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IN THE SUPREME COURT OF NEWFOUNDLAND AND LABRADOR

IN BANKRUPTCY AND INSOLVENCY

IN THE MATTER OF an application of Grant

Thornton Limited, as Court-Appointed Monitor of

Canada Fluorspar (NL) Inc., Canada Fluorspar Inc.,

and Newspar (collectively, "CF1" or the "Company"};

AND IN THE MATTER OF the Companies' Creditors
Arrangement Act, R.S.C. 1985, C, c-36, as amended

(the "CCAA")

AFFIDAVIT OF PHIL CLARKE

1, Phil Clarke; KstJ/ CPA, CA, CIRP/ LIT, of the Halifax/ in the Province of Nova Scotia, make

oath and say that:

1. I am a Senior Vice President with Grant Thornton Limited ("GTL"), the Monitor in the

within CCAA proceedings concerning CFI and am authorized to give this affidavit in support of the

within application. The Information set out In the within application is true to the best of my

knowledge, Information and belief,

2. As set out In the within application, GTL was appointed Interim Receiver of the Company

pursuant to an Order of this Honourable Court dated the 21st of February 2022^ attached hereto

as Exhibit "A",

3, As set out In the within application/ GTL wa's further appointed as Monitor for CFI

pursuant to an Amended and Restated Initial Order of this Honourable Court issued on the 18th

of March 2022 attached hereto as Exhibit "B".



4. As noted in the within application, on the 8th of March 2022, GTL applied to the

Honourable Supreme Court, In its capacity as Interim Receiver, to have the Company placed into

administration under the CCAA. That order was granted/ as noted above, initially on the llth of

March 2022 and revised on the 18th of March 2022 (the Amended and Restated Initial Order

being referred to as the "ARIO"),

5. As noted in the within application, on the 31st of May 2022, GTL applied to the Honourable

Supreme Court, In Its capacity as Monitor/ to extend the dates In the Sates investment and

Solicitation Process (the "SISP"), the SISP order and to extend the stay period until the 2nd day of

September 2022. That order was granted, on the 10th of June 2022 (Amendment #1 ARIO being

referred to as the "Amended ARID"),

6, As noted in the with application, on the 24th day of August 2022, GTL applied to this

Honorable Court, In Its capacity as Monitor, to extend the dates of the SISP, the SISP Order and

to extend the stay period until the 17th day of October 2022. That order was granted on the 30th

day of August 2022 (the//2nd Amended ARIO").

7, As noted in the with application, on the 12th day of October 2022, GTL applied to this

Honorable Court, in Its capacity as Monitor, to extend the stay period until the 26th day of

February 2022. That order was granted on the 12th day of October 2022 (the"3rd Amended

ARID").



8. As noted In the with application, on the 16th day of February 2023, GTL applied to this

Honorable Court, in its capacity as Monitor, to extend the stay period until the 31st day of May

2023. That order was granted on the 21st day of February 2023 (the "4th Amended AR10"),

9. Between the period of February 21st, 2023, to present/ GTL has undertaken the

following work pursuant to the 4th Amended ARIO:

(a) Continued to protect and preserve the property and assets of CFI;

(b) Continue to pay all holding costs of the estate In the normal course of the

estates administration;

(c) Continue to report to the DIP Lenders pursuant to the DIP Financing Agreement;

(d) Continue to review claims by creditors and other stakeholders and respond

accordingly;

(e) Maintain the estates webslte (www.grantthornton.ca/cfl) and update as

required In order to keep creditors and stakeholders updated on the status of

the proceeding;

(f) Respond to creditor and stakeholder queries In a timely fashion;

(g) Manage the SISP In accordance with the SISP Order and the Revised StSP Order

as outlined In the affidavit of Phil Clarke, CPA CA, CIRP, LIT dated October 6,

2022;



(h) Finalize ail statutory filings to the Canada Revenue Agency, Workplace NL,

Department of Industry, Energy and Technology, Department of Environment

(Federal and Provincial), Department of Fisheries and Oceans in the normal

course;

(1) Respond, as appropriate to various legal proceedings; and

(J) Dealhgwith the Purchaser to complete due diligence and the Definitive

Agreement.

10. Further details regarding the Monitor's undertakings for the SISP process are described

in the Monitor's First Confidential Report dated October 5, 2022; and the Monitor's Fifth Report

to Court dated October 6, 2022. Capitalized terms used tn paragraph 10 of this affidavit are as

defined in the SISP Procedures, unless otherwise noted.

11, That In the course of my duties as Monitor, in running the SISP/ I have had several

conversations with the Successful Bidder and discussed my recommendation with the DIP

Lenders who had consented to the Proposed Transaction.

12, That as a result of a Material Adverse Change, as outlined In Exhibit <<C", the Successful

Bidder Is unable to complete the transaction by October 7, 2022, or October 17,2022 as

outlined in the SISP,

13, That as a result of the Material Adverse Change, the transaction with the Successful

Bidder was terminated.



14, That since termination, the Monitor has been working diligently to solicits bids, from

parties that previously submitted proposals during the SISP, for the purchase of the assets

and/or shares of CFI,

15. That a new Successful Bidder (the "Purchaser") was selected and approved by the DIP

Lenders such that a Letter of Intent was entered into on February 13,2023,

16, That during the due diligence period and while negotiating and preparing the Definitive

Agreement, It became apparent to alt parties that CFI Newspar Holdings Inc., ("CFI Newspar")

should be added to the CCAA proceedings as a debtor company to which CCAA applies.

17, CFt Newspar Is one of the partners in the Newspar general partnership, The other

partner being Canada Fluorspar (ML) Inc. Newspar currently holds key assets the Purchaser

would like to acquire Including an environmental Indemnity from the Province of

Newfoundland and Labrador and certain mining and surface rights.

18, In order for Newspar to remain a general partnership It requires two (2) partners.

Therefore, the acquisition of CFI Newspar by the Purchaser is necessary to complete the

transaction. In addition, the Purchaser has advised that It would like to keep the corporate

structure of the Company and in order to do so it requires CFI Newspar,

19, To the best of my knowledge, Information and belief, the only asset held by CFI Newspar

is its 0,001% partnership interest in Newspar and it does not cam/ on any other business. I am

not aware of any liabilities/ other than it being a signatory and co-covenantor to a guarantee

signed by Newspar In favor of one of the senior secured creditors being Bridging Finance Inc,



The guarantee executed is for an amount of $73,128,742 as of October 17, 2022, an

indebtedness well over the Five Million Dollars ($5,000,000.00) threshold, Further details are

outlined in the Monitors First Report, In addition, Bridging Finance Inc., had demanded on the

debt back in February 2022,

20. CFI Newspar has no independent employees, bank accounts, or management. All the

operational support required was provided by Canada Fluorspar (NL) Inc.

21. That Canada Fluorspar (NL) Inc., and Newspar have already been determined to be

debtor companies to which the CCAA applies.

22, That to the best of my knowledge, information and belief, CFI Newspar is insolvent.

23, That the Monitor is in support of adding CFI Newspar to the proceedings in order to

complete the transaction with the Purchaser. In my view there will be no prejudice to any

stakeholder by adding CFI Newspar to the proceedings.

24, That the Monitor and the Purchaser need additional time complete the Definitive

Agreement, to obtain court approval and close the transaction,

25. That in my view, the extension to the stay of proceedings issued under s,11 of the CCAA

would be in the best interest of the Company and its stakeholders, including the senior secured

creditors, and it would not materially prejudice any stakeholder or creditor.

26. Further details regarding CFI, the transaction and the extension to the stay of

proceedings are outlined in the Monitors Eighth Report dated May 12,2023.



27. I make this affidavit in support of the within application and for no other purpose,

28. The Revised Cashflow shows that the Monitor has sufficient cash to allow for the

extension without an Increase to the DIP/ or any additional borrowing. The revised Cashflow is

attached as Exhibit "D".

SWORN BEFORE ME on this c^ day of V^ ,

2023 In the City of^^Cm-^ In the Province of

MoAn* -^c-o^ft

,/}<—-. .

^fU-^ ^.^^-^^ >

^^^-^il Clarke
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This is EXHIBIT "A" of the AFFIDAVIT
OF PHIL CLARKE sworn before me
this ^ day of May, 2023,



SCHB&ULE'r

2Q£20^070&
IN W6 &UPRt£Me COURT OF NBVt/FOUNDLAND AND UBRADOR

CSENERAL DIVISION

BETWRKN;
PRWEWATRRHOUSECOOPERS )NO, In H$
capacity ga oourt-appolnted t'^cetvar and
manager of BRDQIMO RNANOE IHC^nd
BR1DGI-N& INCOME FUND LP

APPLICANT
ANDi

GANARA FLUORSPARt (NL) tNO, and
OAKADA PLUORSFAR IHO',

RESPONDENTS

i?UM RECEIVERSHSP ORDEF1

SBPORB t? HONOVFtABLE CHIP»P JUST(C£ RAYMOND1 P. WHALEN;

UPON The applkmlion ol prioswaterlwussCDopisrs Ino., In Us oapaotly.as uourl-appolnled

r&colver and manftgar of Bridglnfi Pinano& Iw, and Bribing hoom^ Pnnd LP (fort'iierlji' Sprolt

Bridging tncoma Puncf LP) (the "A|3plfofir>t"}, for appolnlment of an Interim raoelver In respam ol

Canada. Ftuoropar (ML) IrWi EtnclOanada Fiuocsparlno. (Qottec(ively> tho "Debtor"};

AND UPON RgAOtNQ th& Orlgtn&Ung Appllfiitdm and tho afffdavil: Ql Graham PaQ© sworn

Fobfuary 16,2Q22, and (he oonaant of QrantThomton Umlted to acl-as Int&rlm rOTolvar (tn suah-

aapaoltyi ttie<tntorlm Heoeiver") oflhe Dobto^

AND UPON HSAIillN<3 oaunsel for the Appltoant s»ny othsF oounael or othsr Intoreslod panted

prssenl?

afii6te^Q
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IT t& HER68Y OKOIgftEOWAir;

StSRVIGE.

t. The Unw rof aervloa c?f th& notioB ot gpplloailon and the mat&rtal fited-heraln for tf-iiis order

(th& "Ordei41) is hWby abrld^sd and deemect good and svfflotent and this appdcaHon Is

propsrly returnabio loday end any fi.trtherBWfoa thsrecyf 1< hefsbydlspenfiBc},

APPOINTMSNT

2, Pureutmi lo aeotten 47(1) o( lh8 @a/iA/'uptoj/ flni/ Inwlway Aol, ^801886, o 8-3 ((Its

lr0M") Qranl Thomun Umltod Ift lieroby appoiiUed Intuirhn Risoelver, wtHiout gaourKy, of

alt ot tliB DBblor'sourrant and fulura assel&i undgrtaldnga a.nd prop&rtles ci( evgry nalure

and lclnd what?oavar, end wherwer slUfate, fnotuct^g all prooescl& thereof, esVs and

sxoepl f6r U'l& Exoluded PropsTly (iha "Pwpsrty"),

3. l=or fli'efitar owtainiy, the i'ntertm Reosiverv/tll iiol teko posssseloti of Ihs Property ewepi

to the extent newesatyto oar/y out Its obligations hey6urider,

DGPlNE&TEFtMe

d. Otipltalfe&ct terms not otherwfse cfoftned Iweln shall Iwe ths rtTsanlng agorlbed ta thsm

inSfi^W^.

INTERIM ftE.OQVEfrS POWERS

6, Th$ IntsrtlTt RsoBtvsr Ie not autlwdzed or permitted to operats or oonduoi the busln<m ol-

the Dohtor; provtdei^ however, thflt-ttie Recefv&r Is ta'eby empowered en-d authorized,

but not obligated, to tak&fiuch ateps ^ are ns^ssary (G? oause ^ Debtor to tg(<e aw})

steps as are nflfteaeary] to pwtoct, presefv?! find secure Ihe Property.



Page3

Th® Interim Raoalvar ie kareby empowered and authortzflct, but not obligated, to-act at

onoe (n rsepeot of the Property and, without In any WA/ llnilfftig tho ggroraUty of tti&

foregoing, the Interim Pteosivef te hereby exiiro^ety smpowreci ^ind giithtirized t6 do any

of th? Mowing where tha Interim Racalvaif coneiders It riaa^gswy or cleslrably.

(a) to wwiAw .oonirot ovw the Property and ?w wtf all prooeads, rteelpte aitd

dlsbursemania wising ou( of or Irom the Property;

(b) to recftlve, prsQaiw, proloot, and tTidlftlatn flontrot of tha Properly, or any port or

parts ihereoft tnQluclingi bDi nol ItmUsd to, th<3 ohwplnQ of locks ftnd s^oyrlty oodwi

tho relooaffng of Property to saleguwcf It, tho enflCtflrng of Ifidependent seouiPlty

psraonnel, tha taktng of pliyslogl Invsntorlfis wi tfw plaoemiam.of suoh tnsurAnc$

oowEigs as may tiftnooflasgry ordesiiabte;

(is) to mwaEjs, prseerva and protect the aeeats of lh& Dfibtor, In^tyding (ha p&wef to

Incur any oblfcgatitins fn ihe ordinary www ot buslnsss, and tha powere to entar

into any agr&omentei oBase lo oarry on all or any part (rf tha buelnsaB, ariwas6 to

perform any contr&ote o( Ihe Dftblor;

{d) lo rolaln or hire any emptoy^ on behalf <rf ?0 Dsbior for any parlor of tlm<3 on

substantially tha samg lei'tna ftftd (iondlttons % thoes fixfellng belv/eaii auoh

employfias anc! ihe. Deblori If applloablei prior to the appolnlitienl o( tho tntenm

BeOBtver;

{^ (o aftflago aonsultdnla, gpprBtsers, agentei axperte, audibrei aoooun^ole,

tmn&gers, counssl and such otlwr porsofte ft'om tfffls to Hm& and on whalevsr

baels, (nolvdlng oi'i o temporary basis, to asstet wrth the fix^rolss of the Interim

?̂



Racelwr'e povwa and duttes, inclydlnfl wlU'iflut ItmKatton ihose conterred by tl'ila

Ordsr;

(1) to reoslvs and aolleol all monies anct awounts now owed or hflr&aiter owing to- >hs

oeblor and >o exercisg all reinsdiBa of llia Debtor in oollectlng- BUOh Fncnlecii

iwluding, without DmhaHon, ? srforoe any seourlty hatd by Uia Usbtftf. For great&r

oi&rlatnti/i lhi$ pi-ovieion shetH liot sipply to Ills EwHKtedF't'opQriy;

($1) to BsWe, extend or compromise any tnctabtsdnoss Qwliig to or t?y ?6 Deblor;

(b) lo oxsouta, assign, Isaua and endorse ctoounmts o< whatever nB.tura In reBpact ot

any &f the Propartyi wholhar In the Interim RBoelvw'& name or In the naino and on

Iwh&ff o1 tha Debtor, for any pwpw purauant to thts Orda^

(1) lo Initiate, proseouto &ncl oonilnue ihs prosaoutton of eny and all procesdtfi^a and

to defend all pradsedlngs now pending or fiereatier (nsdlufed with rsepeot to Hw

DBbtor, (lie Property or the Interim Rooalvari and to eetttfr or ftompromlee any euoh

prooeedtags- The ftuthority hftr^by oonvayed ehalt extend lo suoh appedts w

appKoah'ons for judicial rsvlew In respeot of any order or Judgment pronounced In

any Aich prooeedlng;

0) to report to. maa( wtlb and discuss wl? such afFeotad Persons {w <)<»fined bstov/)

B8 Iha Interim Rec&ivfir desmg appropriate &11 m&ttors relating to the Propariy and

the Interim rec6tverehit>i and to &haro Infot'tn&tfon, $ub}$ot to such ietme aa to

oonflctanttedti/ w Ihe tnlwtn ReabfvBr cteww advte^ble;

