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Applicants

NOTICE OF MOTION
(Returnable August 12, 2014)

THE APPLICANTS will make a motion to a Judge of the Commercial List on Tuesday,
August 12, 2014 at 10:00 a.m., or as soon after that time as the motion can be heard, at 330

University Avenue, Toronto, Ontario.
PROPOSED METHOD OF HEARING: The motion is to be heard orally.
THE MOTION IS FOR: an order:

1. if necessary, abridging the time for service of this notice of motion so that the motion is

properly returnable on August 12, 2014;
2. vesting in the applicable purchasers the Applicants’ rights, title and interest in and to:

(i) lot 1 of Phase II of the Puccini Project (as defined below), municipally
known as 50 Rossini Drive, Richmond Hill, Ontario (“Lot 17);

(i) lot 24 of Phase II of the Puccini Project, municipally known as 58 Puccini
Drive, Richmond Hill, Ontario (“Lot 24”); and

(iif)  lot 23 of Phase III of the Puccini Project, municipally known as 68 Puccini
Drive, Richmond Hill, Ontario (“Lot 23”),
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free and clear of free and clear of any encumbrances, except those contemplated by the

respective agreements of purchase and sale;

3. approving distributions to Home Trust Company (“Home Trust”) and Foremost
Financial Corporation (“Foremost”), subject to Home Trust and Foremost entering into
reimbursement agreements with Grant Thornton Limited (“GTL”) in its capacity as
Court-appointed Monitor (the “Monitor”) of the Applicants in these CCAA proceedings,

in a form satisfactory to the Monitor; and
4, granting such further and other relief as this Honourable Court may deem just.

THE GROUNDS FOR THE MOTION ARE:

Background
1. The Applicants are affiliated Ontario corporations owned by Imran Jinnah.
2. Silver Streams Homes Inc. (“Silver Streams™) is a residential homebuilder in the Greater

Toronto Area. Silver Streams is in the process of completing a project located at Bathurst

Street and King Road in Richmond Hill, Ontario (the “Puccini Project”).

3. Silver Streams Homes (Puccini) Inc. (“Puccini”) was incorporated for the purpose of

selling the homes in the Puccini Project.

4, The Puccini Project is being built in four phases. Title to the lands in Phases I, II and III
are in the names of the Applicants which are numbered companies. Title to the Phase IV
lands is in the name of 2148991 Ontario Inc., a non-debtor in these proceedings.
Construction of Phase IV did not commence prior to the commencement of this
proceeding. Since the commencement of this proceeding, the Phase IV lands have been

sold under power of sale.

5. On December 17, 2013, the Applicants obtained protection from their creditors under the
Companies’ Creditors Arrangement Act (“CCAA”) pursuant to the Initial Order.
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6. The Initial Order appointed GTL as Monitor of the Applicants in these proceedings and
directed and empowered the Monitor to exercise control over the receipts, disbursements
and bank accounts of the Applicants and to receive and collect all monies and accounts of

the Applicants in respect of the Applicants’ property.

7. The Initial Order also approved a stay of proceedings as against the Applicants until
January 16, 2014 or such later date as the Court may order. The stay of proceedings has
been extended by previous orders of this Court to September 26, 2014.

8. At the time of the CCAA filing, there were 10 remaining homes in Phases II and III of
the Puccini Project that were in various stages of completion (the “Puccini Homes”). The
purpose of the CCAA proceeding is to complete and/or sell the Puccini Homes. Five of
the Puccini Homes have now been sold by the Applicants in the CCAA proceeding with
the approval of the Court.

Puccini Homes

9. Since the Applicants’ last appearance before the Court on June 26, 2014, Silver Streams

entered into the following agreements of purchase and sale:

(a) an agreement of purchase and sale dated June 18, 2014, as amended between
Silver Streams and Avtar Kang Singh and Harpeet Kaur Kang, in respect of Lot 1
for the purchase price of $940,000 with an anticipated closing date of September
3,2014;

(b) an agreement of purchase and sale dated July 2, 2014 between Silver Streams and
Azadeh Hashemian Manshadi and Mir Hossein Afnani, in respect of Lot 24 for
the purchase price of $1,040,000 with an anticipated closing date of August 15,
2014; and

() an agreement of purchase and sale dated July 14, 2014 in respect of Lot 23
between Silver Streams and Farhad Sharifi Tehran for a purchase price of

$1,040,000 with an anticipated closing date of September 30, 2014,
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10.

11.

12.

13.

14.

15.

16.

All of the above referenced agreements are conditional upon the Applicants obtaining an
order vesting title to Lots 1, 24 and 23 in their respective purchasers free and clear of all
claims, encumbrances and liens, except for those contemplated by the relevant

agreements.

The Applicants continue to engage in discussions with potential purchasers for the
remaining two Puccini Homes and continue to market the Puccini Homes for sale directly

and by working with agents.
Proposed Distributions

By orders dated January 16, 2014 and June 26, 2014, the Court previously approved
distributions of proceeds from the sale of the five homes to Bank of Montreal (“BMO”),
which held a first ranking mortgage in the five Puccini Homes previously sold in these
CCAA proceedings above, up to the full amount of the Applicants’ indebtedness to BMO

subject to the Monitor and BMO entering into reimbursement agreements.

Home Trust holds, among other things, a first ranking mortgage against title to Lot 24.
The Applicants are indebted to Home Trust in connection with the Lot 24 mortgage in an

amount of approximately $650,000.

Foremost holds a first ranking mortgage against title to Lot 1. The Applicants are
indebted to Foremost in connection with the Lot 1 mortgage in an amount of

approximately $520,000.

The Applicants seek an order of this Court authorizing them to make a further
distribution to Home Trust and Foremost from the proceeds from the sale of Lot 24 and
Lot 1, respectively, to the full amount of the Applicants’ indebtedness to Home Trust and
Foremost, subject to these creditors and the Monitor entering into a reimbursement
agreement substantially on the same terms as the Reimbursement Agreements executed

by BMO.

Such further and other grounds as counsel may advise and this Honourable Court may

permit.
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17. The Applicants also rely upon the following:

(a) Section 11.02 and other provisions of the CCAA and the inherent and equitable

jurisdiction of this Court;

(b) Rules 2.03, 3.02 and 37 of the Rules of Civil Procedure R.R.O. 1990, Reg. 194, as

amended; and

(c) Such further and other grounds as counsel may advise and this Honourable Court

may permit.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the

motion:

18. The Affidavit of Imran Jinnah, sworn August 5, 2014;

19.  The Monitor’s Fourth Report to the Court; and

20. Such other material as counsel may advise and this Honourable Court may permit.

August 5, 2014

TO: THE SERVICE LIST

Doc#3043391v1
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Court File No. 13-10362-00-CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, C. C-36, AS AMENDED

IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
SILVER STREAMS HOMES INC., SILVER STREAMS HOMES (PUCCINI) INC,,
2148993 ONTARIO INC., 2148990 ONTARIO INC., 2147681 ONTARIO INC.
AND 2147650 ONTARIO INC.

Applicants

AFFIDAVIT OF IMRAN JINNAH

I, Imran Jinnah, of the Town of Richmond Hill, in the Province of Ontario MAKE OATH
AND SAY AS FOLLOWS:

1. I am the sole officer, director and shareholder of the Applicants, Silver Streams Homes Inc.
(“Silver Streams”), Silver Streams Homes (Puccini) Inc. (“Puccini”), 2148993 Ontario Inc.
(%2148993”), 2148990 Ontario Inc. (“21489907), 2147681 Ontario Inc. (“2147681”) and 2147650
Ontario Inc. (“2147650”). As such, I have personal knowledge of the matters to which I dispose in
this affidavit, save and except for such facts or matters which are stated to be based on information

and belief and where so stated, I believe same to be true.

2. I swear this affidavit in support of the Applicants’ motion for an order:

(a) vesting in the purchasers the Applicants’ rights, title and interests in and to:

i. lot 1 of Phase Il of the Puccini Project (as defined below), municipally known
as 50 Rossini Drive, Richmond Hill, Ontario (“Lot 17);

ii. lot 24 of Phase II of the Puccini Project, municipally known as 58 Puccini
Drive, Richmond Hill, Ontario (“Lot 24”); and

iii. lot 23 of Phase III of the Puccini Project, municipally known as 68 Puccini
Drive, Richmond Hill, Ontario (“Lot 23”),
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2

free and clear of any encumbrances, except those contemplated by the respective agreements

of purchase and sale; and

(b) authorizing distributions to Home Trust Company (“Home Trust”) and Foremost
Financial Corporation (“Foremost”), subject to Home Trust and Foremost entering into
reimbursement agreements with Grant Thornton Limited in its capacity as Court-appointed
Monitor (the “Monitor”) of the Applicants in this proceeding, in a form satisfactory to the

Monitor.

BACKGROUND AND CCAA PROCEEDING

3. The Applicants are affiliated companies owned by me. Silver Streams is a residential
homebuilder in the Greater Toronto Area and is currently in the process of completing a project in
Richmond Hill, Ontario referred to in these proceedings as the “Puccini Projeet”. The Puccini
Project is comprised of four phases. Subject to certain properties described below, the construction
of the majority of Phase I, Il and IIl homes is substantially completed. Puccini was incorporated for

the purpose of selling the homes in the Puccini Project.

4. The construction of Phase IV was not commenced prior to the CCAA proceeding. Since the
commencement of these CCAA proceedings, the Phase IV lands have been sold under power of

sale.

5. Title to the lands in Phases I, Il and II are registered in the names of the numbered company
Applicants. Title to the lands in Phase IV is registered in the name of a corporation affiliated with

the Applicants which is not a party to these CCAA proceedings.

6. On December 17, 2013, the Applicants obtained protection from their creditors under the
Companies’ Creditors Arrangement Act (“CCAA”) pursuant to the Initial Order. A copy of the

Initial Order is attached hereto as Exhibit “A”.
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7. The Initial Order appointed GTL as Monitor of the Applicants in these proceedings. Pursuant
to paragraph 17(k) of the Initial Order, the Monitor was directed and empowered to exercise control
over the receipts, disbursements and bank accounts of the Applicants and to receive and collect all

monies and accounts of the Applicants in respect of the Applicants’ property.

8. The Initial Order also granted a stay of proceedings as against the Applicants until and
including January 16, 2014 or such later date as the Court may order. The stay of proceedings has
been extended by previous orders of this Court to September 26, 2014.

9. At the time of the CCAA filing, there were 10 remaining homes in Phases II and III of the

Puccini Project that were in various stages of completion (the “Puccini Homes”).

10.  Aswas described in my affidavits previously filed in these proceedings, the objective of the
Applicants’ CCAA proceedings is to complete and sell the Puccini Homes and to pay the net sale
proceeds, after payment of operating costs and the costs of these proceedings, to satisfy their

creditors’ claims in the priority to be determined by the Court.

11. By orders dated December 17, 2013, April 17, 2014 and June 26, 2014 the Court approved
agreements of purchase and sale for the sale of five of Phase III Puccini Homes: lots 19, 20, 22, 24
and 25. The sale transactions for four out of these five homes have closed. The closing of Lot 20 of
Phase III, municipally known as 21 Rossini Drive, Richmond Hill, Ontario, was postponed on

consent of the Applicants and the purchaser to August 20, 2014.

12. By orders dated January 16, 2014 and June 26, 2014, the Court approved distributions of
proceeds from the sale of the five homes to Bank of Montreal (“BMO”), which held a first ranking
mortgage in the homes listed at paragraph 11 above, up to the full amount of the Applicants’

indebtedness to BMO subject to the Monitor and BMO entering into reimbursement agreements.
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THE PUCCINI HOMES

13. As described above, as at the date of the Applicants’ last appearance before this Court on
June 26, 2014, 5 out of 10 of the Puccini Homes remained unsold. For reference, a copy of my
affidavit (without exhibits) sworn June 19, 2014, filed in support of the Applicants’ last court
appearance, is attached hereto as Exhibit “A”. Since the Applicants’ last appearance before this

Court, Puccini has entered into agreements of purchase and sale for Lots 1, 24 and 23.

14. Pursuant to an agreement of purchase and sale dated June 18,2014, as amended, (the “Lot 1
Agreement”) between Silver Streams and Avtar Kang Singh and Harpeet Kaur Kang (collectively,
the “Lot 1 Purchaser”), Silver Streams sold the property municipally known as 50 Rossini Drive,
Richmond Hill, Ontario for a purchase price of $940,000. A copy of the Lot 1 Agreement is
attached hereto as Exhibit “B”. A deposit of $40,000 has been received and is being held in trust
by the Monitor.

15. The Lot 1 Agreement is conditional, among other things, upon Silver Streams obtaining an
order vesting title to Lot 1 in the Lot 1 Purchaser free and clear of all claims, encumbrances and
liens. Ifthe vesting order is granted by the Court, the Lot 1 Agreement contemplates a closing date
of September 18, 2014. At the request of the Lot 1 Purchaser September 3, 2014, the closing date
has been expedited to September 3, 2014.

16.  Pursuant to an agreement of purchase and sale dated July 2, 2014 (the “Lot 24 Agreement”)
between Silver Streams and Azadeh Hashemian Manshadi and Mir Hossein Afnani (collectively,
the “Lot 24 Purchaser”), Silver Streams sold the property municipally known as 58 Puccini Drive,
Richmond Hill, Ontario for a purchase price of $1,040,000. A copy of the Lot 24 Agreement is
attached hereto as Exhibit “C”. A deposit of $40,000 has been received and is being held in trust
by the Monitor.

17. The Lot 24 Agreement is conditional upon Silver Streams obtaining an order vesting title to
Lot 24 in the Lot 24 Purchaser free and clear of all claims, encumbrances and liens. If the vesting
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5

order is granted by the Court, the transaction for the sale of Lot 24 is scheduled to close on August

15,2014.

18.  Pursuant to an agreement of purchase and sale dated July 14,2014 (the “Lot 23 Agreement”)
between Silver Streams and Farhad Sharifi Tehran (the “Lot 23 Purchaser”), Silver Streams sold
the property municipally known as 68 Puccini Drive, Richmond Hill, Ontario for a purchase price of
$1,040,000. A copy of the Lot 23 Agreement is attached hereto as Exhibit “D”. A deposit of
$50,000 has been received and is being held in trust by the Monitor.

19. The Lot 23 Agreement is conditional upon Silver Streams obtaining an order vesting title to
Lot 23 in the Lot 23 Purchaser free and clear of all claims, encumbrances and liens. If the vesting
order is granted by the Court, the transaction for the sale of Lot 23 is scheduled to close on

September 30, 2014.

20. The following chart is a summary of the status of the 2 remaining Puccini Homes.

Phase Lot Number | Summary

2 | II Lots 23 Construction is completed.

4 | III Lot 18

Construction has not yet commenced. It was initially anticipated that
the construction of this home would commence at the same time as
the construction of Phase IV. In light of the sale of Phase IV lands, it
is the Applicants’ intention to market Lot 18 for sale as vacant land.

21. The Applicants continue to engage in discussions with potential purchasers for the two

remaining Puccini Homes and continue to market the Puccini Homes for sale directly and by

working with agents.

Doc#3096307v1
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DISTRIBUTIONS TO HOME TRUST AND FOREMOST

22.  Home Trust made loans available to 2148990 and 2147650 each in the original principal
amount of $617,500. As security for the loans, 2148990 and 2147650 each granted Home Trust first
mortgages registered against title to lot 23 in Phase II and Lot 24 (the “Lot 24 Mortgage”). As at
the date of this affidavit, 2148990 (registered owner of Lot 24) remains indebted to Home Trust in an

amount of approximately $650,000 in respect of the Lot 24 Mortgage.

23.  Foremost granted a loan to 2147681 in the original principal amount of $640,000. Only
$467,585 was advanced by Foremost under the loan. As security for the loan, 2147681 granted
Foremost a first mortgage registered against title to Lot 1. As at the date of this affidavit, 2147681

remains indebted to Foremost in an amount of approximately $520,000.

24.  The Applicants seek an order of this Court authorizing them to make distributions from the
proceeds of the sale of Lots 1 and 24 to Foremost and Home Trust, respectively, up to the full
amounts owed to these creditors by 2147681 and 2148990, respectively, subject to these creditors
and the Monitor entering into reimbursement agreements substantially on the same terms as the
reimbursement agreements executed by the Monitor in these CCAA proceedings. A copy of the
reimbursement agreement between the Monitor and BMO entered into in connection with the

previous distributions to BMO in these proceedings is attached hereto as Exhibit “E”.

25.  Iswear this affidavit in support of the Applicants” motion for the relief set out herein and for

no improper purpose.

SWORN before me at the City
of Toronto, Province of
Ontario, this 5féay

of August, 2014

7
L Api——
Imfran Jinnah

N N’ N N N’ N

A Commissioner,, Etc.
/7 0 Holiok
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Court File No. 1/2-103 62-00-CL

ONTARIO 2 »y
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
THE HONOURABLE MR. ) TUESDAY, THE 17™
)
JUSTICE NEWBOULD ) DAY OF DECEMBER, 2013

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENTACT R.S.C. 1985, ¢. C-36, AS AMENDED

. IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF SILVER
STREAMS HOMES INC., SILVER STREAMS HOMES (PUCCINI) INC', 2148993
ONTARIO INC., 2148990 ONTARIO INC., 2147681 ONTARIO INC. and. .
: 2147650 ONTARIO INC.

the “Applicants”

INITIAL ORDER
THIS APPLICATION, made by Silver Streams Homes Inc., Silver Streams Homes (Puccini)
Inc., 2148993 Ontario Inc., 2148990 Ontario Inc., 2147681 Ontario Inc. and 2147650 Ontario
Inc. (collectively, the “Applicants™), pursuant to the Companies' Creditors Arrangement Act,
R.S.C. 1985, c. C-36, as amended (the "CCAA") was heard this day at 330 University Avenue,
Toronto, Ontario.

ON READING the affidavit of Imran Jinnah sworn December 11, 2013 and the Exhibits
thereto (the “Jinnah Affidavit”), the Proposed Monitor’s Report to the Court and on being
advised that the secured creditors who are likely to be affected by the charges created herein
were given notice, and on hearing the submissions of counsel for the Applicants, Grant Thornton
Limited (as the proposed Monitor), counsel for Bank of Montreal, counsel for Foremost
Mortgage Corporation, counsel for the private secured lenders, counsel for certain lien claimants,
counsel for the Corporation of the Town of Richmond Hill, and such other counsel as are
present, no one else appearing although duly served as appears from the affidavit of service of
Lynn Lee sworn December 12, 2013 and on reading the consent Grant Thornton Limited to act

as the Monitor,



SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Application and the
Application Record is hereby abridged and validated so that this Application is properly

returnable today and hereby dispenses with further service thereof.

2. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List
website at http://www.ontariocourts.ca/scj/practice/practicedirections/toronto/#Commercial_List)
shall be valid and effective service. Subject to Rule 17.05 this Order shall constitute an order for
substituted service pursuant Rule 16.04 of the Rules of Civil Procedure. Subject to Rule 3.01(d)
of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of documents in
accordance with the Protocol will be effective on transmission. This Court further orders that a
Case Website shall be established in accordance with the Protocol with the following URL <[

www.grantthornton.ca/silverstreams]>.

3. THIS COURT ORDERS that the E-Service List Keeper and the WebHost (as such

terms are defined in the Protocol) for the purpose of this proceeding shall be the Monitor.

3A. THIS COURT ORDERS that the sum of $491,985.33, plus interest accrued thereon,
being held in trust by Chaitons LLP pursuant to the orders of the Honourable Madam Justice
Lack dated August 15, 2013 and the Endorsement of the Honourable Madam Justice Gilmore
dated November 20, 2013 in the Con-Drain Company (1983) Limited action bearing Newmarket
court file no. CV-12-115757-00 (the “Con-Drain Action”) shall be maintained in trust by
Chaitons LLP until further court order or consent of the parties to the Con-Drain Action, and the
determination of whether the above noted funds form Property, as defined in paragraph 5 of the

Initial Order, shall be determined at a late date.

APPLICATION

4. THIS COURT ORDERS AND DECLARES that the Applicants are affiliated debtor
companies to which the CCAA applies.
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POSSESSION OF PROPERTY AND OPERATIONS

5. THIS COURT ORDERS that, subject to paragraph 17 the Applicants shall remain in
possession and control of their current and future assets, undertakings and properties of every
nature and kind whatsoever, and wherever situate including all proceeds thereof (the
"Property"). Subject to further Order of this Court, the Applicants shall continue to carry on
business in a manner consistent with the preservation of their business (the "Business") and
Property. The Applicants shall be authorized and empowered to continue to retain and employ
the employees, consultants, agents, experts, accountants, counsel and such other persons
(collectively "Assistants") currently retained or employed by them, with liberty to retain such
further Assistants as they deem reasonably necessary or desirable in the ordinary course of

~ business or for the carrying out of the terms of this Order.

6. THIS COURT ORDERS that the Applicants shall be entitled but not required to pay the

following expenses whether incurred prior to or after this Order:

(a)  all outstanding and future wages, salaries, employee and pension benefits, vacation
pay and expenses payable on or after the date of this Order, in each case incurred in
the ordinary course of business and consistent with existing compensation policies

and arrangements; and

(b)  the fees and disbursements of any Assistants retained or employed by the Applicants

in respect of these proceedings, at their standard rates and charges.

7. THIS COURT ORDERS that, except as otherwise provided to the contrary herein, the
Applicants shall be entitled but not required to pay all reasonable expenses incurred by the
Applicants in carrying on the Business in the ordinary course on and after the date of this Order,

and in carrying out the provisions of this Order, which expenses shall include, without limitation:

(a) all expenses and capital expenditures reasonably necessary for the preservation of the
Property or the completion of Phases II and III of the Puccini Project (as defined in
the Jinnah Affidavit) including, without limitation, payments on account of insurance,

maintenance and security services; and



(b)  payment for goods or services actually supplied to the Applicants following the date
of this Order.

8. THIS COURT ORDERS that the Applicants shall remit, in accordance with legal

requirements, or pay:

(a) any statutory deemed trust amounts in favour of the Crown in right of Canada or of
any Province thereof or any other taxation authority which are required to be
deducted from employees' wages, including, without limitation, amounts in respect of
(i) employment insurance, (ii) Canada Pension Plan, (iii) Quebec Pension Plan, and

(iv) income taxes;

(b) all goods and services or other applicable sales taxes (collectively, "Sales Taxes")
required to be remitted by the Applicants in connection with the sale of goods and
services by the Applicants, but only where such Sales Taxes are accrued or collected
after the date of this Order, or where such Sales Taxes were accrued or collected prior

to the date of this Order but not required to be remitted until on or after the date of

this Order, and

(c) any amount payable to the Crown in right of Canada or of any Province thereof or
any political subdivision thereof or any other taxation authority in respect of
municipal realty, municipal business or other taxes, assessments or levies of any
nature or kind which are entitled at law to be paid in priority to claims of secured
creditors and which are attributable to or in respect of the carrying on of the Business

by the Applicants.

9. THIS COURT ORDERS that, except as specifically permitted herein, the Applicants
are hereby directed, until further Order of this Court: (a) to make no payments of principal,
interest thereon or otherwise on account of amounts owing by the Applicants to any of their
creditors as of this date; (b) to grant no security interests, trust, liens, charges or encumbrances
upon or in respect of any of their Property; and (c) to not grant credit or incur liabilities except in

the ordinary course of the Business.



RESTRUCTURING

10.  THIS COURT ORDERS that the Applicénts shall, subject to such requirements as are
imposed by the CCAA and such covenants as may be contained in the Definitive Documents (as

hereinafter defined), have the right to:

(a) permanently or temporarily cease, downsize or shut down any of their business or

operations,

(b)  terminate the employment of such of their employees or temporarily lay off such of

their employees as they deems appropriate;

(¢)  pursue all avenues of refinancing of their Business or Property, in whole or part,
subject to prior approval of this Court being obtained before any material refinancing;

and

(d)  complete the construction and sale of the remaining 10 homes in Phases II and III of
the Puccini Project with the approval of the Monitor in respect of all sales made in the

ordinary course of the Applicants’ business and otherwise with prior Court approval,

all of the foregoing to permit the Applicants to proceed with the completion of Phases II and III

of the Puccini Project (the "Restructuring”).
NO PROCEEDING S AGAINST THE APPLICANTS OR THE PROPERTY

11. THIS COURT ORDERS that until and including January 16, 2014, or such later date as
this Court may order (the "Stay Period"), no proceeding or enforcement process in any court or
tribunal (each, a "Proceeding") shall be commenced or continued against or in respect of the
Applicants or the Monitor, or affecting the Business or the Property, except with the written
consent of the Applicants and the Monitor, or with leave of this Court, and any and all
Proceedings currently under way against or in respect of the Applicants or affecting the Business
or the Property are hereby stayed and suspended pending further Order of this Court, including
the action commenced in Newmarket, Ontario by Con-Drain Company (1983) Limited against

certain Applicants and others bearing Court File Number CV-13-1 15757-00.



NO EXERCISE OF RIGHTS OR REMEDIES |

12. THIS COURT ORDERS that during the Stay Period, all rights and remedies of any
individual, firm, corporation, governmental body or agency, or any other entities (all of the
foregoing, collectively being "Persons" and each being a "Person") against or in respect of the
Applicants or the Monitor, or affecting the Business or the Propérty, are hereby stayed and
suspended except with the written consent of the'Applicants and the Monitor, or leave of this
Court, provided that nothing in this Order shall (i) empower the Applicants to carry on any
business which the Applicants are not lawfully entitled to carry on, (ii) affect such investigations,
actions, suits or proceedings by a regulatory body as are permitted by Section 11.1 of the CCAA,
(iil) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent

the registration of a claim for lien.

NO INTERFERENCE WITH RIGHTS

13. THIS COURT ORDERS that during the Stay Period, no Person shall discontinue, fail to
honour, alter, interfere with, repudiate, terminate or cease to perform any right, renewal right,
contract, agreement, licence or permit in favour of or held by the Applicants, except with the

written consent of the Applicants and the Monitor, or leave of this Court.

CONTINUATION OF SERVICES

14.  THIS COURT ORDERS that during the Stay Period, all Persons having oral or written
agreements with the Applicants or statutory or regulatory mandates for the supply of goods
and/or services, including without limitation all computer software, communication and other
data services, centralized banking services, payroll services, insurance, transportation services,
utility or other services to the Business or the Applicants, are hereby restrained until further
Order of this Court from discontinuing, altering, interfering with or terminating the supply of
such goods or services as may be required by the Applicants, and that the Applicants shall be
entitled to the continued use of their current premises, telephone numbers, facsimile numbers,
internet addresses and domain names, provided in each case that the normal prices or charges for
all such goods or sexvices received after the date of this Order are paid by the Applicants in

accordance with norrmal payment practices of the Applicants or such other practices as may be



agreed upon by the supplier or service provider and each of the Applicants and the Monitor, or as

may be ordered by this Court.
NON-DEROGATION OF RIGHTS

15. THIS COURT ORDERS that, notwithstanding anything else in this Order, no Person
shall be prohibited from requiring immediate payment for goods, services, use of lease or
licensed property or other valuable consideration provided on or after the date of this Order, nor
shall any Person be under any obligation on or after the date of this Order to advance or re-
advance any monies or otherwise extend any credit to the Applicants. Nothing in this Order

shall derogate from the rights conferred and obligations imposed by the CCAA.
PROCEEDINGS AGAINST DIRECTORS AND OFFICERS

16. THIS COURT ORDERS that during the Stay Period, and except as permitted by
subsection 11.03(2) of the CCAA, no Proceeding may be commenced or continued against any
of the former, current or future directors or officers of the Applicants with respect to any claim
against the directors or officers that arose before the date hercof and that relates to any
obligations of the Applicants whereby the directors or officers are alleged under any law to be
liable in their capacity as directors or officers for the payment or performance of such
obligations, until a compromise or arrangement in respect of the Applicants, if one is filed, is

sanctioned by this Court or is refused by the creditors of the Applicants or this Coust.
DIRECTORS’ AND OFFICERS’ INDEMNIFICATION

17.  THIS COURT ORDERS that the Applicants shall indemnify their directors and officers
against obligations and liabilities that they may incur as directors or officers of the Applicants
after the commencement of the within proceedings, except to the extent that, with respect to any
officer or director, the obligation or liability was incurred as a result of the director's or officer's

gross negligence or wilful misconduct.

APPOINTMENT O F MONITOR

18.  THIS COURT ORDERS that Grant Thornton Limited is hereby appointed pursuant to

the CCAA as the Monitor, an officer of this Court, to monitor the business and financial affairs



of the Applicants with the powers and obligations set out in the CCAA or set forth herein and

that the Applicants and their shareholders, officers, directors, and Assistants shall advise the

Monitor of all material steps taken by the Applicants pursuant to this Order, and shall co-operate

fully with the Monitor in the exercise of its powers and discharge of its obligations and provide

the Monitor with the assistance that is necessary to enable the Monitor to adequately carry out

the Monitor's functions.

19.

THIS COURT ORDERS that the Monitor, in addition to its prescribed rights and

obligations under the CCAA, is hereby directed and empowered to:

()
(b)

(©

(d)

©
®

monitor the Applicants’ receipts and disbursements;

report to this Court at such times and intervals as the Monitor may deem appropriate
with respect to matters relating to the Property, the Business, and such other matters

as may be relevant to the proceedings herein;

assist the Applicants, to the extent required by the Applicants, in their dissemination,
to the DIP Lender (as defined below) and its counsel on a periodic basis of financial
and other information as agreed to between the Applicants and the DIP Lender which
may be used in these proceedings including reporting on a basis to be agreed with the

DIP Lender;

advise the Applicants in the preparation of the Applicants’ cash flow statements and
reporting, which information shall be reviewed with the Monitor and delivered to the

DIP Lender and its counsel on a periodic basis or provided to the Court as required;
to assist the Applicants with the Restructuring;

have full and complete access to the Property, including the premises, books, records,
data, including data in electronic form, and other financial documents of the
Applicants, to the extent that is necessary to adequately assess the Applicants’

business and financial affairs. or to perform its duties arising under this Order;



€9 be at liberty to engage independent legal counsel or such other persons as the Monitor
deems necessary or advisable respecting the exercise of its powers and petformance

~ of its obligations under this Order;

(h)  perform the tasks requested to be performed by the Monitor under the DIP Term
Sheet;

€] to advise and assist the Applicants in their negotiations with their stakeholders;

)] perform such other duties as are required by this Order or by this Court from time to

time; and

(k) in the name and/or for the benefit of the Applicants, to exercise control over the
receipts, disbursements and bank accounts of the Applicants and receive and collect

all monies and accounts of the Applicarits in respect of the Property.

20. THIS COURT ORDERS that, subject to paragraph 17(k) of this Order, the Monitor
shall not take possession of the Property and shall take no part whatsoever in the management or
supervision of the management of the Business and shall not, by fulfilling its obligations

hereunder, be deemed to have taken or maintained possession or control of the Business or

Property, or any part thereof.

21. THIS COURT ORDERS that nothing herein contained shall require the Monitor to
occupy or to take control, care, charge, possession or management (separately and/or
collectively, "Possession") of any of the Property that might be environmentally contaminated,
might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance contrary to any federal, provincial or other law respecting the
protection, conservation, enhancement, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including, without limitation, the
Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario
Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations
thereunder (the "Environmental Legislation"), provided however that nothing herein shall
exempt the Monitor from any duty to report or make disclosure imposed by applicable
Environmental Legislation. The Monitor shall not, as a result of this Order or anything done in

pursuance of the Monitor's duties and powers under this Order, be deemed to be in Possession of
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any of the Property within the meaning of any Environmental Legislation, unless it is actually in

possession.

'22.  THIS COURT ORDERS that the Monitor shall provide any creditor of the Applicants
and the DIP Lender with information provided by the Applicants in response to reasonable
requests for information made in writing by such creditor addressed to the Monitor. The Monitor
shall not have any responsibility or liability with respect to the information disseminated by it
pursuant to this paragraph. In the case of information that the Monitor has been advised by the
Applicants is confidential, the Monitor shall not provide such information to creditors unless

otherwise directed by this Court or on such terms as the Monitor and the Applicants may agree.

23.  THIS COURT ORDERS that, in addition to the rights and protections afforded the
Monitor under the CCAA or as an officer of this Court, the Monitor shall incur no liability or
obligation as a result of its appointment or the carrying out of the provisions of this Order, save
and except for any gross negligence or wilful misconduct on its part. Nothing in this Order shall

derogate from the protections afforded the Monitor by the CCAA or any applicable legislation.

24, THIS COURT ORDERS that the Monitor, counsel to the Monitor and counsel to the
Applicants shall be paid their reasonable fees and disbursements, incurred both before and after
the making of this Order, in each case at their standard rates and charges, by the Applicants as
part of the costs of these proceedings. The Applicants are hereby authorized and directed to pay
the accounts of the Monitor, counsel for the Monitor and counsel for the Applicants on a

monthly basis upon receipt of an invoice.

25.  THIS COURT ORDERS that the Monitor and its legal counsel shall pass their accounts
from time to time, and for this purpose the accounts of the Monitor and its legal counsel are

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

26. THIS COURT ORDERS that the Monitor, counsel to the Monitor and the Applicants’
counsel shall be entitled to the benefit of and are hereby granted a charge (the "Administration
Charge") on the Property, which charge shall not exceed an aggregate amount of $500,000 as
security for their professional fees and disbursements incurred at the standard rates and charges

of the Monitor and such counsel, both before and after the making of this Order in respect of
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these proceedings. The Administration Charge shall have the priority set out in paragraphs 31
and 33 hereof.

