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BUSINESS DEVELOPMENT BANK OF CANADA 

 

Applicant 

 

- and - 

 

2868335 ONTARIO INC. 

 

Respondent 

 

 

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND 

INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE 

COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

 

 

AFFIDAVIT OF ADAM LAIKEN 

(sworn April 1, 2025) 

 

I, Adam Laiken, of the City of Toronto, in the Province of Ontario, MAKE OATH AND 

SAY AS FOLLOWS: 

1. I am a Director, Business Restructuring of the Business Development Bank of Canada (the 

“Lender” or “BDC”). The Lender is a secured creditor of 2868335 Ontario Inc. (the “Debtor”), 

the respondent herein, and I am one of the individuals employed by BDC responsible for 

management of the Debtor’s accounts and credit facilities. As such, I have personal knowledge of 

the matters to which I hereinafter depose. Where I do not have personal knowledge of the matters 

set out herein, I have stated the source of my information and, in all such cases, believe it to be 

true. 
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PURPOSE 

2. I am swearing this Affidavit in support of an application by the Lender for an Order 

appointing Grant Thornton Limited (“GTL”) as receiver of all the assets, undertakings and 

properties of the Debtor acquired for or used in relation to the business carried on by the Debtor, 

including the real properties located at the addresses municipally known as: (i) 40 West Drive, 

Brampton L6T 3T6 (“40 West Drive”), and (ii) 44 West Drive, Brampton L6T 3T6 (“44 West 

Drive” and collectively, the “Real Properties”), and all proceeds thereof (collectively with the Real 

Properties, the “Property”).  

THE DEBTOR 

3. The Debtor is a company incorporated pursuant to the laws of Ontario with a head office 

in Brampton, Ontario. Attached to this affidavit as Exhibit “A” hereto is a true copy of the 

Corporate Profile Report of the Debtor. The Corporate Profile Report provides that Santosh 

Sharma, Rimple Joshi and Harnek Singh Sarai (collectively, the “Personal Guarantors”) are the 

Debtor’s sole directors and officers. 

4. The Lender understands that the Debtor is owned and/or controlled by the Personal 

Guarantors, who are the authorized representatives of the Debtor as it relates to its lending 

arrangements with the Lender.  

5. The Debtor’s sole business is the lease and maintenance of the Real Properties. 

6. The relationship between the Lender and the Debtor has deteriorated beyond repair, and 

the Lender has no confidence in existing management’s ability to sustain the business as a going-

concern. There are significant monetary defaults under the Credit Agreement (as defined below) 
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as more particularly described below. Further, the Debtor has not provided any realistic path 

forward to address the significant arrears owing to the Lender.  

FINANCING ARRANGEMENTS 

7. The Debtor is indebted to the Lender with respect to a certain credit facility made available 

by the Lender to the Debtor pursuant to and under the terms of the Letter of Offer entered into 

between the Lender, as lender, and the Debtor, as borrower, dated January 6, 2023, as amended by 

an amending agreement dated January 17, 2023 (as amended, replaced, restated or supplemented 

from time to time, the “Credit Agreement”). A copy of the Credit Agreement is attached to this 

affidavit as Exhibit “B”. 

THE SECURITY 

8. To secure its obligations, the Debtor provided security (the “Security”) to the Lender 

including, without limitation, the general security agreement dated January 17, 2023 (the “GSA”), 

a copy of which is attached as Exhibit “C” to this Affidavit.   

9. The GSA secures all present and after-acquired personal property of the Debtor. The 

Lender has registered financing statements against the Debtor pursuant to the provisions of the 

Personal Property Security Act (Ontario) (the “PPSA”) to perfect its security interest in the 

personal property of the Debtor as secured under the GSA. 

10. The GSA stipulates that the Lender can appoint a receiver over the Debtor in light of an 

Event of Default (as defined therein), stating: “Upon any default under this Security Agreement 

BDC may declare any or all of the Obligations whether or not payable on demand to become 

immediately due and payable and the Security Interests will immediately become enforceable. To 



- 4 - 

 

 

enforce and realize on the Security Interests BDC may take any action permitted by law or in 

equity as it may deem expedient and in particular, without limitation, BDC may do any of the 

following: 

(a) appoint by instrument a receiver, manager, receiver and manager or receiver-

manager (the “Receiver”) of all or any part of the Collateral, with or without bond as BDC 

may determine, and in its absolute discretion remove such Receiver and appoint another in 

its stead…” 

11. The Personal Property Security Registration System Search Results (the “PPSA Search”) 

for the Debtor confirms that the Lender has a perfected security interest in the personal property 

of the Debtor, as secured by the GSA. Attached hereto to this affidavit at Exhibit “D” is a copy 

of the certified PPSA Search for the Debtor, current as of March 23, 2025. 

12. The PPSA Search does not reveal any additional registrations as against the Debtor.  

REAL PROPERTY 

13. As a term of the Credit Agreement, the Real Properties are subject to a charge in favour of 

the Lender, in the amount of $14,500,000.00, to secure repayment of amounts owed to the Lender 

(the “BDC Charge”). A copy of the BDC Charge is attached to this affidavit as Exhibit “E”. 

14. The BDC Charge was registered on title to the Real Properties under instrument number: 

PR4163486 (CHARGE) on January 20, 2023. 

15. The BDC Charge is the first-in-time and only charge registered on title to each of the Real 

Properties.  
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DEFAULTS AND DEMANDS 

16. Certain defaults under the Credit Agreement, including, without limitation: (a) the Debtor 

is currently seven months in arrears of their payment obligations to the Lender, and (b) that, as of 

October 9, 2024, property tax arrears were owing for 40 West Drive in the amount of $131,156.29; 

and, as of October 8, 2024, property tax arrears were owing for 44 West Drive in the amount of 

$101,092.81 (collectively, the “Defaults”). 

17. On December 10, 2024, BDC released a letter to the Debtor listing, inter alia, the Defaults 

and providing that the Defaults must be cured by no later than December 20, 2024 (the “Default 

Letter”). The Default Letter provides that the failure to cure the breaches may result in BDC taking 

further steps including enforcing on its security. A copy of the Default Letter is attached to this 

affidavit as Exhibit “F”. 

18. On February 13, 2025, the Lender proceeded to make formal written demand on, inter 

alios, the Debtor and the Personal Guarantors for the payment of their respective obligations under 

the Credit Agreement and associated joint guarantee (collectively, the “Demand Letters”). A 

notice of intention to enforce security (the “BIA Notice”) pursuant to subsection 244(1) of the 

Bankruptcy and Insolvency Act (Canada) accompanied the Demand Letter sent to the Debtor. 

Copies of the Demand Letters and the BIA Notice are attached collectively as Exhibit “G” to this 

Affidavit. 

19. Despite the issuance of the Demand Letters and BIA Notice, the Debtor failed to honour 

the Demand Letters or make satisfactory arrangements with the Lender to repay, or enter into an 

agreement to satisfy, amounts owing under the Credit Agreement.  
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20. Pursuant to the Credit Agreement, $14,821,481.32 was owing to the Lender by the Debtor 

for principal, interest and fees, plus costs and expenses, as of March 31, 2025 (the 

“Indebtedness”). I understand that interest on the Indebtedness continues to accrue.  

21. Following the issuance of the Demand Letters and BIA Notice, I understand that counsel 

for BDC has been in without prejudice discussions with counsel for certain of the principals of the 

Debtors. In these discussions, although the substantive content of which is without prejudice, I am 

advised by Shaun Parsons, co-counsel for BDC, that the principals are aware that the Demand 

Letters and BIA Notice were issued.   

22. At this stage, the Lender considers the only reasonable and prudent path forward is to take 

any and all steps necessary to protect the Property by having a receiver appointed, and it is within 

the Lender’s rights under the Security to do so. For the reasons above, including the continued 

accrual of interest on the Indebtedness, the Lender is of the position that there is no alternative to 

the appointment of a receiver.   

THE APPOINTMENT OF A RECEIVER 

23. Despite the formal Demand Letters, the Debtor (and Personal Guarantors) have failed to 

pay the Indebtedness to the Lender as required.  

24. As described above, as of the date of this Affidavit, the Debtor failed to provide any 

concrete plan to address their outstanding obligations to the Lender or curing the Defaults, through 

a negotiated forbearance agreement or otherwise.  
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25. The Lender is entitled to appoint a receiver pursuant to the terms of the Security. As noted 

above, the GSA grants the Lender the power to appoint a receiver over the Property. The BDC 

Charge grants the Lender the power to appoint a receiver over the Real Properties.  

26. The Lender has further provided the Debtor with sufficient opportunities to honour their 

obligations.   

27. The Lender is extremely concerned that the value of the Property, including the Real 

Property, will degrade over the coming months, which could result in an inability for the Lender 

to seek recourse regarding the Indebtedness. 

28. It is the Lender’s position that the appointment of a receiver is just and equitable and is 

necessary for the protection of the interests of the Lender, as secured creditor, and all other 

potential stakeholders. 

29. The Lender proposes GTL be appointed as receiver, without security, over all of the assets, 

undertakings and properties of the Debtor, including the Real Properties (in such capacity, the 

“Receiver”). 

30. GTL has consented to act as Receiver should this Honourable Court so appoint it. A copy 

of GTL’s consent is attached as Exhibit “H” to this Affidavit. 

31. This affidavit is thus made in support of the within application for the appointment of GTL 

as Receiver, and for no other improper purpose. 





This is Exhibit “A” referred to in the Affidavit of Adam Laiken 
sworn before me, this 1st, day of April, 2025.

Commissioner for Taking Affidavits 



Ministry of Public and 
Business Service Delivery

Profile Report

2868335 ONTARIO INC. as of March 24, 2025

Act Business Corporations Act
Type Ontario Business Corporation
Name 2868335 ONTARIO INC.
Ontario Corporation Number (OCN) 2868335
Governing Jurisdiction Canada - Ontario
Status Active
Date of Incorporation September 21, 2021
Registered or Head Office Address 40 West Dr, Brampton, Ontario, L6T 3T6, Canada

Transaction Number: APP-A10740733565
Report Generated on March 24, 2025, 14:14

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Minimum Number of Directors 1
Maximum Number of Directors 10

Active Director(s)
Name RIMPLE JOSHI
Address for Service 29 Cynthia Cres, Brampton, Ontario, L6P 0S9, Canada
Resident Canadian Yes
Date Began November 01, 2022
 
 
Name HARNEK SINGH SARAI
Address for Service 10 Julian Dr, Brampton, Ontario, L6P 0L2, Canada
Resident Canadian Yes
Date Began September 21, 2021
 
 
Name SANTOSH SHARMA
Address for Service 29 Cynthia Cres, Brampton, Ontario, L6P 0S9, Canada
Resident Canadian Yes
Date Began November 01, 2022
 
 

Transaction Number: APP-A10740733565
Report Generated on March 24, 2025, 14:14

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 2 of 7



Active Officer(s)
Name RIMPLE JOSHI
Position President
Address for Service 29 Cynthia Cres, Brampton, Ontario, L6P 0S9, Canada
Date Began November 01, 2022
 
 
Name HARNEK SINGH SARAI
Position Vice-President
Address for Service 10 Julian Dr, Brampton, Ontario, L6P 0L2, Canada
Date Began September 21, 2021
 
 
Name SANTOSH SHARMA
Position Secretary
Address for Service 29 Cynthia Cres, Brampton, Ontario, L6P 0S9, Canada
Date Began November 01, 2022
 
 

Transaction Number: APP-A10740733565
Report Generated on March 24, 2025, 14:14

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Corporate Name History
Name 2868335 ONTARIO INC.
Effective Date September 21, 2021
 

Transaction Number: APP-A10740733565
Report Generated on March 24, 2025, 14:14

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10740733565
Report Generated on March 24, 2025, 14:14

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10740733565
Report Generated on March 24, 2025, 14:14

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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Document List

Filing Name Effective Date

Annual Return - 2023  
PAF: HARNEK SINGH SARAI

December 11, 2023

Annual Return - 2022  
PAF: HARNEK SINGH SARAI

July 05, 2023

Annual Return - 2021  
PAF: HARNEK SINGH SARAI

July 05, 2023

CIA - Notice of Change  
PAF: HARNEK SINGH SARAI

June 05, 2023

CIA - Notice of Change  
PAF: RIMPLE JOSHI

January 17, 2023

CIA - Initial Return  
PAF: Rimple JOSHI

November 22, 2022

BCA - Articles of Incorporation September 21, 2021

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 

not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-A10740733565
Report Generated on March 24, 2025, 14:14

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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This is Exhibit “B” referred to in the Affidavit of Adam Laiken 
sworn before me, this 1st, day of April, 2025.

Commissioner for Taking Affidavits 











































 











This is Exhibit “C” referred to in the Affidavit of Adam Laiken 
sworn before me, this 1st, day of April, 2025.

Commissioner for Taking Affidavits 



GENERAL SECURITY AGREEMENT

BETWEEN:

2868335 ONTARIO INC.

(the “Debtor”)

AND:

BUSINESS DEVELOPMENT BANK OF CANADA, with a business centre at

201 City Centre Drive, Suite 301, Mississauga, Ontario, L5N 5R1

C'BDC”)

1.

1.1 For consideration the Debtor hereby:

(D

(ii)

(iii)

Page 1

ali inventory, including, without limitation, goods acquired or held for sale or lease or furnished 
or to be furnished under contracts of rental or service, all raw materials, work in process, 
finished goods, returned goods, repossessed goods, all livestock and their young after 
conception, all crops and timber, and all packaging materials, supplies and containers relating 
to or used or consumed in connection with any of the foregoing (all of which is collectively 
called the "Inventory");

all debts, accounts, claims, demands, moneys and choses in action which now are, or which 
may at any time be, due or owing to or owned by the Debtor and all books, records, documents, 
papers and electronically recorded data recording, evidencing or relating to the debts,

SECURITY INTEREST
(YOU, as the Debtor, will grant to BDC a charge, referred to as a security interest, over all personal property now held or in the future 
held or acquired by you. You will also grant a charge, referred to as a floating charge, over your complete undertaking. These charges 
are the security BDC will hold in consideration of lending you funds or providing the credit facility to you.)

THIS AGREEMENT dated the / 7 day of January 2023.

General Security Agreement
Rev. November 2017

(a) mortgages and charges as a fixed and specific charge, and assigns and transfers to BDC, and grants 
to BDC a general and continuing security interest in all of the Debtor's present and after acquired 
personal property including, without limitation:

bdc*

ail office, trade, manufacturing and all other equipment and all goods, including, without 
limitation, machinery, tools, fixtures, computers, furniture, furnishings, chattels, motor vehicles 
and other tangible personal property that is not Inventory, and all parts, components, 
attachments, accessories, accessions, replacements, substitutions, additions and 
improvements to any of the above (all of which is collectively called the "Equipment");



(M

(V)

(Vi)

(b) grants to BDC a general and continuing security interest and charges by way of a floating charge:

(i)

1.2

1.3 The schedules, including definitions, form part of this Security Agreement

2.

2.1

2.2 All the Debtor's consumer goods are excepted out of the Security Interests.

3.

Page 2
General Security Agreement
Rev. November 2017

all patents, trade-marks, copyrights, industrial designs, plant breeder’s rights, integrated circuit 
topographies, trade-names, goodwill, confidential information, trade secrets and know-how, 
including without limitation, environmental technology and bio-technology, software and any 
registrations and applications for registration of the foregoing and all other intellectual and 
industrial property of the Debtor {all of which is collectively called the “Intellectual Property”);

accounts, claims, demands, moneys and choses in action (all of which is collectively called the 
"Accounts");

all documents of title, chattel paper, instruments, securities and money, and all other personal 
property, of the Debtor that is not Equipment, Inventory or Accounts;

ail the Debtor’s contractual rights, licenses and al! other choses in action of every kind which 
now are, or which may at any time be due or owing to or owned by the Debtor, and all other 
intangible property of the Debtor, that is not Accounts, chattel paper, instruments, documents 
of title. Intellectual Property, securities or money;

all of the undertaking and assets of the Debtor, of every nature or kind and wherever situate, 
whether presently owned or hereafter acquired, and all their proceeds, other than its assets 
and undertakings that are otherwise validly and effectively subject to the charges and security 
interests in favour of BDC created pursuant to this Clause 1.1.

EXCEPTIONS
(With few exceptions, all of your personal property is subject to the security interests and charges described in Clause 1.1. Only the 
last day of any lease term and possibly your consumer goods are excepted. Corporations do not hold consumer goods.)

ATTACHMENT
(Value or consideration has flowed between you and BDC and the Security Interests in your personal property are complete once you 
sign this Security Agreement.)

The security interests, mortgages, transfers, assignments, charges, grants and conveyances created 
pursuant to Clause 1.1 shall be collectively called the "Security Interests", and the property subject to the Security 
Interests and all property, assets and undertaking charged, assigned or transferred or secured by any instruments 
supplemental to or in implementation of this Security Agreement are collectively called the "Collateral".

The last day of the term created by any lease or agreement is excepted out of any charge or the Security 
Interests but the Debtor shall stand possessed of the reversion and shall remain upon trust to assign and dispose 
of it to any third party as BDC shall direct.

(vii) the personal property described in Schedule “A” attached to this Agreement and all additions 
thereto and replacements thereof; and

The Debtor agrees that the Security Interests attach upon the signing of this Security Agreement (or in the 
case of after acquired property, upon the date of acquisition), that value has been given, and that the Debtor has 
(or in the case of after acquired property, will have upon the date of acquisition) rights in the Collateral and the 
Debtor confirms that there has been no agreement between the Debtor and BDC to postpone the time for 
attachment of the Security Interests and that it is the Debtor's understanding that BDC intends the Security Interests 
to attach at the same time.

(viii) ail proceeds of every nature and kind arising from the personal property referred to in this 
Security Agreement;



4.

5.

6.

