
 Court File No. 51-3367695 
Estate No. 51-3367695 

IN THE MATTER OF an assignment in 

bankruptcy of 17820569 Canada Inc. 

AND IN THE MATTER OF the Bankruptcy 

and Insolvency Act R.S.C., 1985 c. C-3, as 

amended 

PRELIMINARY REPORT OF GRANT THORNTON LIMITED 
IN ITS CAPACITY AS LICENSED INSOLVENCY TRUSTEE 

IN THE BANKRUPTCY PROCEEDINGS OF 

17820569 Canada Inc. 

May 11, 2026 

Grant Thornton Limited 
Licensed Insolvency Trustee 

1000-1675 Grafton Street 

Halifax, NS B3J 0E9 



   
 

 
 

 

 

TABLE OF CONTENTS 

Introduction and Background of CCAA Proceedings ................................................................... 1 
Bankruptcy Proceedings ............................................................................................................. 3 
Background ................................................................................................................................. 4 
Creditors ..................................................................................................................................... 4 
Notice to Creditors ...................................................................................................................... 4 
No Assets and Fees of the Trustee ............................................................................................. 5 
Books and Records ..................................................................................................................... 5 
Tax Returns ................................................................................................................................ 6 
Conservatory and Protective Measures ...................................................................................... 6 
Employees .................................................................................................................................. 6 
Legal Proceedings ...................................................................................................................... 6 
Reviewable Transactions and Preference Payments .................................................................. 6 
 

 
APPENDICES 

Appendix A – Certificate of Appointment dated May 1, 2026 

Appendix B – Letter from Trustee to Court 

Appendix C – Search of Corporations Canada of ResidualCo 

Appendix D – Creditor Listing 

Appendix E – Service Affidavit of Creditor Package 

Appendix F – allNovaScotia Advertisement of FMOC 

 

 



Preliminary Report of Grant Thornton Limited 
In its capacity as Licensed Insolvency Trustee of 17820569 Canada Inc.  
May 11, 2026 

  
Grant Thornton Limited  1 

 

Introduction and Background of CCAA Proceedings 

1. Pursuant to an order issued on January 26, 2026 (“Initial Order”) by the Supreme Court of 

Nova Scotia in Bankruptcy and Insolvency (the “Court”), Spring Loaded Technology Inc. 

(“SLT”) was granted protection under the Companies’ Creditors Arrangement Act,  R.S.C., 

1985, c. C-36 (the “CCAA”). Grant Thornton Limited (“GTL”) was appointed as monitor (in 

such capacity, the “Monitor”) in the CCAA proceedings pursuant to section 11.7 (1) of the 

CCAA. The Initial Order was amended by an Amended and Restated Initial Order (“ARIO”) 

issued on February 4, 2026. 

2. The Monitor administered a sales and investment solicitation process (“SISP”) in the CCAA 

proceedings which resulted in a successful sale transaction of SLT’s assets, business and 

undertakings (the “Transaction”) to 4782489 Nova Scotia Limited (the “Purchaser”). The 

Purchaser was also the Stalking Horse Bidder in the SISP, (in such capacity, the “Successful 
Bidder”).  

3. On April 13, 2026, the Monitor made an application to the Court and was granted an order 

(the “ARVO”) which granted the following relief, amongst other things: 

a) Approving the stalking horse share subscription agreement between SLT and the 

Purchaser dated January 30, 2026, as amended by an amending agreement dated 

March 31, 2026 (the “Subscription Agreement”); 

b) Approving the Transaction and authorizing SLT to take such additional steps and 

execute such additional documents as necessary or desirable for the completion of 

the Transaction; 

c) Transferring and vesting all of SLT’s right, title and interest in and to the Excluded 

Assets, Excluded Contracts, and Excluded Liabilities, as defined within the 

Subscription Agreement, to 17820569 Canada Inc. (“ResidualCo”); 

d) Discharging all Encumbrances affecting SLT and the Retained Assets (other than 

Permitted Encumbrances), as defined within the Subscription Agreement; 

e) Authorizing SLT to file the Articles of Reorganization and issue the Purchased Shares 

to the Purchaser, as defined within the Subscription Agreement; 
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f) Terminating and cancelling, without consideration, all of the Equity Interests of SLT 

outstanding as of the Closing Time other than the Purchased Shares, as defined within 

the Subscription Agreement; 

g) Adding ResidualCo as an applicant in the CCAA proceeding, and following closing of 

the Transaction, removing SLT as an applicant; 

h) Approving the releases of the Released Parties, as defined within the Subscription 

Agreement; and 

i) Granting the Monitor enhanced powers with respect to ResidualCo, including, 

amongst other things, the power to assign ResidualCo into bankruptcy. 

