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COMMERCIAL LIST
BETWEEN:
ROYAL BANK OF CANADA
Applicant
-and-

MAIN INFRASTRUCTURE LTD., KSTONE INVESTMENT CORPORATION,
and 2666492 ONTARIO LTD.

Respondents

APPLICATION UNDER section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985 c.
B-3, as amended, and section 101 of the Courts of Justice Act, R.S.0. 1990 c. C.43, as amended

NOTICE OF APPLICATION

TO THE RESPONDENTS

A LEGAL PROCEEDING HAS BEEN COMMENCED by the applicant. The claim made by
the applicant appears on the following page.

THIS APPLICATION will come on for a hearing (choose one of the following)
O In person

O By telephone conference

By video conference

at the following location:

Commercial List at 330 University Avenue, Toronto, by video conference via Zoom link to be
provided by the Commercial List office on Monday, the 11* of July, 2022, at 10:30 a.m.
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IF YOU WISH TO OPPOSE THIS APPLICATION, you or an Ontario lawyer acting for you
must forthwith prepare a notice of appearance in Form 38A prescribed by the Rules of Civil
Procedure, serve it on the applicant’s lawyer or, where the applicant does not have a lawyer,
serve it on the applicant, and file it, with proof of service, in this court office, and you or your
lawyer must appear at the hearing.

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY EVIDENCE
TO THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES ON THE
APPLICATION, you or your lawyer must, in addition to serving your notice of appearance,
serve a copy of the evidence on the applicant’s lawyer or, where the applicant does not have a
lawyer, serve it on the applicant, and file it, with proof of service, in the court office where the
application is to be heard as soon as possible, but at least four days before the hearing.

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN
YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU. IF YOU WISH TO
OPPOSE THIS APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID
MAY BE AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE.

Date: July 6 , 2022 Issued by:
Registrar

Address of court office: 330 University Avenue 9th Floor
Toronto, ON M5G 1R7

TO: SEE SERVICE LIST ATTACHED
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SERVICE LIST

TO: "~ Kstone Investment Corporation
72 Elm Grove Road
Richmond Hill, ON L4E 2W8
Paula@maininfrastructure.com

Respondent
AND Main Infrastructure Ltd.
- TO: 1 — 10495 Keele Street

Maple, ON L6A 3Y9
Paula@maininfrastructure.com

Respondent
"AND 2666492 Ontario Ltd.
TO: 1 — 10495 Keele Street

Maple, ON L6A 3Y9
Paula@maininfrastructure.com

Respondent
’ AND Paula Alexandra Esteves Soares
TO: 1 — 10495 Keele Street

Maple, ON L6A 3Y9
Paula@maininfrastructure.com

Guarantor
- AND Paula Alexandra Esteves Soares

TO: 72 Elm Grove Road
‘ Richmond Hill, ON L4E 2W8§
Paula@maininfrastiucture.com

Guarantor
4 AND Paula Alexandra Esteves Soares
TO: 68 Maple Avenue

Richmond Hill, ON LA4E 2X2
~ Paula@maininfrastructure.com

Guarantor
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AND
CTO:

AND
TO:

AND
TO:

RAR LITIGATION LAWYERS
Professional Corporation

505 — 1 West Pearce Street
Richmond Hill, ON L4B 3K3

Rocco A. Ruso (LSO No.: 50875I)
Tel: 905-731-8100 ext. 207
rocco(@rarlitigation.com

Sara Mosadeq (LSO No.: 67864K)
Tel: 905-731-8100 ext. 213
sara(@rarlitigation.com

Lawyers for the Respondents

GRANT THORNTON LIMITED

- 200 King Street West, 11th Floor
- Toronto, ON MS5H 3T4

Jake Wiebe, CPA, CA, CIRP, LIT,

Senior Vice President
Tel: 416 360 3069
Jake.Wiebe(@ca.ot.com

Proposed Receiver

2468778 ONTARIO INC.
6970 Kenderry Gate
Mississauga, ON L5T 287
Lorenzo Zangrilli, President
Izangrilli@midwestservices.ca

Mortgagee for 10495 Keele Street, Vaughan

014

Court File No./N° du dossier du greffe : CV-22-00683684-00CL



015

Electronically issued / Délivré par voie électronique : 06-Jul-2022 Court File No./N° du dossier du greffe : CV-22-00683684-00CL
Toronto Superior Court of Justice / Cour supérieure de justice

AND CANADA REVENUE AGENCY
TO: c/o Department of Justice
‘ Ontario Regional Office
400 — 120 Adelaide St. W.
Toronto, ON M5H 1T1