DIP FINANCING

27.  THIS COURT ORDERS that the Applicants are hereby authorized and empowered to
obtain and borrow under a credit facility from Sandall Investments Limited (the "DIP Lender")
in order to finance the Applicants’ working capital requirements, including the cost of
completing Phases II and III of the Puccini Project and the costs of these proceedings, provided
that borrowings under such credit facility shall not exceed the principal amount of $1,000,000
unless permitted by further Order of this Court.

28. THIS COURT ORDERS that such credit facility shall be on the terms and subject to the
conditions set forth in the term sheet among the Applicants and the DIP Lender dated as of
December 11, 2013 (the "Term Sheet"), filed.

29.  THIS COURT ORDERS that the Applicants are hereby authorized and empowered to
execute and deliver such credit agreements, mortgages, charges, security documents, guarantees
and other definitive documents (collectively, the "Definitive Documents"), as are contemplated
by the Term Sheet or as may be reasonably required by the DIP Lender pursuant to the terms
thereof, and the Applicants are hereby authorized and directed to pay and perform all of their
indebtedness, interest, fees, liabilities and obligations to the DIP Lender under and pursuant to
the Term Sheet and the Definitive Documents as and when the same become due and are to be

performed, notwithstanding any other provision of this Order.

30. THIS COURT ORDERS that the DIP Lender shall be entitled to the benefit of and is
hereby granted a charge (the "DIP Lender’s Charge") on the Property, which DIP Lender's
Charge shall not secure an obligation that exists before this Order is made. The DIP Lender’s

Charge shall have the priority set out in paragraphs 31 and 33 hereof.
31.  THIS COURT ORDERS that, notwithstanding any other provision of this Order:

(a) the DIP Lender may take such steps from time to time as it may deem necessary or
appropriate to file, register, record or perfect the DIP Lender’s Charge or any of the

Definitive Documents;
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(b) upon the occurrence of an event of default under the Definitive Documents or the DIP
Lender’s Charge, the DIP Lender may immediately terminate the facility and, upon
seeking an Order of the Court on 5 days notice to the Applicants and the Monitor,
may exercise any and all of its rights and remedies against the Applicants or the
Property under or pursuant to the Term Sheet, Definitive Documents and the DIP
Lender’s Charge, including without limitation, to apply to this Court for the

appointment of a receiver over the Property; and

(©) the foregoing rights and remedies of the DIP Lender shall be enforceable against any
trustee in bankruptcy, interim receiver, receiver, receiver and manager or lien trustee

of the Applicants or the Property.

32. THIS COURT ORDERS AND DECLARES that the DIP Lender shall be treated as
unaffected in any plan of arrangement or compromise filed by the Applicants under the CCAA

with respect to any advances made under the Definitive Documents.
VALIDITY AND PRIORITY OF CHARGES CREATED BY THIS ORDER

33, THIS COURT ORDERS that the priorities of the Administration Charge and the DIP

Lender’s Charge, as among them, shall be as follows:
First — Administration Charge (to the maximum amount of $500,000); and
Second — DIP Lender’s Charge.

34,  THIS COURT ORDERS that the filing, registration or perfection of the Administration
Charge or the DIP Lender’s Charge (collectively, the "Charges") shall not be required, and that
the Charges shall be valid and enforceable for all purposes, including as against any right, title or
interest filed, registered, recorded or perfected subsequent to the Charges coming into existence,

notwithstanding any such failure to file, register, record or perfect.

35.  THIS COURT ORDERS that each of the Administration Charge and the DIP Lender’s
Charge (all as constituted and defined herein) shall constitute a charge on the Property and such

Charges shall rank in priority to all other security interests, trusts, liens, charges, construction
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liens (whether or not perfected or preserved) and encumbrances, claims of secured creditors,

statutory or otherwise (collectively, "Encumbrances") in favour of any Person.

36. THIS COURT ORDERS that except as otherwise expressly provided for herein, or as
may be approved by this Court, the Applicants shall not grant any Encumbrances over any
Property that rank in priority to, or pari passu with, any of the Administration Charge or the DIP
Lender’s Charge, unless the Applicants also obtain the prior written consent of the Monitor, the

DIP Lender and the beneficiaries of the Administration Charge, or further Order of this Court.

37. THIS COURT ORDERS that the Administration Charge, the Term Sheet, the Definitive
Documents and the DIP Lender’s Charge shall not be rendered invalid or unenforceable and the
rights and remedies of the chargees entitled to the benefit of the Charges (collectively, the
"Chargees") and/or the DIP Lender thereunder shall not otherwise be limited or impaired in any
way by (a) the pendency of these proceedings and the declarations of insolvency made herein;
(b) any application(s) for bankruptcy order(s) issuéd pursuant to the BIA, or any bankruptcy
order made pursuant to such applications; (c) the filing of any assignments for the general benefit
of creditors made pursuant to the BIA; (d) the provisions of any federal or provincial statutes; or
(e) any negative covenants, prohibitions or other similar provisions with respect to borrowings,
incurring debt or the creation of Encumbrances, contained in any existing loan documents, lease,
sublease, offer to lease or other agreement (collectively, an "Agreement") which binds the

Applicants, and notwithstanding any provision to the contrary in any Agreement:

(a) neither the creation of the Charges nor the execution, delivery, perfection, registration
or performance of the Term Sheet or the Definitive Documents shall create or be

deemed to constitute a breach by the Applicants of any Agreement to which they are

a party;

(b)  none of the Chargees shall have any liability to any Person whatsoever as a result of
any breach of any Agreement caused by or resulting from the Applicants entering into
the Term Sheet, the creation of the Charges, or the execution, delivery or performance

of the Definitive Documents; and

(©) the payments made by the Applicants pursuant to this Order, the Term Sheet or the

Definitive Documents, and the granting of the Charges, do not and will not constitute
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preferences, fraudulent conveyances, transfers at undervalue, oppressive conduct, or

other challengeable or voidable fransactions under any applicable law.

SERVICE AND NOTICE

38. THIS COURT ORDERS that the Monitor shall (i) without delay, publish in the Toronto
Star or the Globe and Mail a notice containing the information prescribed under the CCAA, (ii)
within five days after the date of this Order, (A) make this Order publicly available in the manner
prescribed under the CCAA, (B) send, in the prescribed manner, a notice to every known creditor
who has a claim against the Applicants of more than $1000, and (C) prépare a list showing the
names and addresses of those creditors and the estimated amounts of those claims, and make it
publicly available in the prescribed manner, all in accordance with Section 23(1)(a) of the CCAA

and the regulations made thereunder.

39.  THIS COURT ORDERS that the Applicants and the Monitor be at liberty to serve this
Order, any other materials and orders in these proceedings, any notices or other correspondence,
by forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or
electronic transmission to the Applicants’ creditors or other interested parties at their respective
addresses as last shown on the records of the Applicants and that any such service or notice by
courier, personal delivery or electronic transmission shall be deemed to be received on the next
business day following the date of forwarding thereof, or if sent by ordinary mail, on the third

business day after mailing.

40. THIS COURT ORDERS that the Applicants, the Monitor, and any party who has filed a
Notice of Appearance may serve any court materials in these proceedings by e-mailing a PDF or
other electronic copy of such materials to counsels' email addresses as recorded on the Service
List from time to time, and the Monitor may post a copy of any or all such materials on its

website at www.grantthornton.ca/silverstreams.

GENERAL

41. THIS COURT ORDERS that the Applicants or the Monitor may from time to time

apply to this Court for advice and directions in the discharge of their powers and duties

hereunder.



15

42, THIS COURT ORDERS that nothing in this Order shall prevent the Monitor from
acting as an interim receiver, a receiver, a receiver and manager, a trustee in bankruptcy or a lien

trustee of the Applicants, the Business or the Property.

43. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States, to give
effect to this Order and to assist the Applicants, the Monitor and their respective agents in
carrying out the terms of this Order. All courts, tribunals, regulatory and administrative bodies
are hereby respectfully requested to make such orders and to provide such assistance to the
Applicants and to the Monitor, as an officer of this Court, as may be necessary or desirable to
give effect to this Order, to grant representative status to the Monitor in any foreign proceeding,

or to assist the Applicants and the Monitor and their respective agents in carrying out the terms

of this Order.

44,  THIS COURT ORDERS that each of the Applicants and the Monitor be at liberty and is
hereby authorized and empowered to apply to any court, tribunal, regulatory or administrative
body, wherever located, for the recognition of this Order and for assistance in carrying out the
terms of this Order, and that the Monitor is authorized and empowered to act as a representative
in respect of the within proceedings for the purpose of having these proceedings recognized in a

jurisdiction outside Canada.

45. THIS COURT ORDERS that any interested party (including the Applicants and the
Monitor) may apply to this Court to vary or amend this Order on not less than seven (7) days
notice to any other party or parties likely to be affected by the order sought or upon such other

notice, if any, as this Court may order.

46. THIS COURT ORDERS that this Order and all of its provisions are effective as of
12:01 a.m. Eastern Standard/Daylight Time on the date of this Order.

16046568.2
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THIS IS EXHIBIT “B” REFERRED TO IN THE
AFFIDAVIT OF IMRAN JINNAH

SWORN BEFORE ME THIS 5" DAY OF AUGUST, 2014

y
%
A
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AGREEMENT OF PURCHASE AND SALZ S
The undersigned Purchaser(s) (the “Purchaser™) hereby agrees(s) to and with the undersigned vendor (the
«Vendor”) to purchase the propesty (the “Real Property”) described below; as shown of the attached plan,
which includes the house to be canstructéd thereon (the “Dweiling”) together with the features described in
this Agresment, on the terms hereinafier set out: C :

Purchaser: AVTAR_ KAng  Siuan : DOB.©S/0e /193 ) SIN
v P M Y .
Purchaser: BORPEET kAol ¥onme _ D.OB.(25 /0% /iT¥) SIN.___ -
D M Y

Purchaser’s Address: 25 LoeodWauEs) CRST Q\cimaup MLy, gy LHE L BTR
AS-"T11 B e He S 39 Fer
Home Teléphone Business Telephone Fax Mobile/Cell " Email

VENDOR: .SILVER STREAMS HOMES INC. 63 Puccini Drive, Richmond Hill, ON,

TelNo._ - ___ ONHWP Buildet No: 3§22)

DWELLING: Model 1D: 3149 eyl - Model Name:_pewppEanl

Elevtion: 147 " LoWUnit:# ¢t . Block/Bldg: Phase;

Plan # 65 G235 T Community: _ SYMPron] Seeres. ,. )

Municipal Address: PosSimay - DR. pgt..  Municipality:
CHASE PRICE. e~ Vs L s e

.50 )

POSITS: The Purchaser agitas to tender on execution of il greement theé following deposits by way
of post-dated cheques made payable to the Vendor in the amounts and on the dates set out below, which
deposits shall be held pending completion of other tesmination of this Agreement and shall ¥e credited on
account of the Purchase Price on the Closing Date: ' , ' :

.

w

1st DEPOSIT AMOUNT - Ho 006 —op-- T TDUEDATE | sume.23% 2ot
2nd DEPOSIT AMOUNT BNy oo oD DUEDATE | gowme 2% 200
3rd DEPOSIT AMOUNT 20, oo, 00 | DUEDATE |z oy Y4 2oy

’Ihé Balance of the Purchaéé Price (subject to the adjusinents set out herem) is payable to the Vendor or as it
may direct on the Closing Date by certified cheque or tank draft. :

Closing Date: 79" dayof SEETEMBER . 2014,

(subject to the extenstion provisions of this Agreement) - :
SCHEDULES: The attached Scheditles (as noted) form part of this Agreement of Purcahse and Sale:
ABCDEFRG : (Add or delete as required) . ,

The Vendor and Purchaser agree that the ‘execution of this,Agreeme'nt of Purchase and Sale or any
amendments thereto or any notice or waiver required to bel given pursuant thereto may be delivered by
facsimilie and such facsimilie copy shall be deerae to have the same force and effect as an executed
original. S

UNLESS OTHERWISE SPECIFIED IN THE ‘AGREEMENT, 'ALL SALES REPRESENTATIVES
INVOLVED IN THIS TRANSACTION ARE WORKING FOR THE VENDOR. ORAL

REPRESENTATIONS DO NOT FORM PART OF TRIS AGREEMENT OF PURCHASE AND ‘SW«

L.
_ 'gfﬁtzy—
This Offer. shall be irrevocable by the Purchaser until: 11:59 PM. on the 29+  day of _
FowE _,jm% . 2014, after which time, if not eccepted, this Offer shall become null aad void. I/ Awﬂ

accepted, this Offier shall constitute a binding Agresment of Purchase and Sale. LN w o\
- xﬁm’m@,@%wﬁ dune-18. 201y AN
WITNESS: Purchaser: {_" » Date_[ 6. 20ll
_ Xﬁ%rge__kqgré% June - |&-20ld
WITNESS: Burchaser: - Date
AQ%;E!:ANCE; Silyer Streams Homes = . Tnc. hereby accepts the Offfer and its terms this
s day of v 2014, Silver ¢ Wc
. . . PER: K
: . A ized Signing Officer
Vendor’s Solicitor: Purchaser’s Selicitor: M
Jack Greenberg ’
181Eglinton Avenue-East;-Suite 204
TWSS-88%3-FEX:¢126-48§—3-246 Tel: Fax:
jackgreenberg@preenberglawyers.ca E-mail:
Stapdard-APS.11061 )
Cavetows e K - Uik - ne-12 Yorqe S\
<gevBiend - e 2 Seog 107V 7
!

3 - . O
Conoid | = Skcphen @ Crniioos- (1 to-. %?L M%N’(E%- .




AMENDMENT

SILVER STREAMS HOMES (PUCCINIFING. -~ -~ -
 AMENDMEMT.TOTHE
AGREEMENT OF PURCHASE AND'SALE =~

BETWEEN: - N
SILVER STREAMS HOMES (PUCCINI) INC. (the “Vendor”) and - —==s—wme s e
Avee ¥ poRvel  dene (the "Purchaser”)

e MPo~E A — , LTI -
Re: [0t L. Biock Phase \1\___(the "Real Property)

50~ Roanit- ™, .
1t is hereby understood and agreed between the Vendor and the Purchaser that the following additions
shall ‘be made to the Adreement of Purchase and Sale to which this. Amendment is attached (the

“Purchase Agresment?). and except for such additions hoted below, all of the terms and conditions of the. ... .

Purchase Agreement shall remain as stated therein. -

e

Notwithstanding the provisions of paragraph 52 or any other. provis ' éAgteement to the
contrary, the Purchaser hereby acknowlédges and agrees that title &Ry erty'may ba conveyed
by way of order-in form and substance acceptable to the Vendor a trehasereattTacting reagonably, -

vesting fhe Real Property in the name of the Purchaser or as! the__i"?!ufchaSe_rL.may_'djrec_:t:in writing (the

“Vesting Order"). i the event that titie fo the Real Property is to bé conveyed by way of Vestiig Order,”

the following provisions shall apply:

1. The completion of .the transaction contemplated pursuarnt to the Purchase Agreement (the
-*Closing®-shall-be-conditional-for:a period-not exceeding sixty=(60)-days-following-execution-of the-~- -
Purchase Agreément by both parties hereto (the “Approval ‘Condition Date”) upon the Vendor
receiving an order of the appropriate court having jurisdiction  (the “Court”) ordering that the
interests of the Vendor in the Real Property be vested in the Puichaser after satisfaction by the
Purchaser--of -the- Purchaser's abligations. under the. Purehdse-Agreefrent:~If- such -condition
aforesaid is not satisfied prior to the Approval Condition Date..the Purchase / Agreement shall, at
the Vendor’s discretion, either:

(a) be terminated- by notice in writing to the Purchaser, without any penalty or liability
whatsoever to the Purchaser, subject to the return of the Deposit to the Purchaser, and
otherwise without cost or other compensation and each of the Vendor and the Purchaser
shall be refeased from all other obligations hereunder; or. . .

()~ ~be-extended for an additional period not-exceeding-thirty(30)-days; to-allow theVendorto------

continue to attempt to satisfy such condition, by-natice-te-the-Purchaser's. solicitor. in -
writing of the Vendor's election to extend: prior to 5:00 p.m. on the Approval Condition
Date.
2. In the event that the \Yendor obtains the Vesfing Order |r;~ac;ord;71cé_mmthe provisiohs of N
paragraph 1 hereof: e e

(@  the contemplated transaction shall be subject to the Vesting Order provided: that same
shall not have been stayed and shall be in full force and effect and.no order resfraining or
prohibiting Closing shall have been made by the Couit; :

ang:

(b} the Vendor covenants and agrees to deliver the Vesting Order-to-the Purchaser for-
registration at the Purchaser’s sole cost and expense-upon-Closing:: -

3. All other provisions of the Purchase Agreement shall remain the same.mm wtatis mutandis.

Dock2910307v1
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DATED this L% day of _SUME

, 2014,

WITNESS:

DATED this g[féay of SR

AdansiSh Ko

Purchaser

*ﬁaﬂ?ref} _éauu)/ J@%—

Purchasef

» 2014,
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S . SILVER STREAMS HOMES . = .
; s .SCHED‘ULE “A"TO AGREEM_ENT OF PURCHASE AND SALE
EFINITIONS | - o o :
. The .following words st;"::xll have lhe. fol_lowing mean?ngs ir'l‘th.is Agreémehf: ’

*Closing” and “Closing Date*.shali mean the closing datel"s'ei out on the front page. of this Agreeménf as the same may be amended or extended in
_accordance with the terms of this Agreement, (R BRI Co :

‘Depcsii" includes all depbsit moniés paid or to be paid, pursuant {o this Agreemeﬁt; ) g

“Developet” means any pl:edécessor in title to the Reat Property who has entered into obligations with the Municipality for subdivision or servicing of the Real
‘ Propesty or any other party who may otherwise have the right as between it and the Vendor over architectural control of the Dwelling.
“Muriicipality” means any municipal corporation, whether local or regional including inter alia, the Greater Toronto Services Board, having jurisdiction aver the
. Real Property. : . . :

GREEMENT CONDITIONAL .
: Completion'of the within transaction is cun_dmonal upan the followiﬁg: .

. (a) all matters with respect to the development of the subdivision being resolved with the Municipality dnd/or the Region ar any other municipal o other
bady having jurisdiction thereover, fo the satisfaction of the Vendor;, . . . . .
- {b) execution and regist

ration of a subdivision agr‘eement with the Municipality-a;{dlﬁr Region with respect to the lands on which the Real Property is
located; and : ’ : a .o :

' {¢) compliance with the subdivision 'c;ontr'ol provisions (éec.ﬁcp. 50) of the Plar;ning Act, R.8.0. 1990.

in the event that any of the above conditions are not met, then upon notice thereof being given by the Vendor to the Purchése(. this Ag'reemeni shalf
. becomie null and void and the deposit shall be retumed to the Purchaser without interest or deduction and all parties shall be relieved of any liability or

responsibility whatsoever hereunder. L )
The sitir‘xgs. plans, elevations and speciﬁcatidns of the Dwelling including architectural detéils and exterior finishes méy be subject to ap‘ﬁmval by the
Developer or the Musiicipality. If any such required approval is not obtained, the Vendor may in writing terminate this Agreement within ten (10) days of the
tater of the date of this Agreement or building perinit issuance. In that case, the Déposit shall be returned to the Purchaser without interest or deduction and
this Agreément shall be at an end. : : : .

LOSING DATE ) ]
-Should the Purchaser request an extension of the Closing Date for any reason, and the Vendor in its sole discrefion consents to such an extension to a
date acceptable to the Vendor, the Purchaser agrees to pay the Vendor Three Hundred and Ninety-Five Dollars ($395.00) plus GST, as an extension fee.
Such extension fee is chargeable for each extension requested by the Purchaser to ‘which the Vendor consents. In addition, the Purchaser agrees to pay a
per diem interest charge of 1.5% pef month, on the balance of the Purchase Price, excluding occupancy fees, until the closing of the transaction, to be paid
on closing as an adjustment on the Statément of Adjustments. . R . .

The Purchaser shall be fequired and hereby agrees to complete the Agreement on the Closing Date if alf interior work in the Dwelling is sufficiently
completed that occupancy of the Dwelling is legally permitted, regardless of the state of completion of the Dwelling, the lot, and of the other lots in the
subdivision or the roads or setvices or amenities within the subdivision. The-Purchaser agrees to close the Agreement on the Closing Date without
deduction or holdback of any purchase money due on closing, even if the Dwelling and-the lot are not fully completed or the services and amenities of the

subdivision are not started or are not completed. .
Extensions of the Closing Date arte governed by the Tarion Addendum attached hereto.

If any Closing Date herein shall ocour on a date wher the Land Reégistry Office where the Property is tocated Is normally closed, the Closing Date ﬁerein is
" extended to the next business day when the Land Registry Office is open. For the purposes of this paragraph a reference to a Land Registry Office is a
reference to the Teraview Electronic Registration System. . . R

Time is of the essence throughaut this Agreement with réspect to the.. obtigations of the Vendor and the Purchaser to complete the closing and with respect
to all of the other obligations of the Purchaser both before and after the Closing Date. if the Closing Date is changed by the parties ar their solicitors or
pursuant to the Tarion Addendum, an Amendment, or this Agreement, then each and every change shall be deemed to provide that time is of the essence

as set out in this paragraph.

JRCHASE PRICE, DEPOSITS AND ADJUSTMENTS

. In the event this Agreemént_ is amended for the benefit of the Purchaser whether to indizi:e the Closing of the transaction by ining the Purchaser a credit or
reduction against the Purchase Price or otherwise, and the Purchaser fails to complete the transaction, all damages shali be assessed as if such
amendment had not been entered inta. . . : R .

w Hsr ‘ RS

. The Purchaser acknowledges and agrees that the Purchase sricé already in;:lu;ies a Eéi‘nﬁohent equ’rvaient to the federal goods and services:tax exigible
with respect to this purchase and sale transaction (the “Ge5? "") less the new housing rebate applicable pursuant to section 254 or section '256.2 of the
Excise Tax Act (Canada) S.C. 1990, as amended (the "Rebate”). in connection with the Rebate: -

(a) The Purchaser warrants and represents to the Vendor that the Purchaser qualifies for the Rebate, and hereby transfers to the Vendor all of the .
Purchaser's rights, inferests, and entitiement to the Rebate. I

(b) The Purchaser shall execute and defiver to the Vendor, forthwith upon the Vendor's request for same (and in any event on or before the Closing Date)
alf requisite documnents and assurances that the Vendor may reasonably require in order to enable the Vendor to obtain the benefit of the Rebate,
including without limitation, the appropriate New Housing Application for Rebate of Goods and Services Tax Form as amended from time to time (the
“Rebate Form®). J

. - . L0 . /'I

(c) The Purchaser covenants and agrees to indemnify and save the Vendor harmiless from and against any loss, cost, damages, and/or liabifity {including
goods and services tax, plus penalties and interest thereon and any reasonable legal costs in connection therewith) which the Vendor may suffer, incur
or be charged with, as a result of the Purchaser's failure to qualify for the Rebate, or as a result of the Purchaser having qualified initially but being

subsequently disentitled to the Rebate.

{d) The Purchaser does not qualify for the Rebate, andlor fails to deliver to the Vendor the Rebate Form duly executed by the Purchaser by the closing
Date, then .notwithstanding anything ined in this Ag t to the contrary, the Purchaser shall be ebliged to pay to the Vendor, by cerified
cheque delivered on the Closing Date, and as an adjustment an amount equivalent to the Rebate in addition 1o all other adjustments required by this

Agreement. .

{e

~

" It is an act of default by the Purchaser.to breach_ any of his or her obligéﬁons under thi's. paragraph.

{f) It the sate of G.S.T. is altered or the ermptions currently existing are changed between the date of this Agreement and the Closing Date so that the
total tax payable by the Vendor is increased or decreased, then the Purchaser shall pay such increase or be credited with the decrease as an
adjustment on Closing. ‘The statutory declaration of an officer of the Vendor stating the amount of the atteration and/or the amount of the changed
exemption shall be conclusive evidence thereof and shall be binding on the Purchaser. .

2




DEPOSIT -) ,

12. The Deposit or Depos s paid hereunder are expressly deemed to be deposit monies only, and not partial payments. Default in payment of any amount
payable pursuan? to tF Agreement on the date, or within the time specified, shalt constitute substantial defauft hereunder, and the Vendor shall have the
right to terminate this Agreement and to forfett ali deposit monies in full. Without prejudice to the Vendor's rights to forfeiture of deposit monies as aforesaid,
and in addition thereto, the Vendor shall have the right to recover from the Purchaser aff additional costs, losses and damages arising out of default on the
part of the Purchaser pursuant to any provision contained in this Agreement including interest thereon from the dale of demand for payment at the rate of
twenty (20%) percent per annum, calcufated daily, not in advance untit paid. ) :

ADJUSTMENTS ) )
13. The Purchase Price shall be increased or adjusted as of Closing and _dépos:"is shall be paid on Closing as foflows:

{a) the enrolment fee required pursuanf to Tarion (foriﬁerly the Ontarib,Ne\k Hc';'ne \?larranty Pfogtam); .

(b) realty taxes, adjusted on the Vendor's reasonable estimate as though the Dwélling were fully completed, the Real Properly separately assessed and
the taxes paid. (The Purchaser is advised that the Muriicipality may issue a realty tax bill for supplementary assessment following Closing, which taxes
may be in addition to those adjusied with the Vendor, and if refating to the period after Closing, whofly the responsibility of the Purchaser.)

{c) a &amage deposit for the Purchaser's cgvenants r:ontaihéd in pamgréphs 30 to 37, in the amount of five hundred dollars ($500) to be refunded to the

Purchaser without interest, upon municip2l assumption of the subdivision services.arid the return of any security deposit given by the Vendor to the
Developer or the Municipality; ' . . .

{d) where a'pplicébla. an administrative fee of One -Hundred and Twenty-Five Dollars (51'25.00) for any cheque tendered by the Purchaser pursuaht to this
Agreement (whether for any deposit payable hereunder or for.any extras ordered) which is not paid or honoured by the financial institution of the
Purchaser for any reason. A

The Closing Date itself shall be apportioned to the Purchaser. The parties agree to readjust any of the above items where appropriate after Closing, forthwith,
upon written request. Any monies owing to the Vendor pursuant to such readjustment or as a result of any expenses incurred by the Vendor arising from a
oreach by the Purchaser of any of the Purchaser’s obligations Set out in this Agreement shall be payable upon written' demnand by the Vendor and shall bear
nterest from the date of written demand at the rate of twenty (20%) percent per annum, calculated daily, and shall be a charge on the Real Property until paid
and such charge shall be enforceable in the same manner as’a morgage in defauit. -

CHATTELS AND RETAIL SALES TAX

14, Thé Purchaser acknowledges that: {a) if rented, the hot water heater and tank and 3l or part of the fumaée and any other equipment identified elsewhere in
this Agreement shall not be included in the Purchase Pn‘_é:e. and shall remain chattet property; and (b) if there are chattels inchided in the Purchase Price
herein, the allocation of value of such chattels shall be estimated where necessary by the Vendor and retail sales tax may be collected and remitted by the

Vendor.

1YDRO, WATER AND GAS

15, The Purchaser agrees to take all necessary steps to assume immediately on Closing, charges for hydro, water and other services, and the:Vendor may
Tecover any payments therefore from the Purchaser. Where tentals are available, the, Purchaser agrees {o execute a rental contract for the hot water heater
and tank on or prior to-Closing. The Purchaser acknowledges that the Vendar may be unable to supply a hot water heater and tank on a rental basis where
the facal gas or hot water tank supplier has indicated that it is no longer supplying hot water heaters 6r tanks on a rental basis.

iIXTRAS AND UPGRADES

6. (a) Extras or upgrades shall be paid for in adyam:e and such péymenl éhall not:b‘e refunded if this transaction is not campleted for any reason.

{b) If an extra ar upgrade paid for by the Purchaser is omitted by the Vendor for any reason, the Purchaser shall be credited with the amount which the
Purchaser was charged for it and this credit shall be the limit of the Vendar's liability. L

(c) The Purchaser acknowledges that the prices for extras and upgrades as shown on the attached Schedules are the Vendor's retail sale prices for such
extras that would be charged by the Vendor had such extras not been included in ihe Purchase Price herein, In the event that the Vendor is willing to
permit the Purchaser fo delete any such extra or upgrade then the cost of such extra or upgrade which has been deleted shall be credited to the
Purchaser on Closing at the Vendor's cost price, the determination of which cost price shall be in the sole discretion of the Vendor, acting reasonably.

(d) In the event the Purchaser performs any work in or about the Dwelling ‘which céixses'delay in the Vendor's construction 'operaklnns, the Ven&or may
require the Purchaser to complete this transaction on the Closing Date herein without holdback of any part of the Purchase Price on the Vendor's
undertaking {o complete any of the Vendor's outstanding work.

‘ONSTRUCTION QF DWELLING

7. The Vendor agrees that it will complete the Dwelling in accordance with the plans and specifications available for viewing by the Purchaser at the Vendor's .
sales office. All wark will be performed in a workmanlike manner, free from defects in material and in compliance with the Ontario Building Code, Al
Construction Lien Act claims for materials or services-supplied to the Vendor shall be the responsibility of the Vendor. Notwithstanding the foregoing the
Vendor may substitute other materials of at least equal quality for those specified and may alter the plans and specifications, provided that such substitution
or alteration shal! not materially diminish the vafue of the Real Property or substantially alter the Dwelling. .

3. The Purchaser acknowledges that the model homes, if any, are for public display purposes only, and that some or afl of the features and upgrades
contained therein may not be included in the Dwelling, unless these are specifically provided for in any schedule forming part of this Agreement. The
Purchaser further acknowledges that the layout of the Dwelling may deviate from the floor plan, elevation or layout of the mode! home.

3. The Purchaser acknowledges that: (a) the area or dim_ensions of the Dwelling to be constructed on the Real Property, as may be set out in this Agreement
or in any sales brachures, or in the plans and specifications of the Dwelling, are approximate only, and may vary; and (b) the Real Property dimensions as
may he set out in this Agreement are approximate only. In the event the area or dimension of the Dwelling varies, or if the frontage, depth or area of the
Real Property is varied by up to and including five (5) feet from that specified in the Agreement, the Purchaser agrees to complete the purchase without
any claim for an abatement in the Purchase £rice resulting from such variance, eithér before or after Closing.’

1. The Piirchaser acknowledges being advised that:

(a) onor éﬂer registration of the plan of subdivision, thé lot number of the Real Property may change, and the Agreement wﬁl be read with all amendments
required thereby; . T ' ’

(b} exterior windows may be eliminéted due to minimum sideyard setbacks, in compliance with the Building Code Act of Ontario;
(c) mail delivery will be from a designated community mai!box.. the location of which qxailbv.;x wilt be provl&ed to the Purchaser on or before Closing;

(d) the property may be serviced by a “sump pump”. Due to seasanal and other fiuctuations in the water table beneath the Dwelling the sump pumps may
on pecasion run longer and mora ofien than on ather occasions; and that - . X

(e) due to the proximily of the Dwelling to adjacent dwellings. minor ‘encroachments may exist with respect' 16 eaves and/or exterior walls of certain
dwellings and that it may be necessary to create working easements between adjoining properties, and the Purchaser expressly agrees to accept title
to the Property subject to any encroachments, - ‘ P

. The Purchaser agrees not o finish the whole or.any part of the basement of.the Dwelling for a period of twelve months after the Closing Date; The
o "
P

Purchaser hereby releases the Vendor from any fiability whatsoever in respect of water damage to b t i and ch is stored in the
basement resutlting from water or leakage, including any consequential d arising
3 5




')2 Notwithstanding anything centamed in (hrs Agreement to the contrary‘ the Purchaser waives any right to any c!arm against the Vendor for damage to any
ceiling or walls du¢ fo normal shrinkage and the Purchaser agrees that this Agreemen( may be pleaded by the Vendor in estoppel of any such claims by the
Purchaser.