6.1 The Debtor represents and warrants to BDC that:

(a)

(b)

(c)

General Security Agreement
PagesRev. November 2017

The Debtor acknowledges and agrees that the Security Interests constitute and are intended to create 
Purchase Money Security Interests in Collateral to the extent that moneys advanced by BDC, including all future 
advances and re-advances, are used or are to be used, in whole or in part, to purchase or otherwise to acquire 
rights in Collateral.

if a corporation, it Is a corporation incorporated and organized and validly existing and in good 
standing under the laws of the jurisdiction of its incorporation; it has the corporate power to own or 
lease its property and to carry on the business conducted by it; it is qualified as a corporation to carry 
on the business conducted by it and to own or lease its property and is in good standing under the 
laws of each jurisdiction in which the nature of its business or the property owned or leased by it 
makes such qualification necessary; and the execution, delivery and performance of this Security 
Agreement are within its corporate powers, have been authorized and do not contravene, violate or 
conflict with any law or the terms and provisions of its constating documents or its by-laws or any 
shareholders agreement or any other agreement, indenture or undertaking to which the Debtor is a 
party or by which it is bound;

if it is a corporation, its name as set forth on page 1 of this Security Agreement is its full, true and 
correct name as stated in its constating documents and if such name is in English, it does not have 
or use a French language form of its name or a combined English language and French language 
form of its name and vice versa, and the Debtor has provided a written memorandum to BDC 
accurately setting forth alt prior names under which the Debtor has operated;

if it is a partnership, its name as set forth on page 1 is its full, true and correct, and where required or 
voluntarily registered its registered, name; it is a partnership validly created and organized and validly 
existing under the laws of the jurisdiction of its creation; it has the power to carry on the business 
conducted by it; it is qualified as a partnership to carry on the business conducted by it and is in good 
standing under the laws of each jurisdiction in which the nature of its business makes such 
qualification necessary; and the execution, delivery and performance of this Agreement are within its 
powers, have been authorized, and do not contravene, violate or conflict with any law or the terms of 
its partnership agreement or any other agreement, indenture or undertaking to which the Debtor is a 
party or by which it is bound, and a complete list of the names, addresses and (if individuals) the 
dates of birth of the partners of the partnership are set forth on a Schedule attached to this Security 
Agreement;

REPRESENTATIONS AND WARRANTIES
(YOU state that you are able to legally grant this Security Agreement to BDC, it will be binding and the Collateral is not subject to any 
encumbrances that have not been approved by BDC. You own the Collateral and nothing prevents you from granting the Security 
Interests and charges In favour of BDC. BDC will rely on al! of the following representations and warranties.)

PURCHASE MONEY SECURITY INTEREST
(To the extent that BDC helps you acquire an interest in any personal property, you grant a special security interest to BDC over that 
personal property. The special security interest is knowi as a "Purdtase Money Security Interest".)

OBLIGATIONS SECURED
(The Security Interests and charges you have granted to BDC secure all indebtedness and all obligations to BDC.)

This Security Agreement is in addition to and not in substitution for any other security interest or charge 
now or in the future held by BDC from the Debtor or from any other person and shall be general and continuing 
security for the payment and performance of all indebtedness, liabilities and obligations of the Debtor to BDC 
(including interest thereon), whether incurred prior to, at the time of or after the signing of this Security Agreement 
including extensions and renewals, and all other liabilities of the Debtor to BDC, present and future, absolute or 
contingent, joint or several, direct or indirect, matured or not, extended or renewed, wherever and however incurred, 
including all advances on current or running account, future advances and re-advances of any loans or credit by 
BDC and the Debtor’s obligation and liability under any contract or guarantee now or in the future in existence 
whereby the Debtor guarantees payment of the debts, liabilities and/or obligations of a third party to BDC, and for 
the performance of all obligations of the Debtor to BDC, whether or not contained in this Security Agreement (all of 
which indebtedness, liabilities and obligations are collectively called the "Obligations”).



(d)

(e)

(f)

(9)

(h)

(i)

(j)

(k) the Debtor's place(s) of business and chief executive office have been correctly provided to BDC

7.

7.1 The Debtor covenants with BDC that while this Security Agreement remains in effect the Debtor will;

(a) promptly pay and satisfy the Obligations as they become due or are demanded;

(b) defend the title to the Collateral for BDC’s benefit, against the claims and demands of all persons;

(c)

(d)

Page 4
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there is no litigation or governmental proceedings commenced or pending against or affecting the 
Collateral or the Debtor, in which a decision adverse to the Debtor would constitute or result in a 
material adverse change in the business, operations, properties or assets or in the condition, financial 
or otherwise, of the Debtor; and the Debtor agrees to promptly notify BDC of any such future litigation 
or governmental proceeding;

if the Debtor is an individual, that individual’s full name and address provided to BDC are the 
individual's full and correct name and address and the individual's date of birth as described on the 
individual's birth certificate a true copy of which has been provided to BDC or, if no birth certificate 
issued from any jurisdiction in Canada exists, as described on the documents provided to BDC is the 
individual's correct birth date;

it does not have any information or knowledge of any facts relating to its business, operations, 
property or assets or to its condition, financial or otherwise, which it has not disclosed to BDC in 
writing and which, if known to BDC, might reasonably be expected to deter BDC from extending credit 
or advancing funds to the Debtor;

it has good title and lawfully owns and possesses all presently held Collateral, free from all security 
interests, charges, encumbrances, liens and claims, save only the Security Interests and the charges 
or security interests consented to in writing by BDC, and it has not granted any licenses in or of its 
Intellectual Property other than as disclosed and consented to by BDC;

to the extent that any of the Collateral includes serial numbered goods and motor vehicles which 
require serial number registration by virtue of the Act and its regulations including motor vehicles, 
trailers, manufactured homes, mobile homes, boats, outboard motors for boats or aircraft, the Debtor 
has given the full and correct serial numbers and any Ministry of Transport designation marks or other 
relevant licensing authority marks of all such Collateral to BDC;

the Collateral is and/or will be located at the place(s) described in Schedule "A" and will not be 
removed from such location(s) without the prior written consent of BDC;

this Security Agreement is granted in accordance with resolutions of the directors (and of the 
shareholders as applicable) of the Debtor, if the Debtor is a corporation, or, if the Debtor is a 
partnership, of the partners of the Debtor, and all other requirements have been fulfilled to authorize 
and make the execution and delivery of this Security Agreement, and the performance of the Debtor's 
obligations valid and there is no restriction contained in the constating documents of the Debtor or in 
any shareholders agreement or partnership agreement which restricts the powers of the authorized 
signatories of the Debtor to borrow money or give security; and 

fully and effectually maintain and ensure that the Security Interests are and continue to be valid and 
effective;

maintain the Collateral in good condition and repair and provide adequate storage facilities to protect 
the Collateral and not permit the value of the Collateral to be impaired;

COVENANTS OF THE DEBTOR
(The Security Interests and the Collateral must be protected while the Security Agreement remains in effect. These covenants are 
your promises to BDC describing how BDC's Security Interests will be attended to. You vwll also covenant to maintain accurate books 
and records and allow BDC’s inspection. Your promises are found in the Security Agreement and Schedules.)



(e)

forthwith pay and satisfy:(f)

(0

(ii)

(Hi)

(9)

(i) inspecting the Collateral;

(H)

(iii) complying with any disclosure requirements under the Act;

(iv) investigating title to the Collateral;

(V) taking, recovering, keeping possession and disposing of the Collateral;

(Vi)

(viO

(Mil)

(ix)

(h)

notify BDC promptly of:(i)
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observe and conform to all valid requirements of any governmental authority relative to any of the 
Collateral and all covenants, terms and conditions upon or under which the Collateral is held;

all taxes, assessments, rates, duties, levies, government fees, claims and dues lawfully levied, 
assessed or imposed upon it or the Collateral when due, unless the Debtor shall in good faith 
contest its obligations so to pay and shall furnish to BDC such security as BDC may require;

all security interests, charges, encumbrances, liens and claims which rank or could rank in 
priority to, or on an equal basis with, any of the Security Interests; and

all fees from time to time chargeable by BDC arising out of any term of the commitment letter 
between BDC and the Debtor including, without limitation, inspection, administration and 
returned cheque handling fees;

negotiating, preparing, perfecting, registering or renewing the registration of this Security 
Agreement and the Security Interests, any Financing or Financing Change Statement, any 
modification or amending agreement and other documents relating to the Debtor's obligations, 
whether or not relating to this Security Agreement;

all other actions and proceedings taken to preserve the Collateral, enforce this Security 
Agreement and of any other security interest held by BDC as security for the Obligations, 
protect BDC from liability in connection with the Security Interests or assist BDC in its loan and 
credit granting or realization of the Security Interest, including any actions under Bankruptcy 
and Insolvency Act (Canada) and all remuneration of any Receiver (as defined in Article 15 
hereof) or appointed pursuant to Bankruptcy and Insolvency Act (Canada);

maintaining the Collateral in good repair, storing the Collateral and preparing the Collateral for 
disposition:

any inspection, appraisal, investigation or environmental audit of the Collateral and the cost of 
any environmental rehabilitation, treatment, removal or repair necessary to protect, preserve 
or remedy the Collateral including any fine or penalty BDC becomes obligated to pay by reason 
of any statute, order or direction of competent authority;

any sums BDC pays as fines, or as clean up costs because of contamination of or from your 
assets. Further, you will indemnify BDC and its employees and agents from any liability or 
costs incurred including legal defense costs. Your obligation under this paragraph continues 
even after the Obligations are repaid and this agreement is terminated.

forthwith pay and satisfy all costs, charges, expenses and legal fees and disbursements (on a solicitor 
and its own client basis) which may be incurred by BDC in connection with granting loans or credit to 
the Debtor, including for:

at BDC's request, execute and deliver further documents and instruments and do all acts as BDC in 
its absolute discretion requires to confirm, register and perfect, and maintain the registration and 
perfection of, the Security Interests;
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(i)

(ii)

(iii) any material loss or damage to the Collateral;

(Iv)

(v)

(vi)

(vii)

(j)

(k)

(1)

(m) observe and perform all its obligations under: 

(i) leases, licences, undertakings, and any other agreements to which it is a party;

(ii) any statute or regulation, federal, provincial, territorial, or municipal, to which it is subject;

(n) deliver to BDC from time to time promptly upon request: 

(i)

(ii)

(iii) all financial statements prepared by or for the Debtor regarding the Debtor's business;

(iv)

(0) respect to the Intellectual Property, take all necessary steps and initiate all necessary

Pages

carry on and conduct its business and undertaking in a proper and businesslike manner so as to 
preserve and protect the Collateral and the earnings, income, rents, issues and profits of the 
Collateral, including maintenance of proper and accurate books of account and records;

permit BDC and its representatives, at all reasonable times, access to the Collateral including all of 
the Debtor's property, assets and undertakings and to all its books of account and records for the 
purpose of inspection and the taking of extracts and copies, whether at the Debtor's premises or 
otherwise, and the Debtor will render all assistance necessary;

the details of any material acquisition of Collateral, including the acquisition of any motor 
vehicles, trailers, manufactured homes, boats or aircraft;

any change in the information contained in this Security Agreement relating to the Debtor, its 
business or the Collateral, including, without limitation, any change of name or address 
(including any change of trade name, proprietor or partner) and any change in the present 
location of any Collateral;

any claims against the Debtor including claims in respect of the Intellectual Property or of any 
actions taken by the Debtor to defend the registration of or the validity of or any infringement 
of the Intellectual Property;

any material default by any account debtor in the payment or other performance of its 
obligations to the Debtor respecUng any Accounts;

the return to or repossession by the Debtor of Collateral that was disposed of by the Debtor; 
and 

all additional places of business and any changes in its place(s) of business or chief executive 
office;

any documents of title, instruments, securities and chattel paper constituting, representing or 
relating to the Collateral;

all books of account and all records, ledgers, reports, correspondence, schedules, documents, 
statements, lists and other writings relating to the Collateral to allow BDC to inspect, audit or 
copy them;

such information concerning the Collateral, the Debtor and the Debtor's business and affairs 
as BDC may reasonably require;
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prevent the Collateral, other than Inventory sold, leased, or otherwise disposed of as permitted by 
this Security Agreement, from being or becoming an accession to property not covered by this 
Security Agreement;

with
proceedings, to maintain the registration or recording of the Intellectual Property, to defend the 



(p)

(q)

(r)

(s)

Any amounts required to be paid to BDC by the Debtor under this Clause 7 shall be immediately payable

7.3

8.

8.1 The Debtor covenants that while this Security Agreement is in effect the Debtor shall:

(a)

(b)

pay all premiums respecting such insurance, and deliver ail policies to BDC, if it so requires.(c)

8.2

8.3

8.4

8.5

9.
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with respect to copyright forming part of the Intellectual Property, provide to BDC waivers of the moral 
rights thereto executed by all contributors or authors of the copyrighted work;

Intellectual Property from infringement and to prevent any licensed or peimitted user from doing 
anything that may invalidate or otherwise impair the Intellectual Property;

cause the insurance policy or policies required by this Security Agreement to be assigned to BDC, 
including a standard mortgage clause or a mortgage endorsement, as BDC may require;

The Debtor will forthwith, on the happening of loss or damage to the Collateral, notify BDC and furnish to 
BDC at the Debtor's expense any necessary proof and do any necessary act to enable BDC to obtain payment of 
the insurance proceeds, but nothing shall limit BDC's right to submit to the insurer a proof of loss on its own behalf.

The Debtor hereby authorizes and directs the insurer under any required policy of insurance to include the 
name of BDC as loss payee on any policy of insurance and on any cheque or draft which may be issued respecting 
a claim settlement under and by virtue of such insurance, and the production by BDC to any insurer of a notarial or 
certified copy of this Security Agreement {notarized or certified by a notary public or solicitor) shall be the insurer's 
complete authority for so doing.

If the Debtor fails to maintain insurance as required, BDC may, but shall not be obliged to, maintain or effect 
such insurance coverage, or so much insurance coverage as BDC may wish to maintain.

receive and hold in trust on behalf of and for the benefit of BDC al! proceeds from the sale or other 
disposition of any Collateral;

consent to BDC contacting and making enquiries of the Debtor’s lessors, as well as municipal or 
other government officials or assessors; and 

observe and perform the additional covenants and agreements set out in any schedules to this 
Security Agreement, including Schedule B, if any.

maintain or cause to be maintained insurance on the Collateral with a reputable insurer, of kinds, for 
amounts and payable to such person or persons, all as BDC may require, and in particular maintain 
insurance on the Collateral to its full insurable value against loss or damage by fire and all other risks 
of damage, including an extended coverage endorsement and in the case of motor vehicles, 
insurance against theft;

7.2
with interest at the highest rate borne by any of the Obligations until all amounts have been paid.

OTHER PROHIBITIONS
(You agree to not encumber your property so as to interfere with the security interests or charges granted to BDC and you will not 
dispose of any of the Collateral except inventory disposed of in the ordinary course of your business.)
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INSURANCE
(it is your obligation to thoroughly insure the Collateral in order to protect your interests and those of BDC. You will follow the specific 
requirements of the insurance coverage described in this Clause.)

If proceeds of any required insurance becomes payable. BDC may, in its absolute discretion, apply these 
proceeds to the Obligations as BDC sees fit or release any insurance proceeds to the Debtor to repair, replace or 
rebuild, but any release of insurance proceeds to the Debtor shall not operate as a payment on account of the 
Obligations or in any way affect this Security Agreement or the Security Interests.

This Security Agreement shall remain in effect until it has been terminated by BDC by notice of termination 
to the Debtor and all registrations relating to the Security Agreement have been discharged.



Without the prior written consent of BDC the Debtor will not

(a)

(b)

(c) where the Debtor is a corporation

(i) repay or reduce any shareholders loans or other debts due to its shareholders; or

(ii) change its name, merge with or amalgamate with any other entity;

RESTRICTIONS ON SALE OR DISPOSAL OF COLLATERAL10.

10.1 Except as provided by this Security Agreement, without BDC’s prior written consent the Debtor will not;

sell, lease, license or otherwise dispose of the Collateral;(a)

(b) release, surrender or abandon possession of the Collateral; or

(c)

10.2

10.3

11. PERFORMANCE OF OBLIGATIONS

12.
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Provided that the Debtor is notin default under this Security Agreement, the Debtor may lease, sell, license, 
consign or otherwise deal with items of inventory only in the ordinary course of its business and for the purposes of 
carrying on its business.

If the Debtor fails to perform its covenants and agreements under this Security Agreement, BDC may, but 
shall not be obliged to, perform any or all of such covenants and agreements without prejudice to any other rights 
and remedies of BDC, and any payments made and any costs, charges, expenses and legal fees and 
disbursements (on a solicitor and its own client basis) incurred by BDC shall be immediately payable by the Debtor 
to BDC with interest at the highest rate borne by any of the Obligations and shall be secured by the Security 
Interests, until ail such amounts have been paid.

Any disposition of any Collateral, excepting sales of Inventory in the ordinary course, shall result in the 
Debtor holding the proceeds in trust for and on behalf of BDC and subject to BDC’s exclusive direction and control. 
Nothing restricts BDC’s rights to attach, seize or otherwise enforce its Security Interests in any Collateral sold or 
disposed, unless it is sold or disposed with BDC’s prior written consent.

Notwithstanding any other provision of this Security Agreement, BDC may collect, realize, sell or otherwise 
deal with all or a portion of the Accounts in such manner, upon such terms and conditions and at any time, whether 
before or after default, as may seem to it advisable, and without notice to the Debtor, except in the case of 
disposition after default and then subject to the applicable provisions of the Act, if any. All forms of payment received 
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(if you do not strictly do all those things that you have agreed to do in this Security Agreement, BDC may perfonn those obligations 
but you vflil be required to pay for them.)

create or permit to exist any security interest in, charge, encumbrance or lien over, or claim against 
any of its property, assets, undertakings including without limitation the Collateral which ranks or 
could in any event rank in priority to or on an equal basis with any of the Security interests created 
by this Security Agreement;

grant, sell, or otherwise assign any of its chattel paper or any of the Collateral except only Inventory 
that is disposed of in accordance with Clause 10.2; or 

move or transfer the Collateral from the jurisdictions in which the Security Interests have been 
perfected.

(You Mil preserve and protect all of the Collateral and not dispose of it without the consent of BDC. Any sales or other disposition will 
result in you holding the proceeds in trust for BDC. Your responsibilities towards the Collateral and any trust proceeds are important 
to BDC.)

ACCOUNTS
(Any dealing with the Collateral that results in an account being created, or proceeds arising, is of particular importance to BDC, The 
account, or proceeds, acts in substitution for the Collateral that has been sold, usually inventory. You will protect the account or 
proceeds in favour of BDC.)



13.

14.

