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Court File No.  

ONTARIO 
SUPERIOR COURT OF JUSTICE

 

B E T W E E N: 

ROYAL BANK OF CANADA 
 

Applicant 
 

- and - 
 

MSG FOODS LTD., MS GURAYA HOLDING LTD., PARAMMAN BROS 002 LTD., 
CHIMO DEVELOPMENTS INC., 2128797 NOVA SCOTIA LIMITED, 14592182 

CANADA INC., 1319227 BC LTD. and 653349 NB INC. 
 

Respondents 
 

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND 
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE 

COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

 
 (Court seal) 

NOTICE OF APPLICATION 

TO THE RESPONDENTS 

  A LEGAL PROCEEDING HAS BEEN COMMENCED by the applicant.  The claim made by 
the applicant appears on the following page. 

  THIS APPLICATION will come on for a hearing  

 In person

By telephone conference 

 By video conference 

before a judge presiding over the Ontario Superior Court of Justice (Brampton) on Thursday, July 
24, 2025 at 10:00 a.m., or as soon after that time as the matter can be heard, via Zoom coordinates 
to be provided by the court.  

IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in the 
application or to be served with any documents in the application, you or an Ontario lawyer acting 

CV-25-00003327-0000
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for you must forthwith prepare a notice of appearance in Form 38A prescribed by the Rules of 
Civil Procedure, serve it on the applicant’s lawyer or, where the applicant does not have a lawyer, 
serve it on the applicant, and file it, with proof of service, in this court office, and you or your 
lawyer must appear at the hearing.

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY EVIDENCE TO 
THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES ON THE 
APPLICATION, you or your lawyer must, in addition to serving your notice of appearance, serve 
a copy of the evidence on the applicant’s lawyer or, where the applicant does not have a lawyer, 
serve it on the applicant, and file it, with proof of service, in the court office where the application 
is to be heard as soon as possible, but at least four days before the hearing. 

  IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN YOUR 
ABSENCE AND WITHOUT FURTHER NOTICE TO YOU.  IF YOU WISH TO OPPOSE THIS 
APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID MAY BE 
AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE. 

Date:  June 13, 2025

Issued by ................................................................... 
Local registrar

 Address of 
 court office 7755 Hurontario Street

Brampton, ON  L6W 4T1 

 

TO: SERVICE LIST (ATTACHED)
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APPLICATION 

1. The applicant, Royal Bank of Canada (“RBC”), makes application for an Order that: 

a) if necessary, abridges the time for service and filing of this notice of application 

and the application record or, in the alternative, dispenses with and/or validates

service of same;

b) appoints Grant Thornton Limited (“GTL”) as receiver, without security, of all the 

assets, undertakings and properties acquired for or used in relation to a business 

carried on by MSG Foods Ltd. (“MSG”), MS Guraya Holding Ltd. (“Guraya”), 

Paramman Bros 002 Ltd. (“Paramman”), Chimo Developments Inc. (“Chimo”), 

2128797 Nova Scotia Limited (“212”), 14592182 Canada Inc. (“145” and, together 

with MSG, Guraya, Paramman, Chimo and 212, the “Borrowers”), 1319227 BC 

Ltd. (“131”) and 653349 NB Inc. (“653” and, together with the Borrowers and 131, 

the “Debtors”), and all proceeds thereof (collectively, the “Property”) including, 

without limitation, the real property municipally known as 111 and 85 Westville 

Road, New Glasgow, Nova Scotia and legally described as PID 01006931 and PID 

01006949  (the “Real Property”); and 

c) grants such further and other relief as is just. 

2.  The grounds for the application are:  

a) the Debtors are corporations with common principals and with registered offices 

located in Ontario, British Columbia, Saskatchewan, Nova Scotia and New 

Brunswick; 

b) the Debtors are in the food service industry and appear to operate several Dairy 

Queen restaurants across the country; 

c) the Borrowers are indebted to RBC in connection with various credit facilities made 

available by RBC to the Borrowers, as applicable (the “Credit Facilities”) pursuant 

to and under the terms of various credit agreements between RBC and the 

Borrowers, as applicable (the “Credit Agreements”);
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d) as security for its obligations to RBC, including, without limitation, under the 

Credit Agreements, each of the Debtors provided security in favour of RBC (the 

“Security”), including, without limitation, general security agreements, 

registrations in respect of which were duly made pursuant to the Personal Property 

Security Act (Ontario) (the “ON PPSA”) and the other corresponding provincial 

personal property security acts (together with the ON PPSA, the “PPSA”), as 

applicable;

e) additionally, each of the Debtors guaranteed certain of the Borrowers’ obligations 

to RBC, pursuant to various written guarantees and postponements of claim 

(collectively, the “Corporate Guarantees”); 

f) certain of the Credit Facilities are repayable on demand and certain defaults have 

arisen under the Credit Agreements, including, without limitation, payment 

defaults;  

g) in December 2024, February 2025 and March 2025, RBC made formal written 

demand on the Debtors for payment of the amounts owed to RBC under the Credit 

Agreements and the Corporate Guarantees, as applicable (the “Demand Letters”); 

h) as set out in the Demand Letters, approximately $5.1 million for principal and 

interest (exclusive of legal fees, disbursements and accruing interest) was owing by 

the Debtors, as applicable, to RBC as of February 2025 (the “Demanded 

Indebtedness”); 

i) also as set out in the Demand Letters, RBC has advanced loans to Paramman and 

145 that have not yet been demanded upon and that exceed $1.8 million in principal 

and interest, such that the total debt is in excess of $6.9 million in principal and 

interest;  

j) none of the Demand Letters were honoured;  

k) on April 11, 2025, RBC entered into a forbearance agreement with, among others, 

the Debtors (the “Forbearance Agreement”); 
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l) the Forbearance Agreement was made in Ontario, provides that it is to be governed 

by and construed in accordance with the laws of the Province of Ontario and the 

federal laws of Canada, and attorns to the exclusive jurisdiction of the Ontario 

Superior Court of Justice in the City of Brampton for all matters arising out of or 

in connection with the Forbearance Agreement; 

m) the Forbearance Period (as defined in the Forbearance Agreement) expired by no 

later than its ordinary course expiration date of May 30, 2025 without RBC being 

repaid any of the amounts owed to it by any of the Debtors, save and except for a 

forbearance fee of $15,000 and an installment payment of $355,000, both of which 

were conditions precedent to commence the Forbearance Period and not paid until 

May 28, 2025;  

n) as part of the forbearance arrangements that have since seasoned, each of the 

Debtors consented to the appointment of a receiver;   

o) at this stage, RBC considers that the only reasonable and prudent path forward is to 

take any and all steps necessary to protect the Property by having a receiver 

appointed, it is within RBC’s rights under the Security to do so, and the Debtors 

have consented to this relief; 

p) it is just and equitable that a receiver be appointed. A receiver is necessary for the 

protection and monetization of the Property;  

q) GTL has consented to being appointed as the receiver; 

r) GTL is a licensed insolvency trustee and is familiar with the circumstances of the 

Debtors and their arrangements with RBC; 

s) the other grounds set out in the affidavit of Ram Muralitharan, sworn June 11, 2025, 

in support of the within application (the “Affidavit”); 

t) subsection 243(1) of the BIA; 
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u) where applicable, section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as 

amended; 

v) rules 1.04, 2.01, 2.03, 3.02, 16, 17 (including, without limitation, 17.02(f)), 38 and 

41 of the Rules of Civil Procedure, R.R.O. 1990, Reg. 194, as amended; and

w) such further grounds as are required and this Court may permit.

3. The following documentary evidence will be used at the hearing of the application: 

a) the Affidavit;

b) the consent of GTL to act as the receiver; and

c) such other material as is required and this Court may permit. 

 

June 13, 2025 AIRD & BERLIS LLP 
 Barristers & Solicitors 
 Brookfield Place 
 181 Bay Street, Suite 1800 
 Toronto, Ontario  M5J 2T9 

 
Sanjeev P. R. Mitra (LSO No. 37934U) 
Tel: (416) 865-3085 
Email: smitra@airdberlis.com     

Jeremy Nemers (LSO No. 66410Q) 
Tel: (416) 865-7724 
Email:  jnemers@airdberlis.com    
 
Cristian Delfino (LSO No. 87202N) 
Tel: (416) 865-7748 
Email: cdelfino@airdberlis.com  
 

 Lawyers for Royal Bank of Canada 
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Court File No. CV-25-00003327-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

 

 

THE HONOURABLE  

JUSTICE  

) 
) 
) 

                              THURSDAY, THE 24TH 

DAY OF JULY, 2025 

 

ROYAL BANK OF CANADA 

 
Applicant 

 

- and - 
 

MSG FOODS LTD., MS GURAYA HOLDING LTD., PARAMMAN BROS 002 LTD., 
CHIMO DEVELOPMENTS INC., 2128797 NOVA SCOTIA LIMITED, 14592182 

CANADA INC., 1319227 BC LTD. and 653349 NB INC. 

 
Respondents 

 

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND 
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE 

COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

ORDER 
(appointing Receiver) 

THIS APPLICATION, made by Royal Bank of Canada (“RBC”) for an Order pursuant 

to section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the 

“BIA”) and also, where applicable, section 101 of the Courts of Justice Act, R.S.O. 1990, c. 
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C.43, as amended (the “CJA”), appointing Grant Thornton Limited (“GTL”) as receiver (in such 

capacity, the “Receiver”), without security, over all of the assets, undertakings and properties of 

MSG Foods Ltd. (“MSG”), MS Guraya Holding Ltd. (“Guraya”), Paramman Bros 002 Ltd. 

(“Paramman”), Chimo Developments Inc. (“Chimo”),  2128797 Nova Scotia Limited (“212”), 

14592182 Canada Inc. (“145”), 1319227 BC Ltd. (“131”) and 653349 NB Inc. (“653” and 

together with MSG, Guraya, Paramman, Chimo, 212, 145 and 131, the “Debtors”) acquired for, 

or used in relation to businesses carried on by the Debtors and all proceeds thereof, including, 

without limitation, the real property municipally known as 111 and 85 Westville Road, New 

Glasgow, Nova Scotia and legally described as PID 01006931 and PID 01006949 (the “Real 

Property”), was heard this day by judicial videoconference via Zoom.  

ON READING the affidavit of Ram Muralitharan sworn June 11, 2025 and the exhibits 

thereto, and on hearing the submissions of counsel for RBC and such other counsel as were 

present, no one appearing for any other stakeholder although duly served as appears from the 

affidavit of service, as filed, and on reading the consent of GTL to act as the Receiver, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the notice of application and the 

application record is hereby abridged and validated so that this application is properly returnable 

today and hereby dispenses with further service thereof.   

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and also, where 

applicable, section 101 of the CJA, GTL is hereby appointed Receiver, without security, of all of 

the assets, undertakings and properties of the Debtors acquired for, or used in relation to 

businesses carried on by the Debtors and all proceeds thereof, including, without limitation, the 

Real Property (collectively, the “Property”). 

RECEIVER’S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not 

obligated, to act at once in respect of the Property and, without in any way limiting the generality 
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of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the 

following where the Receiver considers it necessary or desirable:   

(a) to take possession of and exercise control over the Property and any and 

all proceeds, receipts and disbursements arising out of or from the 

Property; 

(b) to receive, preserve and protect the Property, or any part or parts thereof, 

including, but not limited to, the changing of locks and security codes, the 

relocating of Property to safeguard it, the engaging of independent 

security personnel, the taking of physical inventories and the placement of 

such insurance coverage as may be necessary or desirable; 

(c) to manage, operate and carry on the businesses of the Debtors, including 

the powers to enter into any agreements, incur any obligations in the 

ordinary course of business, cease to carry on all or any part of the 

businesses or cease to perform any contracts of the Debtors; 

(d) to engage consultants, appraisers, agents, experts, auditors, accountants, 

managers, counsel and such other persons from time to time and on 

whatever basis, including on a temporary basis, to assist with the exercise 

of the Receiver’s powers and duties, including without limitation those 

conferred by this Order; 

(e) to purchase or lease such machinery, equipment, inventories, supplies, 

premises or other assets to continue the businesses of the Debtors or any 

part or parts thereof; 

(f) to receive and collect all monies and accounts now owed or hereafter 

owing to the Debtors and to exercise all remedies of the Debtors in 

collecting such monies, including, without limitation, to enforce any 

security held by the Debtors; 

(g) to settle, extend or compromise any indebtedness owing to the Debtors; 
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(h) to execute, assign, issue and endorse documents of whatever nature in 

respect of any of the Property, whether in the Receiver’s name or in the 

name and on behalf of the Debtors, for any purpose pursuant to this Order; 

(i) to initiate, prosecute and continue the prosecution of any and all 

proceedings and to defend all proceedings now pending or hereafter 

instituted with respect to the Debtors, the Property or the Receiver, and to 

settle or compromise any such proceedings.  The authority hereby 

conveyed shall extend to such appeals or applications for judicial review 

in respect of any order or judgment pronounced in any such proceeding; 

(j) to market any or all of the Property, including advertising and soliciting 

offers in respect of the Property or any part or parts thereof and 

negotiating such terms and conditions of sale as the Receiver in its 

discretion may deem appropriate; 

(k) to sell, convey, transfer, lease or assign the Property or any part or parts 

thereof out of the ordinary course of business: 

(i) without the approval of this Court in respect of any transaction not 

exceeding $50,000.00, provided that the aggregate consideration 

for all such transactions does not exceed $200,000.00; and 

(ii) with the approval of this Court in respect of any transaction in 

which the purchase price or the aggregate purchase price exceeds 

the applicable amount set out in the preceding clause; 

and in each such case notice under subsection 63(4) of the Ontario 

Personal Property Security Act or section 31 of the Ontario Mortgages 

Act, as the case may be, shall not be required; 

(l) to apply for any vesting order or other orders necessary to convey the 

Property or any part or parts thereof to a purchaser or purchasers thereof, 

free and clear of any liens or encumbrances affecting such Property;    
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(m) to report to, meet with and discuss with such affected Persons (as defined 

below) as the Receiver deems appropriate on all matters relating to the 

Property and the receivership, and to share information, subject to such 

terms as to confidentiality as the Receiver deems advisable; 

(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of the Property; 

(o) to apply for any permits, licences, approvals or permissions as may be 

required by any governmental authority and any renewals thereof for and 

on behalf of and, if thought desirable by the Receiver, in the name of the 

Debtors; 

(p) to enter into agreements with any trustee in bankruptcy appointed in 

respect of the Debtors, including, without limiting the generality of the 

foregoing, the ability to enter into occupation agreements for any property 

owned or leased by the Debtors;  

(q) to exercise any shareholder, partnership, joint venture or other rights 

which the Debtors may have; and 

(r) to take any steps reasonably incidental to the exercise of these powers or 

the performance of any statutory obligations, 

and in each case where the Receiver takes any such actions or steps, it shall be exclusively 

authorized and empowered to do so, to the exclusion of all other Persons (as defined below), 

including the Debtors, and without interference from any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtors, (ii) all of their current and former 

directors, officers, employees, agents, accountants, legal counsel and shareholders, and all other 

persons acting on their instructions or behalf, and (iii) all other individuals, firms, corporations, 

governmental bodies or agencies, or other entities having notice of this Order (all of the 

foregoing, collectively, being “Persons” and each being a “Person”) shall forthwith advise the 
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Receiver of the existence of any Property in such Person’s possession or control, shall grant 

immediate and continued access to the Property to the Receiver, and shall deliver all such 

Property to the Receiver upon the Receiver’s request.  

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and accounting 

records, and any other papers, records and information of any kind related to the businesses or 

affairs of the Debtors, and any computer programs, computer tapes, computer disks, or other data 

storage media containing any such information (the foregoing, collectively, the “Records”) in 

that Person’s possession or control, and shall provide to the Receiver or permit the Receiver to 

make, retain and take away copies thereof and grant to the Receiver unfettered access to and use 

of accounting, computer, software and physical facilities relating thereto, provided however that 

nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, 

or the granting of access to Records, which may not be disclosed or provided to the Receiver due 

to the privilege attaching to solicitor-client communication or due to statutory provisions 

prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a 

computer or other electronic system of information storage, whether by independent service 

provider or otherwise, all Persons in possession or control of such Records shall forthwith give 

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully 

copy all of the information contained therein whether by way of printing the information onto 

paper or making copies of computer disks or such other manner of retrieving and copying the 

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy 

any Records without the prior written consent of the Receiver.  Further, for the purposes of this 

paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate 

access to the information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and 

providing the Receiver with any and all access codes, account names and account numbers that 

may be required to gain access to the information. 
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7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords 

with notice of the Receiver’s intention to remove any fixtures from any leased premises at least 

seven (7) days prior to the date of the intended removal.  The relevant landlord shall be entitled 

to have a representative present in the leased premises to observe such removal and, if the 

landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of 

the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any 

applicable secured creditors, such landlord and the Receiver, or by further Order of this Court 

upon application by the Receiver on at least two (2) days’ notice to such landlord and any such 

secured creditors. 

NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or 

tribunal (each, a “Proceeding”), shall be commenced or continued against the Receiver except 

with the written consent of the Receiver or with leave of this Court.    

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or the 

Property shall be commenced or continued except with the written consent of the Receiver or 

with leave of this Court and any and all Proceedings currently under way against or in respect of 

the Debtors or the Property are hereby stayed and suspended pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES  

10. THIS COURT ORDERS that all rights and remedies against the Debtors, the Receiver 

or affecting the Property are hereby stayed and suspended except with the written consent of the 

Receiver or leave of this Court, provided however that this stay and suspension does not apply in 

respect of any “eligible financial contract” as defined in the BIA, and further provided that 

nothing in this paragraph shall (i) empower the Receiver or the Debtors to carry on any business 

which the Debtors are not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtors 

from compliance with statutory or regulatory provisions relating to health, safety or the 

environment, (iii) prevent the filing of any registration to preserve or perfect a security interest, 

or (iv) prevent the registration of a claim for lien. 
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NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere 

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, 

licence or permit in favour of or held by the Debtors, without written consent of the Receiver or 

leave of this Court. 

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements with the 

Debtors or statutory or regulatory mandates for the supply of goods and/or services, including 

without limitation, all computer software, communication and other data services, centralized 

banking services, payroll services, insurance, transportation services, utility or other services to 

the Debtors are hereby restrained until further Order of this Court from discontinuing, altering, 

interfering with or terminating the supply of such goods or services as may be required by the 

Receiver, and that the Receiver shall be entitled to the continued use of the Debtors’ current 

telephone numbers, facsimile numbers, internet addresses and domain names, provided in each 

case that the normal prices or charges for all such goods or services received after the date of this 

Order are paid by the Receiver in accordance with normal payment practices of the Debtors or 

such other practices as may be agreed upon by the supplier or service provider and the Receiver, 

or as may be ordered by this Court.   

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments and other forms 

of payments received or collected by the Receiver from and after the making of this Order from 

any source whatsoever, including, without limitation, the sale of all or any of the Property and 

the collection of any accounts receivable in whole or in part, whether in existence on the date of 

this Order or hereafter coming into existence, shall be deposited into one or more new accounts 

to be opened by the Receiver (the “Post Receivership Accounts”) and the monies standing to 

the credit of such Post Receivership Accounts from time to time, net of any disbursements 

provided for herein, shall be held by the Receiver to be paid in accordance with the terms of this 

Order or any further Order of this Court.  
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EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtors, if any, shall remain the 

employees of the Debtors until such time as the Receiver, on the Debtors’ behalf, may terminate 

the employment of such employees.  The Receiver shall not be liable for any employee-related 

liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of 

the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in 

respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner 

Protection Program Act. 

PIPEDA AND ANTI-SPAM LEGISLATION 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose personal 

information of identifiable individuals to prospective purchasers or bidders for the Property and 

to their advisors, but only to the extent desirable or required to negotiate and attempt to complete 

one or more sales of the Property (each, a “Sale”).  Each prospective purchaser or bidder to 

whom such personal information is disclosed shall maintain and protect the privacy of such 

information and limit the use of such information to its evaluation of the Sale, and if it does not 

complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all 

such information.  The purchaser of any Property shall be entitled to continue to use the personal 

information provided to it, and related to the Property purchased, in a manner which is in all 

material respects identical to the prior use of such information by the Debtors, and shall return all 

other personal information to the Receiver, or ensure that all other personal information is 

destroyed.  

16. THIS COURT ORDERS that any and all interested stakeholders in this proceeding and 

their counsel are at liberty to serve or distribute this Order, any other materials and orders as may 

be reasonably required in this proceeding, including any notices, or other correspondence, by 

forwarding true copies thereof by electronic message to such other interested stakeholders in this 

proceeding and their counsel and advisors.  For greater certainty, any such distribution or service 

shall be deemed to be in satisfaction of a legal or juridical obligation, and notice requirements 
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within the meaning of clause 3(c) of the Electronic Commerce Protection Regulations, Reg. 

81000-2-175 (SOR/DORS). 

LIMITATION ON ENVIRONMENTAL LIABILITIES 

17. THIS COURT ORDERS that nothing herein contained shall require the Receiver to 

occupy or to take control, care, charge, possession or management (separately and/or 

collectively, “Possession”) of any of the Property that might be environmentally contaminated, 

might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release 

or deposit of a substance contrary to any federal, provincial or other law respecting the 

protection, conservation, enhancement, remediation or rehabilitation of the environment or 

relating to the disposal of waste or other contamination including, without limitation, the 

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario 

Water Resources Act or the Ontario Occupational Health and Safety Act and regulations 

thereunder (the “Environmental Legislation”), provided however that nothing herein shall 

exempt the Receiver from any duty to report or make disclosure imposed by applicable 

Environmental Legislation.  The Receiver shall not, as a result of this Order or anything done in 

pursuance of the Receiver’s duties and powers under this Order, be deemed to be in Possession 

of any of the Property within the meaning of any Environmental Legislation, unless it is actually 

in possession.   

LIMITATION ON THE RECEIVER’S LIABILITY 

18. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a 

result of its appointment or the carrying out the provisions of this Order, save and except for any 

gross negligence or wilful misconduct on its part, or in respect of its obligations under sections 

81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.  Nothing in 

this Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA 

or by any other applicable legislation.  

RECEIVER’S ACCOUNTS 

19. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid 

their reasonable fees and disbursements, in each case at their standard rates and charges unless 

otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to 
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the Receiver shall be entitled to and are hereby granted a charge (the “Receiver’s Charge”) on 

the Property, as security for such fees and disbursements, both before and after the making of 

this Order in respect of these proceedings, and that the Receiver’s Charge shall form a first 

charge on the Property in priority to all security interests, trusts, liens, charges and 

encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7), 

81.4(4), and 81.6(2) of the BIA.   

20. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts 

from time to time, and for this purpose the accounts of the Receiver and its legal counsel are 

hereby referred to a judge of the Ontario Superior Court of Justice. 

21. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be 

at liberty from time to time to apply reasonable amounts, out of the monies in its hands, against 

its fees and disbursements, including legal fees and disbursements, incurred at the standard rates 

and charges of the Receiver or its counsel, and such amounts shall constitute advances against its 

remuneration and disbursements when and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 

22. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to 

borrow by way of a revolving credit or otherwise, such monies from time to time as it may 

consider necessary or desirable, provided that the outstanding principal amount does not exceed 

$150,000 (or such greater amount as this Court may by further Order authorize) at any time, at 

such rate or rates of interest as it deems advisable for such period or periods of time as it may 

arrange, for the purpose of funding the exercise of the powers and duties conferred upon the 

Receiver by this Order, including interim expenditures.  The whole of the Property shall be and 

is hereby charged by way of a fixed and specific charge (the “Receiver’s Borrowings Charge”) 

as security for the payment of the monies borrowed, together with interest and charges thereon, 

in priority to all security interests, trusts, liens, charges and encumbrances, statutory or 

otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Charge and the 

charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA. 
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23. THIS COURT ORDERS that neither the Receiver’s Borrowings Charge nor any other 

security granted by the Receiver in connection with its borrowings under this Order shall be 

enforced without leave of this Court. 

24. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue 

certificates substantially in the form annexed as Schedule “A” hereto (the “Receiver’s 

Certificates”) for any amount borrowed by it pursuant to this Order. 

25. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver 

pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates 

evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed 

to by the holders of any prior issued Receiver’s Certificates.  

SERVICE AND NOTICE 

26. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of 

documents made in accordance with the Protocol (which can be found on the Commercial List 

website at https://www.ontariocourts.ca/scj/practice/regional-practice-directions/eservice-

commercial/) shall be valid and effective service.  Subject to Rule 17.05 of the Rules of Civil 

Procedure (the “Rules”) this Order shall constitute an order for substituted service pursuant to 

Rule 16.04 of the Rules.  Subject to Rule 3.01(d) of the Rules and paragraph 21 of the Protocol, 

service of documents in accordance with the Protocol will be effective on transmission.  This 

Court further orders that a Case Website shall be established in accordance with the Protocol and 

shall be accessible by selecting the Debtors’ names from the engagement list at the following 

URL: https://www.doanegrantthornton.ca/service/advisory/creditor-updates/.  

27. THIS COURT ORDERS that if the service or distribution of documents in accordance 

with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any 

other materials and orders in these proceedings, any notices or other correspondence, by 

forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile 

transmission to the Debtors’ creditors or other interested parties at their respective addresses as 

last shown on the records of the Debtors and that any such service or distribution by courier, 

personal delivery or facsimile transmission shall be deemed to be received on the next business 
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day following the date of forwarding thereof, or if sent by ordinary mail, on the third business 

day after mailing.    

GENERAL 

28. THIS COURT ORDERS that the Receiver may from time to time apply to this Court 

for advice and directions in the discharge of its powers and duties hereunder. 

29. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from 

acting as a trustee in bankruptcy of the Debtors. 

30. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to give 

effect to this Order and to assist the Receiver and its agents in carrying out the terms of this 

Order.  All courts, tribunals, regulatory and administrative bodies are hereby respectfully 

requested to make such orders and to provide such assistance to the Receiver, as an officer of this 

Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and 

its agents in carrying out the terms of this Order.  

31. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and 

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, 

for the recognition of this Order and for assistance in carrying out the terms of this Order, and 

that the Receiver is authorized and empowered to act as a representative in respect of the within 

proceedings for the purpose of having these proceedings recognized in a jurisdiction outside 

Canada. 

32. THIS COURT ORDERS that RBC shall have its costs of this application against the 

Debtors, up to and including entry and service of this Order, provided for by the terms of RBC’s 

security or, if not so provided by RBC’s security, then on a substantial indemnity basis to be paid 

by the Receiver from the Debtors’ estate with such priority and at such time as this Court may 

determine. 

33. THIS COURT ORDERS that any interested party may apply to this Court to vary or 

amend this Order on not less than seven (7) days’ notice to the Receiver and to any other party 
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likely to be affected by the order sought or upon such other notice, if any, as this Court may 

order. 

34. THIS COURT ORDERS that this Order and all of its provisions are effective as today’s 

date and is enforceable without the need for entry or filing.  

________________________________________
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SCHEDULE “A” 

RECEIVER CERTIFICATE 

CERTIFICATE NO.  ______________ 

AMOUNT $_____________________ 

1. THIS IS TO CERTIFY that Grant Thornton Limited, the receiver (the “Receiver”) of all 

of the assets, undertakings and properties of MSG Foods Ltd. (“MSG”), MS Guraya Holding 

Ltd. (“Guraya”), Paramman Bros 002 Ltd. (“Paramman”), Chimo Developments Inc. 

(“Chimo”),  2128797 Nova Scotia Limited (“212”), 14592182 Canada Inc. (“145”), 1319227 BC 

Ltd. (“131”) and 653349 NB Inc. (“653” and together with MSG, Guraya, Paramman, Chimo, 

212, 145 and 131, the “Debtors”) acquired for, or used in relation to businesses carried on by the 

Debtors and all proceeds thereof, including, without limitation, the real property municipally 

known as 111 and 85 Westville Road, New Glasgow, Nova Scotia and legally described as PID 

01006931 and PID 01006949, (collectively, the “Property”), appointed by Order of the Ontario 

Superior Court of Justice (the “Court”) dated the ___ day of __________, 2025 (the “Order”) 

made in an application having Court file number __________________________, has received 

as such Receiver from the holder of this certificate (the “Lender”) the principal sum of 

$___________, being part of the total principal sum of $150,000 which the Receiver is 

authorized to borrow under and pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the Lender with 

interest thereon calculated and compounded [daily][monthly not in advance on the _______ day 

of each month] after the date hereof at a notional rate per annum equal to the rate of ______ per 

cent above the prime commercial lending rate of Bank of _________ from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with the 

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the 

Order or to any further order of the Court, a charge upon the whole of the Property, in priority to 

the security interests of any other person, but subject to the priority of the charges set out in the 

Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself 

out of such Property in respect of its remuneration and expenses. 
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4. All sums payable in respect of principal and interest under this certificate are payable at 

the main office of the Lender at Toronto, Ontario. 

5. Until all liability in respect of this certificate has been terminated, no certificates creating 

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver 

to any person other than the holder of this certificate without the prior written consent of the 

holder of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with 

the Property as authorized by the Order and as authorized by any further or other order of the 

Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay any 

sum in respect of which it may issue certificates under the terms of the Order. 

DATED the _____ day of ______________, 2025. 

 

 GRANT THORNTON LIMITED, solely in its 
capacity as Receiver of the Property, and not in 
its personal capacity  

  Per:  
   Name:  
   Title:  
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THE HONOURABLE      

JUSTICE      

)

)

)

Revised: January 21, 2014
s.243(1) BIA (National Receiver) and s. 101 CJA (Ontario) Receiver

Court File No.      

Court File No. CV-25-00003327-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST

WEEKDAYTHURSDAY, THE # 24TH

DAY OF MONTHJULY, 20YR2025

ROYAL BANK OF CANADA

PLAINTIFF1

Applicant

Plaintiff

- and -

MSG FOODS LTD., MS GURAYA HOLDING LTD., PARAMMAN BROS 002 LTD., 
CHIMO DEVELOPMENTS INC., 2128797 NOVA SCOTIA LIMITED, 14592182 

CANADA INC., 1319227 BC LTD. and 653349 NB INC.

Respondents

DEFENDANT

Defendant

1 The Model Order Subcommittee notes that a receivership proceeding may be commenced by action or by
application.  This model order is drafted on the basis that the receivership proceeding is commenced by way of an
action.
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APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND 
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE 

COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED

ORDER
(appointing Receiver)

THIS MOTION made by the Plaintiff2APPLICATION, made by Royal Bank of Canada 

(“RBC”) for an Order pursuant to section 243(1) of the Bankruptcy and Insolvency Act, R.S.C.

1985, c. B-3, as amended (the "“BIA"”) and also, where applicable, section 101 of the Courts of

Justice Act, R.S.O. 1990, c. C.43, as amended (the "“CJA"”), appointing [RECEIVER'S

NAME]Grant Thornton Limited (“GTL”) as receiver [and manager] (in such capacitiescapacity,

the "“Receiver"”), without security, ofover all of the assets, undertakings and properties of

[DEBTOR'S NAME] (the "Debtor"MSG Foods Ltd. (“MSG”), MS Guraya Holding Ltd.

(“Guraya”), Paramman Bros 002 Ltd. (“Paramman”), Chimo Developments Inc. (“Chimo”),

2128797 Nova Scotia Limited (“212”), 14592182 Canada Inc. (“145”), 1319227 BC Ltd. (“131”) 

and 653349 NB Inc. (“653” and together with MSG, Guraya, Paramman, Chimo, 212, 145 and

131, the “Debtors”) acquired for, or used in relation to a businessbusinesses carried on by the

DebtorDebtors and all proceeds thereof, including, without limitation, the real property

municipally known as 111 and 85 Westville Road, New Glasgow, Nova Scotia and legally

described as PID 01006931 and PID 01006949 (the “Real Property”), was heard this day at 330

University Avenue, Toronto, Ontarioby judicial videoconference via Zoom.

ON READING the affidavit of [NAME]Ram Muralitharan sworn [DATE]June 11, 2025

and the Exhibitsexhibits thereto, and on hearing the submissions of counsel for [NAMES]RBC

and such other counsel as were present, no one appearing for [NAME]any other stakeholder

although duly served as appears from the affidavit of service of [NAME] sworn [DATE], as

filed, and on reading the consent of  [RECEIVER'S NAME]GTL to act as the Receiver,

SERVICE

2 Section 243(1) of the BIA provides that the Court may appoint a receiver "on application by a secured creditor".
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1. THIS COURT ORDERS that the time for service of the Notice of Motionnotice of

application and the Motionapplication record is hereby abridged and validated3 so that this

motionapplication is properly returnable today and hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and also, where

applicable, section 101 of the CJA, [RECEIVER'S NAME]GTL is hereby appointed Receiver,

without security, of all of the assets, undertakings and properties of the DebtorDebtors acquired

for, or used in relation to a businessbusinesses carried on by the Debtor, includingDebtors and all

proceeds thereof (the ", including, without limitation, the Real Property" (collectively, the

“Property”).

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not

obligated, to act at once in respect of the Property and, without in any way limiting the generality

of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and

all proceeds, receipts and disbursements arising out of or from the

Property;

(b) to receive, preserve,  and protect the Property, or any part or parts thereof,

including, but not limited to, the changing of locks and security codes, the

relocating of Property to safeguard it, the engaging of independent security

personnel, the taking of physical inventories and the placement of such

insurance coverage as may be necessary or desirable;

3 If service is effected in a manner other than as authorized by the Ontario Rules of Civil Procedure, an order
validating irregular service is required pursuant to Rule 16.08 of the Rules of Civil Procedure and may be granted in
appropriate circumstances.
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(i) to initiate, prosecute and continue the prosecution of any and all

proceedings and to defend all proceedings now pending or hereafter

instituted with respect to the DebtorDebtors, the Property or the Receiver,

and to settle or compromise any such proceedings.4  The authority hereby

(c) to manage, operate,  and carry on the businessbusinesses of the

DebtorDebtors, including the powers to enter into any agreements, incur

any obligations in the ordinary course of business, cease to carry on all or

any part of the business,businesses or cease to perform any contracts of the

DebtorDebtors;

(d) to engage consultants, appraisers, agents, experts, auditors, accountants,

managers, counsel and such other persons from time to time and on

whatever basis, including on a temporary basis, to assist with the exercise

of the Receiver'sReceiver’s powers and duties, including without

limitation those conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories, supplies,

premises or other assets to continue the businessbusinesses of the

DebtorDebtors or any part or parts thereof;

(f) to receive and collect all monies and accounts now owed or hereafter

owing to the DebtorDebtors and to exercise all remedies of the

DebtorDebtors in collecting such monies, including, without limitation, to

enforce any security held by the DebtorDebtors;

(g) to settle, extend or compromise any indebtedness owing to the

DebtorDebtors;

(h) to execute, assign, issue and endorse documents of whatever nature in

respect of any of the Property, whether in the Receiver'sReceiver’s name

or in the name and on behalf of the DebtorDebtors, for any purpose

pursuant to this Order;

4 This model order does not include specific authority permitting the Receiver to either file an assignment in
bankruptcy on behalf of the Debtor, or to consent to the making of a bankruptcy order against the Debtor.  A
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conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;

(j) to market any or all of the Property, including advertising and soliciting

offers in respect of the Property or any part or parts thereof and

negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

(k) to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,:

(i) without the approval of this Court in respect of any transaction not

exceeding $________50,000.00, provided that the aggregate

consideration for all such transactions does not exceed

$__________200,000.00; and

(ii) with the approval of this Court in respect of any transaction in

which the purchase price or the aggregate purchase price exceeds

the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario

Personal Property Security Act, [ or section 31 of the Ontario Mortgages

Act, as the case may be,]5 shall not be required, and in each case the

Ontario Bulk Sales Act shall not apply.;

bankruptcy on behalf of the Debtor, or to consent to the making of a bankruptcy order against the Debtor.  A
bankruptcy may have the effect of altering the priorities among creditors, and therefore the specific authority of the
Court should be sought if the Receiver wishes to take one of these steps.

5 If the Receiver will be dealing with assets in other provinces, consider adding references to applicable statutes in
other provinces.  If this is done, those statutes must be reviewed to ensure that the Receiver is exempt from or can be 
exempted from such notice periods, and further that the Ontario Court has the jurisdiction to grant such an
exemption.
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(l) to apply for any vesting order or other orders necessary to convey the

Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

(m) to report to, meet with and discuss with such affected Persons (as defined

below) as the Receiver deems appropriate on all matters relating to the

Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

(n) to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

(o) to apply for any permits, licences, approvals or permissions as may be

required by any governmental authority and any renewals thereof for and

on behalf of and, if thought desirable by the Receiver, in the name of the

DebtorDebtors;

(p) to enter into agreements with any trustee in bankruptcy appointed in

respect of the DebtorDebtors, including, without limiting the generality of

the foregoing, the ability to enter into occupation agreements for any

property owned or leased by the DebtorDebtors;

(q) to exercise any shareholder, partnership, joint venture or other rights

which the DebtorDebtors may have; and

(r) to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.,

and in each case where the Receiver takes any such actions or steps, it shall be exclusively

authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the DebtorDebtors, and without interference from any other Person.
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DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the DebtorDebtors, (ii) all of itstheir current and

former directors, officers, employees, agents, accountants, legal counsel and shareholders, and

all other persons acting on itstheir instructions or behalf, and (iii) all other individuals, firms,

corporations, governmental bodies or agencies, or other entities having notice of this Order (all

of the foregoing, collectively, being "“Persons"” and each being a "“Person"”) shall forthwith

advise the Receiver of the existence of any Property in such Person'sPerson’s possession or

control, shall grant immediate and continued access to the Property to the Receiver, and shall

deliver all such Property to the Receiver upon the Receiver'sReceiver’s request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the

existence of any books, documents, securities, contracts, orders, corporate and accounting

records, and any other papers, records and information of any kind related to the

businessbusinesses or affairs of the DebtorDebtors, and any computer programs, computer tapes,

computer disks, or other data storage media containing any such information (the foregoing,

collectively, the "“Records"”) in that Person'sPerson’s possession or control, and shall provide

to the Receiver or permit the Receiver to make, retain and take away copies thereof and grant to

the Receiver unfettered access to and use of accounting, computer, software and physical

facilities relating thereto, provided however that nothing in this paragraph 5 or in paragraph 6 of

this Order shall require the delivery of Records, or the granting of access to Records, which may

not be disclosed or provided to the Receiver due to the privilege attaching to solicitor-client

communication or due to statutory provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a

computer or other electronic system of information storage, whether by independent service

provider or otherwise, all Persons in possession or control of such Records shall forthwith give

unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully

copy all of the information contained therein whether by way of printing the information onto

paper or making copies of computer disks or such other manner of retrieving and copying the

information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy

any Records without the prior written consent of the Receiver.  Further, for the purposes of this
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paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate

access to the information in the Records as the Receiver may in its discretion require including

providing the Receiver with instructions on the use of any computer or other system and

providing the Receiver with any and all access codes, account names and account numbers that

may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords

with notice of the Receiver’s intention to remove any fixtures from any leased premises at least

seven (7) days prior to the date of the intended removal.  The relevant landlord shall be entitled

to have a representative present in the leased premises to observe such removal and, if the

landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of

the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any

applicable secured creditors, such landlord and the Receiver, or by further Order of this Court

upon application by the Receiver on at least two (2) days’ notice to such landlord and any such

secured creditors.

NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or

tribunal (each, a "“Proceeding"”), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTORDEBTORS OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the DebtorDebtors

or the Property shall be commenced or continued except with the written consent of the Receiver

or with leave of this Court and any and all Proceedings currently under way against or in respect

of the DebtorDebtors or the Property are hereby stayed and suspended pending further Order of

this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the DebtorDebtors, the

Receiver,  or affecting the Property,  are hereby stayed and suspended except with the written
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consent of the Receiver or leave of this Court, provided however that this stay and suspension

does not apply in respect of any "“eligible financial contract"” as defined in the BIA, and further

provided that nothing in this paragraph shall (i) empower the Receiver or the DebtorDebtors to

carry on any business which the Debtor isDebtors are not lawfully entitled to carry on, (ii)

exempt the Receiver or the DebtorDebtors from compliance with statutory or regulatory

provisions relating to health, safety or the environment, (iii) prevent the filing of any registration

to preserve or perfect a security interest, or (iv) prevent the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,

licence or permit in favour of or held by the DebtorDebtors, without written consent of the

Receiver or leave of this Court.

CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with the

DebtorDebtors or statutory or regulatory mandates for the supply of goods and/or services,

including without limitation, all computer software, communication and other data services,

centralized banking services, payroll services, insurance, transportation services, utility or other

services to the DebtorDebtors are hereby restrained until further Order of this Court from

discontinuing, altering, interfering with or terminating the supply of such goods or services as

may be required by the Receiver, and that the Receiver shall be entitled to the continued use of

the Debtor'sDebtors’ current telephone numbers, facsimile numbers, internet addresses and

domain names, provided in each case that the normal prices or charges for all such goods or

services received after the date of this Order are paid by the Receiver in accordance with normal

payment practices of the DebtorDebtors or such other practices as may be agreed upon by the

supplier or service provider and the Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments,  and other forms

of payments received or collected by the Receiver from and after the making of this Order from
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any source whatsoever, including, without limitation, the sale of all or any of the Property and

the collection of any accounts receivable in whole or in part, whether in existence on the date of

this Order or hereafter coming into existence, shall be deposited into one or more new accounts

to be opened by the Receiver (the "“Post Receivership Accounts"”) and the monies standing to

the credit of such Post Receivership Accounts from time to time, net of any disbursements

provided for herein, shall be held by the Receiver to be paid in accordance with the terms of this

Order or any further Order of this Court.

EMPLOYEES

14. THIS COURT ORDERS that all employees of the DebtorDebtors, if any, shall remain

the employees of the DebtorDebtors until such time as the Receiver, on the Debtor'sDebtors’

behalf, may terminate the employment of such employees.  The Receiver shall not be liable for

any employee-related liabilities, including any successor employer liabilities as provided for in

section 14.06(1.2) of the BIA, other than such amounts as the Receiver may specifically agree in

writing to pay, or in respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or

under the Wage Earner Protection Program Act.

PIPEDA AND ANTI-SPAM LEGISLATION

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal

Information Protection and Electronic Documents Act, the Receiver shall disclose personal

information of identifiable individuals to prospective purchasers or bidders for the Property and

to their advisors, but only to the extent desirable or required to negotiate and attempt to complete

one or more sales of the Property (each, a "“Sale"”).  Each prospective purchaser or bidder to

whom such personal information is disclosed shall maintain and protect the privacy of such

information and limit the use of such information to its evaluation of the Sale, and if it does not

complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all

such information.  The purchaser of any Property shall be entitled to continue to use the personal

information provided to it, and related to the Property purchased, in a manner which is in all

material respects identical to the prior use of such information by the DebtorDebtors, and shall
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return all other personal information to the Receiver, or ensure that all other personal information

is destroyed.

16. THIS COURT ORDERS that any and all interested stakeholders in this proceeding and

their counsel are at liberty to serve or distribute this Order, any other materials and orders as may 

be reasonably required in this proceeding, including any notices, or other correspondence, by

forwarding true copies thereof by electronic message to such other interested stakeholders in this 

proceeding and their counsel and advisors.  For greater certainty, any such distribution or service

shall be deemed to be in satisfaction of a legal or juridical obligation, and notice requirements

within the meaning of clause 3(c) of the Electronic Commerce Protection Regulations, Reg.

81000-2-175 (SOR/DORS).

LIMITATION ON ENVIRONMENTAL LIABILITIES

17. 16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to

occupy or to take control, care, charge, possession or management (separately and/or

collectively, "“Possession"”) of any of the Property that might be environmentally contaminated,

might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release

or deposit of a substance contrary to any federal, provincial or other law respecting the

protection, conservation, enhancement, remediation or rehabilitation of the environment or

relating to the disposal of waste or other contamination including, without limitation, the

Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario

Water Resources Act,  or the Ontario Occupational Health and Safety Act and regulations

thereunder (the "“Environmental Legislation"”), provided however that nothing herein shall

exempt the Receiver from any duty to report or make disclosure imposed by applicable

Environmental Legislation.  The Receiver shall not, as a result of this Order or anything done in

pursuance of the Receiver'sReceiver’s duties and powers under this Order, be deemed to be in

Possession of any of the Property within the meaning of any Environmental Legislation, unless it

is actually in possession.
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19. 18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid

their reasonable fees and disbursements, in each case at their standard rates and charges unless

otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to

the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's“Receiver’s

Charge"”) on the Property, as security for such fees and disbursements, both before and after the

making of this Order in respect of these proceedings, and that the Receiver'sReceiver’s Charge

shall form a first charge on the Property in priority to all security interests, trusts, liens, charges

and encumbrances, statutory or otherwise, in favour of any Person, but subject to sections

14.06(7), 81.4(4), and 81.6(2) of the BIA.6

20. 19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its

accounts from time to time, and for this purpose the accounts of the Receiver and its legal

counsel are hereby referred to a judge of the Commercial List of the Ontario Superior Court of

Justice.

21. 20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall

be at liberty from time to time to apply reasonable amounts, out of the monies in its hands,

against its fees and disbursements, including legal fees and disbursements, incurred at the

LIMITATION ON THE RECEIVER’S LIABILITY

18. 17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a

result of its appointment or the carrying out the provisions of this Order, save and except for any

gross negligence or wilful misconduct on its part, or in respect of its obligations under sections

81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.  Nothing in

this Order shall derogate from the protections afforded the Receiver by section 14.06 of the BIA

or by any other applicable legislation.

RECEIVER'SRECEIVER’S ACCOUNTS

6 Note that subsection 243(6) of the BIA provides that the Court may not make such an order "unless it is satisfied
that the secured creditors who would be materially affected by the order were given reasonable notice and an
opportunity to make representations".
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standard rates and charges of the Receiver or its counsel, and such amounts shall constitute

advances against its remuneration and disbursements when and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

22. 21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered

to borrow by way of a revolving credit or otherwise, such monies from time to time as it may

consider necessary or desirable, provided that the outstanding principal amount does not exceed

$_________150,000 (or such greater amount as this Court may by further Order authorize) at any

time, at such rate or rates of interest as it deems advisable for such period or periods of time as it

may arrange, for the purpose of funding the exercise of the powers and duties conferred upon the

Receiver by this Order, including interim expenditures.  The whole of the Property shall be and

is hereby charged by way of a fixed and specific charge (the "Receiver's“Receiver’s Borrowings

Charge"”) as security for the payment of the monies borrowed, together with interest and

charges thereon, in priority to all security interests, trusts, liens, charges and encumbrances,

statutory or otherwise, in favour of any Person, but subordinate in priority to the Receiver’s

Charge and the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

23. 22. THIS COURT ORDERS that neither the Receiver'sReceiver’s Borrowings Charge

nor any other security granted by the Receiver in connection with its borrowings under this Order

shall be enforced without leave of this Court.

