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DATE ON WHICH ORDER WAS PRONOUNCED: May 28, 2024

LOCATION WHERE ORDER WAS PRONOUNCED: Calgary, Alberta

NAME OF JUSTICE WHO MADE THIS ORDER: The Honourable Justice Neufeld (Commercial Chambers)

UPON the Application of Grant Thornton Limited in its capacity as the former court-appointed receiver
(“GTL”) of Lexin Resources Ltd. (“Lexin”), 1051393 B.C. Ltd. (“105”), 0989 Resource Partnership (“0989"),
LR Processing Ltd. (“LR Ltd”) and LR Processing Partnership (“LR Partnership” and collectively with Lexin,
105, 0989 and LR Ltd the “Lexin Group”); AND UPON being satisfied that GTL is an “interested party” in
respect of the Lexin Group’s revival pursuant to section 210 of the Business Corporations Act, RSA 2000,
c. B-9 (“ABCA”); AND UPON having heard from counsel for GTL, and any other interested parties
appearing for this application; AND UPON being advised that service of this application has been effected

in accordance with subsection 210(2) of the ABCA.


mailto:kbarr@blg.com

IT IS HEREBY ORDERED AND DECLARED THAT:

1. The time for service of the notice of application for this order (the “Order”) is hereby abridged
and deemed good and sufficient and this application is properly returnable today, and any other

service is hereby dispensed with.

2. The within receivership proceedings (the “Proceedings”) are revived.

3. Pursuant to section 243(1) of the Bankruptcy and Insolvency Act, RSC 1985, c. B-3 (the “BIA”), and
sections 13(2) of the Judicature Act, RSA 2000, c.J-2, GTL is hereby reappointed as Receiver and
Manager, pursuant to the terms and conditions of the Receivership Order pronounced on March
20, 2017 and later expanded on June 13, 2017 in the within action, of all of the Lexin Group’s
current and future assets, undertakings, and properties of every nature and kind whatsoever, and

wherever situate, including all proceeds thereof (the “Property”).

4, GTLis declared to be an “interested person” in the revival of the Lexin Group, pursuant to sections

206.1(d) of the ABCA.

5. LR Ltd is hereby authorized to be revived pursuant to section 210 of the ABCA and the Registrar

of the Corporations of Alberta is directed to forthwith restore LR Ltd to the corporate registry.

6. Lexin and 105 are hereby authorized to be restored pursuant to section 360 of the Business
Corporations Act, S.B.C. 2002, c. 57 (“BCCA”) and the Registrar of Companies of British Columbia
may restore Lexin and 105 to the corporate register, subject to all requirements of the BCCA

being satisfied.

7. GTL, in its capacity as Receiver of LR Ltd, is deemed to have authority to deal with the escheated
proceeds of a previously sold property of LR Ltd, and is authorized to file an application under
section 48 of the Unclaimed Personal Property and Vested Property Act, SA 2007, ¢ U-1.5 (
“UPPVPA") to claim the escheated proceeds.

8. GTL is relieved of any obligation to send the Registrar a yearly report regarding the status of the

within Action.

9. GTL is relieved of any obligation to file with the Registrar any delinquent or future annual returns.



10. GTL shall cause to be filed a copy of this Order with the Alberta Corporate Registry and the British

Columbia Corporate Registry, no later than 10 days after the date of this Order.

St

Justice of the Court of King’s Bench of Albert
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