accountants, legal counsel and shareholders, and all other persons
acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this Order (all of the
foregoing, collectively, being “Persons” and each being a “Person”) shall forthwith advise the
Receiver of the existence of any Property in such Person’s possession or control, shall grant
immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver’s request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, securities, contracts, orders, corporate and accounting

records, and any other papers, records and information of any kind related to the business or
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affairs of the Debtor, and any computer programs, computer tapes, computer disks, or other data
storage media containing any such information (the foregoing, collectively, the “Records”) in
that Person’s possession or control, and shall provide to the Receiver or permit the Receiver to
make, retain and take away copies thereof and grant to the Receiver unfettered access to and use
of accounting, computer, software and physical facilities relating thereto, provided however that
nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records,
or the granting of access to Records, which may not be disclosed or provided to the Receiver due
to the privilege attaching to solicitor-client communication or due to statutory provisions

prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Records without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account numbers that

may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords
with notice of the Receiver’s intention to remove any fixtures from any leased premises at least
seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled
to have a representative present in the leased premises to observe such removal and, if the
landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of
the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any

applicable secured creditors, such landlord and the Receiver, or by further Order of this Court
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upon application by the Receiver on at least two (2) day’s notice to such landlord and any such

secured creditors.
NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or
tribunal (each, a “Proceeding”), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the
Property shall be commenced or continued except with the written consent of the Receiver or
with leave of this Court and any and all Proceedings currently under way against or in respect of

the Debtor or the Property are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver,
or affecting the Property, are hereby stayed and suspended except with the written consent of the
Receiver or leave of this Court, provided however that this stay and suspension does not apply in
respect of any “eligible financial contract” as defined in the BIA, and further provided that
nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business
which the Debtor is not lawfully entitled to carry on, (i1) exempt the Receiver or the Debtor from
compliance with statutory or regulatory provisions relating to health, safety or the environment,
(ii1) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent

the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,
licence or permit in favour of or held by the Debtor, without written consent of the Receiver or

leave of this Court.



CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with the
Debtor or statutory or regulatory mandates for the supply of goods and/or services, including
without limitation, all computer software, communication and other data services, centralized
banking services, payroll services, insurance, transportation services, utility or other services to
the Debtor are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Debtor’s current
telephone numbers, facsimile numbers, internet addresses and domain names, provided in each
case that the normal prices or charges for all such goods or services received after the date of this
Order are paid by the Receiver in accordance with normal payment practices of the Debtor or
such other practices as may be agreed upon by the supplier or service provider and the Receiver,

or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms
of payments received or collected by the Receiver from and after the making of this Order from
any source whatsoever, including without limitation the sale of all or any of the Property and the
collection of any accounts receivable in whole or in part, whether in existence on the date of this
Order or hereafter coming into existence, shall be deposited into one or more new accounts to be
opened by the Receiver (the “Post Receivership Accounts”) and the monies standing to the
credit of such Post Receivership Accounts from time to time, net of any disbursements provided
for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Court.

EMPLOYEES

14. THIS COURT ORDERS that all employees of the Debtor, if any, shall remain the
employees of the Debtor until such time as the Receiver, on the Debtor’s behalf, may terminate
the employment of such employees. The Receiver shall not be liable for any employee-related
liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of

the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in
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respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner

Protection Program Act.

PIPEDA AND ANTI-SPAM LEGISLATION

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose personal
information of identifiable individuals to prospective purchasers or bidders for the Property and
to their advisors, but only to the extent desirable or required to negotiate and attempt to complete
one or more sales of the Property (each, a “Sale”). Each prospective purchaser or bidder to
whom such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all
such information. The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is in all
material respects identical to the prior use of such information by the Debtor, and shall return all
other personal information to the Receiver, or ensure that all other personal information is

destroyed.

16. THIS COURT ORDERS that any and all interested stakeholders in this proceeding and
their counsel are at liberty to serve or distribute this Order, any other materials and orders as may
be reasonably required in this proceeding, including any notices, or other correspondence, by
forwarding true copies thereof by electronic message to such other interested stakeholders in this
proceeding and their counsel and advisors. For greater certainty, any such distribution or service
shall be deemed to be in satisfaction of a legal or juridical obligation, and notice requirements
within the meaning of clause 3(c) of the Electronic Commerce Protection Regulations, Reg.