24. 23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue

certificates substantially in the form annexed as Schedule "“A"” hereto (the "“Receiver’s

Certificates"”) for any amount borrowed by it pursuant to this Order.

25. 24. THIS COURT ORDERS that the monies from time to time borrowed by the

Receiver pursuant to this Order or any further order of this Court and any and all Receiver’s

Certificates evidencing the same or any part thereof shall rank on a pari passu basis, unless

otherwise agreed to by the holders of any prior issued Receiver'sReceiver’s Certificates.
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SERVICE AND NOTICE

26. 25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of

documents made in accordance with the Protocol (which can be found on the Commercial List

website at

http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/https://w

ww.ontariocourts.ca/scj/practice/regional-practice-directions/eservice-commercial/) shall be

valid and effective service.  Subject to Rule 17.05 of the Rules of Civil Procedure (the “Rules”)

this Order shall constitute an order for substituted service pursuant to Rule 16.04 of the Rules of

Civil Procedure.  Subject to Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the

Protocol, service of documents in accordance with the Protocol will be effective on transmission.

This Court further orders that a Case Website shall be established in accordance with the

Protocol withand shall be accessible by selecting the Debtors’ names from the engagement list at

the following URL ‘<@>’:

https://www.doanegrantthornton.ca/service/advisory/creditor-updates/.

27. 26. THIS COURT ORDERS that if the service or distribution of documents in

accordance with the Protocol is not practicable, the Receiver is at liberty to serve or distribute

this Order, any other materials and orders in these proceedings, any notices or other

correspondence, by forwarding true copies thereof by prepaid ordinary mail, courier, personal

delivery or facsimile transmission to the Debtor'sDebtors’ creditors or other interested parties at

their respective addresses as last shown on the records of the DebtorDebtors and that any such

service or distribution by courier, personal delivery or facsimile transmission shall be deemed to

be received on the next business day following the date of forwarding thereof, or if sent by

ordinary mail, on the third business day after mailing.

GENERAL

28. 27. THIS COURT ORDERS that the Receiver may from time to time apply to this

Court for advice and directions in the discharge of its powers and duties hereunder.
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29. 28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from

acting as a trustee in bankruptcy of the DebtorDebtors.

30. 29. THIS COURT HEREBY REQUESTS the aid and recognition of any court,

tribunal, regulatory or administrative body having jurisdiction in Canada or in the United States

to give effect to this Order and to assist the Receiver and its agents in carrying out the terms of

this Order.  All courts, tribunals, regulatory and administrative bodies are hereby respectfully

requested to make such orders and to provide such assistance to the Receiver, as an officer of

this Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver

and its agents in carrying out the terms of this Order.

31. 30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and

empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,

for the recognition of this Order and for assistance in carrying out the terms of this Order, and

that the Receiver is authorized and empowered to act as a representative in respect of the within

proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada.

32. 31. THIS COURT ORDERS that the PlaintiffRBC shall have its costs of this

motionapplication against the Debtors, up to and including entry and service of this Order,

provided for by the terms of the Plaintiff’sRBC’s security or, if not so provided by the

Plaintiff'sRBC’s security, then on a substantial indemnity basis to be paid by the Receiver from

the Debtor'sDebtors’ estate with such priority and at such time as this Court may determine.

33. 32. THIS COURT ORDERS that any interested party may apply to this Court to vary or

amend this Order on not less than seven (7) days'’ notice to the Receiver and to any other party

likely to be affected by the order sought or upon such other notice, if any, as this Court may

order.

34. THIS COURT ORDERS that this Order and all of its provisions are effective as today’s 

date and is enforceable without the need for entry or filing. 

________________________________________
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SCHEDULE "“A"”

RECEIVER CERTIFICATE

CERTIFICATE NO.  ______________

AMOUNT $_____________________

1. THIS IS TO CERTIFY that [RECEIVER'S NAME]Grant Thornton Limited, the receiver

(the "“Receiver"”) of all of the assets, undertakings and properties [DEBTOR'S NAME]of MSG 

Foods Ltd. (“MSG”), MS Guraya Holding Ltd. (“Guraya”), Paramman Bros 002 Ltd.

(“Paramman”), Chimo Developments Inc. (“Chimo”),  2128797 Nova Scotia Limited (“212”),

14592182 Canada Inc. (“145”), 1319227 BC Ltd. (“131”) and 653349 NB Inc. (“653” and

together with MSG, Guraya, Paramman, Chimo, 212, 145 and 131, the “Debtors”) acquired for,

or used in relation to a businessbusinesses carried on by the Debtor, includingDebtors and all

proceeds thereof, including, without limitation, the real property municipally known as 111 and

85 Westville Road, New Glasgow, Nova Scotia and legally described as PID 01006931 and PID

01006949, (collectively, the “Property”), appointed by Order of the Ontario Superior Court of

Justice (Commercial List) (the "“Court"”) dated the ___ day of  ________________, 20__2025

(the "“Order"”) made in an actionapplication having Court file number

__-CL-_________________________________, has received as such Receiver from the holder

of this certificate (the "“Lender"”) the principal sum of $___________, being part of the total

principal sum of $___________150,000 which the Receiver is authorized to borrow under and

pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with

interest thereon calculated and compounded [daily][monthly not in advance on the _______ day

of each month] after the date hereof at a notional rate per annum equal to the rate of ______ per

cent above the prime commercial lending rate of Bank of _________ from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the

principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the

Order or to any further order of the Court, a charge upon the whole of the Property, in priority to

the security interests of any other person, but subject to the priority of the charges set out in the
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Name:

Per:

Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver

to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with

the Property as authorized by the Order and as authorized by any further or other order of the

Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the _____ day of ______________, 20__2025.

Title:

[RECEIVER'S NAME]GRANT THORNTON 
LIMITED, solely in its capacity
 as Receiver of the Property, and not in its
personal capacity
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Court File No. 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

B E T W E E N: 

ROYAL BANK OF CANADA 

Applicant 

- and -

MSG FOODS LTD., MS GURAYA HOLDING LTD., PARAMMAN BROS 002 LTD., 
CHIMO DEVELOPMENTS INC., 2128797 NOVA SCOTIA LIMITED, 14592182 

CANADA INC., 1319227 BC LTD. and 653349 NB INC. 

Respondents 

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND 
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE 

COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

AFFIDAVIT OF RAM MURALITHARAN 
(sworn June 11, 2025) 

I, RAM MURALITHARAN, of the City of Oshawa, in the Province of Ontario, MAKE 

OATH AND SAY AS FOLLOWS: 

1. I am a Senior Manager in the Special Loans & Advisory Services Group of Royal Bank of

Canada (“RBC”).  

2. RBC is a creditor of the respondents, MSG Foods Ltd. (“MSG”), MS Guraya Holding Ltd.

(“Guraya”), Paramman Bros 002 Ltd. (“Paramman”), Chimo Developments Inc. (“Chimo”), 

2128797 Nova Scotia Limited (“212”), 14592182 Canada Inc. (“145” and, together with MSG, 

Guraya, Paramman, Chimo and 212, the “Borrowers”), 1319227 BC Ltd. (“131”) and 653349 NB 

Inc. (“653” and, together with the Borrowers and 131, the “Debtors”). 

CV-25-00003327-0000
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3. I am responsible for management of the credit facilities advanced by RBC to the Borrowers

and of the guarantees and security granted to RBC by the Debtors.  As such, I have personal 

knowledge of the matters to which I hereinafter depose.  Where I do not have personal knowledge 

of the matters set out herein, I have stated the source of my information and, in all such cases, 

believe it to be true. 

PURPOSE 

4. I am swearing this Affidavit in support of an application by RBC for, in substance, an Order

appointing Grant Thornton Limited (“GTL”) as receiver, without security, of all the assets, 

undertakings and properties of the Debtors acquired for, or used in relation to businesses carried 

on by the Debtors and all proceeds thereof (collectively, the “Property”), including, without 

limitation, the real property municipally known as 111 and 85 Westville Road, New Glasgow, 

Nova Scotia and legally described as PID 01006931 and PID 01006949 (the “Real Property”).  

DESCRIPTION OF THE DEBTORS, THE BUSINESSES AND THE REAL PROPERTY 

5. The Debtors’ corporate profile reports are attached collectively as Exhibit “A” to this

Affidavit.  They indicate that the Debtors are corporations with common principals and with 

registered offices located in Ontario (in three cases), British Columbia (in two cases), 

Saskatchewan (in one case), Nova Scotia (in one case) and New Brunswick (in one case), as 

follows: 

(a) MSG is a corporation incorporated pursuant to the Business Corporations Act, 2021

(Saskatchewan) with a registered office located in Saskatoon, Saskatchewan.

MSG’s sole directors are Maninderpal Singh (“Maninderpal”) and Sharanjit Kaur

Sandhu (“Sharanjit” and, together with Maninderpal, the “Principals”);
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(b) Guraya is a federal corporation incorporated pursuant to the Canada Business 

Corporations Act with a registered office located in St. Catharines, Ontario.  

Guraya’s sole directors are the Principals; 

(c) Paramman is a federal corporation incorporated pursuant to the Canada Business 

Corporations Act with a registered office located in Mississauga, Ontario.  

Paramman’s sole directors are the Principals; 

(d) Chimo is a corporation incorporated pursuant to the Business Corporations Act 

(British Columbia) with a registered office located in Victoria, British Columbia.  

Chimo’s sole directors are the Principals;  

(e) 212 is a corporation incorporated pursuant to the Companies Act (Nova Scotia) with 

a registered office located in New Glasgow, Nova Scotia.  212’s sole director is 

Maninderpal; 

(f) 145 is a federal corporation incorporated pursuant to the Canada Business 

Corporations Act with a registered office located in St. Catharines, Ontario.  145’s 

directors include the Principals; 

(g) 131 is a corporation incorporated pursuant to the Business Corporations Act 

(British Columbia) with a registered office located in Victoria, British Columbia.  

131’s sole directors are the Principals; and 

(h) 653 is a corporation incorporated pursuant to the Business Corporations Act (New 

Brunswick) with a registered office located in Moncton, New Brunswick.  653’s 

directors include the Principals. 
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6. The Debtors are in the food service industry.  To the best of my knowledge, most of the 

Debtors are operators and/or shareholders (as applicable) of several Dairy Queen restaurants across 

Canada, and 212 is the landlord of one of these locations.  Attached collectively to this Affidavit 

as Exhibit “B” are copies of: (i) the Real Property’s parcel registers showing 212 as holding title 

to the Real Property; and (ii) a screenshot of the Dairy Queen website referencing the Real 

Property.  

RBC’S LOANS TO THE BORROWERS AND RELATED SECURITY  

7. The Borrowers are indebted to RBC in connection with certain credit facilities made 

available by RBC to the Borrowers (the “Credit Facilities”) pursuant to and under the terms of: 

(a) in the case of the Credit Facilities advanced to MSG, the credit agreement dated 

November 16, 2023 (the “MSG Credit Agreement”); 

(b) in the case of the Credit Facilities advanced to Chimo, the credit agreement dated 

November 16, 2023 between RBC and Chimo (the “Chimo Credit Agreement”); 

(c) in the case of the Credit Facilities advanced to Guraya, the credit agreement dated 

April 25, 2023 between RBC and Guraya (the “Guraya Credit Agreement”); 

(d) in the case of the Credit Facilities advanced to 212, the credit agreement dated May 

24, 2023 between RBC and 212 (the “212 Credit Agreement”);  

(e) in the case of the Credit Facilities advanced to Paramman, the credit agreement 

dated January 30, 2023 between RBC and Paramman, as amended by an amending 

agreement dated April 25, 2023 (collectively, the “Paramman Credit 

Agreement”); and 
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(f) in the case of the Credit Facilities advanced to 145, the credit agreements dated 

February 3, 2023 and April 25, 2023 between RBC and 145 (the “145 Credit 

Agreements” and, together with the MSG Credit Agreement, the Chimo Credit 

Agreement, the Guraya Credit Agreement, the 212 Credit Agreement and the 

Paramman Credit Agreement, the “Credit Agreements”). 

8. Copies of the Credit Agreements are attached collectively as Exhibit “C” to this Affidavit. 

9. Each of the Debtors has guaranteed certain of the Borrowers’ obligations to RBC, 

including, without limitation, those under the Credit Agreements, pursuant to the following written 

guarantees and postponements of claim (collectively, the “Corporate Guarantees”): 

(a) Chimo has guaranteed the obligations of MSG to RBC, pursuant to the guarantee 

and postponement of claim made by Chimo in favour of RBC dated November 16, 

2023, which is limited to the principal sum of $1,575,000 together with interest 

thereon from the date of demand for payment; 

(b) MSG has guaranteed the obligations of Chimo to RBC, pursuant to the guarantee 

and postponement of claim made by MSG in favour of RBC dated November 16, 

2023, which is limited to the principal sum of $1,406,167 together with interest 

thereon from the date of demand for payment; 

(c) Paramman has guaranteed the obligations of: 

(i) Guraya to RBC, pursuant to the guarantee and postponement of claim made 

by Paramman in favour of RBC dated May 6, 2023, which is limited to the 

principal sum of $2,700,000 together with interest thereon from the date of 

demand for payment; 
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(ii) 212 to RBC, pursuant to the guarantee and postponement of claim made by 

Paramman in favour of RBC dated April 25, 2023, which is limited to the 

principal sum of $400,000 together with interest thereon from the date of 

demand for payment; and 

(iii) 145 to RBC, pursuant to the guarantee and postponement of claim made by 

Paramman in favour of RBC dated May 6, 2023, which is limited to the 

principal sum of $1,990,000 together with interest thereon from the date of 

demand for payment; 

(d) 212 has guaranteed the obligations of: 

(i) Guraya to RBC, pursuant to the guarantee and postponement of claim made 

by 212 in favour of RBC dated May 6, 2023, which is limited to the 

principal sum of $2,700,000 together with interest thereon from the date of 

demand for payment; 

(ii) Paramman to RBC, pursuant to the guarantee and postponement of claim 

made by 212 in favour of RBC dated May 6, 2023, which is limited to the 

principal sum of $329,000 together with interest thereon from the date of 

demand for payment; and 

(iii) 145 to RBC, pursuant to the guarantee and postponement of claim made by 

212 in favour of RBC dated May 6, 2023, which is limited to the principal 

sum of $1,990,000 together with interest thereon from the date of demand 

for payment; 

(e) Guraya has guaranteed the obligations of  
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(i) Paramman to RBC, pursuant to the guarantee and postponement of claim 

made by Guraya in favour of RBC dated February 1, 2023, which is limited 

to the principal sum of $329,000 together with interest thereon from the date 

of demand for payment; 

(ii) 212 to RBC, pursuant to the guarantee and postponement of claim made by 

Guraya in favour of RBC dated April 25, 2023, which is limited to the 

principal sum of $400,000 together with interest thereon from the date of 

demand for payment; and 

(iii) 145 to RBC, pursuant to the guarantee and postponement of claim made by 

Guraya in favour of RBC dated May 6, 2023, which is limited to the 

principal sum of $1,990,000 together with interest thereon from the date of 

demand for payment; 

(f) 131 has guaranteed the obligations of: 

(i) MSG to RBC, pursuant to the guarantee and postponement of claim made 

by 131 in favour of RBC dated October 21, 2023, which is limited to the 

principal sum of $1,575,000 together with interest thereon from the date of 

demand for payment; and 

(ii) Chimo to RBC, pursuant to the guarantee and postponement of claim made 

by 131 in favour of RBC dated November 16, 2023, which is limited to the 

principal sum of $1,406,167 together with interest thereon from the date of 

demand for payment; 

(g) 145 has guaranteed the obligations of: 
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(i) Guraya to RBC, pursuant to the guarantee and postponement of claim made 

by 145 in favour of RBC dated May 6, 2023, which is limited to the 

principal sum of $2,700,000 together with interest thereon from the date of 

demand for payment; 

(ii) Paramman to RBC, pursuant to the guarantee and postponement of claim 

made by 145 in favour of RBC dated February 1, 2023, which is limited to 

the principal sum of $329,000 together with interest thereon from the date 

of demand for payment; and 

(iii) 212 to RBC, pursuant to the guarantee and postponement of claim made by 

145 in favour of RBC dated April 25, 2023, which is limited to the principal 

sum of $400,000 together with interest thereon from the date of demand for 

payment; and 

(h) 653 has guaranteed the obligations of: 

(i) Guraya to RBC, pursuant to the guarantee and postponement of claim made 

by 653 in favour of RBC dated May 6, 2023, which is limited to the 

principal sum of $2,700,000 together with interest thereon from the date of 

demand for payment; 

(ii) Paramman to RBC, pursuant to the guarantee and postponement of claim 

made by 653 in favour of RBC dated May 6, 2023, which is limited to the 

principal sum of $329,000 together with interest thereon from the date of 

demand for payment;  
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(iii) 212 to RBC, pursuant to the guarantee and postponement of claim made by 

653 in favour of RBC dated April 25, 2023, which is limited to the principal 

sum of $400,000 together with interest thereon from the date of demand for 

payment; and 

(iv) 145 to RBC, pursuant to the guarantee and postponement of claim made by 

653 in favour of RBC dated May 6, 2023, which is limited to the principal 

sum of $400,000 together with interest thereon from the date of demand for 

payment. 

10. Copies of the Corporate Guarantees are attached collectively as Exhibit “D” to this 

Affidavit. 

11. As security for their obligations to RBC, including, without limitation, under the Credit 

Agreements and the Corporate Guarantees, the Debtors provided security in favour of RBC (the 

“Security”), including, without limitation: 

(a) general security agreements from all the Debtors (the “GSAs”), copies of which are 

attached collectively as Exhibit “E” to this Affidavit (and registrations in respect 

of which were duly made pursuant to the Personal Property Security Act (Ontario) 

(the “ON PPSA”) and the other corresponding provincial personal property 

security acts (together with the ON PPSA, the “PPSA”), as applicable); and  

(b) a charge/mortgage, granted by 212 in favour of RBC, in the principal registered 

amount of $400,000 and registered on title to the Real Property on June 20, 2023 

under document number 122626741 (the “Charge”).  A copy of the Charge is 

attached as Exhibit “F” to this Affidavit. 

059



 10 

OTHER REGISTERED SECURED CREDITORS AGAINST THE DEBTORS 

12. As indicated on the parcel register attached as Exhibit “B” hereto, there are no other charges 

registered on title to the Real Property aside from the Charge.  

13. Copies of the PPSA certified search results for each of the Debtors with currency to early 

June 2025 are attached collectively as Exhibit “G” to this Affidavit.  These certified PPSA search 

results confirm that RBC is the first-to-register general secured creditor against each of the 

Debtors.  I am advised by RBC’s co-counsel, Cristian Delfino, and verily believe that all PPSA 

registrants will be served with a copy of the within application.  

DEFAULT, DEMAND, FORBEARANCE AGREEMENT  

14. Certain of the Credit Facilities are repayable on demand.  One or more Event of Default (as 

defined in the Credit Agreements) has also occurred, including, without limitation, the failure of the 

Debtors to perform any obligation they may have under any agreement with RBC; and (ii) the 

nonpayment when due, whether by acceleration or otherwise, of any principal or interest owing to RBC. 

Demand on MSG, Chimo and 131 

15. On December 16, 2024, RBC proceeded to make formal written demand on MSG (as 

borrower) and Chimo and 131 (both as corporate guarantors) for payment of the demand operating 

facility advanced by RBC to MSG under the MSG Credit Agreement and the corresponding 

Corporate Guarantees granted by Chimo and 131 (collectively, the “December Demand Letters”), 

which were accompanied by notices of intention to enforce security pursuant to subsection 244(1) 

of the Bankruptcy and Insolvency Act (Canada) (the “BIA Notices”).  Copies of the December 

Demand Letters and these BIA Notices are attached collectively as Exhibit “H” to this Affidavit. 
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16. The December Demand Letters were not honoured, which constitutes an Event of Default 

under the MSG Credit Agreement and the Chimo Credit Agreement.  

17. RBC then proceeded to make further formal written demand on MSG, Chimo and 131 on 

February 19, 2025 for payment of the remaining Credit Facilities advanced by RBC to MSG and 

Chimo under the MSG Credit Agreement and the Chimo Credit Agreement, respectively, and the 

corresponding Corporate Guarantees granted by MSG, Chimo and 131 (collectively, the 

“February Demand Letters”).  Copies of the February Demand Letters are attached collectively 

as Exhibit “I” to this Affidavit.  

18. As was the case with the December Demand Letters, the February Demand Letters were 

also not honoured. 

19. As set out in the December Demand Letters, the accompanying BIA Notices and the 

February Demand Letters, a total of over $2.6 million was due and owing to RBC for principal 

and interest pursuant to the Credit Facilities under the MSG Credit Agreement, the Chimo Credit 

Agreement and the corresponding Corporate Guarantees granted by MSG, Chimo and 131, as 

follows: 

Operating facility under the MSG Credit Agreement (as of December 5, 2024) $     20,041.70 
Term facility under the MSG Credit Agreement (as of February 14, 2025) 1,343,341.45  
Term facility under the Chimo Credit Agreement (as of February 14, 2025) 606,850.05  
Second term facility under the Chimo Credit Agreement (as of February 14, 2025) 552,351.50  
Operating facility under the Chimo Credit Agreement (as of February 14, 2025) 30,255.16  
Letters of guarantee under the Chimo Credit Agreement (as of February 14, 2025) 54,000.00  

$2,606,839.86  
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Demand on Guraya, Paramman, 212, 145 and 653 

20. On March 4, 2025, RBC proceeded to make formal written demand on Guraya, Paramman, 

212, 145 and 653 for payment:  

(a) of the demand Credit Facilities advanced by RBC to Guraya and Paramman under 

the Guraya Credit Agreement and the Paramman Credit Agreement;  

(b) of certain of the other Credit Facilities advanced under these same Credit 

Agreements and the 212 Credit Agreement, in respect of which one or more 

payments due thereunder had not been received (which constitutes an Event of 

Default under these Credit Agreements); and  

(c) under the corresponding Corporate Guarantees granted by Guraya, Paramman, 212, 

145 and 653 (collectively, the “March Demand Letters”).  

21. The March Demand Letters were accompanied by BIA Notices.  Copies of the March 

Demand Letters and these BIA Notices are attached collectively as Exhibit “J” to this Affidavit. 

22. As was the case with the December Demand Letters and the February Demand Letters, the 

March Demand Letters were also not honoured. 

23. As set out in the March Demand Letters, a further total of over $2.5 million was due and 

owing to RBC for principal and interest pursuant to those Credit Facilities demanded upon in the 

March Demand Letters pursuant to the Guraya Credit Agreement, the Paramman Credit 

Agreement, the 212 Credit Agreement and the corresponding Corporate Guarantees granted by 

Guraya, Paramman, 212, 145 and 653, as follows (all amounts below as of February 14, 2025): 
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Term facility under the 212 Credit Agreement  $   386,320.26  
One of the term facilities under the Paramman Credit Agreement  144,328.96  
Visa facility under the Paramman Credit Agreement  466.93  
Term facility under the Guraya Credit Agreement  1,924,721.44  
Operating facility under the Guraya Credit Agreement  45,155.83  
Visa facility under the Guraya Credit Agreement  8,679.36  

$2,509,672.78  
 

24. As set out in the March Demand Letters and its accompanying BIA Notices, RBC also 

advanced additional loans to Paramman and 145 that have not yet been demanded upon and that 

exceed $1.8 million in principal and interest, such that the outstanding debts of these Debtors to 

RBC (and guaranteed by other Debtors) exceed $4.3 million in principal and interest.  (This is in 

addition to the debts owing to RBC by MSG, Chimo and 131 of over $2.6 million in principal and 

interest that were canvassed earlier in this Affidavit, such that the total debt is in excess of $6.9 

million in principal and interest.) 