(k) to reflt6l$r s wpy of tills Order and any Ci'llter OFdei's In tegpeofe of (Iw Proporty

aflalnslUlle to any of (he Property* anti whQd sitlimflted by Ih^ intortm Receiver tor

reglslratlon this Ov^r shall be Immedlalely reylatetQd fry lh$ Regtelrar of Da^
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fortho ProvlncB of Newfouncllanct and La^dor or any otlwr similar government

aulhorl^ notwnhslandlne aeottan 7 of tlis H^efwtloi) ofOseclsA^ 200&, 8NL

S009, o M 0,01, or we pravfeiw of any othsr similar leglstaitoil In &rty ofter

ptwlfi(36 or territory, and r>Qlwiltetanding th&t the appeal p$iToct in respeot of this

Ordor bag nol atgpsed and Iha Fleglalrar o( dwds shall ttooept all AittdWftB of

CorpAKito agnFng Authority submitted by Bie tntorlm Fi^celver In tte capaotty^

Interim Rwsfver of the Dflbiar anci flot in Ite p@reonal ogpaoliyi

(I) \o apply for any psrmlts, [fosnoaei apprauals or parmlesions aa may De rftqulred by

any gavornmental au(honty and any ?nevii^ta tlwreot tor wd on bshAH of and, If

thought tfoalrabta by lh6 Interfm necelveft In fha nEtiflB of ths Oebior;

(m) to enter Into a^ro&mente with any U'ustos In bankryptay appointed In r$opwt ^ the

Oebtor, including, without llmHlng lt'i& fieneratily of His foresolng, itre ability fo Bnier

Into oodupiitlon agreamonfB for wy propwty owned or t$agec< by tha D&blor;

/

<n) lo owrolBQ any ehar&lTOldei'i parlnarehlp, joint v&ninro ar oiner rlgliis whlclt tti6

Debtor may hw>;

(o) lo commenoe prooeei.llngs for tlw Dabtor pursuant to ttia 0wtfrr^(cy eipc/

lnsolv9twyAc(wQ\Q Compwiea'Gi^ditorBArrMgamwfAcf, and

(p) to teRa any steps roasonably InoKient&l to the merolse ot UWSQ powers or th$

p$ifonnano0 of any statutory obllgsitlon?.

and (n each casa wh&re the Inlerirn H&o&lvar ial<6»^riy suoh action^ or steps, It shall 69

exoluslvety flutliorlzed end ertpowflfQd to do so, to (hs exoluslw i>f all othor Persons,

liwlucjtng (h8 Debtor, and wlthoitt IntQrfsrewfe fwm any otlw Fwson (as delfned bolow).



Page 6

DUTY TO PftOVIOE AOGE8S AND CO-OPBRATIOM TO THE INTEtUM R6CEIVER

7, (I) Th» Doblor, (;)) aK o[ Its ourrenl and tofnier cllroclore, odfoeirs, amp!oya$s, agsnfs,

aooounteiitey tegd! oouiiaoi and ahareholdara, and all otlw paraona aathfl on tts

InstrwKtws or bsholl, and (1)1) all other InelMchwli?, {Irms, ootporallonsi govarnmBnlal

bocllos or &genol88, or othGf anltlN having notloa o( thta Order (dll 6f iha toresolng,

coltooHvefyi bstng "Psirsons" and each batna & "Pweon") shall rorttiwlth ftdvtee ihe Inlerlm

Receiver o( lli&^xlatenoe of any Property \n suoh Pereoti'a pogassafon or oontroli shall

grant Immfldtate andoontlnucicl aooB$a lo (ha Properly tolhs Iriterlm-Rfifielveri and Bhall

deliver alt aucsh Pr'opsrty (exriudlng properiy subleol to tt'Qna the vaildlly or whlolt Is

(te^ndein( on matntalning poseaeston) to (he Intai'im Roaelver upon fh^i Interim ReoetvBr'e

request,

s> All Porsons shall forthwltli ad-vfei^ Iho \(\[w]m Rsoetvor of (lis> exlstortcfl of any booHa,

dooutnei-ita, saourittes, oontrEt<;l9< orderai oorporftte ancf aoisourtlinfl reoticda (and &H

li'anseoUon relalsd ihereor), and ftny other pflpara, rsoords and Infdmatlon of any kirtc}

rslatsc) (o iho business or altel? of Ihe Dsbtor, and any oompuler progrgros, tsoniputsr

tapes, computer disks or othar d&te etorafle media conlalntng ^iny such Irtformatlon (the

tarsgoltigi <iot!e(?H\wtyi the "Recofds") tn ttiat ParAQn's pogsesslon or conlroli ftnd eliall

pravtda to the Interim ReoQtv&r or permit th<? Interim RoQ@?ver to iTtaks, retetn and taks

ftW^y otfptes llweof and grant to tl^ Interim RwBtver urtfettorsct aoQQsa to and use of

aocountlng, aomputer, $<}ttwara and phyelod) faoiHlle& ret&ttng thBrdto, provtded li6W8v$t!

that nolhing in this p&ragrAph or In paraB^ptis 7 an^ 9 of Ihfo Ord^r ahatl requtre lh&

dallv$ry of Rewfte, or lh6 gi'Anttno: OF aooBsa ta Reoords, which may not bs dlsoloaed of

provided to liio Interim Reoelwr duo to the pclvtlfsgti aUaahfns) to golloltor-ollent

wmnumloatlon or ctocunwnts prepared In ooritamplatlon of lltlgallon or due to starry

provlalons proNbfflng siroli cascfosuw, ^•'



PEIgB?

Q. II any Reaorda ara stored orotheiwtea oontainad on ft computBr or pthw 9leo1r<?nlo eyslsm

crf IrttorffiNon etdwgs, whalhiar by )n<)opsti<l6ti( ssrvlea provider or olh&rw1$Bi all Peirsoi^

In posaossloft or aonlrol 0} $yo(i Rd6ftrda sha,ll ^ofthwhh glv$ urtfiStlterod acoess lo Ihs

Interim Rsoafverfor Uia puipose of flltowlng II-IB tntoi'lm. Piocidlvor lo rwover anct fuHy wpy

ati o( tho InformaUon conlalned therein v4w[h9r by was/ of printing tho IntomisilloiT onto

papar or making ooptea of-compulst- dtake or «uoh alher maimer of retrieving and oopylng

Ihe Infoimatton as (ho Intwtrn Reoetver In (ts ci?eoraiton lie^Ms expadienti and shaft not

Alter, eraw or clostroy ^ny Reoorda without ihe prfor wflllen oonsent of the Interim

Receiver. Furtfiar, for ?s purpossa of thte paragraph, &ll P^raonisi shall pro'/lele the Interim

Howlvsr with all swh asalstanos In galnlnsi Inwdlate aecsas to th& IfilorniAdon (tv Uia

- RMorde. as ihe Interim Reoetver may In Ha dlsorellon roquiro including pravldfng tho

tntertm Reostvar ^(th tnetrucrttons on tha us? of any computer or other eyelom wd

provtcllnQ th& Intarim fleaelver with sny and alt aocess codas, aocount nernea, and aocoi.inf

numbere that may ba raqutred to gafri aoogaE to tho tnforrrtatlon.

NO tWOEEDINQS AGAINST TW INTERtM-REGEIVEft

10. Without leavft of the Court- no fioHon lisa against th© interim reoelvsr wl(h rt^peol to sny

report made under, or anygotton Nwn purouartt to BIA,

NO PHOCE6DINQ8 AGAINST THE DEBTOR ORTHG PROPKRTY

11. No Prooaedtng agatnBt or Ift raapeot of tfis Debtor or Hi& Property shall be oommwc!$d or

continued @xoept with the wrltt&n ooii^nt of lh6 Interim neoelvsr or vitth le?© of this Oouri

eind any and all Proceedings cwrontly ynder way against ot- Iri I'R'?P^C( oi (he Debtor (ir the

Prop<?»V ^ro hereby stayed and suspended pending furthsV Order of tlit8 Court provided,

fidWfiW, that nothing in thlft Order Btiril; ? prevent any Perwn Irom commehGtng a
'

proceeding regarding a dairo that mightotharwtee beoome barred by sfeilute or an-oxtol'ffi^ \ ,\

\4-



PftgeS

^grooment if euoh proceeding fo notoommenosd fcnjifyw tlie expiration of ihe stay provMed

by riila parograph; and {!)) afteol a R^@ui^oiy Body's inwslifialion ?n rwpeot of ?& debtor

or an wtloiii aull w prooeedlrig that Is talm lit raapect ol -the detitdr by or bators (he.

Regulatery Body, other than th® 6iito?9ttient of a payment ord&r by the Rogul&twy Body

or thg Cfrurl. "Itogulatory Sfdy" means a person or body that h'aa powere., dullss or

funotlons relating to the enfor<i6in6nt or admSrtlBtratlon AI art Act ol- Pacftamant or or Uia

ieglelaturo of a Prwlnoe.

NO EXERCISE OF RIKHTS ON REMEDIES

12, Alt rtghte and remedlsa d any pi?rm whether judlotal or extra-Judteial, statutory or non'

slatulwy (inciudlng, wlBioul llmlldtlon, eet-oti righte) qgahst or In respsotof ths Dsblor or

the Intarlffi Rweli/or or affealing the Properly mre henby stayed and oyspEindcid and sheill

nolbe cOmmanca^pfOcaodBcfwTlti oroonitnued sxceptwlth teavoot this Oourttprovtded,

however, thai nolhlng in thte Ordar sl'i&ll;

(a) empower Ihiii Debtor to owry on my buslnass lha( ifw Oeblor te nol lawfully enlHlsd

lo carry on;

(b) primn( ths filing o( any rogtetratton to ywww <?rp9r(wt a eoourtly Interest;.

(o) prevent th e wgtelratton o1 a cteifn for tteft; or

(d) axempttho Debior from cc?mp1tenoe wlll'i atatulorii or ragul&tory provf&tons rotating

to hoalth, safety or Uie environment,

13, Noihlng In Ihl? Odar $haH prevont any party from taklrijg an aotlon agalnal thy Applicant

wlww such an aotlon musl be taton in orcter to oomply willi stetytory time {tnnllattona In

ortar lo preswvs t)ialrt-lght» at law, provldecf Ihal no further steps shall bo tgtoh by such
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party BW^pt in acwrdano^ with the oth$r provtslons of this Ord&r, and notloe in wrt(ln& of

sudl Action b© given to Ihe Interim HeGeluer.atlhBflrsta'/a.KAblia opfaortunity-

14, Mothing hi tins ordsr shall prevant HSBG from $x$r<st$tng: any rights or rsm&dtefl, taWng

ftny snforoemant steps, ^isltons or oominenofrtg any prDce8(}iflj)6 ^aintii the Debtor wiUi

f^pwtto Ihe Exoludad Property.

NO INTERPf^ENCEWITH THE (NTeRIMRECE)VEFl

16. No Person shall aocolQrate, aufipend, dteGontlnue, fall to honour, altar, tm$fte? witn,

ropudtete, iwmina.te or OBasft to pgrform eny right, renewal rlghli oontracti agreBrnent,

licence or permit in favour of or hold by Ihe Debtor, excgpt with tiio written oons$n|of th6

Debtor and Hie Inlerlm RaoBlvar, or leave of this Court,

OONTIMUATION OF 6EWIOES

ie, Ati persons having;

(a) staiutory or regulatory mandates (or the supply o{ goods w^fw $wio68; or

(b) oral &r wrillsn agr^Monta or (ir?nflii?fl!i*ite wfth tho DBbtor, Inolucllrifl without

Mtallon aH oamputBr ooflwars, commynlOQtlon and other data Bervlcaa,

oentrallzed banking services, peyrolts@rvtoes, Insurance, ti'ansport&ifon, servio^s,

ullllly w other wwloes to the Debloi'

are Imby rwt.mlnsd unffl further oid&r of this Oourl fcoffi dificontlnulng. aitsrtno,

Interfering With, euspwding or tfirmlrotlng ?<i supply of sucsh goo<36 or ssrvioss as- may

bo required by the Dabtar or exGro|$tng afty otbBr remedy providod undor suoh

aflr<!»OTiiinta or wwngettioftts, The P^btor shall be entlfeict to the oomtrmed uae of Us

ourrentpramiaa?, telephone mimbete, {aoei'mite numbars, 1Hten'i»l &d<l?BS&a and dom<
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namen, provided tn eaoh oaee Ui&t (he usual prto&s or uhttrges (or afl such goods or

8Qn/fe6A tocetvsrf nftBr the dsite of fc}8 Qfcter ars paid by the Debtor 111 aooortldiwe wllh

Iha pdymeni praotoes of th6 Debtot', br eu6h &thQi' prft<iH6ee da raay fa? agrewj upon by

fhe sLippltor or eewice provider and eaoh of the D&blor and the Interfm ftecolv&r, or m

may be orctered by tfile Court.

INTERIM REOEIVERTOHOLD FUNDS

17, All fundo, monlee, oheque-Si tnstrtimeitts, &M othar fort-na of p&ymQnt& rwetvgd ar

aoUeotecl by the Interim RecelVBrtfom and after the rnaktng of tliis Ordar from any souros

whataowor, liwMcilns withoyt Kmtetl&n ihe sata of all or any of Iha Property and tho

oollsfttton of ^ny ftooounts reoelvablo In wiwta or 1n part, whBil^at' In axlslflnce on the ctete

o[ this Ordw or herBaftor oon'Hiiglrto &x[8teiwe, but axcluflln^ (h& Exotuded Properly, flhall

be (.leposlted Into one or iriare nBW acoounlo to her op^n^) by the Merlm Reoalver {fha

"Post RtmiversWp Aooounts1') ancl tiw mw«w etandtng fo ths crectit of BUch Post

Rea&lv&rslilp Accounts from ftns to lime, not of any dlaburaamants provlclad tor Iwein,

shall bt» haid by the (nt$Ytm Reoslver lo be paid tr> accordana&wtffi the tBrms ot this Order

of w\y further ordsr of this Court,

EMPLOYEES

IS. Sub]o6t to employees' rights It? lerm^ata lhi?lr employmenti alt Qmployees of Uie Osbter

shall' wmatn the employees of the Debtor until su<?h HPW ? lh<? Interim Heoelvsri on th^

OsbtoF'a behftlt, may l6rminat& tl-ie employm&nf of auch employQes.

1 $. Despite ftrtylhing in iedaral or provtrioial law, W ttie IHNirh l-Hecelver. In Ihalpositlon, oai'tlss

on <h?> bualnesa of tha Oabror or wrntnuos Ihe smptoymsnt of & debtor's employees, the

Ifttertm rectelw Is not by reaeon of (hat t&ol personally liabl& In respeat ot a liabtllty,
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(nolucflnfl one aa a succee-sor employer, llial te ih reaiiect of the smployees or former

ampl&yeea oi the debtor or a pfedweeaor of the debtor or In respecit of a pension pten for

ito benetlt of those (iimploy^ss ?nd that exlste betore the InleFlin reci^tver fe appolntod of

HiaUs calffljlalscl by raferertce to a pBriod tiof(?? tho ((ppolMmenE,

LIMITATrOMON ENVIRONMENTAL UAaiUTtES

20, Nothing herein contatned shall require ?e Intertm Rooelver to ooou|iy Qr to igke oontrol,

care, oh«W piiigsesBton or man&gBftient {separately ftnd/or oolteotivaty, 'Posssastoil")

of Einy of Iho Pt-ap?rtyihat ffilflhlba &nvlroomentaljy aontemlnafBd, mfflht be ft pollulenl or

a aonlamtnent, or might oaw Q! oontrlbi.AR (o H epllti dTeobarga, rolaoaB ar depo$)( of- a

<ubsianoei 6wtr&ry to driy {Aciatoi, provinalal or othor law respsctlng the proteoUorir

consenwtlon, enlianosmanti reinedtatfon W r6habtiu?tlon ol the ewlrontnmi ol'- rating (0

Ihe diBpoeal of waale or otTier ooniamlnallon (colte<?liv@ly, ihe "Environm&ntel

Leglelatton"), pfavlcted however that nothing honsin shall wemptlhe Inledtn Ftei^lw froiVi

any duly to report or makQ dlBolwsyre Imposed by appttcable Erivlnnmentel leglslftUon,

The Interim neoetver ahftlt not, as g result o( this Order or artyttitng dons In pursuano® of

the Rooetver's dulsa &nclpi?wsra under this Order, be dasmod td be In Possesston of any

of the Property wKhln th^ msanfng of any Envlronnwnte! LegletEiiton, unlege It Ie aotually

In pDssosaton.