81000-2-175 (SOR/DORS).

LIMITATION ON ENVIRONMENTAL LIABILITIES

17. THIS COURT ORDERS that nothing herein contained shall require the Receiver to
occupy or to take control, care, charge, possession or management (separately and/or
collectively, “Possession”) of any of the Property that might be environmentally contaminated,

might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
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or deposit of a substance contrary to any federal, provincial or other law respecting the
protection, conservation, enhancement, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including, without limitation, the
Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario
Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations
thereunder (the “Environmental Legislation™), provided however that nothing herein shall
exempt the Receiver from any duty to report or make disclosure imposed by applicable
Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in
pursuance of the Receiver’s duties and powers under this Order, be deemed to be in Possession
of any of the Property within the meaning of any Environmental Legislation, unless it is actually

n possession.

LIMITATION ON THE RECEIVER’S LIABILITY

18. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a
result of its appointment or the carrying out the provisions of this Order, save and except for any
gross negligence or wilful misconduct on its part, or in respect of its obligations under sections
81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in
this Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA
or by any other applicable legislation.

RECEIVER’S ACCOUNTS

19. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid
their reasonable fees and disbursements, in each case at their standard rates and charges unless
otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to
the Receiver shall be entitled to and are hereby granted a charge (the “Receiver’s Charge”) on
the Property, as security for such fees and disbursements, both before and after the making of
this Order in respect of these proceedings, and that the Receiver’s Charge shall form a first
charge on the Property in priority to all security interests, trusts, liens, charges and
encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7),

81.4(4), and 81.6(2) of the BIA.
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20. THIS COURT ORDERS that the Receiver and its legal counsel shall pass their
accounts from time to time, and for this purpose the accounts of the Receiver and its legal

counsel are hereby referred to a judge of the Ontario Superior Court of Justice.

21. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be
at liberty from time to time to apply reasonable amounts, out of the monies in its hands, against
its fees and disbursements, including legal fees and disbursements, incurred at the standard rates
and charges of the Receiver or its counsel, and such amounts shall constitute advances against its

remuneration and disbursements when and as approved by this Court.
FUNDING OF THE RECEIVERSHIP

22. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does not exceed
$300,000 (or such greater amount as this Court may by further Order authorize) at any time, at
such rate or rates of interest as it deems advisable for such period or periods of time as it may
arrange, for the purpose of funding the exercise of the powers and duties conferred upon the
Receiver by this Order, including interim expenditures. The whole of the Property shall be and
is hereby charged by way of a fixed and specific charge (the “Receiver’s Borrowings Charge”)
as security for the payment of the monies borrowed, together with interest and charges thereon,
in priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Charge and the

charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

23. THIS COURT ORDERS that neither the Receiver’s Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without leave of this Court.

24. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue
certificates substantially in the form annexed as Schedule “A” hereto (the “Receiver’s

Certificates™) for any amount borrowed by it pursuant to this Order.
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25. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed

to by the holders of any prior issued Receiver’s Certificates.

SERVICE AND NOTICE

26.  THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List

website at https://www.ontariocourts.ca/scj/practice/regional-practice-directions/eservice-

commercial/#Part_III_The E-Service List/) shall be valid and effective service. Subject to Rule

17.05 of the Rules of Civil Procedure (the “Rules”) this Order shall constitute an order for
substituted service pursuant to Rule 16.04 of the Rules. Subject to Rule 3.01(d) of the Rules and
paragraph 21 of the Protocol, service of documents in accordance with the Protocol will be
effective on transmission. This Court further orders that a Case Website shall be established in
accordance with the Protocol and shall be accessible by selecting the Debtor’s name from the
engagement list at the following URL

https://www.doanegrantthornton.ca/service/advisory/creditor-updates/

27.  THIS COURT ORDERS that if the service or distribution of documents in accordance
with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any
other materials and orders in these proceedings, any notices or other correspondence, by
forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile
transmission to the Debtor’s creditors or other interested parties at their respective addresses as
last shown on the records of the Debtor and that any such service or distribution by courier,
personal delivery or facsimile transmission shall be deemed to be received on the next business
day following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

GENERAL

28. THIS COURT ORDERS that the Receiver may from time to time apply to this Court

for advice and directions in the discharge of its powers and duties hereunder.


https://www.ontariocourts.ca/scj/practice/regional-practice-directions/eservice-commercial/#Part_III_The_E-Service_List/
https://www.ontariocourts.ca/scj/practice/regional-practice-directions/eservice-commercial/#Part_III_The_E-Service_List/
https://www.doanegrantthornton.ca/service/advisory/creditor-updates/
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29. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from
acting as a trustee in bankruptcy of the Debtor.

30. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders and to provide such assistance to the Receiver, as an officer of this
Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and

its agents in carrying out the terms of this Order.

31. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and
that the Receiver is authorized and empowered to act as a representative in respect of the within
proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada.

32. THIS COURT ORDERS that the Applicant shall have its costs of this application, up to
and including entry and service of this Order, provided for by the terms of the Applicant’s
security or, if not so provided by the Applicant’s security, then on a substantial indemnity basis
to be paid by the Receiver from the Debtor’s estates with such priority and at such time as this

Court may determine.

33. THIS COURT ORDERS that any interested party may apply to this Court to vary or
amend this Order on not less than seven (7) days’ notice to the Receiver and to any other party
likely to be affected by the order sought or upon such other notice, if any, as this Court may

order.

34, THIS COURT ORDERS that this Order is effective as of 12:01 a.m. from today’s date

and is enforceable without the need for entry and filing.




SCHEDULE “A”

RECEIVER CERTIFICATE
CERTIFICATE NO.
AMOUNT §
I. THIS IS TO CERTIFY that Grant Thornton Limited, the receiver (the “Receiver”) of the

assets, undertakings and properties of 2868335 Ontario Inc. (the “Debtor”) acquired for, or used
in relation to a business carried on by the Debtor, including all proceeds thereof and the real
properties municipally known as (i) 40 West Drive, Brampton, Ontario and (i1) 44 West Drive,
Brampton, Ontario; (collectively, the “Property”) appointed by Order of the Ontario Superior
Court of Justice (the “Court”) dated the 16th day of May, 2025 (the “Order”’) made in an action
having Court file number CV-25-00001828-0000, has received as such Receiver from the holder
of this certificate (the “Lender”) the principal sum of $ , being part of the total
principal sum of $300,000 which the Receiver is authorized to borrow under and pursuant to the

Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily][monthly not in advance on the day
of each month] after the date hereof at a notional rate per annum equal to the rate of per

cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver
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to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the
Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of ,20

Grant Thornton Limited, solely in its capacity
as Receiver of the Property, and not in its
personal capacity

Per:

Name:
Title:



SCHEDULE “B”

LEGAL DESCRIPTION OF REAL PROPERTY

PIN: 14161-0241 (LT)

DESCRIPTION: PT BLK C PL 640 CHINGUACOUSY PTS 1 & 2, 43R1283; S/T VS296073
: BRAMPTON

MUNICIPAL ADDRESS: 40 West Dr., Brampton Ontario

PIN: 14161-0242 (LT)

DESCRIPTION: PT BLK C PL 640 CHINGUACOUSY PT 1, 43R1551; T/W VS296073 ;
BRAMPTON

MUNICIPAL ADDRESS: 44 West Dr., Brampton Ontario
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243(1) BIA (National Receiver) and 5101+ CIA (Ontario) Recei

Court File No-———

Court File No. CV-25-00001828-0000

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIALLIST
THE HONOURABLE — ) WEEKDAYFRIDAY, THE #16TH
)

JUSTICE — ) DAY OF MONTHMAY, 20¥R2025

PEAINTIFFFBETWEEN: :
BUSINESS DEVELOPMENT BANK OF CANADA
PlaintiffApplicant
-and -
2868335 ONTARIO INC.

DEFENDANT

Respondent

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND
INSOLVENCY ACT, R.S.C. 1985, c¢. B-3, AS AMENDED AND SECTION 101 OF THE
COURTS OF JUSTICE ACT, R.S.0. 1990, c. C.43, AS AMENDED

Defendant

ORDER
(appeintingAppointing Receiver)




.

THIS MOTION-made by-the PlaintifPAPPLICATION made by the Applicant, Business

Development Bank of Canada (the “Lender”), for an Order pursuant to section 243(1) of the
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the ““BIA*”) and section 101
of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the ““CJA"”) appointing
RECEIVER'S NAME]Grant Thornton Limited (“GTL”) as receiver fand manager}- (in such

1199

capacities, the “*‘Receiver”

EBTORS NAME]2868335 Ontario Inc. (the ““Debtor™”) acquired for, or used in relation to a
business carried on by the Debtor, was heard this day at330-UniversityAvenue;by way of

judicial video conference in Toronto, Ontario.