Forbearance and Default Thereunder  

25. After the March Demand Letters were issued, Maninderpal sent me an email advising: 

I am selling some of my locations and its under agreement now and buyer’s training is 
going on and it ll be done end of this month and early april we have closing 
  
Can you please extend our time line for a month from 14 march 2025 to 12 april 2025 
We ll have all the funds to pay off the RBC’s debts 
Please consider my request and give us extension so my buyers feel comfortable and can 
make closing within time frame. 

26. Further emails were then exchanged amongst RBC, its counsel, Maninderpal and the 

Debtors’ counsel, which culminated in the Debtors, their Principals and RBC entering into a 

forbearance agreement on April 11, 2025 (the “Forbearance Agreement”).  Copies of 

Maninderpal’s original email and these further emails are attached collectively as Exhibit “K” to 

this Affidavit, and a copy of the Forbearance Agreement is attached as Exhibit “L” to this Affidavit. 
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27. Subject to the terms and conditions in the Forbearance Agreement, RBC agreed to forbear 

from exercising its rights and remedies against the Debtors (amongst others) until the earlier of: 

(i) May 30, 2025 (being 1.5 months longer than Maninderpal’s original request of April 12, 2025); 

and (ii) a default under the Forbearance Agreement (collectively, the “Forbearance Period”). 

28. As part of the Forbearance Agreement, the Debtors consented the appointment of a receiver 

if RBC were not repaid by the end of the Forbearance Period. 

29. The Forbearance Period expired by no later than its ordinary course expiration date of May 

30, 2025 without RBC being repaid any of the amounts owed to it by any of the Debtors or the 

Principals (save and except a forbearance fee of $15,000 and an installment payment of $355,000, 

both of which were conditions precedent to commence the Forbearance Period on April 11, 2025, 

but $120,000 of which was not paid to RBC until May 28, 2025).  

30. Moreover, the Debtors did not comply with their reporting requirements under the 

Forbearance Agreement.  Amongst other things, the Debtors failed to demonstrate to RBC that 

they are current in respect of Priority Payables (as defined in the Forbearance Agreement), which 

they were supposed to have done within three days following the execution of the Forbearance 

Agreement (and which they still have not done as of the time of swearing this Affidavit).  The 

Debtors have also not closed any of their sale or financing transactions, despite the extra time 

awarded to them under the Forbearance Agreement.   

31. At this stage, RBC has lost faith in the Debtors’ management, and considers the only 

reasonable and prudent path forward is to take any and all steps necessary to protect the Property 

by having a receiver appointed.  It is within RBC’s rights under the Security to do so, and the 

Debtors have consented to this relief.   
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APPOINTMENT OF A RECEIVER 

32. In the circumstances set out above, I believe that it is just and equitable that a receiver be 

appointed. A receiver is necessary for the protection of the Property.  RBC believes that the 

appointment of a receiver would enhance the prospect of recovery by RBC and protect all 

stakeholders.    

33. RBC proposes that GTL be appointed as the receiver.  

34. GTL is a licensed insolvency trustee and is familiar with the circumstances of the Debtors 

and their arrangements with RBC.     

35. GTL has consented to act as receiver should the Court so appoint it, as set out in GTL’s 

consent attached as Exhibit “M” to this Affidavit. 

36. This Affidavit is made in support of the within application, and for no other or improper 

purpose whatsoever.  

SWORN by Ram Muralitharan at   ) 
the City of Oshawa, in the Province of ) 
Ontario, before me on this 11th day of   ) 
June, 2025 in accordance with  ) 
O. Reg. 431/20, Administering Oath   ) 
or Declaration Remotely.   ) 
      ) 

)     
)     
)      

______________________________ )              RAM MURALITHARAN 
Commissioner for taking affidavits, etc.       
   Cristian Delfino, LSO No. 87202N

065



This is Exhibit “A” referred to in the Affidavit of Ram Muralitharan sworn before me 
at Toronto, Ontario, this 11th day of June, 2025 

________________________________________ 

Commissioner for Taking Affidavits  
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Profile Report

Entity Number: 102172053 Page 1 of 2

Entity Name: MSG FOODS LTD. Report Date: 13-May-2025

Entity Details

Entity Type Business Corporation

Entity Subtype Saskatchewan Corporation

Entity Status Active

Incorporation Date 14-Jun-2023

Annual Return Due Date 31-Jul-2025

Nature of Business Full-service restaurants and limited-service eating places

MRAS indicator No

Registered Office Addresses

Physical Address 220 SLIMMON RD, SASKATOON, Saskatchewan, Canada, S7V 0L7

Attention To MSG FOODS LTD.

Mailing Address MSG FOODS LTD., 220 SLIMMON RD, SASKATOON, Saskatchewan, Canada, S7V 0L7

Attention To MSG FOODS LTD.

Directors/Officers

MANINDERPAL SINGH (Director) Effective Date: 14-Jun-2023

Physical Address: 220 SLIMMON RD, SASKATOON,
Saskatchewan, Canada, S7V 0L7

Mailing Address: 220 SLIMMON RD, SASKATOON,
Saskatchewan, Canada, S7V 0L7

SHARANJIT KAUR SANDHU (Director) Effective Date: 14-Jun-2023

Physical Address: 220 SLIMMON RD, SASKATOON,
Saskatchewan, Canada, S7V 0L7

Mailing Address: 220 SLIMMON RD, SASKATOON,
Saskatchewan, Canada, S7V 0L7

Shareholders
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Profile Report

Entity Number: 102172053 Page 2 of 2

Entity Name: MSG FOODS LTD. Report Date: 13-May-2025

Shareholder Name Mailing Address Share Class Shares Held

MANINDERPAL SINGH 2A GUY RD, ST CATHARINES, ONTARIO,
CANADA, L2N 3B4

CLASS "A" COMMON
SHARES

100

SHARANJIT KAUR
SANDHU

2A GUY RD, ST CATHARINES, ONTARIO,
CANADA, L2N 3B4

CLASS "B" COMMON
SHARES

100

Articles

Minimum Number of Directors: 1     Maximum Number of Directors: 10

Share Structure:

Class Name Voting Rights Authorized Number Number Issued

CLASS "A" COMMON SHARES Yes Unlimited 100

CLASS "B" COMMON SHARES Yes Unlimited 100

CLASS "C" COMMON SHARES No Unlimited

CLASS "D" COMMON SHARES No Unlimited

CLASS "E" PREFERENCE SHARES Yes Unlimited

CLASS "F" PREFERENCE SHARES Yes Unlimited

CLASS "G" PREFERENCE SHARES No Unlimited

CLASS "H" PREFERENCE SHARES No Unlimited

CLASS "I" PREFERENCE SHARES Yes Unlimited

CLASS "J" PREFERENCE SHARES Yes Unlimited

Event History

Type Date

Notice of Change of Registered Office/Mailing Address 31-Dec-2024

Power of Attorney 31-Dec-2024

Notice of Change of Directors/Officers 31-Dec-2024

Business Corporation - Restoral 31-Dec-2024

Notice of Shareholders 19-Jun-2023

Business Corporation - Incorporation 14-Jun-2023
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Canada.ca  Innovation, Science and Economic Development Canada  Corporations Canada

  Search for a Federal Corporation

Order a Corporate Profile [View PDF Sample] [View HTML Sample].
Find existing extra-provincial registrations of this corporation on Canada’s Business
registries 

Federal Corporation Information - 1352758-1

Beware of scams and other suspicious activities. See Corporations Canada's
alerts.



Note

This information is available to the public in accordance with legislation (see Public
disclosure of corporate information).



Order copies of corporate documents

Corporation Number
1352758-1

Business Number (BN)
764563003RC0001

Corporate Name
MS Guraya Holding Ltd.

Status
Active

Governing Legislation
Canada Business Corporations Act - 2021-11-19



Registered Office Address

2 Guy Road
St. Catharines ON L2N 3B4
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https://www.canada.ca/en.html
https://www.canada.ca/en/innovation-science-economic-development.html
https://ised-isde.canada.ca/eic/site/cd-dgc.nsf/eng/home
https://ised-isde.canada.ca/cc/lgcy/fdrlCrpSrch.html
https://ised-isde.canada.ca/cc/lgcy/bs/ocp-wz.html?corporationId=13527581
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https://ised-isde.canada.ca/cc/web/cps/dcmnts?corpId=13527581


Canada

Note

Active CBCA corporations are required to update this information within 15 days of
any change. A corporation key is required. If you are not authorized to update this
information, you can either contact the corporation or contact Corporations
Canada. We will inform the corporation of its reporting obligations.



Directors

Sharanjit Kaur Sandhu
2 Guy Road
St. Catharines ON L2N 3B4
Canada

Maninderpal Singh
2 Guy Road
St. Catharines ON L2N 3B4
Canada

Minimum 1
Maximum 10

Note

Active CBCA corporations are required to update director information (names,
addresses, etc.) within 15 days of any change. A corporation key is required. If you
are not authorized to update this information, you can either contact the
corporation or contact Corporations Canada. We will inform the corporation of its
reporting obligations.



Individuals with significant control
Current individuals with significant control:  1

Maninderpal Singh

2 Guy Rd
St. Catharines ON L2N 3B4
Canada
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Type of interest or control:

Owns, controls or directs 25% or more of shares

This individual holds the shares:

Directly

This individual is an individual with significant control over the corporation:

Individually

This individual holds:

More than 75% of the shares

Start date (YYYY-MM-DD):

2021-11-19

Note

Active CBCA corporations are required to update this information annually (with
their annual return) and within 15 days of a change in their ISC register via the
Online Filing Centre. A corporation key is required. If you are not authorized to
update this information, you can contact either the corporation or Corporations
Canada. We will inform the corporation of its reporting obligations.



Annual Filings

Anniversary Date (MM-DD)
11-19

Date of Last Annual Meeting
2024-12-12

Annual Filing Period (MM-DD)
11-19 to 01-18

Type of Corporation
Non-distributing corporation with 50 or fewer shareholders

Status of Annual Filings
2025 - Not due
2024 - Filed
2023 - Filed
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Start New Search    Return to Search Results

Corporate History

Corporate Name History

2021-11-19 to Present MS Guraya Holding Ltd.

Certificates and Filings

Certificate of Incorporation
2021-11-19

Order copies of corporate documents

Date Modified:
2025-04-28

073

https://ised-isde.canada.ca/cc/lgcy/fdrlCrpSrch.html?p=0&V_SEARCH.command=refine&V_TOKEN=null&crpNm=MS%20Guraya%20Holding%20Ltd.%20&crpNmbr=&bsNmbr=&cProv=&cStatus=&cAct=
https://ised-isde.canada.ca/cc/web/cps/dcmnts?corpId=13527581


 

074



Canada.ca  Innovation, Science and Economic Development Canada  Corporations Canada

  Search for a Federal Corporation

Order a Corporate Profile [View PDF Sample] [View HTML Sample].
Find existing extra-provincial registrations of this corporation on Canada’s Business
registries 

Federal Corporation Information - 1246661-9

Beware of scams and other suspicious activities. See Corporations Canada's
alerts.



Note

This information is available to the public in accordance with legislation (see Public
disclosure of corporate information).



Order copies of corporate documents

Corporation Number
1246661-9

Business Number (BN)
702096272RC0001

Corporate Name
Paramman Bros 002 Ltd.

Status
Active

Governing Legislation
Canada Business Corporations Act - 2020-11-02



Registered Office Address

2-915 Rathburn Road East
Mississauga ON L4W 0E5
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Canada

Note

Active CBCA corporations are required to update this information within 15 days of
any change. A corporation key is required. If you are not authorized to update this
information, you can either contact the corporation or contact Corporations
Canada. We will inform the corporation of its reporting obligations.



Directors

Maninderpal Singh
315 Carlton Street
ST. Catharines ON L2N 1C2
Canada

Sharanjit Kaur Sandhu
315 Carlton Street
ST. Catharines ON L2N 1C2
Canada

Minimum 1
Maximum 10

Note

Active CBCA corporations are required to update director information (names,
addresses, etc.) within 15 days of any change. A corporation key is required. If you
are not authorized to update this information, you can either contact the
corporation or contact Corporations Canada. We will inform the corporation of its
reporting obligations.



Individuals with significant control
Current individuals with significant control:  1

Maninderpal Singh

915 Rathburn Rd E
2
Mississauga ON L4W 0E5
Canada
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Type of interest or control:

Owns, controls or directs 25% or more of shares

This individual holds the shares:

Directly

This individual is an individual with significant control over the corporation:

Individually

This individual holds:

More than 75% of the shares

Start date (YYYY-MM-DD):

2020-11-02

Note

Active CBCA corporations are required to update this information annually (with
their annual return) and within 15 days of a change in their ISC register via the
Online Filing Centre. A corporation key is required. If you are not authorized to
update this information, you can contact either the corporation or Corporations
Canada. We will inform the corporation of its reporting obligations.



Annual Filings

Anniversary Date (MM-DD)
11-02

Date of Last Annual Meeting
2024-11-11

Annual Filing Period (MM-DD)
11-02 to 01-01

Type of Corporation
Non-distributing corporation with 50 or fewer shareholders

Status of Annual Filings
2025 - Not due
2024 - Filed
2023 - Filed

077

https://ised-isde.canada.ca/cc/lgcy/hm.html


Start New Search    Return to Search Results

Corporate History

Corporate Name History

2020-11-02 to Present Paramman Bros 002 Ltd.

Certificates and Filings

Certificate of Incorporation
2020-11-02

Order copies of corporate documents

Date Modified:
2025-04-28
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Mailing Address:
PO Box 9431 Stn Prov Govt
Victoria BC V8W 9V3

www.corporateonline.gov.bc.ca

Location:
2nd Floor - 940 Blanshard Street
Victoria BC

1 877 526-1526

BC Company Summary
For

CHIMO DEVELOPMENTS INC.

Date and Time of Search: May 13, 2025 03:29 PM Pacific Time

Currency Date: February 07, 2025

ACTIVE

Incorporation Number: BC0172282

Name of Company: CHIMO DEVELOPMENTS INC.

Business Number: 119906808 BC0001

Recognition Date: Incorporated on March 10, 1978 In Liquidation: No

Last Annual Report Filed: March 10, 2023 Receiver: No

COMPANY NAME INFORMATION
Previous Company Name Date of Company Name Change

FARRINGTON'S RESTAURANTS, INC. March 18, 1988

VENTURE 10,002 INVESTMENTS LTD. May 29, 1985

REGISTERED OFFICE INFORMATION

Mailing Address:
101-1517 ADMIRALS RD
VICTORIA BC V9A 2P8
CANADA

Delivery Address:
101-1517 ADMIRALS RD
VICTORIA BC V9A 2P8
CANADA

RECORDS OFFICE INFORMATION

Mailing Address:
101-1517 ADMIRALS RD
VICTORIA BC V9A 2P8
CANADA

Delivery Address:
101-1517 ADMIRALS RD
VICTORIA BC V9A 2P8
CANADA

DIRECTOR INFORMATION

BC0172282 Page: 1 of 2
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Last Name, First Name, Middle Name:
KAUR, SHARANJIT

Mailing Address:
101-1517 ADMIRALS RD
VICTORIA BC V9A 2P8
CANADA

Delivery Address:
101-1517 ADMIRALS RD
VICTORIA BC V9A 2P8
CANADA

Last Name, First Name, Middle Name:
SINGH, MANINDERPAL

Mailing Address:
101-1517 ADMIRALS RD
VICTORIA BC V9A 2P8
CANADA

Delivery Address:
101-1517 ADMIRALS RD
VICTORIA BC V9A 2P8
CANADA

OFFICER INFORMATION AS AT March 10, 2023

Last Name, First Name, Middle Name:
Gauraya, Maninderpal
Office(s) Held: (President)

Mailing Address:
A-2 GUY ROAD
ST. CAHTHERINES ON L2N 3B4
CANADA

Delivery Address:
A-2 GUY ROAD
ST. CAHTHERINES ON L2N 3B4
CANADA

Last Name, First Name, Middle Name:
SANDHU, KAUR SHARANJIT
Office(s) Held: (Vice President)

Mailing Address:
A-2 GUY ROAD
ST. CAHTHERINES ON L2N 3B4
CANADA

Delivery Address:
A-2 GUY ROAD
ST. CAHTHERINES ON L2N 3B4
CANADA

BC0172282 Page: 2 of 2
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Registry of Joint Stock Companies

Entity details
Information as of 14 May 2025

Registry ID 2128797

Business/Organization Name 2128797 NOVA SCOTIA LIMITED

Incorporation Date 15 January 1992

Annual Return due Date 31 January 2026

Type Limited Company

Status Active

Registered Office 85 WESTVILLE RD., NEW GLASGOW, NOVA SCOTIA, B2H 2J2, CANADA

Mailing Address 85 WESTVILLE RD., NEW GLASGOW, NOVA SCOTIA, B2H 2J2, CANADA

Directors and Officers
Name Position Civic Address Mailing Address

MANINDERPAL SINGH Director, President, 
Secretary

2A GUY RD   ST. 
CATHERINES ONTARIO 
L2N 3B4 CANADA 

Activity
Activity Date

Company Reinstatement 27 March  2025

Entity Revoked 17 March  2025

Company Reinstatement 17 April  2024

Entity Revoked 07 March  2024

Company Annual Renewal Statement 15 June  2023

Company Change of Recognized Agent 21 September  2022

Profile Report

Recognized Agent
Name Position Civic Address Mailing Address

JOEL SELLERS Recognized Agent 610  EAST RIVER RD 
SUITE 260 NEW GLASGOW 
NOVA SCOTIA B2H 3S2 
CANADA 

610  EAST RIVER RD 
SUITE 260 NEW GLASGOW 
NOVA SCOTIA B2H 3S2 
CANADA 

Page 1 of 3rjsc.ca | Registry of Joint Stock Companies, PO Box 1529, Halifax, NS B3J 2Y4 | 902-424-7770 | 1-800-225-8227
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Registry of Joint Stock Companies

Company Change of Directors and Officers 21 September  2022

Company Annual Renewal Statement 25 January  2022

Annual Statement Filed 07 January  2021

Annual Renewal 07 January  2021

Annual Statement Filed 29 November  2019

Annual Renewal 29 November  2019

Annual Statement Filed 28 January  2019

Annual Renewal 28 January  2019

Annual Statement Filed 29 January  2018

Annual Renewal 29 January  2018

Annual Statement Filed 25 January  2017

Annual Renewal 25 January  2017

Annual Statement Filed 02 February  2016

Annual Renewal 02 February  2016

Annual Statement Filed 23 January  2015

Annual Renewal 23 January  2015

Annual Renewal 31 January  2014

Annual Renewal 25 January  2013

Annual Statement Filed 25 January  2013

Annual Statement Filed 29 December  2011

Annual Renewal 29 December  2011

Annual Renewal 18 January  2011

Annual Statement Filed 18 January  2011

Annual Renewal 22 January  2010

Annual Renewal 28 January  2009

Annual Renewal 21 January  2008

Annual Statement Filed 21 January  2008

Annual Renewal 29 January  2007

Annual Statement Filed 03 February  2006

Annual Renewal 31 January  2006

Annual Renewal 13 January  2005

Annual Statement Filed 13 January  2005

Annual Renewal 31 January  2004

Annual Statement Filed 31 January  2004

Page 2 of 3rjsc.ca | Registry of Joint Stock Companies, PO Box 1529, Halifax, NS B3J 2Y4 | 902-424-7770 | 1-800-225-8227
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Registry of Joint Stock Companies

Annual Renewal 26 January  2003

Annual Statement Filed 26 January  2003

Annual Renewal 23 January  2002

Annual Statement Filed 23 January  2002

Annual Renewal 25 January  2001

Annual Statement Filed 25 January  2001

Annual Renewal 01 February  2000

Annual Statement Filed 01 February  2000

Annual Renewal 26 January  1999

Annual Statement Filed 26 January  1999

Annual Statement Filed 26 January  1999

Annual Renewal 03 February  1998

Annual Statement Filed 03 February  1998

Annual Renewal 25 February  1997

Annual Statement Filed 25 February  1997

Annual Report Filed 26 January  1996

Registered Office Change 25 February  1993

Change of Directors 03 February  1993

Special Resolution 20 January  1992

Agent Filed 20 January  1992

Registered 15 January  1992

Incorporated 15 January  1992

Related Registrations

Relationship Name

Business Name DAIRY QUEEN - NEW GLASGOW

Page 3 of 3rjsc.ca | Registry of Joint Stock Companies, PO Box 1529, Halifax, NS B3J 2Y4 | 902-424-7770 | 1-800-225-8227
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Canada.ca  Innovation, Science and Economic Development Canada  Corporations Canada

  Search for a Federal Corporation

Order a Corporate Profile [View PDF Sample] [View HTML Sample].
Find existing extra-provincial registrations of this corporation on Canada’s Business
registries 

Federal Corporation Information - 1459218-2

Beware of scams and other suspicious activities. See Corporations Canada's
alerts.



Note

This information is available to the public in accordance with legislation (see Public
disclosure of corporate information).



Order copies of corporate documents

Corporation Number
1459218-2

Business Number (BN)
747609147RC0001

Corporate Name
14592182 Canada Inc.

Status
Active

Governing Legislation
Canada Business Corporations Act - 2022-12-09



Registered Office Address

2A Guy Road
St. Catharines ON L2N 3B4

087

https://www.canada.ca/en.html
https://www.canada.ca/en/innovation-science-economic-development.html
https://ised-isde.canada.ca/eic/site/cd-dgc.nsf/eng/home
https://ised-isde.canada.ca/cc/lgcy/fdrlCrpSrch.html
https://ised-isde.canada.ca/cc/lgcy/bs/ocp-wz.html?corporationId=14592182
https://ised-isde.canada.ca/cc/lgcy/samples/SampleCorpProfile_en.pdf
https://ised-isde.canada.ca/cc/lgcy/samples/sampleCorpProfile.html
https://beta.canadasbusinessregistries.ca/search/results?search=14592182
https://beta.canadasbusinessregistries.ca/search/results?search=14592182
https://ised-isde.canada.ca/site/corporations-canada/en/notices#alert
https://ised-isde.canada.ca/site/corporations-canada/en/notices#alert
https://ised-isde.canada.ca/cc/lgcy/rdrctr.html?pid=rdrct.url11
https://ised-isde.canada.ca/cc/lgcy/rdrctr.html?pid=rdrct.url11
https://ised-isde.canada.ca/cc/web/cps/dcmnts?corpId=14592182


Canada

Note

Active CBCA corporations are required to update this information within 15 days of
any change. A corporation key is required. If you are not authorized to update this
information, you can either contact the corporation or contact Corporations
Canada. We will inform the corporation of its reporting obligations.



Directors

Gurpinder Singh Dhillon
39 Beachsurf Road
Brampton ON L6R 2R4
Canada

Ajitpal Kaur
39 Beachsurf Road
Brampton ON L6R 2R4
Canada

Sharanjit Kaur Sandhu
2A Guy Road
St. Catharines ON L2N 3B4
Canada

Maninderpal Singh
2A Guy Road
St. Catharines ON L2N 3B4
Canada

Minimum 1
Maximum 10

Note

Active CBCA corporations are required to update director information (names,
addresses, etc.) within 15 days of any change. A corporation key is required. If you
are not authorized to update this information, you can either contact the
corporation or contact Corporations Canada. We will inform the corporation of its
reporting obligations.