21, The Interim Reoelv^r sholl not t?(? liable lor any tTtlne olosui'e or environmental and tan<I

ffirhabllllation-related liabilities or Qbllgaltona In reepeot of or in any way related to the

Pcoporty (or oa.usBd ^ or yesultlng {rom any matter or thing origtnattng on or coming (rom

the Property). For greatsr c&rtslrty:
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(a) Nolwtlbalandlng ans/thinfl In oiiy envlrontnenlal Laeistsllon, uw 1ft(&i1m Ri'iceivAf 1& noi

pers&fiftHy liable in (hut position for any anvlronmmtal aont.tllion ttot arose or

environmental dam&go ihal occurred;

(1) balore th6 Irfterin'i Rsoplvsfa appolnirnenli or

(K) after itw Intorlm R^caiver'a appotntmerit uritoas It Ie 8$fet)lish9i,l tlrat Ihe

candftlon arose or ?6 d&mags ooowred a? s rBsult oHI'ie Interim Reoalvor'i?

gross nsgltyenoe or wii(u) mlsooFKiuct. •

(b) NolMng In sub^p&r&graph (a) exempt ih^ Intorim Reoelver (rom ^ny duty to report or

make dtsologure Imposed by a law referred to hi thai sub-p&ragraph.

(a) MaiwlttiatnndlHg anything fn wj ^nvtronmental Legtstadort, hut sub^cit to 6H&-

paragraph (a) hereofi wbera an ordftf la niac(g which hae ths effect o( requiring ?e

(rrterlm Rodslwr to reinedy any Bhvlronmontal oondlllon OT envtrortmental dafriage

affeotlnff \)}Q Propwty, SIB Interim Receiver Is not permaity Uat'ils for tollyro ta oomply

with ths arderi aiid Ie not personally lleblQ (or any flo^te ihat are or would b& inourred

by any person 1n owryino out the lerma of tlis ordw,

(I) If, within euoh tirna as Is spaalflod In ih& orderi within 10 days aftsr th® ordsr is

made tf no ll?& !& so speolNsd, within 10 de^i ^[w (hi? appointment of ths

Interim Rsoeivor. If llw order 1$ In effeotwhsn th& Infoiftm Reoelverts appointed.

or during th& period of ths stay- rdFerrsd ta In (]IBU$& (II) baioW, the Ifitorlm

Recfltm;

(A) cwnplfes with Ihe ofder, or



Pttgs 13

(B) on no\\w 10 (h& pcreon who leeuad Ihs ai'dor, gibai'tdons, dlsposga

of or othorwlse reteasos. anv Intor&sl In arty real prop$rty sneotecl

by iha oondtttun or demage;

(\\) durlnei tho psriod at a atoy of (he order gnntocf, on gppltcation made within

th9 ?Vii? epscHied fn the oi'doy rstwrad to In ol&uss (1) abov$, within 10 days

aftartha order la mada wwllhin 10 days after thoappolnlmentofthe Ititarim

Reoelvor, If the order te In effect when ibe Inletlm Reoelver ts appoliiled,

by,

(A) the OBU it or body iiovlng [urladKrilon under the lav/ pureuant to whloh

-ihfl order was made to snabte th$ tntorlm Flecelver to contest th&

order; w

(B) Ihe ooun having Jurlsdlcllon in bartkruptoy for the purposet? of

assessing <h<? wnomto viabHliy of complying wlUt Ui& order; of

(Ill) K ih6 Interim Fteoetver had, before tbo ord^r was m&do, <»band6n9d or

renounowl or bwrt diveeied o( any IntereBt in any raat property affecilad by

thewmdttltsnordamoge,

UMFTATION ON THE INTERIM RHCEIVGR'S UABlUTY

22, Exospl for gross neollgenos or witfyt mtec.onduot, as a result ot 11& EtppointmBnl o? oanylng

out tli& provisions o( this Order Hw Interim Riwelvar sti?,tll \ww n& liability ur obltgHtion

that oKoismds an amount forwhtoh U may obtain ^ill iHdem'ftl^ from the Proi'ierty provided

thai th<? tntertm reoelver aliall RO{ honwKy dnd fn good faith ancf (IEIAI with the Property In

a oommorotaliy reasonobte manrter, N&lhine In iWs Order shalt cterosa'ie (rom any

^
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limitation on liability or oilw protection affordod to itis [nfertm Reoaiver under any

applloable law,

INTERIM RlsGEIVER'S AOOOUNTS

S3. The (ntBrim I^OQS(v&r and oounafel lo ths Interim Recstv&r ehall b& paid thsir rea(iorwM$

feeis and dfsburssmantSi Ip Qftoii cass, irKiun-ad ftl (lielr stanciard rAtaa (tnct charges.

24< Tho Interim Rsoatvev and oouns&l to the tntortm ftfipeiver sh^K bs wtftlad to the benefits

of and are hereby granted a charge (1^6 "Interim Flec^vftr's Chtir^*1) on th® Proparty,

whtoh tsh&rge shall not exceed an- a8gre0at& &mourrt a( $250i006t as eecurjty For their

pr&fesstona) {isea ertct dtebur8&msi^8 Inourrsd- &l ihe normal iraiaa and ohwges of (h$

Interim Reosivar and such couiiael, both bafoi'e and after tho. makfng of this Order In

?&p80t oflhes$ proaTOdlngs, ftrri lh& tntfirlm r-i^oelver'fi Charge shatl fomi a tirstfihwfig

on the Properly In priority to all eeoutliy !nlare6ts, truera, d^flmed tniBtei Itons, charg&& and

enounibrancfla, ^tetytory or otharwte^, In •favour of any person bui: sub|wl lo 69(itlori&

U.09(7), B 1,4(4) and 81,0(8) Of thg 0tA,

26. Tho I nterlm Rsceiver And (te legal counsel shslt pa$s th&{r aosourts from time to time.

26. Prior \o'i\w passing of Its woun.lBt {ha Intorlm F^soelvar sh&li be at liberty twm tlttt6 to

tlnw to appty reasortnble smovnlo, out oi ffia monies fn Ite hands, against tta fees ahd

dtebursements, InclucKny the leflst fees and dlsbura&nien^, Inourrecf at the normal rates

snd charges of ths Interim Re&filvar or Ite ooktnsel, aitd suoh amounte ah6lt oonsffiute

advanoss a&alnst its ternurt6?Uori ana clleburBBrnonts wtven And as sppiwerf by this

Court,
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FUNDING OPT'Hd INTERIM ReOEIVERSHIP

g7, Qubj®(;tlo prior a^iiroval of ths Appllofinli Uio Inforii'ft Hso^v@fb& (il liberty ^nd It te li^rsby

ei'n^wred lcr boirow by way <?( a rwoMtig cifldlt or ottwrwitse, sucli monlea (rom llino to

UW6 a$ [t may conslciar nacesaary lit' daalfabto, provided thut ths outetendlng prlnolpeil

amouiit does nol exoogd $2,000i000- (or euah srsftter Qmount aa (MB Court may by further

orcter mtlhoriAB) at w\y lime, B,[ «yoh rete or ititee of Interest a^ it cleeins gdvls&bto for euoh

portcid or periods of tliria as It rn&y eirancs, for ths purpoe^ of lunctlng thef oxorctee of tho

pdwfn-s and dutloa isttiiferrad upon tlie interim Reoelver by this Order, (notyclfog Norlir)

expendituresi The whote of the Property shall be and is hersby ffhwssd by way of a fixed

and fipedlfto oharga (tltq "trtlerlm Raeetver'^ Borrowtngs ChBrga") g$ swut'lly for the

peymeiUoi the monies borrawiad, [ageihgrwith tntarast ancl ohai'Qes tlwreo^ In priority to

all sQCtirtty {nterisatsi [rusl&, deemed irusts, Iten&i aharg-es and enoumbranoss, statutory

or otbarwlse, IR favour at wy Peraon, but eubcn'dlnat$ In priortty lo Ihe Inlertm R9<i(W!?

Charge and \\w ohargss aist out In secltone 14.06(7), 81.4(4) md 81.8(8) of ?& BIA,

g8, Nntlhsr tha Intertm llecelver's Bonowlnas ChargB nor any othar ssonrliy sranteH b^ ths

Interim Rsaolv&r In ocwsotlon with its borrowings under thte 0»£lw shall Ira onfQraed

without leaw of (hle Oourt,

29. The Interim ftaoalvor Is at Hb&rty and aulhori^d to leHue oerfKtoa.tae subatentiyiy In the

form annexed aa Schedule "B" hereto (tlia interim nefielver's O&t'fiflctttes11} (or any

amount bomwed by It pursuant to thla Order.

ao. The monies from ttme to time borrowod by tte Infe'rbi ^o'oiiiiyer'fkNuatil lo thta Order or

any further order of this Cowt and any and ad Iritertrti Reisel^ OertKfcsilos evtdenclng

the eEimo or any part tharaof shall rwk on a parl passu basis, itnlea^ oltwwte^ agreetf to

by th& hotd&r&of any prior Issued Interim Recfelvei'a CartlHaatea,
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61. The Intarlm ReftBiVBr shaH be allowed to repa^ afiy awounts borrowed t?y w&y o< Interim

FtaoelvsT's Certlfto&tes out ol th6 pi'o^rty or any prooeecta, Inotudlng eny prooaacls trom

the eate of any ae@@te without further approval of llnls Gouri,

ALLOOATtON

as. Any Intsraated poi'iy may apply to this Qtaurt on notice ^ any oth&r party Iltoly to te

affficted, for an order atlooailng the Interim Rsoalver'a Chflrgo and (tro interim Rqoeiver's

Borrowings Charga annongat the vgrluja aaeete comprlslns ihis Pioparly.

GENERAL

93, For flraalw ogrtftlnti/i neithgr ihe tnlsrlin Rewlvsr's Charge nor the Intarlm RdoNv6i"s

SoMowlng Charge shall apply or ftttaoh to the tcwlwlod Property,

&<s, iTie inleflm Rsoelver may froni t1m9 to tima appty to this Oowt for advlue and dtr&Gttom

(n tha dlwharge of te powers &nd duties toreunder.

S5. Unleaa othewlse pt'dered by this Ooyrt, Uio Intertm Rdoetvor wltt report to ths Gourt from

time TO ttnw, which rsporttng Is not required to be In affidavit form and shell be cionaldsrecl

by thta Oaurt as evXtenoe. Th& Intertm RasQlver'a reports shHll be fHed by the reQfetry

noUwthstanCtlng-that tlieyctonot'fnotude an original signal uro.

36, Nothing In this Order shall provant the Inlerim ReoQlvsr from aottn^i ae a, reoelw, &

receiver and mahwr, a trustee (n bankruptoy, or •g mwiltor of th& Debtor.

37. Tlila Court hwoby requ^^ls th& i.tid and reoogni'tton ol any oourt, tribuna!, regulatory or

adffilnlslratlvo body tovtng jurladFoUon 1h Canada w In s»ny forel&ri jLiflsdfoiton to give etfe&l

to thi$ Order and to aealst tha Interim Reostvw and tts agsnls tn carrying out iha tenna ol

?ls Ordsr, All coyrta, frlbyna|$, ^flulatory and ^mlniatrativa bodies are hei'el;

y
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reapBQtfutly wqyestet) to m^(<6 suob ordore end to provide such gsslgtancs. to ths Intertm

Rooslver, as qn officer of this Gouct, as may be neoesfi&ry ar daalrdbla to giva etioet to

lhf9 Order, to grant reprBBBnfailTO ststus to ffre Interim Rec6lver In any forelfln prooeedlng^

or to assist the Inlarim Rewlver ^nd Us afiente In oarrying out me tet'ms of this Ordor.

?. The (nlsrfm Rsneivsr ba at llbetly eind Is hsraby aulhorlzoci and 6mp(aw&r$il to apply to

Esny oouit, trlbunftli rogufalory oradmintsirative bocfyi wherever looatecl, (oi' the rwognKtoii

ftf Ws Ofder and lor aaateranca tn oanylng out (hs terms ot thte Order and that the Nerltn

Rtoalw to aythortead aftct ^mp9Wers<j to act a® & rept'esentdUv® in respeotof the within

pj'oceiaciingi? for the pui?os& Qt having thesa proofl6din3s recognl?d In a jnrisciteHort

outstdo Oanacf^,

39> Ths Appllwnl ehall liwe It^ ooisla of thla apptloRtlon, up to Qnd Inctu^ng entry sind wrv'fcB

of this Order, provided for by VtW tBrms o? ?8 Appdi^nVs fi^curlty or, if not so prw/IdQd by

th? Apptloftrt'Q sacurtty, then on a eubslanltaHftdemnity basis, Inciudlng tegal coats on a

sotlolWolterit full Indemnity basis, lo ba p&ld by tha intarb R^o^tver <rom lh9 Dsbtoi's

$&l&te <Mth ayoh ^loi'lly acid ot suah flma ae (tits Ooyri may d^lennine,

40> Any lnter<?$ted party may apply to thl$ Court to yaty or amend ihl6 Order on not leaa than

7 days' notioa to ihi? Irilerim R^cslyfli- and to any other party Hkely to b<? afffeeted by ?$

ord^r sought or upon suoh oti^r notion ff anyi as <hls Oourt may order.

FIUN6

41. Th? interim Rotsolvor shalt eetsbtlsh and melntaln « websiw In respect of th&ao

pfoooedlngs at \w/a,M?OHbpr"top*p£i/otl (tlie "inteDm Reo^lver'^ Wflbslte") and shall

post (here ae soon as praotloablo;

(6) till nwt(?rtet8 pre^dribed by gtatua or fogulalbn to bs made pubttely a'vixllabl^,
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(b) all apptications, roporis, aftidftyjhSj ordQra and olhsr malarkils (U^d In thass

prooesdtogstiyor onb&hart ol tho ifilerim Reoalveri or sorvod upon ft, exosptsiioh

matsrlaFs ^ w conftdorillat and th9 eub}ool al a seating order or pending

appfteallon for a aeotiftfl ordsr.

4g. Servfoa of thte Ordor ehsll ber doemyd good and euffialent by;

a, serving the .same on;

(I) ih^ pereone listed on the sHrvlc^ list otsalpd in tiwft^ procescHnga or

othewlee tserwd- tifltll nottoft flf lh$$e proosecflngs;

(li), any oUwpereon so/ved with notloe of me-fipptioftitort fof UTJS Ordw;

(Ill) any ottw ptwltse altendln^ or ropTessfiied &l the appllotttlun for this Order;

and

t>, posting a ttopy of this Order on the tnterlm Rea&iver^ Wel3slt84

and ssarvloB on &ny olherpei'son Is hereby dlepeneed with,

43, S8ivtc& at this Order ftmy ba etieoted by fBOstmfla, electronto. malti pgrsonal dalivsry or

oourlar. eervtoe is dgemed lo be effficted ih$ ngxt bualness day Mtowliig trert&mt?loti or

delh/sry of thla Ordor.

DATgD at 8t. iJohn'Si in th& Pr&vlnca of Newfoundland and Labrac{or< ffiis ^LL_. d^ of
^<^^.<A^ S92?.

.........ooureE"

omoER

^
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SOHEDULKW
G&ftasd Termft.