14.1 Unless waived by BDC, the Debtor shall be in default under this Security Agreement and shall be deemed
to be in default under all other agreements between the Debtor and BDC in any of the following events;

(a) the Debtor defaults, or threatens to default, in payments when due of any of the Obligations; or 

(b)

(c)

(d)

(e)

(f)

(g) distress or execution is levied or issued against all or any part of the Collateral; or 

(h) if the Debtor is a corporation and any member or shareholder: 

(i) commences an action against the Debtor; or 

(ii)

(i) if the Debtor is a corporation and its voting control changes without BDC’s prior written consent; or 

(i)

(k)

Page 9

by the Debtor in payment of any Account, or as proceeds, shall be subject to the Security Interests and shall be 
received and held by the Debtor in trust for BDC.
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the Debtor is in breach of, or threatens to breach, any term, condition, obligation orcovenant made 
by it to or with BDC, or any representation or warranty of the Debtor to BDC is untrue or ceases to 
be accurate, whether or not contained in this Security Agreement; or 

a receiver, manager, receiver and manager or receiver-manager of all or a part of the Collateral is 
appointed; or 

the Debtor or a guarantor of the Debtor ceases or threatens to cease to carry on all or a substantial 
part of its business or makes or threatens to make a sale of al! or substantially ail of its assets; or 

an order is made or a resolution is passed for the winding up of the Debtor or a guarantor of the 
Debtor; or 

the Debtor uses any monies advanced to it by BDC for any purpose other than as agreed upon by 
BDC; or 

without BDC’s prior written consent, the Debtor creates or permits to exist any security interest, 
charge, encumbrance, lien or claim against any of the Collateral which ranks or could in any event 
rank in priority to or on an equal basis with any of the Security Interests; or

gives a notice of dissent to the Debtor in accordance with the provisions of any governing 
legislation; or 

APPROPRIATION OF PAYMENTS
(BDC has the right to determine how funds it receives will be applied in relation to your loan facility.)

DEFAULT
(You must comply wnth the payment and other obligations that you have made in favour of BDC. You must also strictly satisfy the 
covenants and agreements that you have made in this Security Agreement. Failure to do so will be considered a default and BDC 
will consider its legal remedies and possibly pursue them. This Clause defines the defaults and outlines your obligations.)

the Debtor or a guarantor of the Debtor declares itself to be insolvent or admits in writing its inability 
to pay its debts generally as they become due, or makes an assignment for the benefit of its creditors, 
is declared bankrupt, makes a proposal or otherwise takes advantage of any provisions for relief 
under Bankruptcy and insolvency Act (Canada), the Conjpanies Creditors’ Arrangement Act 
(Canada) or similar legislation in any jurisdiction, or makes an authorized assignment; or 

Any and all payments made respecting the Obligations and monies realized from any Security Interests 
(including monies collected in accordance with or realized on any enforcement of this Security Agreement) may be 
applied to such part or parts of the Obligations as BDC sees fit, and BDC may at any time change any appropriation 
as BDC sees fit.



(I)

(m)

(n)

(0)

(P)

(q)

(r) if an individual, the Debtor dies or is declared incompetent by a court of competent jurisdiction.

15,

15.1

(a)

(b)

(c)

(d)

(s)
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the holder of any other security interest, charge, encumbrance, lien or claim against any of the 
Collateral does anything to enforce or realize on such security interest, charge, encumbrance, lien or 
claim; or 

the Debtor enters into an amalgamation, a merger or other similar arrangement with any other person 
without BDC's prior written consent or, if the Debtor is a corporation, it is continued or registered in a 
different jurisdiction without BDC's prior written consent; or

the lessor under any lease to the Debtor of any real or personal property takes any steps to or 
threatens to terminate such lease or otherwise exercise any of its remedies under such lease as a 
result of any default by the Debtor; or 

BDC in good faith and on commercially reasonable grounds believes that the prospect of payment or 
performance of any of the Obligations is impaired or that any of the Collateral is or is about to be 
placed in jeopardy or removed from the jurisdiction in which this Security Agreement has been 
registered; or 

the Debtor causes or allows hazardous materials to be brought upon any lands or premises occupied 
by the Debtor or to be incorporated into any of its assets, or the Debtor causes, permits, or fails to 
remedy any environmental contamination upon, in or under any of its lands or assets, or fails to 
comply with any abatement or remediation order given by a responsible authority; or 

any permit, license, certification, quota or order granted to or held by the Debtor is cancelled, revoked 
or reduced, as the case may be, or any order against the Debtor is enforced, preventing the business 
of the Debtor from being carried on for more than 5 days or materially adversely changing the 
condition (financial or otherwise) of the Debtor's business; or 

appoint by instrument a receiver, manager, receiver and manager or receiver-manager (the 
"Receiver") of all or any part of the Collateral, with or without bond as BDC may determine, and in its 
absolute discretion remove such Receiver and appoint another in its stead;

preserve, protect and maintain the Collateral and make such replacements and repairs and additions 
to the Collateral as BDC deems advisable;

enter upon any of the Debtor's premises at any time and take possession of the Collateral with power 
to exclude the Debtor, its agents and its servants, without becoming liable as a mortgagee in 
possession;

dispose of all or part of the Collateral, whether by public or private sale or lease or otherwise, in such 
manner, at such price as can be reasonably obtained and on such terms as to credit and with such 
conditions of sale and stipulations as to title or conveyance or evidence of title or otherwise as to 
BDC may seem reasonable, provided that if any sale, lease or other disposition is on credit the Debtor 
will not be entitled to be credited with the proceeds of any such sale, lease or other disposition until 
the monies are actually received;

register assignments of the Intellectual Property, and use sell, assign, license or sub-license any of 
the Intellectual Property; and

Upon any default under this Security Agreement BDC may declare any or al! of the Obligations whether or 
not payable on demand to become immediately due and payable and the Security Interests will immediately become 
enforceable. To enforce and realize on the Security Interests BDC may take any action permitted by law or in equity 
as it may deem expedient and in particular, without limitation, BDC may do any of the following: 
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ENFORCEMENT
(if a default occurs, BDC has numerous remedies and legal rights, including enforcement of the Security Agreement according to this 
Clause. You also have rights, provided by the Personal Property Security Act and the common law in your jurisdiction.)



(f)

15.2

(a)

(b)

(c)

(d) make any arrangement or compromise that the Receiver deems expedient.

in its absolute discretion and to the full extent permitted by law, may direct as follows:

(a)

(i) the exercise by BDC of the rights and powers granted to it by this Security Agreement; and 

(ii)

(b)

(c) in or toward payment to BDC of all interest remaining unpaid respecting the Obligations; and 

(d) in payment to those parties entitled thereto under the Act.

16.

16.1

Page 11

exercise all of the rights and remedies of a secured party under the Act and any other applicable 
laws.
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carry on the Debtor's business and for such purpose from time to time to borrow money either secured 
or unsecured, and if secured by granting a security interest on the Collateral, such security interest 
may rank before or on an equal basis with or behind any of the Security Interests and if it does not 
so specify such security interest shall rank in priority to the Security Interests; and 

commence, continue or defend proceedings in the name of the Receiver or in the name of the Debtor 
for the purpose of protecting, seizing, collecting, realizing or obtaining possession of or payment for 
the Collateral; and 

make an assignment for the benefit of the Debtor’s creditors or a proposal on behalf of the Debtor 
under Bankruptcy and Insolvency Act (Canada); and 

the appointment of the Receiver and the exercise by the Receiver of the powers granted to it 
by this Security Agreement, including the Receiver’s reasonable remuneration and all 
outgoings properly payable by the Receiver;

15.3 Subject to the claims, if any, of the creditors of the Debtor ranking in priority to this Security Agreement, all 
amounts realized from the disposition of the Collateral pursuant to this Security Agreement will be applied as BDC,

A Receiver appointed pursuant to this Security Agreement insofar as responsibility for its actions is 
concerned shall be the agent of the Debtor and not of BDC and, to the extent permitted by law or to such lesser 
extent permitted by its appointment, shall have all the powers of BDC under this Security Agreement, and in addition 
shall have power to:

To the full extent permitted by law, BDC shall not be liable for any debts contracted by it during enforcement 
of this Security Agreement, for damages to persons or property or for salaries or non-fulfilment of contracts during 
any period when BDC shall manage the Collateral upon entry or seizure, nor shall BDC be liable to account as a 
mortgagee in possession or for anything except actual receipts or be liable for any loss on realization or for any 
default or omission for which a mortgagee in possession may be liable. BDC shall not be bound to do, observe or 
perform or to see to the observance or performance by the Debtor of any obligations or covenants imposed upon 
the Debtor nor shall BDC, in the case of securities, instruments or chattel paper, be obliged to preserve rights 
against other persons, nor shall BDC be obliged to keep any of the Collateral identifiable. To the full extent permitted 
by law, the Debtor waives any provision of law permitted to be waived by it which imposes greater obligations upon 
BDC than described above.

in payment of all costs, charges and expenses (including legal fees and disbursements on a solicitor 
and its own client basis) incurred by BDC respecting or incidental to;

in or toward payment to BDC of all principal and other monies (except interest) due in respect of the 
Obligations: 

GENERAL PROVISIONS PROTECTING BDC
(You have granted this Security Agreement to BDC in consideration by BDC advancing funds or providing credit or a credit facility to 
you. BDC will not be responsible for debts or liabilities that may arise except to the extent that it agrees to be responsible or liable in 
this Security Agreement. If enforcement becomes necessary, BDC will act in good faith and in a commercially reasonable manner.)



16.2

16.3

16.4

16,5

16.6

16.7

17,

18.

19.
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Neither BDC nor any Receiver appointed by it shall be liable or accountable for any failure to seize, collect, 
realize, sell or obtain payments for the Collateral nor shall they be bound to institute proceedings for the purposes 
of seizing, collecting, realizing or obtaining payment or possession of the Collateral or the preserving of any right of 
BDC, the Debtor or any other party respecting the Collateral. BDC shall also not be liable for any misconduct, 
negligence, misfeasance by BDC, the Receiver or any employee or agent of BDC orthe Receiver, orforthe exercise 
of the rights and remedies conferred upon BDC or the Receiver by this Security Agreement.

BDC or any Receiver appointed by it may grant extensions of time and other indulgences, take and give 
securities, accept compromises, grant releases and discharges, release any part of the Collateral to third parties 
and otherwise deal with the debtors of the Debtor, co-obligants, guarantors and others and with the Collateral and 
other securities as BDC may see fit without liability to BDC and without prejudice to BDC’s rights respecting the 
Obligations or BDC's right to hold and realize the Collateral.

BDC in its sole discretion may realize upon any other security provided by the Debtor in any order or 
concurrently with the realization under this Security Agreement whether such security is held by it at the date of this 
Security Agreement or is provided at any time in the future. No realization or exercise of any power or right under 
this Security Agreement or under any other security shall prejudice any further realization or exercise until all 
Obligations have been fully paid and satisfied.

Any right of BDC and any obligation of the Debtor arising under any other agreements between BDC and 
the Debtor shall survive the signing, registration and advancement of any money under this Security Agreement, 
and no merger respecting any such right or obligation shall occur by reason of this Security Agreement. The 
obligation, if any, of the Debtor to pay legal fees, a commitment fee, a standby fee or administration fees, under the 
terms of BDC's commitment letter with the Debtor shall survive the signing and registration of this Security 
Agreement and BDC’s advancement of any money to the Debtor and any legal fees, commitment fees, standby 
fees or administration fees owing by the Debtor shall be secured by the Collateral.

Notwithstanding any taking of possession of the Collateral, or any other action which BDC or the Receiver 
may take, the Debtor now covenants and agrees with BDC that if the money realized upon any disposition of the 
Collateral is insufficient to pay and satisfy the whole of the Obligations due to BDC at the time of such disposition, 
the Debtor shall immediately pay to BDC an amount equal to the deficiency between the amount of the Obligations 
and the sum of money realized upon the disposition of the Collateral, and the Debtor agrees that BDC may bring 
action against the Debtor for payment of the deficiency, notwithstanding any defects or irregularities of BDC or the 
Receiver in enforcing its rights under this Security Agreement.

In the event that BDC registers a notice of assignment of Intellectual Property the Debtor shall be 
responsible for and shall indemnify BDC against all maintenance and renewal costs in respect thereof, and any 
costs of initiating or defending litigation, together with all costs, liabilities and damages related thereto.

The Debtor hereby irrevocably appoints BDC or the Receiver, as the case may be, with full power of 
substitution, as the attorney of the Debtor for and in the name of the Debtor to do, make, sign, endorse or execute 
under seal or otherwise all deeds, documents, transfers, cheques, instruments, demands, assignments, assurances 
or consents that the Debtor is obliged to sign, endorse or execute and generally to use the name of the Debtor and 
to do everything necessary or incidental to the exercise of all or any of the powers conferred on BDC, or the 
Receiver, as the case may be, pursuant to this Security Agreement, This grant and authority shall continue and 
survive any mental Infirmity or legal incapacity of the Debtor subsequent to the execution hereof.

For the purposes of the laws of all jurisdictions in Canada, the doctrine of consolidation applies to this 
Security Agreement.

General Security Agreement
Rev. November 2017

APPOINTMENT OF ATTORNEY
{You appoint BDC your attorney for specific matters.)

CONSOLIDATION
(Should you wish to redeem the Security Interest, BDC may require you to also pay other obligations to it before discharging its 
Security Interests.)

NO OBLIGATION TO ADVANCE
(BDC determines, in the end. whether any advances or further advances under the loan facility will be made.)



20.

21.

22.

23.

24.

25.

Page 13

BDC may permit the Debtor to remedy any default without waiving the default so remedied. BDC may from 
time to time and at any time partially or completely waive any right, benefit or default under this Security Agreement 
but such waiver shall not be a bar to or a waiver of any such right, benefit or default thereafter, or of any other right, 
benefit or default under this Security Agreement. No waiver shall be effective unless it is in writing and signed by 
BDC. No delay or omission on the part of BDC in exercising any right shall operate as a waiver of such right or any 
other right.

Neither the preparation and execution of this Security Agreement nor the perfection of the Security interests 
or the advance of any monies by BDC shall bind BDC to make any advance or loan or further advance or loan, or 
extend any time for payment of any indebtedness or liability of the Debtor to BDC,

Notice may be given to either party by prepaid mail or delivered to the party for whom it is intended, at the 
principal address of such party provided in this Security Agreement or at such other address as may be given in 
writing by one party to the other, and any notice if mailed shall be deemed to have been given at the expiration of 
three business days after mailing and if delivered, on delivery.

BDC may grant extensions of time and other indulgences, take and give up security, accept compositions, 
compound, compromise, settle, grant releases and discharges, refrain from perfecting or maintaining perfection of 
security interests, and otherwise deal with the Debtor, the Debtor’s account debtors, sureties and others and with 
the Collateral and other security interests as BDC may see fit without prejudice to the Debtor’s liability or BDC's 
right to hold and realize on the Security Interests.

This Security Agreement shall not create any merger or discharge of any of the Obligations, or any 
assignment, transfer, guarantee, lien, contract, promissory note, bill of exchange or security interest of any form 
held or which may be held by BDC now or in the future from the Debtor or from any other person. The taking of a 
judgment respecting any of the Obligations will not operate as a merger of any of the covenants contained in this 
Security Agreement.

BDC’s rights and remedies set out in this Security Agreement, and in any other security agreement held by 
BDC from the Debtor or any other person to secure payment and performance of the Obligations, are cumulative 
and no right or remedy contained in this Security Agreement or any other security agreements is intended to be 
exclusive but each will be in addition to every other right or remedy now or hereafter existing at law, in equity or by 
statute, or pursuant to any other agreement between the Debtor and BDC that may be in effect from time to time.

BDC may, without notice to the Debtor, at any time assign or transfer, or grant a security interest in, all or 
any of the Obligations, this Security Agreement and the Security Interests. The Debtor agrees that the assignee, 
transferee or secured party, as the case may be, shall have all of BDC’s rights and remedies under this Security 
Agreement and the Debtor will not assert as a defence, counterclaim, right of set-off or otherwise any claim which 

General Security Agreement
Rev. November 2017

NOTICE
(This Clause describes how the various notices referred to in this Security Agreement may be given.)

WAIVER
(Indulgences granted by BDC should not be taken for granted.)

NO MERGER
(Except as agreed upon in the Security Agreement or another contract specifically discussing this point, this Security Agreement is an 
independent obligation on your part)

RIGHTS CUMULATIVE
(This Agreement describes some rights and remedies of BDC. BDC also is entitled to rely on all other rights and remedies available 
to it in law and in any other agreements it has entered into with you.)

ASSIGNMENT
(Should BDC assign or transfer or othenvise deal with this Security Agreement on its own behalf, you agree that the Security 
Agreement shall remain binding and effective upon you.)

EXTENSIONS
(Your duties and responsibilities to BDC remain in place regardless of any concerns you may have about the loan facility or BDC's 
actions.)



26.

27. ENVIRONMENT

The Debtor represents and agrees that:

(a)

(b)

(c)

(d)

(e)

(f)

(g)

ENUREMENT28.

29. INTERPRETATION

In this Security Agreement: 29.1

(a)

Page 14

it now has or may acquire in the future against BDC in respect of any claim made or any action commenced by 
such assignee, transferee or secured party, as the case may be, and will pay the assigned Obligations to the 
assignee, transferee or secured party, as the case may be, as the said Obligations become due.

General Security Agreement
Rev. November 2017

it has an environmental emergency response plan and all officers and employees are familiar with 
that plan and their duties under it;

it operates and will continue to operate in conformity with all applicable environmental laws, 
regulations, standards, codes, ordinances and other requirements of any jurisdiction in which it 
carries on business and will ensure its staff is trained as required forthat purpose;

it possesses and will maintain all environmental licences, permits and other governmental approvals 
as may be necessary to conduct its business and maintain the Collateral;

there has been no complaint, prosecution, investigation or proceeding, environmental or otherwise, 
respecting the Debtor's business or assets including without limitation the Collateral;

it will advise BDC immediately upon becoming aware of any environmental problems relating to its 
business or the Collateral;

it will from time to time when requested by BDC provide to BDC evidence of its full compliance with 
the Debtor's obligations in this Clause 27,

it will provide BDC with copies of all communications with environmental officials and all 
environmental studies or assessments prepared for the Debtor and it consents to BDC contacting 
and making enquiries of environmental officials or assessors;

"Collateral" has the meaning set out in Clause 1 and any reference to the Collateral shall, unless the 
context otherwise requires, be deemed to be a reference to the Collateral in whole or in part;

SATISFACTION AND DISCHARGE
(Until this Security Agreement is terminated and any registrations relating to it are discharged, the Security Agreement will remain 
effective even though the indebtedness to BDC may have been paid.)

Any partial payment or satisfaction of the Obligations, or any ceasing by the Debtor to be indebted to BDC 
shall not be a redemption or discharge of this Security Agreement. The Debtor shall be entitled to a release and 
discharge of this Security Agreement upon full payment and satisfaction of all Obligations, and upon written request 
by the Debtor and, subject to applicable law, payment to BDC of an administrative fee to be fixed by BDC and 
payment of all costs, charges, expenses and legal fees and disbursements (on a solicitor and his own client basis) 
incurred by BDC in connection with the Obligations and such release and discharge. The Debtor shall, subject to 
applicable law, pay an administrative fee, to be fixed by BDC, for the preparation or execution of any full or partial 
release or discharge by BDC of any security It holds, of the Debtor, or of any guarantor or covenantor with respect 
to any Obligations.