4. On April 13th, 2026, the Court granted an order (“Discharge Order”) for, amongst other things:  

a) Extending the Stay of Proceedings up to and including the earlier of: (i) the assignment 

of ResidualCo into bankruptcy; (ii) the termination of the CCAA proceedings upon the 

filing of the Monitor’s Certificate of Closing; or (iii) such other date as the Court may 

order; 

b) Approving a distribution of Transaction’s net proceeds as outlined in the Second 

Report to the following secured creditors (collectively, the “2025 Debentures”): 

i. Wenova Ventures Limited; 

ii. 3323381 Nova Scotia Limited; 

iii. Cedar Point Business Solutions Inc.; 

iv. Joe Ellsmere; 

v. Ben Ross; and 

vi. Helen Steer. 

c) Upon the filing of the Monitor’s certificate, terminating the CCAA Proceeding and 

discharging the Monitor; 

d) Releasing the Monitor, its legal counsel and their representatives for any actions up to 

and including the date of the CCAA termination; 
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e) Terminating the Court-ordered charges at the date of the CCAA termination, including 

the Administration Charge, DIP Lender’s Charge, Directors and Officers Charge, the 

KEIP charge, and the Bid Protections Charge;  

f) Approving the Monitor’s activities and issued reports in the CCAA proceedings; 

g) Sealing Confidential Appendices “A”, “B”, “C”, and “D” appended to the Second Report 

of the Monitor until the earlier of 3 months or the closing of the Transaction; and  

h) Approving the fees and disbursements of the Monitor and its legal counsel as set out 

in the Second Report and the fee affidavit of Alina Stoica sworn March 31, 2026. 

5. The Transaction closed on April 13, 2026 and ResidualCo replaced SLT as the applicant in 

the CCAA proceedings. Following closing, the Monitor distributed the residual sale proceeds 

in accordance with the Discharge Order. On April 30, 2026, the Monitor executed and issued 

the Monitor’s certificate as appended to the Discharge Order, providing for the discharge or 

the Monitor and termination of the CCAA proceedings. 

6. Copies of the reports of the Monitor, orders of the Court, certificates as issued by the Monitor 

and other relevant materials have been made available to stakeholders on the Monitor’s case 

management website: www.DoaneGrantThornton.ca/SpringLoaded (“Case Website”). 

Bankruptcy Proceedings 

7. With the authority as granted in paragraph 21(b) of the ARVO, on May 1, 2026 (the “Date of 
Bankruptcy”) GTL filed an assignment in bankruptcy (“Bankruptcy”) of ResidualCo pursuant 

to s. 49(1) of the Bankruptcy and Insolvency Act R.S.C., 1985 c. C-3, as amended (the “BIA”) 

with GTL being appointed as Licensed Insolvency Trustee (in such capacity as, the 

“Trustee”). A copy of the certificate of appointment (“COA”) as issued by the Office of the 

Superintendent of Bankruptcy (the “OSB”) is attached hereto as Appendix “A”. 

8. The Trustee notes that the COA as issued by the OSB indicates the court as 550323. The 

Trustee has contacted both the Court and the OSB to correct the Court number to be the 

estate number, 51-3367695. A copy of the letter sent to the Court is attached hereto as 

Appendix “B”. 

9. Pursuant to OSB Directive No. 30, the Trustee has prepared this report (the “Preliminary 
Report”) to provide information to stakeholders concerning ResidualCo’s bankruptcy 

http://www.doanegrantthornton.ca/SpringLoaded
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proceedings. This Preliminary Report, materials relevant to both the CCAA Proceedings and 

the Bankruptcy proceedings are available on the Case Website.   

10. The Trustee has called for a first meeting of creditors (“FMOC”) to be held virtually on May  

21, 2026 at 11:00am ADT. Notice of the FMOC has been provided to all known creditors in 

accordance with s. 102 of the BIA. Creditors are advised that in order to attend the FMOC, a 

valid proof of claim, along with supporting documentation, must be filed with the Trustee. Proof 

of claim forms, as well as requests for the Microsoft Teams meeting for the FMOC, can be 

provided by: 

a) Email: Faith Capone at Faith.Capone@Doane.gt.ca; or 

b) Mail: 1000-1675 Grafton Street, Halifax, NS B3J 0E9 Attn: Faith Capone 

Background 

11. The Trustee understands ResidualCo was incorporated on April 1, 2026 for the purpose of 

closing the Transaction. A copy of ResidualCo’s information as listed on a search of 

Corporations Canada is attached as Appendix “C”.  