3, The Purchaser agrees not to enter the Real Property prior to Closing unless accompanied by a representative of the Vendor. When entering the Rea!
Property, the Purchaser agrees to comply with the Occupationat Health and Safety’Act and regulatrons including wearing safety gear for head and feet and
or any other protective apparel requued by the. Vendor X )

‘:zaLecr;ous

"4 If the stage of completion of the Dwelling permrts the Purchaser may be requested by the Vendor to select certain colours and materiats from the Vendor's

i samples. if any selection of the' Purchaser is not reasonably available during construction’so that the Vendor by seeking to obtain it would be defayed in the
construction of this or.other dwellings, .the Vendor shall notify the Purchaser and provide .an opportunity to the Purchaser to make or approve‘an alternate
selection of at least equal quality from the Vendor's samples. If the Pirchaser has not made or approved selections within ten (10) days of Written request
by the Vendor in the case of original selections, or seven (7) days of written request in the case of an alternate selection, the Vendor may exercise alf of the
Purchaser’s rights to colour and material selection and such se!ections by the-Vendor shall be binding on the Purchaser. -

6. The Purchaser acknowledges that in the manufacture of finishing iterns, rncludmg but not limited to ceramic trles broadioom, roof shingles, hardwood floors,
; kitchen cupboards, and brick, colour ar texture variations sometimes occur. The Purchaser hereby agrees to accept any such colour or texture variation
resuiting from the manufactunng process withaut any right to abatement of the Purcfiase Price and i in full satisfaction of the Vendor's obligations hereunder

XT ERNAL ELEVATIONS

6. The Purchaser acknowledges that the architectural control of external elevations, dnveway cuns!ruchon boutevard tree planting, landscapmg, sidewalks,
transformer boxes, light standards, corner lot fenc{ng (mcludmg the location of such comer lot fencnng) decks, side porches, exterior colour schemes, or

. . ahy other matter external 1o the: Dwelling designed to enhance the aesthetids of the community as a whole, rhay be imposed by the Municipality and/or the
Developer. [ the event that the Vendor is required; in comphiance thh such archdaclural control requiremnents, to constnict an externat elevation for this
Dwelling other. thar 2 as specified in-this Agreement, or-to’ i the -d y constniction, boulevard.tree planting of fandscaping plan for this Dwelling (all

of which is hereinafter referred to as thie “Amiended Elevation” ), the Purchaser heretly rrrevocably authorizes the Vendor to complete the Dweliing herein
including the required Amended Elevahon. and the Purchaser ‘hereby rrrevocably agrees to accept such Amended Efevation in tieu of the elevation

specified in this Agreement.

in addition to, and withou? limiting the generality of the foregoing, the Purchaser acknowledges that it may not be possible to construct the Dwelling with a
look-out, a walk-out basement ar rear deck where so indicated in this Agreement. In the event that this Agreement calls for a look-out, a walk-out basement
or a rear deck and such is not possible, pursuant to final approved grading and engineering plans, the Purchaser agrees 1o accept and receive a credit in
the Purchase Price to be adjusted on Closing at such amount as de!ermmed by Vendor

~

The Vendor shall have the right, in its sole discreticn, to construct the Dwelling either as shown on the sales brochures, renderings and other plans and
specifications reviewed and approved by the Purchaser, or to construct such Dwelling on a reverse mirror image- plan, including reversal of garage siting
and reversat of interior floor plan jayout. Construction of a reverse mirror image dwelling plan is hereby irrevacably accepted by the Purchaser without any
right of abatement of the Purchase Price, and in full satisfaction of the Vendor's obligations as te construction of the dwelling type herein described.

*

The Purchaser acknowledges that the laundry area may be fowered to accommadate side-yard drainage; that access doors to the garage may be
eliminated due to grading requirements; that comer lots may have special treatments in accordance with architectural control provisions; that as a result of
grading differentials it may be necessary to construct the entcance foyer areas ‘with either a srep-up or step-down configuration; and the Purchaser hereby
irrevocably agrees to accept such variations without any right of abatement of the Purchase Price and in full satisfaction of the Vendor's obligations to
construct the Dwelling type hereinbefore described.

©

iRADING

0. The Purchaser acknowledges that overali gradmg matters and the mstaﬂahon of mumclpal services lncludmg without limitation roads, curbs, Slighﬂng‘ tree
planting, street names, posl office boxes, etc. are regulated by the terms of the subdivision agreement(s). The Purchaser hereby acknowledges that
complete engineering data in respect of the final grading of the Real Property as approved by the Municipality, may nat be comgplete, nor a lot grading
certificate in respect of same issued by the Closing Date, The Purchaser agrees to accept the Real Property subject lo any grading requirements imposed
by the Municipality and to complete this tion on the Vendors undertaking contained herein to complete the grading of the Real Property in
accordance with municipal requirements as soon after Closing as reasonably possible, weather and soil conditions and the availability of fabour, equipment,
and materials permitting. Provided that lot grading has been completed in accardance with the municipaliy approved grading control plan, the Purchaser is
estopped both from objecting thereto and from requiring any amendments thereta,

Where sidewalks are to be installed in front of the Real Property, the Purchaser is advised that the Vendor or the Developer, as the case may be, shall be
completing the paving of the driveway approach within one year of occupancy. if the Vendor has not undertaken to pave or finish the driveway pursuant te
_ this Agreement, the Purchaser shall not pave or fi nish the driveway without the ‘prior written consent of the Vendor, and the prior written consent of the
Developer and the Municipality, if required by the subdivision agreement or any bther municipal agreement. Following such approval and prior to
completing the driveway, the Purchaser shall notify the Vendor in writing so that water keys can be located and raised, if necessary. The Purchaser
covenants and agrees not to damage or alter any subdivision service, and shafl be flable for the cost of rectification of any such damage or ajteration, and in
the event same is not paid upon demand, the Vendnr’ shail have the right to register a lien on title to secure such payment. Acceptance of conslruchon
siting and grading by the Municipality shall canclusively consmute acceptance by lhe Purchaser.

—_

Untit all services with respect to the development encompassmg the Property have been assumed by the Municipality, and the maintenance period imposed
by the Municipality with respect thereto has expired, the Purchaser shall not remove soil, thange grades or drainage patterns, and shalt not alter the width
or location of the driveway, inciuding that portion of the driveway situate on the boutevard or municipal road allowance adjacent to the Property. The
Purchaser agrees that neither the Purchaser, nor-his' successors or ‘assigns shall construct or install a swimming pool, fencing, or decking upon the
Propenty until after the Vendor has obtained acceptance of lot grading from the Municipaity.

™~

. In the event that any additions andfor rmprovements {o the Real Property such as, but not limited to, porches patios, plants, shrubs, trees, paved driveways
or fences are located so as to aiter or affect the grading and/or drainage patterns of the Real Property, then the Purchaser agrees to remove such additions
and/or improverents at his own expense, forthwith upon the Vendor's request, falhng which the Vendor may remove same at the Purchaser's expense,

-

1. The Purchaser co ts and agf to reimburse ‘the Vendor for any amount which the Vendor may be abliged to pay for damage.caused by the
Purchaser, or by those for whom it is in law responsible, to any services installed within the subdivision which services shall without fimitation include survey
stakes, jandscaping, trees, curbs, streets, roads, stdewalks street signs, street lighting, samtary and storm sewers and any underground services installed
by or on behalf of any public or private utility.

The Purchaser covenants that it will not at any time before.or afier Closmg. without the prior written consent of the Vendor and the Developer, interfere with
any drainage ditch completed by the Developer or take any steps which may result in'the alteration or change of any grading or drainage or removal of soil
or top soil in contravention of the Developer's obligations under the applicable subdivision agreement. In such event, the Vendor or the Developer may
enter upon the Real Property and correct such grading and remove any such obstructions at the Purchasers expense {o be paid forthwith. This covenant
may be included in the Purchaser’s transfer at the option of the Vendor.

. The Purchaser further acknowledges that setlement may occur due to soil drsturbance and conditions including areas affecting walkways, driveways and
sodded areas. The Vendor agrees to rec!rfy such settlement probierns as and when requrred by the Municipality or the Oeveloper subject to the'Purchaser's
obligation to assume the cost of removmg and re-installing any d ys or by the Purchaser, -

. The Purchaser's covaenants contamad in this Agrecment shall dot. merge on.Closing notwnhstanding the defivery of a transfer from the Vendor, the
Developer, or otherwise. Jf required by the Vendor, the Purchaser shait delwer on Closmg a written covenant confirming certain or all of the Purchaser's
obligations contained in this Agreement. . .

-ENTRY FOR GRADING

. The Purchaser acknowledges that the, Vendor, or the Developer as rhe case may be, shan grade and gravel the dnveway in accordance wllh specif cations

‘ - N g f‘*a/



approved by the Municipality. he Purchaser is advised that it may be necessary for the Vendor, or the Developer, as the case may be, in orderta comply
with the grading fequirements of the Municipality, lo enter upon the Real Properly in-order to complete or alter the grading of such lot and that the
conveyance ta the Purchaser reserves a ficense to theé Developer to enter upon the Real Property in order to complete or alter any of the grades on the said
Real Praperty as may be required by the Municipality in order to provide proper draifage to any of the tots on the ptan. The Purchaser further
acknowledges being advised that the proposed fot grading may require the use of retaining walls andior stoping.

AUNICIPAL AND OTHER MATTERS

9. The Pukhaser acknom;ledges that title to the Rea! Pfopeﬂy may on Closing bé subject fo subdivision or other develobmenl aQreements and to restrictive
covenants. e . R . R S

{a) The Purcha'ser'agrées that the Véndor shall not be obligated, either prior to; on, or after Clbsing. to obtain or fegister releases of any such subdivision
or other development agreements or restrictive covenants provided that the same have been complied with as of the Closing Date, and the Purchaser
_ further agrees to satisfy himself as fo compfiance. oL :

(b) The Purchaser further agrees to accept-provisions in the Developer's deed to the Vendor or Purchaser, and to execule and grant any easements or

rights of way for installation and/or mai of services a@s rnay be required, both before and after Cldsing, by any governmental or utility authority
af body. c . - : . :
‘0. The Purchaser is notified that aithough the subdivisién or otﬁer development ', snis may require the i ance of an accupancy pérmit prior to the

Purchaser being permitted to occupy the Dwelling, the practice’ of the Municipality may be such that oral consent to occupaney is given and that formal
consent is given at some later date, including formal release with referénce’to other matters referred.to in the subdivision or other development agreements.
Provided that the Dwelling has been- irispected and approved for occupancy by the Municipality on or before Closing, the Purchaser stiall accept the
undertaking of the Vendor to provide a copy of the occupancy pamit or certificate ta be issued by the ‘Municipality as soon as possible after Closing. For the
purpose of Closing, the Dwelling shall be deenied to be completed when all interior work has been substantially completed so that the Dwelling reasonably
may be occupied, notwithstariding that there mdy remain exterior work to be completed including, but ot fimited to, painting, driveway paving, grading,
siding and landscaping. There shall be no haldback or deduction on Closing for uncompleted work.

1.The Purchaser acknoWledges that the:subdivlsion greer {s) may requi ,ihe Vendor ta provide the Purchaser with certain notices, including, but not
limited to, notices regarding land usage, maintenance of municipal fencing, schao! transportation, noise levels from adjacent foadways, or noise and/or
vibration levels from nearby raiiway lines or airports, the abs of door-to-door mait delivery, the location of “super-mailboxes”, and in general, any other

‘matter that may be deemed by the Municipality to inhibit the enjoyment by the Purchaser of the Real Property. The Purchaser agrees tc be bound by the
contents of any such notice whether given to the Purchaser at the time this Agreement was entered into or.at any time thereafter up to Closing and
covenants to execute forthwith upon request, an acknowl 1ent of having been given such notices in accordance with, and in full compliance of, such

)

provisions of the subdivision agreement if and when required to do so by the Vendor.

2. The Purchaser agrees that he will not oppose any application for severance or rezaning {including all applications ancillary thereto) by the Vendor andfor
the Developers, and their successors or assigns, and that this covenant may beé pleaded by the said Veridor and/or Developer, its successors or assigns, as
an estoppel to any such opposition or aid of an injunction restealning such opposition. The Purchaser shall extract a similar covenant from his successors in
title and covenants with the Vendor that the burden of this coveniant shafl run with and be binding upon the Real Praperty and to the intent that the beneft
thereof shall be annexed to and run with any lands owned by the Vendor and/or Developer and its successors in title within the subdiviston or contiguous

thereto, :

IAINTENANCE OF SOD AND LANDSCAPING

3. The Purchaser acknowledges that grading and sodding shall be done between June and October of any year as per the VVendor's or the Developer's
scheduling program and as seasonal conditions permit. R s L
(a) The Purchaser shall be solely responsible for the watering and general maintenance of the sod, trees and shrubs on the Property from and after the
Closing Date, or from the date that the sod is laid or the trees and shrubs planted, whichever date is later, and the Vendor shali have no obligation in
that regard. In the event that the Vendor is requireéd to replace faid sod as a result of the Purchaser's default under this subparagraph, then the Vendor
shall not be obliged to do so untit payment has been made therefore by the Purchaser. . -

The Purchaser acknowledges that on certain lots within the subdivision it may blcome necessary as a resuit of the Vendor's building operation or as a
result of the existing trees, and in addition thereto that the Vendor may be required to remove from the lot any dead, decaying or dangerous trees. The
Vendor agrees to take all reasonable steps to preserve the existing frees on any fot.or lots but in the event that the Vendor must remove any trees as a
result of its building operations or grading or as a result of any trees being dead, decaying or dangerous, the Purchaser shall not be entitled to any
abatement in the Purchase Price nor shall the Veéndor be required to replace such trees, : .

ARION PRE:DELIVERY INSPECTION AND WARRANTY Lo ;

X

(b,

~

4. The Vendor hereby advises the Purchaser that there is a ri15ndalory Homeowner Inf&rmétiqh Packagé and Pre-Deli\)ed Inspection Form (the *PDi Form")
available from the Tarion Warranty Corporation, which shall be provided to the Purchaser on or befare the inspection date hereafier described. .

5. Prior to the Closing Date, the Vendor agrees to make available, and the Purchaser and/or his or her 'designate agrees 1o meet, a reptesentative of the
Vendor during normal working hours in order to perform a joint Pre-Delivery inspection (the “POI") of the' Real Property, in accordance with the
requirements and duties specified for both of them by thé Tarion Warranty Corparation. Subject to and in accordance with the requirements of the Tarion
Warranty Corporation, the Purchaser and/os the designate shali be responsible to attend at the inspection sufficiently in advance of the Clasing Date, on a
mutually convenient date specified by the Vendor, in order to inspect the Dwelling. If there are any deficiencies, missing items, or incomplete work
(including upgrades) remaining at the time of inspection, such items shall be fisted on the PD! form and the Certificate of Completion and Possession
{"CCP") required to be completed pursiiant to the provisions of the Tarion Warranty Program, which the Purchaser covenants to execute. The information
on the Vendor's PDI Form shall be deemed to be conclusive evidence of the state of the Dwelling and the Real Property on the date the Vendor's PDI Form
is signed. If the Purchaser or his/her designate fails to aftend for an inspection, or fefuses to complete the Vendor's PDI Form and the CCP, the Vendor
may complete the Vendor's PDI Form and the CCP, and the Purchaser shail be bound thereby to the same extent as if the Purchaser had executed both
forms. Alternatively, the Vendor may terminate this Agreement with-hiability ta the Purchaser if the Purchaser fails to complete the two forms aforesaid.

5. The Tarion Warranty shalt constitute the Vendors® only warranty, express or implied, in respect of any aspect of construction of the Dwelling and shall be
the full extent of the Vendor's liability for defects in materials or workmanship or damage, loss or injury of any sort, whether arising in tort or in contract. The
Purchaser is urged to review the warranty, particularly its exclusions, and to be aware that the Vendor is not liable for loss or damage to any fandscaping,
furnishing or improvement by the Purchaser caused either by any defect for which the Vendor is responsible or by the remedying of such defect.  ~

ILE

Title to the Real Propery shall be good and free froni éncumbrances except that it may be ject to subdivision or other ag its, ts and
restrictions (which restrictions may include the pawer fo waive or vary), easements,.licenses and rights required by the Vendor, Developer, Municipality or
other affecting authorities including utifities, all of which the Purchaser shall accept provided there does not exist default under any and provided that the
Purchasers use of the Real Property for residential purposes Is permitted. The Purchaser shall salisfy himseff or herself as to compliance with such matters
and any releases specifically contemplated in such ag s may be obtained by the Vendor subsequent to Closing. Title may also be subject to

ts for mai ce or encroachment required for adjoining properties and to the encroachments pemnitted thereby. If any of the foregoing
easements, restrictions or rights are required to be created after Closing the Purchaser shall execute any documents needed. The rights of reentry referred
to in this Agreement shall also affect title and these rights as well as any of the above may be contained in the transfer delivered to the Purchaser.

N

Municipal subdivision ag! gulate development. The Purch hould inquire of the Municipality on ; the applicable subdivision agreement
y/ iat b ion or servicing requirements, easement, fences or benms or othermatters affecling the Real Property.

P 3

-

The Purchaser shall be allowed until thirty (30) days before the Ciosing Date to examine the titte at his or her own expense and if, within that time, any valid
objection to title is made in writing to the Vendor, which the Vendor is unable or unwilling to remove and which the Purchaser will not waive, this Agreement
shall notwithstanding any intermediate act or negotiations, be at an end and the. Deposit shall be returned without interest or deduction and the Vendor shail
not be liable for any damages or costs whatever. Save as to any valid objections so made within such time or going to the root of title, the Purchaser shall
be conclusively deemed to have accepled the title of the Vendor to the Real Property. The Purchaser is not to call for the production of any tifle deeds, or
other evidence of title except as are in the possession of the Vendor. : - N



PRIOR MORTGAGE§

0. Title to the Real Property may be encumbered by mortgages not lo be assumed by the Purchaser on Closmg The Purchaser agrees to accept the Vendor's
writlen undestaking to remove, or to enforce the undertaking of the morigagee s soficitors, as lhe case may be, to remove such encumbrance on htle within
a reasonable time after Closing if aceompamed by. . c R

(a) 2 written statement fmm the mortgagee of the amount requrred to be pald to obtarn a dlscharge ‘of the Real Property; and

{b) payment by the Vendor, an undertaking of the Developer to make payment or g drrectron from the Vendor permrttrng payment to that mortgagee of
such amount by the Purchaser; of .

{c) wiitten confirmation by the mortgagee thata drscharge wlll be avaiiable wrthout any aetron or payment on the part of the Purchaser or Vendor;

{(d) together with an undertaking by the Vendor's solicitors to remit to the mortgagee any funds directed ta it pursuant to (b) above and to register any such
discharge when received by thern. .

SRISK .

i51. The Dwelling shall remain at the Vendor's' nsk until Closmg. if the Dwelling is damaged prior to Closmg by a peril normally covered by allrisk bu‘ldrng

©  insurance, which damage can be repaired within 120 days, the Vendor shail repair the damage, finish the Dwelling and complete the sale. If the damage
cannot be repaired within 120 days this agreement shall be at an end and the: Deposit shall be returned without ‘inferest ar deduction, The time needed for
repair shall be estimated by the Vendor within 15 days of the dariage. Extensions lo the Closing Date required for repairs shall be in addition to thase which
may have occurred pursuant to paragraph 5 but the Vendps may not further extend under paragraph 5 for such repairs only, unless the Purchaser consents
in writing.

u RANSEEB

'52 The transfer shall be prepared by the Vendot's soficitors at the Vendor‘s expense and shall be reglstered forthwrth on Closing by the Purchasers his or her
° expense. The Pufchaser agrees to advise tha Vendor's solrcrtors. at least sixty-(50) days prior to the Closing Date, as to how the Purchaser wilt take title to
the Real Properly and of the birth dates of any parties takrng title” to the’ Real Properly Title may be conveyed drrectly from the Developer to the Purchaser if
it is, and if the Vendor sa requests, the Purchaser shall e an ent that the Developer is not the builder and has fio lrabrllty to the

Purohaser as such.

ON-ASSIGN BLE

53. This Agreement is personal to the Purchaser and may not be asslgned other than to the Purchaser’s spouse without the Vendor’s wntten appraval Priar to
dosing, the. Purchaser covenants that. it shaft not advertise or list or enter lnto an agreement to sell the Real Property for resale without the Vendor's prior

written approval i m its sale discretion. N

RES!DENC

54, The Vendor represents that tis not 2 non-resrdent for the’ purposes of sectlon 116 ‘of the Income Tax Act Canada ‘and that spousal consent is not -
y to thrs ction under the provisions of the Famrly Law Act. . .

NO REGISTRATION oo Y

55, The Purchaser ach i J_,’ ‘that registrati agatnst title to the Real Property of ar\y.notrce or cautton or other rel'erence to this Agreement of hrs or her

interest in the Real Propenty is likely to cause inconvenience and prejudice to'the Vendor, If any such registration occurs, the Vendor may terminate this
Agreement forthwith, Further, the Purchaser hereby rrrevocably consents to a court order removing such: registration and agrees to pay all: costs of
obtarnrng such order. .

MS.’!L@_T_E_&QEE

56. The partres waive personal tender and agree that farllng other mutually aoceptable arrangements tender may be validly made if the tendering party attends
at the Registry Office in which.the titte to the Real Property is recorded at 4:00 o'clack p.m. on the Closing Date and for a period of one-half hour thereafter
shall be ready, willing and able to close or aiternatively, the tender may be validly made upon the designated solicitors for the party being tendered upon.

' The parties agree that payment must be made or tenderéd by bank draft or cheque certified by a Canadian Chartered Bank, trust company or Province of
Ontario Savings Office. Mortgages not being assumed by the Purchaser need not be paid by the Vendor only arrangements made to do so in accordance
with paragraph 50 in case the Purct should plete the transaction, *

57. The Puschaser agrees that keys may be released to the Purchaser at the constructlon site or sales ofﬁce on Closing. The Vendor's advice that keys are
available shall be a valid tender of possession of the Real Property to the Purchaser

LEC [of RE TRAT

38. If electronic registration of documentatton at the Land Regrstry Office is in effect on the Closrng Date, the followrng terms and conditions shall form part of ‘
this Agreement:

{a) The Purchaser shall retain a solicitor in good standmg wrth the Law Socrety of Upper Canada to represent the Purchaser with respect to this

Agreement;
_{b) The Purchaser shall direct hisfer solicitor to execute an agreement as reasonably required by the Vendors Solicitor (the "Solrcrtofs“Agreement")

establishing the procedure for comipletion of this Agreement;

(c) The Purchaser and Vendor acknowledge that the delivery of documents and/ar money may not accur contemporaneously with the registration of the
Transfer/Deed of Land and may be delivered in escrow pursuant to the Solicitors’ Agreement.

(d) If the Agreement cannot be completed in escrow pursuant to the Salicitors’ Agreement, the Purchaser's solicitor shall attend at the off ices of the
Vendor's Solicitor at such time as directed by the Vendor's solicitor or as mutually agreed upon to complete the Agreement.-

(e) Paragraph 56 is hereby amended to provide that tender shall have been validly made by the Vendor when the ‘Completeness Srgnatory’ for the
Transfer/Deed of Land has been electronically srgned' by the Vendofs solrcrtor and same shall be satisfactory evidence that the Vendor is ready,
willing and able ta complete the sale. P

'URCHASER'S CONSE THE COLLECTION AND LIMITED USE OF‘PE SONAL NEC Mg';[rou

8. For the purposes offacr’lrtahng plia with the provisions of | any appli 2 Federal and/or Provrncaal k ing without limitation, the

Personal Information Protection and Electronic Documents Act, S.C. 2000, as amended), the Purchaser hereby consents to the Vendar's collection and use
of the Purchaser's personal information necessary and sufficient to enable the Vendor to proceed with the Purchaser's purchase of the Real Property,

including without fimitation, the Purchasers name, home address, e-mail add \ age, date of birth, and in respect of marital
status only for the limited purposes d ibed in suk graph (c) (g). (h) and (i) below, and in respect of resldem:y status, and social insurance number
only for the fimited purposes described in subparagraph (h) below, as well as the Puichaser's finangial inf yn and desi Dwelling design(s} and

colour/finish selections, in connection with the completion of this transaction and for post-closing and after-sales customer care purposes, and to the
disclosure and/or distribution of any or all of such personal information to the followmg entities, on the express understanding and agreement that the
Vendor shafl not sell or otherwise provide or distribute such personal information to anyone other than the following entities, namely to:

{a) any companies or legal entities that are associated with, related to or affiliated with the Vendor (or with the Vendor's perent/holdmg company) and are
developing one or mare other subdivision or condominium projects or communities that may be of interest to the Purchaser or members of the
Purchaser's family, for the fimited purposes of marketing, advertising and/or selling various products and/or services to the Purchaser and/or members

of the Purchaser's family;

{b) one or more thrrd party data processrng companies whrch handle or process markeung campalgns on behalf of the Vendor or other companies that are
assocrated with, relared to or affiliated with the Vendor, and who may send (by e-mail or other means) promotional fiterature/brochures about new
or cond s and/or related services to the Purchaser and/ormembers of the Purchaser's family; -

{c} any financiat institution(s) providing (or wrshrng to provide) mortgage.ﬁnancrng, /bankmg and/or other financial or related services o the Purchaser
6




andlor members of the Purchaser's family, including without limitation, the Ve.ndo‘ry‘s construction lender(s), the project monitor, the Vendo'r';'s designated
construction fender(s), the Ontario New Home Warranty Program andfor any watranty bond provider and/or excess deposit insurer, required in
connection with the development and/or construction financing of the subdivision and/or the financing of the Purchaser's acquisition of the Property
from the Vendor. .

any insurance companies providiné {or wishing to provide) insurance coverage with reépect to the Reat Property, including without fimitation, any title
insurance companies providing {or wishing to provide) title insurance to the Purchaser or the Purchaser’s mortgage lender(s) in connection with the
completion of this tion; . o

(d

-

(e} any trades/suppli , oF sub-trades) , sliers, who have been retained by or on behalf of the Vendor (of who are otherwise dealing with the Vender)

P

facilitate the completion and finishing of the Dwelling and the instatlation of any extras or upgrades, ordered or requested by the Purchaser; .

(f} one or more providers of cable television, lelephone, ie!ecommunicaiioh. securify alatm systems, hydro-electricity, chilled water/hot water, gas and/or
other similar or related services to the Real Property (or any portion therecf) uniess the Purchaser advises the Vendor in writing not to provide such
personat information to an entity providing security alam systems and services, . :

any relevant governmental author:vties or agencies, includihg without {fmitétion, the Land Titles Office {in which the Real Properly is registered), the

(g
Ministry of Finance for the Province of Ontario {i.e. with respect to Land Transfer Tax), and The Canada Revenue Agency (i.e. with respect ta GST)

=

{h) the Canada Revenue Agency, {0 whose attention the T-5 interost iﬁoome {ax information return and/or the NR4 non-resident withholding gax.infmmaﬁon
return is submitted {where applicable), which will contain or refer to the Purchaser's social insurance number or husiness registration number (as the
case may be), as required by Regulation 201(1)(b)(ii)of The Income Tax Act R.S.C. 1985, as amended; ’

() the Vendor's solicitors, to facifitate the interim occupancy andlor final closing of this transaction, including the closing by elecironic means via the

Teraview Electronic Registration Syster, and which may (in turn} involve the disclosure of such personal information to an internet application service
provider for distribution of dacumentation; and . N ‘. :

(@) any person, where the Purchaser further consents to such disclosure of disclosures required by law.

Privacy Officer. [récjuire name to be provided] )
womee . - E R R
£0. Any notice required to be given pursyant lo this Ag nt to the Purchaser may either be delivered personally or be sent by prepaid mail or facsimile
addressed to the Purchaser's solicitor or the Purchaser at his or her {ast known address and in the case of the Vendor any notica required to be given -
P to this Agreement may eithér be delivered.personally or be sent by prepaid mail or facsimile to the Vendor's soficitor or to the.Vendor at the
address set out herein. If such notice is mailed it shall be deémed fo have been received by the party to whomt'it is addressed on the third business day

following the date of its mailing. in the event of a mail stoppage or interruption alf notices shall be delivered personally or by facsimile. .

SUCCESSION v .
61. This Ag t shall be bindi uﬁon the heirs, executors, administfators,‘ successors and permitted assign.s of each party. -
DEFAULT ' R o

52. In case of material default or breach of this Agreement by the Purdhaséf. the Deposit and any other amounts'paid' by the Ptirchaser shall be forfeited ta the
Vendor, itrespective of any other right, eause of action ar remedy to which the Vendor may be entitled. .

WHOLE AGREEMENT . - T B S .
53, The parties acknowledge that there is no repteséntaﬁon, warranty, ‘collateral agi'eément ar condition affecting the Agreement or the Real Property except as

contained in this Agreement. Any statement or representation made by real estate agents or employees of tha Vendor or contained in any sales brochures
of in any other document shall not be fegally binding upon the Vender unless contairied in this Ag t. This Ag nt may not be amended other than

in writing. .
INTERPRETATION '

34. This Agreement is to be read with all chénges of geﬁder or number required by the context. Time shallin al respects be of the essence. All headiﬁgs are for
~ convenience of reference only and have no bearing or meaning in the interpretation of any.particular clause in this Agreement.




T

b Encroachmenls

' mmimlze the noise impacts and comply witt cnlena of MOE Pubhcahon NPC-216, Residentiat Air Conditioning Dewce&) °

P o SILVER STREAMS HOMES .
SCHEDULE “B” - SITE SPECIFIC MATTERS & WARNING CLAUSES

: Noise a tings

The followmg noise warnmgs are gwen to the five westem—most dwelhngs of the subdwlsmn

'Purchasers /renters are advised that desprte the mciusnon of noise conlml features in the deveIopment and within the building units, sound fevels due to
increasing road traffic, may on occasions interferg wrth some acnvmes of the dwelling occupanls as the sound level exceed the Mumcxpahtys and the
Ministry of the Environment's neise criteria.” . . .

“This dwelling umt has been ﬁtted w:Ih a forced air hea!mg system and the cumng elc. was srzed Io accommodate central air conditioning. {nstallation of
central air conditioning will allow windews and exterior doars to remain.closed, thereby ensuring that the indoor sound levels are within the Municipality's
and the Ministry of the Environment's noise criteria. {Note: The location and instaltation of the outdoor air conditioning device should be done so as to

i
-

" The foﬂowmg ootice is hereby grven to Iots abumng envnronmemal Iands, open space park storm water, valley land water courses ‘or channels:

“Encroachmenls of any. kmd are not permmed onto adjacenlenv;ronmental lands. opern space park stormwater valleyland water courses or channels.”
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S!LVER STREAMS HOMES
SCHEDULE “D” .

" Plané; 6% M UV%%’L Model: Mew‘DEAM

ELEVATION and EXTRAS.

i Elevation:”

Loy

YA

Lot# G
M TDae 4

© The foliowing items are 10 be included in the construchon of the Dwelhng and added to !he Purchase Pnce Extras are payable in advance at the time of
) ordenng If an extra or upgrade paid for by the Purchaser is omitted by the Vendor for any reason the Purchaser shall be credited with the amount which the

: Purchaser was charged for it and this credit shall be the fimit af the Vendor s liability.
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1.

. . L . SILVER STREAMS HOMES o : ~%
SCHEDULE “gn AGREEMENT.CONDITIONAL ON FlNANClNG >

This Agreemenl is condmonal an the Purchaser obtarmng suxlable mongage i nanclng from a lendmg institution lo complele this Agreement withi
bankrng days of the acceptance of lhes Agreement by the Vendor.

For the purposes of lhls Schedule

(a) ) “suitable mortgage fi fi nancmg" 'means a f rst morlgage for any lerm of 6 monlhs or longer, for a pnncrpal sum that does not exceed $
-_and an.interest rate that does not exceed ( ) per cent per year, calculated haif- yearly. not in
advance, and amortrzed over a time period that does no( exceed 25 years.

(b) - “lending institution™ means a Canadran chanered bank !rusl company. savings and loan company, or credrt union, having an office in
Ontario.

» {c) "bankmg day" means all days excludrng Salurdays, Sundays, publrc holrdays or days when any one of the 6 largest Char‘{ered Banks is not
open for busmess .

Thxs condition is for the sale benefit of the Purchaser and may be warved by (he Purchaser at any time hy natice in wntmg

The Purchaser is not entltled to terminate thls Agreement wnhout lxabulxly pursuant to thls cnndmon unless the Purchaser deltvers a notice.in writing
no tater than eleven (11) banking days affer the date of this Ag rent stating that the Agi tis to inate without liability because suitable -
mortgage financing is not available accompanied by a.letter from the fi nancral mshtutlon oonﬁrmmg that financing as required by this Schedule is
nof available. ' . .

If the Purchaser does not deliver a notice as s'peciﬁed within llle time speniﬂerl, lhe_n_lhe condition in this Schedule is deemed to be waived.

/,/' :
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'SILVER STREAMS HOMES _ - \PQ

. SbHEDULE B _-FA‘GREE‘MENT CONDITIONAL ON SOLIC.ITOR’_S APPROVAL g
S o . L ) Sl
This Agreement i coriditional tipon .a’pproval by the Purchaser's Solicitor of the terms of this Agréemént by the ~ day of IVNEL | 260

{hereinafter the "Gondition Expiry Date") failing which this Agreement will become null and void and the Pyrchasefs deposit(s) will be returned to Purchaser -

in fult without penalty or interest, and neither party will have any claim against the other or the agent.

This candition is for the sole benefit of the Putchaéer and may be waived by the Puschaser priof tothe expiry of 'the'Condilion Expiry Perind by giving notice
to the Vendor in writing. .. . .

:.. The Purchaser is not entitied to terminate this Agreement without liability pursuant to this condition unless the Purchaser delivers 2 notice in writing no later

than the Condition Expiry Date stating that the Agreement is to terminate without liability because the Purchaser has not obtained approvat by the
Purchasers Saticitor of the terms of this Agreement. . o . e .

In the event that the Purchaser does not deliver a notice or the Vendor does Tiot receive said notice on or before the Condition Expiry Date then the
condition contained within this Schedule wili be deemed to be waived by the Purchaser-and the Agreement of Purchase and Sale shall become firm and

: binding. _ , .

4/
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_ Statement Of Critical Dates
“Delayed Closing Warranty

This Statement of Critical Dates forms part of the Adde_ﬁdum ta which it i attachéd, which in turn forms part of the agreement of purchase
and sale between the Vendor and the Purchaser relating to the Property. The Vendor must completé all blanks set etit below.