"KyoFudect Properly" (ttea'ne; (I) eny fti'id flit F{ac&lvafcits& E^id / w RnQneed Rscaivablss, ae sucit

terma are d&flnecl purauanl to a Trsde Invoice ReeDUrtii FlflArtolng Faoffity A^rearriantbehveen

H8BC and Oanacte Fluarspar (NL) tnu; dated M&y 25. sol 8, w amendecf, togethaf with ail rtghte

and remedlcfit aristns th*?uncl9ri Inayranoo pollote$ and proeeeda reeulflrtg therefmm, and

pnmeda flsrtaraHy, and (K) afi Expori Owetopm<tnl Oan&da Insur&noe poliotes or support In

favour of HSSO.

"H?po1] fimn&HSBO BanttOanatfa,



SCHEDULE "B"

htierbn Ra'celver OerttffoAte

GerUfluate No.

Amount®

Thla !a to owilfy ttot Graht Thomlon Limited, thg Inlwlm TQoslver (the "liitwltn Rs&elver") tf ths
aesete, yndertakingB, and properltee ot Ganada Fluorsp&r (NL) tno., and Canada Fluorep&r Ino.,
(the "(Wore") taxiulnd for, Qr us^d |rt rolaHon to, a byelness oarrlad (in by ths Dsbtors, Inoludlne
f»li prooeecfe ttoreof (oQlfeotlvefy, tb& "PropBfty") appointed by o^st of the syprema oourt of
NewfouncUand &nc| L^raclor (the "Court") d^ted (he '' day of February, 8028 (ths "Ord9r11) mada
In w aottoT) having wurtfilB wr<\bwSOS& 010 0709, haswusifvoci M 8in?h Interim Recejv^rfrom
the holder of this Q6rtltoalB<lhe''L&nda^) the prfna^ . ibelnspartof-ths
total principal' sum oli $ ' which the rnterim Reoehw Is autfrorlzed to. borrow under and
pureyant1othe0rd8r<

Tho principal ?UITI wldenosd by th(s oerttttoate Ie pay^bto on demand by tli^ Lwder with Interest
thereon aalaitl^iisd and oofnpounded [niofiWy/asmhwmwlly/smiially/othafi hol fn adv&noB on
the day ol each month after the data hereof At a rate per annum equal to tho rate ol
per cQi-tk above th& prtma ootnm^rolBl leindlng rate of Itom ttmo to ltm9,

Quoh prlnrfpal eum with Intsre&l thereon tei by file tBrms of lh9 Ordar, tooelhsr wtth the prtnolpat
eiims and inl&i'oet th&raan Q( air Dyiar ogrtltoates Issued by the Interlin Reoelwr pursuftnf to tha
Ordarwtomy ryrther order o( the Oourt, aolwfl$ ypontho wliote of the PropBrty (ae defined tn
tha Orc}w)t In prIofUy to tha eeourity tntero6t8 or any olhpf pwsorti bul sublQot t'o tho priority d< ttw
charges e$t oul In the Order and fn tha Bwk/uplny B»CI hwlwwy Aoti and the right of thfr Interim
RweFw to indemnify Itself out of euoh Propgrly in raapeol: of Ua remunBratfon and exp9nB8&

All sums payabls In r^peot o? pTinotpat and lnteiwt uncler-thie oartlfloate ^re payable flt ihs mfiihi
offloaoHhe Lendor at

I

Until aH ItabltHy In reapaot of tills certfftoale has been taimlnatad, no certlfloat^ creating charges
rahklng or pyrportlEia-to rani^n prtority to thfa certlficat& Bhall be tS8U&(J Eiytha Intortfti fteoeiver
to any pareonoUwtharrtlia holder of this oertfflcalfi wilbout the prlorwriwn conaeitl of the holdw
of (Ms aertlftoate,

Tho ohwQe Bsouring this oertUlQate shall operate so as to permit the htsrirft R6C8tvsr to d(?a( wllh
the Property (a& defined In the Order) as a^horlzfid by the Order and &a aulhorized by any furttw
or other ordsr of tha Oouri.

Ths Interim Reoslver d&e$ not undenake, and It Is not under any psrapnqltlaytlly, to pay any sum
in rsapwt of whtoli It may Issue mtlfteatcK; under the terms of \h<s Order,

[QiQnaiws piagin to Mow]

0



Paac; 2

Ftetsd Uno <lay of , 2022.
Grant Thomton Llinltocr, solely In 11$
cftpwtly R8 Inierint Reoelvor ol ^ho
Property, artcf nol In Ite p&rsonal
oopaolly

Per?

Nams;
Tlify.

^>

J '^'
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This is EXHIBIT "B" of the AFFIDAVIT
OF PHIL CLARKE sworn before me
this Q^ day of May, 2023.

^^v.^^^'



8022 010 Om
(MTHSSUPRBSMB COURT OP NaWPOUNOlAM&AND LASRAOO^

(N BAWKtWTOY AMD (N80LVEM6Y .

'IN THR WAtYeR OF an gppKwtton of C&freda
Piuorspar (NL) (w., and Oanatfa'PlDtifspar tn<?., tiy
than- Court Appotnted NeritTt R-eoetver, Gwil
Thwntbri UrotecL

AWQIMTHEMATreROPlhS CO/npw/^C^W
Affifid^mwMo^ R.8-C. '10^&> G, 0^6, 8$ amended

ARqe^R^D AN%^STATE& IWTtALORO.gR

BgFORBTHS MONOVRASLB JWTtOB MACDONALO

THIS APPUCAT(ONt made by OfanE Thorrtton Umtodi In its srapaotiy as Court-Apptitated

Inusrtto Reiistvw of Censds Fluorfrpar ?) inoM aflt) OaTmda PluorAp^F inoii (Uw "l.iitei'Tm

K<iMh»6i'" or (h& "Apptfoftnt^ pursuant -to the Oowntes' Cwtiftors Ar^n^wwfA^, R.^>0,

198S, o< 0»38( &? gff>@.nd6^ (the "GOAA1) fw an Order substenHally (n {he form ftted with th^

Appliogdon was ^ieard tW» '(1lh dayflf Mawb^ 2022.

ON a^Amua the affl^vlt of PdH Olerte swom tlw B"1 day vf Meroh. 202it (ths "C[9/k&

AffitfsvK") sndflie exhtoBs triwtoi tha fionsent of &rantThomton Umlt&d ()liaTL*) to aot ? Oaurt*

appohtetfwonitoi1 ofCgnBda FtuorajMr(NL) InA Genada Nuorepar tno-.i and Nswspar ^ 6en@F&t

Pwtnsrfihl]?) (th such sopaelly, the HM6nttorl()i aKd the Pr^FllfriQ ^port of ©TL ae Intertm
Receivef;

fiM.MMQW& the retiort afGTL M MonKor ddtedfha.ie* dav.fltMarol^ 2022;

ON HEARJNCS th9 eyhintsgfons of aouw^l <or (te Applloartt, le^al wunsel, for tha

Company (as dsftned bweln^, and suoh i*>Nr wuru»l that Were preswt, no-one $tse appearrng

for «ny party aiffiough duly aerved d^ outiln.sd In th® &?d^ ftf $@rvtofl dated the? 10'1' d@y pf

Mgi*4hi SOS2, end dn wadtt^ the (ionwnl of <S7L to aot ^a Monitor,

SKRVtce

IFrMiKte
.diaft WtenM and maWoS MM wdilf -lindfitad mpmh W W82<
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1, TH® COURT ^RC5BR& that tha tlmfi rorgarvfo&o^h's NoHGfeorMotionandthftMatertafe
fltodt sa fittt ai.it m (h@ affltfwii of c&tv?cs te trorehy (to&mad adsquate notia* so (hat Ms

Apptoatfon to (iwperiy rflturnsbtetoday e?iii herefty dlsp&nftft&w)^ {Urthw eervtoe ihsrftftf.

APMBATIOM

2. ms COURT OROm AND DSCURBS W Ofin&da Ftoorapiai1 [M4 Ino,, OsnadA
Ftuwar too., and Mwwr (a Q'energt Partasrshtp) <w))$cttvely ths "Oympany") is ft
wmpany to which the OOAA appltas.

3. Capital terms not; othofwteft <3&fin$d hsrflfo 8hal( Iw& th? m^ntog aecribed to' tbsm In
&ih8dufi?-ffA"

M.ANOts,ARRA)<l&12MBI.T

4 TO18 COURT OR6BRS ^ the Mflftltflr, on brfiatf of ft& Coiflpany^ eteit haw tbs

wlhorttytoflte <intf ma^ ? da&nsd appropriate $dtl «tib^ to-fcrttw? order of ffite. Court,
fite wtth {hte Court a plaa (rfoompromlae firtd ^rranafim&nt (hw$Ingftat>?ll$tln6d to-ift&tha

POSeeSSlON OP PROI^WY AN&Ot»SftATIO%S

6. TO8 COURT ORORRS lha{ th® Gom^Ry shall rsmam fn possse&lw and oonfrtt of its
wswt find future asfiete, iiRctertmMngft anrf ptoparttae of evBj-y ftatur» aRd k&tc)

wh<ri8(?(m tind wherever sltua-fe 't'rtoludtti$ alt pf6^6d8 (hereot SAVS «r>d we&fi th^

SWtuded Property <(he "Ifrfopftrty"), $ut?jaott& ftjrth*if Qntwofthte Honouwbla OPUA thy
Monitor un bisharf df fta CompAfty, sha'U owittnu^ ta oaw sft bu§lwg@ In a ffl?nf?r

tKfflBtetanl with <ha-^reaftrv(ition o.f Ite busli%?& -(th& fiBU6lwaa") and Pn?p9rtyr Th®.

Mmitor la au<horizad and empow&red ^ oontlny^ to Fstaftt and emptoy ths employdoe,
&on8ullante. tnd&psadant oontraetorSt agents, expartfii scwwtertta, oowiset and such

oite psreonft <ti6U@syv«ly "Aestirffinte") curpently tufted OP @fflph?y%4 by it, wKh Rl^rty

to relatn woh furthsr Aastetente s® 1t doaiw rsasonebty n?(t$9B8rsr w dastray^ In flw

aalni)i)(intfi}d[8w)wla(wtWU»lort»/^pilaia(i(nflP!li-i8ad8a<.



& TH(S COURT OR&dt^ (hat th^ Montor, on iwh^ of the Ofttti{?ny. ^fidlaa apRH-si.l but
wk f6C(tdred to ps>y tha ftiliawfrig.- ?xpdn<e$wh6Uwr Enouived prtor lo or affor fWe Ord^i".

(8) ?H outo^rttflng (ind fu{ur& wegw, salaries^ Wiptoy*ft and pftnsloifr b&n^fitei

vacation p&y and axp&nm payabte on w aterthfe date ofihts Ot^, tn ^ach ofts^
ln(W<?4 In the- oniltW <"»ur38 of bu&h'Lsss and wtNdtettt with »?dsiin^

<sompw%??n NloN and gifanftQmsnte;

(b) ttw fees wd dtsburs&m^nts o( any A^ifttante reWned or awproyei;! b;/ l(i6
company in cQ^ot OTMSA prciGefrdfngs, M thalf filgnitert} rates and ohws^»t

wd

(o) in ccknwitettw wl(h ft& Dip L^ndw, aweyntg owing fatt soods and eervloes

suppllgd fcottie Oompanyi ffin:th6opln[oTt of th^Mortt<ir> ft* supplier or vep.dor of

auoh gowte or eenrto&a te nft<»ee$a»y for th& operstiton ^nd prosawttlton of tM

Business or Propwty,

7. W$ COURT QRDERS {hfit, exoitpt $s a{h8W(s& pr&vfdsd to th» cflnlrary b&mtoi the
Monitor, an bshatf pfN> Oampatiy, ebaB faa^ntltted tiufe itot required to pay aU reasonabte
axpeiw lcifW^E) fry <h& Company Ip' i^rrylns on' ?(t Suslnsss 1n Uw tixitinafy odvf?®

SR? ih{e Order, dntt ttt wrrying fttrt (Iw provWon* <ir this Ordaf^ wblrii &xpw?6 shfilt
iwtud&i without lt(n1t6ttew

(a) •all expenses and oepitel w<p?t?yw rafteonabty waes&ry for th» (trsgfirvatlon

of the Pfopany orthi? Buslnoeft toolydtng, wtthout Itm.llfttlon^ paymwto on aooount

ofrrijituw!c?i, tn(alnteimxsi wd ^wityaarvtws »n<( tease jwyinftrtfe for wNn^

TOlpmsntwwdslHlimpewtlon ofttifrSustneesj and

(b) paymimtf6r8<^f»tw<owi<ohi(!tliy supplied to th^Oompany folMng the date

tW&Or^A

8. THIS COURT OHOERS that the Monitor, on tiehel? <rf thfr Oompani/, s^ll ramll. In
aocontano&wdh tsgol rBqulraiflente, w pfty;

(a) my stetutory deen^rf twst amount in fevqur of th® Orawn. to right of Cftnada or

of «ny Provtaos ftereof or dny ftthsr ta^lfon authority wMoh flre r&qulrart to ba
(teducfedfroitt'wt&yi';e»'wi8@(8i tacm<l}ng» without Itoidatlon, &Trt6Ufitaln respect

drnfl. iKRCT!l<KF<nitf ?6iatB((Wlim<fftfgr rHfldat»0 maroh WWt,,, €^^
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of (!) (iwiplovnmtTrnwi-awS) ^-eansKte psnaton flan, (10) iawl.wP&fisBtfi Plan,

an^Wnwmwttsx^

(b)- 9(1 @o^8 and Benteea oroiher $fipBoabto sates taxe® (<soll?ittv6ty, "sates 'Vww"}
requW to bo ??ttt@d i3y tto Oompwy to wmacttort with th? ^te of aotidA an^
ssrvlros by th& Coffipan^ ti'irt only wharft &u{sh Oates Tews firs <i<S6rcied or

collected ?fter^ doiiteflFthfe Ordsr, ^nd

(c^ any (wouiit payable-1& the Orown In ri@ht of O&nade or of ?ny Prev<ne& tharascyf or

any pffltl<<^( avMtvlsto thsreof w w dtiiw texatlon 9U(hori(y <n' r$$p8ot of
nwnkitpal raal(y< munroliwl liyslrtass or ythsrtfiiiA^ swwsmenta or lavteB of any

rrtituffr <iir hfrtd whteh sr^ enrttett ^ tsw to b® paid in prtortty to •otajrns- of g^ur^d
w^ltora end whfoh ora a?utebte to. w ft re»pe6{ of the cfiFryln^ on of ttK»
euslnssi? by the Company

&< THIS COURT OW13KS mat until <t Wl (i»?p6rty teae? la dtscfalmed In &WQrc(aRoe wltn
ttre OOAA. {fi» Mtinltw, oft Jb&Ii(ktFof<h& Oempany, shwtl pay all &m«ure(» oanetltuUng r^nt

or pay^bte s@ rent untfar ?8< pFopsrty 1$ae@6 (tnsluiiingt. for Qf^ater oertahty. cominon

are&matntenaTOs <?h!!W> triiliaeawd reslty <asi©?And wy <^\w anwite paysbts to ths
(andiord wicfer (^ festS^ w ^s MbwMss m^y he ne@ottat&d bttlween ths Owipafty ahd
?t9 lapdlwdframtims f&ttfro ("R^nV^ftir-thQ period oomnisnotnffrrorft ^ imlvrfina th&
ctafe Qt (hi? Ordeh Th$ Mtirfltor, on bahiatfof th& Oompwy. n-rty pay ^(^h Rent twtog

monthly In «qy?il pgyErtSrtte on th® ?8t anci MAenth day of eaoh mpnth. Vi sidvartw (but

nd In srr&are). On the ^t? of tfw ftrot of syoh pftymsrtte, ^ Reft^ relatfng to {h& period

commwotpg from wd in^(uc{[na th^ <lal6 <»f ?te Ordar Bhall @t? bfr paid.