This Security Agreement shall enure to the benefit of BDC and its successors and assigns, and shall be 
binding upon the Debtors and its heirs, executors, administrators, successors and any assigns permitted by BDC, 
as the case may be.



(b)

29.2

29.3

29.4

29.5

COPY OF AGREEMENT AND FINANCING STATEMENT30.

The Debtor:

(a) acknowledges receiving a copy of this Security Agreement; and

31. TIME

Time shall in all respects be of the essence.

INDEPENDENT ADVICE32.

PARENTHETICAL COMMENTS33.

THE COMMITMENT LETTER34.

Signature page below
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The invalidity or unenforceability of the whole or any part of any clause of this Security Agreement shall not 
affect the validity or enforceability of any other clause or the remainder of such clause of this Security Agreement.

Words and expressions used in this Security Agreement that have been defined in the Act shall be 
interpreted in accordance with their respective meanings given in the Act unless otherwise defined in this Security 
Agreement or unless the context otherwise requires.

The headings used in this Security Agreement have been inserted for convenience of reference only and 
shall not define, limit, alter or enlarge the meaning of any provision of this Security Agreement.

The Debtor acknowledges and agrees that the comments in parentheses are intended to provide a brief 
but not thorough indication of the intent of the legal provisions that follow in each subsequent clause, and do not 
form part of this Security Agreement.

General Security Agreement
Rev. November 2017

"the Act" means the Personal Property Security Act of the province in which the business centre of 
BDC is located, as described on page 1 of this Security Agreement, and all regulations under the Act, 
as amended from time to time.

This Security Agreement shall be governed by the laws of the province referred to in subclause 29.1(b). 
For enforcement purposes, the Debtor hereby attorns to the jurisdiction of the courts and laws of any province, 
state, territory or country in which BDC enforces its rights and remedies hereunder.

The Debtor acknowledges having received, or having had the opportunity to receive, independent legal and 
accounting advice respecting this Security Agreement and its effect.

BDC has extended an offer of financing or a commitment letter to the Debtor relating to the loan facilities 
secured by this Security Agreement. The Debtor acknowledges and agrees that in the event of any discrepancy 
between any term of this Security Agreement and any term of the commitment letter, the terms of the commitment 
letter shall apply and take precedence over the terms of this Security Agreement.

(b) if the Act so permits, waives ail rights to receive from BDC a copy of any financing statement or 
financing change statement filed, or any verification statement or other document received at any 
time respecting this Security Agreement.



I have authority to bind co/poraA'o/?.

Page 16

IN WITNESS WHEREOF the Debtor has hereunto set his hand and seal or has affixed its corporate seal duly 
attested by the hand(s) of its proper officer{s) in that behalf, on the day and year first above written.

Genera! Security Agreement
Rev. November 2017

2868335 ONTARIO INC.

Per: 
Name; Rimple Joshi
Title: President



Subclause 1.1 fa) fvii):

AH present and after-acquired personal property

the following serial numbered goods:

Serial No. (re: motor vehicles & trailers)
Type Year Make and Model

Dept, of Transport No. (re: aircraft)

Subclause 6.1 fc):

Date of Birth of Debtor (if an individual):

Month Day Year

Subclause 6.1 fi):

Location(s) of the Collateral:

40 WEST DRIVE, BRAMPTON, ONTARIO

44 WEST DRIVE, BRAMPTON, ONTARIO

29 CYNTHIA CRESCENT, BRAMPTON, ONTARIO

Subclause 6.1 (k):

Schedule A - General Security Agreement

Rev. May 2022

A-1

the following specific items, even though they may be included within the descriptions of Collateral (insert 
description by item or kind):

SCHEDULE“A”



The Debtor’s place(s) of business ("FOB") and chief executive office ("CEO")

Schedule A - General Security Agreement

Rev. May 2022

A-1

Chief Executive Office:

Place of Business:

And:

29 CYNTHIA CRESCENT, BRAMPTON, ONTARIO

29 CYNTHIA CRESCENT, BRAMPTON, ONTARIO

40 WEST DRIIVE, BRAMPTON, ONTARIO

44 WEST DRIVE, BRAMPTON, ONTARIO



This is Exhibit “D” referred to in the Affidavit of Adam Laiken 
sworn before me, this 1st, day of April, 2025.

Commissioner for Taking Affidavits 



RUN NUMBER : 083
RUN DATE : 2025/03/24
ID : 20250324141604.10

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 

ENQUIRY RESPONSE 
CERTIFICATE

REPORT : PSSR060
PAGE : 1

( 3132)

THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE 
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON 2868335 ONTARIO INC.

FILE CURRENCY : 23MAR 2025

ENQUIRY NUMBER 20250324141604.10 CONTAINS 6 PAGE(S), 1 FAMILY(IES).

THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME 
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER 
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.

AIRD S BERLIS LLP
ATTN: ROXANA MANEA
HOLD FOR PICKUP
TORONTO ON M5J2T9

CONTINUED...

'certified by/certifiees par'

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SORETfeS MOBILIfeRES

(crfjB 05/2022)

Ontario @



PROVINCE OF ONTARIO
RUN NUMBER : 083 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2025/03/24 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20250324141604.10 ENQUIRY RESPONSE

CERTIFICATE
TYPE op SEARCH : BUSINESS DEBTOR
SEARCH CONDUC’.THD ON 4 2868335 ONTARIO INC.
FILE CURRENCY : 23MAR 2025

REPORT : PSSR060
PAGE : 2

( 3133)

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FTr.E NUMBER
00 790055154

CAUTTON
FILING

PAGE
' ' .'NO, OF

TOTAL
PAGES

" MOTOR .VEHICLE 
SCHEDULE

REGISTRATION, ;, REGISTERED
.■NUMBER i',., UNDER

REGISTRATION
PEEIOP

01 ..... Ml” .. '5......... ...... . B'M..WM.......p...ppsa. 25

DATE OF BIRTH FIRST'GIVEN NAME' INITIAL SURNAME I,'",'
02 DEBTOR
03 NAME , BUSINESS NAME ' 2868335 ONTARIO INC.

Ontario corporation no.,
04 ADDRESS 29 CYNTHIA CRESCENT BRAMPTON ON L6P 0S9

DATE OF BIRTH FIRST GIVEN NAME INITIAL i SURNAME '
05 DEBTOR i
06 NAME BUSINESS NAME 1421827 ONTARIO LTD.

ONTARIO CORPORATION NO-
07 ADDRESS 10 JULIAN DRIVE BRAMPTON ON L(5P 0L2

08 SECURED PARTY',,/, BUSINESS DEVELOPMENT BANK OF CANADA

09 201 CITY CENTRE DRIVE, SUITE 301 MISSISSAUGA ON L5B 2T4

COLLATERAL CLASSIFICATION
' CONSUMER ' , i MOTOR, VEHICLE

GOODS, Hl VENTER Y EQUIPMENT ACCOUNTS OTHER , i;,' 1NCI.UIJEU
10 X X X X X

AMOUNT; ,, DATE. OF ., , , NO FIXED
MATURITY OR MATURITY DATE

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

YEAR MAKE
11 MOTOR
12 , VEHICLE

MODEL V*T»N.

16

17

.GENERAL
COLLATERAL

.REGISTERING,,
AGENT

• i'!! Lvi -, : , AuiiiY'iss .

MACDONALD SAGER LLP

i 800-150 YORK STREET TORONTO ON M5H 3S5

CONTINUED... 3

'CERTIFIED BY/CERTIFIEES PAI?

V.

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SClRETfeS MOBILI&RES

5/2022)

Ontario®



PROVINCE OF ONTARIO
RUN NUMBER : 083 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2025/03/24 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20250324141604.10 ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : 2868335 ONTARIO INC.
FILE CURRENCY : 23MAR 2025

FORM 1C FINAilQW STATEMENT / CLAIM FOR LIEN

FILE NUMBER
00 ' 790055154

REPORT : PSSR060
PAGE : 3

( 3134)

CAUTION , PAGE TOTAL ' MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF, PAGES . SCHEDULE' NUMBER UNDER PERIOD

01 .......... ■>02........3. ............................ 2'ff2'3!0il'ff""l 2'45.. 159 ff"73'44....

02
03

04

DEBTOR 
NAME

DATE OF BIRTH

BUSINESS NAME

ADDRESS

FIRST GIVEN NAME

1695601 ALBERTA LTD.

202 MARTINVALLEY MEWS

TMTTXAL

NE,

SURNAME

CALGARY,
ONTARIO CORPORATION NO.

....'XB. .... .... 4W3

05
06

07

DEBTOR 
NAME

DATE OF BXRTH

BUSINESS NAME

' ADDRESS

FIRST' GIVEN NAME'

1695601 ALBERTA LTD.

7 LEONE LANE

INITIAL : SURNAME

BRAMPTON
ONTARIO CORPORATION NO­

ON 11 L6P 0K7

08 SECURED PARTY /
't W'CIAIMW1""!

09 "’ADDRESS

11 MOTOR
12 VEHICLE

COLLATERAL CLASSIFICATION

10

CONSUMER.............
GOODS INVENTORY EQUI PMENT’

MOTOR VEHICLE
ACCOUNTS OTHER . INCT'UDED

lO^A^gNTiil^-L;^ ,DAyE OF;
MATURITY '■ liiiH

NO FIXED .
MATURITY DATEi

YEAR make MODEL

13 GENERAL
14 COLLATERAL
15 jME&dRTPTloNji;

16 REGISTERING
AGENT

17 ADDRESS

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 4

'CERTIFIED BY/CERTIFIEES par1

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES StlRETtS MOBILIgRES

(crjlfv 05/2022)

Ontario ®



00

01

02
03

04

05
06

07

08

09

10

11
12

13
14
15

16

17

RUN NUMBER : 083
RUN DATE : 2025/03/24
ID : 20250324141604.10

4
3135)

TYPE OF SEARCH : BUSINESS DEBTOR 
SlBARdti CODiiSGCTSID ON i 2868335 ONTARIO INC.

■'.'j;' 23MAR 2025

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 

ENQUIRY RESPONSE
CERTIFICATE

REPORT : PSSR060 
PAGE

F(>RM 1C FINANCING STATEMENT / CLAIM FOR LIEN

FILE NUMBER 
... .............

CAUTION PAGE TOTAL ■' ’!/ ' MOTOR VEHICLE " REGISTRATION REGISTERED REGISTRATION
FIT,TOG NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

.................. ci'ff3............ 3...................................... ......... ...M'H'M'tt..HI'S..WM..Wil...................... ........................
DATE OF BIRTH 'FIRST GIVEN NAME INITIAL' SURNAME

DEBTOR 
NAME BUSINESS NAME 2868335 ONTARIO INC.

!=' '  ONTARIO CORPORATION NO.
ADDRESS 40 WEST DRIVE BRAMPTON 3t6

DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME c ,
■ DEBTOR! " TOTOTOTO'iTO, G '!' ■ ' '!
NAME ’ BUSINESS NAME 2868335 ONTARIO INC.

'  ONTARIO CORPORATION NO.
ADDRESS 44 WEST DRIVE BRAMPTON ’ ON ' L6T 3T6

SECURED PARTY /
Lt BN CI.AIMAW

ADDRESS 

COLLATERAL CLASSIFICATION
CONSUMER , MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR MATURITY DATE!

YEAR MAKE MODEL V.I.N*
MOTOR , ■" !

SsiaVEIEECBE!!!!

.■;■■■,■.GENERAL.■■■■■.
, COLLATERALrV ’

■GGEESERlBTIONs!!!;!!!!

. REGISTERING. ;... r
ARENT

ADDRESS

*** FOR FURTHER INFORMATIONt CONTACT THE SECURED PARTY. ***

CONTINUED... 5

'certified by/certifiees par'

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SdREltS MOBILISES

(crjlfv 05/2022)

Ontario®



PROVINCE OF ONTARIO
RUN NUMBER : 083 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY
RUN DATE : 2025/03/24 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20250324141604.10 ENQUIRY RESPONSE

CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : 2868335 ONTARIO INC.
FILE CURRENCY ; 23MAR 2025

REPORT : PSSR060
PAGE : 5

( 3136)

FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT 

CAUTION PAGE .Vi,' TOTAL) MOTOR VEHICLE1./ REGISTRATION •i' ' ' i . REGISTERED
FILING NO. OF PAGES SCHEDULE NUMBER UNDER

01 ............. 01.........001.................... 20230118 14'52 1'59'0 73'84...............
21 .RECORD FILENUMBER 790055154

REFERENCED RENEWAL CORRECT ,
PAGE AMENDED' NQ SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD

22 '5s5Bh''h'"RENEWAE........... ...
FIRST GIVEN,,,NAME, INITIAL SURNAME

23 REFERENCE ' , '
24 DEBTOR/ BUSINESS NAME 2868335 ONTARIO INC.

■HERMSEEROR® ................

25 ' OTHER ! CHANGE .,
26 ’ REASON/ ' i
27 DESCRI.ET.I0kr  

 28 
02/ .DATE..OF... BIRTH... FIRST GIVEN NAME; INITIAL SURNAME
05 DEBTOR/ • ' '
03/ TRANSFEREE, BUSINESS NAME  
06 ONTARIO CORPORATION NQ „
04/07 ADDRESS’;.;

29 5!iAS.SIGNC>R;=; 
Iv&EOFffiD PARTY/LIEN CLAIMANT/ASSIGNEE 

08 ” " ■■ /, ' >1 'I,' ., /.I,
09 ADDRESS

COLLATERAL CLASSIFICATION 
CONSUMER ■ , MOTOR VEHICLE DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR MATURITY DATE

10 
...YEAR MAKE  .MODEL  V..I .N.

11 „ MOTOR ;, ; Lli'i ’ '
12 sisteEHlJta®;;;;
13 GENERAL
14 COIiLATERAL
15 description:^
16 .RE(ltS.TERiaG..AGENT OR MACDONALD SAGER LLP
17 SECURED PARTY/ ADDRESS 800-150 YORK STREET TORONTO ON M5H 3S5

LIEN CLAIMANT

*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. *** 

CONTINUED... 6

'certified by/certifiees par'

\f.
REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES StlRErtS MOBILIPRES

... ______

Ontario @



RUN NUMBER : 083
RUN DATE : 2025/03/24
ID : 20250324141604.10

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 

ENQUIRY RESPONSE 
CERTIFICATE

REPORT : PSSR060
PAGE : 6

( 3137)

TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : 2868335 ONTARIO INC.
FILE CURRENCY : 23MAR 2025

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

FILE NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER

790055154 20230118 1245 1590 7344 20230118 1452 1590 7384

2 REGISTRATION(S) ARE REPORTED IN THIS ENQUIRY RESPONSE.

'certified by/certifiees par'

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURET^S MOBILI^RES j 

_ 05/2022)

Ontario @



This is Exhibit “E” referred to in the Affidavit of Adam Laiken 
sworn before me, this 1st, day of April, 2025.

Commissioner for Taking Affidavits 



Properties 

PIN 14161 - 0241 LT Interest/Estate Fee Simple 
Description PT BLK C PL 640 CHINGUACOUSY PTS 1 & 2, 43R1283; S/T VS296073 ; BRAMPTON 
Address 40 WEST DR

BRAMPTON 

PIN 14161 - 0242 LT Interest/Estate Fee Simple 
Description PT BLK C PL 640 CHINGUACOUSY PT 1, 43R1551; T/W VS296073 ; BRAMPTON 
Address 44 WEST DRIVE

BRAMPTON

 
Chargor(s)

 

The chargor(s) hereby charges the land to the chargee(s). The chargor(s) acknowledges the receipt of the charge and the standard

charge terms, if any.
 
 

Name 2868335 ONTARIO INC.

Address for Service 29 Cynthia Crescent  

Brampton, ON  

L6P 0S9
A person or persons with authority to bind the corporation has/have consented to the registration of this document. 
This document is not authorized  under Power of Attorney by this party.

 
Chargee(s) Capacity Share

Name BUSINESS DEVELOPMENT BANK OF CANADA 
Address for Service 201 City Centre Drive, Suite 301 

Mississauga, ON 
L5B 2T4

 
Statements

 
Schedule:  See Schedules

 
Provisions

 
Principal $14,500,000.00 Currency CDN 
Calculation Period 
Balance Due Date ON DEMAND 
Interest Rate See Schedule "A" 
Payments 
Interest Adjustment Date 
Payment Date ON DEMAND 
First Payment Date 
Last Payment Date 
Standard Charge Terms 20011 
Insurance Amount See standard charge terms 
Guarantor

 
Signed By

Shellisa Bhagwandin 800-150 York St.
Toronto
M5H 3S5

acting for
Chargor(s)

Signed 2023 01 20

Tel 416-364-1553

Fax 416-364-1453 
I have the authority to sign and register the document on behalf of the Chargor(s). 

 
Submitted By

Macdonald Sager LLP 800-150 York St.
Toronto
M5H 3S5

2023 01 20

Tel 416-364-1553

Fax 416-364-1453

LRO #  43    Charge/Mortgage Registered as PR4163486  on  2023 01 20      at 16:32

The applicant(s) hereby applies to the Land Registrar. yyyy mm dd Page 1 of 3



Fees/Taxes/Payment
 

Statutory Registration Fee $69.00

Total Paid $69.00

 
File Number

 

Chargee Client File Number : 230062

 

LRO #  43 Charge/Mortgage Registered as PR4163486 on  2023 01 20      at 16:32

The applicant(s) hereby applies to the Land Registrar. yyyy mm dd Page 2  of 3



Schedule - Mortgage (Ontario) – Readvanceable (E-REG) 
Rev. September, 2001 

SCHEDULE A 

 
LAND REGISTRATION REFORM ACT 

 
 
 

Payment Provisions 
 
 
You charge the property covered by the Charge as security for payment to the Chargee, 
Business Development Bank of Canada, of all Secured Obligations, as defined in the 
Standard Charge Terms described in the electronic form of charge to which this 
document forms a schedule, including the following: 
 

(i) all present and future debts, liabilities and obligations now or 
hereafter owing by the Chargor to the Chargee including any and 
all principal advances and re-advances made by the Chargee to 
the Chargor after the repayment of any or all principal amounts, 
provided that the total principal amount secured shall not at any 
time exceed the principal amount referred to in the electronic form 
of charge to which this document forms a schedule; and, 
 

(ii) interest on the amounts payable under paragraph (i) above at the 
rate equal to the floating base rate of Business Development Bank 
of Canada for commercial and industrial loans denominated in 
Canadian dollars announced from time to time, plus 10.00% per 
year, calculated monthly and payable monthly, both after as well 
as before maturity, default and/or judgment.  If the Chargor and 
the Chargee have agreed in writing in any agreement referred to 
in the "Secured Obligations" described in paragraph (i) above, or 
in any other agreement, that a different interest rate will apply to 
all or part of the debts and liabilities described in paragraph (i) 
above, then that different rate will apply. 