NOTE TO HOME BUYERS: Please visit Tarion’s website: www.tarion.com for important inforimation about all Tarion’s warranties including

" the Delgyed Closing Warranty, the Pre-Delivery Inspection and other matters of interest to new home buyess. You can also obtain a copy of the
Homeowner Information Package which is strovigly recommended as essential reading for all hoine buyers, The website features a calculator
which will assist you in confirming the various Critical Dates related to the dlosing of your purchase, '

Note that the dates marked with ® are not firm dates, but rather reflect the latest date the event in question could cccur. Each of these dates
may be set eatlier than the date shown, as desctibed below and explained in more detail in the Addendum. When a Second Tentative Closing
Date, 2 Firm Closing Date or a Delayed Closing Date is formally set, some or all of the subsequent dates may change as well. The Puzchaser
should consult Tarion’s website, and the Addendum, for further information on how to calculate revised Critical Dates.

. N
~*/ " Prope

venpor - BlVer B emet Homes W, .
Full Name(s) o . ] . ) T
. purchaser . Avian kea Sau /km\cfeerkeug SN

Full Name(s) ;

1. Criﬁé!_ Dates: -

* The First Tentative Clo'sihé Diite, which is the date that the Veridor anticipates (1 . Lo
. thie home will be completed and ready to move in, is: S S thm day of Sept” L2014 L\' .
A Second Tentative Closing Date can subsequently be set by the Vendor by giving proper - :
" written notice within the 50-day tite period noted in section 2 belaw. The Second -
Tentative Closing Date can be up to 120 days after the First Tentative Closing Date, *
and so could be as late as: N e

the - day of _ .0 ®

- The Vendor must set a Firm Closing Date by giving proper written notice wifhin
the 90-day time period noted in section 2 below. The Firm Closing Date canbe up -

to 120 days after the Second Tentative Closing Date, and so could be as late as: - the day of 20 ®

If the Vendor cannot closé by the Firmi Closing Date, then the Purchaser is énﬁ(ledI to deléyed closing
compensation (see section 9 of the Addendum) and the Vendor must set a Delayed Closing Date.

The Vendor can set a Delayed Closing Date that is up to 365 days after the earlier -
of the Second Tentative Closing Date and the Firm Closing Date. This Outside Lo : . .
Closing Date could be as late as: o Co ‘the ____day of .20 °®

2. Notice Period for a Cldsing Delay

Changing a Closing date requires proper written notice, The Vendor, without the/ -
Purchaser's consent, can delay Closing twice by up to 120 days each time by sctting -
a Second Tentative Closing Date and then a Firm Closing Date.:

Notice of a delay beyond the First Tentative Closing Date must be given no later than: -~ - . the . dayof 220

(i.e., 90 days before the First Tentative Closing Date); or else the First Tentative Closing - - : :

Date becomes the Firm Closing Date. Co S

Notice of 2 second delay in Closing must be given no later than: o the __ dayof ,20
- {i.e., 90 days before the Second Tentative Closing Date), or else the Second Tentative o

Closing Date becomes the Firm Closing Date. : : - '

3. Purchaser's Terminaﬁbﬁ Period -

If the home is not complete by the Outside Closing Date, and the Vendor and the Putchaser
have not otherwise agreed, then the Purchaser can terminate the transaction during a period

of 30 days thereafter (the “Purchaser’s Termination Period”), which period could end asJate as:  the day of 520 B

1f the Purchaser terminates the transaction d'uringi the Purchaser’s Termination Period,
then the Purchaser is entitled to delayed closing compensation and to a full refund of
all monies paid plus interest (see sections 9, 11 and 12 of the Addendum).

- Note: Amytime a Critical Date is set or.c'hanged as pef'mx’ttzd in the Addendurm, other Critical Dates may change as well, At any given time the
* . parties must refer to the most recent agreement or written notice that sets a Critical Date, and calculate revised Critical Dates using the formulas
contained in the Addendum. Critical Dates can also change if there are unavoidable delays (see section 7pf the Addendum).

Acknowledged thisﬂday of = ‘/('_‘ 5204 ﬁ’ .’ _ ~ VENDOR: AT

. 'PURCHASER:
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PROTECTING ONTARIO'S NEW HOME BUYERS

Addendum to Agreement of Purchase and Sale
Delayed Closmg Warranty

o T}us addendum, mcludmg the accompanymg Statemem of Cntxcal Dates (the Addendum”), forms part of the agreement
of purchase and sale (the “Purchase Agreement”) between the Vendor and the Purchaser relating to the Property. It contains
important provisions that are part of the delayed closmg warranty provided by the Vendor in accordance with the Ontario New”
Home Warranties Plan Act (the “Act™). If there are any differénces between the provisions in the Addendum and the Purchase
Agreement, then the Addendum provisions shall prevail. PRIOR TO SIGNING THE PURCHASE AGREEMENT OR ANY
AMENDMENT TO IT, THE PURCHASER SHOULD SEEK ADVICE FROM ALAWYER WITH RESPECT TO THE PURCHASE
AGREEMENT OR AMENDING AGREEMENT, THE ADDENDUM AND THE DELAYED CLOSING WARRANTY.

The Vendor shall complete. all blanks set out below. N

VENDOR & L\icvu §Tce/efvw§ H-DW\E'S

 Yall Nl —
N A a?w;cﬁ.gos%q \o’obﬂamjt <
’ : IarlanRggxstranonNumber S Address )
S '.'WU%WZB k\’%&/ % CDN\ Lol
qune ) ) v o C!ly ' R Plovln(e‘ L ’ . Postal Code
- o R L . co. .‘,Emarl R : .
PURCHASER AW'/MQ kﬁ“ %\wa /m?ge\ LQW& l’,pwa
Full Namefs}

&5 - Wosn me (xe;cceaf“

b ‘ Address . - ]
' Q’W&MT\H‘TLL/ o7 L4E DT
; -, Phane . . ) . Frovm:e . Pastal Code
. : . - t*’/} o -
¢ - Fax P e R . Email“- S
| PROPERTY osscmpnon o
S5 o~ B _ |
Mumclpamddress ) ) L : L . )
Cicemtons. \QﬂLL_,‘ R - i -'LLH’—QZQ
City . ‘ e | Province fostal Code

- bem- u%’m T w4

Shon Legal Descnpuon

. INFORMATION REGARDING THE PROPERTY

The Vendor conf‘ (ms that: s : A . .
{a) The Pmpeny is wnthm a plan of subdivision or a pmposed plan of subdms:on ' C S ; ‘“‘Cﬂs O No
If yes, the plan of subdivision i reglstered L _ ’ % OnNo
If the plan of subdnv:swn is not regtstered approva! of the draft plan of SUdeVISJDﬂ has been gwen L " OYes Ono .

(b} The Vendar has received cunhrmatmn from the relevant govemment authozmes that there is sufficient: )
" i) water capacity, and (i)} sewage ‘capadity to service the Propeny R C . ’ % O No
If yes, the nature of the conﬁrmauon isas follows; = - . - s o - e .

- if the availability of m'fater‘and sewage capacity is-uncertain, the issues to be resolved are as follows:

(:) Abm!dmg permit has been issued wit @ypecx to the Propeny o . . . ] % O o
{d) Commencement of Constmcnon has accurred; or OIS expected to oceur by the: iq\dayof %r/iﬂ’ ,20_\3:

%ﬂ ' 20F7
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PROTECTING ONTARIG'S NEW HCME BUYERS

1. Deﬁnrhons

“Business Day” means any day other than: Saturday‘ Sunday, New Year’s Day, Famdy Day", Good Fnday' Easter Monday, Victeria Day; Canada Day
Civic Holiday; Labour Day; Thanksgiving Day; Remembrance Day; Christmas Day; Boxing Day; and any special holiday proclaimed by the Governor
General or the Lieutenant Governor; and where New Year’s Day, Canada Day or Remembrance Day falls on a Saturday or Suriday, the following
Monday is not a Business Day, and where Christmas Day falls on 2 Saturday or Sunday, the following Monday and Tuesday are not Business Days; and
where Christmas Day falls on a Friday, the following Monday is not a Business Day,

“Closing” means the completion of the sale of the Property and “Close” has a corresponding mmnmg

. “Commencement of Construction” means the commencement of construction of fou.ndauon components orelements
(such as footings, rafts or piles) for thehome,

“Critical Dates™ means the First Tentative Closing Date, the Second, Tentative Clasmg Datg; the Fxrm Gosmg Date, the Delayed Closing Date,
the Outside Closing Date, and the last day of the Purchaser’s Termination Period. -

“Delayed Closing Date” means the date on which the Vendor agrees to Close, in the event the Vendor cannat close on the Firm Closing Date,
as set inaccordance with section 6.

. “Barly Termination Conditions” means the types of conditions hsted in Schedule A
* “Firm Closing Date” mians the firm date on which the Vendor agrees to CIose. as set in accordance with this Addendum
“First Tentative Closmg Date” riearis the date on which the Vendor, at the nme of si sxgmng the Purchase Agreement, anticipates that it will be ab]e

ta Close, as set out in'the’ Statcment of Critical Dates.

“Outside Closing Date” means the latest date that the ‘Vendor can set as a Delayed Closmg Date before the Purchaser’s right to terminate the Purchase

Agreement for delay atises, calculated in accordance with paragraph 11(b). . -

“Purchaser’s Terminatiori Period” means the 30-day period dunng which the Purchaser may terminate the Purchase Agreement for delay,

in accordance with paragraph 11(b).

“Second Tentative Clasing Date” means the updaled esnmated date (if apphmble) that the Vendor antxcxpates that it will be able to Close,

as set in accordance with section 3.

“Statement of Critical Dates” means the Statement of Critical Dates anachcd to-or accormpanying thls Addendum (in form to be determined by the

‘Tarion Registrar from time to time), The Statement of Critical Dates must be signed by both the Vendor and Purchaser.

“The Act” means the Ontario New Home Warranties Plan Act including regulations, as amended from timie to time. -

“Unavoidable Delay” means an event which delays Closing which is a striké, fire, explosion, flood, act of God, civil insurrection, act of war, act of
terrorism or pandemic, plus any period of delay directly caused by the event, which are beyond lhe reasonable contra! of the Vendor and are not
caused or contributed to by the fault of the Vendor, . .

“Unavoidable Delay Period” means the number of days between the Purchaser’s recelpt of written notice of the commencement of the Unavoidable
Delay, as required by paragraph 7(b), and the date on which the Unavoidable Delay concludes

2. Early Termination — Conditions

(a) The Vendor and Purchaser may include conditions in the Purchase Agreemem that nf not sausﬁed give rise to early termmauon of the Pumhase
Agreement, but only in the limited way described in this section,
(b) The Vendor is not permitted to include any conditions in the Purchase Agreement olher than: the types of Early Termmanon Conditions listed
’ in Schedule A; and/or the conditions referred to in paragraphs 2(i}, {j) and (k) below, Any other condition included in a Purchase Agreement for the
benefit of the Vendor that is not expressly permitted under Schedule A or paragraphs 2(i) or (j), is deemed null and void and is not enforceable by
the Vendor, but does not affect the validity of the balance of the Purchase Agreernent
{¢c) The Vendor confirms that:
¢ (i) This Purchase Agreemem is subject to Early Termination Condxtxcns that, if not satisfied (or wa:ved ) :
if applicable), will result in the automatic termination of the Purchase Agreement, . . OYs ONo
(i) IF yes, the Early Termination Conditions are as follows. The obligation of each of the Purchaser and Vendor to complete this purchase
" and sale transaction is subject to sansfacuon (or waxver. if applicable) of the following condmons'
Condition #1 (if applicable)
Description of the Early Termination Condmon

The Approying Authority (as that term is deﬁned in Sd_xedule A)is

The date by which Condition #1is to e satisfied is the dayof ___ . . . .20 .
Condition #2 (if applicable) . ce T . C
Description of the Early Termination Condition:

The Approving Auflxority (as that term is defined in Sdledulc}\) is .

" The date by which Condition #2 is (o be satisfied is the ' - _dayof o - ,20 .
The date for satisfaction of any Early Termination Condition cannot be later. than 90 days before the First Temanve Closing Date, and will be
deemed to be 90 days before the First Tentative Closing Date if no date is specifiedor if the date specified is later than 90 days before the First
Tentative Closing Date. This time limitation does not apply to the condition in subparagraph 1(b)(ii) of Schedule A which must be satisfied or
waived by the Vendor within 60 days following signing of the Purchase Agreement. .

Note: The parties must add additional pages as an appendix to this Addendum if there are additional Early Termination Conditions,

_ (d) There are no Early Termination Conditions applicable to this Purchase Agreemcnt other than those identified in subparagraph 2(c)(ii) and any

appendix listing additional Early Termination Conditions.

() The Vendor agrees to take all commercially reasonable steps within its powér to sahsfy the Early Tesmination Conditions listed in

subparagraph 2(c)(ii).

(f) For conditions uader paragraph 1(a) of Schedule A thc following applies:

(i) conditions in paragraph 1(a) of Schedule A may not be waived by either party;.

(ii) the Vendor shall pravide written notice not later than five (5) Business Days after the date specified for satisfaction of a condition that (A) the
condition has been satisfied; or (B) the condition has not been sansﬁed (togmher with reasonable details and backup materials) and that *
_asa result the Purchase Agreement is terminated; and -

(m) if notice is not provided as required by subparagraph (u) above, then the cundmon is deemed not satisfied and the Purchase Agreement
is terminated.

o o : o )
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2, Early Termination — Conditions (continued)

{g) For conditions tfndér paragraph 1(b) of Sd"nedule_A the following applies: »
(i) - conditions in paragraph 1(b} of Schedule A may be watved by the Vendors =+~ -~ .7 - . T - :
(ii) the Vendor shall-provide written notice on or before the date specified for satisfaction of the condition that {A) the condition has been satisfied
or waived; or (B} the condition has not been satisfied nor waived and that as a result the Purchase Agreement is terminated; and
(iff) - if notice is not provided as required by subparagraph (ji) above then the condition is deemed satisfied or waived and the Purchase Agreement
.will continue to be binding on both parties. - . - © o o
(h) 1fa Purchase Agreement or proposed Purchase Agreement contains Early Termination Conditions, the Purchaser has three (3) Business Days after
the day of receipt of 2 true and-complete copy of the Purchase Agreement or proposed Purchase Agreement to review the nature of the conditions
{preferably with legal counsel). If the Purchaser is not satisfied, in the Purchaser's sole discretion, with the Early Termination Conditions, the
Purchaser may revoke the Purchaser's offer as set out in the proposed Purchase Agreement, or terminate the Purchase Agreement, as the case may
be, by giving written notice to the Vendor within those three Business Days. - - o
() The Purchase Agreement may be conditional until Closing upon compliance with the subdivision eontrol provisions (section 50) of the Planning Act
(Ontario), which compliance shall be obtained by the Vendor at its sole expense, on or befare Closing, : :
(j) The Purchaser is cautioned that there may be other conditions in the Purchase Agreement that allow the Vendor to terminate the Purchase
Agreement due to the fault of the Purchaser. . oL : . :
(k) The Purchase Agreement may include any condition that is for the sole benéfit of the Purchaser and that is agreed to by the Vendor (i.e., the sale of
an existing dwelling, Purchaser financing or a basement walkout), The Purchase Agreernent may.specify that the Purchaser has a right to terminate
the Purchase Agreement if any such condition is nof mét, and may set out the terinson.which termindtion by the Purchaser may be effected, -

3. Setting the Tentative Closing Date and the Firm Clésing Date _

{2) Completing Construction Without Delay: The Vendor shall take all reasonable steps to tomplete construction of the home on the Property and
to Close without delay. . ) . )

(b). First Tentative Closing Date: The Vendor shall set out, in the Statement of Critical Dates, the First Tentative Closing Date.

(c) "Second Tentative Closing Date: The Veridor may choase to set a Second Tentative Closing Date that is no later than 120 days after the First

* Tentative Closing Date. The Vendor shall give written notice of the Second Tentative Closing Date to the Purchaser n later than 50 days before

the First Tentative Closing Date, or else the First Tentative Closing Date shalt for all purposes be the Firm Closing Date.

(d) Firm Closing Date: The Vendor shall set a Firm Closing Date, which can be no later than 120 days after the Second Tentative Closing Date or,
if a Second Tentative Closing Date is not set, no Jater than 120 days afterthe First Teotative Closing Date. If the Vendor elects not to set a Second
Tentative Closing Date, the Vendor shall give written notice of the Firm Closing Date to the Purchaser no later than 90 days before the First
Tentative Closing Date, or else the First Tentative Closing Date shall for all purposes be the Firm Closing Date. If the Vendor elects to set a Second
Tentative Closing Date, the Vendor shall give written notice of the Firm Closing Date to the Purchaser no later than 90 days before the Secand
Tentative Closing Date, or else the Second Tentative Closing Diate shall for a1l purposes be the Firm Closing Date. h

{e) Notice: Any notice given by the Vendor under paragraphs (c) and (d) must set-out the Second Tentative Closing Date or Firm Closing Date, as the case
may be, and state that the setting of such date may change other future Critical Dates, as applicable, in accordance with the terms of the Addendum,

4. Changing the Firm Closing Date - Three Ways

(a) The Firm Closing Date, once set or deemed ta be set in accordance with section 3, can be changed only:
(i) by the mutual written agreement of the Vendor and Purchaser in accordance with section 5
(i) by the Vendor setting a Delayed Clasing Date in accordance with section 6; or .
(iii) as the result of an Unavoidable Delay of which proper written notice is given in accordance with section 7. -
{b} Ifa new Firm Closing Date is set in accordance with section 5 or 7, then the new date is the “Firm Closing Date” for all purposes in this Addendum,

5. Changing Critical Dates ~ By Mutual Agreement

(a) This Addendum sets out a structure for setting, extending and/or accelerating Closing dates, which cannot be altered contractually except as set out
] in this section 5 and in paragraph 7(c). . A
(b} The Vendor and Purchaser may at any time, after signing the Purchase Agreement, mutually agree in writing to accelerate or extend a Firm Closing
Date or 2 Delayed Closing Date in each case to a new specified calendar date. The amendment must comply with the requirements of section 10,

(c) 'The Vendor and Purchaser may at any time after signing the Purchase Agreement mitually agree in writing to accelerate the First Tentative Closing
Date and correspondingly reset all the Critical Dates provided that: B - B
(i) the mutual amendment is signed at least 180 -days prior to the First Tentative Closing Date; .

(if) &t the Critical Dates including the Outside Closing Date are moved fofward by the sdme number of days (subject to adjustment so that
Critical Dates fall on Business Days); - - . S

(iif) a new Statement of Critical Dates is signed by both parties at the time the amendment is signed and a copy is provided to the Purchaser; and

(iv) the Purchaser is given a three (3) Business Day period in which to review the amendment after signing and if niot satisfied with the amendment
may terminate the amendment (but not the balance of the Purchase Agreement), upon written notice to the Vendor within such 3-day period.

Any such 2mendment must be by mutual agreement and, for greater certainty, neither party has any obligation to enter into such an amendment,

(d) A Vendor is permitted to include a provision in the Purchase Agreement allowing the Vendor a one-time unilateral right to extend a Firm Closing
Date or Delayed Closing Date, s the case may be, for one (1) Business Day to avoid the necessity of tender where a Purchaser is not ready to Close
on the Firm Closing Date or Delayed Closing Date, as the case'may be: Delayed closing compensation will not be payable for such period and the
Vendor may not impose any penalty or interest chargé upon the Purchaser with respect to such extension.

(e) 'TheVendor and Purchaser may agree in the Purchase Agreement to any unilateral extension or acceleration rights that are for the benefit of the Purchaser.

6. Changing the Firm Closing Date ~ By Setting a Delayed Closing Date

(a) If the Vendor cannot Close on the Firm Closing Date and sections 5 and 7 do not apply, the Vendor shall select and give written notice to the
Purchaser of a Delayed Closing Date in accordance with this section, and delayed closing compensation is payable in accordance with section 9,

(b) The Delayed Closing Date may be any Business Day after the date the Putchaser receives written notice of the Delayed Closing Date. However, if the
Vendor selects a Delayed Closing Date that is more than 365 days after the earlier of: (i) the Firm Closing Date, and (if) the Second Tentative Closing
Date, then the Vendor’s written natice setting the Delayed Closing Date shall include a statement explaining that the Purchaser need not accept the
full delay and will have the right to terminate the Purchase Agreement after 365 days of delay as described in section 11.

(c) The Veadar shall give written niatices to the Purchaser of the Defayed Closing Drifé s soon as the Vendor knows that it will be unable to Close on the
Firm Closing Date, and in any event no later than 10 days before the Firm Closing Date, failing which delayed closing compensation is payable from
the date that is 10 days before the Firm Closing Date, in accordance with paragraph 9(c).

(d) 1fa Delayed Closing Date is set and the Vendor cannot Close on the Delayed Closing Date, the Vendor shall select and give written notice to the
Purchaser of a new Delayed Closing Date, unless the delay arises due to Unavoidable Delay under section 7 or is mutually agreed upon under
section 5, in which case the requirements of those sections must be met. Paragraphs 6(b) and 6(c) above apply with respect to the setting of the new
Delayed Closing Date. : ’ e :

(e} Nothing in this section affects the right of the Purchaser or Vendor ta terminate the Purchase Agreement on the bases set out in section 11.
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7. Extending Dates ~ Dite to Unavoidable Delay - o - , : _
(2) If Unavoidable Delay occuts, the Vendor may extend Critical Dates by no-more than the length of the Unavoidable Delay Period, without the
. approval of the Purchaser and without the requirement to paj delayed closing compensation in connection with the Unavoidable Delay, provided
the requirements of this section are met. _ o ’ o ‘ _ : .
{b) Ifthe Vendor wishes to extend Critical Dates on account of Unavoidable Delay, the Vendor shall provide written notice to the Purchaser setting out a
brief description of the Unavoidable Delay, and an estimate of the duration of the delay. Once the Vendor knows or ought reasonably to know that an
Unavoidable Delay has commenced, the Vendor shall provide written notice to the Purctiaser by the earlier of. 10 days thereafier; and the next Criticat Date.
{c} Assoon as reasonably possible, and no later than 10 days after the Vendor knoiws or ought reasonably ta know that an Unavoidable Delay has
concluded, the Vendor shall provide written notice to the Purchaser setting out a brief description of the Unavoidable Delay, identifying the date of its
conclusion, and setting new Critical Dates. The new Critical Dates are calculated by adding to the then next Critical Date the number of days of the
Unavoidable Delay Period {the other Critical Dates changing accordingly), provided that the Fism Closing Date or Delayed Closing Date, s the case
may be, must be at least 10 days after the day of giving notice unless the parties agree otherwise. Either the Vender or the Purchaser may request in
writing an earlier Firm Closing Date or Delayed Closing Date, and the other party’s consent to the earlier date shall not be unreasonably withheld.
(d) I the Vendor fails to give written notice of the conchusion of the Unavoidable Delay in the manner required by paragraph 7(c), the notice is ineffective, the
existing Critical Dates are unchanged, and any delayed closing compensation payable under section 9 is payable from the existing Firm Closing Date,
(¢) Any notice setting new Critical Dates given by the Vendor under this section-must set out the revised next Critical Date and state that the setting
of such date may change other future Critical Dates, as applicable, in accordance with the terms of the Addendum.
8. Building Code ~ Conditions of Occupancy -
{a) On or before the date of Closing, the Vendor shall defiver to the Purchaser: _ . .
(i) wherea registered code agency has been appointed for the building or.part of the building under the Building Code Act {Ontario),
a final centificate with respect to the home that contains the prescribed information as required by s. 11(3) of the Building Code Act; or
(il) where a registered code agency has not been so appointed, either: : .
(A) an Occupancy Permit (as defined in paragraph (d)) for the home; or ) }
(B) a signed written confirmation by the Vendor thait: (I} provisional or temporary occupancy of the home has been authorized under .
Article 1.3.3.1 of Division C of the Building Code; or (1) the conditions for residential occupancy of the home as set out in s. 11 of the Building
Code Act or Article 1.3.3.2 of Division C of the Buitding Code, 2s the case ray be (the “Conditions of Occupancy”) have been fulfilled.
{b) Notwithstanding the requirements of paragraph (a), to the extent thiat the Purchaser and the. Vendor.agree that the Purchaser shall be responsible
for certain Conditions of Occupancy (the “Purchaser Obligations”): .
(i) the Purchaser may not refuse to Close on the basis that the Purchaser Obligations have not been completed;
(i) the Vendor shall deliver to the Purchaser, upon fulfilling the Conditions of Occupancy (other than the Purchaser Obligations), a signed written
confirmation that the Vendor has fulfilled such Conditions of Occupancy; and . _ )
{iii) if the Purchaser and Vendor have agreed that the Conditions of Occupancy (other than the Purchaser Obligations) are to be fulfilled priar
to Closing, then the Vendor shall provide the signed written confirmation required by subparagraph (i) on or before the date of Closing.
(c) Ifthe Vendor cannot satisfy the requirements of paragraph (a) or subparagraph (b)(iif), the Vendor shall set a Detayed Closing Date (or new Delayed
Closing Date) on a date that the Vendor reasonably expects to have satisfied the requirements of paragraph (a) or subparagraph (b)(iii), as the case may
be. In setting the Delayed Closing Date (or new Delayed Closing Date), the Vendor shall comply with the requirements of séction 6,and delayed closing
compensation shall be payable in accordance with section 9. Despite the foregoing, delayed closing compensation shall not be payable for a delay under this
paragraph (c) if the inability to satisfy the requirements of subparagraph (b)(iii) is because the Purchaser has failed to satisfy the Purchaser Obligations.
(d) For the purposes of this section, an “Occupancy Permit” means any writteh documerit, however styled, whether final, provisional or temporary,
provided by the chief building official (as defined in the Building Code Act) or a person designated by the chief building official, that evidences
the fact that authority to occupy the home has been granted. : Co )

9. Delayed Closing Compensation N .

{a) The Vendor warrants to the Purchaser that, if the Closing is delayed beyond the Firm Closing Date (other than by mutual agreement or as a result

of Unavoidable Delay as permitted under sections 5 or 7), then the Vendor shall compensate the Purchaser for all costs incurred by the Purchaser as

aresult of the delay up to 2 total amount of $7,500, which amount includes payment to the Purchaser of $150 a day for living expenses for each day

of delay until the date of Closing or the date of tecmination of the Purchase Agreement, as applicable under paragraph {b).

Delayed closing compensation is payable only if: (i) Closing accurs; or (i) the Purchase Agreement is terminated or deemed to have been

terminated under paragraphs 11(b), (c) or (e} of this Addendum. Delayed closing compensation is payable only if the Purchaser's claim is

made to Tarion in writing within ane (1) year after Closing, or after termination of the Purchase Agreement, as the case may be, and otherwise in

accordance with this Addendum. Compensation clairs are subject to any further conditions set out in the Act. .

(c) I the Vendor gives written notice of a Delayed Closing Date to the Purchaser less than 10 days before the Firm Closing Date, contrary to the

requirements of paragraph 6(c), then delayed closing compensation is payable from the date that is 10 days before the Firm Closing Date.

If the Vendor givés written notice of 2 Delayed Closing Date to the Purchasef more than 90 days before the First Tentative Closing Date instead of setting a Second

Tentative Closing Date under section 3, then delayed dosing compensation is payable from the date that is 240 days after the First Tentative Closing Date, Similadly,

if the Vendor gives written notice of a Delayed Closing Date to the Purdhaser more than 9 days before the Second Tentative Closing Date instead of setting a Firm

Closing Date under section 3, delayed dosing compensation is payable from the date that is 120 days after the Second Tentative Closing Date.

{e) Living expenses are direct living costs such as for accommodation and meals, Receipts are not required in support of a claim for Jiving expenses, as a set
daily amount of $150 per day is payable. The Purchaser must provide receipts in support of anry claim for other delayed closing compensation, such as
for moving and storage costs. Submission of false receipts disentitles the Purchaser to any delayed closing compensation in connection with a claim.

(f) Ifdelayed closing compensation is payable, the Purchaser may make a claim to the Vendor for that compensation within 180 days after Closing
.and shall include all receipts (apart from living expenses) which evidence any par'%fﬂic Purchaser’s claim. The Vendor shall assess the Purchaser’s
claim by determining the amount of delayed closing compensation payable based on the rules set out in section 9 and the receipts provided by the
Purchaser, and the Vendor shall promptly provide that assessment information to the Purchaser. The Purchaser and the Vendor shall use reasonable
efforts to settle the claim and when the claim is settled, the Vendor shall prepare an acknowledgement signed by both parties which:
(i) includes the Vendor's assessment of the delayed closing compensation payable;
(ii) describes in reasonable detail the cash amount, goods, services or other consideration which the Purchaser accepts as compensation
(the “Compensation”), if any; and ] ’ L
(ili} contains a statement by the Purchaser that the Purchaser accepts the Compensation in full satisfaction of any delayed dosing compensation
payable by the Vendor. : : . o . o
A truc copy of the acknowledgemnent (showing clearly the municipal address and enrolment number of the home on the first page) shall be
provided to Tacion by the Vendor within'30 days after execution of the acknowledgment by the parties.
{g) If the Vendor and Purchaser cannot agree as contemplated in paragraph 9(f), then to make a claim to Tarion, the Purchaser must file 2 claim
with Tarion in writing within one (1) year after Closing. A claim may also bé made and the same rules apply if the sales transaction is terminated
under paragraphs 11(b), (c) or (e), in which case the deadline is 180 days after termination for a claim to the Vendor and one (1) year after
termination for a claim to Tarion. ) .

"10. Changes to Critical Dates . . . . . o L
() Whenever the parties by mutual agreement extend or accelerate cither the Firm Closing Date or the Delayed Closing Date this section applies.
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" 10 Changes to Criticaj Dates (continued} . _ ) i . L . ;
(b} Ifthe change involves acceleration of either the Firm Closing Date or the Dé!aye'd Closing Date, then the amending agreement must set out each of
- theCritical Dates (as changed or.confirmed). -~ - - . .7 G e
= (¢} If the change involves extending either the Firm Closing Dite or the Delayed Closing Daté, then the amending agreernent shall: :
* . (i) disclose to the Purchaser that the signing of thé amendment may result in the loss of delayed closing compensation as described in section 8 above;
(i) unless there is an express iaiver of compensation, déscribe in reasonable detail the cash amount, goods, services or other consideration
' which the Purchaser accepts as compensation (the “Compensation”); and - - | . S '
(ii}) contain a statement by the Purchaser that the Purchaser waives compensation or acoepts the above-noted Compensation, in either case, in full
. " satisfaction of any delayed closing compensation payable by the Vendor for the period up to the new Firm Closing Date or Delayed Closing Date.
{d) If the Purchaser for his or her own purposes requests a change of daté or dates, then paragraph 10{c) shall not apply. '

11. Termination of the Fqi'chase Agreement R :

{a) The Vendor and the Purchaser may terminate the Purchase Agreement by mutual written consent, such written consent to be given at the
time of the termination. oL oo . : i

{b) If for any reason (other than breach of contract by the Purchaser) Closing has not occurred within'365 days after the earlier of: (i) the Firm
Closing Date, and (ii) the Second Tentative Closing Date, the Purchaser has 30 days to terminate the Purchase Agréement by written notice to
the Vendor. If the Purchaser does not provide written notice of termiination, then the Delayed Closing Date shall b the date set by the Vendor
under paragraph 6(b). ‘ _ . :

{c) IE calendar dates for the applicable Criticat Dates are not inserted in the Statement of Critical Dates; or if any date for Closing is expressed in the
Puichase Agreement or iri any other document to be subject to change depending upon the happening of an event (other than as permitted in this
Addendum), then the Purchaser may terminate the Parchase Agreement by written notice to the Vendor. i

(d) The Purchase Agreement may be terminated in accordance with the requirements of section 2. .

* (e) Nothing in this Addendum derogates from any right of termination that either the Purchaser or the Vendor may have at law or in equity on the
basis of, for example, frustration of contract or fundamental breach of contract. .

(f) Except as permitted in this section, the Purchasé Agreement may frot be teiminated by reason of delay in Closing alone.

12. Retuin of Monies Paid on Termination " R :

(a) If the Purchase Agreement is terminated (ather than as a result of breach of contract by the Purchaser), the Vender shall return all monies paid
by the Purchaser including deposit(s) and monies for upgrades and extras within 10 days of such termination, with interest from the date each
amount was paid to the Vendor to the date of retyrn to the Purchaser. The Purchaser tannot be compelled by the Vendor to execute a release of the
Vendor and/or a termination agreement as a prerequisite to obtaining the return of monies payable as a result of termination of the Purchase
Agreement under this paragraph. o o . S ' ) . .

(b} The rate of interest payable on the Purchaser’s monies is 2% less than the minimum rate at which the Bank of Canada makes short-term advances
to members of the Canada Payments Association, as of the date of termination of the Purchase Agreement.

() Notwithstanding paragraphs 12(a) and (b), if either party initiates legal proceedings to conifest termination of the Purchase Agreement o the return’
of monies paid by the Purchaser, and obtains 2 legal determination, such amouns and interest shall be payable as determined in those proceedings.

13. Disputes Regarding Termination '

(a) TheVendor and Purchaser agree that disputes arising between them relating to termination of the Purchase Agreement under section 11 shall be
submitted to arbitration in accordance with the Arbitration Act, 1991 (Ontario) and subsection 17(4) of the Act.