) without security, of all of the assets, undertakings and properties of

ON READING the affidavit of fNAME]Adam Laiken sworn fDATE}April 1, 2025 and
the Exhibits thereto, and on hearing the submissions of counsel for fNAMES]the Lender, and the

Debtor, no one else appearing for-fNAME}-although duly served as appears from the affidavit of
service e-{NAME}-sworn{BATE], and on reading the consent of {RECEIVER'S NAMEIGTL

to act as the Receiver,
SERVICE

I. THIS COURT ORDERS that the time for service of the Notice of MetienApplication
and the MetienApplication is hereby abridged and validated® so that this metienapplication is

properly returnable today and hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of
the CJA, RECEINVER'S NAME]GTL is hereby appointed Receiver, without security, of all of
the assets, undertakings and properties of the Debtor acquired for, or used in relation to a

business carried on by the Debtor, including all proceeds thereof {the—"Property")and the real
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properties municipally known as: (i) 40 West Drive, Brampton, Ontario and (ii) 44 West Drive,

Brampton, Ontario; each as legally described in Schedule “B” hereto (together, the “Real

Property”) and all proceeds thereof (collectively, the “Property”).

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not

obligated, to act at once in respect of the Property and, without in any way limiting the generality

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:

(a)

(b)

(c)

(d)

to take possession of and exercise control over the Property and any and
all proceeds, receipts and disbursements arising out of or from the

Property;

to receive, preserve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independent security
personnel, the taking of physical inventories and the placement of such

insurance coverage as may be necessary or desirable;

to manage, operate, and carry on the business of the Debtor, including the
powers to enter into any agreements, incur any obligations in the ordinary
course of business, cease to carry on all or any part of the business, or

cease to perform any contracts of the Debtor;

to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise
of the Reeeiver'sReceiver’s powers and duties, including without

limitation those conferred by this Order;



(e)

®

(2

(h)

@
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to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtor or any part

or parts thereof;

to receive and collect all monies and accounts now owed or hereafter
owing to the Debtor and to exercise all remedies of the Debtor in
collecting such monies, including, without limitation, to enforce any

security held by the Debtor;
to settle, extend or compromise any indebtedness owing to the Debtor;

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Reeetver'sReceiver’s name
or in the name and on behalf of the Debtor, for any purpose pursuant to

this Order;

to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtor, the Property or the Receiver, and to
settle or compromise any such proceedings.* The authority hereby
conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;

to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and

negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;
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(k) to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

(i)  without the approval of this Court in respect of any transaction not

exceeding $——50,000, provided that the aggregate

consideration for all such transactions does not exceed

$——150,000; and

(i)  with the approval of this Court in respect of any transaction in
which the purchase price or the aggregate purchase price exceeds

the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act, for section 31 of the Ontario Mortgages
Act, as the case may be,}® shall not be required;—and—in—each—ecase—the-

T

D to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

(m)  to report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all matters relating to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

(n) to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;
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(0) to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for and
on behalf of and, if thought desirable by the Receiver, in the name of the
Debtor;

(p) to enter into agreements with any trustee in bankruptcy appointed in
respect of the Debtor, including, without limiting the generality of the
foregoing, the ability to enter into occupation agreements for any property

owned or leased by the Debtor;

(q) to exercise any shareholder, partnership, joint venture or other rights

which the Debtor may have; and

() to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations:;

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors,
officers, employees, agents, accountants, legal counsel and shareholders, and all other persons
acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this Order (all of the

199

foregoing, collectively, being ““Persons™” and each being a ““‘Person””) shall forthwith advise

the Receiver of the existence of any Property in such Persen'sPerson’s possession or control,
shall grant immediate and continued access to the Property to the Receiver, and shall deliver all

such Property to the Receiver upon the Reeetver'sReceiver’s request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, securities, contracts, orders, corporate and accounting

records, and any other papers, records and information of any kind related to the business or
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affairs of the Debtor, and any computer programs, computer tapes, computer disks, or other data