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https://ised-isde.canada.ca/cc/lgcy/rdrctr.html?pid=rdrct.url22
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https://ised-isde.canada.ca/cc/lgcy/rdrctr.html?pid=rdrct.url21


Individuals with significant control
Current individuals with significant control:  1

Maninderpa Singh

2A Guy Rd
St. Catharines ON L2N 3B4
Canada

Type of interest or control:

Owns, controls or directs 25% or more of shares

This individual holds the shares:

Directly

This individual is an individual with significant control over the corporation:

Individually

This individual holds:

At least 25% and up to 50% of the shares

Start date (YYYY-MM-DD):

2022-12-09

Note

Active CBCA corporations are required to update this information annually (with
their annual return) and within 15 days of a change in their ISC register via the
Online Filing Centre. A corporation key is required. If you are not authorized to
update this information, you can contact either the corporation or Corporations
Canada. We will inform the corporation of its reporting obligations.



Annual Filings

Anniversary Date (MM-DD)
12-09

Date of Last Annual Meeting
2024-08-13

Annual Filing Period (MM-DD)
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Start New Search    Return to Search Results

12-09 to 02-07

Type of Corporation
Non-distributing corporation with 50 or fewer shareholders

Status of Annual Filings
2025 - Not due
2024 - Filed
2023 - Filed

Corporate History

Corporate Name History

2022-12-09 to Present 14592182 Canada Inc.

Certificates and Filings

Certificate of Incorporation
2022-12-09

Order copies of corporate documents

Date Modified:
2025-04-28
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Mailing Address:
PO Box 9431 Stn Prov Govt
Victoria BC V8W 9V3

www.corporateonline.gov.bc.ca

Location:
2nd Floor - 940 Blanshard Street
Victoria BC

1 877 526-1526

BC Company Summary
For

1319227 B.C. LTD.

Date and Time of Search: May 13, 2025 03:31 PM Pacific Time

Currency Date: February 07, 2025

ACTIVE

Incorporation Number: BC1319227

Name of Company: 1319227 B.C. LTD.

Business Number: 783585706 BC0001

Recognition Date and Time: Incorporated on August 10, 2021 06:40 PM Pacific Time In Liquidation: No

Last Annual Report Filed: August 10, 2023 Receiver: No

REGISTERED OFFICE INFORMATION

Mailing Address:
101-1517 ADMIRALS RD
VICTORIA BC V9A 2P8
CANADA

Delivery Address:
101-1517 ADMIRALS RD
VICTORIA BC V9A 2P8
CANADA

RECORDS OFFICE INFORMATION

Mailing Address:
101-1517 ADMIRALS RD
VICTORIA BC V9A 2P8
CANADA

Delivery Address:
101-1517 ADMIRALS RD
VICTORIA BC V9A 2P8
CANADA

DIRECTOR INFORMATION

Last Name, First Name, Middle Name:
Kaur, Sharanjit Sharanjit

Mailing Address:
101-1517 ADMIRALS RD
101-1517 ADMIRALS RD
VICTORIA BC V9A 2P8
CANADA

Delivery Address:
101-1517 ADMIRALS RD
101-1517 ADMIRALS RD
VICTORIA BC V9A 2P8
CANADA

BC1319227 Page: 1 of 2
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Last Name, First Name, Middle Name:
Singh, Maninderpal Maninderpal

Mailing Address:
101-1517 ADMIRALS RD
101-1517 ADMIRALS RD
VICTORIA BC V9A 2P8
CANADA

Delivery Address:
101-1517 ADMIRALS RD
101-1517 ADMIRALS RD
VICTORIA BC V9A 2P8
CANADA

NO OFFICER INFORMATION FILED AS AT August 10, 2023.

BC1319227 Page: 2 of 2
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Corporate Affairs Registry Database

Help

The credit card transaction was successful

• Transaction Amount:   $3.00 • Date of Transaction:   2025-05-14 10:47:12
• Transaction #:   12995405 • HST #:   10786 3888 RT0006
• Authorization #:   084965

We recommend that you print this screen and retain it with your records

New Search

General Information
Reference Number: 653349
Business Number (BN): 850144510NP0001
Name: 653349 N.B. Inc.
Registration Date: 2010-09-27
Category Code: 60
Category: corporation – Business Corporations Act
Status Code: B
Status: Active
Last Status Change Date: 2025-03-12

Available Documents
Click here to view electronic documents for this record.
Click here to order paper copies of documents.
Click here to order certified copies of documents.

Annual Return Information
Last Annual Return Filed: 2022

Registered Office
Address: 13 Railway Avenue Moncton NB E1C 2C7

Directors
Name: Kaur, Ajitpal
Address: 610 East River Road Suite 260 New Glasgow NS B2H 3S2

Name: Sandhu, Sharanjit
Address: 610 East River Road Suite 260 New Glasgow NS B2H 3S2

Name: Singh, Maninderpal
Address: 610 East River Road Suite 260 New Glasgow NS B2H 3S2

Annual Return Deficiencies
Annual Returns: 2024, 2023
Filing Fees: 2024, 2023
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This is Exhibit “B” referred to in the Affidavit of Ram Muralitharan sworn before me 
at Toronto, Ontario, this 11th day of June, 2025 

________________________________________ 

Commissioner for Taking Affidavits  
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Land Registration View
* Indicates interests inherited on subdivision or re-configuration of parcel

PID 01006931 Parcel Type STANDARD PARCEL Status ACTIVE

Area 24134 SQUARE FEET (PLAN) Parcel Access PUBLIC Manag. Unit MU1305

Lot Created Mar 04, 2013 12:58:48PM

PDCA Status APPROVED Municipal Unit TOWN OF NEW GLASGOW
Manner of
Tenure

NOT APPLICABLE

LR Status LAND REGISTRATION LR Date Mar 08, 2013 11:20:45AM

Location County Primary Location Source
85 WESTVILLE ROAD
NEW GLASGOW

PICTOU COUNTY Yes Assigned by Municipality

 

Comments
MAP:04C1303NE
 

Assessment Account Value Tax District Tax Ward Tax Sub
01890484 $209,800.00 (2025 COMMERCIAL TAXABLE) 000 030
  

   
  

Registered Interests
Interest Holder
(Qualifier)

Interest Holder
Type

Mailing
Address

Type Year Doc# Book/Page/Plan
Registration
Date

NS Non-
Res?

2128797 NOVA SCOTIA
LIMITED

FEE SIMPLE

85 WESTVILLE ROAD
NEW GLASGOW NS
CA
B2H 2J2

DEED 1994
1176
   View
Doc

Book 1142 Page 942 Mar 01, 1994 No

 

Manner of Tenure
Tenure Type Tenure Description
NOT APPLICABLE NO DESCRIPTION FOUND
 

Farm Loan Board - Occupants & Mailing Addresses
Name Interest Holder Type Mailing Address

No Records Found
 

Benefits to the Registered Interests
Benefit Details Interest Holder Type Type Year Doc# Book/Page/Plan Registration Date

No Records Found
 

Burdens on the Registered Interests
Interest Holder
(Qualifier)

Interest Holder Type Mailing Address Type Year Doc# Book/Page/Plan Registration Date

No Records Found
 

Textual Qualifications on Title
Qualifications Text

No Records Found
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Tenants in Common not registered pursuant to the Land Registration Act
Interest Holder
(Qualifier)

Interest Holder Type Mailing Address Type Year Doc# Book/Page/Plan Registration Date

No Records Found
 

Recorded Interests
Interest Holder
(Qualifier)

Interest Holder Type Mailing Address Type Year Doc# Book/Page/Plan Registration Date

ROYAL BANK OF CANADA MORTGAGEE
36 YORK MILLS ROAD FLOOR 4TH
TORONTO ON CA
M2P 0A4

MORTGAGE 2023
122626741
   View Form
   View Doc

Jun 20, 2023

 

Parcel Description
PLACE NAME: WESTVILLE ROAD, NEW GLASGOW
MUNICIPALITY/COUNTY: PICTOU
DESIGNATION OF PARCEL OF PLAN: AREA OF LOT 24, 134 SQ FT
TITLE OF PLAN: PLAN OF SURVEY RE: ATTACHMENT TO BOOK 522 PAGE 175
REGISTRATION COUNTY; PICTOU
REGISTRATION NUMBER: 196705220175
REGISTRATION DATE OF PLAN: JULY 26, 1967

*** Municipal Government Act, Part IX Compliance ***

Compliance:

The parcel is created by a subdivision (details below) that has been filed under the Registry Act or registered under the Land Registration Act

Registration District: PICTOU COUNTY
Registration Year: 1967
Plan or Document Number: 196705220175

 

Non-Enabling Documents
Inst Type Inst No Year Type Book/Page Registration System Registration Date

No Non Enabling Documents Found
 

Non-Enabling Plans
Inst Type Inst No Year Type Plan Name Drawer Number Registration Date

No Non Enabling Plans Found
 

AFR Bundles
Inst Type Inst No Year Type Filing Reference Instrument Date

No AFR Bundles Found
 

Parcel Relationships
Related PID Type of Relationship

No Related PIDs Found
 

   
 

This parcel IS REGISTERED PURSUANT TO THE Land Registration Act. The registered owner of the registered interest owns the interest defined in this register in respect of the parcel described in
the register, subject to any discrepancy in the location, boundaries or extent of the parcel and subject to the overriding interests [Land Registration Act subsection 20(1)].

No representations whatsoever are made as to the validity or effect of recorded documents listed in this parcel register. The description of the parcel is not conclusive as to the location,
boundaries or extent of the parcel [Land Registration Act subsection 21(1)].

 
   

Property Online Version 1.0
This page and all contents are copyright © 1999-2025, Government of Nova Scotia, all rights reserved.

If you have comments regarding our site please direct them to: propertyonline@novascotia.ca
Please feel free to Submit Problems you find with the Property Online web site.
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Assessment Details

AAN 01890484
Year 2025
Owner 2128797 NOVA SCOTIA LIMITED
Co Owner C/O IVOR MCRAE
Value $209,800.00 (2025 COMMERCIAL TAXABLE)
Address 85 WESTVILLE RD
City NEW GLASGOW
Location 85 WESTVILLE RD

NEW GLASGOW
LAND FAST FOOD

County PICTOU COUNTY
 

Back

Property Online Version 1.0
This page and all contents are copyright © 1999-2025, Government of Nova Scotia, all rights reserved.

If you have comments regarding our site please direct them to: propertyonline@novascotia.ca
Please feel free to Submit Problems you find with the Property Online web site.
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Land Registration View
* Indicates interests inherited on subdivision or re-configuration of parcel

PID 01006949 Parcel Type STANDARD PARCEL Status ACTIVE

Area 7000 SQUARE FEET (SCALED) Parcel Access PUBLIC Manag. Unit MU1305

Lot Created May 27, 2008 01:49:07PM

PDCA Status APPROVED Municipal Unit TOWN OF NEW GLASGOW
Manner of
Tenure

NOT APPLICABLE

LR Status LAND REGISTRATION LR Date Feb 05, 2009 12:27:30PM

Location County Primary Location Source
111 WESTVILLE ROAD
NEW GLASGOW

PICTOU COUNTY Yes Assigned by Municipality

 

Comments
MAP:04C1303NE
 

Assessment Account Value Tax District Tax Ward Tax Sub
02919664 $12,300.00 (2025 RESIDENTIAL TAXABLE) 000 030
  

   
  

Registered Interests
Interest Holder
(Qualifier)

Interest Holder
Type

Mailing
Address

Type Year Doc# Book/Page/Plan
Registration
Date

NS Non-
Res?

2128797 NOVA SCOTIA
LIMITED

FEE SIMPLE

85 WESTVILLE ROAD
NEW GLASGOW NS
CA
B2H 2J2

DEED 2013
104367462
   View Form
   View Doc

Dec 20, 2013 No

 

Manner of Tenure
Tenure Type Tenure Description
NOT APPLICABLE NO DESCRIPTION FOUND
 

Farm Loan Board - Occupants & Mailing Addresses
Name Interest Holder Type Mailing Address

No Records Found
 

Benefits to the Registered Interests
Benefit Details Interest Holder Type Type Year Doc# Book/Page/Plan Registration Date

No Records Found
 

Burdens on the Registered Interests
Interest Holder
(Qualifier)

Interest Holder Type Mailing Address Type Year Doc# Book/Page/Plan Registration Date

No Records Found
 

Textual Qualifications on Title
Qualifications Text

No Records Found
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Tenants in Common not registered pursuant to the Land Registration Act
Interest Holder
(Qualifier)

Interest Holder Type Mailing Address Type Year Doc# Book/Page/Plan Registration Date

No Records Found
 

Recorded Interests
Interest Holder
(Qualifier)

Interest Holder Type Mailing Address Type Year Doc# Book/Page/Plan Registration Date

ROYAL BANK OF CANADA MORTGAGEE
36 YORK MILLS ROAD FLOOR 4TH
TORONTO ON CA
M2P 0A4

MORTGAGE 2023
122626741
   View Form
   View Doc

Jun 20, 2023

 

Parcel Description
ALL THAT CERTAIN lot of land situate in the Town of New Glasgow, bounded and described as follows:

BEGINNING at a stake and stones on the northern margin of the Main Road leading to Westville, and running thence along said margin North 57 degrees East 153 feet to a stake;

THENCE North 82 degrees and 30 minutes West 124 feet to a stake and stones there set;

THENCE South 06 degrees West 100 feet or until it comes to the northern margin of the said Westville Road at the place of beginning.

EXCEPTING AND RESERVING THEREFROM all the certain lot of land conveyed to one Jacob Smith by one Jabez LaFresne by deed registered at Pictou, N.S. in Book 232 at Page 238.

BEING AND INTENDED TO BE the same lands as registered at Pictou, N.S. in Book 254 at Page 185.

ALSO BEING AND INTENDED TO BE the same lands as conveyed from Myrtle LeFresne Dunbar to Robert A. MacMillan by Deed dated the 6th day of August, 1948 and registered at the
Registry of Deeds at Pictou in Book 334 at Page 110.

The parcel was created by a subdivision that predates subdivision control or planning legislation or by-laws in the municipality and therefore no subdivision approval was required for
creation of this parcel.
 

Non-Enabling Documents
Inst Type Inst No Year Type Book/Page Registration System Registration Date

No Non Enabling Documents Found
 

Non-Enabling Plans
Inst Type Inst No Year Type Plan Name Drawer Number Registration Date

No Non Enabling Plans Found
 

AFR Bundles
Inst Type Inst No Year Type Filing Reference Instrument Date

No AFR Bundles Found
 

Parcel Relationships
Related PID Type of Relationship

No Related PIDs Found
 

   
 

This parcel IS REGISTERED PURSUANT TO THE Land Registration Act. The registered owner of the registered interest owns the interest defined in this register in respect of the parcel described in
the register, subject to any discrepancy in the location, boundaries or extent of the parcel and subject to the overriding interests [Land Registration Act subsection 20(1)].

No representations whatsoever are made as to the validity or effect of recorded documents listed in this parcel register. The description of the parcel is not conclusive as to the location,
boundaries or extent of the parcel [Land Registration Act subsection 21(1)].
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Assessment Details

AAN 02919664
Year 2025
Owner 2128797 NOVA SCOTIA LIMITED
Co Owner
Value $12,300.00 (2025 RESIDENTIAL TAXABLE)
Address 111 WESTVILLE RD
City NEW GLASGOW
Location 111 WESTVILLE RD

NEW GLASGOW
LAND

County PICTOU COUNTY
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This is Exhibit “C” referred to in the Affidavit of Ram Muralitharan sworn before me 
at Toronto, Ontario, this 11th day of June, 2025 

________________________________________ 

Commissioner for Taking Affidavits  
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® 

November 16, 2023 

Private and Confidential 

MSG FOODS LTD. 
3-2155 Airport Drive 
Saskatoon, SK 
S7L 6M5 

Royal Bank of Canada 
Commercial Financial Services 

1233 The Queensway 
Etobicoke, Ontario M8Z 1 S1 

ROYAL BANK OF CANADA (the "Bank") hereby offers the credit facilities described below (the 
"Credit Facilities") subject to the terms and conditions set forth below and in the attached Terms 
& Conditions and Schedules (collectively the "Agreement"). Any and all security that has been 
delivered to the Bank and is set forth as Security below, shall remain in full force and effect, is 
expressly reserved by the Bank and, unless expressly indicated otherwise, shall apply in respect 
of all obligations of the Borrower under the Credit Facilities. Unless otherwise provided, all dollar 
amounts are in Canadian currency. 

The Bank reserves all of its rights and remedies at any time and from time to time in connection 
with any or all breaches, defaults or Events of Default now existing or hereafter arising under this 
Agreement or any other agreement delivered to the Bank, and whether known or unknown, and 
this Agreement shall not be construed as a waiver of any such breach, default or Event of 
Default. 

BORROWER: MSG Foods Ltd. (the "Borrower") 

CREDIT FACILITIES 
Facility #1: $30,000.00 revolving demand facility by way of: 

a) RBP based loans ("RBP Loans") 

Revolve in increments of: $5,000.00 Minimum retained balance: 
Revolved by: Bank Interest rate (per annum): 

AVAILABILITY 

$0.00 
RBP + 1.30% 

The Borrower may borrow, repay and reborrow up to the amount of this facility provided this 
facility is made available at the sole discretion of the Bank and the Bank may cancel or restrict the 
availability of any unutilized portion at any time and from time to time without notice. 

REPAYMENT 
Notwithstanding compliance with the covenants and all other terms and conditions of this 
Agreement, Borrowings under this facility are repayable on demand. 

® Registered Trademark of Royal Bank of Canada 
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GENERAL ACCOUNT 
The Borrower shall establish a current account with the Bank (the "General Account") for the 
conduct of the Borrower's day-to-day banking business. The Borrower authorizes the Bank daily 
or otherwise as and when determined by the Bank, to ascertain the balance of the General 
Account and: 
a) if such position is a debit balance the Bank may, subject to the revolving increment amount 

and minimum retained balance specified in this Agreement, make available a Borrowing by 
way of RBP Loans under this facility; 

b) if such position is a credit balance, where the facility is indicated to be Bank revolved, the 
Bank may, subject to the revolving increment amount and minimum retained balance 
specified in this Agreement, apply the amount of such credit balance or any part as a 
repayment of any Borrowings outstanding by way of RBP Loans under this facility; and 

c) if such position is a credit balance, where this facility is indicated to be Borrower revolved, the 
Bank will apply repayments on such facility only if so advised and directed by the Borrower. 

Facility #2: $1,575,000.00 non-revolving term facility by way of: 

a) RBP Loans 

b) Fixed Rate Term Loans ("FRT Loans") 

AVAILABILITY 

Variable interest rate (per annum) to be determined at time of 
Borrowing and recorded on the applicable Borrowing 
Request substantially in the form of Schedule "E" 
Fixed interest rate to be determined at time of Borrowing and 
recorded on the applicable Borrowing Request substantially 
in the form of Schedule "E" 

The Borrower may borrow and convert up to the amount of this term facility provided this facility is 
made available at the sole discretion of the Bank and the Bank may cancel or restrict availability 
of any unutilized portion of this facility at any time from time to time without notice. 

REPAYMENT 
Payment Amount: To be determined at Payment Frequency: To be determined at 

drawdown drawdown 
Payment Type: To be determined at Payment date: To be determined at 

drawdown drawdown 
Repayable in full on: The last day of a 1 Original Amortization 84 

year term from (months) 
drawdown( if variable 
interest rate selected) 
/ The last day of a 1, 
2, 3, 4 or 5 year term 
from drawdown ( if 
fixed interest rate 
selected), as selected 
by the Borrower 

Amount eligible for prepayment of FRT Loan: To be determined at drawdown 

The specific repayment terms for Borrowings under this facility will be agreed to between the 
Borrower and the Bank at the time of drawdown by way of a Borrowing Request substantially in 
the form of Schedule "E" provided by the Borrower and accepted by the Bank. 

OTHER FACILITIES 
The Credit Facilities are in addition to the following facilities (the "Other Facilities"). The Other 
Facilities will be governed by this Agreement and separate agreements between the Borrower 
and the Bank. In the event of a conflict between this Agreement and any such separate 
agreement, the terms of the separate agreement will govern. 

a) Credit Card to a maximum amount of $10,000.00. 
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FEES 
Monthly Fee: 
Payable in arrears on the same day of each month. 

Management Fee: $50.00 

Other Fees: 
Renewal Fee: 
If the Bank renews or extends any term facility or term loan beyond its Maturity Date, an 
additional renewal fee may be payable in connection with any such renewal in such amount as 
the Bank may determine and notify the Borrower. 

SECURITY 
Security for the Borrowings and all other obligations of the Borrower to the Bank, including, 
without limitation, any amounts outstanding under any Leases, if applicable, (collectively, the 
"Security"), shall include: 

a) General security agreement on the Bank's form 924 signed by the Borrower constituting a 
first ranking security interest in all personal property of the Borrower; 

b) Security agreement (chattel mortgage) on the Bank's form 927 signed by the Borrower 
constituting a first ranking and specific security interest in all equipment financed; 

c) Guarantee and postponement of claim on the Bank's form 812 in the amount of 
$1,575,000.00 signed by Maninderpal Singh and Sharanjit Sandhu; 

d) Guarantee and postponement of claim on the Bank's form 812 in the amount of 
$1,575,000.00 signed by Chima Developments Inc., supported by: 

i. a general security agreement on the Bank's form 924 constituting a first ranking security 
interest in all personal property of Chima Developments Inc., and 

ii. general security agreement - floating charge on land on the Bank's form 923 signed by 
Chima Developments Inc. constituting a first floating charge on all present and after­
acquired real property of Chima Developments Inc. and a first ranking security interest in 
all personal property of Chima Developments Inc.; 

e) Guarantee and postponement of claim on the Bank's form 812 in the amount of 
$1,575,000.00 signed by 1319227 B.C. Ltd., supported by: 

i. general security agreement - floating charge on land on the Bank's form 923 signed by 
1319227 B.C. Ltd. constituting a first floating charge on all present and after-acquired real 
property of 1319227 B.C. Ltd. and a first ranking security interest in all personal property 
of 1319227 B.C. Ltd.; and 

ii. a security agreement (chattel mortgage) on the Bank's form 927 signed by 1319227 B.C. 
Ltd. constituting a first ranking and specific security interest in equipment; 

f) Postponement and assignment of claim on the Bank's form 918 signed by Maninderpal 
Singh; 

g) Postponement and assignment of claim on the Bank's form 918 signed by Sharanjit Sandhu. 

FINANCIAL COVENANTS 
In the event that the Borrower, 1319227 B.C. Ltd. or Chima Developments Inc. changes 
accounting standards, accounting principles and/or the application of accounting principles during 
the term of this Agreement, all financial covenants shall be calculated using the accounting 
standards and principles applicable at the time this Agreement was entered into. 

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel or 
restrict availability of any unutilized portion of any demand or other discretionary facility, or while 
any availability exists under any facility which is not a discretionary facility, or while any 
Borrowings remain outstanding under any term facility, or while any amounts remain outstanding 
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under any Lease, as applicable, the Borrower covenants and agrees with the Bank that the 
Borrower will: 

a) maintain on a combined basis for the Borrower, 1319227 B.C. Ltd. and Chima Developments 
Inc., to be measured as at the end of each fiscal year: 

i. Debt Service Coverage, of not less than 1.25:1. 