(b) The parties agree that the arbitrator shall have the power and discretion, on mation by the Vendor or Purchaser or any other interested party,
or of the arbitrator’s own motion, to consolidate multiple arbitration proceedings on the basis that they raise one or more common issues of fact
or law that can more efficiently be addressed in a single proceeding. The arbitrator has the power and discretion to prescribe whatever procedures
are useful or necessary to adjudicate the common issues in the cansolidated proceedings in the most just and expeditious manner passible. The
Arbitration Act, 1991 (Ontario) applies to any consolidation of multiple arbitration proceedings.

(c) The Vendor shall pay the costs of the arbitration proceedings and the Purchaser’s reasonable legal expenses in connection with the proceedings
unless the arbitrator for just cause orders otherwise, _ o ‘ .

{d) The parties agree to cooperate so that the arbitration proceedings are conducted as expeditiously as possible, and agree that the arbitrator may
impose such time limits or other procedural requirements, consistent with the requirements of the Arbitration Act, 1991 {Ontario), as may be

" required to complete the proceedings as quickly as reasonably possible, C

(e) 'The arbitrator may grant any form of relief permitted by the Arbitration Act, 1991 (Ontario), whether or not the arbitrator concludes that the

Purchase Agreement may properly be terminated. ) . : .

14. Addendum Prevails : - '/.',‘

The Addendum forms part of the Purchase Agreement, The Vendor and Purchaser agree that they shall not include any provision in the Purchase
Agreement or any amendment to the Purchase Agreement or any other document (or indirectly do so through réplacement of the Purchase Agreement)
that derogates from, conflicts with or is inconsistent with the provisions of this Addendum, except where this Addendum expressly permits the parties
to agree or consent to an alternative arrangement, The pravisions of this Addendum prevail over any such provision.
_15. Time Periods, and How Notice Must Be Sent. o .
(a) Anywritten notice required under this Addendum may be givén personatly or sent by email, fax, courier or registered mail to the Purchaser or the Vendor'
at the address/contact numbers identified on page 2 or replacement address/contact numbers as provided in paragraph (c) below. Notices may also be sent
to the solicitor for each party if necessary contact information is provided, but notices in all events must be sent to the Purchaser and Vendor; as applicable:
-{b) Written notice given by one of the means identified in paragraph (a) is deerned to be given'and received: on the date of delivery or transmission,
if given personally or sent by email or fax {or the next Business Day if the date of delivery or transmission is not a Business Day); on the second
Business Day following the date of sending by courier; or on the fifth Business Day following the date of sending, if sent by registered mail.
If a postal stoppage or interruption occurs, notices shall not be sent by registered mail, and any notice sent by registered mail within 5 Business Days
prior to the commencement of the postal stoppage or interruptian must be re-sent by anothier means in order to be effective. For purposes of this
paragraph 15(b}, Business Day includes Remembrance Day; if it falls on a day other than Saturday or Sunday, and Easter Monday.
(¢} Ifeither party wishes to receive written notice under this Addendum at an address/contact number other than those identified on page 2,
-the party shall send written notice of the change of address/contact number to the other party.
(d) Tine periods within which or following which any act is to be done shall be ealculated by excluding the day of delivery or transmission and
including the day on which the period ends. - o .
" {€) Time periods shall be calculated using calendar days including Business Days but subject to paragraphs (f), (g) and (h) below.
(f) Where the time for making a daim under this Addendum expires on a day that is not a Business Day, the claim may be made on the next Business Day.
(g) Prior notice periods that begin on 2 day that is not a Business Day shall begin on the next earlier Business Day except that notices may be sent
and/or received on Remembrance Day, if it falls on a day other than Saturday or Sunday, or Easter Monday. )
(h) Every Critical Date must occur on a Business Day. If the Vendor sets a Critical Date that occurs on 2 date other than a Business Day,
the Critical Date is deemed to be the next Business 'Da'y. " . :
. For more information, please visit www.tarion.com
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PROTECTING ONTARIO'S NEW HOME BUYERS

-

- e SCHEDULE A |
Types of Permltted Early Termmatron Condmons
: | (Sec’uon 2)

‘1. The. Vendor of a freehold home is permltted to’ make the ]
' Purchase Agreement condntlonal as. follows. S :

(a) upon recexpt of Approval from-an Approvmg Authority for; »
(i) achangeto the official plan, other governmental development plan or zomng by-law (mcludmg a minor vanance)
(n) a consent to creation of a lot(s) or part—lot(s) ' ’ _
(m) a cernﬁcate of water potabllnty or other measuire relatmg to domesm: water supply to the home; -
(iv) a certlﬁcate of approval of septic systern or other measure relating to waste dxsposal from the home;

V) completlon of hard servxces for the property or surroundmg area (Le roads, rail crossmgs, water lmes,

. sewage lines, other utilities); '
. (vi) allocation of domestic water or - storm or samtary sewage capacnty,
(vu) easements or 51mllar nghts servmg the property or surroundmg area, ,
| (vm) site plan agreements, densxty agreements, shared facrlmes agreements or other development agreements
with Approving Authorities of nearby landowners, and/or any development Approvals requlred from an Approving .
_ Authority; and/or ] v :

, (1x) site plans, plans. elevatxons and/or specxﬁcatxons under archnectural controls imposed by an Approving Authomy
The above noted condmons are l'or the benefit of both the Vendor and the Purchaser and cansiot be waived by either party,
(b) upon: , ] .

(i) receipt of Approval from an Approving Authority for a basemeit. vvalkout- .andlor
(n) confirmation by the Vendor that it is satisfied the Purchaser has the ﬁnanctal resources to complete the transaction.

The above-noted conditions are  for the benefit of the Vendor and. may be walved by the Vendor in 1ts sole discretion.

2. The following definitions.apply in‘this Schedqle:-

“Approval” means an approval, consent or permission (in final form not subject to appeal) from an Approving Authority
and may include completion of necessary agreements (i.e., site plan agreement) to allow lawful access to and use and occupancy

of the property for its mtended resxdentlal purpose.

“Approving Authority” means a government (federal, provincial or mumcxpal), governmemal agency, Crown corporation or
. qua51 governmental authonty (a pnvately operated organization exercxsmg authority delegated by leglslatlon or a government).

3. Each condltlon ‘must:

{a) be set out separately;
(b) be reasonably specific as to the type of Approval wluch is needed for the transactlon, and

(c) identify the Approving Authomy by reference to the level of govemment and/or the identity
of the governmental agency, Crown corporanon or qua51 govemmental authonty

4, For greater certainty, _the Vendor is not permltted to make the
Purchase Agreement conditional upon:. - .

(a) receiptof a buudin'g permit;
(b) recelpt of an occupancy permxt and/or

) -.(c) completlon of the home o
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THIS IS EXHIBIT “C” REFERRED TO IN THE
AFFIDAVIT OF IMRAN JINNAH

SWORN BEFORE ME THIS 5™ DAY OF AUGUST, 2014

Doci#1070612v1
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AFFIDAVIT OF IMRAN JINNAH

SWORN BEFORE ME THIS 5™ DAY OF AUGUST, 2014
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N cre Schedule T
mm Agreement of Purchase gnd Sale . %

This Schedule B 1 is atfached io and forms part of the Agraemaent of Purchass and Salo bakwacn: @
suver, Favhad . 5. €. Tehian - < — ,and
sum, & \\Wer Stream es Homed (PUCn) ind ;
for the proparty knows as 8 valﬁl DY RleW)O(X‘L H‘i\\ on A
Agreement of Purchdse and Snlodulud ]:.‘ )—O]\{' "

mﬁoa: Do fSess 7 GA AT T AE R TON SN TR ST
ﬂ{EBUYERCS)AGR_EE'IDDdim:mbEc& ncarbankdmfiﬁ FefCirnermil Real Bstate Lid . Brokcmgcmmunloftbcdcpom
togother with sAgmemmta Purchase and Sale upon nocoplanee of this nl'fcr Uneerlified d will aot be by the Brokemge.
Ma‘uﬂs amrm m;.m#r ,W aﬁ'av&e— % céﬂtxmw VB G T fmwrﬁgz Ft i 7,

The Buyer and the Seiler agres and/oracknowlcdgc that informaton prowde by Homelift/Cimerman Real Estate LW., Bm (}isnoriobe
or other lhat they !r.wu had

construed as axpert fegal, tax, b 2 , zoaing, 1, bad ucc

(b opiﬂ‘umty to conault with any such prafessional advisors peior to signing this Ag (2) that nﬂ the

in the MLS listing, feature sheet and zay other marketio have Been obliined through {iable; h lhcylwvcbeﬂl
EBrokaugc dozs 101 Warrang their scamacy, The Buycrts advisod to verily any memsurments

provided for information 'plurposcs only and as such, the
or information upon-which he or she is relying upon,

‘The Buyer and Selfer acknowiedge that the types of tion ag defined in the Real Kstate and Business Byokers Act, 2002 were explsined prioc
to the execufion of this Offer, nnd the Confirmation ;?(‘ ond R waos complelad prios ta lbeoﬁ‘cr being sigred by the Boyer

and reviewed and signed by the Seller,

Tho partics herelo allow the Listing and the Selling Beokesages to distribute and usc salo related information ragarding Htis property.
meluding sals pnc:mm the day of closing, in faiyre markeling matecials,

Sciter warrants thal o the best of bis knowfcdge the kome has never been used as o oarnijuanz grow aperation ora drug Isborntory
In the event of 2 Mulizl Refeass, the Buyer acknowledges that all fands will be rturned after the full bank clearing period, For cestified funds the
period iy five (5) badling days.

The Buyer and Selfer hereby acknowledge that the City of Toronlo hias implemented a now land transfer tax on all properties puschased in thc
amalgamaled Cily of Torante. This tax s over and nbove the eament Qataria Land Transfer Tax,

The Bml\cragcs numcd in the attached Confitmation of Coopcmuon ond chmenmwn warrant that they have fully complied with the FINTRAC
jont identification by refe issucd pholo identificstion, or such olher means asa pcovcd undcr

iginal go
thu rcgulahous mcludmg name, addrass, dato of birth, oecupauan md anploymnt and have such informatioo on file and available for mspection
‘The Boyerand Seller agree that the lerms "Banking Days” shall mean agy day, other than Saturday, or Suaday, o¢ siatutory holiday in the province of

Ountayio or the country of
Tchdlcrhacbymlmowludgcslhnt it may be a requirement af he Buyer's lendee 1o have an i bject properd; prlorlo losing.
The Sclier covenants and agress (© the Wugmm#sbnwwxwmmtbcsubjut, P iy, , for such pirp
Access (o the propesty shall be doemed 10 inclode the dwelling and any outbuildings, as mzy be reqg;

This poge mus! be initialed by all porties to the Agreement of Purchese aud Soke

INITIALS OF BUYER(S): @ mmmosszuacsr@
J

011 Ot i At AL s T doed by O b e
'.E tt & Form 105 Rovized 2008

o O Do ok clvr v

i " ensyow 2014 b,!» Reagency: Syswms Cop. 333528
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SILVERSTREAMSHIOMES wucsrm) e
AMENDMENTT
AGREEMENT OFPURCHASEMD ISALE
BETWEEN:
SIMVER STREAMS HOMES: (?Uccmu ING; {ttie“Vérder?).and
Farhad ‘i}wr, & Tehran {tbe “Purchasery
Re: w23 . Blogk Phase fheReal; Rmperty:) & 8 b4 CC&() e

moncl v‘csd Iz, n
: ngﬁdd@m

4 R
,é‘Pﬂch_@sewgrgement:s,h . at

{2 gy pidtice. iy Vi to. S BiiSrasds, Wb ary geAdlly o 4Bty
e t'@hasﬁr sdbl' - toﬂ{é\rémfo’f‘ﬂa DS ,‘.Pumha':‘\ére.\r!étﬁ
thewasvmﬂ?\ o oo afmvmmmmﬁ
shallbere!easedﬁem«anmmer ,gaﬁons:hecnun
8 beekehtciiriaddidcn iR
ST o, Bttei WW
moﬁme \A:adnfs
2. Ifi thie eventtHat he. Wertor dbtaihs the-Vesting @ider in' accordahde with'the provisions' of
patagraph ¥ tieieof:

@ e contemplated-ransagtion shal | F subject-to the: VesfingOrder-grovidedithat same
s e : a!\,l'.l?p In S‘@[ i and no-Sriérrestaiting oc
miadalby fHeise

(6} the Yendor tovenants and sgrass 1o detvertie Vesting: e.cder “tovthe Parchaser for
regjstrtiorabthePurchasersisdle cast*and*expensegpon Elosing.

3. All-ctiterprovisibng 6f the-Puickiade Adreement shiall| remam essarmenutafis ThutEndis.
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.  STREAMS HOMES NG, .

- AGREEMENT GF PURCHASE AND SALE -
IhemdﬂggxmdeWs) (ke “Purchaser”) hereby agress(s) to and with the undexsigned veador (fhe
Wmmmmw(&eMPmpmf) descn‘bedbelow,assboﬁuoftheatmehedpkn,
wﬁwmkﬁs&emmbewmm(mwm&gemmﬂnwmwm

Paschaser: [@rhed Sher ¢ Tehran D.ox%&f,%‘z/ _iYCLﬁr} SIN, . é@
Purchaser: ___ . . DORB.(__/ ./ _ySIN :
Wﬁmm(‘bi )P{zzi)gag Ave NederdeX, 00 L=, ada AN
Home Telephone Business Telephone Fax MobeCell | Bmall

VENDER: . SILVER STREAMS HOMES INC. 63 Puceini Drive, Richmaond HtL, ON,

Tel No. 289-234051% ONHWP BufiderNo; 34,33 ‘ , :
DWELLING: MGl D7 33504 F. ™ Model Nowe: RUAPSoDY @
HmE!evatmﬁ' T _ LoyUnit 505 Block/Bldg: Phace; = X

mE 65 M Y327  Comnmmity: SV e SETICS : .
Municipst Address; 66 DU Ce D Richm Al HLil. Mo ity: Richmond ¥t} Coe
PURCHASEPRUCF: fIne Hillino and F000Y ThousSend — . Deliars ‘\
BEPL -mmmmmmmo{%wmmbﬁ@mw

B0 o made paydble o the iathemdn%‘andonﬁiedamsetoutbelow, which
deposits shall be held pending conibletion or other[termination of this Ae ment and shall Ye credited on .

of" Piice ising Dater LpGRAAN Tﬁo%o‘ﬂ NUTRNSTY 0 4

oo (?;em Af}”ﬂwmgm THE DETOSIT HouoER Q\
[ 1t DEPOSIT AMOUNT 00H6 DUEDATE 1IPON ACCED (PCE
20 DEPOSET AMOUGNT DUE DATE .
3rdDEPOSIT | AMIGUNT ‘ DUEDATE

The Balatceiof the Purchase Price (subject 1o the-adjustuents set out hesein) is payable to the Vendor or as it
may direct on the Closing Date by certified cheque or banl draft. :

Closing Date: B30 dayof ___ 5 ePDtember 204, @l @
(subjett to the extenstion provisiens of this Agreemert) ) .
SCHEDULES: The attached Schedules (as noted) i part of this Agreement of Prveahse snd Sale: -
ABCDEERG , 34 : ( Add or delete as required)

TheVeador:amdehasaagmetbztlhém&onofﬂﬁsAg:réememomenbm and Bale or any
smendmesis thereto or any notice or waiver requized 1o be given pursuent thereto zaay be delivered by
facsimilieancisuchfacsimiliecopyshaﬂbedeemeqtohévezhesamefmmﬁe&'ectasanmcmd

UNLESS OTHERWISE SPECIFIED IN THE AGREEMENT, ALL SALES REPRESENTATIVES @

INVOLVED IN THIS TRANSACTION ARE WORKIN i FOR THE VENDOR. .ORAL
REPRESENTATIONS DO NOT FORM PART OF THIS AGREEMENT OF PURCHASE AND BATR. . /

Tﬁ%O&r shall be imrevocable by the Purchaser umtit: 11:59 PM, on the D71 day of
\ oi¥ > 2014, afler which time, & not accepted, this Offer shall become mll and vold.' I
accepted, this s!mﬁwnsﬁweabindhxgw}wmofm}meandsm. :
g Y { i'/; 2")’4/;‘}(/ iéf

WIINESS: \ ) PMGW/ ~ Date -
WITNESS: Puschaser: © Date

s Silver Homes - - Inc, hereby accepts the Offer andi

- day ay uL‘ , 2014, Silver

cico \uthorized Signing Officer
PurshasersSolidte £ 0o TT. M. cooik

Stepren, S
dner , Cnaifonds LY A @
e i Ba Ce e /3 .
- Qephen®chaidonS. o).

I ™Y '
§ 485-383: Tek JOOTYS T2Pax: G0 T8 8K 1S
: E-moail:




. ;SJEVERSTREAMS HOMES :
SCHEBULE‘“A”TQ» GREEMENTGF URCHASE AND.SALE.

1. The follawing words.shall havede Toiniing meatings fettis Agreement:

'Clomg' and, “Closing Dafe® shall mean ‘the. closing -dite, setvout on, tfie-ftont ;page. of s Agreement as the same may. bia amended orextended in
adcarianceWith the teims. 6f ths Aorsément. . D

“Deposit” inciudes aif depositonies paid-orobi Pald; | ritto this A
“Déveloper! means any predecessorimiono e Reyl iy o hasienteretinto obiigations witir ththa Monkcipaity: st vsrmorsemc .ofthe Real
Prapeity oriany olir partiahd may'ethentise. havethe, fasibetweenit-and, mewenybrévafaﬁmmmémnw Sertie Dwedling e

;gglmapaw roeansany- manicipal cotporation, iihether {Heaker regaonahn:rud‘mg itgr-alla,dhe Greator o amq&:vuaes-a,nn_rd.-fhamng ufistiction overthe

2 (-:om'pléiian of the within transaction tsconditional upoi thefoloWing::

() alimatters with relspect ib the ey elogmtht“xﬁembdfmsmﬂug' sl with:the: MONEHRRy-avd4ir the Region-or an J othemmunicing! or éttier
body having ] Junsﬁchou{herewee Aotie Satisfactivniof e Nendds o e d et

), fu;ecm:an:sg&<mglsuaﬁon~o‘ke\ssﬁdh@pu'?s,@!ﬁ€(t wmmeamwmwmmum fands; an-whichi.the Reat Picpenty s
‘located; a

05 {SeAioia) of the Fldiuiig At R&‘Ss’d 930,

3. Inthielevelit.haif oﬂfna'bwmm  oRmietiithen fipofy pitices ereoﬂ:e by thie:Viendorito the Rurchaser i, Agreamigntistiay.

i, m ‘antthe:depositSs: bear%mmé@’%oﬁxqaﬂ’ cﬁgsqerw:LhouY.‘imerato? dedumon'andal(pamesshaztbe. ed.GE-any; bility, or

4. plans., gy SO cfinishies may gk sublfectito aphfovarby.dhes

Rveio .O‘rm fany. atethis Adqreement Wik ter 1) ysgl’;the.

iaberof. e efate: @;\g@anentorbui .tomaPmcmsermmourmzexe‘storﬁadunﬁmahd
ﬂ-z‘isAgreeméfrsﬁan fabanend

o - ] et S '-
A S d‘cu\‘ um;mseemu eydueouﬂo""smg &
suhdrvxsran-a;e‘mtlstax&r{.o?arémﬁcpm e

7. Bifensions-olthe:Closing: Balemgovempdby‘the?;amn\ﬁddemmhme&

8. »lfany;cjosmgbareneretmsh:au,vmupoma datehenihekand Registiy:

ety etk :ifﬁi& O
referengcagtbe-‘{‘,zmmﬁréctt mﬁ%w =

u,gfand.wdhmpecx
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SCHEDYRE“E” - ACREEMENTCONDITIONAL ONFINANCING:
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A19 ~ CONDITIONAL ON FINANCING (BUSINESS DAYS) @

stitufiot ioniioming 4§

THIS OFFER IS CONDITIONAL upon the Buyer arranging financing satisfactory to him at his sole
discretion at the Buyer's expense within Sve (%) banking days, failing which this offer shall become
null and void and the deposit shall be returned to the Buyer without deduction of any kind. This
condition is included for the sole benefit of Buyer and may be waived at his option within the time
allotted herein. The Seller agrees to allow th Appraiser or Bank Representative to enter the property
for the purpose of an appraisal, at any time grior to closing with reasonable notice.

! A G
5egen o I @

A31 - ENTER PROPERTY (AFTER ACCEPTAN CE)
SELLER AGREES to allow access to the property by the Buyer on 3 mutually agreeable time(s)

for the purpose of measuring and getting quotations.



SILVER, STREAMB HQMES
' SEHEDWLE™F" -AGEEEMW%[‘MITIGNAL BRSOLISITORS APPROVAL,

1, This Agrement jsieotioodl usos approvalty yrefiaser's Sifefor.of theiterms:
{negeinafic i *Cohdiiion Expity:Datey Failing which iisstreeiti hill and
vl itk penalti orIntisteds, sndmitierary il Rave any dimragalnst the'sther or thesagent,

nt:hy the: \QL[ day.af, \)U\Y

\gresie , 2084
it chasers Heposi(s) wil betretumnéd foPivehaser

2. Thisieandition isforthe:sole benefit oftiieFurttases afid oAy berwaned byﬂ&ﬁmvmr&omm ofudie Gohdition. Exfliry Pefiod by g notice
tothe Vendorsh.wiiting.

3. Ts-mot entilied ot
b i e e
PurchasersSoliitor.ofihe fems:ofthis

15:fhi: o

56 felivers dnoc smswiiting 50, later
3 'ﬁas not: ohtained approval bywths.

,ﬁm St
4, In the. even% thauhmamd:aser does nohdellvel: a mrorimg-sgemgmzne; teqaif(siﬁa_td;,nme dn-oF biefore the Gondition: ExpinyDatestheniie:
hmdmg .




‘Freehold Form:
(Tentative Closing Date)
eropery & 83 2 UCCH0 . OF
@ chmong il on
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Statement of Crifical Dates
‘BelivedClosifg Werranty:
THis:Statementioh Critical Bates:fomsypat-of e, Addantaom fo whithiitds stiached, sbichsin darnforms-park-of. the
agreemmtaf@nrd@&au&;gfe:mm@gp@e rendor and mepﬁu‘.hasanelaﬁmg,»w rqpevty. “The Vepdor/must
completagll blankssetoutbelow, ‘Both i Véngorand Birchas age:
NO'EE'TO HOME BUY Préase visHTariop M’tgf W&’m iorunpartanﬁnfomiatlon»abam zall
{ Tar, 27 'es.‘mclu’ding:,me: el RV hapdithen iy

ﬁomeﬁaydrsﬂ 1:; oy obts mﬂomomsrlnﬁamammmwﬁ@m
dalreading kil fomebnyers: s ThewebSitaieatures aicalcdlaton wHICTr vl

asEISEYOLIn canfrrmmgzﬂrewmm metmmwmm

VENDOR <\Nex %’Weam\ Aoreen X

: il Narie(sy
PURCHASER ¥ Carbad Shanfl Tehan
Tl Namels):

1. CntrcalDat%

TheEirst: Tmﬁuve»cmsinyﬂate.wmch isttive- daiter thatithe Vendon antxclpates L.
the tiomicwh betomplteiant readytomoverin, is: mej ey SEL 0ty
A Second Tentaﬁve*Closi’ng. Diite can stibsequetitly be:set by the Vendor- by :
gwing‘:propgrwmﬁen notice: af leastoD -Gayseheforerth

Date: The Segond

entative CIosi
Teritative-Glosing Date; atidise: conltihesasiatewas:

'entaﬁve, Clesmg
- the__ dayof .20 .

Thie Vendor-mugt:sat 2 Firm: Clasiig Dateibieg
Icastion dayshefaredhe Setond iSeled jlosh :
s be: up: to-420-day$ fferihe: StceiTEsEtve Closing, .Bahe andrsa coult ke
asiateras: e __day.cf 20 .

FF fhe Ventlor Gannot ‘clase by the £ 4
entitladt:tondelayed closing col npéhsati
the Vendormust Delayed. Gws:r}gﬂate

| Dte; then thie Puargchaser.is
Gotibh 7 Ofthe.Addendual) and:

The Vendor caf set aPelayed. Closing: Baterthat is up to 365days difter the-
eariter: of theSetarid-Tentative: Glosingsbiate an@ tiesFimi-Closing Datel This

Ouitside-€losing Date- coulgiheras:iateas] e davof ,28

o

setting, & seennd Tem’&e Glosing
decdidanice:with-sectiorr 1 of the-Adderitur
Date:
'Nc:tlcevofa Aélay beyond the:First Tentitive ‘Clpting;Batemust.beigiven nodzter ‘
the__gday of, 20
2 Iosng, Déte),.c%asé*i&aﬁrsﬁenfaﬁi/e i

scond: ¥ g ag:verino«lakémﬁ\a e dayof 20 .
(e,, at 1east9'0 daysibeforadty = Gk Biath).ion-eke e, Seprdt

Tentative Clostng’ Darebecomss e

epiodoRakidays:
thereafter, .urchaéan!‘g‘xe Tnhﬁehd’gﬁo@“},vahi&upm uilesy -
extéadedbymﬁﬁ:aleagrsémém,wm~ena o - e gy ot 20 7

1€ thres Pumhasermwnmatwfm @g&cﬁhn.dmng ki tirdhizsess Temination
Peiiod, tiendHEPL Sntibcdaorelpyed-deslngicompensation apdsod
f:&;;e‘fﬁﬁ&«)of a&l.mmgé's' peidrpits. interest{see: séstions 7, 10 deict 14 oFihE

ailéufate revisedsCHitical DIEs 253 B chotalned:

défays (Ses Section &gt thejAddengum):

Ackowedge 1) iyt l/L“ 20 ) M
y v

VENDOR:
.-7"

~
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l“ TA. RTON Fiechold Forny

PROTETHGONTARIS REiOHE buters {Teniafive 'D‘Io,s'ir@. Dzte)

Addendumito;Agresinent.of Piréhase and Sale
Délayed: ClosmgWa rrafity

This addendum,, including. the: accompauy;qg ‘Statement of Criticai Dates fhe *Addendiii®), forms part of the
agreerieiit efpumsemme (ghie’ *Purchase. Agre emenfbmmeenmaaxen orapdihe Purchaser relatingdothe
Propey: This Addenduis 5:to-beied-fora ftanseeion -wheredHéharhe puickiase % ik substance a’gwchasebf
freehold Fand and mﬁ'enﬁal’»dwelﬁng‘ “Thiig; Addentdgme-contais Bugonaritiprovisians thiat até. part ofthe delaye
cldsing wairranty: provided: idian accqndance w:ﬂq e _amdq few. ﬁome Warmhties 'P!ah At
“GNHWPAct")LIf?there anr an d‘rffexenee’ o : el ;

: ] J :, SHOULDSEEK: XDVICEEROM A m-ruR‘E :
E AGREEMEm OR: AMENB!NG ACREEMENT, memnamam ANDTHE DELAYED CLOSING:

Tarien recbmmienas et Pdrchaseys: refisteroh Tanon’s Mynome op-line portal and yist Farion’s Wwebsité —
tarion.com, o beter urdesstakt ek ghs:and oBfaliors ander the.statiitory Wartstties.

The-Vendor shall.complete<all blanks set-out befow.

VENDOR S) sec Sxeeams Mroaoaen ad
Ldlt Namiets
- %%\N ~ VO Rox A 20M 0l \fome )
G o U5 [ ’%"“\“mmdm"ssm\ (\NT Y /}/
Phone ' ‘Posta) Code “
= Email®

rurchasR Fachacl Shari B 1 Tehra N
FUNETES (55 Hehean Ave M@Mmemadwon Lakada £

| Address Clty Provines Fostal Codé:
[‘-1"(9) 2007070
PROPERTY;DESCRIPFIGN e ot e
68 Poccini D | ;&\
MunigipalAddress: v~y . i Nz
unidpaIAddress Richmond. kil QN Ly E YX
Gity - e o Province Fastal Code:
A AHEM-Y33 1
SHort Lepalbeseapton - . _
v P lov e ,
Nuiber:ofHom&s nithe PreehdldiProjact. Grgpicatle—sed SchedilerA)
INFORMATIOMREGARDING THERREPERTY
TheMehdor.confisns-that:
{a) ThePopedy,is: vsdthm»mplaa qf uhdfuis&én.nra proposed plan of subdilisiorn: Mes @ Nor
Thiyes, the planoRsuhaiis GHes G No
Ifthie: plarm:of shbivision Tsmofmgxétesanf appmvdﬁﬂmeadcaﬁ‘pm\afmdiﬁs?mﬁasm
given. GitYes '@ Mo
(b) TheVendorhas received.confitmationfion. thi:relevarit Lgovemhentaiitiorites ﬁaatiﬁenem
sufficent: .
{) watedehpacity; Ard: mwwmwﬁxe?m Yes O N

1F yes, dtie neture. of the corififmativi-isvas follows:

Ifineldvaiabiity GFwarerand 5

TS uncerain, e issUeStcibe, SoNet ars Ss ollovs:

tc). -A buliding permit has;heerrissped fob e Propetty. ~ Owes ONo
(&) CommencementefiConstrutiian: & hagoccurredios Ois gxpectedtssccufby the_ dayof 20

The Vendershall give-written'ndfice:to. mpswhaserwdtﬁn‘wdays affef-the:achul dats of Comnigncament of
Canstruction.

*Note: Wnpottarit noticeswillBesentto this ﬂhﬁ%x&&tﬁdﬂnﬂmm&m cociladg i< provitled ant Bt
ydtmcomi;fm" mnés»petfmifreqelpmﬁmuasm
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Freehold. Form
(ﬂ:‘enta"tiu&iﬁlhﬁﬁs’!'én?té)‘

SETTING AND. CHANGING CRITIEAL -DATES

1. Setting Teritaitive Closing Dates and'tie: i Cidsing Date

tructior mbehﬁle \endor shellitake all reascnable: steps to-cernplate constiuchion

®) Fa.sffrmmmmasmam& Thoes Wekidior Shsllvide iy e FifSy Pentitive Slasing Datsiin:the Stitement of
Critical Patssattchéd trtha Adisading ot thafimethe PurshasasSarmsnt i Sigried)

(c) Second Teniative: Eip,smg Ba:& mE\Zendnmayetmnsemesa.stnd Tentative. Closing Date: umls,

1ater than T20. days. endgn ghal givewritizagioice ofte Secon
£ eﬁfétﬁmﬁeresmg Dafe,,onebehaﬁrsé

i Ative-Ch : hes a‘F‘(m‘ Da’& l’f;rj;aelﬂfy.ei;\'~

40 Rt e Blbshn B ma\fen&w SHallGR em'tfeamuuamffth EittiGlosing Date.to:

e E‘ummaa [EES000: days: @maetsmwmmvelcmsm@ Daté: brelseitherSecoht Tentitive:Slosing:
shalfordlf parpesesBest eficm Closing.Date

(&) Notlce. Any mtoeagwenby, o, S‘Ie:u:]wumd@c parsgraphs {ej-and{dlabove, must-setiout the stipuiated €ritical.

zCImngmgﬂxeF‘eriosmg Date— ThreeWfiys

(2).The Fiiin. CloSihg:ats; ofgi: eideeuwa‘wm!:seﬂnmndanbewah Sécﬁoh'l,ﬂaa‘n be«changedionly: -
) byt Vesdonstiling=y e
fﬁ)bymmmalmenwm veaderanoPurchasering
(W) -asthe resulbafannausidapl Dleiay ot whilch-properan mﬁmxs:gtvecmaceordame withrsgctionss,
() If. a:.mewFi}m Grosmg Date: {srsefivacdontance willhsecfiond:oi s Sfienshe newdate, isxtha“‘ﬁrm "ClogingiDate™
forzall purp‘ewem’th&ﬁtdaemm

3.-Ghangingmefm~cl§s'ingabate~r-:8y.€$eﬁﬂg%Deiay,ed?@'iﬁsiixs‘ﬁaté

(a)lfms\lendormnmt lbse, o theEii Sing; and’semans%sand:b? aotrapply; A
2k mmgmme%mfm@' Delist o mngia;?oeq‘app i
do‘s'iii »compMems:Wa‘blaJ riacoitiinceritsection 7.