12. Shortly following the closing of the Transaction, and consistent with the closing steps 

approved in the Subscription Agreement, the sole director of ResidualCo, Joe Ellsmere, 

resigned.  

Creditors 

13. The creditors known to the Trustee and described on the statement of affairs dated April 22, 

2026, are attached as Appendix “D”, collectively referred to as the Creditors. 

14. As the Company has no assets, no distributions or recovery will be available to Creditors.  

Notice to Creditors 

15. Pursuant to s.102 of the BIA, the Trustee has provided notice to the Creditors of these 

Bankruptcy proceedings and FMOC in the prescribed form by way of email, fax and/or 

ordinary mail on May 5, 2026 with the following documents: 

a) Form 21 – Assignment for the General Benefit of Creditors; 

b) Certificate of Appointment as issued by the OSB 

mailto:Faith.Capone@Doane.gt.ca
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c) Form 68 – Notice of Bankruptcy, First Meeting of Creditors;  

d) Form 78 – Statement of Affairs; and 

e) Form 31/36 – Proof of Claim/Proxy. 

16. An affidavit of service of the above noted documents to the Creditors is attached as Appendix 
“E”. 

17. Pursuant to s. 102(4) of the BIA and OSB Directive No. 23, the Trustee ran an advertisement 

of the FMOC in allNovaScotia from May 5-11, 2026, confirmation of which attached hereto as 

Appendix “F”.  

No Assets and Fees of the Trustee 

18. The ARVO approving the Transaction had the effect of vesting SLT’s liabilities, defined in the 

Subscription Agreement as Excluded Liabilities, to ResidualCo. The Transaction had the 

effect of transferring SLT’s assets to the purchaser, and NO assets remain in ResidualCo for 

distribution to Creditors following the termination of the CCAA proceedings.  

19. The Monitor retained $25,000 of proceeds from the Transaction to cover the fees of the 

Trustee to administer these Bankruptcy proceedings (“Bankruptcy Retainer”). Pursuant to 

paragraph 5 of the Discharge Order, the Bankruptcy Retainer, any accumulated interest 

thereon and any tax refunds received by the Trustee are to be held in trust as a third-party 

deposit pursuant to Directive No. 16 of the OSB, none of which is to constitute an asset of 

ResidualCo. Should any residual amount of the Bankruptcy Retainer remain, it shall be 

distributed pro rata to the 2025 Debentures, the senior secured creditors of ResidualCo. 

Books and Records 

20. As ResidualCo was incorporated for the sole purpose of closing on the Transaction, 

ResidualCo has no accounting records. The Trustee has copies of the incorporation 

documents of ResidualCo.  

21. The books and records of SLT remain with the Purchaser as per the terms of the Transaction. 

All estate books and records pertaining to the Monitor’s appointment in the CCAA proceedings 

have been maintained by GTL as appropriate and pursuant to Court order. 
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Tax Returns  

22. The Trustee will file a T2 return for ResidualCo from its date of incorporation to the Date of 

Bankruptcy.  

Conservatory and Protective Measures 

23. As ResidualCo has no assets, the Trustee has not taken possession of any assets to take 

conservatory measures of. Pursuant to s. 18 of the BIA: 

a) the Trustee is of the view that no assets are at risk of perishing or likely to depreciate 

rapidly in value ahead of the FMOC; and 

b) the Trustee will not be carrying on the business of ResidualCo.  

Employees 

24. ResidualCo had no employees prior to the commencement of these Bankruptcy proceedings. 

Any and all claims from employees of SLT have vested to ResidualCo pursuant to the ARVO.  

Legal Proceedings 

25. The Trustee is unaware of any ongoing legal proceedings of ResidualCo. 

Reviewable Transactions and Preference Payments 

26. The Trustee is unaware of any other transaction made by ResidualCo, to which: 

a) a preference, as defined in s. 95 of the BIA, has occurred;  

b) a transfer under value, as defined in s. 96 of the BIA, has occurred; or 

c) a dividend, redemption of shares or compensation, as defined in s. 101 of the BIA, has 

occurred.  
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ALL OF WHICH IS RESPECTFULLY SUBMITTED this 11th day of May, 2026. 