 



PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
LAND

REGISTRY
OFFICE #43 14161-0241 (LT)

PREPARED FOR rmanea01
ON 2025/02/11 AT 16:40:44

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PROPERTY DESCRIPTION: PT BLK C PL 640 CHINGUACOUSY PTS 1 & 2, 43R1283; S/T VS296073 ; BRAMPTON

PROPERTY REMARKS:

ESTATE/QUALIFIER: RECENTLY: PIN CREATION DATE:
FEE SIMPLE 
LT CONVERSION QUALIFIED

RE-ENTRY FROM 14161-0328 1999/01/25

OWNERS' NAMES CAPACITY SHARE
2868335 ONTARIO INC.

 
REG. NUM.

 
DATE

 
INSTRUMENT TYPE

 
AMOUNT

 
PARTIES FROM

 
PARTIES TO

CERT/ 
CHKD

**EFFECTIVE 2000/07/29 THE NOTATION OF THE "BLOCK IMPLEMENTATION DATE" OF 1997/06/24 ON THIS PIN**

**WAS REPLACED WITH THE "PIN CREATION DATE" OF 1999/01/25**

** PRINTOUT INCLUDES ALL DOCUMENT TYPES AND DELETED INSTRUMENTS SINCE 1999/01/25 **

**SUBJECT, ON FIRST REGISTRATION UNDER THE LAND TITLES ACT, TO: 

**         SUBSECTION 44(1) OF THE LAND TITLES ACT, EXCEPT PARAGRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES  *

**         AND ESCHEATS OR FORFEITURE TO THE CROWN. 

**         THE RIGHTS OF ANY PERSON WHO WOULD, BUT FOR THE LAND TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF 

**         IT THROUGH LENGTH OF ADVERSE POSSESSION, PRESCRIPTION, MISDESCRIPTION OR BOUNDARIES SETTLED BY 

**         CONVENTION. 

**         ANY LEASE TO WHICH THE SUBSECTION 70(2) OF THE REGISTRY ACT APPLIES. 

**DATE OF CONVERSION TO LAND TITLES: 1999/01/26 **

VS145461 1970/07/16 BYLAW C

43R1283 1973/09/24 PLAN REFERENCE C

VS296072Z 1973/12/31 REST COV APL ANNEX *** COMPLETELY DELETED ***  

REMARKS: DELETED BY TANNAZ HEMMATI MCBAIN ON NOVEMBER 18, 2022

VS314499 1974/05/17 AGREEMENT C

REMARKS: SKETCH ATTACHED

RO693695 1984/09/17 TRANSFER *** DELETED AGAINST THIS PROPERTY ***  
FRANK J. COX SALES LIMITED

RO821431 1987/10/19 CHARGE *** COMPLETELY DELETED ***  
CIBC MORTGAGE CORP.

PAGE 1 OF 3

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.



 
REG. NUM.

 
DATE

 
INSTRUMENT TYPE

 
AMOUNT

 
PARTIES FROM

 
PARTIES TO

CERT/ 
CHKD

RO821432 1987/10/19 ASSIGNMENT GENERAL *** COMPLETELY DELETED ***  

REMARKS: RENTS,RO821431

RO840913 1988/04/07 CHARGE *** COMPLETELY DELETED ***  
CANADIAN IMPERIAL BANK OF COMMERCE

RO959719 1991/01/03 CHARGE *** COMPLETELY DELETED ***  
CANADIAN IMPERIAL BANK OF COMMERCE

RO1032021 1993/03/01 CHARGE *** COMPLETELY DELETED ***  
CIBC MORTGAGE CORP.

RO1032022 1993/03/01 TRANSFER OF CHARGE *** COMPLETELY DELETED ***  
CIBC MORTGAGE CORP.

REMARKS: RO1032021

LT2057426 2000/03/27 NOTICE HER MAJESTY THE QUEEN IN RIGHT OF THE DEPARTMENT OF 
TRANSPORT CANADA

 C

REMARKS: PEARSON AIRPORT ZONING REGULATION

PR861151 2005/06/01 CHARGE *** COMPLETELY DELETED *** 
FRANK J. COX SALES LIMITED

 
CANADIAN IMPERIAL BANK OF COMMERCE

PR861540 2005/06/02 BYLAW THE CORPORATION OF THE CITY OF BRAMPTON C

REMARKS: BY-LAW NO. 143-2005 TO REPEAL BY-LAWS EXEMPTING LANDS FROM PART LOT CONTROL, SEE SCHEDULE ATTACHED.

PR875655 2005/06/27 DISCH OF CHARGE *** COMPLETELY DELETED *** 
CIBC MORTGAGE CORP.

 

REMARKS: RE: RO821431

PR875656 2005/06/27 DISCH OF CHARGE *** COMPLETELY DELETED *** 
CANADIAN IMPERIAL BANK OF COMMERCE

 

REMARKS: RE: RO840913

PR875657 2005/06/27 DISCH OF CHARGE *** COMPLETELY DELETED *** 
CANADIAN IMPERIAL BANK OF COMMERCE

 

REMARKS: RE: RO959719

PR2522923 2014/04/16 DISCH OF CHARGE *** COMPLETELY DELETED *** 
CANADIAN IMPERIAL BANK OF COMMERCE

 

REMARKS: RO1032021.

PR3947136 2021/11/17 TRANSFER *** COMPLETELY DELETED *** 
FRANK J. COX SALES LIMITED

 
RJM56 HOLDINGS INC.

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
PAGE 2 OF 3LAND

REGISTRY
OFFICE #43 14161-0241 (LT)

PREPARED FOR rmanea01
ON 2025/02/11 AT 16:40:44

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.



 
REG. NUM.

 
DATE

 
INSTRUMENT TYPE

 
AMOUNT

 
PARTIES FROM

 
PARTIES TO

CERT/ 
CHKD

PR3948089 2021/11/19 DISCH OF CHARGE *** COMPLETELY DELETED *** 
CANADIAN IMPERIAL BANK OF COMMERCE

 

REMARKS: PR861151.

PR4163485 2023/01/20 TRANSFER $16,700,000 RJM56 HOLDINGS INC. 2868335 ONTARIO INC. C

REMARKS: PLANNING ACT STATEMENTS.

PR4163486 2023/01/20 CHARGE $14,500,000 2868335 ONTARIO INC. BUSINESS DEVELOPMENT BANK OF CANADA C

PR4163496 2023/01/20 NO ASSGN RENT GEN 2868335 ONTARIO INC. BUSINESS DEVELOPMENT BANK OF CANADA C

REMARKS: PR4163486

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
PAGE 3 OF 3LAND

REGISTRY
OFFICE #43 14161-0241 (LT)

PREPARED FOR rmanea01
ON 2025/02/11 AT 16:40:44

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.



 



PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
LAND

REGISTRY
OFFICE #43 14161-0242 (LT)

PREPARED FOR rmanea01
ON 2025/02/11 AT 16:47:14

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PROPERTY DESCRIPTION: PT BLK C PL 640 CHINGUACOUSY PT 1, 43R1551; T/W VS296073 ; BRAMPTON

PROPERTY REMARKS:

ESTATE/QUALIFIER: RECENTLY: PIN CREATION DATE:
FEE SIMPLE 
LT CONVERSION QUALIFIED

RE-ENTRY FROM 14161-0329 1999/01/25

OWNERS' NAMES CAPACITY SHARE
2868335 ONTARIO INC.

 
REG. NUM.

 
DATE

 
INSTRUMENT TYPE

 
AMOUNT

 
PARTIES FROM

 
PARTIES TO

CERT/ 
CHKD

**EFFECTIVE 2000/07/29 THE NOTATION OF THE "BLOCK IMPLEMENTATION DATE" OF 1997/06/24 ON THIS PIN**

**WAS REPLACED WITH THE "PIN CREATION DATE" OF 1999/01/25**

** PRINTOUT INCLUDES ALL DOCUMENT TYPES AND DELETED INSTRUMENTS SINCE 1999/01/25 **

**SUBJECT, ON FIRST REGISTRATION UNDER THE LAND TITLES ACT, TO: 

**         SUBSECTION 44(1) OF THE LAND TITLES ACT, EXCEPT PARAGRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES  *

**         AND ESCHEATS OR FORFEITURE TO THE CROWN. 

**         THE RIGHTS OF ANY PERSON WHO WOULD, BUT FOR THE LAND TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF 

**         IT THROUGH LENGTH OF ADVERSE POSSESSION, PRESCRIPTION, MISDESCRIPTION OR BOUNDARIES SETTLED BY 

**         CONVENTION. 

**         ANY LEASE TO WHICH THE SUBSECTION 70(2) OF THE REGISTRY ACT APPLIES. 

**DATE OF CONVERSION TO LAND TITLES: 1999/01/26 **

VS145461 1970/07/16 BYLAW C

43R1551 1973/11/21 PLAN REFERENCE C

VS310439 1974/04/25 TRANSFER *** DELETED AGAINST THIS PROPERTY ***  
ARROW PHOTOGRAPHIC EQUIPMENT LIMITED

VS310439Z 1974/04/25 REST COV APL ANNEX *** COMPLETELY DELETED ***  

REMARKS: COMPLETELY DELETED BY KELLY COCHRANE-NOTT ON 2006 04 06

VS312899 1974/05/07 AGREEMENT C

REMARKS: SKETCH ATTACHED

LT2057426 2000/03/27 NOTICE HER MAJESTY THE QUEEN IN RIGHT OF THE DEPARTMENT OF 
TRANSPORT CANADA

 C

REMARKS: PEARSON AIRPORT ZONING REGULATION

PAGE 1 OF 2

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.



 
REG. NUM.

 
DATE

 
INSTRUMENT TYPE

 
AMOUNT

 
PARTIES FROM

 
PARTIES TO

CERT/ 
CHKD

PR861540 2005/06/02 BYLAW THE CORPORATION OF THE CITY OF BRAMPTON C

REMARKS: BY-LAW NO. 143-2005 TO REPEAL BY-LAWS EXEMPTING LANDS FROM PART LOT CONTROL, SEE SCHEDULE ATTACHED.

PR1046705 2006/04/19 APL CH NAME OWNER *** COMPLETELY DELETED *** 
ARROW PHOTOGRAPHIC EQUIPMENT LIMITED

 
ELMO CANADA CORPORATION

PR1141097 2006/09/22 TRANSFER *** COMPLETELY DELETED *** 
ELMO CANADA CORPORATION

 
R.J. MCCARTHY HOLDINGS INC.

REMARKS: PLANNING ACT STATEMENTS

PR1529033 2008/09/08 NOTICE OF LEASE $2 R.J. MCCARTHY HOLDINGS INC. 2180811 ONTARIO LIMITED C

PR2128957 2011/12/23 APL CH NAME OWNER *** COMPLETELY DELETED *** 
R.J. MCCARTHY HOLDINGS INC.

 
RJM56 HOLDINGS INC.

PR2128970 2011/12/23 CHARGE *** COMPLETELY DELETED *** 
RJM56 HOLDINGS INC.

 
THE TORONTO-DOMINION BANK

PR2129004 2011/12/23 NO ASSGN RENT GEN *** COMPLETELY DELETED *** 
RJM56 HOLDINGS INC.

 
THE TORONTO-DOMINION BANK

REMARKS: PR2128970.

PR3235166 2017/11/14 NOTICE *** COMPLETELY DELETED *** 
RJM56 HOLDINGS INC.

 
THE TORONTO-DOMINION BANK

REMARKS: PR2128970, PR2129004

PR4163485 2023/01/20 TRANSFER $16,700,000 RJM56 HOLDINGS INC. 2868335 ONTARIO INC. C

REMARKS: PLANNING ACT STATEMENTS.

PR4163486 2023/01/20 CHARGE $14,500,000 2868335 ONTARIO INC. BUSINESS DEVELOPMENT BANK OF CANADA C

PR4163496 2023/01/20 NO ASSGN RENT GEN 2868335 ONTARIO INC. BUSINESS DEVELOPMENT BANK OF CANADA C

REMARKS: PR4163486

PR4183763 2023/03/28 DISCH OF CHARGE *** COMPLETELY DELETED *** 
THE TORONTO-DOMINION BANK

 

REMARKS: PR2128970.

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
PAGE 2 OF 2LAND

REGISTRY
OFFICE #43 14161-0242 (LT)

PREPARED FOR rmanea01
ON 2025/02/11 AT 16:47:14

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.



This is Exhibit “F” referred to in the Affidavit of Adam Laiken 
sworn before me, this 1st, day of April, 2025.

Commissioner for Taking Affidavits 



 

Business Development Bank of Canada  
Business Restructuring Unit 
81 Bay St., Suite 3700, Toronto, ON M5J 0E7 
www.bdc.ca 
 

   

 

December 10, 2024 
 
 
CONFIDENTIAL 
 
 
Mr. Harnek Singh Sarai 
2868335 Ontario Inc. 
5805 Whittle Rd 
Unit 101 
Mississauga, ON 
L4Z 2J1 
 
 
Re: BDC Loan to 2868335 Ontario Inc.; Loan No. 246108-01 (the “Loan”). 
 
 
Dear Mr. Sarai, 
 
We write in reference to our Letter of Offer for the above noted Loan to 2868335 Ontario 
Inc. (the “Borrower”) and any subsequent amendments thereto (collectively the “Letter 
of Offer”). 
 
Upon review of the information provided to Business Development Bank of Canada 
(“BDC”) by the Borrower, it has been determined that the following provisions in the 
Letter of Offer are in breach: 

• As of December 6, 2024 arrears on the Loan is in the amount of $400,833.68. 

Inclusive of: Principal arrears of $77,440.11, Interest arrears of $323,288.57, and 

NSF Fees of $105.  

• Reporting Obligations: The Borrower shall provide to BDC the following financial 

statements and other documents  

Company Type Frequency Period Ending 

1695601 Alberta Ltd. Review 

Engagement 

Annual July 31, 2024 

The above annual financial statements and other documents indicated as required 

annually shall be provided to BDC within 90 days of the applicable Period Ending. 

 



 

• Schedule A: Section III – Covenants, Pt. 8:  Promptly pay all government remittances, 

assessments and taxes and provide BDC with proof of payments as BDC may request 

from time to time. 

Property tax arrears as of October 9, 2024:  

o 40 West Drive, Brampton, Ontario in the amount of $131,156.29. 

o 44 West Drive, Brampton, Ontario in the amount of $101,092.81. 

the “Covenant”. 
 
The breach of the Covenant constitutes an Event of Default under the Letter of Offer. The 
above breaches must be cured by no later than December 20, 2024. Failure to cure 
the breaches may result in BDC taking further steps including enforcing on its 
security. 
 
BDC reserves its rights in respect of this breach and any other breach or default under the 
Letter of Offer or any other documents executed and delivered in connection therewith to 
and in favour of BDC.  
 
Total Care Program 
 
We enclose the Total Care Program brochure for your information. 
 
 
Should you have any questions or concerns related to this matter, please do not hesitate 
to contact one of the undersigned. 
 
Yours truly, 
 
 

Cc: Harnek Singh Sarai, Rimple Joshi, Santosh Kumari Sharma, 1421827 ONTARIO 
LTD. and 1695601 Alberta Ltd. 
 

Adam Laiken   Miguel Rodrigues 
 

Adam Laiken  
  

Miguel Rodrigues  
Director, Business Restructuring  
Phone: (416) 954-2617 
Adam.Laiken@bdc.ca 

 Assistant Vice President, Business 
Restructuring 
 



This is Exhibit “G” referred to in the Affidavit of Adam Laiken 
sworn before me, this 1st, day of April, 2025.

Commissioner for Taking Affidavits 



Kyle Plunkett 
Direct: 416.865.3406 

E-mail:kplunkett@airdberlis.com

February 13, 2025 

PRIVATE & CONFIDENTIAL 

DELIVERED BY EMAIL AND REGISTERED MAIL (harneksarai@gmail.com / 

harneksarai73@gmail.com) 

2868335 ONTARIO INC. 

5805 Whittle Rd, Unit 101 

Mississauga, ON  L4Z 2J1 

2868335 ONTARIO INC. 

40 West Dr,  

Brampton, ON  L6T 3T6 

Attention: Harnek Singh Sarai 

Dear Mr. Sarai: 

Re: Business Development Bank of Canada (the “Lender”) loans to 2868335 Ontario Inc. 

(the “Debtor”) as guaranteed by 1421827 Ontario Ltd., 1695601 Alberta Ltd., 

Harnek Singh Sarai, Rimple Joshi and Santosh Kumari Sharma   

We are the lawyers for the Lender in connection with its lending arrangements with the Debtor. 

The Debtor is indebted to the Lender with respect to a loan facility (the “Loan Facility”) made available 

by the Lender to the Debtor pursuant to and under the terms of a letter of offer entered into between the 

Lender, as lender, and the Borrower, as borrower, dated January 6, 2023, as amended by an amending 

agreement dated January 17, 2023 (as amended, replaced, restated or supplemented from time to time, 

collectively, the “Credit Agreement”).  All capitalized terms used but not defined herein shall have the 

meanings given to such terms in the Credit Agreement. 

The Debtor is in default of its obligations under the Credit Agreement. The Lender is aware of certain events 

of default having occurred under the terms of the Credit Agreement, including, without limitation: (a) the 

Debtor is currently six months in arrears of their payment obligations owing under the Credit Agreement, 

and (b) that, as of October 9, 2024, property tax arrears are owing regarding the following properties: (i) 

40 West Drive, Brampton, Ontario in the amount of $131,156.29; and (ii) 44 West Drive, Brampton, 

Ontario in the amount of $101,092.81. 

As of February 11, 2025, $14,766,216.12 is owing to the Lender by the Debtor for principal, interest and 

fees, plus costs and expenses, pursuant to the Credit Agreement.  

On behalf of the Lender, we hereby make formal demand for payment of $14,766,216.12, together with 

accruing interest and any and all costs and expenses (including, without limitation, any additional legal and 

other professional fees) incurred by the Lender (collectively, the “Indebtedness”).  Payment is required to 

be made immediately.  Interest continues to accrue on the Indebtedness at the rates established by the Credit 

Agreement and any other agreement, as applicable. 

mailto:harneksarai@gmail.com
mailto:harneksarai73@gmail.com


 

 

The Indebtedness is secured by, inter alia: (i) a collateral mortgage in the amount of $14,500,000 over the 

real properties municipally known as 40 and 44 West Dr, Brampton ON  L6T 3T6; (ii) a general security 

agreement dated January 17, 2023, granted by the Debtor in favour of the Lender, and (iii) a general 

assignment of rents dated January 17, 2023. 