REPORTING REQUIREMENTS 
The Borrower will provide the following to the Bank: 

a) annual Compliance Certificate, substantially in the form of Schedule "G" signed by an 
authorized signing officer of the Borrower, within 150 days of each fiscal year end, certifying 
compliance with this Agreement including the financial covenants set forth in the Agreement; 

b) annual review engagement combined financial statements for the Borrower, Chima 
Developments Inc. and 1319227 B.C. Ltd., within 150 days of each fiscal year end; 

c) annual review engagement financial statements for the Borrower and Chima Developments 
Inc., within 150 days of each fiscal year end; 

d) annual compilation engagement financial statements for 1319227 B.C. Ltd., within 150 days 
of each fiscal year end; 

e) biennial personal statement of affairs for all Guarantors, who are individuals, within 150 days 
of the end of every second fiscal year of the Borrower, commencing with the fiscal year 
ending in 2024; 

f) such other financial and operating statements and reports as and when the Bank may 
reasonably require. 

CONDITIONS PRECEDENT 
In no event will the Credit Facilities or any part thereof be available unless the Bank has received: 

a) a duly executed copy of this Agreement; 
b) the Security provided for herein, registered, as required, to the satisfaction of the Bank; 
c) such financial and other information or documents relating to the Borrower or any Guarantor 

if applicable as the Bank may reasonably require; 
d) a copy of a duly executed franchise agreement, lease agreement and sub-lease agreement 

(if applicable) in respect of the Borrower's franchise business located at 220 Slimmon Road, 
Saskatoon, SK, containing terms and conditions satisfactory to the Bank; 

e) copy of the executed Information Disclosure Authorization signed by the Borrower; 
f) evidence, satisfactory to the Bank, of equity injection in the Borrower in a minimum amount of 

$675,000.00; and 
g) such other authorizations, approvals, opinions and documentation as the Bank may 

reasonably require. 

Additionally: 
h) all documentation to be received by the Bank shall be in form and substance satisfactory to 

the Bank; 
i) no Borrowing under Facility #2 will be made available unless the Bank has received a 

Borrowing Request from the Borrower substantially in the form of Schedule "E". 

BUSINESS LOAN INSURANCE PLAN 
The Borrower hereby acknowledges that the Bank has offered it group creditor insurance 
coverage on the Borrowings under the Business Loan Insurance Plan and the Borrower hereby 
acknowledges that it is the Borrower's responsibility to apply for any new or increased insurance 
amount for the Borrowings that may be eligible. 
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If the Borrower decides to apply for insurance on the Borrowings, the application will be made 
via the Bank's Business Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If 
the Borrower has existing uninsured Borrowings and decides not to apply for Business Loan 
Insurance Plan coverage on any new Borrowings, it hereby acknowledges that the Bank may 
accept the Borrower's signature below as the Borrower's waiver of the Bank's offer to apply for 
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings 
are not insured under the Policy as at the date of acceptance of this Agreement. 

If the Borrower has Business Loan Insurance Plan coverage on previously approved 
Borrowings, such coverage will be applied automatically to all new Borrowings eligible for 
Business Loan Insurance Plan coverage that share the same loan account number, up to the 
approved amount of Business Loan Insurance Plan coverage. This Agreement cannot be 
used to waive coverage on new Borrowings eligible for Business Loan Insurance Plan 
coverage if Business Loan Insurance Plan coverage is in effect on the Borrower's existing 
Borrowings. If the Borrower does not want Business Loan Insurance Plan coverage to apply to 
any new Borrowings, a different loan account number will need to be set up and all uninsured 
loans attached to it. 

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage 
applies, and any new Borrowings would exceed the approved amount of Business Loan 
Insurance Plan coverage already in place, the Borrower must apply for additional Business 
Loan Insurance Plan coverage (if eligible) in order for Business Loan Insurance Plan coverage 
to apply to any new Borrowings. If the Borrower decides not to apply for additional Business 
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower 
hereby acknowledges that the Bank may accept the Borrower's signature below as the 
Borrower's waiver of the Bank's offer to apply for additional Business Loan Insurance Plan 
coverage on such new Borrowings and that such new Borrowings are not insured under the 
Policy as at the date the Borrower executes this Agreement. 

If there are any discrepancies between the insurance information in this Agreement and the 
Business Loan Insurance Plan documents regarding the Borrowings, the Business Loan 
Insurance Plan documents govern. 

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate 
payment, directly from the bank account associated with the loan, at the same frequency and 
schedule as your regular loan payments, where applicable. As premiums are based on the 
outstanding loan balance and the insured person's age at the time the premiums are due, the 
cost of Business Loan Insurance Plan coverage may increase during the term of the loan. The 
premium calculation is set out in the Business Loan Insurance Plan terms and conditions 
provided to the Borrower at the time the application for Business Loan Insurance Plan coverage 
was completed. Refer to the terms and conditions (form 3460 ENG or 53460 FRE) for further 
explanation and disclosure. 

GOVERNING LAW JURISDICTION 
Province of Ontario. 

ACCEPTANCE 
This Agreement is open for acceptance until December 16, 2023, after which date it will be null 
and void, unless extended by the Bank in its sole discretion. 

Page 5 of? 

155



MSG Foods Ltd. 

ROYAL BANK OF CANADA 

Title: Vice President 

RBC Contact: NATALIE CHERMAN 

Ina 

We a_cknowledge and acc2~~-1f.i~d conditions of this Agreement 
on this ___ day of _______ , _____ . 

MSG FOODS LTD. 
~g,ned by SHARANJIT SANDHU 

Per· ~n 2023-11-16 22:51:38 GMT 

Na~-e:-s-H-A.-FR-AHIN.-+-J=ttlT=t=--E'S>-f'AH<,N,ttD=-,-iH---t,Ut-+------

Title: Signing Officer 

P 
~e-Signed by MANINDERPAL SINGH 

er: l u J on 2023-11-16 22:53:28 GMT 

Name: MANINDERPAL SINGH 
Title: 

Signing Officer 
I/We have the authority to bind the Borrower 

November 16, 2023 

As Guarantor, we acknowledge and cqcifii:m._oyr agr~ement with the terms and conditions of this 
Agreement on this ___ day of ZUZ~-ll-lt> , _____ . 

CHIMO DEVELOPMENTS INC. 

~Signed by MANINDERPAL SINGH 

Per: ___ _,__\ U==-'")-"'on-"'20=23'--'--1'--'1-1-'-'6 2=2:-'-'-53'-'-:31....cG=MT'----------

Name: 
Title: 

MANINDERPAL SINGH 
Signing Officer 

;:::;::-Signed by SHARANJIT SANDHU 
Per: l l ~Jcio 2023-11-16 22·51·40 GMT 

NameSHARANJIT SANDHU 
Title: 

Signing Officer 
I/We have the authority to bind the Guarantor 
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As Guarantor, w~ acknowledge an'26~~Tf-lf{31greement with the terms and conditions of this 
Agreement on this ___ day of ________ , _____ . 

1319227 B.C. LTD. 
~ e-Signed by SHARANJIT SANDHU Per: V on2023-11-1622:51:42GMT 

Name: SHARANJIT SANDHU 
Title: Signing Officer 

~Signed by MANINDERPAL SINGH 
Per: ~on 2023-11-16 22:53:33 GMT 

Name: MAN"INDERPAL SINGH 
Title: Signing Officer 
I/We have the authority to bind the Guarantor 

As Guarantor, I acknowledge and confirm my agreement with the terms and conditions of this 
Agreement on this ___ day 00023-11-16 

~-Signed by Natalie Gherman 
~•A 3Q3a 11 1@ 33:5Q:a5 QP4+ 

Witness 

GSig'ned by MANINDERPAL SINGH 
v2023-11-16 22:53:34 GMT 

MANINDERPAL SINGH 

As Guarantor, I acknowledge and confirm my a,_greement with the terms and conditions of this 
Agreement on this ___ day of 2023-11-16 , ____ . 

Witness 

u==::::-e-Signed by Natalie Gherman 
~n 2023-11-16 22:59:36 GMT 

\attachments: 
Terms and Conditions 
Schedules: 
• Definitions 
• Calculation and Payment of Interest and Fees 
• Additional Borrowing Conditions 
• Borrowing Request 
• Compliance Certificate 

~ned by SHARANJIT SANDHU 
~"'!'2023-11-16 22:51:43 GMT 

SHARANJIT SANDHU 

• RBC Covarity Dashboard Terms and Conditions 
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TERMS AND CONDITIONS 

The Bank is requested by the Borrower to make the Credit Facilities available to the Borrower in 
the manner and at the rates and times specified in this Agreement. Terms defined elsewhere in 
this Agreement and not otherwise defined in the Terms and Conditions below or the Schedules 
attached hereto have the meaning given to such terms as so defined. In consideration of the 
Bank making the Credit Facilities available, the Borrower agrees, and if the Borrower is 
comprised of more than one Person, such Persons jointly and severally agree, or in Quebec 
solidarily agree, with the Bank as follows: 

REPAYMENT 
Amounts outstanding under the Credit Facilities, together with interest, shall become due in the 
manner and at the rates and times specified in this Agreement and shall be paid in the currency 
of the Borrowing. Unless the Bank otherwise agrees, any payment hereunder must be made in 
money which is legal tender at the time of payment. In the case of a demand facility of any kind, 
the Borrower shall repay all principal sums outstanding under such facility upon demand. Where 
any Borrowings are repayable by scheduled blended payments, such payments shall be applied, 
firstly, to interest due, and the balance, if any, shall be applied to principal outstanding. If any 
such payment is insufficient to pay all interest then due, the unpaid balance of such interest will 
be added to such Borrowing, will bear interest at the same rate, and will be payable on demand 
or on the date specified herein, as the case may be. Borrowings repayable by way of scheduled 
payments of principal and interest shall be so repaid with any balance of such Borrowings being 
due and payable as and when specified in this Agreement. The Borrower shall ensure that the 
maturities of instruments or contracts selected by the Borrower when making Borrowings will be 
such so as to enable the Borrower to meet its repayment obligations. For any Borrowings that 
are repayable by scheduled payments, if the scheduled payment date is changed then the 
Maturity Date of the applicable Borrowings shall automatically be amended accordingly. 

In the case of any reducing term loan and/or reducing term facility ("Reducing Term 
Loan/Facility"), provided that nothing contained in this paragraph shall confer any right of 
renewal or extension upon the Borrower, the Borrower and the Bank agree that, at the Bank's 
option, the Bank may provide a letter ("Renewal Letter") to the Borrower setting out the terms 
upon which the Bank is prepared to extend the Reducing Term Loan/Facility. In the event that the 
Bank provides a Renewal Letter to the Borrower and the Reducing Term Loan/Facility is not 
repaid on or before the Maturity Date of the applicable Reducing Term Loan/Facility, then at the 
Bank's option the Reducing Term Loan/Facility shall be automatically renewed on the terms set 
out in the Renewal Letter and the terms of this Agreement shall be amended accordingly. 

PREPAYMENT 
Where Borrowings are by way of RBP Loans, the Borrower may prepay such Borrowings in whole 
or in part without fee or premium. 

Where Borrowings are by way of FRT Loans, provided an Event of Default shall not have 
occurred and be continuing, the Borrower may prepay such Borrowings on a non-cumulative 
basis up to the percentage, as selected by the Borrower for each FRT Loan, of the outstanding 
principal balance on the day of prepayment, without fee or premium, once per year during the 12 
month period from each anniversary date of the Borrowing. Any prepayment of Borrowings by 
way of FRT Loans prior to the maturity date, in whole or in part (in excess of any prepayment 
explicitly permitted in this Agreement), requires an amendment of the terms of this Agreement. 
An amendment to permit such a prepayment requires the Bank's prior written consent. The Bank 
may provide its consent to an amendment to permit a prepayment upon satisfaction by the 
Borrower of any conditions the Bank may reasonably impose, including, without limitation, the 
Borrower's agreement to pay the Prepayment Fee as defined below. 

The Prepayment Fee will be calculated by the Bank as the sum of: 

a) the greater of: 
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(i) the amount equal to 3 months' interest payable on the amount of the FRT Loan 
Borrowings being prepaid, calculated at the interest rate applicable to the FRT Loan 
Borrowings on the date of prepayment; and 

(ii) the present value of the cash flow associated with the difference between the Bank's 
original cost of funds for the FRT Loan and the current cost of funds for a loan with a term 
substantially similar to the remaining term of the FRT Loan and an amortization period 
substantially similar to the remaining amortization period of the FRT Loan, each as 
determined by the Bank on the date of such prepayment; 

plus: 

b) forgone margin over the remainder of the term of the FRT Loan. Foregone margin is defined 
as the present value of the difference between the Bank's original cost of funds for the FRT 
Loan and the interest that would have been charged to the Borrower over the remaining term 
of the FRT Loan; 

plus: 

c) a processing fee. 

The Prepayment Fee shall also be payable by the Borrower in the event that the Bank demands 
repayment of the outstanding principal of the FRT Loan on the occurrence of an Event of Default. 
The Borrower's obligation to pay the Prepayment Fee will be in addition to any other amounts 
then owing by the Borrower to the Bank, will form part of the loan amount and will be secured by 
the Security described herein. 

The prepayment of any Borrowings under a term facility and/or any term loan will be made in the 
reverse order of maturity. 

EVIDENCE OF INDEBTEDNESS 
The Bank shall maintain accounts and records (the "Accounts") evidencing the Borrowings 
made available to the Borrower by the Bank under this Agreement. The Bank shall record the 
principal amount of such Borrowings, the payment of principal and interest on account of the 
Borrowings, and all other amounts becoming due to the Bank under this Agreement. The 
Accounts constitute, in the absence of manifest error, conclusive evidence of the indebtedness of 
the Borrower to the Bank pursuant to this Agreement. The Borrower authorizes and directs the 
Bank to automatically debit, by mechanical, electronic or manual means, any bank account of the 
Borrower for all amounts payable under this Agreement, including, but not limited to, the 
repayment of principal and the payment of interest, fees and all charges for the keeping of such 
bank accounts. 

GENERAL COVENANTS 
Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel or 
restrict availability of any unutilized portion of, any demand or other discretionary facility, the 
Borrower covenants and agrees with the Bank that the Borrower: 
a) will pay all sums of money when due under the terms of this Agreement; 
b) will immediately advise the Bank of any event which constitutes or which, with notice, lapse of 

time or both, would constitute a breach of any covenant or other term or condition of this 
Agreement or any Security or an Event of Default; 

c) will file all material tax returns which are or will be required to be filed by it, pay or make 
provision for payment of all material taxes (including interest and penalties) and Potential 
Prior-Ranking Claims, which are or will become due and payable and provide adequate 
reserves for the payment of any tax, the payment of which is being contested; 

d) will give the Bank 30 days prior notice in writing of any intended change in its ownership 
structure or composition and will not make or facilitate any such changes without the prior 
written consent of the Bank; 
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e) will comply with all Applicable Laws, including, without limitation, all Environmental and 
Health and Safety Laws; 

f) will immediately advise the Bank of any action requests or violation notices received 
concerning the Borrower and hold the Bank harmless from and against any losses, costs or 
expenses which the Bank may suffer or incur for any environment related liabilities existent 
now or in the future with respect to the Borrower; 

g) will deliver to the Bank such financial and other information as the Bank may reasonably 
request from time to time, including, but not limited to, the reports and other information set 
out under Reporting Requirements; 

h) will immediately advise the Bank of any unfavourable change in its financial position which 
may adversely affect its ability to pay or perform its obligations in accordance with the terms 
of this Agreement; 

i) will keep its assets fully insured against such perils and in such manner as would be 
customarily insured by Persons carrying on a similar business or owning similar assets and, 
in addition, for any buildings located in areas prone to flood and/or earthquake, will insure 
and keep fully insured such buildings against such perils; 

j) except for Permitted Encumbrances, will not, without the prior written consent of the Bank, 
grant, create, assume or suffer to exist any mortgage, charge, lien, pledge, security interest 
or other encumbrance affecting any of its properties, assets or other rights; 

k) will not, without the prior written consent of the Bank, sell, transfer, convey, lease or 
otherwise dispose of any of its properties or assets other than in the ordinary course of 
business and on commercially reasonable terms; 

I) will not, without the prior written consent of the Bank, guarantee or otherwise provide for, on a 
direct, indirect or contingent basis, the payment of any monies or performance of any 
obligations by any other Person, except as may be provided for herein; 

m) will not, without the prior written consent of the Bank, merge, amalgamate, or otherwise enter 
into any other form of combination with any other Person; 

n) will permit the Bank or its representatives, from time to time, i) to visit and inspect the 
Borrower's premises, properties and assets and examine and obtain copies of the Borrower's 
records or other information, ii) to collect information from any entity regarding any Potential 
Prior-Ranking Claims and iii) to discuss the Borrower's affairs with the auditors, counsel and 
other professional advisers of the Borrower. The Borrower hereby authorizes and directs any 
such third party to provide to the Bank or its representatives all such information, records or 
documentation requested by the Bank; and 

o) will not use the proceeds of any Credit Facility for the benefit or on behalf of any Person other 
than the Borrower. 

FEES, COSTS AND EXPENSES 
The Borrower agrees to pay the Bank all fees stipulated in this Agreement and all fees charged 
by the Bank relating to the documentation or registration of this Agreement and the Security. In 
addition, the Borrower agrees to pay all fees (including legal fees), costs and expenses incurred 
by the Bank in connection with the preparation, negotiation, documentation and registration of this 
Agreement and any Security and the administration, operation, termination, enforcement or 
protection of its rights in connection with this Agreement and the Security. The Borrower shall 
indemnify and hold the Bank harmless against any loss, cost or expense incurred by the Bank if 
any facility under the Credit Facilities is repaid or prepaid other than on its Maturity Date. The 
determination by the Bank of such loss, cost or expense shall be conclusive and binding for all 
purposes and shall include, without limitation, any loss incurred by the Bank in liquidating or 
redeploying deposits acquired to make or maintain any facility. 

GENERAL INDEMNITY 
The Borrower hereby agrees to indemnify and hold the Bank and its directors, officers, 
employees and agents harmless from and against any and all claims, suits, actions, demands, 
debts, damages, costs, losses, obligations, judgements, charges, expenses and liabilities of any 
nature which are suffered, incurred or sustained by, imposed on or asserted against any such 
Person as a result of, in connection with or arising out of i) any breach of any term or condition of 
this Agreement or any Security or any other agreement delivered to the Bank by the Borrower or 
any Guarantor if applicable, or any Event of Default, ii) the Bank acting upon instructions given or 

Page 3 of? 

160



MSG Foods Ltd. November 16, 2023 

agreements made by electronic transmission of any type, iii) the presence of Contaminants at, on 
or under or the discharge or likely discharge of Contaminants from, any properties now or 
previously used by the Borrower or any Guarantor and iv) the breach of or non compliance with 
any Applicable Law by the Borrower or any Guarantor. 

AMENDMENTS AND WAIVERS 
Save and except for any waiver or extension of the deadline for acceptance of this Agreement at 
the Bank's sole discretion, which may be communicated in writing, verbally, or by conduct, no 
amendment or waiver of any provision of this Agreement will be effective unless it is in writing, 
signed by the Borrower and the Bank. No failure or delay, on the part of the Bank, in exercising 
any right or power hereunder or under any Security or any other agreement delivered to the Bank 
shall operate as a waiver thereof. Each Guarantor, if applicable, agrees that the amendment or 
waiver of any provision of this Agreement (other than agreements, covenants or representations 
expressly made by any Guarantor herein, if any) may be made without and does not require the 
consent or agreement of, or notice to, any Guarantor. Any amendments requested by the 
Borrower will require review and agreement by the Bank and its counsel. Costs related to this 
review will be for the Borrower's account. 

SUCCESSORS AND ASSIGNS 
This Agreement shall extend to and be binding upon the parties hereto and their respective heirs, 
executors, administrators, successors and permitted assigns. The Borrower shall not be entitled 
to assign or transfer any rights or obligations hereunder, without the consent in writing of the 
Bank. The Bank may assign or transfer all or any part of its rights and obligations under this 
Agreement to any Person. The Bank may disclose to potential or actual assignees or transferees 
confidential information regarding the Borrower and any Guarantor if applicable, (including, any 
such information provided by the Borrower, and any Guarantor if applicable, to the Bank) and 
shall not be liable for any such disclosure. 

GAAP 
Unless otherwise provided, all accounting terms used in this Agreement shall be interpreted in 
accordance with Canadian Generally Accepted Accounting Principles, as appropriate, for publicly 
accountable enterprises, private enterprises, not-for-profit organizations, pension plans and in 
accordance, as appropriate, with Public Sector Accounting Standards for government 
organizations in effect from time to time, applied on a consistent basis from period to period. All 
financial statements and/or reports shall be prepared using one of the above bases of 
presentation, as appropriate, including, without limitation, the application of accrual accounting. 
Except for the transition of accounting standards in Canada, any change in accounting principles 
or the application of accounting principles is only permitted with the prior written consent of the 
Bank. 

SEVERABILITY 
The invalidity or unenforceability of any provision of this Agreement shall not affect the validity or 
enforceability of any other provision of this Agreement and such invalid provision shall be deemed 
to be severable. 

GOVERNING LAW 
This Agreement shall be construed in accordance with and governed by the laws of the Province 
identified in the Governing Law Jurisdiction section of this Agreement and the laws of Canada 
applicable therein. The Borrower irrevocably submits to the non-exclusive jurisdiction of the 
courts of such Province and acknowledges the competence of such courts and irrevocably 
agrees to be bound by a judgment of any such court. 

DEFAULT BY LAPSE OF TIME 
The mere lapse of time fixed for performing an obligation shall have the effect of putting the 
Borrower, or a Guarantor if applicable, in default thereof. 
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SET-OFF 
The Bank is authorized (but not obligated), at any time and without notice, to apply any credit 
balance (whether or not then due) in any account in the name of the Borrower, or to which the 
Borrower is beneficially entitled (in any currency) at any branch or agency of the Bank in or 
towards satisfaction of the indebtedness of the Borrower due to the Bank under the Credit 
Facilities and the other obligations of the Borrower under this Agreement. For that purpose, the 
Bank is irrevocably authorized to use all or any part of any such credit balance to buy such other 
currencies as may be necessary to effect such application. 

NOTICES 
Any notice or demand to be given by the Bank shall be given in writing by way of a letter 
addressed to the Borrower. If the letter is sent by telecopier, it shall be deemed received on the 
date of transmission, provided such transmission is sent prior to 5:00 p.m. on a day on which the 
Borrower's business is open for normal business, and otherwise on the next such day. If the letter 
is sent by ordinary mail to the address of the Borrower, it shall be deemed received on the date 
falling five (5) days following the date of the letter, unless the letter is hand-delivered to the 
Borrower, in which case the letter shall be deemed to be received on the date of delivery. The 
Borrower must advise the Bank at once about any changes in the Borrower's address. 

CONSENT OF DISCLOSURE 
The Borrower hereby grants permission to any Person having information in such Person's 
possession relating to any Potential Prior-Ranking Claim, to release such information to the Bank 
(upon its written request), solely for the purpose of assisting the Bank to evaluate the financial 
condition of the Borrower. 

NON-MERGER 
The provisions of this Agreement shall not merge with any Security provided to the Bank, but 
shall continue in full force for the benefit of the parties hereto. 

JOINT AND SEVERAL 
Where more than one Person is liable as Borrower or Guarantor if applicable for any obligation 
under this Agreement, then the liability of each such Person for such obligation is joint and 
several (in Quebec, solidarily) with each other such Person. 