10, THW CQUPft Ot!(&gR8 thst, BX^ d? epeoWcflfly pemnltt^ hetetn. Ite Monitor, fin

bahalT ofNi <3oM{?ny, ta hore&y dlra<?to<i, unti( further Ore(sr oW? O&urt: (a) to mafte no
pa^mwte of prtnc^t, inter&st Itaret?? or ONMIS& ofi OToount-Gf aniounte tiwtog by tbei
company •(& Any <?f fty wfttiltora w of tbte date; <by to spont no ewurily Intiin'ftflte, -tfusti

y@r», <ih?rgas w snoumbranofts vp&n or In regpaet of wy of to property; and (9) to mt

$eant credit d? incur [ta&lltttes axo©p( tn tMs ordftwty co-ura? of the su^irtfifes,

ReSTRireTUBlNQI

tfwH fimiwtfw) ttiKtf66t8Wit IntlltfteRilar -up^wl mHrtfrM 8022^
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M. THIS WtXrQROBRS thai Uwttonltor, oft behalf of ttro Oompflny shatt, eubMtosuoh
fequlremw.te ft? acei impes^dl &Y th& 06AA and auch coveftsinte aR nwy bg oontatoed In

(he Deiftnttlver (?mmwnta {w tiefin^ ft&retoafter), have-the n$ht toi

^ gejrmanttrutojsr .tofflisorarXv ee&SE^. riMm^itz^ ^r_e|uil ^n aw clt lt&,hu.8,lafi,sa_er

ciBeraftona. .and la .cfottQSa of radUEidmt aT..n.Qft-ffldtler)sl aa8sta_not_exG6sdtF»»

§600,000. tnanv_j&n6-1ransafriloft at $a.SOQ,0.0&-{rt.Jtb6La<i<ireaatte

(b) Tepnto&jeJ^LWPW^i otswft\ Q{\(MS^W^W^m^^y^v^^
}t&. tenffilQva&s s&tt deemB 80DiiO&riftte;.5nd

(&) £u^^8lLay?P<J88^_^MPOIEia-ot.^5.rBus!R&6P^fJp^e^^

s^ssiJs^-d^-aftwovaf of.ttete-.0(>uri.,66te.):!btern6d before anv.^m.at&riat

retoanalaa,

M.Q!M,rtW^ {o ^(^ (h& ^ogl<or,.An..ti6^ir gr.ftff, fi'?(nP^PY,iJ<>,P?°W(i Wtto

Mdertv r68tn{oiudny iQf.the tauftlnesa fthe ^astruttturlniaSli

n, TMQ CCtURT O&O.ERSJhst fte MQnltor. on.behatf oflha'.Company, shall Brwtda.eBch of

tha relsvanl.tohdlordBwi^ totitta <i»fth6 Gofppfln^a Intfinllft^ |o r^pYB m.ftXtofiSi.tol

awteased &Mi|mt39aqite^w {7),,'rl^ft,Wl<?t",?lh^^ts ^s )ftten^(j,^r?Vaf, Th9,
j[gf^?iaEted,shall ^.Wte^A&Vfe ar%?s^t,Pto,Ell?^^^^^
^4>,a,eflUL.ssuo^ .ny^l ancf..(r,{h&J&ndtofd dlaiiutes .the. CocttDAn^, ^(ItltttH^rt^

femoy&.an^EUob tfxture under ftswoutetone fifthft tease, ^ucli flxtur.a-ehalt.i'smflln.o.rt tha

SMSS^Bd. shall-M d&att Wllh as Bciread^hteS6tiLQnv ^pplfe?^ ^w^<?^i(W,
sycJlJM<ihsr(}..fl&iiihsAteaK.C!{..5R.fce!tisJFoUh& Gofflpanv.-tfr-fcv furfh&rOrderoffhle Qaurt

UBQh ewllG.aton bv.(ba Mo^of i?riflt tBe8(;two ^.cteva notTcs to fiuoh Iandto.ri_9BSUaiEt

suisnd6cuf^w6d(t^.1«baM&?r^^|^,i^t^s^,Wsm{nqiWhJ,®a^,&r^a^^
tti..ao&oKfetrtca v/lfh Sfirtlon.32.of tha CCAAt.it shall t>oi_be.-»]i3rulred tfr DAV..Rftnt under.

suQh.teMa.oBridjnffir^fiJytim of anv such disouts (other (han.&finLttWflbf&fbf the noyiSA

(^BR^d far Iq ^g^lon 3^) ,nf^,ft,CAA),, sntfth?^^oN^$r,pf?he l^s.ft ?N.I,1?A

wjthayt Rr?W,§JfiM£siss^^j^.fc^

19. xy!S^aSM^BBE6^M^-^^fc»^-d^ttfm8f_is4&tosA^i^^ Mm ,^
of ?<? COAA. then ^ ^fTna ^^ite^flf:t,Rrfpr,<o,.t^ a^fitiVPrtoXtb^dfetfNCOSE
Igr/esiirattertlth&J^dJ^rd^v.fthfiw.lhe affect^ te9?,N,R^W tft Proapeo®^^

(fraft wmuiiW ted (Bstiied imltel citfor 'uiKfatnd flinn* •ltF2D^ a-/



durina n&rmal fcuslnass hourfr. on «Mfta tha Mdn.itise 24. hfturrf pi't&f writtfi!tuio-9fla...fflidM

fi^,,mte,toLAtl^,<WW,, thft ^jBS^nt- lantllp''d ahall bs^iftfflted to tah.^

l^^tW^iiw Mteh teased, oremtsflfi without walvaiLO'f.tt[-Dr6?^c_a.tELAny..Qlaime.6t;

(tebis Auoh. fiMidlftr>A.nijav..h6V8.a[iatnst iha Csmnanv. [n. resBee.kflLenQhJgafiejidlsasgti

?i 1?wvysd,?a( noihinu hsreln ah8]t..raHsvesu(^,,lBpdtoFd..-ofto..^blq]SJ|tiy-iJe

NO PROCieBDINO^ A.QAIN8T THIS COMPAMT Ofl THE PRQPEiRTY

H. THIS GOURT (SRQBRS Ihfit unffl and Inoludlnn Iha 1 ffl dw o? -tu^. 582% or stfeh tater

state AS (Ms Couri.ft^y order (i^ 'atey Pertod'1), no.pwBaedfng or wfBreai'nent prooaes

^ ^iny eciurt Qr Vfbunat (esfth, a •pv<iBftwltng') sh^ll b^ e^mrteno^sd dr wnfinusel agAlnst

W \n r^speol o? ?& Oompafiy w ft@ MonKo^ or affecitfng the Buslwsy or tho
Propsrty^RW w<i omwt'thff Esotudect Property), ^xosplwlth tha written oansent tif tha
MonKor and ?& oompanyt er with' leave of this Court, end dny and alt ProciweHng&

cwrsnUy mcterway agalnat cfln. wepe&toFfte Ooftpeny or aftwtlng the Buslne96 or iha

Property (SBV» wet excBpl lli6 ffxclad&d PropBriy] are hsreby stay^cr And a-uspendod

p<snrf(rt& farther Order d thte Goyrt,

NO tSXEftOISa OP ftlOHtS OR ReMSOtEB

IS, THIS COURT <3R.DB?3 Q}^ dtiTlng the 61ay Pettodt airftQhia afld mmsdlw of ahy
(rtdlviyual, Rrtn, liti^iOFatton, gov$ftim&ntel body Qi>dfleney. w any ottw entlh'^ (afr of tha

ftrwNi sotocilv&ly bettig "P<sr8<?ns" ani.t eAoh l?«(n$.ft "pwsoft") Bgajfi&t or In respeot

of tha Company w the Monfior, or affoodnfi th9 @tigine8$ or<'h& Property, (awe and excapt

tf^ Kxctuderf PnpQrty), fife hereby stayed wd syspendBd sxoaplwtth ths written eonBsnt

oftto ??ll<H>aadtbe.Ottmpany, arteftve af this Court, provided (hstnofelng In IhteOrdsr
sh&lt O). empower ?e Monitor, on hahatf of the Company, to ws}/ on arty buttindtSB VKhfefi

the ownpany te not lawfully CTlffled to carry an, (d) efteit &tioh t<w<b8t?^tort6> aaUong,
wtis or proc^dfngs. bya'regEilatary body as are p6mi?sd by SaolTon 1't.l oftha COAA,

(ill) prevent the fitirtQ of any ?fltetrttion \Q ^tea^iva df jiartscst a- sgeyrty lnt$??t, or (tu)-

piwnt the regtetraltaft of a- ctefm te ??n.

Cpv^
waftKniHttfMdnd Bttacerfyiiittldfd'ftt.upiiatBtrmitmh -HfVKis^



<?.

^ TfflS ^OUftTCRO-SSS ^totnoftlng ta?l& Or^r?h»H prev®ntHSBO fmw frxer<?g any
rights or ramsdtes, taktna any antowsmenl ©t^ps; aotow or i;omKiQ«etng any

ptwaetii^ againet &)& O'ampany with reBpwt to toe gwlwted P(?op$rty.

NO- INTERFERENCE WITH RK3HTO

-17. THIS OGtm 0?ER$ that tlwtag th® Stay Period, no P@ram &hrit dfeflonHrtue, ftiit.to
honour, eHw Netted with, (®pudia?, i6ymFnate of ftease to perfoftrt any etsihti renewal

right, oontraati agreeniant (liiftrtos &r patwtf rn fiavwr of of told by the Company, except

with th$w1?n ooregmt of ?& Monttoi" ahd th® GQ-mpany, or teav& of tbts Oouri,

CGMTINUAT10NOF SRRVtCsKS

18. TH® COURT OftOERSi thai durittg the Slay Pflrtad, sll Pmw having oral cr wfltten

agrewwnte wtthftfrCotnpany orotatytory orrsguiatory m8ndat$s-i'flr tli® supply of stiMisi

and/or ssMc^. lnolwllpg withftut Dfttltatton •all (Kimpufer softwaTe", commwtwltein and

otter data w/toes, mtntod banMng servtws, payroll ssivteea,. (nsueancs,

(ran&iiortatton 96r\rta<», yfflity or other wn/tee^ to lh@ Byalneg® or V? Gfttr^^n^ flffe

h&i^by re^IA^tf until {uridst- OnTCT-oftWa Court from (Hwndrwtn^ 8t{@rtng, tntorfetTrta

with w ternWns ?* suppty of stKih 800cte w ssrvtees aa mw ise r^ylwd by ftu?
Comp^tiyi wi that (hft Monttor, on babatf &f tiw Oewafty, ^Rt( be erttitled to <he
wfttmued us? of (to icwmitsi^fttl^s. t6to?iwne nuinberei fao$tm)}? numba^, internet

s^n^wtt and tfonwtn fiatnQSi provided In $Mh oaw thdt th& npmiat priOEft or ahargfls

for aft wch sfloste w ssrvK^K tetidlwd after (he dete itflhla Oydsr are patcl by the Mmitor<

Oft behalf oFlhe Oompeny, In %<)carrf<iirto& with flomal yayme.titpraottees -ofihe Comp8ny

w such othw pmaUoes «s may be we&d upon by 1h& wppiterof1 •s&n/tefi provitlier and

ee<?h of tfte Monljor an« ih& Company, OF as may fea oitieredl hy thte Qeuit

NOU»08ROC?ATION OF? RK3HTS)

IS. 7H13 CQUKT OR&gmftat,-notwttto<wdlftg awthlrtfl6iS(»tathtiG¥dett. rto P(»monghaS(

Iw [iiroMbtod ftom f-eciuMnj? Imiaedtete payment ror g&odt?, 6^ivto-&8., ^ df teAas w

Ifwni^d fMepsrty w ofeer valuabte constdertitton. prwlct^. OR tflr, ^{t&r •the 'dgle of thfe

ORleft ROT shall wy Peraon SB uneter ^ny abft^lan on ii>it aftw flw date o,f thl? Orcfttr to

ilrw <W9ii<ta( ?nd m8<fri6it toltlai (irfiif "updaUtf mafalt-W 20^ •(^
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advance or fs-Endvanoo ^ny montes OT cftfifei'vi/ieo wtemct any ersdft to the Oowpwi^

Nflthfn? Srt tW& Ordsi* ShAtt darogats •fRiro tl'!& righte copfemd anct ebllgattons tmRosed by

ttt$OCAA>

APPOINTftflBW OP MONrrW

29* Wt$ COURT OftSiSRS (tet <3t-6rtt Themton Uffltotfte ftdreby ftppofnted purwant to iha
OCAA ae th& M.mltof, an offiaerof thfe 6aurt, lo'motfltw th® buslnsBs arn;) tmanolal af^M

of ?ft Company with ffi&p&wsrs and oyiaatfcina sstout Inlha COAA, (swftaHy &xfi6pktn
T^^aw td th® l&folucted P?p$i1y) or wt fcnn herein aotf tf!i6t -the Gompat^ and tta-

stmhoWtkcs, ofteers, cilreotors, ^rx) A&N6tan{s aha? adytef? N Miinltor of ati TW^M

steps teten by th& G&mpany pursuant to thfe Or<t6r> and shaU 6(Kip^ste Rjlty with thd
Monitor !ff tha ?<erote& of te powora. and dtwhws? of tet obfl^tenft and provlcte tha
Montor with thiii Msi&tano? that i? woes^ry to an^bte tha Monitor te $t&<)uat&ty carry

<?ut-th8-M6iiWe ftjroitfafni.

21. THIS OOWT QR&ERSfi^ttif? Monitor, tnaddt{iont6 te presflrfb^d rishte find oteWow

unto? ihft COAA. ?9 hei'ftby dtracied ?(il effipowsredto:

(a) monitor ftg OftmWs r8oalpt& and <{tebwsem««l.»;

<b) report to thta Oouil: &t aubh (lm<iB and TrtteTvab as th^ Monitor of Ooyrt tiwy rfe^m
^pproprtete with resort tAjtt&Heren'statin^tottoProp&Aytth&Bualt'iess. and such

atlw imtters HS-may b9"?tevant tg ihe prowedtngs Nir-ern;

(ft) aaote^ith oCTiwltattwwtth theCom'pafl.y, In Hs dIaeemtnQtlon of w^ an4 other
tnfwnatlon tfl fts DtP Iw^r ^ dsfln^d h9r(?{n) attd ihelr rsspeotlve aounsei,

pwwant to wd in aoowdanee wt(h th& DeNih/e Dbciuinente ^s dafl^d hsraTn).
or a? w/ oihswlsi? ba rsasortsbly reciKest^ i?yft? 0>P Lwden

1

(d) executa the DIP Plnwftlrtfl Agee^nent (as (tefined lieretn) on ta6h8? of th?

Company:

(&) $ttvf8^inconsuNton^hr<heOoiflO&ny,irtHaprep®i-attonor-lh(»e(HTij3an!/'&cftsh

flow 8W®ffiflnt& and wportfr^ i'a^ulratt-by tti& Di-P lender under'•{h& DiiMw

GoAymantejWhlohlrtKiffflattaHflhaHb&t'svtewedwtthtte Monitor sndd^Uvere^to



th* DIP Lwcter and thw reap&ative couwst !>i acaafttefiw with th? 106firtKlv/9

Dooumente; ' .

(0 wwvS» wy and at( cloourftwtetloft, on bghalf of tha 06(npsny> w r&seonsfafy i

pdfiesaar)/ or requliwi by th$i 01P FtnaBclrio Afireem&pt&rtd jya&gl^t ,

<8} ?tin -thftSiep nursuarf^h»,,,@?»<aK!§!:;

% ft», lit muitanon y/|th N <5o.^?nv^j@.^te|ap^awiUrf>,?is PHS, ^,my . •
afflspdffl^ t6,?& Pl^i }f,,6^1)p^tgi.