(Y HeDeliyed! (Ilbsmg mmﬂwm&%mewmhase? TeceiVes wiitteh ricticd-of tfe:
‘Deloyed Cloging, Date:mmm _' 1t xOutside Closing Sate.
¥ sha 3 Bhchaserofiie Dﬁéﬁeﬁﬁwmwe“as smn’as;tti@\lendorkmws
e mn&asrgﬁa’fqu*anﬂm,; eventiatloast d:«i shek

Unama”abrewm uﬁueoséetmﬁer% &;gmduﬁdmm v
ef‘musevsecﬁaﬁmbstbemetkaagﬁphﬁb)m@%ma@ﬁmmb

i eetrwﬁ'sevs'étﬁhgidf‘&se ne\‘ﬁrDélayeds

(=) thlng IMhIs sectionafiectsthe: W»ﬂxe?umasemr‘xlendo;‘m mmm?umseemm onithie
bases set-eatineaction 10. .
4. Chianging Critical Dates~ By Mujinal Aoreement
(a)mmmmw fopisetiing, axtanding ; oticaldates;
alterad cormaamlﬁ-eme nasseismln’ﬂai'svs’ed:en -A..Briy ameru‘nenl‘ msm accotdanme it

" X -amegdarent: ts-enficely woltrian)—HesP, vdiaaei« BT
e undﬂﬁandsﬁ;aﬁ&ﬁm&aseﬁawmwﬁgl me

does Hot sidirf
@) ﬂg?:metmm 2 rovised Statemient-af CHiticar Diates wiich: weplaces e priviobs Statemert of
(i), thie Purchaser acknowledgesithatthe amendment ray affectdelayed.desiagcompensation: payab?e, and
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/ Frechold Form
LR S m il !u?m {renfative Closing Dxte)

) i the- chenge invelves: extending: eithér-the Fiith Closing Date or ihe Delayed Closing; Date; then the
amending agreement:shal:

I. disclose tothe Rureﬁasemmmesmmmg.aﬁﬂwamﬁme& ‘magnresultiniiie foss of delsyied dosing.
:compensation asdeseibedirsection.7;

it mlessemer l&@ﬁ&m@m& of. compensetion, destsibp Inrsasoaable detailtie cash amount,

mwmmwwmpmwwmmh
urleom‘zm @ SEtEnidt. by the Plircaser tha the: :Pwd'zaser.-waw" £0ol %pensaﬁen or adeapts the
: ot sefesmet.de: inafauseslizhore; freithar eass: N fil's 61 GPany e’elayed niosing

compensaﬁon payables by the: Véndor for the period up e Me new Finm Closing, Date or
Cldsmg Bate,

lfthe Purehaserfar l-us o hel owipurposesrequests; @ change: afthesFirm-Glosing Patisonthe-Délayed Closihg
Datel Hich.subgriragraptis: @Uﬂand ) abevesshall, not:

.

(6} A Veendor is. gemaitied Toladudea p;mns;an indfie Purcl rediment aliowing ities Vender a.onestime.
um’rate:anughtmdaﬁmﬁés itig; ﬁaﬁaerﬁelaszedclosmgﬂatq’ dsthecass >
Day to-aveid'thesngcessity: rider whiete:&. Porchiaseris notireatyap.complete e-*transacto on- ﬁmed-'rm
Closifig Date-or D&lkjed ke Ease may e, Délayed;;&lesmgwmp IS
forsyctrpanibd e’ ‘thaVendor mzy nokimpose any persity-orinterest chatge:pon ; ,ehaser wrth Tespedt,
to-such-Eltefision.

(8¥The Vendor and Rorehaser maymagree:intie Pirchase Agreemenit:to-any unilateral eitelision or aceeleration
fights that:areiforthe benefiticiihe:Purchiser.

5. Extending Dates —Duesto- Unavoidable Delay

{a)f Linavcidabte: Delay “occurs,. the: Vendor may: extencr Critical: Didtes. By-ne. more! Har the-dength -of, the,
Unavoitdable. Detay, Period,: Mﬂwout’thel igpptotal of e Plrchaseraniiwitheut e} raguirementio. paydelayed
closing compensation inreonnection Withithe: Uralsidable Delay, providediihe requiraments of thisssection:are
met

Y Ifthe Veidbeisnes 10; eitbnd Cjifieal Datesion: seoguntof Unavdidable:Delay, theVentipr shiall provide-witten

nitice wmmmmmmﬁmmmnj ; aveudﬁ'b!évﬂ,eléy» andranestimate afthe/duration

-of thesdelay. BriertheNEndorknaws orouhl reasohabijstokiow thatan na\zmaabre‘ae!ayhas.commenced,

the Vendor shall .providewritten. noﬁ&e- /the Puarchiaser by ‘BiedtiRr-of: 20 gaysi thiereafter, -andthernext
Crmw'l Qate

{e). As soon.as msombMpessiblem&noIaterﬂmZ&days;afwrtbe Vetdor lwmrsmoughtrsasonaby,‘wammr

it elay has thigsVengorzshall providepwnﬁbm notice tocthis Puyctiasersetiing cut-a

\ the da ezoti‘ls*com:l{:\snn, and;se%ﬁngwcrlﬁ‘mb Dates.

thié thén then NSkt Cdtic Efa'fe‘. iﬁ& gumbe o iiays of the:

or Délayed:ClosngiDate; ahdidhenttierpady’s conseptio the ;emm,egl;am He
(@)t Vendor-alls toigive wiiten ;aubeemﬁuem&tsmof* ffevoldaie. B%ay‘
~ paragrapirisaboves thenithes rofioe:is ieffe ey of cALDY st
closlng:mmpemﬂen.gayﬁbfwﬁﬁer’:sbéﬁon?m C
(R)Any noticerseting REw:Grtical Diates giveniby mez\i!enaurn
Statementof Gritical Detes;

EARLY TERMINATION CONDITIONS
6. Eanly Termingtion:Conditions:

Ompletadis Sigelaetanty st ssatistadtion (orwaiver,
if @pﬂ@h@fﬂmamemmm amsachm@ons:sﬂmmdﬂhaded “Eafly
Tvermmaheneand‘ .

@sw N
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4 'A : ii Freetsid Fonn
condiﬁm—#ﬂ-'(if'appﬁca‘b!‘e}) ’
Destiipbiiofihe Eany Tenvination: Condion:

“The Approving-Authoilty {asitha Fs-gefived i e £9). foe
Thesaatebsmmcmqﬁmm isfopesatishedisthe _ dayof: w20 ':'
Condition # fappiabley. »

Dmp’hqm the'Eatly Teavination Condition:

The Appiiiiniy. Aufhorty e it e s déinediii ScherilerA) i:
The:date by which Squdition #2-istobasatishatiisithe Hajtot

The dete for sefisfaction plany Eady Termination. G;nﬁdito)xm&ﬁba%ha!;gad
2licases Pigwset at leash 96 mysbme#xeﬁzst'ramcﬁmgaate,
‘before: theiFirsi Te e.@'ﬂ.q,ﬁ)aﬁ. Eitais-sheciiedop i the:diionpe
the Fiet Tentatie DIOAY Deo BES SroAaton oees ndi'rapply to-the-cah st 2
Scticdule g risEDe Salis TR be R Bir ) LB dayse ’Tﬁ i ﬂ:te»s_ganlng‘
offhg Pugchasemelmﬁﬂan@@ atie aﬁerwim O WSHIED DY PLRHASER of ar Farctiaser Hiiianding:
consiiion pemitted:uader paragrph-dfbel

Note: Theparties pusst sddaditional pages: asan appeadix fo-ltis Agdendum F there are.additional Eardy
Termméimn Gonditions:

-_;v'. i Sopms .

[ i Teasorabliestepsiwl ﬂsmﬂmwmaﬂ’{ammamn
: ve,

(g) For eendmensunder)pamgsaﬁh ete ;ﬂfScBéﬁﬁle Hahelollowig:applies:

(i) conditionisinpardgiagti i) CrSthedula A fiayhokbawsived by idties par
[0} the\zendoxdiammﬁdez,m%iﬁawm W o

ibpamgraphi T 2bo

pary:
riotJater i Tt (5) Business Days-aier thedater spefifid for
sailisteetion-of & condition $hat. (Ziémmndibou hast higeh SHiSed; o 4B)ha. Conétition’ has mat badn
safisfled (fi;ogeh::er.w 1easonabler d5iels wnd backups matadilsy apd ihat as-a sl ths. Puréhase
Agreemenit [5; d; and
S reqiived by sy

teridieted; N .
). i riokice: isiotproided: wragranb. il ebove:tierrthe gondiion.isideemed oot satisfied
anftie Plrchasnifesmemn s tentinated:

{hyFor conditions.undespai=graph mmf&heduré&ﬁefélmgﬂgpﬁw

. condfons:inparagmg .
th oSS, . m—
.hﬁsxfﬁt‘baen mhsﬁedmmwawed.and
.(m')' hgpatagga, h(‘}ah Yhign tHeeoddtion Isidéemed Satisfiedor
5 gﬁ-bmheﬂ) -papties,
tais: Early Temnipation. Cotidiions, the

plata mpyweﬁ” the: Purchase

ns with:legat
3 Eazly-. ;rer:nmauon
en‘t,,or

ot Purthasérof fitleitor e Hisihe)apon
ePlanning-Ast; which compliansershalite

T = ; fero 'y ':mnhe«thase«AgpeemenhﬁMwﬂweVendor
wtecm thesPochase:Agreentertdi fatiitofithe. Pritthaber,

(O The Purchiese Agueement may- includexanwcondiﬁgn&hat Tevforthersole benefihof the Puiéhaserand-fiatds.
agreed 18 byfihe Vander (e;g:, the salerefan existing dwelling; Pun:haser e 'qg or abasemeptwalkot).

The Purchase: Agca}ment mEy:Spedify that the, Purchaserfias:a: legninatethe Pcmmsememem

any.such cerdifion & not met; ‘and ‘may-set ot e terms on Mnm:temunmocp by’tfne?m‘chaswway be

effected.
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FEreehoid Form
Tentative Closing Tate)

I

oviiien ‘..., riBle "
MAKING -A-COMPENSATIDN CLAIM

7. Belayed'Closing Conipensation

{by Delayed .0
tei':'lhated o deemedto

. G
(e Ifthe\&ndargjvesvmﬁ
. Closing, Bate, coritrary

from: thésdatsithitls mdagymmﬂ%‘FMﬁi"' yDate: )

(@ Living expansessalt dnett Iung: et SUChaS Sorpcchmmication arid: treils; Rigoajpts.ares nnt required. in
-supperwfmalm for Tiog BxpeRSesBs 8% AN ,m\rquﬁtﬁ.w gy isipayable, Thes Parchiaserimust
.Rr.oyl deyrecelplalinspportio! oRof! g xesrfonmmﬁa

ayexd clost ;
meSSIDn of fiise recaipts ftleatie Buréhaserisany: a’e égeds&osf Compensation it gannecion

ey ¥ de[ayed closmg coripehsation st piyatle,

the PLn'chaser imay s .make k-3 danm o+ the: Vendor for that
afon- after: Gjosing orsafter: !fermmaﬁan ith m

t:he ‘cas be. al'.ld shall

shall:assess the-Burchasericlaiist dateniinmg e 9, VG
: memMMmemng%
i fhat assessmet mfomhatioh 4 te-Binchasss gt Ve shall Vs redsort
eﬁomtosemeﬂtefcla?m and~herFiheseiaimys- seﬁied,me\leadmﬁﬁa‘llp@avem clrioiiedig

byhoth partigsi

reoipensalion nayable.

Thedebyeq : ¢
SENViEes;oF" “Stfier corsidarationwhich’ the:

‘amaunt.sgeods
umﬁaﬁéacoeptsas‘oémbem mwcom persation’); any,
ayabb.bxdha«ftg:dqsﬂ .

%-_,) mdudﬁme,Vendorsassgsxp
desstiibesiinreastngble &

contemplateding ne)’,xhenm makepa uauyrm*raﬁm
6 witting Wik (1);yeardfter Closhig, & claiimniay. dise’be
transacﬁm S ted NG DarEaraprrO(p), i whict case; the

:Only the teeins set’ “ouf St

chiafige toitfie pucchafse.t:ﬁ. .

adjustiientior tgadiﬂstnfeﬂﬁt@“ﬂwe purbh r&‘w of‘tﬁ

5 "fhind ‘partualessTheiauny 1y wiimateljrp
.@samenﬁo 5

X i - ¥
aiﬂ%’mtﬁ)& M*iﬂ‘ﬁﬁ"y ity BE 2
NGZSEtEng m&wndor,shawegmwmﬁ: i
$E¢ triifemsadisclased I Past] of"‘sfcfaedule- B
fee; sidi= iof: i, oy how:to.a as befweer:
anyfébataﬁ refinds: of - mmmm&awmmgmw 4 prasindal armﬁqpal
govemma\t oran agemyoﬁanysucmgwemm@t, Sefore: mfaﬁerClosmg;.
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Fredhicld Form
{(Yentative Closing Daite).

) the Purchaser sﬁaﬂ.mt.be -eitifled fo dejayed:closing compensation if.the;reason for the:delay isithat the

ﬁgaﬁ‘aﬁﬁt\av@;:«:t’heaamamp‘let
i MWWW%% B;mﬁhas‘ermpmfﬁxlﬁlhqg;allap:ereqmmmfanmg permiission for
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THIS IS EXHIBIT “E” REFERRED TO IN THE
AFFIDAVIT OF IMRAN JINNAH

SWORN BEFORE ME THIS 5™ DAY OF AUGUST, 2014

Doc#1070612v1



REIMBURSEMENT AGREEMENT

THIS REIMBURSEMENT AGREEMENT (as may be amended, restated, supplemented or
replaced, from time to time, this “Agreement”) is dated as of June 26, 2014,

BETWEEN:
BANK OF MONTREAL
(;‘BMO?T)
-and-

GRANT THORNTON LIMITED (“GTL"), in its capacity as
court-appointed monitor of Silver Streams Homes Inc.. Silver
Streams Homes (Puccini) Inc., 2148993 Ontario Inc., 2148990
Ontario Ine., 2147681 Ontario Inc. and 2147650 Ontario Inc.
(the “Monitor™)

RECITALS:

A.

Silver Streams Homes Inc. (“Silver Streams™) is a residential home builder in the
Greater Toronto Area,

Silver Streams Homes (Puccini) Inc. (“Puccini®) was incorporated in October 2008 for
the purpose of developing and selling homes in a development located at Bathurst St. and
King Rd. in Richmond Hill, Ontario (the *“Puccini Project™).

Title to some (but not all) of the lands in Phases II and Il of the Puccini Project is held
by 2148993 Ontario Inc. (*2148993”), 2148990 Ontario Inc. (“2148990™), 2147681
Ontario Inc. (“2147681™) or 2147650 Ontario Inc. (*2147650™ and, collectively, the
“Title Holders™). Silver Streams, Puccini and the Title Holders are collectively referred
to as the “Companies.” '

BMO made available to the Companies three credit facilities for the purpose of, among
other things, financing the servicing and construction of homes in the Puccini Project (the
“Credit Facilities™). All of the indebtedness owing to BMO under the credit facilities is
secured by, infer alia, demand first mortgages registered against title to the Phase I, 11
and I1T lands and a general security agreement from the Companies in favour of BMO.

Currently, the Companies’ outstanding indebtedness to BMO is in excess of $500.000.

A number of trades have registered claims for lien (“Construction Lien Claimants™)
against title to all or some of the lots in the Puccini Project pursuant to the Construction
Lien Act {Ontario). The total amount of the construction lien claims is estimated to be
approximately $3.5 million,



G.

H.

On December 17. 2013, the Companies made an application to the Ontario Superior
Court of Justice (Commercial List) (the “Court”) to commence proceedings under the
Companies* Creditors Arrangement Act (the “CCAA Proceedings™). On that date, the
Court issued an order which, inter alia, granted the Companies protection from their
creditors and appointed GTL as the Monitor.

On April 17, 2014, the Court granted the Companies” request for an order, inter alia,
vesting title to Lot 19 in Phase III of the Puccini Project (“Lot 19" in the purchaser of
Lot 19, free and clear ol all liens, charges and encumbrances. The Court further ordered
that. for the purposes of determining the nature and priority of all claims — including
those asserted by the Construction Lien Claimants — all claims and encumbrances shall
attach to the net proceeds from the sale of Lot 19 with the same priority as they had
attached to Lot 19 before the sale.

On May 31, 2014, the sale of Lot 19 was closed. The net proceeds in the amount of
$687,165.90 from the sale of Lot 19 were paid to the Monitor.

On June 26, 2014, the Court granted an order (the “Distribution Order™), inter dalia,
approving a distribution of proceeds from the sale of Lot 19 to BMO subject to BMO and
the Monitor entering into a reimbursement agreement.

In accordance with the Distribution Order, the Monitor proposes to make a distribution to
BMO in an amount of $250,000 (the “Distribution Funds™) subject to the terms of this
Agreement.

NOW THEREFORE IN CONSIDERATION of the premises and other good and valuable
consideration (the receipt and sufficiency of which is hereby acknowledged), BMO and the
Monitor hereby agree as follows:

[

(OS]

BMO hereby irrevocably and unconditionally undertakes to repay to the Monitor all or
any portion of the Distribution Funds within 30 days of any final, conclusive
determination by a court of competent jurisdiction that the Distribution Funds (or any
portion thereof) should have been paid to the Construction Lien Claimants, Canada
Revenue Agency or any other creditor or claimant of the Companies in priority to BMO,

BMO’s repayment obligation pursuant to this Agreement shall be total and complete,
without any right of reduction, abatement, or deferral, on account of any claim,
counterclaim or setoff,

Without prejudice to its payment obligations pursuant to this Agreement, BMO shall
have the full benefit and use of the Distribution Funds, and shall have no obligation to
hold them in trust or keep them separate and apart from the general assets of BMO.

From the date of payment of the Distribution Funds by the Monitor to BMO until the date
of any reimbursement of the Distribution Funds by BMO to the Monitor, the Monitor will
treat the amount distributed to BMO as payment or repayment on account of the
Companies’ indebtedness owing to BMO. which payment or repayment shall be reversed



and the Liability of the Companies reinstated, with interest charged thereafter as per the
rates agreed in the Credit Facilities, if and to the extent BMO is required to reimburse the
Monitor pursuant to paragraph 1 hercof.

The execution. delivery and performance of this Agreement is on a “without-prejudice™
basis and shall not be used by BMO to demonstrate its entitlement to the Distribution
Funds.

All notices provided for in this Agreement and other communications pursuant to this
Agreement shal] be in writing and delivered by hand or sent by registered or certified
mail or facsimile at or to the applicable addresses or facsimile numbers (as the case may
be), charges prepaid. set opposite the party’s name below or at or to such address or
addresses or facsimile number or numbers as any party hereto may from time to time
designate to the other parties in such manner:

(a) in the case of BMO:

Bank of Montreal

First Canadian Place, 7" Floor
100 King Street West
Toronto, Ontario MSX 1A1

Attention: Rachel Pollock
Email: Ruchel.polloc[\'((zfzbmo.com

with a copy to:

Macdonald Sager Manis LLP
150 York Street, Suite 800
Toronto, Ontario M5H 385

Attention: Jefirey Spiegelman
Email: Ispiegelmani@msmlaw.ca

{b) in the case of the Monitor:

Grant Thornton Limited

Royal Bank Plaza

200 Bay Street, South Tower, 19% Floor
Toronto, Ontario M5J 2P9

Attention: Jonathan Krieger / Daniel Sobel
Email: jonathan.kriegertica.gt.com / danicl.sobeli@ea,gt.com




with a copy to:

Aird & Berlis LLP
181 Bay Street, Suite 1800
Toronto, Ontario M5J 2T9

Attention: Steven Graff/ lan Aversa
Email: serafféairdberlis.com / javersatiairdberlis.com

Any communication which is hand delivered or transmitted by email shall be deemed to
have been validly and effectively given on the date of such delivery or transmission if
such date is a Business Day and such delivery or transmission was made during normal
business hours of the recipient; otherwise, it shall be deemed to have been validly and
effectively given on the Business Day next tollowing such date of delivery or
transmission. Any communication which is sent by mail shall be deemed to have been
validly and effectively given four (4) Business Days after the date on which it is mailed
by certified or registered mail, save in the event of a disruption of postal service,
“Business Day™ means any day other than Saturday, Sunday or a statutory holiday in the
Province of Ontario.

This Agreement is a contract made under and shall be governed by and construed in
accordance with the laws of the Province of Ontario and the federal laws of Canada
applicable therein,

This Agreement may be executed by the parties in counterparts and may be executed and
delivered by email or other electronic method and all such counterparts and email shall
together constitute one and the same agreement.

This Agreement shall enure to the benefit of, and shall be binding upon the heirs,
administrators, executors, estate trustees, successors and assigns of each of the parties, as
the case may be.

[Signature page to follow]



IN WITNESS WHEREOF the parties have duly executed this agreement as of the date

first written above.

17671644.3

BANK OF MONTREAL
. /";_';> 2 ;
By: Aol i ilscd
Names Rachel Pollock
e Senior Manager
By:
Name;:
Title:

GRANT THORNTON LIMITED,

in its cappeily as court-appointed monitor of
Silver Sfreamds Homes Inc., Silver Streams
Homes (Puccini) Inc., 2148993 Ontario Inc..
2148997 Ohtayio Inc., 2147681 Ontario Inc. and
2147650 Ontatio Inc.

By:

Name@nathan Krieger

Title: {_ Fenior Vice President
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Court File No. 13-10362-00-CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE ) TUESDAY, THE 12™ DAY
)
JUSTICE ) OF AUGUST, 2014
BETWEEN:

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, C. C-36, AS AMENDED

IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
SILVER STREAMS HOMES INC., SILVER STREAMS HOMES (PUCCINI) INC,,
2148993 ONTARIO INC., 2148990 ONTARIO INC., 2147681 ONTARIO INC.
AND 2147650 ONTARIO INC.

Applicants
VESTING ORDER

THIS MOTION, made by the Applicants for an order vesting in Avtar Kang Singh and
Harpeet Kaur Kang (collectively the “Purchaser”) the right, title and interest of the Applicants
in and to the assets (the "Purchased Assets") described in the Agreement of Purchase and Sale
dated June 18, 2014 (the “Sale Agreement”) between the Purchaser and Silver Streams Homes
Inc. (“Silver Streams™), a copy of which is attached as Exhibit B to the Affidavit of Imran
Jinnah sworn August 5, 2014 (the “Jinnah Affidavit”), was heard this day at 330 University

Avenue, Toronto, Ontario.

ON READING the Jinnah Affidavit and e, and on hearing the submissions of counsel
for the Applicants and counsel for Grant Thornton Limited in its capacity as the court-appointed
Monitor (the “Monitor”), no one appearing for any other person on the service list, although

properly served as appears from the affidavit of [NAME] sworn [DATE] filed:

1. THIS COURT ORDERS AND DECLARES that upon the delivery of a Monitor’s

certificate to the Purchaser substantially in the form attached as Schedule A hereto (the

Doc#3096668v2
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"Monitor’s Certificate"), all of the Applicants’ rights, title and interest in and to the Purchased
Assets described in the Sale Agreement and listed on Schedule B hereto shall vest absolutely in
the Purchaser, free and clear of and from any and all security interests (whether contractual,
statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether contractual,
statutory, or otherwise), liens, executions, levies, charges, or other financial or monetary claims,
whether or not they have attached or been perfected, registered or filed and whether secured,
unsecured or otherwise (collectively, the "Claims") including, without limiting the generality of
the foregoing: (i) any encumbrances or charges created by the Order of the Honourable Justice
Wilton-Siegel dated December 17, 2013; (ii) all charges, security interests or claims evidenced
by registrations pursuant to the Personal Property Security Act (Ontario) or any other personal
property registry system; and (iii) those Claims listed on Schedule C hereto (all of which are
collectively referred to as the "Encumbrances”, which term shall not include the permitted
encumbrances, easements and restrictive covenants listed on Schedule D) and, for greater
certainty, this Court orders that all of the Encumbrances affecting or relating to the Purchased

Assets are hereby expunged and discharged as against the Purchased Assets.

2. THIS COURT ORDERS that upon the registration in the Land Registry Office for the
Land Titles Division of York Region (No. 65) of an Application for Vesting Order in the form
prescribed by the Land Titles Act, the Land Registrar is hereby directed to enter the Purchaser as
the owner of the subject real property identified in Schedule B hereto (the “Real Property”) in
fee simple, and is hereby directed to delete and expunge from title to the Real Property all of the
Claims listed in Schedule C hereto.

3. THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place and stead
of the Purchased Assets, and that from and after the delivery of the Monitor's Certificate all
Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased Assets
with the same priority as they had with respect to the Purchased Assets immediately prior to the
sale, as if the Purchased Assets had not been sold and remained in the possession or control of

the person having that possession or control immediately prior to the sale.

4. THIS COURT ORDERS AND DIRECTS the Monitor to file with the Court a copy of
the Monitor's Certificate, forthwith after delivery thereof.

Doc#3096668v2
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5. THIS COURT ORDERS that, notwithstanding:

(a) the pendency of these proceedings;

(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of the Applicants and any

bankruptcy order issued pursuant to any such applications; and
(c) any assignment in bankruptcy made in respect of the Applicants;

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of the Applicants and shall not be
void or voidable by creditors of the Applicants, nor shall it constitute nor be deemed to be a
fraudulent preference, assignment, fraudulent conveyance, transfer at undervalue, or other
reviewable transaction under the Bankruptcy and Insolvency Act (Canada) or any other
applicable federal or provincial legislation, nor shall it constitute oppressive or unfairly

prejudicial conduct pursuant to any applicable federal or provincial legislation.

6. THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the
application of the Bulk Sales Act (Ontario).

7. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Applicants, the Monitor and their agents in carrying out the
terms of this Order. All courts, tribunals, regulatory and administrative bodies are hereby
respectfully requested to make such orders and to provide such assistance to the Applicants and
the Monitor, as an officer of this Court, as may be necessary or desirable to give effect to this
Order or to assist the Applicants, the Monitor and their agents in carrying out the terms of this

Order.
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Schedule A — Form of Monitor’s Certificate

Court File No. 13-10362-00-CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, C. C-36, AS AMENDED

IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
SILVER STREAMS HOMES INC., SILVER STREAMS HOMES (PUCCINI) INC,,
2148993 ONTARIO INC., 2148990 ONTARIO INC., 2147681 ONTARIO INC.

AND 2147650 ONTARIO INC.
Applicants
MONITOR’S CERTIFICATE
RECITALS
A. Pursuant to an Order of the Honourable Mr. Justice Wilton-Siegel of the Ontario Superior

Court of Justice (the "Court") dated December 17, 2013, the restructuring proceedings of the
Applicants were commenced under the Companies’ Creditors Arrangement Act, R.S.C. 1985, c.
C-36, as amended, and Grant Thornton Limited was appointed as the Monitor of the Applicants
(the “Monitor”).

B. Pursuant to an Order of the Court dated August 12, 2014, the Court granted an order
vesting in Avtar Kang Singh and Harpeet Kaur Kang (collectively, the “Purchaser”) all of the
Applicants’ rights, title and interest in and to the assets (the “Purchased Assets”) described in
the Agreement of Purchase and Sale dated June 18, 2014 (the “Sale Agreement”) between the
Purchaser and Silver Streams Homes Inc. (“Silver Streams”), which vesting is to be effective
with respect to the Purchased Assets upon the delivery by the Monitor to the Purchaser of a
certificate confirming (i) the payment by the Purchaser of the purchase price for the Purchased
Assets; (ii) that the conditions to closing as set out in the Sale Agreement have been satisfied or
waived by Silver Streams and the Purchaser; and (iii) the transaction contemplated by the Sale

Agreement (the “Transaction”) has been completed to the satisfaction of the Monitor.
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C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Sale Agreement.
THE MONITOR CERTIFIES the following:

1. The Purchaser has paid and Silver Streéms has received the purchase price for the

Purchased Assets payable on the closing date pursuant to the Sale Agreement;

2. The conditions to closing as set out in the Sale Agreement have been satisfied or waived

by Silver Streams and the Purchaser; and
3. The Transaction has been completed to the satisfaction of the Monitor.

4. This Certificate was delivered by the Monitor at [TIME] on [DATE].

GRANT THORNTON LIMITED in its
capacity as the Court-appointed Monitor of
the Applicants and not in its personal

capacity

Per:

Name:
Title:
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Schedule B — Purchased Assets

Lot 1, Plan 65M4249; Town of Richmond Hill; PIN 03206-3418 (LT)
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10.

11.

12.

13.

14.

15.

Schedule C — Claims to be deleted and expunged from title to Real Property

Instrument No. YR1254038 registered on November 14, 2008 is a Charge/Mortgage of Land in favour
of Puccini Mortgage Corp.

Instrument No. YR1273814 registered on January 5, 2009 is a Charge/Mortgage of Land in favour of
Dapaul Management Limited.

Instrument No. YR1274566 registered on January 7, 2009 is a Postponement by Puccini Mortgage
Corp in favour of Dapaul Management Limited relating to Instrument Nos. YR1254038 and
YR1273814.

Instrument No. YR1386707 registered on October 7, 2009 is a Charge/Mortgage of Land in favour of
388242 Ontario Limited.

Instrument No. YR1570887 registered on November 4, 2010 is a Postponement by Dapaul
Management Limited in favour of The Corporation of the Town of Richmond Hill relating to
Instrument Nos. YR1273814 and YR1551743.

Instrument No. YR1570888 registered on November 4, 2010 is a Postponement by Puccini Mortgage
Corp. in favour of The Corporation of the Town of Richmond Hill relating to Instrument Nos.

YR1254038 and YR1551743.

Instrument No. YR1570889 registered on November 4, 2010 is a Postponement by 388242 Ontario
Limited in favour of The Corporation of the Town of Richmond Hill relating to Instrument Nos.

YR1386707 and YR1551743.

Instrument No. YR1946329 registered on February 15, 2013 is a Charge/Mortgage of Land in favour
of Foremost Mortgage Holding Corporation.

Instrument No. YR1946333 registered on February 15, 2013 is a Notice of Security Interest registered
by Foremost Mortgage Holding Corporation.

Instrument No. YR1946507 registered on February 19, 2013 is a Postponement by 388242 Ontario
Limited in favour of Foremost Mortgage Holding Corporation relating to Instrument Nos. YR1386707

and YR1946329.

Instrument No. YR1946508 registered on February 19, 2013 is a Postponement by Puccini Mortgage
Corp. in favour of Foremost Mortgage Holding Corporation relating to Instrument Nos. YR1254038

and YR1946329.

Instrument No. YR1946509 registered on February 19, 2013 is a Postponement by Dapaul
Management Limited in favour of Foremost Mortgage Holding Corporation relating to Instrument
Nos. YR1273814 and YR1946329.

Instrument No. YR2016863 registered on August 9, 2013 is a Construction Lien in the amount of
$94,837 registered by Con-drain Company (1983) Limited.

Instrument No. YR2016890 registered on August 9, 2013 is a Notice registered by Con-Drain
Company (1983) Limited.

Instrument No. YR2048904 registered on October 18, 2013 is a Construction Lien in the amount of
$135,060 registered by Argo Lumber Inc.
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17.

18.

19.

20.

Instrument No. YR2050277 registered on October 22, 2013 is a Construction Lien in the amount of
$67,793 registered by Newmar Window Manufacturing Inc.

Instrument No. YR2060246 registered on November 14, 2013 is a Construction Lien in the amount of
$108,287 registered by 669857 Ontario Inc.

Instrument No. YR2067687 registered on November 29, 2013 is a Certificate of Action registered by
Argo Lumber Inc. relating to the Construction Lien registered as YR2048904.

Instrument No. YR2067695 registered on November 29, 2013 is a Certificate of Action registered by
Newmar Window Manufacturing Inc. relating to the Construction Lien registered as YR2050277.

Instrument No. YR2075688 registered on December 17, 2013 is a Certificate registered by 669857
Ontario Inc. relating to the Construction Lien registered as YR2060246.
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Schedule D — Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(unaffected by the Vesting Order)

1. Instrument No. YR1551743 registered on September 22, 2010 is Notice of Subdivision Agreement
from The Corporation of the Town of Richmond Hill.

2. Instrument No. 65M4249 registered on March 8, 2011 is a Plan of Subdivision.

3. Instrument No. YR1660253 registered on June 9, 2011 is a Notice of Agreement from The Corporation
of the Town of Richmond Hill.

4, Instrument No. YR1991353 registered on June 18, 2013 is a Land Registrar’s Order relating to the
legal description of the property.
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Court File No. ————13-1 2-00-CI,

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE ) — DAY TUESDAY,
) THE—— 12" DAY
JUSTICE )
OF 5
20—AUGUST, 2014
BETWEEN:
) R
Dlainties
—and—
Defond

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,

2148993 ONTARIO INC., 2148990 ONTARIO INC., 2147681 ONTARIO INC.

AND 2147650 ONTARIO INC,
Applicants
APPROVAL-AND-VESTING ORDER
THIS MOTION, made by IRECEINVER'S NAME}n-its-capacity-as-the-Court-appointed-

racaiver {the "Racaiyoar) af the nimdertalcing nrane mnd accate AR TNERTOR] (Hthe "De CPaCTLATE D2Y
FECEe v eIt IRTT O veT OH—tHe-uahaChtdhionig T Prop oy anntrasstiso™o 3 v > S WS BN THE—17COToT pas
\ J I<D8 1} J L 1\ J
an arder BOES 4X anl trancacntion-dthe "Teanaant an canteamnlated by an aoreament aof
af—-oraer—appProvig Tt oot aansat ot HARSACHOH— - ot ratct—o y o a st Coai ok
nirchacae and cale (the "Qale A orecament ) hetween-the Rocal A N AMEQOEDPIIRCHASER]
parenaseaha-sarte Tt Oao T TS Ine Ty Betweeh-the I« CeCHy e oy or oo o Laax
o N - er™) date NATE e nended
A - aht .4 (ed
" n . . . . . .
— the Applicants for an order vesting in Avtar Kang Singh and

Harpeet Kaur Kang (collectively the “Purchaser”) the-Debtor’s right, title and interest of the
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Applicants in and to the assets—deseribed—in—the—Sale—-Agreement (the "Purchased Assets")

described in the Agreement of Purchase and Sale dated June 18, 2014 (the “Sale Agreement™)

between the Purchaser and Silver Streams Homes Inc. (“Silver Streams™), a copy of which is

Toronto, Ontario.