COUNTERPART EXECUTION 
This Agreement may be executed in any number of counterparts and by different parties in 
separate counterparts, each of which when so executed shall be deemed to be an original and all 
of which taken together constitute one and the same instrument. 

ELECTRONIC MAIL AND FAX TRANSMISSION 
The Bank is entitled to rely on any agreement, document or instrument provided to the Bank by 
the Borrower or any Guarantor as applicable, by way of electronic mail or fax transmission as 
though it were an original document. The Bank is further entitled to assume that any 
communication from the Borrower received by electronic mail or fax transmission is a reliable 
communication from the Borrower. 

ELECTRONIC IMAGING 
The parties hereto agree that, at any time, the Bank may convert paper records of this Agreement 
and all other documentation delivered to the Bank (each, a "Paper Record") into electronic 
images (each, an "Electronic Image") as part of the Bank's normal business practices. The 
parties agree that each such Electronic Image shall be considered as an authoritative copy of the 
Paper Record and shall be legally binding on the parties and admissible in any legal, 
administrative or other proceeding as conclusive evidence of the contents of such document in 
the same manner as the original Paper Record. 

REPRESENTATIONS AND WARRANTIES 
The Borrower represents and warrants to the Bank that: 
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a) if applicable, it is duly constituted, validly existing and duly registered or qualified to carry on 
business or its operations in all jurisdictions where the nature of its properties, assets, 
business or operations make such registration or qualification necessary or desirable; 

b) the execution, delivery and performance by it of this Agreement do not violate any Applicable 
Laws or agreements to which it is subject or by which it is bound, and where applicable, have 
been duly authorized by all necessary actions and do not violate its constating documents; 

c) no event has occurred which constitutes, or which, with notice, lapse of time, or both, would 
constitute, a breach of any covenant or other term or condition of this Agreement or any 
Security or any other agreement delivered to the Bank or an Event of Default; 

d) there is no claim, action, prosecution or other proceeding of any kind pending or threatened 
against it or any of its assets or properties before any court or administrative agency which 
relates to any non-compliance with any Environmental and Health and Safety Laws which, if 
adversely determined, might have a material adverse effect upon its financial condition or 
operations or its ability to perform its obligations under this Agreement or any Security, and 
there are no circumstances of which it is aware which might give rise to any such proceeding 
which it has not fully disclosed to the Bank; and 

e) it has good and marketable title to all of its properties and assets, free and clear of any 
encumbrances, other than as may be provided for herein. 

Representations and warranties are deemed to be repeated as at the time of each Borrowing 
and/or the entering into each Lease, if applicable, hereunder. 

LANGUAGE 
The parties hereto have expressly requested that this Agreement and all related documents, 
including notices, be drawn up in the English language. Les parties ont expressement demande 
que la presente convention et tous les documents y afferents, y compris les avis, soient rediges 
en langue anglaise. 

WHOLE AG REEM ENT 
This Agreement and any documents or instruments referred to in, or delivered pursuant to, or in 
connection with, this Agreement constitute the whole and entire agreement between the Borrower 
and the Bank with respect to the Credit Facilities. 

EXCHANGE RATE FLUCTUATIONS 
If, for any reason, the amount of Borrowings and/or Leases, if applicable, outstanding under any 
facility in a currency other than Canadian currency, when converted to the Equivalent Amount in 
Canadian currency, exceeds the amount available under such facility, the Borrower shall 
immediately repay such excess or shall secure such excess to the satisfaction of the Bank. 

JUDGEMENT CURRENCY 
If for the purpose of obtaining judgement in any court in any jurisdiction with respect to this 
Agreement, it is necessary to convert into the currency of such jurisdiction (the "Judgement 
Currency") any amount due hereunder in any currency other than the Judgement Currency, then 
conversion shall be made at the rate of exchange prevailing on the Business Day before the day 
on which judgement is given. For this purpose "rate of exchange" means the rate at which the 
Bank would, on the relevant date, be prepared to sell a similar amount of such currency in the 
Toronto foreign exchange market, against the Judgement Currency, in accordance with normal 
banking procedures. 

In the event that there is a change in the rate of exchange prevailing between the Business Day 
before the day on which judgement is given and the date of payment of the amount due, the 
Borrower will, on the date of payment, pay such additional amounts as may be necessary to 
ensure that the amount paid on such date is the amount in the Judgement Currency which, when 
converted at the rate of exchange prevailing on the date of payment, is the amount then due 
under this Agreement in such other currency together with interest at RBP and expenses 
(including legal fees on a solicitor and client basis). Any additional amount due from the Borrower 
under this section will be due as a separate debt and shall not be affected by judgement being 
obtained for any other sums due under or in respect of this Agreement. 
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EVENTS OF DEFAULT 
Without affecting or limiting the right of the Bank to terminate or demand payment of, or to cancel 
or restrict availability of any unutilized portion of, any demand or other discretionary facility, each 
of the following shall constitute an "Event of Default" which shall entitle the Bank, in its sole 
discretion, to cancel any Credit Facilities, demand immediate repayment in full of any amounts 
outstanding under any term facility, together with outstanding accrued interest and any other 
indebtedness under or with respect to any term facility, and to realize on all or any portion of any 
Security: 
a) failure of the Borrower to pay any principal, interest or other amount when due pursuant to 

this Agreement; 
b) failure of the Borrower, or any Guarantor if applicable, to observe any covenant, term or 

condition contained in this Agreement, the Security, or any other agreement delivered to the 
Bank or in any documentation relating hereto or thereto; 

c) the Borrower, or any Guarantor if applicable, is unable to pay its debts as such debts become 
due, or is, or is adjudged or declared to be, or admits to being, bankrupt or insolvent; 

d) if any proceeding is taken to effect a compromise or arrangement with the creditors of the 
Borrower, or any Guarantor if applicable, or to have the Borrower, or any Guarantor if 
applicable, declared bankrupt or wound up, or to have a receiver appointed for any part of the 
assets or operations of the Borrower, or any Guarantor if applicable, or if any encumbrancer 
takes possession of any part thereof; 

e) if in the opinion of the Bank there is a material adverse change in the financial condition, 
ownership or operation of the Borrower, or any Guarantor if applicable; 

f) if any representation or warranty made by the Borrower, or any Guarantor if applicable, under 
this Agreement or in any other document relating hereto or under any Security shall be false 
in any material respect; or 

g) if the Borrower, or any Guarantor if applicable, defaults in the payment of any other 
indebtedness, whether owing to the Bank or to any other Person, or defaults in the 
performance or observance of any agreement in respect of such indebtedness where, as a 
result of such default, the maturity of such indebtedness is or may be accelerated. 

Should the Bank demand immediate repayment in full of any amounts outstanding under any 
term facility due to an Event of Default, the Borrower shall immediately repay all principal sums 
outstanding under such facility and all other obligations in connection with any such term facility. 

INCREASED COSTS 
If any change in Applicable Laws or the interpretation thereof after the date hereof (i) imposes or 
increases taxes on payments due to the Bank hereunder (other than taxes on the overall net 
income of the Bank), (ii) imposes or increases any reserve or other similar requirement or 
(iii) imposes or changes any other condition affecting the Credit Facilities, and the result of any of 
the foregoing results in any additional cost to the Bank of making available, continuing or 
maintaining any of the Credit Facilities hereunder (or maintaining any obligations to make any 
such Credit Facilities available hereunder) or results in any reduction in the amount of any sum 
received or receivable by the Bank in connection with this Agreement or the Credit Facilities 
made available hereunder, then from time to time, upon written request of the Bank, the Borrower 
shall promptly pay to the Bank, such additional amount or amounts as will compensate the Bank 
for any such additional costs incurred or reduction suffered. 

CONFIDENTIALITY 
This Agreement and all of its terms are confidential ("Confidential Information"). The Borrower 
shall keep the Confidential Information confidential and will not disclose the Confidential 
Information, or any part thereof, to any Person other than the Borrower's directors, officers, 
employees, agents, advisors, contractors, consultants and other representatives of the Borrower 
who need to know the Confidential Information for the purpose of this Agreement, who shall be 
informed of the confidential nature of the Confidential Information and who agree or are otherwise 
bound to treat the Confidential Information consistent with the terms of this Agreement. Without 
limiting the generality of the foregoing, the Borrower shall not issue any press release or make 
any other public announcement or filing with respect to the Confidential Information without the 
Bank's prior written consent. 
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DEFINITIONS 

For the purpose of this Agreement, if applicable, the following terms and phrases shall have the 
following meanings: 

"Applicable Laws" means, with respect to any Person, property, transaction or event, all present 
or future applicable laws, statutes, regulations, rules, policies, guidelines, rulings, interpretations, 
directives (whether or not having the force of law), orders, codes, treaties, conventions, 
judgements, awards, determinations and decrees of any governmental, quasi-governmental, 
regulatory, fiscal or monetary body or agency or court of competent jurisdiction in any applicable 
jurisdiction; 

"Borrowing" means each use of a Credit Facility, excluding Leases, and all such usages 
outstanding at any time are "Borrowings"; 

"Business Day" means a day, excluding Saturday, Sunday and any other day which shall be a 
legal holiday or a day on which banking institutions are closed throughout Canada; 

"Business Loan Insurance Plan" means the optional group creditor insurance coverage, 
underwritten by RBC Life Insurance Company, and offered in connection with eligible loan 
products offered by the Bank; 

"Contaminant" includes, without limitation, any pollutant, dangerous substance, liquid waste, 
industrial waste, hazardous material, hazardous substance or contaminant including any of the 
foregoing as defined in any Environmental and Health and Safety Law; 

"Debt Service Coverage" means, for any fiscal period, the ratio of EBITDA to the total of 
Interest Expense and scheduled principal payments in respect of Funded Debt; 

"EBITDA" means, for any fiscal period, net income from continuing operations (excluding 
extraordinary gains or losses) plus, to the extent deducted in determining net income, Interest 
Expense and income taxes accrued during, and depreciation, depletion and amortization 
expenses deducted for, the period; 

"Environmental Activity" means any activity, event or circumstance in respect of a 
Contaminant, including, without limitation, its storage, use, holding, collection, purchase, 
accumulation, assessment, generation, manufacture, construction, processing, treatment, 
stabilization, disposition, handling or transportation, or its Release into the natural environment, 
including movement through or in the air, soil, surface water or groundwater; 

"Environmental and Health and Safety Laws" means all Applicable Laws relating to the 
environment or occupational health and safety, or any Environmental Activity; 

"Equivalent Amount" means, with respect to an amount of any currency, the amount of any 
other currency required to purchase that amount of the first mentioned currency through the Bank 
in Toronto, in accordance with normal banking procedures; 

"Funded Debt" means, at any time for the fiscal period then ended, all obligations for borrowed 
money which bears interest or to which interest is imputed plus, without duplication, all obligations 
for the deferred payment of the purchase of property, all capital lease obligations and all 
indebtedness secured by purchase money security interests, but excluding Postponed Debt; 

"Guarantor" means any Person who has guaranteed the obligations of the Borrower under this 
Agreement; 

Page 1 of2 

165



Schedule A 

"Interest Expense" means, for any fiscal period, the aggregate cost of advances of credit 
outstanding during that period including, without limitation, interest charges, capitalized interest, 
the interest component of capital leases, fees payable in respect of letters of credit and letters of 
guarantee and discounts incurred and fees payable in respect of bankers' acceptances; 

"Lease" means an advance of credit by the Bank to the Borrower by way of a Master Lease 
Agreement, Master Leasing Agreement, Leasing Schedule, Equipment Lease, Conditional Sales 
Contract, or pursuant to an Interim Funding Agreement or an Agency Agreement, in each case 
issued to the Borrower; 

"Maturity Date" means the date on which a facility is due and payable in full; 

"Permitted Encumbrances" means, in respect of the Borrower: 
a) liens arising by operation of law for amounts not yet due or delinquent, minor encumbrances 

on real property such as easements and rights of way which do not materially detract from 
the value of such property, and security given to municipalities and similar public authorities 
when required by such authorities in connection with the operations of the Borrower in the 
ordinary course of business; and 

b) Security granted in favour of the Bank; 

"Person" includes an individual, a partnership, a joint venture, a trust, an unincorporated 
organization, a company, a corporation, an association, a government or any department or 
agency thereof, and any other incorporated or unincorporated entity; 

"Policy" means the Business Loan Insurance Plan policy 52000 and 53000, issued by RBC Life 
Insurance Company to the Bank; 

"Postponed Debt" means indebtedness that is fully postponed and subordinated, both as to 
principal and interest, on terms satisfactory to the Bank, to the obligations owing to the Bank 
hereunder; 

"Potential Prior-Ranking Claims" means all amounts owing or required to be paid, where the 
failure to pay any such amount could give rise to a claim pursuant to any law, statute, regulation 
or otherwise, which ranks or is capable of ranking in priority to the Security or otherwise in priority 
to any claim by the Bank for repayment of any amounts owing under this Agreement; 

"RBP" and "Royal Bank Prime" each means the annual rate of interest announced by the Bank 
from time to time as being a reference rate then in effect for determining interest rates on 
commercial loans made in Canadian currency in Canada; 

"Release" includes discharge, spray, inject, inoculate, abandon, deposit, spill, leak, seep, pour, 
emit, empty, throw, dump, place and exhaust, and when used as a noun has a similar meaning. 
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CALCULATION AND PAYMENT OF INTEREST AND FEES 

LIMIT ON INTEREST 
The Borrower shall not be obligated to pay any interest, fees or costs under or in connection with 
this Agreement in excess of what is permitted by Applicable Law. In no event shall the effective 
interest rate payable by the Borrower under any facility be less than zero. 

OVERDUE PAYMENTS 
Any amount that is not paid when due hereunder shall, unless interest is otherwise payable in 
respect thereof in accordance with the terms of this Agreement or the instrument or contract 
governing same, bear interest until paid at the rate of RBP plus 5% per annum or the highest 
premium indicated for any of the Borrower's facilities when in excess of 5%. Such interest on 
overdue amounts shall be computed daily, compounded monthly and shall be payable both 
before and after any or all of default, maturity date, demand and judgement. 

EQUIVALENT YEARLY RATES 
The annual rates of interest or fees to which the rates calculated in accordance with this 
Agreement are equivalent, are the rates so calculated multiplied by the actual number of days in 
the calendar year in which such calculation is made and divided by 365. 

TIME AND PLACE OF PAYMENT 
Amounts payable by the Borrower hereunder shall be paid at such place as the Bank may advise 
from time to time in the applicable currency. Amounts due on a day other than a Business Day 
shall be deemed to be due on the Business Day next following such day. Interest and fees 
payable under this Agreement are payable both before and after any or all of default, maturity 
date, demand and judgement. 

RBP LOANS 
The Borrower shall pay interest on each RBP Loan, monthly in arrears, on the 26th day of each 
month or such other day as may be agreed to between the Borrower and the Bank. Such interest 
will be calculated monthly and will accrue daily on the basis of the actual number of days elapsed 
and a year of 365 days and shall be paid in the currency of the applicable Borrowing. 

FRT LOANS 
The Borrower shall pay interest on each loan in arrears at the applicable rate on such date as 
agreed upon between the Bank and the Borrower. Such interest will be calculated monthly and 
will accrue daily on the basis of the actual number of days elapsed and a year of 365 days. 
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ADDITIONAL BORROWING CONDITIONS 

FRT Loans: 

Borrowings made by way of FRT Loans will be subject to the following terms and conditions: 

a) each FRT Loan shall have a minimum term of one year; 

b) the Borrower shall select an amount eligible for prepayment of 10% or 0% for each new FRT 
Loan prior to the advance of such FRT Loan; 

c) each FRT Loan shall be in an amount not less than $10,000.00; and 

a) each FRT Loan shall have a term as outlined in the applicable repayment section of each 
corresponding credit facility, provided that the maturity date of any FRT Loan issued under 
any term facility shall not extend beyond the Maturity Date of the term facility. 
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BORR OWi NG REQUEST 

The Borrower hereby requests the following be established under Facility# 002 : 

Date of Borrowing November 17, 2023 

Amount of Borrowing: $ 1,575,000 

Amortization (in months): 84 months 
Selected Term: 

November17,2026(3yea~) (Borrowing repayable in full on the last day of the Term) 

Payment Amount: $ 23,571.43 

weekly □ bi-weekly □ 
Payment Frequency: semi-monthly □ monthly G 

quarterly □ semi-annual D annual □ 
Selected Interest Rate (per annum): 6.74 % □ RBP + % □ 
Selected Payment Type: Blended (Principal and Q Principal plus Interest 

□ 

First Payment Due Date: 

Amount Eligible for Prepayment of FRT Loan: 

Dated this ___ day of 2023-11-16 , 20 __ . 

MSG FOODS LTD. 

~,Signed by SHARANJIT SANDHU 
Per: ~ on 2023-11-16 22:51 :52 GMT 

NameSHARANJIT SANDHU 
Title: Signing Officer 

~ e-Signed by MANINDERPAL SINGH 
Per: ~ oa2023-11-1622:53:49GMT 

Name: MANINDERPAL SINGH 
Title: 

Signing Officer 
I/We have the authority to bind the Borrower 

SRF# 232509752 

Interest) 

If variable interest rate 
selected with blended 
payments, the payment 
amount is subject to annual 
adjustment to ensure 
amortization 

December 17, 2023 

0% 0 10% □ 
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COMPLIANCE CERTIFICATE 

I, Maninderpal Singh , representing the Borrower hereby certify as of 
fiscal year ending October 14 

1. I am familiar with and have examined the provisions of the Agreement dated November 16, 
2023 and any amendments thereto, between MSG Foods Ltd., as Borrower, and Royal Bank 
of Canada as the Bank, and have made reasonable investigations of corporate records and 
inquiries of other officers and senior personnel of the Borrower and any Guarantor if 
applicable. Terms defined in the Agreement have the same meanings where used in this 
certificate. 

2. The representations and warranties contained in the Agreement are true and correct. 

3. No event or circumstance has occurred which constitutes or which, with the giving of notice, 
lapse of time, or both, would constitute a breach of any covenant or other term or condition of 
this Agreement or an Event of Default and there is no reason to believe that during the next 
fiscal year of the Borrower, any such event or circumstance will occur. 

4. The ratio of Debt Service Coverage is ~:1, being not less than the minimum required 
ratio of 1 .25: 1 . 

5. The detailed calculations of the foregoing ratios and covenants is set forth in the addendum 
annexed hereto and are true and correct in all respects. 

Dated this __ day ~23-11-16 

Per: 
~Signed by SHARANJIT SANDHU 
""'on 2023-11-16 22:51:54 GMT 

Name: SHARANJIT SANDHU 
Title: Signing Officer 

Per: 
.;:;--§jgned by MANINDERPAL SINGH 
Von 2023-11-16 22:54:04 GMT 

Name: MANINDERPAL SINGH 

Title: Signing Officer 

,20_ 
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RBC COVARITY DASHBOARD TERMS AND CONDITIONS 

If the Borrower elects to fulfill the reporting requirements relating to the submission of financial 
information set out in this Agreement by accessing a secure web based portal ("RBC Covarity 
Dashboard") via the Internet and using RBC Covarity Dashboard to electronically upload the 
Borrower's financial information and to complete online and electronically submit certificates, 
reports and/or forms (the "Service"), then the following terms and conditions (the "RBC Covarity 
Dashboard Terms and Conditions") apply and are deemed to be included in, and form part of, 
the Agreement. 

1. Definitions. For the purpose of the RBC Covarity Dashboard Terms and Conditions: 

"Disabling Code" means any clock, timer, counter, computer virus, worm, software lock, drop 
dead device, Trojan horse routine, trap door, time bomb, or any other unauthorized codes, 
designs, routines or instructions that may be used to access, modify, replicate, distort, delete, 
damage or disable any Electronic Channel, including any related hardware or software. 

"Designated User" an individual permitted to act on behalf of and bind the Borrower in all 
respects, and specifically in the submission of Electronically Uploaded Financial Information 
and/or Electronically Submitted Certificates. 

"Electronic Channel" means any telecommunication or electronic transmission method which 
may be used in connection with the Service, including computer, Internet, telephone, e-mail or 
facsimile. 

"Electronic Communication" means any information, disclosure, request or other 
communication or agreement sent, received or accepted using an Electronic Channel. 

"Electronically Submitted Certificates" means certificates, reports and/or forms completed 
online and electronically submitted by any Designated User accessing the Service. 

"Electronically Uploaded Financial Information" means financial data, reports and/or 
information of the Borrower electronically uploaded by any Designated User accessing the 
Service. 

"Internet" means a decentralized global communications medium and the world-wide network of 
computer networks, accessible to the public, that are connected to each other using specific 
protocols, which provides for file transfer, electronic mail, remote log in, news, database access, 
and other services. 

"Password" means a combination of numbers and/or letters selected by a Designated User that 
is used to identify the Designated User. The Password is used in conjunction with a User ID to 
access the Service. 

"Security Breach" means any breach in the security of the Service, or any actual or threatened 
use of the Service, a Security Device, or Electronic Channel in a manner contrary to the 
Agreement, including, without limitation, the introduction of Disabling Code or a Virus to the 
Service. 

"Security Device" means a combination of a User ID and Password. 

"Software" means any computer program or programming (in any code format, including source 
code), as modified from time to time, and related documentation. 

Page 1 of4 

171



Schedule H 

"User ID" means the combination of numbers and/or letters selected by the Borrower used to 
identify a particular Designated User. The User ID is used in conjunction with a Password to 
access the Service. 

"Virus" means an element which is designed to corrupt data or enable access to or adversely 
impact upon the performance of computer systems, including any virus, worm, logic bomb and 
Trojan horse. 

Terms defined in the Agreement have the same meanings where used in the RBC Covarity 
Dashboard Terms and Conditions. 

2. Access to the Service. The Borrower will appoint one or more Designated User(s) to access 
the Service on behalf of the Borrower. The Borrower acknowledges and agrees that each 
Designated User appointed by the Borrower may electronically upload the Borrower's financial 
information and may view all previously uploaded financial information and all calculations in the 
RBC Covarity Dashboard. 

At the time of registration for the Service, the Borrower will advise the Bank of the name and e­
mail address of each Designated User. The Borrower will immediately advise the Bank if a 
Designated User changes or is no longer valid. 

The Bank will provide the Borrower with a User ID and temporary password for each Designated 
User. Each Designated User will receive the User ID and temporary password delivered to their 
e-mail address. Each Designated User will change the temporary password to a unique 
Password which may not be easily guessed or obtained by others. If it is suspected or known 
that the Password has been compromised in any way, the Password must be changed 
immediately. 

On first access to the Service, each Designated User will be required to read and agree to terms 
of use which will thereafter be accessible from a link located on each web page of the Service. 

3. Security Devices. The Borrower recognizes that possession of a Security Device by any 
person may result in that person having access to the Service. The Borrower agrees that the use 
of a Security Device in connection with the Service, including any information sent, received or 
accepted using the Service, will be deemed to be conclusive proof that such information is 
accurate and complete, and the submission of which is authorized by, and enforceable against, 
the Borrower. 

The Borrower is responsible for maintaining the security and confidentiality of Security Devices 
which may be used in connection with the Service. The Borrower is responsible for ensuring that 
a Security Device will only be provided to and used by a Designated User. The Borrower agrees 
to be bound by any actions or omissions resulting from the use of any Security Device in 
connection with the Service. 

4. Security. Each party shall at all times have in place appropriate policies and procedures to 
protect the security and confidentiality of the Service, Electronic Channels and Electronic 
Communication and to prevent any unauthorized access to and use of the Service and Electronic 
Channels. The Borrower agrees to comply with any additional procedures, standards or other 
security requirements that the Bank may require in order to access the Service. 