(!)• haw fuft and (iomplefe Baossa fo ?$ Property, (noludrny ?6 p?inlae&,- t)<itfR$,

na^fds, data, tndvtttofl date <n eteotronlc torn, and othec flnawtal doaum<>rtte of

(hs (Wfiftny, to-tto exteftttiiatla ne(?es??iy to adequately aaseea tira Goropany'e

buatneaa wi ffnanotat affairs or to pQrtorm. to duttes-aetglns ynctsi"ihl$ QKler;

<i.) bs at liNriy to enga0& N&ja&ndanl tegat cotinsel QC such t>th&r jperaons ga th^
M.onftor ^wm riacetieaiy or advisabls i?egpeotlng ?ie exfettiteft^Hta p&wws ^HK?

performancsfr of Ite obttgattons untlsrlhta Grdw

(K) mwo i%rt6Uten1s> wratesrs, sgetife, ^xparis, auditors, atos&untente,

nwesws, tioursset and surit <??a? PerdoiM (aa cteftna^ b$Iow) from Hcna to yme

and on whatever fowtfti rrtoiudlng on. stewporary baste, to ^esistwfth (^wwcteff

of the Monitor pww%- and tluffea, lirtttiutilftg (how oonfen'atf by thte Opdw

(I) enter Into any agrwwmte;

(ttt) ^xerotee. my rights mh&OompBnyi

(n) apply -far any pdmte, llwnwsi &ppravate or pwmWns as my b& reqtfred by

&ny gwemmental auEliorfty atid an^ ^nwui/aifc t^OTQf for and ? foebatf of &nd to

fte wma uflhft Gompwn

<o) tete any and N1 ?(9p$ (rf itfte Gompany gKrfhorizN by einy Ww mgde In thsse

prooaedln^, tnuiydFng maKhff ctiBMbyUon? w p&yinsrtar

(p) pvrtftaas or- leaaB mwMrtdty, eqi^pmsnt, Ihvwtortes, wippllw, pramtees or QQ\W

aeawo'to eartUnu&fte Susitiwsi w&'eff pattorp^rte ibww^ WfH

(IrattffiwiddO m stated tAlUsi<»rtM' ntpdttlod manin is aaaa.. Q-
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(q) perfom suoh othsp thities as ar& feqylred by tMs Onfer or !?y (hte Oouft ftom ttme
to Urtie,

22, T?& COVPST O^&SFtS tflfit ?& Montfor shialt not tgfte poseeaeloit af fhB Propat^ huiaa
Monitor shatt tatt® part rn the manassmenl: or gypetvtaton of th® tnanagBnEieflt of the

)3u$i(W6 and shall not, by (Wftng-te olallaadons heftswicter, be daemsd to ^av&Mw or.

meilntalned posi^&n w oonlrol of ftt Bwfnesfer w any part thweaf.

23. THJO COVRT ORDERS (tiat poshing hai'afn wnlatned s^ll require the Monitor te awupy

OF to. to{<& eorttn^ <?wei (iharg^ pofia.egstofi or matiiagijmcjiBtit: {separat6[y w^lw

eoltectlvely, "Pot?s(s$Mon") of any of the Prciperiy that might b& anvtrtsnmentftlty

wntaiWnatad, might to a potUKsnt w a oontftmlnant, or mlsht wuse of (•lontribute (& a

spill, dtOTtror^. reteaae OF tiepostt ofa substei'Kse contran' lo ^ny fetfsrdL provrnstet w

oflw law reopecrflusi tftfr pwtootlon, t»ri$fei'v^an, Onhaneeffient, iwnwl[ftlfort. ait

«»babitHBito'n4?ti.iQ.$tWlyonm&n{ or refatfng.to the disposal cktw&$ts orolhsrwnisKnlnetlon

trwludfng, without Wa{{ant tha Cana^/t envtrvnmenlat Proteotlw Aot ane} nsutehom
tlrorouncter (Uw <lgnv»?&ttmwtel t,^3fa(6t(on'r), provided- howwer ihol noihlng b$reln

shall a^mpt (he Monftorfrow any ttuiy to report ormAto (tteotos.ure trnpw^d by o^lfoabte
Envtnmmertat ISAgtetetton> Th^ MonliorahatiTMit, as a rw^-ofthte Qtdsc (?r wythtng c{ort»

tn; purawnw of the Monitor's dittteo anc! pwws undar this Ordsr, be deemsd to tie- to

Poee^sSon of any of th? Pwrty v/itbte thfr meaning of any ffrivlrwmentet l,&0fe(attan,
URtosa ](; l& aotueity In pcssassaton,

2.4. TN8 OOUftT ORDSR8 thai nofWn^ hwm <?o?ita!n@d shaft msks the Monitor tetde for

any wfris- etoiiwof ^nvirenm&ntel and lend rehaMKtattofrrel^sd (teibltKtesw obllggilons

In caspftdt; of or In fifty wsy wtet&sf to the propsity (or oau&etf by or ftgyitlng from ^w

nwttw orlhtng ortatoallns fl» •6<t oow^&fffiim th@ Property}, Ppr greateF cert^nty?

(9) NQtwWietenEtfpg anything In any Envlfgnweftal t.^tsfatlont th? Monitor te not
p6?6maih/ (w in ih&t postton ft>r any ftwteonment^t wncfitfon that aroge or
anviropmwlal t)a?fl8& that ocayrred;

{))• • bsmwlh&Moflltof'sajipointrteffljor

^
dcrt mw&Sed suit Stated inltlaloidw >rip4aS6tf itiafch <(S ^OiiiL
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{it>. after the Mtoritar'9 ppp&intm^nt untess [t f<» wtabtiahad {hat tti^ pondttten
aroes orth*dwnag$oc(iUff^A& s wyK of {he Miwttq-^grQoa nesli^nw

orw^fftjiimfeooni.tuftt.

{!&) Nothrng Ii'ii ^ub-pamfi^pti (a) ox^mp^ ffi& fiAoiiftoi; from gny dmy {a r&port or mate

^oto&urfe iwwsui liiy a law raforred to in.ft$t ^u&'parasraph.

to) ^twtthstandlng attythlnfi In any Ertvtronmwtflt l(»gl8ia{ton,'&tit aubj^t to
wbparagraph (a) haraot, whera- w order is madl^ whteh Has 'ttrc efteot off$qu(rtfig

?& Mwttor la iwfiady any env1ranm«m?l ?rtdi(rwi w erwtwim&ntal ^inage

sffecSngthft Propftrfy. ffio Monttortet<(Ofij'»®js(?n,a[tylls&)frto'NlU?to oompiy wHb

ttw order,, ariiHa rwt per^nslty (toblfrfiiraf^ <?oei$ ^atam-orwoyltl &s I'nourfstf.

by ^y personto oareylng oul ?e Nm» of itet of^sr,

(i> y,wNn 9U9htiW^ a? l8sp6<?ttetii3n<h^ ordaf, wltbin. 10 days after ttis erdsr

to tiw^s)(no tltft6 t« sd iiipftftiW, w?ltt 10 day$ fiffBi1 th® appofritmsni of

th& Mtonlton tftha tirdarfo {n effaaiwhsn ^ Mdniforte eppolnted, tir during.

thsi pertod <rf ?& 6tfty r^rr&ttio h dautw (6) bslawi (b& Monlton

(A) wwptai wMMhe wd&n or

(&y on nofe® toftft psmonwhi? foeued th® ortl6r, ^ntfong, ^fspofese

<?f or oflwrwfes r^w^- any {ntefSAfc in any rt?( pyoperty afltedtad

byths oortdEtiort ordgmasa;

(tl) Airhg the' pdciod of a stay of the wdergftiUtteA flo opptfoafiort miiidB^lthIn-
the Uffis epecflted tn tte wiw f^w^ioVt^im (t)'^o?, wilhiii 10 doys.
afear ?fr wd^r la nfia^e or within W day< after {ho appolnlmsnl of th^

• MfrriEttfr, IHhe oj'derte (n ^{fectwften <te iViprttorte ajapotntgd. by,

(A> the<sourtofbody having ivrificttottoftundsct^t^wpyrayanHftwhtcih
th& order wea matfo i.6 wabls tf\A MwiforEo wntsattte-wtey; or

(Q) the court hwlH& jurfadKHlon to batopl^t ^ ifte^ pu^os^ ^
eas^elng th& s<aohwnf&vtabtlt^ofr^'A1)l^^"%? tM'b'^er; w

' <a
toftamantted BWt reslatad InUlal ttfdw -U|)((4ted manih tit av?^
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(.ill) 1( tti^witwhwst, bafo»ftia titdBrw^smada, elaandonftd w wttounotHi or

^w (tested of^ny into^st irt my rma\ proparty a(T®o(ed l?ylhs ofiRtdiHon

58. THIS CQUST O^&BftS thafe tiw Monitor shall pfoytite any oracitor of (h^ Cgmpaw ond
the DIP Lfitider wffi» infaiwation provttjled by (ho. Oorrtpwy En ceapwse to wasort&hfa

rdqus&te fofinhiiwffiin mo^-In wrilina fry swh creditor adcfresgisci to th® (tfarttor. 'rh*
Mohtor steK nol: HAW sity r^ponsiyu^ w ttebHKy w? rospeot ^.ffis Infioiinstten

dtaseffiteatedby Itpureuanl ta thte p@ragra?. in-the case oflnforflwrtldti Ih&tfta Monllor

hii& Wrt. ^v(<ietl t?y [h@ GowpBfiy Is oanf2dwitfef> the Monte shsll not prwWs §uoh
ftrfdwiatton to wtea utitesfl othewtsa direoted Dy thte Court w on ?uoh terms 8& Ae
Monitor and ^10 Qompdny nw W^-

2$, TH»©GOl?tT ORpEpsmat, (n^iliilon.to ?8 rights andpfoteotio?fl^or<(6cttb6jyioni<or

under tlw OCAA or aa An oftosi1' (rf thia Court, th8 Monitor Bh&U (now no .liability w

oyifffttion-so a ri&sukirflto apporptntert orlhe-wfiylng out of (he provtekms* (?f<hf& Ordsr,

66V* and tec»pl r<tf dny grosft n$gttgenw or wllRd fnlsosftduot on tte pas. NothlftQ tn thl<i

Order shall dwogete from the pi-oleottons affardad the feAonto by ?ia 66AA or isny

27. Wl$ eOURT OIRDERS ftsat the Monitor wvn?^ to tiie Monllw, ^md tsoynsd Eo tha

0()wp$ny?h9ll b$ paid tti&tr r&aaonabla fesa ^hd dtBbureemfinte, 'rt woh ww at ^helr
stendiN rotas ^n^ciiflrgeer &y •thfr Owpany de.^^ 9? the waw oftiwss ^roca^cflnga,

Tha Company fe hsr&by authortz^ and ^(woted to pay ?& acsoun^ <>f tt%i ^onHfift

www\ fpr yw Monrtor. 9fty ociU?6i torfts CompBny cm B w^kly bftsTs and, tn wynicin.

?o CwiNnir Is h8?by flutfitiiteed 16 p&y to tt$ MonItoFt souneel to {hia lyianltor, and

cou?9l to thf» company rew.tinsWe ?telnere (o be held by them as security ter p&yment

otiheir resjsaottvo ft?B and (}tBburg(»tm?nte oatstaodlng few Sws to tlnw.

2^ THIS OOyRT OROKRa toe* thg Wwftw and Ito (esal counael shaH pass tholr aoaoi.inte
. ftom ttffifi to tfiTta, iBrtd fw thla pyrp«<a, th& eooounte flf ihe Monitor and tte togar 6ouw^"

are teraby nrfwrofd to ^ judgs of ?9 Supreme Court o? Newfoundland tind labrodgt- in

Bwiuypteyentl (flsolvemy,

^ TW8 COURT ORO^RS thsf •th9 Monltof, oiweal t<> %i!i iVlbnftoi1, antf Iha Gomp&ny'ft

counsel slialt tw» entittsfd to tfte- bengnt of end wo hereby gmtsd » ehftrgs (the

(((un ftW»nete(tAA{t restated W? md^r »ffpffa]i|d maich 1fi 26a2^ (^
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"Atimtnfstraiton Charge) on ths P»ropsriy< (.^w and^xfrapt tfts Exotud®<IProD«rty Ahd

•Sxolu^d inwntoty), wMoh ah6rQ6 shall pot wow^ wi SQoreaftlfrflmounti or' ?a8o,oo&.OQ

?h(ctl tac^?-(.teflr3!Btii&ffNrt^N.ift..tli®i"l@ri''« R6i?N?si'ffite.Pp?.!?r). ws aBWrityfor

thetr prafwlonal fe^s and d^urssments Incurred'at lhB[rre«p6fttlv9 standwd ratea and

char^eHhe Monitor and such oounwl, both hefore^ttd aftflrthft ffiaktnp of thte Ordw
and ihaAtnertd^d wd Ftffstptsd aiderlft ra^peot eflheaaprw^ings^e Admtnislralton

Oh^a shatl h&v^fts prtetiiy sst outin p^gra^hs 41 aftd 4^ her&h>

EMHANGSNW OF Mt^tTWS PQWSRS

30. TMiS OO'URT ORDBR3 Itlfit, wifctioyf fn any w^y iimittrtg ths powere wd duBss <?f <he

ivl&nltor, thaJUWw Ifttoroby empowerect and authoKfetfid, butnat obUggtQ^ lo do ^ of
lh& followlns In kh& Hatns dRtt on beW afihi? Gompanyt whem ihe M&nnw wnsldwi&tt

I'lwe&aary&rdBsfr^te:

(d) tftto wy ana all atttlons w.1 atep? to manags, op@rat@ snd (iaTry w Ite Bystne^i

IrnstudlBfl, wiftwirt in anyway ItmPtog thegeneraHtyoTthft.-totagotn^

(D ,mM^?,.st ,{^w. (to ^^,^midRfBj%,8®g§Gija^^M^ P.
oro.oiped^lb an pf^,^J?tateWd9(N.(? Sygtogggt

^ jasQBmUliLSttefflPWtly oeaatrta, dowTOteirtS or &hutt(ng d&wn e^i ef .
(httOompany'fe opefsrtrw

(ff) twnWto^ (^ ^mptoyment &? or temporerily laying off $fflptoy@6® of thq

^omp&nyi

(tli) fiWfiutoa .all ayanues- <rf. reffnandna ?a, Buslness^Ejcsfi^i, &YW|?U,|l@

fefflMadfi^fflarfy.LjQA'Aola oroart.Aubteet.itLortor &ooroval.of.{hr6 Coyrt

j^^c(^,btg[p^di)Afor$^ny,p'iaterlfl^eRnHnalt'i^

N ^^rJSn?J»Pl&^ pf.CioMorP^aaflndAIrsh^^M,^^^®hAtf.tt^o^

cnor&-trfthfi_Aaolteanfe;

M aSffiiB^xte^.w CD^RrsmialBd firttf IpdsbtacfReaB owltia fo 6r hv the

SpimWffift

draft aiwndad antfwaialBtt Irtllttroitjer-updsiRtt ITIW& IS 3o2a, 0-
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(vl) ^t^Ofli.^rg9@Qut{t^,^iii_eMli^iQ<M^M>^-^^^^^ ,aftv_aisd all

orocesdtoflft and. dgfeMtna'-All-UEa.cAftcllt'LqB.ji.QW d.andtna. &MTt&r&&Rf>r

trtstitutftd with resflaiit Id the' Coinftanv,. the BuBltteaa, (ha ppftoartv w ths

Mool.tOt-a.o.tLt&.sfitilSAt' csr&fimmlae any such Drficta&dlagi

(\/tt) taking 6rty and alt corporata governance Aoitona for ttTs Compsnyi w<l

(vill) prwtOtng lnetry<t!on anti direction \Q th$ edvtewe of ll^ c^jnpaw!

(b) p?§@we. protect gnd wat'clss control ov&r the Pr&pdrty, (with ihfe exc&ptlart ftf ?»

