








































































 

Appendix 1 

































































 

Appendix 2 



December 31, 2011

First Leaside Visions I Limited Partnership

Financial Statements

(A Canadian Limited Partnership)

(unaudited)



First Leaside Visions I Limited Partnership
Balance Sheet
(Expressed in Canadian dollars)

December 31, 2011 and 2010
(unaudited)

2011 2010

Assets

Cash 2,947$          977,893$      
Prepaid expenses and deposits 600               -                
Promissory note receivable (note 2) 1,110,610     234,532        
Venture financing of Ontario start-up companies (note 3) 2,100,103     2,100,049     

3,214,261$   3,312,474$   

Liabilities and Shareholders' Equity

Liabilities:
Accounts payable and accrued liabilities 23,002$        23,001$        
Due to related parties (note 5) 738,496        844,188        

761,498        867,189        

Partners' Equity (note 4) 2,452,763     2,445,285     

3,214,261$   3,312,474$   

-                -                



First Leaside Visions I Limited Partnership
Statement of Operations
(Expressed in Canadian dollars)

Year ended December 31, 2011 with comparative figures for 2010
(unaudited)

2011 2010

Revenue

Revenue:
Interest and other (note 5) 38,162$        31,471$        

38,162          31,471          

Expenses

Operating Expenses:
Interest expense (note 5) 23,193          73,476          
Professional fees (note 5) 5,650            9,650            
Administration 1,841            972               

30,684          84,098          

Net income (loss) for the year 7,478$          (52,627)$       



First Leaside Visions I Limited Partnership
Statement of Partners' Equity
(Expressed in Canadian dollars)

Year ended December 31, 2011 with comparative figures for 2010
(unaudited)

2011 2010
General Limited
Partner Partners

Partners' equity, beginning of the year (51,268)$  2,496,552$        2,445,284$   2,497,911$   

Net income (loss) for the year 75            7,403                 7,478            (52,627)         

Issue costs -           -                     -                -                

Unit purchase loan receivable -           -                     -                -                

Contributions -           -                     -                -                

Partners' equity, end of the year (51,193)$  2,503,956$        2,452,763$   2,445,284$   



First Leaside Visions I Limited Partnership
Statement of Cash Flows
(Expressed in Canadian dollars)

Year ended December 31, 2011 with comparative figures for 2010
(unaudited)

2011 2010

Cash provided by (used in):

Operating activities:
Net income (loss) for the year 7,478$          (52,627)$       
Add back:

Non-cash interest on promissory notes receivable (34,871)         (7,440)           
Change in other non-cash operating items (599)              4,001            

(27,991)         (56,065)         

Financing activities:
Due to/from related parties (105,693)       165,762        

(105,693)       165,762        

Investing activities:
Investment in promissory notes receivable (841,208)       (227,092)       
Investment in venture financing of Ontario start-up companies (54)                (49)                

(841,261)       (227,141)       

Decrease in cash (974,946)       (117,444)       

Cash, beginning of year 977,893        1,095,337     

Cash, end of year 2,947$          977,893$      
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December 31, 2011

First Leaside Visions II Limited Partnership

Financial Statements

(A Canadian Limited Partnership)

(unaudited)



 

First Leaside Visions II Limited Partnership

Balance Sheet
(Expressed in Canadian dollars)

December 31, 2011 and 2010
(unaudited)

2011 2010

Assets

Cash 637,323$      635,549$         
Prepaid expense & deposits 600               -                  
Due from related parties (note 4) -               2,948               
Venture financing of Ontario start-up companies (note 2) 1,575,000     1,575,000        

2,212,923$   2,213,497$      

Liabilities and Partners' Equity

Liabilities:
Accounts payable and accrued liabilities 14,000$        14,001$           
Due to related parties (note 4) 1,309,618     1,237,637        

1,323,618     1,251,638        

Partners' Equity (note 3) 889,305        961,860           

2,212,923$   2,213,497$      



 

First Leaside Visions II Limited Partnership

Statement of Operations
(Expressed in Canadian dollars)

Year ended December 31, 2011 with comparative figures for 2010
(unaudited)

2011 2010

Revenue

Revenue:
Interest and other (note 4) 1,599$          3,551$             

1,599            3,551               

Expenses

Operating Expenses:
Interest expense (note 4) 66,331          115,918           
Professional fees (note 4) 5,650            9,902               
Administration 2,173            5,315               

74,153          131,134           

Net Income (Loss) for the year (72,555)$      (127,583)$       



 

First Leaside Visions II Limited Partnership

Statement of Partners' Equity
(Expressed in Canadian dollars)

Year ended December 31, 2011 with comparative figures for 2010
(unaudited)

2011 2010
General Limited
Partner Partners

Partners' equity, beginning of the year (1,684)$     963,544$ 961,860$      225,225$         

Net income (loss) for the year (726)          (71,829)    (72,555)        (127,583)         

Issue costs -            -           -               (45,485)           

Unit purchase loan receivable -            -           -               (9,189)             

Contributions -            -           -               918,892           

Partners' equity, end of the year (2,410)$     891,715$ 889,305$      961,860$         



 

First Leaside Visions II Limited Partnership

Statement of Cash Flows
(Expressed in Canadian dollars)

Year ended December 31, 2011 with comparative figures for 2010
(unaudited)

2011 2010

Cash provided by (used in):

Operating activities:
Net income (loss) for the year (72,555)$      (127,583)$       
Add back:
Change in other non-cash operating items (600)             (131,001)         

(73,155)        (258,584)         

Financing activities:
Contributions -               918,892           
Grants received -               675,000           
Due to/from related parties 74,929          (1,063,152)      
Issue costs -               (45,485)           

74,929          485,255           

Investing activities:
Investment in venture financing of Ontario start-up companies -               -                  

-               -                  

Increase in cash 1,774            226,671           

Cash, beginning of the year 635,549        408,878           

Cash, end of the year 637,323$      635,549$         


	Insert from: "Appendix 2.pdf"
	Financials

	Insert from: "Appendix 3.pdf"
	Financials