3

it”), was heard this day at 330 University Avenue

Af

ON READING the Repertlinnah Affidavit and e, and on hearing the submissions of

Q
k=
—
&
p—
[
w}
=
=
@]
Q

for Grant Thornton Limited in its capacity as the court-appointed Monitor (the “Monitor”), no

one appearing for any other person on the service list, although properly served as appears from

the affidavit of [NAME] sworn [DATE] filed*:

o e anveuvanea—of

and. faortl

2 THIS COURT ORDERS AND DECLARES that upon the delivery of a
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s certificate to the Purchaser substantially in the form attached as Schedule A

2

hereto (the "ReceiverMonitor’s Certificate"), all of the Debterls—rightApplicants’ rights, title

and interest in and to the Purchased Assets described in the Sale Agreement fand listed on

Schedule B hereto}* shall vest absolutely in the Purchaser, free and clear of and from any and all

security interests (whether contractual, statutory, or otherwise), hypothecs, mortgages, trusts or

levies, charges, or

, executions,

liens

or otherwise),

statutory,

H

deemed trusts (whether contractual
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other financial or monetary claims, whether or not they have attached or been perfected,
registered or filed and whether secured, unsecured or otherwise (collectively, the "Claims")
including, without limiting the generality of the foregoing: (i) any encumbrances or charges
created by the Order of the Honourable Justice PNAME]Wilton-Siegel dated HBATE]December
17.2013; (ii) all charges, security interests or claims evidenced by registrations pursuant to the
Personal Property Security Act (Ontario) or any other personal property registry system; and (iii)
those Claims listed on Schedule C hereto (all of which are collectively referred to as the
"Encumbrances”, which term shall not include the permitted encumbrances, easements and
restrictive covenants listed on Schedule D) and, for greater certainty, this Court orders that all of
the Encumbrances affecting or relating to the Purchased Assets are hereby expunged and

discharged as against the Purchased Assets.

2. 3-THIS COURT ORDERS that upon the reglstratlon in the Land Registry Office for the

Land Titles Division of

Registy
%@M%@N}w of an Apphcatlon for Vesting Order in the form prescribed
by the Land Titles Act-¢ 2£1%, the Land Registrar is hereby

directed to enter the Purchaser as the owner of the subject real property identified in Schedule B

(DA

hereto (the “Real Property”) in fee simple, and is hereby directed to delete and expunge from

title to the Real Property all of the Claims listed in Schedule C hereto.

3. 4-THIS COURT ORDERS that for the purposes of determining the nature and priority
of Claims, the net proceeds” from the sale of the Purchased Assets shall stand in the place and
stead of the Purchased Assets, and that from and after the delivery of the ReeetverMonitor's

Certificate all Claims and Encumbrances shall attach to the net proceeds from the sale of the

Purchased Assets with the same priority as they had with respect to the Purchased Assets
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immediately prior to the sale®, as if the Purchased Assets had not been sold and remained in the
possession or control of the person having that possession or control immediately prior to the

sale.

4. 5-THIS COURT ORDERS AND DIRECTS the ReeeiverMonitor to file with the Court
a copy of the Reeeive:Monitor's Certificate, forthwith after delivery thereof.

7-THIS COURT ORDERS that, notwithstanding:

i

(a) the pendency of these proceedings;

(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of the DebtorApplicants and

any bankruptcy order issued pursuant to any such applications; and
(c) any assignment in bankruptcy made in respect of the DebtorApplicants;

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of the DebtorApplicants and shall not
be void or voidable by creditors of the PebtorApplicants, nor shall it constitute nor be deemed to
be a fraudulent preference, assignment, fraudulent conveyance, transfer at undervalue, or other

reviewable transaction under the Bankruptcy and Insolvency Act (Canada) or any other applicable

Doc#30304143096668v42




federal or provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct

pursuant to any applicable federal or provincial legislation.

6. 8-THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the
application of the Bulk Sales Act (Ontario).

1 9-THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the ReeeiverApplicants, the Monitor and itstheir agents in
carrying out the terms of this Order. All courts, tribunals, regulatory and administrative bodies
are hereby respectfully requested to make such orders and to provide such assistance to the
ReeceiverApplicants and the Monitor, as an officer of this Court, as may be necessary or desirable
to give effect to this Order or to assist the ReceiverApplicants, the Monitor and #stheir agents in
carrying out the terms of this Order.
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Schedule A — Form of ReeeiverMonitor’s Certificate

Court File No, ———————13- -00-
ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
IN THE iR OF T PANIES’ CREDITORS ARR ENT A
) ENDED
I

2148993 ONTARIO INC., 2148990 ONTARIO INC,, 2147681 ONTARIO INC.

AND 2147650 ONTARIO INC.
Applicants
RECEIVERMONITOR’S CERTIFICATE

RECITALS

A. Pursuant to an Order of the Honourable PNAME-OE-JUDGEIMLr. Justice Wilton-Siegel of
rt") dated [PATE-OF-ORDERL-{INAME-OF-

A

the Ontario Superior Court of Justice (the "Cou

d g aceiver (the"Receive o daytq .

or)—December 17, 2013, the restructuring proceedings of the

Aopplicants were commenced under the Companies’ Creditors Arrangement Act, R.S.C. 1985, ¢c.

C-36. as amended, and Grant Thornton Limited was appointed as the Monitor of the Applicants

13 3 bk
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vesting—in-the-August 12, 2014, the Court granted an order vesting in Avtar Kang Singh and

Harpeet Kaur Kang (collectively, the “Purchaser”) all of the Debter’s-rightApplicants’ rights,
title and interest in and to the Purchased-Assetsassets (the “Purchased Assets™) described in the

Aoreement of Purchase and Sale dated June 18, 2014 (the “Sale Agreement”) between the

Purchaser and Silver Streams Homes Inc. (“Silver Streams™), which vesting is to be effective
with respect to the Purchased Assets upon the delivery by the ReeeiverMonitor to the Purchaser
of a certificate confirming (i) the payment by the Purchaser of the Purchase-Pricepurchase price
for the Purchased Assets; (ii) that the conditions to Clesinsclosing as set out in seetion—e-ofthe
Sale Agreement have been satisfied or waived by the-ReeetverSilver Streams and the Purchaser;
and (iii) the transaction contemplated by the Sale Agreement (the “Transaction”) has been

completed to the satisfaction of the ReeeiverMonitor.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Sale Agreement.

MONITOR CERTIFIES the following:

1. The Purchaser has paid and the—ReeeiverSilver Streams has received the Purchase-
Prieepurchase price for the Purchased Assets payable on the Closing-Dateclosing date pursuant to

the Sale Agreement;

2. The conditions to Clesingclosing as set out in section-e-ofthe Sale Agreement have been
satisfied or waived by the-ReeeiverSilver Streams and the Purchaser; and

3. The Transaction has been completed to the satisfaction of the ReeeiverMonitor.

4, This Certificate was delivered by the ReeeiverMonitor at [TIME] on
[DATE].
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.

PNAME-OF RECENVERLEGRANT
THORNTON LIMITED in its capacity as
Reeeiver-of-the-undertaking;property-and-
assets-of DEBTOR;the Court-appointed
Monitor of the Applicants and not in its

personal capacity

Per:

Name:
Title:
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Schedule B — Purchased Assets

Lot 1, Plan 65M4249: Town of Richmond Hill; PIN 03206-3418 (L. T)
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Schedule C — Claims to be deleted and expunged from title to Real Property

Instrument No. YR1273814 registered on January 5. 2009 is a Charge/Mortgage of T.and in favour of

Dapaul Mapagement Limited.

Instrument No. YR1274566 registered on Januarv 7, 2009 is a Postponement by Puccini Mortgage
Corp_in favour of Dapaul Management Limited relating to Instrument Nos, YR1254038 and

YR1273814.

Instrument No. YR1386707 registered on October 7, 2009 is a Charge/Mortgage of Land in favour of
388242 Ontario Limited,

Instrument No. YR1570887 registered on November 4. 2010 is a Postponement by Dapaul
Manacement Limited in favour of The Corporation of the Town of Richmond Hill relating to
Instrument Nos., YR1273814 and YR1551743.

Instrument No. YR 1570888 registered on November 4. 2010 is a Postponement by Puccini Mortgage
Corp. in favour of The Corporation of the Town of Richmond Hill relating to Instrument Nos.
YR1254038 and YR1551743.

Instrument No. YR1570889 registered on November 4, 2010 is a Postponement by 388242 Ontario
Limited in favour of The Corporation of the Town of Richmond Hill relating to Instrument Nos.

YR1386707 and YR1551743.

Tnstrument No. YR 1946329 registered on February 15, 2013 is a Charge/Mortgage of Land in favour of
E M Holding C 5

Instrument No. YR1946333 registered on February 15, 2013 is a Notice of Security Interest registered
by F Morteage Holding C :

Instrument No. YR1946507 registered on February 19, 2013 is a Postponement by 388242 Ontario
Iimited in favour of Foremost Morteage Holding Corporation relating to Instrument Nos, YR1386707

and YR1946329,

Instrument No. YR1946508 registered on February 19, 2013 is a Postponement by Puccini Mortgage
Corp. in favour of Foremost Morteage Holding Corporation relating to Instrument Nos., YR1254038

and YR1946329,

Instrument No. YR1946509 registered on February 19, 2013 is a Postponement by _Dapaul
Manasement Limited in favour of Foremost Mortgage Holding Corporation relating to Instrument Nos.

YR1273814 and YR1946329,

Instrument No. YR2016863 registered on August 9, 2013 is a Construction Lien in the amount of
©04.837 registered by Con-drain Company (1983) Limited,

Instrument No. YR2016890 registered on August 9, 2013 is a Notice registered by _Con-Drain

Company (1983) Limited.

Instrument No. YR2048904 registered on October 18, 2013 is a Construction Lien in the amount of
$135.060 registered bv Argo Lumber Inc,
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Instrument No YR2050277 remstered on October 22 2013 is a Construction Lien in the amount of

Instrument No. YR2060246 registered on November 14, 2013 is a Construction Lien in the amount of
$108.287 registered by 669857 Ontario Inc.

Instrument No. YR2067687 reglstered on November 29 2013 is a Certificate of Action registered by

Instrument No. YR2067695 registered on November 29, 2013 is a Certificate of Action registered by
Newmar Window Manufacturing Inc, relating to the Construction Lien registered as YR2050277.

Instrurnent No YR2075688 regrstered on December 17 2013 is a Certificate registered by 669857
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Schedule D — Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(unaffected by the Vesting Order)

Instrument No. YR1551743 registered on September 22. 2010 is Notice of Subdivision Agreement

= from The Corporation of the Town of Richmond Hill.

22, Instrument No. 65M4249 registered on March 8, 2011 is a Plan of Subdivision.

23. Instrument No. YR1660253 registered on June 9, 2011 is a Notice of Agreement from The Corporation
of the Town of Richmond Hill.

24, Instrument No, YR1991353 registered on June 18, 2013 is a Land Registrar’s Order relating to the

legal descrintion of the pr
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Court File No. 13-10362-00-CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE ) TUESDAY, THE 12™ DAY
)
JUSTICE ) OF AUGUST, 2014
BETWEEN:

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, C. C-36, AS AMENDED

IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
SILVER STREAMS HOMES INC., SILVER STREAMS HOMES (PUCCINI) INC,,
2148993 ONTARIO INC., 2148990 ONTARIO INC., 2147681 ONTARIO INC.
AND 2147650 ONTARIO INC.

Applicants
VESTING ORDER
(Lot 24 — Phase II)

THIS MOTION, made by the Applicants for an order vesting in Azadeh Hashemian
Manshadi and Mir Hossein Afnani (collectively the “Purchaser”) the right, title and interest of
the Applicants in and to the assets (the "Purchased Assets") described in the Agreement of
Purchase and Sale dated July 2, 2014 (the “Sale Agreement”) between the Purchaser and Silver
Streams Homes Inc. (“Silver Streams”), a copy of which is attached as Exhibit C to the
Affidavit of Imran Jinnah sworn August 5, 2014 (the “Jinnah Affidavit”), was heard this day at

330 University Avenue, Toronto, Ontario.

ON READING the Jinnah Affidavit and e, and on hearing the submissions of counsel
for the Applicants and counsel for Grant Thornton Limited in its capacity as the court-appointed
Monitor (the “Monitor”), no one appearing for any other person on the service list, although

properly served as appears from the affidavit of [NAME] sworn [DATE] filed:
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1. THIS COURT ORDERS AND DECLARES that upon the delivery of a Monitor’s
certificate to the Purchaser substantially in the form attached as Schedule A hereto (the
"Monitor’s Certificate"), all of the Applicants’ rights, title and interest in and to the Purchased
Assets described in the Sale Agreement and listed on Schedule B hereto shall vest absolutely in
the Purchaser, free and clear of and from any and all security interests (whether contractual,
statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether contractual,
statutory, or otherwise), liens, executions, levies, éharges, or other financial or monetary claims,
whether or not they have attached or been perfected, registered or filed and whether secured,
unsecured or otherwise (collectively, the "Claims") including, without limiting the generality of
the foregoing: (i) any encumbrances or charges created by the Order of the Honourable Justice
Wilton-Siegel dated December 17, 2013; (ii) all charges, security interests or claims evidenced
by registrations pursuant to the Personal Property Security Act (Ontario) or any other personal
property registry system; and (iii) those Claims listed on Schedule C hereto (all of which are
collectively referred to as the "Encumbrances", which term shall not include the permitted
encumbrances, easements and restrictive covenants listed on Schedule D) and, for greater
certainty, this Court orders that all of the Encumbrances affecting or relating to the Purchased

Assets are hereby expunged and discharged as against the Purchased Assets.

2. THIS COURT ORDERS that upon the registration in the Land Registry Office for the
Land Titles Division of York Region (No. 65) of an Application for Vesting Order in the form
prescribed by the Land Titles Act, the Land Registrar is hereby directed to enter the Purchaser as
the owner of the subject real property identified in Schedule B hereto (the “Real Property”) in
fee simple, and is hereby directed to delete and expunge from title to the Real Property all of the

Claims listed in Schedule C hereto.

3. THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place and stead
of the Purchased Assets, and that from and after the delivery of the Monitor's Certificate all
Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased Assets
with the same priority as they had with respect to the Purchased Assets immediately prior to the
sale, as if the Purchased Assets had not been sold and remained in the possession or control of

the person having that possession or control immediately prior to the sale.
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4. THIS COURT ORDERS AND DIRECTS the Monitor to file with the Court a copy of
the Monitor's Certificate, forthwith after delivery thereof.

5. THIS COURT ORDERS that, notwithstanding:
(2) the pendency of these proceedings;

(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of the Applicants and any

bankruptcy order issued pursuant to any such applications; and
(c) any assignment in bankruptcy made in respect of the Applicants;

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of the Applicants and shall not be
void or voidable by creditors of the Applicants, nor shall it constitute nor be deemed to be a
fraudulent preference, assignment, fraudulent conveyance, transfer at undervalue, or other
reviewable transaction under the Bankruptcy and Insolvency Act (Canada) or any other
applicable federal or provincial legislation, nor shall it constitute oppressive or unfairly

prejudicial conduct pursuant to any applicable federal or provincial legislation.

6. THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the
application of the Bulk Sales Act (Ontario).

7. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Applicants, the Monitor and their agents in carrying out the
terms of this Order. All courts, tribunals, regulatory and administrative bodies are hereby
respectfully requested to make such orders and to provide such assistance to the Applicants and
the Monitor, as an officer of this Court, as may be necessary or desirable to give effect to this

Order or to assist the Applicants, the Monitor and their agents in carrying out the terms of this

Order.
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Schedule A — Form of Monitor’s Certificate

Court File No. 13-10362-00-CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, C. C-36, AS AMENDED

IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
SILVER STREAMS HOMES INC., SILVER STREAMS HOMES (PUCCINI) INC,,
2148993 ONTARIO INC., 2148990 ONTARIO INC., 2147681 ONTARIO INC.

AND 2147650 ONTARIO INC.
Applicants
MONITOR’S CERTIFICATE
RECITALS
A. Pursuant to an Order of the Honourable Mr. Justice Wilton-Siegel of the Ontario Superior

Court of Justice (the "Court") dated December 17, 2013, the restructuring proceedings of the
Applicants were commenced under the Companies’ Creditors Arrangement Act, R.S.C. 1985, c.
C-36, as amended, and Grant Thornton Limited was appointed as the Monitor of the Applicants
(the “Monitor”).

B. Pursuant to an Order of the Court dated August 12, 2014, the Court granted an order
vesting in Azadeh Hashemian Manshadi and Mir Hossein Afnani (collectively, the “Purchaser”)
all of the Applicants’ rights, title and interest in and to the assets (the “Purchased Assets”)
described in the Agreement of Purchase and Sale dated July 2, 2014 (the “Sale Agreement”)
between the Purchaser and Silver Streams Homes Inc. (“Silver Streams”), which vesting is to be
effective with respect to the Purchased Assets upon the delivery by the Monitor to the Purchaser
of a certificate confirming (i) the payment by the Purchaser of the purchase price for the
Purchased Assets; (ii) that the conditions to closing as set out in the Sale Agreement have been
satisfied or waived by Silver Streams and the Purchaser; and (iii) the transaction contemplated by

the Sale Agreement (the “Transaction”) has been completed to the satisfaction of the Monitor.

Doc#3097769v1



-2

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Sale Agreement.
THE MONITOR CERTIFIES the following:

1. The Purchaser has paid and Silver Streams has received the purchase price for the

Purchased Assets payable on the closing date pursuant to the Sale Agreement;

2. The conditions to closing as set out in the Sale Agreement have been satisfied or waived

by Silver Streams and the Purchaser; and

3. The Transaction has been completed to the satisfaction of the Monitor.

4, This Certificate was delivered by the Monitor at [TIME] on [DATE].

GRANT THORNTON LIMITED in its
capacity as the Court-appointed Monitor of
the Applicants and not in its personal

capacity

Per:

Name:
Title:
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Schedule B — Purchased Assets

Lot 24, Plan 65M4249; Town of Richmond Hill; PIN 03206-3441 (LT)
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10.

11.

12.

13.

14.

Schedule C — Claims to be deleted and expunged from title to Real Property

Instrument No. YR1650738 registered on May 20, 2011 is a Charge/Mortgage of Land in
favour of Castle Lane Design Group Inc.

Instrument No. YR1795399 registered on March 15, 2012 is a Notice of Agreement
Amending Mortgage relating to Instrument No. YR1650738.

Instrument No. YR1890639 registered on September 27, 2012 is a Charge/Mortgage of
Land in favour of Home Trust Company.

Instrument No. YR1890658 registered on September 27, 2012 is a Postponement by
Castle Lane Design Group Inc. in favour of Home Trust Company relating to Instrument
Nos. YR1650738 to YR1890639.

Instrument No. YR1890675 registered on September 27, 2012 is a Notice of Agreement
Amending Mortgage relating to Instrument No. YR1650738.

Instrument No. YR2048904 registered on October 18, 2013 is a Construction Lien in the
amount of $135,060 registered by Argo Lumber Inc.

Instrument No. YR2050277 registered on October 22, 2013 is a Construction Lien in the
amount of $67,793 registered by Newmar Window Manufacturing Inc.

Instrument No. YR2056986 registered on November 6, 2013 is a Construction Lien in the
amount of $554,354 registered by Pilbro III Inc.

Instrument No. YR2057173 registered on November 6, 2013 is a Construction Lien in the
amount of $521,675 registered by Medi Group Incorporated.

Instrument No. YR2057568 registered on November 7, 2013 is a Construction Lien in the
amount of $94,922 registered by Cardell Flooring Ltd.

Instrument No. YR2057675 registered on November 7, 2013 is a Construction Lien in the
amount of $434,578 registered by Foremont Drywall Inc., 1382479 Ontario Inc.,
1382503 Ontario Inc. and 2203579 Ontario Inc.

Instrument No. YR2057676 registered on November 7, 2013 is a Construction Lien in the
amount of $216,202 registered by Canadian Concrete Forming Limited.

Instrument No. YR2057677 registered on November 7, 2013 is a Construction Lien in the
amount of $227,303 registered by Pave Plumbing & Heating Inc.

Instrument No. YR2058240 registered on November 8, 2013 is a Construction Lien in the
amount of $328,674 registered by E. D. Carpenters Limited.
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16.

17.

18.

19.

20.

21.

22.

23.

24,

25.

26.

27.

Instrument No. YR2058688 registered on November 12, 2013 is a Construction Lien in
the amount of $186,364 registered by Solo Electric Ltd.

Instrument No. YR2059379 registered on November 13, 2013 is a Construction Lien in
the amount of $91,519 registered by 1865721 Ontario Inc.

Instrument No. YR2060384 registered on November 14, 2013 is a Construction Lien in
the amount of $29,392 registered by Renova Recycling (2000) Inc.

Instrument No. YR2060546 registered on November 15, 2013 is a Certificate registered
by 1865721 Ontario Inc. relating to the Construction Lien registered as Instrument No.
YR2059379.

Instrument No. YR2060547 registered on November 15, 2013 is a Certificate registered
by Medi Group Incorporated relating to the Construction Lien registered as Instrument
No. YR2057173.

Instrument No. YR2060548 registered on November 15, 2013 is a Certificate registered
by Cardell Flooring Ltd. relating to the Construction Lien registered as Instrument No.
YR2057568.

Instrument No. YR2060549 registered on November 15, 2013 is a Certificate registered
by Canadian Concrete Forming Limited relating to the Construction Lien registered as
Instrument No. YR2057676.

Instrument No. YR2060550 registered on November 15, 2013 is a Certificate registered
by Foremont Drywall Inc., 1382479 Ontario Inc., 1382503 Ontario Inc., and 2203579
Ontario Inc c.0.b. as Foremont Drywall Contracting relating to the Construction Lien
registered as Instrument No. YR2057675.

Instrument No. YR2060551 registered on November 15, 2013 is a Certificate registered
by E. D. Carpenters Limited relating to the Construction Lien registered as YR2058240.

Instrument No. YR2060571 registered on November 15, 2013 is a Certificate registered
by Solo Electric Ltd. relating to the Construction Lien registered as YR2058688.

Instrument No. YR2060572 registered on November 15, 2013 is a Certificate registered
by Pilbro III Inc. relating to the Construction Lien registered as Instrument No.

YR2056986.

Instrument No. YR2060573 registered on November 15, 2013 is a Certificate registered
by Pave Plumbing & Heating Inc. relating to the Construction Lien registered as
Instrument No. YR2057677.

Instrument No. YR2062198 registered on November 19, 2013 is a Construction Lien in
the amount of $46,559 registered by GM Exteriors Inc.
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29.

30.

31.

32.

33.

Instrument No. YR2062199 registered on November 19, 2013 is a Construction Lien in
the amount of $82,579 registered by Giancola Aluminum Contractors Inc.

Instrument No. YR2067687 registered on November 29, 2013 is a Certificate of Action
registered by Argo Lumber Inc. relating to the Construction Lien registered as Instrument
No. YR2048904.

Instrument No. YR2067695 registered on November 29, 2013 is a Certificate of Action
registered by Newmar Window Manufacturing Inc. relating to the Construction Lien
registered as Instrument No. YR2050277.

Instrument No. YR2070295 registered on December 5, 2013 is a Certificate registered by
GM Exteriors Inc. relating to the Construction Lien registered as Instrument No.

YR2062198.

Instrument No. YR2070296 registered on December 5, 2013 is a Certificate registered by
Giancola Aluminum Contractors Inc. relating to the Construction Lien registered as
Instrument No. YR2062199.

Instrument No. YR2095047 registered on February 12, 2014 is a Certificate of Action
registered by Renova Recycling (2000) Inc. relating to the Construction Lien registered
as Instrument No. YR2060384.
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Schedule D — Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(unaffected by the Vesting Order)

1. Instrument No. YR1551743 registered on September 22, 2010 is a Notice of Subdivision
Agreement in favour of The Corporation of the Town of Richmond Hill.

2. Instrument No. 65M4249 registered on March 8, 2011 is a Plan of Subdivision.
3. Instrument No. 65R32917 registered on March 10, 2011 is a Reference Plan.

4. Instrument No. YR1620823 registered on March 14, 2011 is a Transfer Easement in
favour of The Corporation of the Town of Richmond Hill.
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Court File No. —13-10362-00-CI,

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST )

THE HONOURABLE —— ) WEEKDAY TUESDAY, THE
) #12™
e )
DAY OF-MONTH
JUSTICE ——
OF AUGUST,
20¥R2014
BETWEEN:

APPROVAL-AND-VESTING ORDER
(Lot 24 — Phase II)
THIS MOTION, made by [RECEIVER'S NAMEH#-its-capaeity-as-the Court-appeinted-

A - AN n fa| q O

"D araivae! O
v W

rder approving-the-sale-transaction-(the"Fransaction)-centemplated-

a¥a¥ath 8§72 ) o

"DebtorSApplicants for an o
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d&%eé—[DMF}{m%Repeﬁ—)—aﬂd—vestmg in the-A

Afnani (collectively the “Purchaser?) the-Bebtos’s right, title and interest of the Applicants in
and to the assets-deseribed-in-the-Sale-Agreement (the "Purchased Assets")_described in the

heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the MM& and on hearmg the submissions of

counsel for the

one appearing for any other person on the service list, although properly served as appears from

the affidavit of [NAMENAME] sworn [DATEDATE] filed*:

L 2—THIS COURT ORDERS AND DECLARES that upon the delivery of a
ReceiverMonitor’s certificate to the Purchaser substantially in the form attached as Schedule A
hereto (the "ReceiverMonitor’s Certificate"), all of the Debtor's—+ightApplicants’ rights, title

and interest in and to the Purchased Assets described in the Sale Agreement fand listed on
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Schedule B hereto}* shall vest absolutely in the Purchaser, free and clear of and from any and all
security interests (whether contractual, statutory, or otherwise), hypothecs, mortgages, trusts or
deemed trusts (whether contractual, statutory, or otherwise), liens, executions, levies, charges, or
other financial or monetary claims, whether or not they have attached or been perfected,
registered or filed and whether secured, unsecured or otherwise (collectively, the "Claims"®)
including, without limiting the generality of the foregoing: (i) any encumbrances or charges
created by the Order of the Honourable Justice {—N%LLE}L_NMLQ& dated fBATE]December.
17, 2013; (ii) all charges, security interests or claims evidenced by registrations pursuant to the
Personal Property Security Act (Ontario) or any other personal property registry system; and (iii)
those Claims listed on Schedule C hereto (all of which are collectively referred to as the
"Encumbrances”, which term shall not include the permitted encumbrances, easements and
restrictive covenants listed on Schedule D) and, for greater certainty, this Court orders that all of
the Encumbrances affecting or relating to the Purchased Assets are hereby expunged and

discharged as against the Purchased Assets.

2. 3-THIS COURT ORDERS that upon the registration in the Land Registry Office for the

Land Titles Division of
{—I—QGA—HQN}MMA} of an Apphcatlon for Vesting Order in the form prescribed
by the Land Titles Act -£}®, the Land Registrar is hereby

directed to enter the Purchaser as the owner of the subject real property identified in Schedule B

hereto (the “Real Property”) in fee simple, and is hereby directed to delete and expunge from

title to the Real Property all of the Claims listed in Schedule C hereto.

3. 4-THIS COURT ORDERS that for the purposes of determining the nature and priority

of Claims, the net proceeds? from the sale of the Purchased Assets shall stand in the place and

< eportshettaddentrytre-aispo O
- . . 1 f
W@dﬁ%—aﬁ%&{—w eeeds——
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stead of the Purchased Assets, and that from and after the delivery of the ReeeiverMonitor's
Certificate all Claims and Encumbrances shall attach to the net proceeds from the sale of the
Purchased Assets with the same priority as they had with respect to the Purchased Assets
immediately prior to the sale®, as if the Purchased Assets had not been sold and remained in the
possession or control of the person having that possession or control immediately prior to the

sale.

4. 5-THIS COURT ORDERS AND DIRECTS the ReeeiverMonitor to file with the Court
a copy of the ReceiverMonitor's Certificate, forthwith after delivery thereof.

5. Z-THIS COURT ORDERS that, notwithstanding:
(a) the pendency of these proceedings;

(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of the DebtorApplicants and

any bankruptcy order issued pursuant to any such applications; and
() any assignment in bankruptcy made in respect of the BebterApplicants;

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of the DebterApplicants and shall not
be void or voidable by creditors of the DebtorApplicants, nor shall it constitute nor be deemed to

Doc#9006493097769v1




be a-settlement; fraudulent preference, assignment, fraudulent conveyance, transfer at undervalue,
or other reviewable transaction under the Bankruptcy and Insolvency Act (Canada) or any other
applicable federal or provincial legislation, nor shall it constitute oppressive or unfairly

prejudicial conduct pursuant to any applicable federal or provincial legislation.

6. 8-THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the
application of the Bulk Sales Act (Ontario).

L 9-THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdicﬁon in Canada or in the United States to give
effect to this Order and to assist the ReeeiverApplicants, the Monitor and itstheir agents in
carrying out the terms of this Order. All courts, tribunals, regulatory and administrative bodies
are hereby respectfully requested to make such orders and to provide such assistance to the
ReeeiverApplicants and the Monitor, as an officer of this Court, as may be necessary or desirable

to give effect to this Order or to assist the ReeeiverApplicants, the Monitor and #stheir agents in
carrying out the terms of this Order.
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Schedule A — Form of ReeeiverMonitor’s Certificate

Court File No. 13-10362-00-CL,

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST )

IN THE ! E PANIES’ CREDITOR RANGEMENT A
R.S.C. 1985, C. C-36, AS AMENDED

RECEIVERMONITOR'’S CERTIFICATE

RECITALS

A. Pursuant to an Order of the Honourable fIPATE-OFE-JFSBGEIMr, Justice Wilton-Siegel of
the Ontario Superlor Court of Justice (the "Court") dated {DA@E—QPQ&DER}—{NAM%@E

amended, and Grant Thornton Limited was appomted as the ieeewei—éﬂ&e—l%eeeﬁ%r——)—ef—ﬁ&%
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B. Pursuant to an Order of the Court dated {DAfllEﬂ—the—Gmﬁ%—appfe%d—ﬁHgfeemeﬂ{—ef—

%ﬁmh%ﬂg of the Debtor’s-
sightApplicants® rights, title and interest in and to the Purchased-Assetsassets (the “Purchased

vesting is to be effective with respect to the Purchased Assets upon the delivery by the
ReeceiverMonitor to the Purchaser of a certificate confirming (i) the payment by the Purchaser of
the Purehase—Pricepurchase price for the Purchased Assets; (ii) that the conditions to
Clesingclosing as set out in seetion-e-of-the Sale Agreement have been satisfied or waived by the-
ReceiverSilver Streams and the Purchaser; and (iii) the ransaction contemplated by the Sale
Agreement (the “Transaction?) has been completed to the satisfaction of the ReeetverMonitor.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Sale Agreement.

:RMONITOR CERTIFIES the following:

1. The Purchaser has paid and the—ReceiverSilver Streams has received the Purchase-
Prieepurchase price for the Purchased Assets payable on the ClesingDPateclosing date pursuant to

the Sale Agreement;

2. The conditions to Clesinsclosing as set out in section-e-of-the Sale Agreement have been
satisfied or waived by the-ReeceiverSilver Streams and the Purchaser; and

3. The Transaction has been completed to the satisfaction of the ReeeiverMonitor.

4, This Certificate was delivered by the ReeeiverMonitor at FHME [TIME] on
=" [BATEDATE].
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INAME - OF RECEPVEREGRANT
THORNTON LIMITED in its capacity as
Monitor of the Applicants and not in its

personal capacity

Per: ——

Name:
Title:
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Schedule B — Purchased Assets
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Schedule C — Claims to be deleted and expunged from title to Real Property

Instrument No. YR1650738 registered on May 20, 2011 is a Charge/Mortgage of Land in
favour of Castle Lane Design Group Inc.

Instrument No YR1795399 registered on March 15, 2012 is g Notice of Agreement

Instrument No. YR1890639 registered on September 27, 2012 is a Charge/Mortgage of
Land in favour of Home Trust Company.
Instrument No. YR1890658 registered on September 27, 2012 is a Postponement by

Castle Lane Design Group Inc. in favour of Home Trust Company relating to Instrument
Nos, YR1650738 to YR1890639,

Instrument No. YR1890675 reglstered on September 27, 2012 is a Notice of Agreement

Instrument No. YR2048904 registered on October 18, 2013 is a Construction Lien in the
amount of $135.060 registered by Argo Lumber Inc.

Instrument No. YR2050277 registered on October 22, 2013 is a Construction [ien in the
amount of $67.793 registered by Newmar Window Manufacturing Inc.

Instrument No. YR2056986 registered on November 6, 2013 is a Construction Lien in the
amount of $554.354 registered by Pilbro Il Inc.

Instrument No. YR2057173 registered on November 6, 2013 is a Construction Lien in the
amount of $521.675 registered by Medi Group Incorporated.,

Instrument No. YR2057568 registered on November 7, 2013 is a Construction Lien in the
amount of $94.922 registered by Cardell Flooring 1.td.

Instrument No. YR2057675 registered on November 7, 2013 is a Construction Lien in the
amount of $434.578 registered by Foremont Drywall Inc., 1382479 Ontario Inc., 1382503
Ontario Inc. and 2203579 Ontario Ine.