Excluded Property)^ or any parts thsreof, inaludlng, wHhou) in my way llmitirig Ws
gfenerallty of (he toregoina:

(I.) ?(»@IVA, ctitect aid sxerttKs ^rttwl ovsy all ittDhtee iiftd' aMftunls h^ld 6y

or owing to ih& Comparw Inolud&ig any prQW^B onhe fi9^ i?f s"y o!' (h$

Properly [Aw$ and axoept ?e ©(olucisi^Pr&pariy),

(ft) merote* s)l r&medies ftf ths-Goinpany In oollecOng monfs^ owsd or

haraaftor owthg (a th» Company an^ (o. i?nfof<^ ahy aaoyrity h^iy {;y (he

Ciiffpany:

(Ill) WMWs, wstfln, lesuft ttnd wdcira* daountOT^ of wh»tev»r n^y^ tn

aspect of any of the Property ^oavo. and sxcspt Ihe Excluded Property) for
wy purpw purauarit trtfhlis Orien

(tv) (<? m5tk@(> wit ooway, irgnijfw, (&ag^ or a&slgn ?6 Propetiyi h<ilwdln^

litinniflg a asfeswRaiWtiOrt PTOC.TOS, or ^iny part or parts sf the Proparty out

flTtht? ordinary poursBtif'bustnetis^

(A) wttnoiAiha approve aftela <2ourt( In respsot df any one IrAiweaw&n
ft6texc%(ting $800,060 or$2i600>000 Irt 818 agfiregat&i

W iyilt^Uha^eMfisalfljtSM&s,«yrt,ifi,^aRNof,t,te?gl? p^teafis'r
isyisate Atid'

<<5) with ths approval of Ws Court!n reepsct of any olhw {ransaiitton;

Ifrcff mwWtW Mid ig?ta»cI'1nKtal'0[dar-KptlalBtfiBBBh W SOML, ^
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(<4 to report ts, tineBt with and. dlssysa with euoh flfftiotsd pftworiB as ?9 M'onttOF

d6$TO sjiiproprfate on sit msa&fs relating tfr the 6usfn66s and tha Propsrty. and to

shaw fnfotfttaewit au&jeot tfli woh t&rtrk$ ss to wnRcteflttetlty as th$ JUifmltor deems

advisable;

(d) owsea and dlriot the prepargtfoft finti <,iiwemin«ttoR &f ffiwid$t wi ^{{»er

Inf(»rm8ltonoftlwCG?pafty{nth866vuld<^$tBn^(fn<i(u^ngoashtew$tgfem6rts;

(&} Jspply to (be court far gdvtoa and direotton fltt for ^iny fwrthsr drctws ift (h^e
proceedings, (notudtag, wiitwul: tn eny way nmmffa tt? generattty of th*, fora^in^

<>ate BppfDUtf anti vesttng ordeis and gr<{@ra intending or termlnatipg fto 6toy of

(f) pwfen'm sucli o{h$r ({udfis or teta Any irteps reasonably }ncld<!inbat to the ewrcf(ss

ofthAfla powers;

(tndtoeadi case w!wath8<vionl(or tekas .any euch &cBon& or etepB, iKhali b^6xoluiitiv<sly

iiiuthwte6d firtd ^mpowend to cto .BO^ to th& wolv&lon ofaK othsr por&ona, fnolurflp^ ths

Comply and wtthoutNerteiwiwfi'om any olhBrparoan.

^UTyrO?OV|OBAOCS63ANDCO.OPERA.TEONTOTHBMONtFO^

51, THIS <30UftT OftO'SK^ thrt ?e Oompary attd ati te owwt and fownoy drrtotorOt

sffkiMS, employf2®at egwte, aowunterta, Iftg^oomae) and sbamhottf^, and alt. othaT1

pww acting on thstr ItiairuattanB or behq? shall lulty efl-opwp^ with iha Mon1f<»!' In -th®

W(entea Rs powera Underlie Order or any othsr Order oftho gaurt, thtiuc{ln& byt

($} i^ccvl^tna th® Morttor of ih» wtetema of any Property of which suoli party has-
knowtetfgs ot; : •

(t?) prwldfn@th9M?ltorwlUtintWfii(NM(i<,l corttnueid w^a, toaRyrTopsriy tn suoft

parf/s post$6S8ton eif oQrtral;

(s) ?dvl8tnf the Monter aF (h? ©xtefeiwe or any bQota, (jooumartte, seciuritteB,

wntraote, orctew, oorporaSe «n<I @OTOUfttlnfl mw^ atid any other- ^p^re,

i-eoom and fnfoimaitoft of flrty l^nd related to th& toslrte&a or afteire af th&

^ompWi wd sny odrtiNwprosRtmsi ?mputwtepe»< computer cite«6, or othe?

4faf( ww?9 antf wtendMUAfordy -iflitfBsd mnwk W 8(88. €^
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d'ala gtflrags msdl» (sonigMhg aw ws^ (nforittdtioft ("RB.qQttte11) of whtoh sueh

W provicfirtp acc666 to and ti? (;((he' pteeoifcte, rnotudlng any atiaountlng. s&iypufer,

software sndphyefogl CaotllUBs rateHn^lheretch efftf<ncty{llrtg,pi'6Vid[ng{{i|@ Monlfor
with fntriruotl&tw w (ha w of any wm(Sutw or <i(hw syAtem a-s wqwetad by th<s»

Monitor end p?vld?na Ifte MonHorwllh any and fiH acciase fiod^, aocotint names
and 8ccoun( numbers-Ihat nroy ba r»(|Utreti (o saln acoes^ to ttig Rgcorto.

j5W?ded trowaw Ihwt nalhlng b ihte CNef ahalt roqtHw thd detivsry-oT Reoord?.
or the granttnfi- of1 acoeso lo Raoorda, whtaft ftdy M&( bs tflaclosad of provld&d to

?& Monitor du@ to lha( prtvHBge <stia<iWng to solicitor otlenl gommunfoaUon or (iue

to sialuloiy provietonB pwhfbfting fluflhyfwl&ftyr's.

UIWTAWM ONTMB WOHTOR'S UWtiTf

%, T?6 eOWT OROBFtS THAT tha MonltfiC te ftol Elpd shAft not, for wy purposae, t»&
d'eamad to be a tflrector, olTnosr, emploi'66, recstvw, recfftver-mdnag^ri or llquldator ci/ the.

Company.

33, THIS COURT OH&eRS THAT <he Monitor ts. so^ &ntf shall nal for tiis purp&ase of tto
tnevmst Tsx Ael, ?.^0^ t838, & 1 (6(h Supp.) be d-semed lci b& a legs? repnsgentatlva or

p&raon <o whom a. ^so(S)f offfi&tAat applies,

34. W13 COURT ORURHe THAT (hat the righta, proteettew* <nd6nmlf)afi, oda^e^ prtorldBa
and other provrslons In i^vow (^ th6 MonHor set out In His Oom^arttoff1 Clf^ftoFs

AfTSnQQDlWt Mt, R.&0. 1$8^ 6. 0.38, wy othor aftpltosbte l^gratationi and any olh6it

Order gwnfed inihese p?cs$ding&, aiteliall apply WKSaxtentflo tho MonltoiTn oonfia^fon
with the Monitor oanyhng cmt the pfovlston? of ihld Ordsr, (t'meiided as nsoassary to &l?

offset To thfl temns of ihls Ordsr,

OIP FINANClNiS

36. THIS. GOWT OttOfiftgl lh8t the Monitor, un hehaij of ^ Oompanyi 1» h^raby autoorl^d
and empow^rsd to ?(0<?u<6, ents? titto ^nd d$t[w th9 OfP ^otllty Loan AQr^em6nt (tha

"WP Ftaanong ASW^WOHA") ^(sd (he 7ut <tay of Man?h> 2022 ba&iyosptt ^ campan^

s6 borrower, ?nd firtdglne Pln@nc^ fnc., Brrd&lng rrtctoms- Purtd fcP, eridglnff P^j&^ D$b(

uiaf( smwtet fln1d resfstwi IrfiN «vl»^iinwww<^ ^MSijWK*
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Itietiiuttonal U>i sfldging (vH^tWsAat D$^ Py^ LP> SrlEtgfttQ Pirfva.t$ Debt Lending Mastar

Fund 1> IP (Caywsn), Srrdgrng QMA 1 LP, BrfdQEng SMA ft LP, wd Martejfisty in Right
<s>fN6W{autU{(awi and Labrador, w repres&nted by {h&Mirtititw ofrndu&fryt enerffl/ WKt

Twhftplogy as-lender (oolfeotiwfy tha ''DIP UntfaQ, isirtd to hwfcw, Irt aociordano& with

ttre. feffns and roTtdtttom'of the &1P Pfriancing Agreawisnt, yp to FeM.MIlil.gELgsven-

y^red Tti^yaa^ fS4-70^0^ (th* "DIP PaftttW {o, among dih&r things, fuftd the
Gompany'a warktng oapital raqufremsnts, th& 61SP and ether s^wal carpo^te pwpcises

6f"?i6 Corapafiy duffng th6 Stay P^rioA

38< TW® QQUnT OROfiftS te@t. (n addttton to. tha Dip F(»\anctn@ Agfasrtwnl, tfi& Company

ts ^\w tereby auihufeeti and smpvMiw^ to ffiteevte gnd' tlellwr suoh (rftor oro<ftt

^reem.enls, rtioi^sg^s, ishargfes, hypoihefea and ^ourlty (toeymante, gu8i»i?iteefi «nd

?lber<MnHlv6 ctocum?nl9 (OollBtsllv&Iy with (ha GIP Rnwiatng AgWBtnWt, ?@ "Oftffeitlv&

Et<»t(m<iiW>i a» a? itontemptated t}y th.» OBP Rii&fiolng Asro&tmnt t?r e? msy b6

faasotteyy^qytrod by tft$ ptp Undaifput6uantt& the temi? thereof, and (hfi Monftor, on

bateir of (hs Coffipiirty Ts {lereby 8Uthorte$d and dtoted to pay and pwforitt. ati ef Ite

tott^mgsi interest, fw, HaMltlea ^ntf obHsatlcxx? to the or l^ndsr ui'idar and

pUi-affismt to ?i? DIP Ffnfirtfllng Agresment and (hfit other DeffpWye DoiiWments 8$ and

whefl the-saffre bewme eu® anti ere to b& pftrfDnned, ftofwithgtendfn& any other provitiion

qHftteprd^t , . . „ „„„,„,,.„ . ,„. . ......

37. THtS OOWT ORBB^ that, w saourtty tor tb^ Oompany's gbirgaUam under th^
Deflnittw Oo&umeftlSt tbB OIP Lendgr shall ba erittted to ths b&netf- ia? atid -are ftwby

QWtsd a cha^ (the "DIP l^ndet'8 Ohavge") on th® Property, (?ave and except- the

Exfllwiod Prop^ty anfii Ekdudsd liiventory), whtqh DIP l&nt!^ Otiarg* shall not 9wyre
Art ob1ta&tton ?at s^ate b&ftora tW& Ori6tlT?. md&. Tha £))P LendBr'a fthsrge sha!l haw

th& priwtty s$<; out In pwfigFsplw 4t ond 43 hereto N9tw(tb&ten<fing ths for&gorns, tha
trterim Fteceivsfe Borrowing Oterg? eonteTrted h P^&raph 27 of the ]nt@rim
Rg&itvaisWp OFcter, j2g!(M&U^..WIit^^dya"G.e4.pUf'suaht-to ^tet&rfriicRac^igj^jfi

fttdQf. shglt orottnue to b^lra M fofe® and 6f%<?t<tur?ng ttw torm ofthte Orti^ The tnterim
R®c6Ws SoWMfrte charge ^l^aU wk p^rf P^iiSti ^ith th^ B}P Len<i&^ Charffft.

aa. THts eoufw ORDBR& giat, tiolwKhstaridlng fifty i?thsr pftsvtBfen of thte Otidert



«•)&<

(&> tiw DIP t.smt®' niay tohe 6u&h ^p& ??M tttft$ to tlm» as ft May deem ngwsaaify

w apprttprtateta Rte, r^teter, faisord w p^Ffect Bie- OIP Lsndar's cftarge orany ef
?8 Dttttiltlve Dwmnertw

ft) Up6n (h© 060U)T8OTi» 0? art ©uent ctF defaylt umief the DIP- Ptnanoincf Agw@niatiti

tha older (iteflnlttve Doouroepte ^ th» DIP [,®nd$rls Chapa'^i "pi<'ft fivo (^) dsya

ro?% to th<a (tfonltor and lhi» Ooffitashy, me DIP Lender fnay mralBs any rishte

w\d reimdtas agetiwt th9 Ootrtpwy or -the Prop&rty, {^v^ snd axoej}i the

gxoludsd PwtWty)i under w pvrouant lei-tha DIP Fini&notpffA^reamftrtt; iha othsif

Oeffnldv® Pwwn*tt(s and-the PIP [.wWs Oharga, iftfltudlng. Viilttwt iVttation,

to w&o WAklng odwnues to th& Compstv and »<rt <i» ^nd/or oowollifefe any

pmounto lliat may be owing by tti& DIP Imdw aggM the otitlgsHons of tfie-
Oow"y to- th» Qt'P Lendar undar thg DIP Finariolng Asrwittetit, the other

Oeflnfltve Dwuiwmie or the DIP t.endAr's OhgrEl^ 10 make ciiiimstid, acdalerate

peiymwt and Q\W oth6i> notfossi or to ap^ly teftfe ODiirt for tha ^p^fitfflent of a
rticdver, few\w «nd managsr OF Neflm f^cstvw, 6r for a bianlyuptoy of^r

^ainst fh6 Comp&ny anel fGr-tto sppotntmant of & tri?& tn bahkrupky of (h&

Company; sintf-

(o) tha Toreaolna rlghte and remedtes Qf th& 0)P tendftr shall b9 anforo&iabte ^fiilftst
any truces {« banltraptoy, (ntertm rowivsr, ftoetwr w ?wivw and wmasfif o'r

the Company w^vai n-openy (ew<fr end woept w& Kxotod&rf pFopsrty),

S9. TtilS COURT ORDERS ANO 0@GLAR8S Ihfit the ? l.?rf«r fihall t>8 tWfttsct ?

ufteFfBOted irt aizy ptart of ariangamsni or wmpwmtee flted. by isbe Oomp&tiy under ths-
CQAA, w any pfoposelflln^ tay t?i6 Oompsny undrt'the ^3IA^ with ?8peQt to any wtvanosd

marffl w&ef the DIP PlnOTolng Ag?6m@nt and thfr rther D<^ftltiv6 D&csufiwnte.

40, THI$ G6URT ORt»gR8 ANB DEOLAR66 tfiat (hte Order t& eutfjeot to provlsloRftl
^cytlon and that If any of ttie pitwistonft o? thte Ww ta ^drtnaotton with ?o (?IP
Fin&nting A^efSiHmt, the other DeNBva Oficummte w Wa OIP l^nder'e Chafge shalt

fiybwctuwliy ^ etey^d, modtrM varied, am&ndsd, revenxed orvaoated fn wtti'»1& orlrt

psrt (aotieotlvely, ^AVar?ati[on") whether by aubseqy^nt ofdan' of this Court bn w p'a^ing

o? appeal from (hte Order, swti Vafidttort sh^tl dot In «W way imp(ii1ft llitift or tesasft thfr

priority, pwteoUtwis. rights or raimndtay <f »ifl P1P ^ndw, whe^CT under thfe 0-iyor (w

dr9ltann))ift)tt?itfr8M<iNli>ttlsia7deMpi3irtedmBwfl194l>2^,
(^
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made prior to the VariftUsn), ufldtor th* DIP FinawnlnQ A9r«»ffiiBnl or %'e other &8f!in(tfv9

ElWtifmt? w? rsspgat tfl Any advanoeis mad$ or oi?Hga(ton8 ^cyn-ed pr^ to thft 0^

lender belnsglvw no??@ ofths Varistloft,- artd tha ? E.,and6r ebdt b& finEttte^io rety on

Wa Oifto* as tsstretl (tttduding, wfthout Ihnltatto^ the DIP UnWg Qh9%e> for a!l
adv&noas Sft mad^ afld ftfridf obliffaBons ^l eut in. th® DIP Ptngncing Agpeeengnt 9ntf--(h^

other D&finhllvft &oc;u?<wite.