 

If payment of the Indebtedness is not received immediately, the Lender shall take whatever steps it may 

consider necessary or appropriate to collect and recover the amounts owing to it, including, without 

limitation, the appointment of an interim receiver, receiver and/or receiver and manager of the Debtor, in 

which case the Lender will also be seeking all costs associated with doing so. 

On behalf of the Lender, we hereby enclose a Notice of Intention to Enforce Security delivered pursuant to 

subsection 244(1) of the Bankruptcy and Insolvency Act (Canada) (the “BIA Notice”). 

The Lender hereby reserves its rights to initiate proceedings within the ten (10) day period set out in the 

BIA Notice, if circumstances warrant such proceedings. 

Please govern yourself accordingly. 

Yours truly, 

 

AIRD & BERLIS LLP 

 

 

 

Kyle Plunkett 

 

KP/sfp 

Encl. 

 

cc: Client  

 



 

NOTICE OF INTENTION TO ENFORCE SECURITY  

 (Bankruptcy and Insolvency Act, Subsection 244(1)) 

 

Delivered By Regular & Registered Mail  

 

TO: 2868335 ONTARIO INC. 

5805 Whittle Rd, Unit 101 

Mississauga, ON  L4Z 2J1 

2868335 ONTARIO INC. 

40 West Dr,  

Brampton, ON  L6T 3T6 

   insolvent company / person 

 

TAKE NOTICE that: 

 

1. Business Development Bank of Canada (the “Lender”), a secured creditor, intends to enforce its security on 

the property, assets and undertakings of 2868335 Ontario Inc. (the “Debtor”), including, without limiting the 

generality of the foregoing, all assets, undertaking and personal property of the Debtor.  

2. The security that is to be enforced is in the form of, inter alia: (i) a collateral mortgage in the amount of 

$14,500,000 over the real properties municipally known as 40 and 44 West Dr, Brampton ON  L6T 3T6; (ii) 

a general security agreement dated January 17, 2023, granted by the Debtor in favour of the Lender, and (iii) 

a general assignment of rents dated January 17, 2023 (together, the “Security”). 

3. As at February 11, 2025, the total amount of the indebtedness secured by the Security is the sum of 

$14,766,216.12 in principal and interest, plus accruing interest and recovery costs and fees of the Lender 

(including, without limitation, the Lender’s legal and other professional fees).  

4. The Lender will not have the right to enforce the Security until after the expiry of the ten (10) day period 

after this notice is sent, unless the Debtor consents to an earlier enforcement. 

DATED at Toronto this 12th day of February, 2025. 

 

 

BUSINESS DEVELOPMENT BANK OF CANADA 

by its lawyers, Aird & Berlis LLP 
 

 Per:   

   Kyle Plunkett 

  

Brookfield Place, Suite 1800 

181 Bay Street, Box 754 

Toronto, ON  M5J 2T9 

Tel: 416-863-1500 

Fax: 416-863-1515 

 

Note: This Notice is given for precautionary purposes only and there is no acknowledgement that any person to whom this Notice is 

delivered is insolvent, or that the provisions of the Bankruptcy and Insolvency Act apply to the enforcement of this security. 

 
63435533.2 



 



Kyle Plunkett 
Direct: 416.865.3406 

E-mail:kplunkett@airdberlis.com

February 13, 2025 

PRIVATE & CONFIDENTIAL 

DELIVERED BY EMAIL AND REGISTERED MAIL (shivali98@hotmail.com) 

SANTOSH KUMARI SHARMA 

29 Cynthia Crescent 

Brampton, ON  L6P 0S9 

Attention: Santosh Kumari Sharma 

Dear Ms. Sharma: 

Re: Business Development Bank of Canada (the “Lender”) loans to 2868335 Ontario Inc. 

(the “Debtor”) as guaranteed by 1421827 Ontario Ltd., 1695601 Alberta Ltd., 

Harnek Singh Sarai, Rimple Joshi and Santosh Kumari Sharma (the “Guarantor”) 

We are the lawyers for the Lender in connection with its lending arrangements with the Debtor. 

The Debtor is indebted to the Lender with respect to a loan facility (the “Loan Facility”) made available 

by the Lender to the Debtor pursuant to and under the terms of a letter of offer entered into between the 

Lender, as lender, and the Borrower, as borrower, dated January 6, 2023, as amended by an amending 

agreement dated January 17, 2023 (as amended, replaced, restated or supplemented from time to time, 

collectively, the “Credit Agreement”).  All capitalized terms used but not defined herein shall have the 

meanings given to such terms in the Credit Agreement. 

The Debtor is in default of its obligations under the Credit Agreement. The Lender is aware of certain events 

of default having occurred under the terms of the Credit Agreement, including, without limitation: (a) the 

Debtor is currently six months in arrears of their payment obligations owing under the Credit Agreement, 

and (b) that, as of October 9, 2024, property tax arrears are owing regarding the following properties: (i) 40 

West Drive, Brampton, Ontario in the amount of $131,156.29; and (ii) 44 West Drive, Brampton, Ontario 

in the amount of $101,092.81. 

As of February 11, 2025, $14,766,216.12 is owing to the Lender by the Debtor for principal, interest and 

fees, plus costs and expenses, pursuant to the Credit Agreement (the “Debtor Indebtedness”).  

You became a guarantor of the obligations of the Debtor under a Guarantee dated January 17, 2023 (the 

“Guarantee”) limited to the amount of 25% of the Debtor Indebtedness on the date the Lender demands 

payment under the Guarantee. 

On behalf of the Lender, we hereby make formal demand for payment of $3,691,554.03, together with 

accruing interest and any and all costs and expenses (including, without limitation, any additional legal and 

other professional fees) incurred by the Lender (collectively, the “Indebtedness”).  Payment is required to 

be made immediately.  Interest continues to accrue on the Indebtedness at the rates established by the Credit 

Agreement, the Guarantee and any other agreement, as applicable. 

mailto:shivali98@hotmail.com


If payment of the Indebtedness is not received immediately, the Lender shall take whatever steps it may 

consider necessary or appropriate to collect and recover the amounts owing to it, including, without 

limitation, the commencement of civil legal proceedings against you as a Guarantor, in which case the 

Lender will also be seeking all costs incurred in doing so. 

Please govern yourself accordingly. 

Yours truly, 

 

AIRD & BERLIS LLP 

 

 

 

 

Kyle Plunkett 

 

KP/sfp 

Encl. 

 

cc: Client 
63438384.2 



 



Kyle Plunkett 
Direct: 416.865.3406 

E-mail:kplunkett@airdberlis.com

February 13, 2025 

PRIVATE & CONFIDENTIAL 

DELIVERED BY EMAIL AND REGISTERED MAIL (harneksarai@gmail.com / 

harneksarai73@gmail.com) 

HARNEK SINGH SARAI 

10 Julian Drive, 

Brampton, ON L5P 0L2 

Attention: Harnek Singh Sarai 

Dear Mr. Sarai: 

Re: Business Development Bank of Canada (the “Lender”) loans to 2868335 Ontario Inc. 

(the “Debtor”) as guaranteed by 1421827 Ontario Ltd., 1695601 Alberta Ltd., 

Harnek Singh Sarai (the “Guarantor”), Rimple Joshi and Santosh Kumari Sharma 

We are the lawyers for the Lender in connection with its lending arrangements with the Debtor. 

The Debtor is indebted to the Lender with respect to a loan facility (the “Loan Facility”) made available 

by the Lender to the Debtor pursuant to and under the terms of a letter of offer entered into between the 

Lender, as lender, and the Borrower, as borrower, dated January 6, 2023, as amended by an amending 

agreement dated January 17, 2023 (as amended, replaced, restated or supplemented from time to time, 

collectively, the “Credit Agreement”).  All capitalized terms used but not defined herein shall have the 

meanings given to such terms in the Credit Agreement. 

The Debtor is in default of its obligations under the Credit Agreement. The Lender is aware of certain events 

of default having occurred under the terms of the Credit Agreement, including, without limitation: (a) the 

Debtor is currently six months in arrears of their payment obligations owing under the Credit Agreement, 

and (b) that, as of October 9, 2024, property tax arrears are owing regarding the following properties: (i) 40 

West Drive, Brampton, Ontario in the amount of $131,156.29; and (ii) 44 West Drive, Brampton, Ontario 

in the amount of $101,092.81. 

As of February 11, 2025, $14,766,216.12 is owing to the Lender by the Debtor for principal, interest and 

fees, plus costs and expenses, pursuant to the Credit Agreement (the “Debtor Indebtedness”).  

You became a guarantor of the obligations of the Debtor under a Guarantee dated January 17, 2023 (the 

“Guarantee”) limited to the amount of 25% of the Debtor Indebtedness on the date the Lender demands 

payment under the Guarantee. 

On behalf of the Lender, we hereby make formal demand for payment of $3,691,554.03, together with 

accruing interest and any and all costs and expenses (including, without limitation, any additional legal and 

other professional fees) incurred by the Lender (collectively, the “Indebtedness”).  Payment is required to 

be made immediately.  Interest continues to accrue on the Indebtedness at the rates established by the Credit 

Agreement, the Guarantee and any other agreement, as applicable. 
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If payment of the Indebtedness is not received immediately, the Lender shall take whatever steps it may 

consider necessary or appropriate to collect and recover the amounts owing to it, including, without 

limitation, the commencement of civil legal proceedings against you as a Guarantor, in which case the 

Lender will also be seeking all costs incurred in doing so. 

Please govern yourself accordingly. 

Yours truly, 

 

AIRD & BERLIS LLP 

 

 

 

 

Kyle Plunkett 

 

KP/sfp 

Encl. 

 

cc: Client 
63438115.2 



 



Kyle Plunkett 
Direct: 416.865.3406 

E-mail:kplunkett@airdberlis.com

February 13, 2025 

PRIVATE & CONFIDENTIAL 

DELIVERED BY EMAIL AND REGISTERED MAIL (contact@highwayxt.com) 

RIMPLE JOSHI 

29 Cynthia Crescent 

Brampton, ON  L6P 0S9 

Attention: Rimple Joshi 

Dear Ms. Joshi: 

Re: Business Development Bank of Canada (the “Lender”) loans to 2868335 Ontario Inc. 

(the “Debtor”) as guaranteed by 1421827 Ontario Ltd., 1695601 Alberta Ltd., 

Harnek Singh Sarai, Rimple Joshi (the “Guarantor”) and Santosh Kumari Sharma 

We are the lawyers for the Lender in connection with its lending arrangements with the Debtor. 

The Debtor is indebted to the Lender with respect to a loan facility (the “Loan Facility”) made available 

by the Lender to the Debtor pursuant to and under the terms of a letter of offer entered into between the 

Lender, as lender, and the Borrower, as borrower, dated January 6, 2023, as amended by an amending 

agreement dated January 17, 2023 (as amended, replaced, restated or supplemented from time to time, 

collectively, the “Credit Agreement”).  All capitalized terms used but not defined herein shall have the 

meanings given to such terms in the Credit Agreement. 

The Debtor is in default of its obligations under the Credit Agreement. The Lender is aware of certain events 

of default having occurred under the terms of the Credit Agreement, including, without limitation: (a) the 

Debtor is currently six months in arrears of their payment obligations owing under the Credit Agreement, 

and (b) that, as of October 9, 2024, property tax arrears are owing regarding the following properties: (i) 40 

West Drive, Brampton, Ontario in the amount of $131,156.29; and (ii) 44 West Drive, Brampton, Ontario 

in the amount of $101,092.81. 

As of February 11, 2025, $14,766,216.12 is owing to the Lender by the Debtor for principal, interest and 

fees, plus costs and expenses, pursuant to the Credit Agreement (the “Debtor Indebtedness”).  

You became a guarantor of the obligations of the Debtor under a Guarantee dated January 17, 2023 (the 

“Guarantee”) limited to the amount of 25% of the Debtor Indebtedness on the date the Lender demands 

payment under the Guarantee. 

On behalf of the Lender, we hereby make formal demand for payment of $3,691,554.03, together with 

accruing interest and any and all costs and expenses (including, without limitation, any additional legal and 

other professional fees) incurred by the Lender (collectively, the “Indebtedness”).  Payment is required to 

be made immediately.  Interest continues to accrue on the Indebtedness at the rates established by the Credit 

Agreement, the Guarantee and any other agreement, as applicable. 
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If payment of the Indebtedness is not received immediately, the Lender shall take whatever steps it may 

consider necessary or appropriate to collect and recover the amounts owing to it, including, without 

limitation, the commencement of civil legal proceedings against you as a Guarantor, in which case the 

Lender will also be seeking all costs incurred in doing so. 

Please govern yourself accordingly. 

Yours truly, 

 

AIRD & BERLIS LLP 

 

 

 

 

Kyle Plunkett 

 

KP/sfp 

Encl. 

 

cc: Client 
63438156.2 



This is Exhibit “H” referred to in the Affidavit of Adam Laiken 
sworn before me, this 1st, day of April, 2025.

Commissioner for Taking Affidavits 



 

 

Court File No.  

ONTARIO 

SUPERIOR COURT OF JUSTICE 

 

B E T W E E N: 

BUSINESS DEVELOPMENT BANK OF CANADA 

 

Applicant 

 

- and - 

 

 

2868335 ONTARIO INC. 

 

Respondent 

 

 

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 

ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF 

JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

 

CONSENT TO ACT AS  

COURT-APPOINTED RECEIVER 

 

GRANT THORNTON LIMITED. hereby consents to act as the court-appointed receiver, 

without security, over all of the assets, undertakings and property of the Respondent pursuant to the 

terms of an order substantially in the form filed in the above proceeding 

 Dated at Toronto, Ontario this 1st day of April, 2025. 

 

GRANT THORNTON LIMITED 

 

 

Per:  

Name: Dan Wootton 

Title: Partner 

I have authority to bind the Corporation. 
 
63987195.1 



BUSINESS DEVELOPMENT BANK OF CANADA  - and - 2868335 ONTARIO INC. 

Applicant Respondent 

Court File No. 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

Proceedings commenced at Brampton 

AFFIDAVIT OF ADAM LAIKEN 

(sworn April 1, 2025) 

AIRD & BERLIS LLP 

Barristers and Solicitors 

Brookfield Place 

181 Bay Street, Suite 1800 

Toronto, ON  M5J 2T9 

Kyle Plunkett (LSO # 61044N) 

Tel: 416.865.3406 

Email: kplunkett@airdberlis.com 

Shaun Parsons (LSO # 81240A) 

Tel: (416) 637-7982 

Email:  sparsons@airdberlis.com  

Lawyers for Business Development Bank of Canada 
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Court File No. CV-25-00001828-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

 
THE HONOURABLE  

JUSTICE  

) 
) 
) 

 FRIDAY, THE 16TH 

DAY OF MAY, 2025 

 

B E T W E E N : 

BUSINESS DEVELOPMENT BANK OF CANADA 

Applicant 

- and - 

2868335 ONTARIO INC. 
 

Respondent 

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND 
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE 

COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

 

ORDER 
(Appointing Receiver) 

THIS APPLICATION made by the Applicant, Business Development Bank of Canada 

(the “Lender”), for an Order pursuant to section 243(1) of the Bankruptcy and Insolvency Act, 

R.S.C. 1985, c. B-3, as amended (the “BIA”) and section 101 of the Courts of Justice Act, R.S.O. 

1990, c. C.43, as amended (the “CJA”) appointing Grant Thornton Limited (“GTL”) as receiver 

and manager (in such capacities, the “Receiver”) without security, of all of the assets, 

undertakings and properties of 2868335 Ontario Inc. (the “Debtor”) acquired for, or used in 

relation to a business carried on by the Debtor, was heard this day by way of judicial video 

conference in Toronto, Ontario. 
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ON READING the affidavit of Adam Laiken sworn April 1, 2025 and the Exhibits 

thereto, and on hearing the submissions of counsel for the Lender, and the Debtor, no one else 

appearing although duly served as appears from the affidavit of service sworn, and on reading 

the consent of GTL to act as the Receiver, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Application and the 

Application is hereby abridged and validated so that this application is properly returnable today 

and hereby dispenses with further service thereof.   

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of 

the CJA, GTL is hereby appointed Receiver, without security, of all of the assets, undertakings 

and properties of the Debtor acquired for, or used in relation to a business carried on by the 

Debtor, including all proceeds thereof and the real properties municipally known as: (i) 40 West 

Drive, Brampton, Ontario and (ii) 44 West Drive, Brampton, Ontario; each as legally described 

in Schedule “B” hereto (together, the “Real Property”) and all proceeds thereof (collectively, 

the “Property”). 