1199

storage media containing any such information (the foregoing, collectively, the ““Records"”) in

that Persen'sPerson’s possession or control, and shall provide to the Receiver or permit the
Receiver to make, retain and take away copies thereof and grant to the Receiver unfettered
access to and use of accounting, computer, software and physical facilities relating thereto,
provided however that nothing in this paragraph 55 or in paragraph 66 of this Order shall require
the delivery of Records, or the granting of access to Records, which may not be disclosed or
provided to the Receiver due to the privilege attaching to solicitor-client communication or due

to statutory provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Records without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account numbers that

may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords
with notice of the Receiver’s intention to remove any fixtures from any leased premises at least
seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled
to have a representative present in the leased premises to observe such removal and, if the
landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of
the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any

applicable secured creditors, such landlord and the Receiver, or by further Order of this Court
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upon application by the Receiver on at least two (2) daysday’s notice to such landlord and any

such secured creditors.
NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or

1nee

tribunal (each, a “Proceeding

199

), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

0. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the
Property shall be commenced or continued except with the written consent of the Receiver or
with leave of this Court and any and all Proceedings currently under way against or in respect of

the Debtor or the Property are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver,
or affecting the Property, are hereby stayed and suspended except with the written consent of the
Receiver or leave of this Court, provided however that this stay and suspension does not apply in

1nee

respect of any ““eligible financial contract”” as defined in the BIA, and further provided that
nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business
which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from
compliance with statutory or regulatory provisions relating to health, safety or the environment,
(ii1) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent

the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,
licence or permit in favour of or held by the Debtor, without written consent of the Receiver or

leave of this Court.



CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with the
Debtor or statutory or regulatory mandates for the supply of goods and/or services, including
without limitation, all computer software, communication and other data services, centralized
banking services, payroll services, insurance, transportation services, utility or other services to
the Debtor are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Pebtor’'sDebtor’s
current telephone numbers, facsimile numbers, internet addresses and domain names, provided
in each case that the normal prices or charges for all such goods or services received after the
date of this Order are paid by the Receiver in accordance with normal payment practices of the
Debtor or such other practices as may be agreed upon by the supplier or service provider and the

Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms
of payments received or collected by the Receiver from and after the making of this Order from
any source whatsoever, including without limitation the sale of all or any of the Property and the
collection of any accounts receivable in whole or in part, whether in existence on the date of this
Order or hereafter coming into existence, shall be deposited into one or more new accounts to be

1199

opened by the Receiver (the ““‘Post Receivership Accounts"”) and the monies standing to the
credit of such Post Receivership Accounts from time to time, net of any disbursements provided
for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Court.

EMPLOYEES

14. THIS COURT ORDERS that all employees of the Debtor, if any, shall remain the

employees of the Debtor until such time as the Receiver, on the DPebter'sDebtor’s behalf, may
terminate the employment of such employees. The Receiver shall not be liable for any
employee-related liabilities, including any successor employer liabilities as provided for in

section 14.06(1.2) of the BIA, other than such amounts as the Receiver may specifically agree in
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writing to pay, or in respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or

under the Wage Earner Protection Program Act.

PIPEDA AND ANTI-SPAM LEGISLATION

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose personal
information of identifiable individuals to prospective purchasers or bidders for the Property and
to their advisors, but only to the extent desirable or required to negotiate and attempt to complete
one or more sales of the Property (each, a ““Sale””). Each prospective purchaser or bidder to
whom such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all
such information. The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is in all
material respects identical to the prior use of such information by the Debtor, and shall return all

other personal information to the Receiver, or ensure that all other personal information is

destroyed.

& THIS COURT ORDERS that any and all interested stakeholders in this proceeding and

their counsel are at liberty to serve or distribute this Order, any other materials and orders as may

be reasonably required in this proceeding, including any notices, or other correspondence, by

forwarding true copies thereof by electronic message to such other interested stakeholders in this

proceeding and their counsel and advisors. For greater certainty, any such distribution or service

shall be deemed to be in satisfaction of a legal or juridical obligation, and notice requirements

within the meaning of clause 3(c¢) of the Electronic Commerce Protection Regulations, Reg.

81000-2-175 (SOR/DORS).