VAU&nYANO PRIQR1TVOP CHAn$KS CRSATeD &YTH® ORDeR

4-1. TH» COURT GRDSRS Uwl 1h9 priority oftha AdminfeWlort Qharsfe, ths DIP Iwder'a
Cha^, and the- Interim f^ii;6lw'& Sarrowing Ohdtg@ on tba PropArty {&w& w^ ^xoept

tbe Exctucted- Property and exotuded Inventory). (<?olteot(v©ly, Iha •><;hsii$&61>}i asam&na

Vwffiv sbalt- faa aa totloww

FNi- tteAdmlntstratfon Cli&rg& (to the maxrwum ameLmt &r $250,000,00); '

Seoond" this> OIP Lsndar'a Cha^s s-fvi tha WteriFn Rscelvsr'e Qerniwing Ch«r^6,

onaparl.passuiteala,-

42. TH(:@ WUW OtSl&taR^ tha< ?@ flflftS, r.8@Nratton or pertBotlon of ths Cbfliges shaH wt

b<mqu1ratl, andthatthe Chargw^hell-bftvsHtl pnd enfaraa^ifateffl^H pucpcieeft, 1natec(ln&

a» as^nst @ny rl@ht, tltte or interesi; W r^Wewd, ?6(tfi3ted or p'&rfetsted autaaquent (o

ih6 Ohargse ootiitng tnto 8Xl&tenc@t notwltligten^ng eny^uoh faHuni-to flte, raefetor, reoo^

or perfect.

4?. TH18 COURT ORDeRS tftet feach of lb<s Ohateea (flll as oonetKuted anti ti&fined twnriri)
shfil-1 conetHuta a oharge on th&Pwpsriy. (sawe ^n(A excspt th'5' Ewtoctecf Prop94y wtf

Excitudfid trtventory}^ atid suuh Ohat^6» shall ranK tn pritarlty to alli ottigr eoaunty (nte/@$tet
Irusts, llws, (fhArfi^s and woumbnnQQ&> oifilma. of swvrect ^»dltaw, ^tutoTy or

<i?9cwl^{TO!IwtMy» "Stwurt'ibranoaa") In favour of aFiyP&rsonfr exoept for any eeoiwact

cmdltor of ths compeny who ctld not iwlva; riQtldft of tho appUoatlon for idts Ordsr. The
Company shall b& Wtlitled, on ^'subgequwt moBon on noiroa to thoss Pwwna Itksfy to

be affected thoreby, to seek priority of ^ Ghafgss ahttad ftfany Snoymbra«Qa& over

wMah tha- Ghar@ea bava not Oh^M&a p'Moytty pursuant tg thte Qnten

c^
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44» THIS ttOiJRT ORD8R9ffigt WS<9pl-a6'othervt4??9){pr9(t8ly pravldgd for her«h, OFflB may

Ew approved by ttii^ Couit, the Carrtpany shaH p&t aiwtt my Kn6ymbrart6S& <w$r any

pp?pwty tliat rantc In priorfiy to, w pgri paaey wtth, any of the! Ctergse, unle^ th®

Catnparty sla<? Qblstns th* priar written conswA of (he Monitor artd of th$ flppftoftfcito

charts) wtltted »iha &eft^t: of ?$ Charge (tiolfeottv&lyi the "Ch^rffees"), or^rther

Order of thfe Court,

4^. THIS COURT GROBR5 thatth® Chargss shtttt. n&t b» rendered tnvatld ojf un&nfarwgfclB

and tf» rTghte »rtd ^msdlaa. flf th@ Chars&sa shall not otti^mtee fa* !lffi?(i»rt qr Fmpafr&d Fn
any way by (e) IN pAndainay of th6B9 pwcasdfnge and th® daatersttona of Iroolv^ncy

mad^ h&n&ln; (b> any appl(c8tlc»n:(?) &r taankrvptoy orders) tsftugd pyrewnt ta BFA, or any

bankruptcy onJer nKKfe pursuant to aueh appUoaHofts; % ttre ftHflg o<f any aaslgnmetils for

the ij^hanal beneffi of cirotfKo? wsQis pyrwani to Wi& 8(A; (d) ?9 preivtetons o)I«nyf@cfapat'

or proyfnolid statules^ or (a) eny nsggtlva covfenantSt pi-ohl&Wons or .olher stmJte)1

provNoiw with ra&pac* to borrciwlnfl?, {iiGurrtna debt or (hs weation at Snoumbrtrtaea,

fiortWned tf> any axftllng toan dowmBnts, (easa, aubteae&i offer to teass' ai> othar

&OF@CTnOTtt{coiteftt)v8ly< an "Agwmettt") which bindft [-ha Caitipany, and noiwiiNandIng

any prwistortfo ths i?ontra»y In any Agwmeftl;

CO) Neither tha cr&atton D? th® Ctisro^g, nor the' axefiutlon. deflv^ry, ^rf$otton,

cegNnattoii or p(Srfofffl&ii(» df tee DIP Ffnanciftg Ag^smant or tl-i& <iith?r PeN<tv@

Dootwwt sh^N crsatB or bs cf^amftd to wnstllyte a {?r@8i?h by th» Corttpany of

wy'Aawwnsnl to wWcti 'ft Is a partyr

(&) Kon? orito Ghffroses sh^lf hava sny Jf&bilHyto-any Person what&oeveras a result
of wiy breach otany A'6|?6ittenl'causw? by OF resulting fromttft Compahy entering

No the DIP f&lnan&lnsA9reiMTt6nt. the oraaltoft of?a Charges, orlhs B^eyllon,

tl$lh/?ry or pBffomwnca afth^ other Deflnltlw Dflwmsoter and

tv) Tft^ pftymerrf? fft?cle by ?9 O&mp^ny pwsuwt to ffiPe Ord&r, the Oil? Ftnanolng
Agre®rtiaflt w the ditiaf D9finlttv& DNUw&ntsi, end the eFaniln&oftha Oh^ges, c(o

no^ and will not cionsfflute prefar&ncfis, frauctutent convey^i^d*, transfeFg 6t

URri&rvaIua, oppre?stv® (sonduot, w oth^r ohsltenQsaiafo orvoWeble iransaoUow

urid^iinyappllwbtetaw.

0^
^ftgd i?OTtwt*ft<neffiihKf(HWitt(rdar-'iiprii)l<!ddim'a»i l&aaza^
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[ 4@. TH1& COURT ORQftftS ihflt aiiy Chsrsi6 craatecf by (hlB Order over teaees o( rsai propgrty
;'• ' (r» Canada shall onty bo a Chflrflfl In tha Oampany'e lntar?a( tn woh ra&l prop^ny teasea,

!•

9©WW6ANDNQiTO6

I 47, THIS ffOUftT OR&ERS that tha Monitor ^all (A) mate Ws Order publicly ^V8}(abt6 fn ths
mstt?iw tWiMt-ltiKsd uncisr the OOM. <8) ssnd) fri -th* preserlbsd mfinnsr by AlBati'ortta

meari&i a nbtltf& to ev^fy kft&wn fireditorwho has a clst'in $g@1nst (hs Ooinpany of (nore

! than $1 ,OQ'O) and (C) prepeiwg N showrng the fismea and addrgs^o of thoss oredltoffi

i and the estimated aindUfita tifthaae cralms, and mskiSi (t pubtloiy aveHsible in lh© presortbad

, mannsFi all In acoordanm wKfi eaaHon 23<1)(a) of Ihe OOM $nd the regulattona ?B|C<&

thcuwtfsr,

06NBRAL

48,. THf^ OOUR^ OR&BFiS th'at fha Monitor, on bahtalf -of (hn Oorpp?yi may from tim<? to

time apply tothls Court foradvtee and dlreotlans In the <UsBhsrg@ of ita pc>w&rs and dUtteg

heraunder,

!

; 46. W15 COURT OR&8R« that nothtna 1n this Orctar sW prevent 1h» Monitor frotn
Eiubfequwtly wtlna ^ an interim rBc»lveir, a reQsiv&r, .9 rspstver gnd mflnafiar, or g

; ' trustes l? bankwpfey1 ttftha Oompany, th? Bvelnsss or ihs Propertyi

. '60;, THIS. COURT Oft&ER$ (tert 99<h Of th? Oompany and the MbnDor be at libarty and te
hertby sythortwl wc{ empowered •to apply to .'ahi/ (Miurt, trtbUnal. .r^gufatory or

'^ . 9tltntrN?(lv$ hady, whsnv^r iDoatBd'i-forthe recoonJtEon eflhte 0?l8r and faraasletaniti?

! In cftffylng out th6 tftrme df thte Ordsr, and t?ial the (itonllor t? wthorfc(?d end ftmpowererf
'; to Aot sft a r&prss^intelfv? tn respact of the within prooeedlng® for (hs purppsa of having

fhws proGSsdlngs.reoognlsetftn a^urlgdtotlcin outside Oenada.

§eymt-
<WOt^

AaA antefidsd ?n(f ras)ul«f taft;?) (mls-.iipdaf&E ffidnift t8 aait (^



Sch^duteW.

OsftmrfTfiwia

"©ffitiKradt Iwmtoty mfiana lawrttory wpreeenlths a vatus fri tfaft ftmoynl of y8Ci2i8&Ct,6S6

"EitehidfMtmptitriy" meanst 9^ any snd ail iSeoelvableR and/ar Ptnanafid Fteostvftbtoa, M suo^

tafms €W deffrwd pu^uam te th& RPA, to^ftwr with all tighte and I'emBrire? trt^g- thfwumter.
tnayrarro poltotea and pr&ae^da tesunfag mar6fr6m, snd praoAedtt a«nwjeitty> snd {ti) stl &<?>ort

DsvelopKxmt Oftna^a trttoirartos poltoles w supporf In favor of HSBC-,

-H$B6" Fnwns MSSO Sank Canada; w^

WA" mftans lhe' 'i'radei Invote^ .R^urAff Pkianctag Facility Agfia^&hf between M8@G anct

Canada Ffimpsr W tno,, dated' May 2S» 2018, as amencted. •

€^'
tffrttBniffidatt and wtrtfldipHtii outer-iipdatodniittnii ig waS^
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This is EXHIBIT "C" of the AFFIDAVIT
OF PHIL CLARKE sworn before me
this <r- day of May, 2023.

3\JL>-A. ^ , - ^



GrantThornton

October 1-f, 2022
Grant Thornfon Ltd
Nova Cente, North Towar
Suite 1000, •187B Oration Street

PrleewaterhouseCooperR [nc. NAiitex.'NS
•PwCTowar ' .B'MOB'S"

^Yoi"k S^BLSUit6 S60° i +i W4211734
i, Ontario p fieoz 4^6 IOOB

Attention; MtphaB(,tncfagaart®pWQ.Qom

Government of Newfoundland and Labrador
Ospartmenl of industryi Energy and Technolagy
PO Box 3700
80 Elizabeth AVBOUS
8t,John'8,NLA1B4J6
Attention; Minister
Facalintls! 70&-72S-2766

All;

We write to you In our capacity aa the CourtAppolnted Monitor of Canada Ruorspar Inc., CtinadEi Flyorspw (NL) Inc., and
NewepEff (a Qenwal Parinerahlp) (collectively "GF1" or •the "CompanteB") In respeot of Its prooeedtng urKlartfo Companies'
Grodlfors ArrsngementAot ("CGAA"),

CFt'B oqahftow foreoaGt altaahed to the Monttor'a 6ih Rapnrt SB Appendix 8B (sovsrfng th& period of September 19i 2022,
through to February 28,2023 contemplated that the Suooesaful Bidder as defined In ttie Sales Sottcltatton and Inveetmenl
Prooesd ("8ISP") having paid to the Monitor an addBonal $1,400(000, being the agreed upon top up of the deposit requlratj by

'the 8ISP, to be rac^lved by the Monitor prior to (he OotobQr 12,2022 hearing to approvo ths Proposed Tranasotlon,

The SuodesBful Bidder has tiQI paid the required (op up of (he deposit,

After fha breach of numerous deadlines provided by tha Monltori and despfe the Monltor'a effort: IQ avoid delays In clostns tfia
Prapoaed Transaotlonj and the Nlurs of the Successful Blddor to meet tnultlple oQmmitted cieadllnee to provide {he lop up of
the deposit, or provide d&flnHlye evldwiiia the lunds have besn wired to the Monitor, fris Sucoessful Btfifer ha? not wada'the
•deposit top up,

We understand that the support of the Proposed Transaction by the DIP Lenders, who are also OFI'a the senior seaured
lenders, Is conttngent on tha receipt of the top up oflha deposit prior to the OofobBr '\±, a022 hearfng (0 approve the Proposed
Traneaotlon.

Otvon the forgoing, ftie Monitor's view la (hat material odvwse ohangs has occurred In wspsoi of the OFI's Proposed
Transaction and therafore the go forward caehflovw which are based on the a66Umptlon Uis Propoead Transaction will ola^e
no fetertim November 30,2022. A? required by 8.23(1}(d)(l)ofthe COAA> the Monitor Intends on flllns a reportwlth (he Court
regardlns this chanfle without dalay,

Your truly,

©rant Thornton Limited
•In Ha o6paGHy as Court-Appofnted Monitor of Court fippolnted Monitor of Canada Ftuorapar /no., Canada FlwrsparfNL) /no,,
andNewspar(a Qweral Perfnershlp)

Phil Gtarip?, OPA, CA, CIRP, LIT
Senior Vtw Prestdent

•co, Supreme Court of Newfoundland and Labrador, Damn O'Keete Coounsel to CFI), Servtoe Ust In tfia Prooeedlng
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This is EXHIBIT "D" of the AFFIDAVIT
OF PHIL CLARKE sworn before me
this ^ day of May, 2023,
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Canada Fluorspar Inc. (CFI)
Cash Flow Projection (CCAA - Care and Maintenance - Sale and Investor Solicitation Process)
For the Period of Mar 7,20Z2 to June 24, 2023
(in OOOs CAD)

Week No,
Week Start
Week Ending

Collection of Receivables
Other-Sale of Inventory

Other • Sale of Equipment
Non-refundable deposit from 51SP
Offer from Corporate Assets
Other

Notes
•^K^^SfmSs

-^f:^^:.^-:1
ASHW^U^
S^aeit.?

9S.

64 65 66 ^pB7?1f^?::f68-^p?;W?^
07-May-23 »-May-23

13.May.23 20.M9V-Z3

5,760
175

1,750

937

Total Cash Inflows

Cash Outflows
Payroll
Snow clearing
Maintenance Costs

Fuel
Freight
Utilities
Insurance

Materials/Supplies
Professional FSBS • Restructuring

Other/Mlscellaneous
Inventory Sale Costs
HSBC Inventory Sale Agreement
Telephone/Communlcatlons
Emlronmantal
Loglstics/Warehousing
Contingency
Equipment Lease PaymBnts/Buyouts
Barge

Mining Leases/Licenses
SLR/AGP - N143-101 Mining tepart

Total Cash Outflows

liiiw
'•••^^f^'_^

iili

45

10

1
20

s

10

3

1

i^8"?iiilii
94

66

80

8,622

3,468
14

216
243

s
497

1,384
108

2,856
32

517

2,732
143
195

7
11

2M
62

MS
372

13,496

Net Cash Flow ^S^isi] (94) (BO) (I86);"":?;?:?:1,9Z^;:?^(124>^™.^:;130^:B:^;(102(! - _(4,87S)J

Cash Balance
Opening Cash Balance
DIP Financing- Bridging Finance (Receiver)
DIP Financing - Prov. of Newfoundland
Priority Charges
Net Cash Flow

^WSA^^^
\::^l?^^^^t:.Hiitl.fllil
l^.j^--.^.;^

fcinjis??
l-ilN^

•T-.sr.::;.?;:^-^ •

l::^:; (4,451;

570

JML

476 3Z1
1,450

3,250

(136)
(4,875)

Clostne Cash Balance ISS:SS5?0 476 39B 10