The Borrower will not (i) access or use the Service for an illegal, fraudulent, malicious or 
defamatory purpose, or (ii) take steps or actions that could or do undermine the security, integrity, 
effectiveness, goodwill or connectivity of the Service (including illegal, fraudulent, malicious, 
defamatory or other activities that threaten to harm or cause harm to any other person). 

The Borrower agrees not to transmit via the Service any viruses, worms, defects, Trojan horses 
or any items of a destructive nature. The Borrower shall maintain the security of their computer by 
using anti-virus scanning, a firewall and installing the latest security patches to provide assurance 
that no Virus is introduced into the systems or Software while accessing the Service. 
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5. Unsecure Electronic Channels. The Borrower acknowledges and agrees that if it uses, or if 
it authorizes and directs the Bank to use, any unencrypted Electronic Channel, including 
unencrypted e-mail or facsimile, any Electronic Communication sent, received and/or accepted 
using such Electronic Channel is not secure, reliable, private or confidential. Any such Electronic 
Communication could be subject to interception, loss or alteration, and may not be received by 
the intended recipient in a timely manner or at all. The Borrower assumes full responsibility for 
the risks associated with such Electronic Communication. 

6. Notice of Security Breach. The Borrower shall notify the Bank by notifying the RBC Account 
Manager in writing immediately of any Security Breach including: (i) any application vulnerability 
or if a Virus is contained in or affects transmission of information to the Service; or (ii) if the 
Borrower knows or reasonably ought to know that an unauthorized person may have access to 
the Service, Security Device or Electronic Channel. 

If a Security Breach occurs the Borrower shall: (i) assist the Bank in the management of any 
consequences arising from it; (ii) take any reasonable steps necessary for it to take to mitigate 
any harm resulting from it; and (iii) take appropriate steps to prevent its recurrence. 

7. Binding Effect. Any Electronic Communication that the Bank receives from or in the name of, 
or purporting to be from or in the name of, the Borrower or any other person on the Borrower's 
behalf in connection with the Service, will be considered to be duly authorized by, and 
enforceable against, the Borrower. The Bank will be authorized to rely and act on any such 
Electronic Communication, even if the Electronic Communication was not actually from the 
Borrower or such other person or differs in any way from any previous Electronic Communication 
sent to the Bank. Any Electronically Uploaded Financial Information will be considered to be 
financial information submitted to the Bank by an individual permitted to act on behalf of and bind 
the Borrower in all respects, and the Bank will be authorized to rely and act on any such 
Electronically Uploaded Financial Information accordingly. Any Electronically Submitted 
Certificates will be considered to be certificates, reports and/or forms completed and submitted to 
the Bank by an individual permitted to act on behalf of and bind the Borrower in all respects, and 
the Bank will be authorized to rely and act on any such Electronically Submitted Certificates 
accordingly. 

8. Representations and Warranties. The Borrower represents and warrants to the Bank that 
each time Electronically Uploaded Financial Information and/or Electronically Submitted 
Certificates are submitted: (i) all financial statements, certificates, forms, reports and all 
information contained therein will be accurate and complete in all respects; (ii) all amounts 
certified as Potential Prior-Ranking Claims will be current amounts owing and not in arrears; 
(iii) all representations and warranties contained in the Agreement will be true and correct; and 
(iv) no event will have occurred which constitutes, or which, with notice, lapse of time, or both, 
would constitute an Event of Default or breach of any covenant or other term or condition of the 
Agreement. The Borrower will be deemed to repeat these representations and warranties each 
time Electronically Uploaded Financial Information and/or Electronically Submitted Certificates 
are submitted. 

9. Evidence. Electronic records and other information obtained by the Bank in an Electronic 
Communication will be admissible in any legal, administrative or other proceedings as conclusive 
evidence of the contents of those communications in the same manner as an original paper 
document, and the Borrower waives any right to object to the introduction of any such record or 
other information into evidence on that basis. 

10. Limitation of Liability. The Bank is not responsible or liable for any damages arising from: 
(i) inaccurate, incomplete, false, misleading, or fraudulent information provided to the Bank; 
(ii) losses incurred as a result of an actual or potential Security Breach; or (iii) losses incurred as 
a result of application vulnerability or Virus that is contained in or affects any Software or systems 
used by or on behalf of the Borrower in connection with the Service. 

Although every effort is made to provide secure transmission of information, timely 
communication and confidentiality cannot be guaranteed. In no event shall the Bank be liable for 
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any loss or harm resulting from the use of the Service, or from a breach of confidentiality in 
respect of use of the Service. 

11. Termination. The ability of the Borrower to fulfill the reporting requirements relating to the 
submission of financial information set out in the Agreement using RBC Covarity Dashboard shall 
terminate upon revocation of access to the Service. In addition, the Bank may suspend or 
terminate access to or discontinue the Service immediately for any reason at any time without 
prior notice. The Bank will not be responsible for any loss or inconvenience that may result from 
such suspension or termination. The Borrower, upon giving notice to the Bank by notifying the 
RBC Account Manager in writing, may terminate use of the Service at any time. 

12. Amendment. The Bank may amend these RBC Covarity Dashboard Terms and Conditions 
upon 30 days notice (which may be given electronically by way of e-mail or in writing) to the 
Borrower. The Borrower agrees that the continued use of the Service after the effective date of a 
change will constitute conclusive evidence of consent to all such amendments and the Borrower 
shall be bound by the amendments. 
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This is Exhibit “D” referred to in the Affidavit of Ram Muralitharan sworn before me 
at Toronto, Ontario, this 11th day of June, 2025 

________________________________________ 

Commissioner for Taking Affidavits  
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SRF: 
232509752 

BORROWER: 
MSG FOODS LID. 

TO: ROYAL BANK OF CANADA 

O-FORM 812 (05/2015) 

Royal Bank of Canada 
Guarantee and Postponement of Claim 

BRANCH ADDRESS: 
1233 THE QUEENSWAY 

ETOBICOKE, ON 
M8Z 1S1 

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them (if more than 
one) hereby jointly and severally guarantee( s) payment on demand to Royal Bank of Canada (hereinafter called the "Bank") of all 
debts and liabilities, present or future, direct or indirect, absolute or contingent, matured or not, at any time owing by MSG FOODS 
LTD. (hereinafter called the "OJstomer") to the Bank or remaining unpaid by the OJstomer to the Bank, heretofore or hereafter 
incurred or arising and whether incurred by or arising from agreement or dealings between the Bank and the OJstomer or by or 
from any agreement or dealings with any third party by which the Bank may be or become in any manner whatsoever a creditor of 
the OJstomer or how ever otherwise incurred or arising anywhere within or outside the country where this guarantee is executed 
and whether the OJstomer be bound alone or with another or others and whether as principal or surety (such debts and liabilities 
being hereinafter called the "Liabilities"); the liability of the undersigned hereunder being limited to the sum of $1,575,000.00 One 
Million Five Hundred Seventy-Five Thousand Dollars together with interest thereon from the date of demand for payment 
at a rate equal to the Prime Interest Rate of the Bank plus 5.000 Five percent per annum as well after as before default and 
judgment. 

AND THE UNDERSIGNED AND EACH OF TH8v1 (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S) WITH 
THE BANK AS FOLLOWS: 

(1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities (which word as used 
herein includes securities taken by the Bank from the OJstomer and others, monies which the OJstomer has on deposit with the 
Bank, other assets of the OJstomer held by the Bank in safekeeping or otherw ise, and other guarantees) from and give the same 
and any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or refrain from giving 
credit or making loans or advances to, or change any term or condition applicable to the Liabilities, including without limitation, the 
rate of interest or maturity date, if any, or introduce new terms and conditions with regard to the Liabilities, or accept co rrposition s 
from and otherwise deal with, the OJstomer and others and with all securities as the Bank may see fit, and may apply all moneys at 
any time received from the OJstomer or others or from securities upon such part of the Liabilities as the Bank deems best and change 
any such application in whole or in part from time to time as the Bank may see fit, the whole without in any way limiting or lessening 
the liability of the undersigned under this guarantee, and no loss of or in respect of any securities received by the Bank from the 
OJstomer or others, whether occasioned by the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the 
undersigned under this guarantee. 

(2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply to and secure any ultimate 
balance due or remaining unpaid to the Bank. 

(3) The Bank shall not be bound to exhaust its recourse against the OJstomer or others or any securities it may at any time hold 
before being entitled to payment from the undersigned of the Liabilities. The undersigned renounce(s) to all benefits of discussion 
and division. 

(4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the Bank receiving 
this instrument, with effectfromand after the date that is 30 days following the date of receipt by the Bank of such notice, determine 
their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or arising but not in respect of any Liabilities 
theretofore incurred or arising even though not then matured, provided, how ever, that notwithstanding receipt of any such notice the 
Bank may fulfil any requirements of the OJstomer based on agreements express or implied made prior to the receipt of such not ice 
and any resulting Liabilities shall be covered by this guarantee; and provided further that in the event of the determination of this 
guarantee as to one or more of the undersigned it shall remain a continuing guarantee as to the other or others of the undersigned. 

(5) All indebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned to the 
Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof shall be received 
in trustforthe Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in anyway limiting or lessening the 
liability of the undersigned under the foregoing guarantee; and this assignment and postponement is independent of the said 
guarantee and shall remain in full effect notwithstanding that the liability of the undersigned or any of them under the said guarantee 
may be extinct. The term "Liabilities", as previously defined, for purposes of the postponement feature provided by this agreement, 
and this section in particular, includes any funds advanced or held at the disposal of the OJstomer under any line(s) of credit. 

(6) This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or any of 
them or by any change in the name of the OJstomer or in the membership of the OJstomer's firm through the death or retirement of 

®Registered trademarkof Royal Bankof Canada 
Reference No. 378397711 
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one or more partners or the introduction of one or more other partners or otherwise, or by the acquisition of the OJstome r's business 
by a corporation, or by any change whatsoever in the objects, capital structure or constitution of the OJstomer, or by the Customer's 
business being amalgamated with a corporation, but shall notwithstanding the happening of any such event continue to apply to all 
the Liabilities whether theretofore or thereafter incurred or arising and in this instrument thew ord "OJstomer" shall include every such 
firm and corporation. 

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or times of any 
sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends, compositions, proceeds of security 
valued and payments received by the Bank from the OJstomer or from others or from estates shall be regarded for all purposes as 
payments in gross without any right on the part of the undersigned to claim in reduction of the liability under this guarantee the benefit 
of any such dividends, compositions, proceeds or payments or any securities held by the Bank or proceeds thereof, and the 
undersigned shall have no right to be subrogated in any rights of the Bank until the Bank shall have received payment in full of the 
Liabilities. 

(8) All monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be deemed to form 
part of the Liabilities, notwithstanding any lack or limitation of status or of pow er, incapacity or disability of the OJstomer or of the 
directors, partners or agents of the OJstomer, or that the OJstomer may not be a legal or suable entity, or any irregularity, defector 
informality in the borrowing or obtaining of such monies, advances, renewals, credits or credit facilities, or any other reason, similar 
or not, thew hole whether known to the Bank or not. Any sum which may not be recoverable from the undersigned on the footing of 
a guarantee, w hetherfor the reasons set out in the previous sentence, or for any other reason, similar or not, shall be recoverable 
from the undersigned and each of them as sole or principal debtor in respect of that sum, and shall be paid to the Bank on demand 
with interest and accessories. 

(9) This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held by the 
Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of the undersigned or 
any of them or of any other obligant, whether bound with or apart from the OJstomer; excepting any guarantee surrendered for 
cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled. 

( 10) The undersigned and each of them shall be bound by any account settled between the Bank and the OJstomer, and if no such 
account has been so settled immediately before demand for payment under this guarantee any account stated by the Bank shall be 
accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of the account so stated is 
due by the OJstomer to the Bank or remains unpaid by the OJstomer to the Bank. 

( 11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the non-execution 
thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall be conclusive evidence 
against the undersigned and each of them that this instrument was not delivered in escrow or pursuant to any agreement that it 
should not be effective until any conditions precedent or subsequent had been complied with, unless at the time of receipt of this 
instrument by the Bank each signatory thereof obtains from the Manager of the branch or agency of the Bank receiving this instrument 
a letter setting out the terms and conditions under which this instrument was delivered and the conditions, if any, to be observed 
before it becomes effective. 

( 12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for payment shall 
be deemed to have been effectually made upon any guarantor if and when an envelope containing such demand, addressed to such 
guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid, in the post office, and in the event of 
the death of any guarantor demand for payment addressed to any of such guarantor's heirs, executors, administrators or legal 
representatives at the address of the addressee last known to the Bank and posted as aforesaid shall be deemed to have been 
effectually made upon all of them. l'v1oreover, when demand for payment has been made, the undersigned shall also be liable to the 
Bank for all legal costs ( on a solicitor and own client basis) incurred by or on behalf of the Bank resulting from any action instituted 
on the basis of this guarantee. All payments hereunder shall be made to the Bank at a branch or agency of the Bank. 

( 13) This instrument covers all agreements between the parties hereto relative to this guarantee and assignment and postponement, 
and none of the parties shall be bound by any representation or promise made by any person relative thereto which is not embodied 
herein. 

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, and every 
reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as including the 
undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the undersigned or of each 
of them or of any of them, as the case may be, to and upon all of w horn this guarantee and agreement shall extend and be binding. 

( 15) A-ime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference rate 
then in effect for determining interest rates on Canadian dollar commercial loans in Canada. 

( 16) This Guarantee and F\:istponement of Oaim shall be governed by and construed in accordance with the laws of the 
Province of Saskatchewan ("Jurisdiction"). The undersigned irrevocably submits to the courts of the Jurisdiction in any action or 
proceeding arising out of or relating to this Guarantee and F\:istponement of Oaim, and irrevocably agrees that all such actions and 
proceedings may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible, the defense of an 
inconvenient forum. The undersigned agrees that a judgment or order in any such action or proceeding may be enforced in other 
jurisdictions in any manner provided by law. A-ovided, how ever, that the Bank may serve legal process in any manner permitted by 
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law or may bring an action or proceeding against the undersigned or the property or assets of the undersigned in the courts of any 
other jurisdiction. 

( 17) The Undersigned hereby acknowledges receipt of a copy of this agreement. 

( 18) The Undersigned hereby waives Undersigned's 
Statement registered by the Bank. 

right to receive a copy of any Financing Statement or Financing Change 

EXECUTED this_ day of 2023-ll-l6 

CHIMO DEVB...OPMENTS INC. 

Insert the full name and address of guarantor (Undersigned above). 

Full name and address 

r,::::;signed by SHARANJIT SANDHU 
\_ Uyh 2023-11-16 22:52:28 GMT 

~ned by MANINDERPAL SINGH 
\. Lbri 2023-11-16 22:54:55 GMT 

Page 3 of3 

319



 

320



321



322



323



 

324



325



326



327



 

328



329



330



331



 

332



333



334



335



 

336



337



338



339



 

340



341



342



343



 

344



345



346



347



 

348



349



350



351



 

352



353



354



355



 

356



357



358



359



 

360



I . • • ® 

SRF: 
232509752 

BORROWER: 
MSG FOODS LTD. 

TO:ROYALBANKOFCANADA 

O-FORM 812 (05/2015) 

Royal Bank of Canada 
Guarantee and Postponement of Claim 

BRANCH ADDRESS: 
1233 THE QUEENSWAY 

ETOBICOKE, ON 
M8Z 1S1 

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them (if more than 
one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter called the "Bank") of all 
debts and liabilities, present or future, direct or indirect, absolute or contingent, matured or not, at any time owing by MSG FOODS 
LTD. (hereinafter called the "Customer") to the Bank or remaining unpaid by the Customer to the Bank, heretofore or hereafter 
incurred or arising and whether incurred by or arising from agreement or dealings between the Bank and the Customer or by or 
from any agreement or dealings with any third party by which the Bank may be or become in any manner whatsoever a creditor of 
the Customer or however otherwise incurred or arising anywhere within or outside the country where this guarantee is executed 
and whether the Customer be bound alone or with another or others and whether as principal or surety (such debts and liabilities 
being hereinafter called the "Liabilities"); the liability of the undersigned hereunder being limited to the sum of $1,575,000.00 One 
Million Five Hundred Seventy-Five Thousand Dollars together with interest thereon from the date of demand for payment 
at a rate equal to the Prime Interest Rate of the Bank plus 5.000 Five percent per annum as well after as before default and 
judgment. 

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S) WITH 
THE BANK AS FOLLOWS: 

(1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities (which word as used 
herein includes securities taken by the Bank from the Customer and others, monies which the Customer has on deposit with the 
Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other guarantees) from and give the same 
and any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or refrain from giving 
credit or making loans or advances to, or change any term or condition applicable to the Liabilities, including without limitation, the 
rate of interest or maturity date, if any, or introduce new terms and conditions with regard to the Liabilities, or accept compositions 
from and otherwise deal with, the Customer and others and with all securities as the Bank may see fit, and may apply all moneys at 
any time received from the Customer or others or from securities upon such part of the Liabilities as the Bank deems best and change 
any such application in whole or in part from time to time as the Bank may see fit, the whole without in any way limiting or lessening 
the liability of the undersigned under this guarantee, and no loss of or in respect of any securities received by the Bank from the 
Customer or others, whether occasioned by the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the 
undersigned under this guarantee. 

(2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply to and secure any ultimate 
balance due or remaining unpaid to the Bank. 

(3) The Bank shall not be bound to exhaust its recourse against the Customer or others or any securities it may at any time hold 
before being entitled to payment from the undersigned of the Liabilities. The undersigned renounce(s) to all benefits of discussion 
and division. 

(4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the Bank receiving 
this instrument, with effect from and after the date that is 30 days following the date of receipt by the Bank of such notice, determine 
their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or arising but not in respect of any Liabilities 
theretofore incurred or arising even though not then matured, provided, however, that notwithstanding receipt of any such notice the 
Bank may fulfil any requirements of the Customer based on agreements express or implied made prior to the receipt of such notice 
and any resulting Liabilities shall be covered by this guarantee; and provided further that in the event of the determination of this 
guarantee as to one or more of the undersigned it shall remain a continuing guarantee as to the other or others of the undersigned. 

(5) All indebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned to the 
Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof shall be received 
in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way limiting or lessening the 
liability of the undersigned under the foregoing guarantee; and this assignment and postponement is independent of the said 
guarantee and shall remain in full effect notwithstanding that the liability of the undersigned or any of them under the said guarantee 
may be extinct. The term "Liabilities", as previously defined, for purposes of the postponement feature provided by this agreement, 
and this section in particular, includes any funds advanced or held at the disposal of the Customer under any line(s) of credit. 

(6) This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or any of 
them or by any change in the name of the Customer or in the membership of the Customer's firm through the death or retirement of 

®Registered trademark of Royal Bank of Canada 
Reference No. 854357204 

Page 1 of 3 

361



O-FORM 812 (05/2015) 

one or more partners or the introduction of one or more other partners or otherwise, or by the acquisition of the Customer's business 
by a corporation, or by any change whatsoever in the objects, capital structure or constitution of the Customer, or by the Customer's 
business being amalgamated with a corporation, but shall notwithstanding the happening of any such event continue to apply to all 
the Liabilities whether theretofore or thereafter incurred or arising and in this instrument the word "Customer" shall include every such 
firm and corporation. 

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or times of any 
sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends, compositions, proceeds of security 
valued and payments received by the Bank from the Customer or from others or from estates shall be regarded for all purposes as 
payments in gross without any right on the part of the undersigned to claim in reduction of the liability under this guarantee the benefit 
of any such dividends, compositions, proceeds or payments or any securities held by the Bank or proceeds thereof, and the 
undersigned shall have no right to be subrogated in any rights of the Bank until the Bank shall have received payment in full of the 
Liabilities. 

(8) All monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be deemed to form 
part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability of the Customer or of the 
directors, partners or agents of the Customer, or that the Customer may not be a legal or suable entity, or any irregularity, defect or 
informality in the borrowing or obtaining of such monies, advances, renewals, credits or credit facilities, or any other reason, similar 
or not, the whole whether known to the Bank or not. Any sum which may not be recoverable from the undersigned on the footing of 
a guarantee, whether for the reasons set out in the previous sentence, or for any other reason, similar or not, shall be recoverable 
from the undersigned and each of them as sole or principal debtor in respect of that sum, and shall be paid to the Bank on demand 
with interest and accessories. 

(9) This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held by the 
Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of the undersigned or 
any of them or of any other obligant, whether bound with or apart from the Customer; excepting any guarantee surrendered for 
cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled. 

(10) The undersigned and each of them shall be bound by any account settled between the Bank and the Customer, and if no such 
account has been so settled immediately before demand for payment under this guarantee any account stated by the Bank shall be 
accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of the account so stated is 
due by the Customer to the Bank or remains unpaid by the Customer to the Bank. 

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the non-execution 
thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall be conclusive evidence 
against the undersigned and each of them that this instrument was not delivered in escrow or pursuant to any agreement that it 
should not be effective until any conditions precedent or subsequent had been complied with, unless at the time of receipt of this 
instrument by the Bank each signatory thereof obtains from the Manager of the branch or agency of the Bank receiving this instrument 
a letter setting out the terms and conditions under which this instrument was delivered and the conditions, if any, to be observed 
before it becomes effective. 

(12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for payment shall 
be deemed to have been effectually made upon any guarantor if and when an envelope containing such demand, addressed to such 
guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid, in the post office, and in the event of 
the death of any guarantor demand for payment addressed to any of such guarantor's heirs, executors, administrators or legal 
representatives at the address of the addressee last known to the Bank and posted as aforesaid shall be deemed to have been 
effectually made upon all of them. Moreover, when demand for payment has been made, the undersigned shall also be liable to the 
Bank for all legal costs (on a solicitor and own client basis) incurred by or on behalf of the Bank resulting from any action instituted 
on the basis of this guarantee. All payments hereunder shall be made to the Bank at a branch or agency of the Bank. 

(13) This instrument covers all agreements between the parties hereto relative to this guarantee and assignment and postponement, 
and none of the parties shall be bound by any representation or promise made by any person relative thereto which is not embodied 
herein. 

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, and every 
reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as including the 
undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the undersigned or of each 
of them or of any of them, as the case may be, to and upon all of whom this guarantee and agreement shall extend and be binding. 

(15) Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference rate 
then in effect for determining interest rates on Canadian dollar commercial loans in Canada. 

(16) This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the 
Province of Saskatchewan ("Jurisdiction"). The undersigned irrevocably submits to the courts of the Jurisdiction in any action or 

proceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such actions and 
proceedings may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible, the defense of an 
inconvenient forum. The undersigned agrees that a judgment or order in any such action or proceeding may be enforced in other 
jurisdictions in any manner provided by law. Provided, however, that the Bank may serve legal process in any manner permitted by 
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law or may bring an action or proceeding against the undersigned or the property or assets of the undersigned in the courts of any 
other jurisdiction. 

(17) The Undersigned hereby acknowledges receipt of a copy of this agreement. 

(18) The Undersigned hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing Change 
Statement registered by the Bank. 

EXECUTEDthis_dayof 2023-10-21 

1319227 B.C. LTD. 

Insert the full name and address of guarantor (Undersigned above). 

Full name and address 

~e-Signed by SHARANJIT SANDHU 
\.i.l' on 2023-1D-2118:34:55GMT 

~ned by MANINDERPAL SINGH 
~2023-10-24 16:15:05 GMT 
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