LIMITATION ON ENVIRONMENTAL LIABILITIES

17. +6-THIS COURT ORDERS that nothing herein contained shall require the Receiver to

occupy or to take control, care, charge, possession or management (separately and/or

1199

collectively, ““Possession~”) of any of the Property that might be environmentally contaminated,



-11 -

might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance contrary to any federal, provincial or other law respecting the
protection, conservation, enhancement, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including, without limitation, the
Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario
Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations

199

thereunder (the ““Environmental Legislation”), provided however that nothing herein shall
exempt the Receiver from any duty to report or make disclosure imposed by applicable
Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in
pursuance of the Reeeiver'sReceiver’s duties and powers under this Order, be deemed to be in
Possession of any of the Property within the meaning of any Environmental Legislation, unless it

is actually in possession.

LIMITATION ON THE RECEIVER’S LIABILITY

18. +7-THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a
;ult of its appointment or the carrying out the provisions of this Order, save and except for any
gross negligence or wilful misconduct on its part, or in respect of its obligations under sections
81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in
this Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA
or by any other applicable legislation.

RECEIVER'SRECEIVER’S ACCOUNTS

19.  18-THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid
their reasonable fees and disbursements, in each case at their standard rates and charges unless
otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to

the Receiver shall be entitled to and are hereby granted a charge (the “Reeetver's“Receiver’s

199

Charge"”) on the Property, as security for such fees and disbursements, both before and after the

making of this Order in respect of these proceedings, and that the Reeeiver'sReceiver’s Charge

shall form a first charge on the Property in priority to all security interests, trusts, liens, charges
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and encumbrances, statutory or otherwise, in favour of any Person, but subject to sections

14.06(7), 81.4(4), and 81.6(2) of the BIA.¢

20.  +9-THIS COURT ORDERS that the Receiver and its legal counsel shall pass itstheir
accounts from time to time, and for this purpose the accounts of the Receiver and its legal
counsel are hereby referred to a judge of the Commeretal-List-efthe-Ontario Superior Court of

Justice.

21.  26-THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall
gat liberty from time to time to apply reasonable amounts, out of the monies in its hands,
against its fees and disbursements, including legal fees and disbursements, incurred at the
standard rates and charges of the Receiver or its counsel, and such amounts shall constitute

advances against its remuneration and disbursements when and as approved by this Court.
FUNDING OF THE RECEIVERSHIP

22.  2-THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered
to borrow by way of a revolving credit or otherwise, such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does not exceed

$———300,000 (or such greater amount as this Court may by further Order authorize) at any

time, at such rate or rates of interest as it deems advisable for such period or periods of time as it
may arrange, for the purpose of funding the exercise of the powers and duties conferred upon the
Receiver by this Order, including interim expenditures. The whole of the Property shall be and
is hereby charged by way of a fixed and specific charge (the “Reeeiver's“Receiver’s Borrowings

1199

Charge"”) as security for the payment of the monies borrowed, together with interest and

charges thereon, in priority to all security interests, trusts, liens, charges and encumbrances,

statutory or otherwise, in favour of any Person, but subordinate in priority to the Receiver’s

Charge and the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.
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23.  22-THIS COURT ORDERS that neither the Reeeiver'sReceiver’s Borrowings Charge
nor any other security granted by the Receiver in connection with its borrowings under this Order

shall be enforced without leave of this Court.

24.  23-THIS COURT ORDERS that the Receiver is at liberty and authorized to issue
certificates substantially in the form annexed as Schedule ““A"” hereto (the ““Receiver’s

1199

Certificates"”) for any amount borrowed by it pursuant to this Order.

25.  24-—THIS COURT ORDERS that the monies from time to time borrowed by the
Receiver pursuant to this Order or any further order of this Court and any and all Receiver’s
Certificates evidencing the same or any part thereof shall rank on a pari passu basis, unless

otherwise agreed to by the holders of any prior issued Reeerver'sReceiver’s Certificates.

SERVICE AND NOTICE

26. 25-THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List

website at

tee-protoecelthttps://w

ww.ontariocourts.ca/scj/practice/regional-practice-directions/eservice-commercial/#Part Il The

_E-Service List/) shall be valid and effective service. Subject to Rule 17.05 of the Rules of

Civil Procedure (the “Rules”) this Order shall constitute an order for substituted service pursuant

to Rule 16.04 of the Rules—ef-Civil Procedure. Subject to Rule 3.01(d) of the Rules efCil-

Precedure—and paragraph 21 of the Protocol, service of documents in accordance with the
Protocol will be effective on transmission. This Court further orders that a Case Website shall

be established in accordance with the Protocol s4dthand shall be accessible by selecting the