Tnstrument No. YR2057676 registered on November 7, 2013 is a Construction Lien in the
amount of $216.202 registered by Canadian Concrete Forming Limited.

Instrument No. YR2057677 registered on November 7, 2013 is a Construction Lien in the
amount of $227.303 registered by Pave Plumbing & Heating Inc.

Instrument No. YR2058240 registered on November 8, 2013 is a Construction Lien in the
amount of $328.674 registered by E. D. Carpenters Limited.
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23.

i

Instrument No. YR2060546 registered on November 15, 2013 is a Certificate registered
bv 1865721 Ontario Inc, relating to the Construction Lien registered as Instrument No.

YR2059379,

Instrument No, YR2060547 reglstered on November 15 2013 is a Certlﬁcate reglstered

Instrument No. YR2060550 registered on November 15, 2013 is a Certificate registered
bv Foremont Drywall Inc.. 1382479 Ontario Inc., 1382503 Ontario Inc.. and 2203579

registered as Instrument No, YR2057675,

Instrument No. YR2060551 reglstered on November 15, 2013 1s a Certlﬁcate registered

Instrument No. YR2060571 registered on November 15, 2013 is a Certificate registered
bv Solo Electric Lid. relating to the Construction Lien registered as YR2058688,

Instrument No. YR2060572 registered on November 15, 2013 is a Certificate registered
bv Pilbro III Inc. relatine to the Construction Lien registered as Instrument No.

YR2056986.

Instrument No. YR2060573 registered on November 15, 2013 is a Certificate registered
by Pave Plumbing & Heating Inc. relating to the Construction ILien registered as

Instrument No, YR2057677,

Instrument No. YR2062198 registered on November 19, 2013 is a Construction Lien in

l ¢ $46.559 registered by GM Exteriors |
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Instrument No. YR2067695 registered on November 29, 2013 is a Certificate of Action

registered bv Newmar Window Manufacturing Inc. relating to the Construction Lien
registered as Instrument No. YR2050277,

Instrument No. YR2070295 registered on December 5. 2013 is a Certificate registered by
GM_ Exteriors Inc. relating to the Construction Lien registered as Instrument No.

YR2062198.

Instrument No. YR2070296 registered on December 5. 2013 is a Certificate registered by
Giancola Aluminum Contractors Inc. relating to the Construction Lien registered as

Instrument No, YR2062199,

Instrument No. YR2095047 registered on Februarv 12, 2014 is a Certificate of Action
registered bv Renova Recveling (2000) Inc. relating to the Construction Lien registered as

Instrument No, YR2060384,
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Schedule D — Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(unaffected by the Vesting Order)

Instrument No. YR1551743 registered on September 22, 2010 is a Notice of Subdivision
Acreement in favour of The Corporation of the Town of Ri i

Instrument No. YR1620823 registered on March 14, 2011 is a Transfer Easement in

favour of The Corporation of the Town of Richmond Hill,
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Court File No. 13-10362-00-CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE ) TUESDAY, THE 12™ DAY
)
JUSTICE ). OF AUGUST, 2014
BETWEEN:

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, C. C-36, AS AMENDED '

IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
SILVER STREAMS HOMES INC., SILVER STREAMS HOMES (PUCCINI) INC.,
2148993 ONTARIO INC., 2148990 ONTARIO INC., 2147681 ONTARIO INC.
AND 2147650 ONTARIO INC.

Applicants
VESTING ORDER
(Lot 23 — Phase III)

THIS MOTION, made by the Applicants for an order vesting in Farhad Sharifi Tehran
(the “Purchaser”) the right, title and interest of the Applicants in and to the assets (the
"Purchased Assets") described in the Agreement of Purchase and Sale dated July 14, 2014 (the
“Sale Agreement”) between the Purchaser and Silver Streams Homes Inc. (“Silver Streams™), a
copy of which is attached as Exhibit C to the Affidavit of Imran Jinnah sworn August 5, 2014
(the “Jinnah Affidavit), was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the Jinnah Affidavit and @, and on hearing the submissions of counsel
for the Applicants and counsel for Grant Thornton Limited in its capacity as the court-appointed
Monitor (the “Monitor”), no one appearing for any other person on the service list, although

properly served as appears from the affidavit of [NAME] sworn [DATE] filed:

1. THIS COURT ORDERS AND DECLARES that upon the delivery of a Monitor’s

certificate to the Purchaser substantially in the form attached as Schedule A hereto (the
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"Monitor’s Certificate"), all of the Applicants’ rights, title and interest in and to the Purchased
Assets described in the Sale Agreement and listed on Schedule B hereto shall vest absolutely in
the Purchaser, free and clear of and from any and all security interests (whether contractual,
statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether contractual,
statutory, or otherwise), liens, executions, levies, charges, or other financial or monetary claims,
whether or not they have attached or been perfected, registered or filed and whether secured,
unsecured or otherwise (collectively, the "Claims") including, without limiting the generality of
the foregoing: (i) any encumbrances or charges created by the Order of the Honourable Justice
Wilton-Siegel dated December 17, 2013; (ii) all charges, security interests or claims evidenced
by registrations pursuant to the Personal Property Security Act (Ontario) or any other personal
property registry system; and (iii) those Claims listed on Schedule C hereto (all of which are
collectively referred to as the "Encumbrances”, which term shall not include the permitted
encumbrances, easements and restrictive covenants listed on Schedule D) and, for greater
certainty, this Court orders that all of the Encumbrances affecting or relating to the Purchased

Assets are hereby expunged and discharged as against the Purchased Assets.

2. THIS COURT ORDERS that upon the registration in the Land Registry Office for the
Land Titles Division of York Region (No. 65) of an Application for Vesting Order in the form
prescribed by the Land Titles Act, the Land Registrar is hereby directed to enter the Purchaser as
the owner of the subject real property identified in Schedule B hereto (the “Real Property”) in
fee simple, and is hereby directed to delete and expunge from title to the Real Property all of the
Claims listed in Schedule C hereto.

3. THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place and stead
of the Purchased Assets, and that from and after the delivery of the Monitor's Certificate all
Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased Assets
with the same priority as they had with respect to the Purchased Assets immediately prior to the
sale, as if the Purchased Assets had not been sold and remained in the possession or control of

the person having that possession or control immediately prior to the sale.

4. THIS COURT ORDERS AND DIRECTS the Monitor to file with the Court a copy of
the Monitor's Certificate, forthwith after delivery thereof.
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5. THIS COURT ORDERS that, notwithstanding:
(a) the pendency of these proceedings;

(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of the Applicants and any

bankruptcy order issued pursuant to any such applications; and
(c) any assignment in bankruptcy made in respect of the Applicants;

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of the Applicants and shall not be
void or voidable by creditors of the Applicants, nor shall it constitute nor be deemed to be a
fraudulent preference, assignment, fraudulent conveyance, transfer at undervalue, or other
reviewable transaction under the Bamkruptcy and Insolvency Act (Canada) or any other
applicable federal or provincial legislation, nor shall it constitute oppressive or unfairly

prejudicial conduct pursuant to any applicable federal or provincial legislation.

6. THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the
application of the Bulk Sales Act (Ontario).

7. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Applicants, the Monitor and their agents in carrying out the
terms of this Order. All courts, tribunals, regulatory and administrative bodies are hereby
respectfully requested to make such orders and to provide such assistance to the Applicants and
the Monitor, as an officer of this Court, as may be necessary or desirable to give effect to this

Order or to assist the Applicants, the Monitor and their agents in carrying out the terms of this

Order.
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Schedule A — Form of Monitor’s Certificate

Court File No. 13-10362-00-CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, C. C-36, AS AMENDED

IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
SILVER STREAMS HOMES INC., SILVER STREAMS HOMES (PUCCINI) INC,,
2148993 ONTARIO INC., 2148990 ONTARIO INC., 2147681 ONTARIO INC.

AND 2147650 ONTARIO INC.
Applicants
MONITOR’S CERTIFICATE
RECITALS
A. Pursuant to an Order of the Honourable Mr. Justice Wilton-Siegel of the Ontario Superior

Court of Justice (the "Court") dated December 17, 2013, the restructuring proceedings of the
Applicants were commenced under the Companies’ Creditors Arrangement Act, R.S.C. 1985, c.
C-36, as amended, and Grant Thornton Limited was appointed as the Monitor of the Applicants
(the “Monitor™).

B. Pursuant to an Order of the Court dated August 12, 2014, the Court granted an order
vesting in Farhad Sharifi Tehran (the “Purchaser”) all of the Applicants’ rights, title and interest
in and to the assets (the “Purchased Assets”) described in the Agreement of Purchase and Sale
dated July 14, 2014 (the “Sale Agreement”) between the Purchaser and Silver Streams Homes
Inc. (“Silver Streams”), which vesting is to be effective with respect to the Purchased Assets
upon the delivery by the Monitor to the Purchaser of a certificate confirming (i) the payment by
the Purchaser of the purchase price for the Purchased Assets; (ii) that the conditions to closing as
set out in the Sale Agreement have been satisfied or waived by Silver Streams and the Purchaser;
and (iii) the transaction contemplated by the Sale Agreement (the “Transaction”) has been

completed to the satisfaction of the Monitor.
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C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Sale Agreement.
THE MONITOR CERTIFIES the following:

1. The Purchaser has paid and Silver Streams has received the purchase price for the

Purchased Assets payable on the closing date pursuant to the Sale Agreement;

2. The conditions to closing as set out in the Sale Agreement have been satisfied or waived

by Silver Streams and the Purchaser; and
3. The Transaction has been completed to the satisfaction of the Monitor.

4. This Certificate was delivered by the Monitor at [TIME] on [DATE].

GRANT THORNTON LIMITED in its
capacity as the Court-appointed Monitor of
the Applicants and not in its personal

capacity

Per:
Name:
Title:
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Schedule B — Purchased Assets

Lot 23 on Plan 65M4331; Town of Richmond Hill; PIN 03206-3506 (LT)
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10.

11.

12.

13.

Schedule C — Claims to be deleted and expunged from title to Real Property

Instrument No. YR1084937 registered on November 9, 2007 is a Transfer/Deed of Land
registered in favour of 2148990 Ontario Inc.

Instrument No. YR1273792 registered on January 5, 2009 is a Charge/Mortgage of Land
in the principal amount of $12,387,000 in favour of Bank of Montreal.

Instrument No. YR1273793 registered on January 5, 2009 is a Notice of General
Assignment of Rents in favour of Bank of Montreal.

Instrument No. YR1315616 registered on March 12, 2009 is a Notice of Agreement
Amending Mortgage relating to Instrument No. YR1273792.

Instrument No. YR1388186 registered on October 13, 2009 is a Postponement by Bank
of Montreal in favour of The Corporation of the Town of Richmond Hill relating to
Instrument Nos. YR1273792 to YR1376244.

Instrument No. YR1493832 registered on June 10, 2010 is a Notice of Agreement
Amending Mortgage relating to Instrument No. YR1273792.

Instrument No. YR1562903 registered on October 18, 2010 is a Charge/Mortgage of
Land in the original principal amount of $2,000,000.00 in favour of 53 Puccini Mortgage
Corp.

Instrument No. YR1578126 registered on November 22, 2010 is a Postponement by 53
Puccini Mortgage Corp. in favour of Bank of Montreal relating to Instrument Nos.
YR1562903 to YR1273792.

Instrument No. YR1657652 registered on June 2, 2011 is a Notice of Agreement
Amending Mortgage relating to Instrument No. YR1562903.

Instrument No. YR1657656 registered on June 2, 2011 is a Charge/Mortgage of Land in
the original principal amount of $3,200,000 in favour of Nastell Investments Limited.

Instrument No. YR1783162 registered on February 13, 2012 is a Notice of Agreement
Amending Mortgage relating to Instrument No. YR1657656.

Instrument No. YR1812191 registered on April 23, 2012 is a Postponement by Bank of
Montreal in favour of The Corporation of the Town of Richmond Hill relating to
Instrument Nos. YR1273792, YR1273793, YR1315616 and YR1493832 to YR1811419.

Instrument No. YR1812192 registered on April 23, 2012 is a Postponement by 53
Puccini Mortgage Corp. in favour of The Corporation of the Town of Richmond Hill
relating to Instrument Nos. YR1562903 and YR1657652 to YR1811419.
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14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

Instrument No. YR1812193 registered on April 23, 2012 is a Postponement by Nastell
Investments Limited in favour of The Corporation of the Town of Richmond Hill relating
to Instrument Nos. YR1657656 and YR1783162 to YR1811419.

Instrument No. YR1858123 registered on July 23, 2012 is a Postponement from Bank of
Montreal in favour of The Corporation of the Town of Richmond Hill relating to
Instrument Nos. YR1273792, YR1273793, YR1315616 and YR1493832 to YR1858108.

Instrument No. YR1858124 registered on July 23, 2012 is a Postponement from 53
Puccini Mortgage Corp. in favour of The Corporation of the Town of Richmond Hill
relating to Instrument Nos. YR1562903 and YR1657652 to YR1858108.

Instrument No. YR1858125 registered on July 23, 2012 is a Postponement from Nastell
Investments Limited in favour of The Corporation of the Town of Richmond Hill relating
to Instrument Nos. YR1657656 and YR1783162 to YR1858108.

Instrument No. YR2016863 registered on August 9, 2013 is a Construction Lien in the
amount of $94,837 in favour of Con-Drain Company (1983) Limited.

Instrument No. YR2016890 registered on August 9, 2013 is a Notice registered by Con-
Drain Company (1983) Limited.

Instrument No. YR2043150 registered on October 3, 2013 is a Certificate registered by
Con-Drain Company (1983) Ltd. relating to Instrument No. YR2016863.

Instrument No. YR2048904 registered on October 18, 2013 is a Construction Lien in the
amount of $135,060 registered by Argo Lumber Inc.

Instrument No. YR2049079 registered on October 18, 2013 is a Construction Lien in the
amount of $104,574 registered by The King-Con Corporation.

Instrument No. YR2050277 registered on October 22, 2013 is a Construction Lien in the
amount of $67,793 registered by Newmar Window Manufacturing Inc.

Instrument No. YR2050961 registered on October 23, 2013 is a Construction Lien in the
amount of $22,568 registered by Trustees of the Labourers’ Union of North America
Local 183 Members’ Benefit Trust Fund.

Instrument No. YR2056986 registered on November 6, 2013 is a Construction Lien in the
amount of $554,354 registered by Pilbro III Inc.

Instrument No. YR2057173 registered on November 6, 2013 is a Construction Lien in the
amount of $521,675 registered by Medi Group Incorporated.

Instrument No. YR2057568 registered on November 7, 2013 is a Construction Lien in the
amount of $94,922 registered by Cardell Flooring Ltd.
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28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

Instrument No. YR2057675 registered on November 7, 2013 is a Construction Lien in the
amount of $434,578 registered by Foremont Drywall Inc., 1382479 Ontario Inc.,
1382503 Ontario Inc. and 2203579 Ontario Inc.

Instrument No. YR2057676 registered on November 7, 2013 is a Construction Lien in the
amount of $216,202 registered by Canadian Concrete Forming Limited.

Instrument No. YR2057677 registered on November 7, 2013 is a Construction Lien in the
amount of $227,303 registered by Pave Plumbing & Heating Inc.

Instrument No. YR2058240 registered on November 8, 2013 is a Construction Lien in the
amount of $328,674 registered by E. D. Carpenters Limited.

Instrument No. YR2058688 registered on November 12, 2013 is a Construction Lien in
the amount of $186,364 registered by Solo Electric Ltd.

Instrument No. YR2059379 registered on November 13, 2013 is a Construction Lien in
the amount of $91,519 registered by 1865721 Ontario Inc.

Instrument No. YR2060246 registered on November 14, 2013 is a Construction Lien in
the amount of $108,287 registered by 669857 Ontario Inc.

Instrument No. YR2060384 registered on November 14, 2013 is a Construction Lien in
the amount of $29,392 registered by Renova Recycling (2000) Inc.

Instrument No. YR2060546 registered on November 15, 2013 is a Certificate registered
by 1865721 Ontario Inc. relating to the Construction Lien registered as Instrument No.
YR2059379.

Instrument No. YR2060547 registered on November 15, 2013 is a Certificate registered
by Medi Group Incorporated relating to the Construction Lien registered as Instrument
No. YR2057173.

Instrument No. YR2060548 registered on November 15, 2013 is a Certificate registered
by Cardell Flooring Ltd. relating to the Construction Lien registered as Instrument No.
YR2057568.

Instrument No. YR2060549 registered on November 15, 2013 is a Certificate registered
by Canadian Concrete Forming Limited relating to the Construction Lien registered as
Instrument No. YR2057676.

Instrument No. YR2060550 registered on November 15, 2013 is a Certificate registered
by Foremont Drywall Inc., 1382479 Ontario Inc., 1382503 Ontario Inc. and 2203579
Ontario Inc. c.0.b. Foremont Drywall Contracting relating to the Construction Lien
registered as Instrument No. YR2057675.
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41.

42.

43.

44.

45.

46.

47.

48.

49.

50.

51.

52.

Instrument No. YR2060551 registered on November 15, 2013 is a Certificate registered
by E. D. Carpenters Limited relating to the Construction Lien registered as Instrument
No. YR2058240.

Instrument No. YR2060571 registered on November 15, 2013 is a Certificate registered
by Solo Electric Ltd. relating to the Construction Lien registered as Instrument No.
YR2058688.

Instrument No. YR2060572 registered on November 15, 2013 is a Certificate registered
by Pilbro III Inc. relating to the Construction Lien registered as Instrument No.
YR2056986.

Instrument No. YR2060573 registered on November 15, 2013 is a Certificate registered
by Pave Plumbing & Heating Inc. relating to the Construction Lien registered as
Instrument No. YR2057677.

Instrument No. YR2061882 registered on November 18, 2013 is a Certificate of Action
registered by The King-Con Corporation relating to the Construction Lien registered as
Instrument No. YR2049079.

Instrument No. YR2062198 registered on November 19, 2013 is a Construction Lien in
the amount of $46,559 registered by GM Exteriors Inc.

Instrument No. YR2062199 registered on November 19, 2013 is a Construction Lien in
the amount of $82,579 registered by Giancola Aluminum Contractors Inc.

Instrument No. YR2067687 registered on November 29, 2013 is a Certificate of Action
registered by Argo Lumber Inc. relating to the Construction Lien registered as Instrument
No. YR2048904.

Instrument No. YR2067695 registered on November 29, 2013 is a Certificate of Action
registered by Newmar Window Manufacturing Inc. relating to the Construction Lien
registered as Instrument No. YR2050277.

Instrument No. YR2070295 registered on December 5, 2013 is a Certificate registered by
GM Exteriors Inc. relating to the Construction Lien registered as Instrument No.

YR2062198.

Instrument No. YR2070296 registered on December 5, 2013 is a Certificate registered by
Giancola Aluminum Contractors Inc. relating to the Construction Lien registered as
Instrument No. YR2062199.

Instrument No. YR2071421 registered on December 9, 2013 is a Certificate registered by
the Trustees of the Labourers’ International Union of North America Local 183
Members’ Benefit Trust Fund relating to the Construction Lien registered as Instrument

No. YR2050961.
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53.

54.

55.

56.

57.

Instrument No. YR2073073 registered on December 12, 2013 is a Construction Lien in
the amount of $31,745 registered by Trudel & Sons Roofing Ltd.

Instrument No. YR2074472 registered on December 16, 2013 is a Construction Lien in
the amount of $27,730 registered by Canator Exteriors Inc.

Instrument No. YR2075688 registered on December 17, 2013 is a Certificate registered
by 669857 Ontario Inc. relating to the Construction Lien registered as Instrument No.
YR2060246.

Instrument No. YR2091581 registered on February 3, 2014 is a Certificate of Action
registered by Trudel & Sons Roofing Ltd. relating to the Construction Lien registered as
Instrument No. YR2073073.

Instrument No. YR2095047 registered on February 12, 2014 is a Certificate of Action
registered by Renova Recycling (2000) Inc. relating to the Construction Lien registered
as Instrument No. YR2060384.
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Schedule D — Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(unaffected by the Vesting Order)

1. Instrument No. YR1376244 registered on September 18, 2009 is a Notice of Subdivision
Agreement in favour of The Corporation of the Town of Richmond Hill.

2. Instrument No. YR1811419 registered on April 20, 2012 is a Notice of Subdivision
Agreement in favour of The Corporation of the Town of Richmond Hill.

3. Instrument No. 65M4331 registered on July 20, 2012 is a Plan of Subdivision.
4. Instrument No. 65R33751 registered on July 20, 2012 is a Reference Plan.

5. Instrument No. YR1858108 registered on July 23, 2012 is a Transfer Easement in favour
of The Corporation of the Town of Richmond Hill.
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Revised-May-1h-2010

Court File No. - 2-00-
ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST )
THE HONOURABLE —— ) WEEKDAY TUESDAY, THE
) #12™
—_ )

DAY OEMONTH

JUSTICE ——
OF AUGUST.,
20¥R2014

BETWEEN:

APPROVAL-AND-VESTING ORDER
(Lot 23 — Phase I1I)
THIS MOTION, made by [RECEIVER'S NAMEHn-its-capaeity-as-the Ceurt-appointed-

N ~

I "R oo ap!!

a = d
A e i W Y Tl Cl ® W

"DebtorApplicants for an order appfe&qﬁc—ﬂ&e—sa%e—aaﬂsae&eﬂ—&he%ansaeﬁ%—}eeﬂ%eﬂ%p%d— & ale-tr = he " Hon™
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dated—[DATE](the"Report")—and-vesting in Farhad Sharifi Tehran (the “Purchaser”) the-
Debtor’s right, title and interest of the Applicants in and to the assets—deseribed—in—the—Sale-

sworn August 5, 2014 (the “Jinnah Affidavit”), was heard this day at 330 University Avenue,

Toronto, Ontario.

ON READING the Repertlinnah Affidavit and e, and on hearmg the submissions of

counsel for the

one appearing for any other person on the service list, although properly served as appears from

the affidavit of [NAMENAME] sworn [DAFEDATE] filed*:

L 2—THIS COURT ORDERS AND DECLARES that upon the delivery of a
ReceiverMonitor’s certificate to the Purchaser substantially in the form attached as Schedule A
hereto (the "ReeeiverMonitor’s Certificate"), all of the Debtor's—+ightApplicants’ rights, title

and interest in and to the Purchased Assets described in the Sale Agreement fand listed on

Doc#8906493097793v1



Schedule B hereto}* shall vest absolutely in the Purchaser, free and clear of and from any and all
security interests (whether contractual, statutory, or otherwise), hypothecs, mortgages, trusts or
deemed trusts (whether contractual, statutory, or otherwise), liens, executions, levies, charges, or
other financial or monetary claims, whether or not they have attached or been perfected,
registered or filed and whether secured, unsecured or otherwise (collectively, the "Claims"*)
including, without limiting the generality of the foregoing: (i) any encumbrances or charges
created by the Order of the Honourable Justice INAME}Wilton-Siegel dated fPAFE}December
17. 2013; (ii) all charges, security interests or claims evidenced by registrations pursuant to the
Personal Property Security Act (Ontario) or any other personal property registry system; and (iii)
those Claims listed on Schedule C hereto (all of which are collectively referred to as the
"Encumbrances”, which term shall not include the permitted encumbrances, easements and
restrictive covenants listed on Schedule D) and, for greater certainty, this Court orders that all of
the Encumbrances affecting or relating to the Purchased Assets are hereby expunged and

discharged as against the Purchased Assets.

2. 3-THIS COURT ORDERS that upon the registration in the Land Registry Office for the

HLand Titles Division of
%@%@MMM of an Apphcatlon for Vesting Order in the form prescribed
by the Land Titles Act -¢]¢, the Land Registrar is hereby

directed to enter the Purchaser as the owner of the subject real property identified in Schedule B

hereto (the “Real Property”) in fee simple, and is hereby directed to delete and expunge from

title to the Real Property all of the Claims listed in Schedule C hereto.

3. 4-THIS COURT ORDERS that for the purposes of determining the nature and priority

of Claims, the net proceeds? from the sale of the Purchased Assets shall stand in the place and
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stead of the Purchased Assets, and that from and after the delivery of the ReeeiverMonitor's
Certificate all Claims and Encumbrances shall attach to the net proceeds from the sale of the
Purchased Assets with the same priority as they had with respect to the Purchased Assets
immediately prior to the sale®, as if the Purchased Assets had not been sold and remained in the
possession or control of the person having that possession or control immediately prior to the

sale,

4, 5-THIS COURT ORDERS AND DIRECTS the ReeeiverMonitor to file with the Court
a copy of the ReeetverMonitor's Certificate, forthwith after delivery thereof.

5. 7-THIS COURT ORDERS that, notwithstanding:
(a) the pendency of these proceedings;

(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of the PebterApplicants and

any bankruptcy order issued pursuant to any such applications; and
(c) any assignment in bankruptcy made in respect of the DebterApplicants;

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of the BebtoerApplicants and shall not
be void or voidable by creditors of the DebterApplicants, nor shall it constitute nor be deemed to
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be a-settlemesnt; fraudulent preference, assignment, fraudulent conveyance, transfer at undervalue,
or other reviewable transaction under the Bankruptcy and Insolvency Act (Canada) or any other
applicable federal or provincial legislation, nor shall it constitute oppressive or unfairly

prejudicial conduct pursuant to any applicable federal or provincial legislation.

6. &-THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the
application of the Bulk Sales Act (Ontario).

1. 9-THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the ReeceiverApplicants, the Monitor and #stheir agents in
carrying out the terms of this Order. All courts, tribunals, regulatory and administrative bodies
are hereby respectfully requested to make such orders and to provide such assistance to the
ReeeiverApplicants and the Monitor, as an officer of this Court, as may be necessary or desirable

to give effect to this Order or to assist the ReeeiverApplicants, the Monitor and itstheir agents in
carrying out the terms of this Order.
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Schedule A — Form of ReeeiverMonitor’s Certificate

Court File No. 13-10362-00-CL,

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST )

INTH R HE COMPANIES’ CREDITOR RANGEMENT A
-36, A ENDED

RECEIVER:MONITOR’S CERTIFICATE

RECITALS

A. Pursuant to an Order of the Honourable [PATE-OFJUDGEIMr. Justice Wilton-Siegel of
the Ontario Superior Court of Justice (the "Court") dated PATE-OE-ORDER}-INAME-OF-

RECEIVERIDecember 17. 2013, the restructuring proceedings of the Applicants were

commenced under the Companies’ Creditors Arrangement Act, R.S.C. 1985, c¢. C-36, as

amended, and Grant Thornton ILimited was appointed as the zee
W@MM@W
“Monitor™).
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B. Pursuant to an Order of the Court dated PATE}-the-Court-approved-the-agreement-of-

July 14, 2014 (the “Sale Agreement™ between the Purchaser and Silver Streams Homes Inc.
(“Silver Streams”), which vesting is to be effective with respect to the Purchased Assets upon
the delivery by the ReceiverMonitor to the Purchaser of a certificate confirming (i) the payment
by the Purchaser of the Purchase—Pricepurchase price for the Purchased Assets; (ii) that the
conditions to Closingclosing as set out in section-e-ofthe Sale Agreement have been satisfied or
waived by the-ReeebverSilver Streams and the Purchaser; and (iii) the transaction contemplated

by the Sale Agreement (the “Transaction”) has been completed to the satisfaction of the
ReeceiverMonitor.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Sale Agreement.

THE HRMONITOR CERTIFIES the following:

1. The Purchaser has paid and the—ReeeiverSilver Streams has received the Purechase-
Pricepurchase price for the Purchased Assets payable on the Clesing-Dateclosing date pursuant to

the Sale Agreement;

2. The conditions to Clesingclosing as set out in seetion-e-ofthe Sale Agreement have been
satisfied or waived by the-ReeeiverSilver Streams and the Purchaser; and

3. The Transaction has been completed to the satisfaction of the ReeeiverMounitor.

4, This Certificate was delivered by the ReeeiverMonitor at {EME [TIME] on
e [BAFEDATE].
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THORNTON LIMITED in its capacity as
Reeei > lortaking, :
Moenitor of the Applicants and not in its

personal capacity

Per: ——

Name:
Title:
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Schedule B — Purchased Assets
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Schedule C — Claims to be deleted and expunged from title to Real Property
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Instrument No. YR2057173 registered on November 6. 2013 is a Construction Lien in the

amount of $521.675 registered by Medi Group Incorporated,

Nﬁ&!m ctered by Cardoll Floorine Lid
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32.

<

=

=

Instrument No, YR2058688 registered on November 12, 2013 is a Construction Lien in

1 F $186.364 regi | by Solo Electric Ltd

Instrument No. YR2059379 registered on November 13, 2013 is a Construction Lien in

] $91.519 recistered by 1865721 Ontario ]

Instrument No, YR2060246 registered on November 14, 2013 is a Construction Lien in
i F $108.287 resi 1 by 669857 O o1

Instrument No. YR2060384 reglstered on November 14, 2013 is a Construction Lien in

Instrument No. YR2060546 registered on November 15, 2013 is a Certificate registered
by 1865721 Ontario Inc. relating to the Construction Lien registered as Instrument No,

YR2059379,

Instrument No. YR2060547 reglstered on November 15 2013 isa Certrﬁcate reglstered

by Cardell Flooring 1td, relatrng to the Construction Lien remstered as Instrument No,

YR2057568.

Instrument No, YR2060549 reglstered on November 15 2013 is a Certlﬁcate regrstered

Instrument No. YR2060550Q registered on November 15, 2013 is a Certificate registered
by Foremont Drywall Inc., 1382479 Ontario Inc 1382503 Ontar1o Inc. and 2203579
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50.

I

Instrument No. YR2062198 registered on November 19. 2013 is a Construction Lien in
i F $46.559 - I by GM E ors |

Instrument No. YR2062199 remstered on November 19, 2013 is a Construction Lien in

Instrument No. YR2070295 registered on December 5, 2013 is a Certificate registered by
GM_Exteriors Inc. relating to the Construction Lien registered as Instrument No,

YR2062198,

Instrument No, YR2070296 registered on December 5,2013isa Certrﬁcate reglstered by

Instrument No. YR2071421 registered on December 9, 2013 is a Certificate registered by

the Trustees of the Labourers’ International Unijon of North America Local 183
Members’ Benefit Trust Fund relating to the Construction Lien registered as Instrument

No. YR2050961,
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56. Instrument No. YR2091581 registered on Februarv 3, 2014 is a Certificate of Action

Aling 10 11 ONStry On Li1€N regis d_d
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Schedule D — Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(unaffected by the Vesting Order)
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3_(Phase_lll)
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Court File No. CV-13-10362-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
THE HONOURABLE ) TUESDAY, THE 12™ DAY
)
JUSTICE ) OF AUGUST, 2014

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, C. C-36, AS AMENDED

IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
SILVER STREAMS HOMES INC., SILVER STREAMS HOMES (PUCCINI) INC.,
2148993 ONTARIO INC., 2148990 ONTARIO INC., 2147681 ONTARIO INC.

AND 2147650 ONTARIO INC.
Applicants
ORDER
THIS MOTION, made by the Applicants for an order among other things:
1. extending the time for service of this motion; and
2. approving a distributions of proceeds from sale of Lot 1 and Lot 24 (as defined in the

Affidavit of Imran Jinnah sworn August 5, 2014 (the “Jinnah Affidavit”) to Foremost
Financial Corporation (“Foremost”) and Home Trust Company (“Home Trust”),
respectively, up to the full amount of the Applicants’ indebtedness to Foremost and
Home Trust subject to the Grant Thornton Limited, in its capacity as the court-appointed
Monitor of the Applicants (the “Monitor”) and Foremost and Home Trust entering into

reimbursement agreements on terms satisfactory to the Monitor,

was heard this day at 330 University Avenue, Toronto, Ontario.

Doc#3098266v1



ON READING the Jinnah Affidavit and the Monitor’s Fourth Report to the Court, and
on hearing the submissions of counsel for the Applicants, counsel for the Monitor and such
other counsel as were present, and on being advised that the Service List was served with the

Notice of Motion and Motion Record of the Applicants:
SERVICE

1. THIS COURT ORDERS that the time for service of this Motion and Notice of Motion
is hereby abridged and validated such that this Motion is properly returnable today and

hereby dispenses with further service thereof.

DISTRIBUTIONS

2. THIS COURT ORDERS that the Monitor may make a distribution to:

(a) Foremost (the “Foremost Distribution™) up to the full amount of the Applicants’
indebtedness to Foremost; and

(b) Home Trust (the “Home Trust Distribution”, and together with the Foremost
Distribution, the “Distributions™)) up to the full amount of the Applicants’
indebtedness to Home Trust,

subject to the Monitor entering into reimbursement agreements with Foremost and Home
Trust in a form satisfactory to the Monitor (the “Reimbursement Agreements”),
provided however, that nothing in this paragraph shall affect the rights to or priority of
any Person with a Secured Claim against the proceeds subject to the Distributions (the
“Proceeds”). The rights to or priority of any Person holding a Secured Claim against the
Proceeds shall be determined as at the Filing Date. For greater clarity, nothing in this
Order shall impair the rights of any Person to make a claim against the Proceeds in
priority to Foremost or Home Trust until such time as the respective Reimbursement
Agreements are terminated by further order of this Court. Terms not otherwise defined in
this paragraph of the Order shall have the meaning ascribed to those terms in the Claims
Process Order made by the Honourable Mr. Justice Wilton-Siegel dated January 15,
2014.
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