RECEIVER’S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Property and, without in any way limiting the generality 

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the 

following where the Receiver considers it necessary or desirable:   

(a) to take possession of and exercise control over the Property and any and 

all proceeds, receipts and disbursements arising out of or from the 

Property; 

(b) to receive, preserve, and protect the Property, or any part or parts thereof, 

including, but not limited to, the changing of locks and security codes, the 

relocating of Property to safeguard it, the engaging of independent 
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security personnel, the taking of physical inventories and the placement of 

such insurance coverage as may be necessary or desirable; 

(c) to manage, operate, and carry on the business of the Debtor, including the 

powers to enter into any agreements, incur any obligations in the ordinary 

course of business, cease to carry on all or any part of the business, or 

cease to perform any contracts of the Debtor; 

(d) to engage consultants, appraisers, agents, experts, auditors, accountants, 

managers, counsel and such other persons from time to time and on 

whatever basis, including on a temporary basis, to assist with the exercise 

of the Receiver’s powers and duties, including without limitation those 

conferred by this Order; 

(e) to purchase or lease such machinery, equipment, inventories, supplies, 

premises or other assets to continue the business of the Debtor or any part 

or parts thereof; 

(f) to receive and collect all monies and accounts now owed or hereafter 

owing to the Debtor and to exercise all remedies of the Debtor in 

collecting such monies, including, without limitation, to enforce any 

security held by the Debtor; 

(g) to settle, extend or compromise any indebtedness owing to the Debtor; 

(h) to execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver’s name or in the 

name and on behalf of the Debtor, for any purpose pursuant to this Order; 

(i) to initiate, prosecute and continue the prosecution of any and all 

proceedings and to defend all proceedings now pending or hereafter 

instituted with respect to the Debtor, the Property or the Receiver, and to 

settle or compromise any such proceedings.  The authority hereby 
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conveyed shall extend to such appeals or applications for judicial review 

in respect of any order or judgment pronounced in any such proceeding; 

(j) to market any or all of the Property, including advertising and soliciting 

offers in respect of the Property or any part or parts thereof and 

negotiating such terms and conditions of sale as the Receiver in its 

discretion may deem appropriate; 

(k) to sell, convey, transfer, lease or assign the Property or any part or parts 

thereof out of the ordinary course of business, 

(i) without the approval of this Court in respect of any transaction not 

exceeding $50,000, provided that the aggregate consideration for 

all such transactions does not exceed $150,000; and  

(ii) with the approval of this Court in respect of any transaction in 

which the purchase price or the aggregate purchase price exceeds 

the applicable amount set out in the preceding clause; 

and in each such case notice under subsection 63(4) of the Ontario 

Personal Property Security Act, or section 31 of the Ontario Mortgages 

Act, as the case may be, shall not be required; 

(l) to apply for any vesting order or other orders necessary to convey the 

Property or any part or parts thereof to a purchaser or purchasers thereof, 

free and clear of any liens or encumbrances affecting such Property;   

(m) to report to, meet with and discuss with such affected Persons (as defined 

below) as the Receiver deems appropriate on all matters relating to the 

Property and the receivership, and to share information, subject to such 

terms as to confidentiality as the Receiver deems advisable; 

(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of the Property; 
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(o) to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and 

on behalf of and, if thought desirable by the Receiver, in the name of the 

Debtor; 

(p) to enter into agreements with any trustee in bankruptcy appointed in 

respect of the Debtor, including, without limiting the generality of the 

foregoing, the ability to enter into occupation agreements for any property 

owned or leased by the Debtor;  

(q) to exercise any shareholder, partnership, joint venture or other rights 

which the Debtor may have; and 

(r) to take any steps reasonably incidental to the exercise of these powers or 

the performance of any statutory obligations; 

and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtor, and without interference from any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors, 

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons 

acting on its instructions or behalf, and (iii) all other individuals, firms, corporations, 

governmental bodies or agencies, or other entities having notice of this Order (all of the 

foregoing, collectively, being “Persons” and each being a “Person”) shall forthwith advise the 

Receiver of the existence of any Property in such Person’s possession or control, shall grant 

immediate and continued access to the Property to the Receiver, and shall deliver all such 

Property to the Receiver upon the Receiver’s request.  

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and accounting 

records, and any other papers, records and information of any kind related to the business or 
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affairs of the Debtor, and any computer programs, computer tapes, computer disks, or other data 

storage media containing any such information (the foregoing, collectively, the “Records”) in 

that Person’s possession or control, and shall provide to the Receiver or permit the Receiver to 

make, retain and take away copies thereof and grant to the Receiver unfettered access to and use 

of accounting, computer, software and physical facilities relating thereto, provided however that 

nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, 

or the granting of access to Records, which may not be disclosed or provided to the Receiver due 

to the privilege attaching to solicitor-client communication or due to statutory provisions 

prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver.  Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and 

providing the Receiver with any and all access codes, account names and account numbers that 

may be required to gain access to the information. 

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords 

with notice of the Receiver’s intention to remove any fixtures from any leased premises at least 

seven (7) days prior to the date of the intended removal.  The relevant landlord shall be entitled 

to have a representative present in the leased premises to observe such removal and, if the 

landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of 

the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any 

applicable secured creditors, such landlord and the Receiver, or by further Order of this Court 
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upon application by the Receiver on at least two (2) day’s notice to such landlord and any such 

secured creditors. 

NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or 

tribunal (each, a “Proceeding”), shall be commenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court.    

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the 

Property shall be commenced or continued except with the written consent of the Receiver or 

with leave of this Court and any and all Proceedings currently under way against or in respect of 

the Debtor or the Property are hereby stayed and suspended pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver, 

or affecting the Property, are hereby stayed and suspended except with the written consent of the 

Receiver or leave of this Court, provided however that this stay and suspension does not apply in 

respect of any “eligible financial contract” as defined in the BIA, and further provided that 

nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business 

which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from 

compliance with statutory or regulatory provisions relating to health, safety or the environment, 

(iii) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent 

the registration of a claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, 

licence or permit in favour of or held by the Debtor, without written consent of the Receiver or 

leave of this Court. 
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CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements with the 

Debtor or statutory or regulatory mandates for the supply of goods and/or services, including 

without limitation, all computer software, communication and other data services, centralized 

banking services, payroll services, insurance, transportation services, utility or other services to 

the Debtor are hereby restrained until further Order of this Court from discontinuing, altering, 

interfering with or terminating the supply of such goods or services as may be required by the 

Receiver, and that the Receiver shall be entitled to the continued use of the Debtor’s current 

telephone numbers, facsimile numbers, internet addresses and domain names, provided in each 

case that the normal prices or charges for all such goods or services received after the date of this 

Order are paid by the Receiver in accordance with normal payment practices of the Debtor or 

such other practices as may be agreed upon by the supplier or service provider and the Receiver, 

or as may be ordered by this Court.   

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms 

of payments received or collected by the Receiver from and after the making of this Order from 

any source whatsoever, including without limitation the sale of all or any of the Property and the 

collection of any accounts receivable in whole or in part, whether in existence on the date of this 

Order or hereafter coming into existence, shall be deposited into one or more new accounts to be 

opened by the Receiver (the “Post Receivership Accounts”) and the monies standing to the 

credit of such Post Receivership Accounts from time to time, net of any disbursements provided 

for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or 

any further Order of this Court.  

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtor, if any, shall remain the 

employees of the Debtor until such time as the Receiver, on the Debtor’s behalf, may terminate 

the employment of such employees.  The Receiver shall not be liable for any employee-related 

liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of 

the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in 
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respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner 

Protection Program Act. 

PIPEDA AND ANTI-SPAM LEGISLATION 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 

information of identifiable individuals to prospective purchasers or bidders for the Property and 

to their advisors, but only to the extent desirable or required to negotiate and attempt to complete 

one or more sales of the Property (each, a “Sale”).  Each prospective purchaser or bidder to 

whom such personal information is disclosed shall maintain and protect the privacy of such 

information and limit the use of such information to its evaluation of the Sale, and if it does not 

complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all 

such information.  The purchaser of any Property shall be entitled to continue to use the personal 

information provided to it, and related to the Property purchased, in a manner which is in all 

material respects identical to the prior use of such information by the Debtor, and shall return all 

other personal information to the Receiver, or ensure that all other personal information is 

destroyed.  

16. THIS COURT ORDERS that any and all interested stakeholders in this proceeding and 

their counsel are at liberty to serve or distribute this Order, any other materials and orders as may 

be reasonably required in this proceeding, including any notices, or other correspondence, by 

forwarding true copies thereof by electronic message to such other interested stakeholders in this 

proceeding and their counsel and advisors.  For greater certainty, any such distribution or service 

shall be deemed to be in satisfaction of a legal or juridical obligation, and notice requirements 

within the meaning of clause 3(c) of the Electronic Commerce Protection Regulations, Reg. 

81000-2-175 (SOR/DORS). 

LIMITATION ON ENVIRONMENTAL LIABILITIES 

17. THIS COURT ORDERS that nothing herein contained shall require the Receiver to 

occupy or to take control, care, charge, possession or management (separately and/or 

collectively, “Possession”) of any of the Property that might be environmentally contaminated, 

might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release 
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or deposit of a substance contrary to any federal, provincial or other law respecting the 

protection, conservation, enhancement, remediation or rehabilitation of the environment or 

relating to the disposal of waste or other contamination including, without limitation, the 

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario 

Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations 

thereunder (the “Environmental Legislation”), provided however that nothing herein shall 

exempt the Receiver from any duty to report or make disclosure imposed by applicable 

Environmental Legislation.  The Receiver shall not, as a result of this Order or anything done in 

pursuance of the Receiver’s duties and powers under this Order, be deemed to be in Possession 

of any of the Property within the meaning of any Environmental Legislation, unless it is actually 

in possession.   

LIMITATION ON THE RECEIVER’S LIABILITY 

18. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a 

result of its appointment or the carrying out the provisions of this Order, save and except for any 

gross negligence or wilful misconduct on its part, or in respect of its obligations under sections 

81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.  Nothing in 

this Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA 

or by any other applicable legislation.  

RECEIVER’S ACCOUNTS 

19. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid 

their reasonable fees and disbursements, in each case at their standard rates and charges unless 

otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to 

the Receiver shall be entitled to and are hereby granted a charge (the “Receiver’s Charge”) on 

the Property, as security for such fees and disbursements, both before and after the making of 

this Order in respect of these proceedings, and that the Receiver’s Charge shall form a first 

charge on the Property in priority to all security interests, trusts, liens, charges and 

encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7), 

81.4(4), and 81.6(2) of the BIA.  
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20. THIS COURT ORDERS that the Receiver and its legal counsel shall pass their 

accounts from time to time, and for this purpose the accounts of the Receiver and its legal 

counsel are hereby referred to a judge of the Ontario Superior Court of Justice. 

21. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be 

at liberty from time to time to apply reasonable amounts, out of the monies in its hands, against 

its fees and disbursements, including legal fees and disbursements, incurred at the standard rates 

and charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 

22. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to 

borrow by way of a revolving credit or otherwise, such monies from time to time as it may 

consider necessary or desirable, provided that the outstanding principal amount does not exceed 

$300,000 (or such greater amount as this Court may by further Order authorize) at any time, at 

such rate or rates of interest as it deems advisable for such period or periods of time as it may 

arrange, for the purpose of funding the exercise of the powers and duties conferred upon the 

Receiver by this Order, including interim expenditures.  The whole of the Property shall be and 

is hereby charged by way of a fixed and specific charge (the “Receiver’s Borrowings Charge”) 

as security for the payment of the monies borrowed, together with interest and charges thereon, 

in priority to all security interests, trusts, liens, charges and encumbrances, statutory or 

otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Charge and the 

charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.   

23. THIS COURT ORDERS that neither the Receiver’s Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court. 

24. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue 

certificates substantially in the form annexed as Schedule “A” hereto (the “Receiver’s 

Certificates”) for any amount borrowed by it pursuant to this Order. 
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25. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates 

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed 

to by the holders of any prior issued Receiver’s Certificates.  

SERVICE AND NOTICE 

26. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of 

documents made in accordance with the Protocol (which can be found on the Commercial List 

website at https://www.ontariocourts.ca/scj/practice/regional-practice-directions/eservice-

commercial/#Part_III_The_E-Service_List/) shall be valid and effective service.  Subject to Rule 

17.05 of the Rules of Civil Procedure (the “Rules”) this Order shall constitute an order for 

substituted service pursuant to Rule 16.04 of the Rules.  Subject to Rule 3.01(d) of the Rules and 

paragraph 21 of the Protocol, service of documents in accordance with the Protocol will be 

effective on transmission.  This Court further orders that a Case Website shall be established in 

accordance with the Protocol and shall be accessible by selecting the Debtor’s name from the 

engagement list at the following URL 

https://www.doanegrantthornton.ca/service/advisory/creditor-updates/   

27. THIS COURT ORDERS that if the service or distribution of documents in accordance 

with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any 

other materials and orders in these proceedings, any notices or other correspondence, by 

forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile 

transmission to the Debtor’s creditors or other interested parties at their respective addresses as 

last shown on the records of the Debtor and that any such service or distribution by courier, 

personal delivery or facsimile transmission shall be deemed to be received on the next business 

day following the date of forwarding thereof, or if sent by ordinary mail, on the third business 

day after mailing. 

GENERAL 

28. THIS COURT ORDERS that the Receiver may from time to time apply to this Court 

for advice and directions in the discharge of its powers and duties hereunder. 

https://www.ontariocourts.ca/scj/practice/regional-practice-directions/eservice-commercial/#Part_III_The_E-Service_List/
https://www.ontariocourts.ca/scj/practice/regional-practice-directions/eservice-commercial/#Part_III_The_E-Service_List/
https://www.doanegrantthornton.ca/service/advisory/creditor-updates/
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29. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from 

acting as a trustee in bankruptcy of the Debtor. 

30. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this 

Order.  All courts, tribunals, regulatory and administrative bodies are hereby respectfully 

requested to make such orders and to provide such assistance to the Receiver, as an officer of this 

Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and 

its agents in carrying out the terms of this Order.  

31. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 

for the recognition of this Order and for assistance in carrying out the terms of this Order, and 

that the Receiver is authorized and empowered to act as a representative in respect of the within 

proceedings for the purpose of having these proceedings recognized in a jurisdiction outside 

Canada. 

32. THIS COURT ORDERS that the Applicant shall have its costs of this application, up to 

and including entry and service of this Order, provided for by the terms of the Applicant’s 

security or, if not so provided by the Applicant’s security, then on a substantial indemnity basis 

to be paid by the Receiver from the Debtor’s estates with such priority and at such time as this 

Court may determine. 

33. THIS COURT ORDERS that any interested party may apply to this Court to vary or 

amend this Order on not less than seven (7) days’ notice to the Receiver and to any other party 

likely to be affected by the order sought or upon such other notice, if any, as this Court may 

order. 

34. THIS COURT ORDERS that this Order is effective as of 12:01 a.m. from today’s date 

and is enforceable without the need for entry and filing.  

________________________________________



 

 

 

SCHEDULE “A” 

RECEIVER CERTIFICATE 

CERTIFICATE NO.  ______________ 

AMOUNT $_____________________ 

1. THIS IS TO CERTIFY that Grant Thornton Limited, the receiver (the “Receiver”) of the 

assets, undertakings and properties of 2868335 Ontario Inc. (the “Debtor”) acquired for, or used 

in relation to a business carried on by the Debtor, including all proceeds thereof and the real 

properties municipally known as (i) 40 West Drive, Brampton, Ontario and (ii) 44 West Drive, 

Brampton, Ontario; (collectively, the “Property”) appointed by Order of the Ontario Superior 

Court of Justice (the “Court”) dated the 16th day of May, 2025 (the “Order”) made in an action 

having Court file number CV-25-00001828-0000, has received as such Receiver from the holder 

of this certificate (the “Lender”) the principal sum of $___________, being part of the total 

principal sum of $300,000 which the Receiver is authorized to borrow under and pursuant to the 

Order. 

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded [daily][monthly not in advance on the _______ day 

of each month] after the date hereof at a notional rate per annum equal to the rate of ______ per 

cent above the prime commercial lending rate of Bank of _________ from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 

Order or to any further order of the Court, a charge upon the whole of the Property, in priority to 

the security interests of any other person, but subject to the priority of the charges set out in the 

Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself 

out of such Property in respect of its remuneration and expenses. 

4. All sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at Toronto, Ontario. 

5. Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 
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to any person other than the holder of this certificate without the prior written consent of the 

holder of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with 

the Property as authorized by the Order and as authorized by any further or other order of the 

Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay any 

sum in respect of which it may issue certificates under the terms of the Order. 

DATED the _____ day of ______________, 20__. 

 

 Grant Thornton Limited, solely in its capacity 
as Receiver of the Property, and not in its 
personal capacity  

  Per:  
   Name: 
   Title:  
 

 



 

 

 

SCHEDULE “B” 

LEGAL DESCRIPTION OF REAL PROPERTY 

 

PIN: 14161-0241  (LT) 

DESCRIPTION:  PT BLK C PL 640 CHINGUACOUSY PTS 1 & 2, 43R1283; S/T VS296073 
; BRAMPTON 

MUNICIPAL ADDRESS: 40 West Dr., Brampton Ontario 

 

PIN: 14161-0242 (LT) 

DESCRIPTION:   PT BLK C PL 640 CHINGUACOUSY PT 1, 43R1551; T/W VS296073 ; 
BRAMPTON 

MUNICIPAL ADDRESS: 44 West Dr., Brampton Ontario 
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THE HONOURABLE      

JUSTICE      

)

)

)

Revised: January 21, 2014
s.243(1) BIA (National Receiver) and s. 101 CJA (Ontario) Receiver

Court File No.      

Court File No. CV-25-00001828-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST

WEEKDAYFRIDAY, THE # 16TH

DAY OF MONTHMAY, 20YR2025

PLAINTIFF1B E T W E E N :

BUSINESS DEVELOPMENT BANK OF CANADA

PlaintiffApplicant

- and -

2868335 ONTARIO INC.
DEFENDANT

Respondent

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND 
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE 

COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED

Defendant

ORDER
(appointingAppointing Receiver)

1 The Model Order Subcommittee notes that a receivership proceeding may be commenced by action or by
application.  This model order is drafted on the basis that the receivership proceeding is commenced by way of an
action.
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THIS MOTION made by the Plaintiff2APPLICATION made by the Applicant, Business 

Development Bank of Canada (the “Lender”), for an Order pursuant to section 243(1) of the

Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "“BIA"”) and section 101

of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended (the "“CJA"”) appointing

[RECEIVER'S NAME]Grant Thornton Limited (“GTL”) as receiver [and manager]  (in such

capacities, the "“Receiver"”) without security, of all of the assets, undertakings and properties of

[DEBTOR'S NAME]2868335 Ontario Inc. (the "“Debtor"”) acquired for, or used in relation to a

business carried on by the Debtor, was heard this day at 330 University Avenue,by way of

judicial video conference in Toronto, Ontario.

ON READING the affidavit of [NAME]Adam Laiken sworn [DATE]April 1, 2025 and

the Exhibits thereto, and on hearing the submissions of counsel for [NAMES]the Lender, and the 

Debtor, no one else appearing for [NAME] although duly served as appears from the affidavit of

service of [NAME] sworn [DATE], and on reading the consent of  [RECEIVER'S NAME]GTL

to act as the Receiver,

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of MotionApplication

and the MotionApplication is hereby abridged and validated3 so that this motionapplication is

properly returnable today and hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of

the CJA, [RECEIVER'S NAME]GTL is hereby appointed Receiver, without security, of all of

the assets, undertakings and properties of the Debtor acquired for, or used in relation to a

business carried on by the Debtor, including all proceeds thereof (the "Property").and the real

2 Section 243(1) of the BIA provides that the Court may appoint a receiver "on application by a secured creditor".

3 If service is effected in a manner other than as authorized by the Ontario Rules of Civil Procedure, an order
validating irregular service is required pursuant to Rule 16.08 of the Rules of Civil Procedure and may be granted in
appropriate circumstances.
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properties municipally known as: (i) 40 West Drive, Brampton, Ontario and (ii) 44 West Drive,

Brampton, Ontario; each as legally described in Schedule “B” hereto (together, the “Real

Property”) and all proceeds thereof (collectively, the “Property”).