Debtor’s name from  the engagement list at  the following  URL

“<@="https://www.doanegrantthornton.ca/service/advisory/creditor-updates/

27.  26—THIS COURT ORDERS that if the service or distribution of documents in
accordance with the Protocol is not practicable, the Receiver is at liberty to serve or distribute

this Order, any other materials and orders in these proceedings, any notices or other
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correspondence, by forwarding true copies thereof by prepaid ordinary mail, courier, personal
delivery or facsimile transmission to the Bebtor'sDebtor’s creditors or other interested parties at
their respective addresses as last shown on the records of the Debtor and that any such service or
distribution by courier, personal delivery or facsimile transmission shall be deemed to be
received on the next business day following the date of forwarding thereof, or if sent by ordinary

mail, on the third business day after mailing.

GENERAL

28.  27-THIS COURT ORDERS that the Receiver may from time to time apply to this

Court for advice and directions in the discharge of its powers and duties hereunder.

29.  28-THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from
acting as a trustee in bankruptcy of the Debtor.

30.  29-THIS COURT HEREBY REQUESTS the aid and recognition of any court,
ﬁ)unal, regulatory or administrative body having jurisdiction in Canada or in the United States
to give effect to this Order and to assist the Receiver and its agents in carrying out the terms of
this Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders and to provide such assistance to the Receiver, as an officer of
this Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver

and its agents in carrying out the terms of this Order.

31.  36-THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
;powered to apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and
that the Receiver is authorized and empowered to act as a representative in respect of the within
proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada.

32. 31-THIS COURT ORDERS that the PlaintiffApplicant shall have its costs of this
metionapplication, up to and including entry and service of this Order, provided for by the terms
of the PlaintiffsApplicant’s security or, if not so provided by the Plaintiff'sApplicant’s security,
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then on a substantial indemnity basis to be paid by the Receiver from the Bebter's-estateDebtor’s

estates with such priority and at such time as this Court may determine.

33.  32-THIS COURT ORDERS that any interested party may apply to this Court to vary or
amend this Order on not less than seven (7) days® notice to the Receiver and to any other party
likely to be affected by the order sought or upon such other notice, if any, as this Court may

order.

34. THIS COURT ORDERS that this Order is effective as of 12:01 a.m. from today’s date

and is enforceable without the need for entry and filing.




SCHEDULE "“A"”
RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT §

I. THIS IS TO CERTIFY that {(RECEFNVER'SNAME]Grant Thornton Limited, the receiver
(the ““Receiver”) of the assets, undertakings and properties FPEBTORSNAME]of 2868335

Ontario Inc. (the “Debtor”) acquired for, or used in relation to a business carried on by the

Debtor, including all proceeds thereof and the real properties municipally known as (i) 40 West

Drive, Brampton, Ontario and (ii) 44 West Drive, Brampton, Ontario; (collectively, the

“Property”) appointed by Order of the Ontario Superior Court of Justice (Cemmeretalist-{the

““Court"”) dated the —16th day of ————May, 26—2025 (the ““Order"”) made in an action
having Court file number —C€& CV-25-00001828-0000, has received as such Receiver
from the holder of this certificate (the ““Lender"”) the principal sum of $ , being
part of the total principal sum of $————300,000 which the Receiver is authorized to

borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily][monthly not in advance on the day
of each month] after the date hereof at a notional rate per annum equal to the rate of per

cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.
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5. Until all liability in respect of this certificate has been terminated, no certificates creating
charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver
to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the
Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20

it LAk IGrant Thornton

Limited, solely in its capacity
- as Receiver of the Property, and not in its
personal capacity

Per:

Name:
Title:



SCHEDULE “B”

LEGAL DESCRIPTION OF REAL PROPERTY

PIN: 14161-0241 (LT)

DESCRIPTION: PT BLK C PL 640 CHINGUACOUSY PTS 1 & 2, 43R1283; S/T VS296073

; BRAMPTON

MUNICIPAL ADDRESS: 40 West Dr., Brampton Ontario

PIN: 14161-0242 (LT)

DESCRIPTION: PT BLK C PL 640 CHINGUACOUSY PT 1, 43R1551; T/W VS296073 ;

BRAMPTON

MUNICIPAL ADDRESS: 44 West Dr., Brampton Ontario
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