 

GRANT THORNTON LIMITED, 
SOLELY IN ITS CAPACITY AS LICENSED INSOLVENCY TRUSTEE OF 
17820569 CANADA INC. 
AND NOT IN ITS CORPORATE OR PERSONAL CAPACITY 
 

 

Liam Murphy, CPA, CA, CIRP, LIT 
Senior Vice President 
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District of: Nova Scotia

Division No.: 01 - Halifax

Court No.: 550323

Estate No.: 51-3367695

In the Matter of the Bankruptcy of:

17820569 Canada Inc.

Debtor

GRANT THORNTON LIMITED

Licensed Insolvency Trustee

Ordinary Administration

Date and time of bankruptcy: May 01, 2026, 08:54 Security: $0.00

Date of trustee appointment: May 01, 2026

Meeting of creditors: May 21, 2026, 11:00
Virtual Meeting: contact Faith Capone at
Faith.Capone@doane.gt.ca or
902-491-7701 for invitation, Nova Scotia
Canada, 

Chair: Trustee

CERTIFICATE OF APPOINTMENT - Section 49 of the Act; Rule 85

I, the undersigned, official receiver in and for this bankruptcy district, do hereby certify that:

-   the aforenamed debtor filed an assignment under section 49 of the ;Bankruptcy and Insolvency Act

-   the aforenamed trustee was duly appointed trustee of the estate of the debtor.

 

The said trustee is required:

-   to provide to me, without delay, security in the aforementioned amount;

-   to send to all creditors, within five days after the date of the trustee's appointment, a notice of the bankruptcy; and

-
 

when applicable, to call in the prescribed manner a first meeting of creditors, to be held at the aforementioned time and 
place or at any other time and place that may be later requested by the official receiver.

Date: May 01, 2026, 07:59
E-File/Dépôt Electronique Official Receiver

Maritime Centre ,  1505 Barrington Street, 16th Floor, Halifax, Nova Scotia, Canada, B3J3K5, (877)376-9902
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In the Matter of an Assignment in Bankruptcy of

17820569 Canada Inc.

Internal Creditor Listing as at April 6, 2026

Secured Creditors $CAD

3323381 Nova Scotia Limited 2,296

Ben Ross 5,332

Cedar Point Business Solutions Inc. 5,332

Helen Steer 2,962

Joe Ellsmere 5,332

Wenova Ventures Limited 8,037

Toronto Dominion Bank 1

Total Secured Creditors 29,294

Subordinated Creditors $CAD

Atlantic Canada Regional Venture Fund Limited Partnership 1,228

BDC Capital Inc. 32,747

Consortium MedTeq 2,516,422

Invest Nova Scotia 1,429,430

Wilsang Corporation 700,042

Total Subordinated Creditors 4,679,869

Trade Creditors $CAD

Ashdale Machine Inc. 410

Eastlink 580

EMC Nova Scotia 1,140

Fedex Canada Ltd 6,218

Halder USA 646

Jani King of Nova Scotia 473

Lenovo Financial Services 199

McDonald Packaging Ltd 2,182

McInnes Cooper 10,024

McMaster-Carr USD 3,284

Minuteman Press 566

MNP LLP 3,129

Purolator 15,655

Telus 90

Toolkit 3D LLC 84

ULINE 1,586

UPS Canada 345

Work Safe NS 74

Atlantic Canada Opportunities Agency 4,158,765

Canadian Emergency Business Account 36,991

Total Trade Creditors 4,242,442

Total Creditors 8,951,605
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Preliminary Report of Grant Thornton Limited 
In its capacity as Licensed Insolvency Trustee of 17820569 Canada Inc.  
May 11, 2026 

 

 
Appendix F 

allNovaScotia Advertisement of FMOC 



District of: Nova Scotia

Division No. 01 - Halifax

Court No. 550323

Estate No. 51-3367695

IN THE MATTER OF THE BANKRUPTCY OF:

17820569 Canada Inc.

Notice of Bankruptcy and First Meeting of Creditors

Ordinary Administration

Notice is hereby given that the bankruptcy of 17820569 Canada Inc. of Halifax, 

Nova Scotia, occurred on the 1st day of May 2026 and that the first meeting of 

creditors will be held on the 21st day of May 2026, at 11:00 AM ADT by 

teleconference. 

Please contact Faith Capone at Faith.Capone@Doane.gt.ca or 902-491-7701 

to register for the meeting. 

Dated at Halifax, Nova Scotia this 1st day of May 2026

Grant Thornton Limited

Licensed Insolvency Trustee

1000 – 1675 Grafton St | Halifax | NS B3J 0E9

T + 1 902 491 7701

mailto:Faith.Capone@Doane.gt.ca


 

PO Box 2621  
Halifax, NS  

B3J 3P7  

May 8, 2026  

To Whom It May Concern,  

I confirm that the 17820569 Canada Inc. ad below ran on the allNovaScotia Business News 
website on May 5, 2026. The ad also linked to full claims details as attached. 

AllNovaScotia, in business since 2001, is a well-read publication across the province with 
a paid, daily circulation of over 14,000 subscribers.   

Regards,  

 

    Sarah Armstrong  
    allNovaScotia  
    902-431-9540    ​
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