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not

obligated, to act at once in respect of the Property and, without in any way limiting the generality

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and

all proceeds, receipts and disbursements arising out of or from the

Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof,

including, but not limited to, the changing of locks and security codes, the

relocating of Property to safeguard it, the engaging of independent security

personnel, the taking of physical inventories and the placement of such

insurance coverage as may be necessary or desirable;

(c) to manage, operate, and carry on the business of the Debtor, including the

powers to enter into any agreements, incur any obligations in the ordinary

course of business, cease to carry on all or any part of the business, or

cease to perform any contracts of the Debtor;

(d) to engage consultants, appraisers, agents, experts, auditors, accountants,

managers, counsel and such other persons from time to time and on

whatever basis, including on a temporary basis, to assist with the exercise

of the Receiver'sReceiver’s powers and duties, including without

limitation those conferred by this Order;
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(i) to initiate, prosecute and continue the prosecution of any and all

proceedings and to defend all proceedings now pending or hereafter

instituted with respect to the Debtor, the Property or the Receiver, and to

settle or compromise any such proceedings.4  The authority hereby

conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;

(j) to market any or all of the Property, including advertising and soliciting

offers in respect of the Property or any part or parts thereof and

negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

(e) to purchase or lease such machinery, equipment, inventories, supplies,

premises or other assets to continue the business of the Debtor or any part

or parts thereof;

(f) to receive and collect all monies and accounts now owed or hereafter

owing to the Debtor and to exercise all remedies of the Debtor in

collecting such monies, including, without limitation, to enforce any

security held by the Debtor;

(g) to settle, extend or compromise any indebtedness owing to the Debtor;

(h) to execute, assign, issue and endorse documents of whatever nature in

respect of any of the Property, whether in the Receiver'sReceiver’s name

or in the name and on behalf of the Debtor, for any purpose pursuant to

this Order;

4 This model order does not include specific authority permitting the Receiver to either file an assignment in
bankruptcy on behalf of the Debtor, or to consent to the making of a bankruptcy order against the Debtor.  A
bankruptcy may have the effect of altering the priorities among creditors, and therefore the specific authority of the
Court should be sought if the Receiver wishes to take one of these steps.
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and in each such case notice under subsection 63(4) of the Ontario

Personal Property Security Act, [or section 31 of the Ontario Mortgages

Act, as the case may be,]5 shall not be required, and in each case the

Ontario Bulk Sales Act shall not apply.;

(l) to apply for any vesting order or other orders necessary to convey the

Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

(m) to report to, meet with and discuss with such affected Persons (as defined

below) as the Receiver deems appropriate on all matters relating to the

Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

(n) to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

(k) to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

(i) without the approval of this Court in respect of any transaction not

exceeding $________50,000, provided that the aggregate

consideration for all such transactions does not exceed

$__________150,000; and

(ii) with the approval of this Court in respect of any transaction in

which the purchase price or the aggregate purchase price exceeds

the applicable amount set out in the preceding clause;

5 If the Receiver will be dealing with assets in other provinces, consider adding references to applicable statutes in
other provinces.  If this is done, those statutes must be reviewed to ensure that the Receiver is exempt from or can be 
exempted from such notice periods, and further that the Ontario Court has the jurisdiction to grant such an
exemption.
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(o) to apply for any permits, licences, approvals or permissions as may be

required by any governmental authority and any renewals thereof for and

on behalf of and, if thought desirable by the Receiver, in the name of the

Debtor;

(p) to enter into agreements with any trustee in bankruptcy appointed in

respect of the Debtor, including, without limiting the generality of the

foregoing, the ability to enter into occupation agreements for any property

owned or leased by the Debtor;

(q) to exercise any shareholder, partnership, joint venture or other rights

which the Debtor may have; and

(r) to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.;

and in each case where the Receiver takes any such actions or steps, it shall be exclusively

authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors,

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons

acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,

governmental bodies or agencies, or other entities having notice of this Order (all of the

foregoing, collectively, being "“Persons"” and each being a "“Person"”) shall forthwith advise

the Receiver of the existence of any Property in such Person'sPerson’s possession or control,

shall grant immediate and continued access to the Property to the Receiver, and shall deliver all

such Property to the Receiver upon the Receiver'sReceiver’s request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the

existence of any books, documents, securities, contracts, orders, corporate and accounting

records, and any other papers, records and information of any kind related to the business or
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affairs of the Debtor, and any computer programs, computer tapes, computer disks, or other data

storage media containing any such information (the foregoing, collectively, the "“Records"”) in

that Person'sPerson’s possession or control, and shall provide to the Receiver or permit the

Receiver to make, retain and take away copies thereof and grant to the Receiver unfettered

access to and use of accounting, computer, software and physical facilities relating thereto,

provided however that nothing in this paragraph 55 or in paragraph 66 of this Order shall require

the delivery of Records, or the granting of access to Records, which may not be disclosed or

provided to the Receiver due to the privilege attaching to solicitor-client communication or due

to statutory provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a

computer or other electronic system of information storage, whether by independent service

provider or otherwise, all Persons in possession or control of such Records shall forthwith give

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully

copy all of the information contained therein whether by way of printing the information onto

paper or making copies of computer disks or such other manner of retrieving and copying the

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy

any Records without the prior written consent of the Receiver.  Further, for the purposes of this

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate

access to the information in the Records as the Receiver may in its discretion require including

providing the Receiver with instructions on the use of any computer or other system and

providing the Receiver with any and all access codes, account names and account numbers that

may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords

with notice of the Receiver’s intention to remove any fixtures from any leased premises at least

seven (7) days prior to the date of the intended removal.  The relevant landlord shall be entitled

to have a representative present in the leased premises to observe such removal and, if the

landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of

the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any

applicable secured creditors, such landlord and the Receiver, or by further Order of this Court



- 8 -

DOCSTOR: 1771742\9DOCSTOR: 1771742\9

upon application by the Receiver on at least two (2) daysday’s notice to such landlord and any

such secured creditors.

NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or

tribunal (each, a "“Proceeding"”), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the

Property shall be commenced or continued except with the written consent of the Receiver or

with leave of this Court and any and all Proceedings currently under way against or in respect of

the Debtor or the Property are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver,

or affecting the Property, are hereby stayed and suspended except with the written consent of the

Receiver or leave of this Court, provided however that this stay and suspension does not apply in

respect of any "“eligible financial contract"” as defined in the BIA, and further provided that

nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business

which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from

compliance with statutory or regulatory provisions relating to health, safety or the environment,

(iii) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent

the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,

licence or permit in favour of or held by the Debtor, without written consent of the Receiver or

leave of this Court.
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CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with the

Debtor or statutory or regulatory mandates for the supply of goods and/or services, including

without limitation, all computer software, communication and other data services, centralized

banking services, payroll services, insurance, transportation services, utility or other services to

the Debtor are hereby restrained until further Order of this Court from discontinuing, altering,

interfering with or terminating the supply of such goods or services as may be required by the

Receiver, and that the Receiver shall be entitled to the continued use of the Debtor'sDebtor’s

current telephone numbers, facsimile numbers, internet addresses and domain names, provided

in each case that the normal prices or charges for all such goods or services received after the

date of this Order are paid by the Receiver in accordance with normal payment practices of the

Debtor or such other practices as may be agreed upon by the supplier or service provider and the

Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms

of payments received or collected by the Receiver from and after the making of this Order from

any source whatsoever, including without limitation the sale of all or any of the Property and the

collection of any accounts receivable in whole or in part, whether in existence on the date of this

Order or hereafter coming into existence, shall be deposited into one or more new accounts to be

opened by the Receiver (the "“Post Receivership Accounts"”) and the monies standing to the

credit of such Post Receivership Accounts from time to time, net of any disbursements provided

for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Court.

EMPLOYEES

14. THIS COURT ORDERS that all employees of the Debtor, if any, shall remain the

employees of the Debtor until such time as the Receiver, on the Debtor'sDebtor’s behalf, may

terminate the employment of such employees.  The Receiver shall not be liable for any

employee-related liabilities, including any successor employer liabilities as provided for in

section 14.06(1.2) of the BIA, other than such amounts as the Receiver may specifically agree in
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writing to pay, or in respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or

under the Wage Earner Protection Program Act.

PIPEDA AND ANTI-SPAM LEGISLATION

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal

Information Protection and Electronic Documents Act, the Receiver shall disclose personal

information of identifiable individuals to prospective purchasers or bidders for the Property and

to their advisors, but only to the extent desirable or required to negotiate and attempt to complete

one or more sales of the Property (each, a "“Sale"”).  Each prospective purchaser or bidder to

whom such personal information is disclosed shall maintain and protect the privacy of such

information and limit the use of such information to its evaluation of the Sale, and if it does not

complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all

such information.  The purchaser of any Property shall be entitled to continue to use the personal

information provided to it, and related to the Property purchased, in a manner which is in all

material respects identical to the prior use of such information by the Debtor, and shall return all

other personal information to the Receiver, or ensure that all other personal information is

destroyed.

16. THIS COURT ORDERS that any and all interested stakeholders in this proceeding and

their counsel are at liberty to serve or distribute this Order, any other materials and orders as may 

be reasonably required in this proceeding, including any notices, or other correspondence, by

forwarding true copies thereof by electronic message to such other interested stakeholders in this 

proceeding and their counsel and advisors.  For greater certainty, any such distribution or service

shall be deemed to be in satisfaction of a legal or juridical obligation, and notice requirements

within the meaning of clause 3(c) of the Electronic Commerce Protection Regulations, Reg.

81000-2-175 (SOR/DORS).

LIMITATION ON ENVIRONMENTAL LIABILITIES

17. 16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to

occupy or to take control, care, charge, possession or management (separately and/or

collectively, "“Possession"”) of any of the Property that might be environmentally contaminated,
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might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release

or deposit of a substance contrary to any federal, provincial or other law respecting the

protection, conservation, enhancement, remediation or rehabilitation of the environment or

relating to the disposal of waste or other contamination including, without limitation, the

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario

Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations

thereunder (the "“Environmental Legislation"”), provided however that nothing herein shall

exempt the Receiver from any duty to report or make disclosure imposed by applicable

Environmental Legislation.  The Receiver shall not, as a result of this Order or anything done in

pursuance of the Receiver'sReceiver’s duties and powers under this Order, be deemed to be in

Possession of any of the Property within the meaning of any Environmental Legislation, unless it

is actually in possession.

LIMITATION ON THE RECEIVER’S LIABILITY

18. 17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a

result of its appointment or the carrying out the provisions of this Order, save and except for any

gross negligence or wilful misconduct on its part, or in respect of its obligations under sections

81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.  Nothing in

this Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA

or by any other applicable legislation.

RECEIVER'SRECEIVER’S ACCOUNTS

19. 18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid

their reasonable fees and disbursements, in each case at their standard rates and charges unless

otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to

the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's“Receiver’s

Charge"”) on the Property, as security for such fees and disbursements, both before and after the

making of this Order in respect of these proceedings, and that the Receiver'sReceiver’s Charge

shall form a first charge on the Property in priority to all security interests, trusts, liens, charges
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and encumbrances, statutory or otherwise, in favour of any Person, but subject to sections

14.06(7), 81.4(4), and 81.6(2) of the BIA.6

20. 19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass itstheir

accounts from time to time, and for this purpose the accounts of the Receiver and its legal

counsel are hereby referred to a judge of the Commercial List of the Ontario Superior Court of

Justice.

21. 20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall

be at liberty from time to time to apply reasonable amounts, out of the monies in its hands,

against its fees and disbursements, including legal fees and disbursements, incurred at the

standard rates and charges of the Receiver or its counsel, and such amounts shall constitute

advances against its remuneration and disbursements when and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

22. 21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered

to borrow by way of a revolving credit or otherwise, such monies from time to time as it may

consider necessary or desirable, provided that the outstanding principal amount does not exceed

$_________300,000 (or such greater amount as this Court may by further Order authorize) at any

time, at such rate or rates of interest as it deems advisable for such period or periods of time as it

may arrange, for the purpose of funding the exercise of the powers and duties conferred upon the

Receiver by this Order, including interim expenditures.  The whole of the Property shall be and

is hereby charged by way of a fixed and specific charge (the "Receiver's“Receiver’s Borrowings

Charge"”) as security for the payment of the monies borrowed, together with interest and

charges thereon, in priority to all security interests, trusts, liens, charges and encumbrances,

statutory or otherwise, in favour of any Person, but subordinate in priority to the Receiver’s

Charge and the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

6 Note that subsection 243(6) of the BIA provides that the Court may not make such an order "unless it is satisfied
that the secured creditors who would be materially affected by the order were given reasonable notice and an
opportunity to make representations".
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23. 22. THIS COURT ORDERS that neither the Receiver'sReceiver’s Borrowings Charge

nor any other security granted by the Receiver in connection with its borrowings under this Order

shall be enforced without leave of this Court.

24. 23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue

certificates substantially in the form annexed as Schedule "“A"” hereto (the "“Receiver’s

Certificates"”) for any amount borrowed by it pursuant to this Order.

25. 24. THIS COURT ORDERS that the monies from time to time borrowed by the

Receiver pursuant to this Order or any further order of this Court and any and all Receiver’s

Certificates evidencing the same or any part thereof shall rank on a pari passu basis, unless

otherwise agreed to by the holders of any prior issued Receiver'sReceiver’s Certificates.

SERVICE AND NOTICE

26. 25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of

documents made in accordance with the Protocol (which can be found on the Commercial List

website at

http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/https://w

ww.ontariocourts.ca/scj/practice/regional-practice-directions/eservice-commercial/#Part_III_The

_E-Service_List/) shall be valid and effective service.  Subject to Rule 17.05 of the Rules of

Civil Procedure (the “Rules”) this Order shall constitute an order for substituted service pursuant

to Rule 16.04 of the Rules of Civil Procedure.  Subject to Rule 3.01(d) of the Rules of Civil

Procedure and paragraph 21 of the Protocol, service of documents in accordance with the

Protocol will be effective on transmission.  This Court further orders that a Case Website shall

be established in accordance with the Protocol withand shall be accessible by selecting the

Debtor’s name from the engagement list at the following URL

‘<@>’.https://www.doanegrantthornton.ca/service/advisory/creditor-updates/

27. 26. THIS COURT ORDERS that if the service or distribution of documents in

accordance with the Protocol is not practicable, the Receiver is at liberty to serve or distribute

this Order, any other materials and orders in these proceedings, any notices or other
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correspondence, by forwarding true copies thereof by prepaid ordinary mail, courier, personal

delivery or facsimile transmission to the Debtor'sDebtor’s creditors or other interested parties at

their respective addresses as last shown on the records of the Debtor and that any such service or

distribution by courier, personal delivery or facsimile transmission shall be deemed to be

received on the next business day following the date of forwarding thereof, or if sent by ordinary

mail, on the third business day after mailing.

GENERAL

28. 27. THIS COURT ORDERS that the Receiver may from time to time apply to this

Court for advice and directions in the discharge of its powers and duties hereunder.

29. 28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from

acting as a trustee in bankruptcy of the Debtor.

30. 29. THIS COURT HEREBY REQUESTS the aid and recognition of any court,

tribunal, regulatory or administrative body having jurisdiction in Canada or in the United States

to give effect to this Order and to assist the Receiver and its agents in carrying out the terms of

this Order.  All courts, tribunals, regulatory and administrative bodies are hereby respectfully

requested to make such orders and to provide such assistance to the Receiver, as an officer of

this Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver

and its agents in carrying out the terms of this Order.

31. 30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,

for the recognition of this Order and for assistance in carrying out the terms of this Order, and

that the Receiver is authorized and empowered to act as a representative in respect of the within

proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada.

32. 31. THIS COURT ORDERS that the PlaintiffApplicant shall have its costs of this

motionapplication, up to and including entry and service of this Order, provided for by the terms

of the Plaintiff’sApplicant’s security or, if not so provided by the Plaintiff'sApplicant’s security,
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then on a substantial indemnity basis to be paid by the Receiver from the Debtor's estateDebtor’s 

estates with such priority and at such time as this Court may determine.

33. 32. THIS COURT ORDERS that any interested party may apply to this Court to vary or

amend this Order on not less than seven (7) days'’ notice to the Receiver and to any other party

likely to be affected by the order sought or upon such other notice, if any, as this Court may

order.

34. THIS COURT ORDERS that this Order is effective as of 12:01 a.m. from today’s date

and is enforceable without the need for entry and filing. 

________________________________________



SCHEDULE "“A"”

RECEIVER CERTIFICATE

CERTIFICATE NO.  ______________

AMOUNT $_____________________

1. THIS IS TO CERTIFY that [RECEIVER'S NAME]Grant Thornton Limited, the receiver

(the "“Receiver"”) of the assets, undertakings and properties [DEBTOR'S NAME]of 2868335

Ontario Inc. (the “Debtor”) acquired for, or used in relation to a business carried on by the

Debtor, including all proceeds thereof and the real properties municipally known as (i) 40 West

Drive, Brampton, Ontario and (ii) 44 West Drive, Brampton, Ontario; (collectively, the

“Property”) appointed by Order of the Ontario Superior Court of Justice (Commercial List) (the

"“Court"”) dated the ___16th day of  ______May, 20__2025 (the "“Order"”) made in an action

having Court file number __-CL-_______CV-25-00001828-0000, has received as such Receiver

from the holder of this certificate (the "“Lender"”) the principal sum of $___________, being

part of the total principal sum of $___________300,000 which the Receiver is authorized to

borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with

interest thereon calculated and compounded [daily][monthly not in advance on the _______ day

of each month] after the date hereof at a notional rate per annum equal to the rate of ______ per

cent above the prime commercial lending rate of Bank of _________ from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the

Order or to any further order of the Court, a charge upon the whole of the Property, in priority to

the security interests of any other person, but subject to the priority of the charges set out in the

Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.
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Name:

Per:

5. Until all liability in respect of this certificate has been terminated, no certificates creating

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver

to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with

the Property as authorized by the Order and as authorized by any further or other order of the

Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the _____ day of ______________, 20__.

Title:

[RECEIVER'S NAME]Grant Thornton
Limited, solely in its capacity
 as Receiver of the Property, and not in its

personal capacity



SCHEDULE “B”

LEGAL DESCRIPTION OF REAL PROPERTY

PIN: 14161-0241  (LT)

DESCRIPTION:  PT BLK C PL 640 CHINGUACOUSY PTS 1 & 2, 43R1283; S/T VS296073
; BRAMPTON

MUNICIPAL ADDRESS: 40 West Dr., Brampton Ontario

PIN: 14161-0242 (LT)

DESCRIPTION:  PT BLK C PL 640 CHINGUACOUSY PT 1, 43R1551; T/W VS296073 ;
BRAMPTON

MUNICIPAL ADDRESS: 44 West Dr., Brampton Ontario
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