Rakhee Bhandari
Tel: (416) 952-8563
rakhee.bhandari@justice.gc.ca

AND HER MAJESTY THE QUEEN IN RIGHT OF ONTARIO
- TO: AS REPRESENTED BY MINISTRY OF REVENUE
Revenue Collections Branch — Insolvency Unit
33 King Street W., P.O. Box 627
Oshawa, ON L1H 8H5
insolvency.unit{@ontario.ca

- AND ENTERPRISE FLEET MANAGEMENT CANADA, INC.
TO: 100 — 77 Belfield Road
: Toronto, ON M9W 1G6

David T. Gray, Finance Manager
david.t.grav(@etleets.com
Tel: 647-777-8859

Secured Party / Lien Claimant

AND CNH INDUSTRIAL CAPITAL CANADA LTD.
TO: 4475 North Service Road

Burlington, ON L7L 4X7

cscanada@cnhind.com

Tel: 877-222-7217

Secured Party / Lien Claimant
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AND TRISURA GUARANTEE INSURANCE COMPANY
TO: 1610 — 333 Bay Street, Box 22
Toronto, ON MS5H 2R2

Shane Roney, Regional Vice President
shane.ronev{@trisura.com
Tel: 416-214-2555

Secured Party / Lien Claimant

AND ARUNDEL CAPITAL CORPORATION
- TO: 420 — 5119 Elbow Drive SW
Calgary, AB T2V 1H2

Catherine McMillan
catherine(@arundelcapital.com
Tel: 403-287-9597

Secured Party / Lien Claimant

AND CANADIAN WESTERN BANK
TO: 300 ~ 700 St. Albert Trail
St. Albert, AB T8N 7J7
stalbert@cwbank.com
Tel: 780-458-4001

Secured Party / Lien Claimant

AND ADD CAPITAL CORP.
TO: 2 — 500 Cochrane Drive
Markham, ON L3R 8E2

Rick Browne, CEO & Founder
rbrowne(@addcapital.ca
Tel: 9058-940-2151 x 224

Secured Party / Lien Claimant
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AND ECAPITAL CORP.
- TO: 420B — 5119 Elbow Drive SW
Calgary, AB T2V 1H2

contracts(@ecapital.com
Tel: 866-244-7155

Secured Party / Lien Claimant

- AND COAST CAPITAL EQUIPMENT FINANCE LTD.
TO: 800-9900 King George Blvd.
Surrey, BC V3T 0K7

business(@coastcapitalsavings.com
Tel: 888-517-7000

Secured Party / Lien Claimant

- AND TFG FINANCIAL CORPORATION
TO: 400 — 4180 Lougheed Hwy
Burnaby, BC V5C 6A7

Roberto Cortese, President
reortese@tfgfinancial.com
Tel: 844-211-8844

Secured Party / Lien Claimant

- AND CURRENT FINANCIAL CORP.
TO: 10060 Jasper Ave,
Scotia Place, Tower 1, Suite 2020
Edmonton, AB T5J 3R8

Maya Winfrey, Operations Manager
mwinfrey(@currentfinancial.com

Secured Party / Lien Claimant
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APPLICATION

THE APPLICANT, ROYAL BANK OF CANADA (THE “BANK”) MAKES AN
APPLICATION FOR:

a) an order substantially in the form attached hereto as Schedule “A” appointing
Grant Thornton Limited (“Grant Thornton™) as receiver (the “Receiver’”), without
security, of the property and undertaking of the respondents, Main Infrastructure
Ltd. (“Main”), Kstone Investment Corporation (“Kstone”), and 2666492

Ontario Ltd. (“266”) (collectively, the “Debtors”);

b) an order, if necessary, abridging and validating the time for service, filing, and
confirmation of the notice of application and application record and directing that
any further service is dispensed with such that the application is properly

returnable on its first return date;

c) such further and other relief as this Honourable Court should deem just.

THE GROUNDS FOR THE APPLICATION ARE:

I. The Debtors are indebted to the Bank as principal debtors and guarantors, pursuant to
judgments pronounced on June 16, 2022 in Court File Nos. CV-21-00013668-0000
~ (the “Main Action”) and CV-21-00013668-0000 (the “Kstone Action™). Costs have not

yet been determined by the court in either the Main Action or the Kstone Action.

2. The Debtors, together with the principal of the respondents, Paula Alexandra Esteves

Soares (“Ms. Soares”) owe the Bank $574,608.18 plus accruing interest pursuant to the
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Jjudgment in the Main Action, and $628,729.07 plus accruing interest pursuant to
the judgment in the Kstone Action, for an aggregate total of $1,203,337.25 plus accruing

interest, and costs to be determined (the “Indebtedness”).

3. The Bank holds perfected security interests against all of the Debtors pursuant to general
security agreements, all of which contain the contractual right for the Bank to appoint a

receiver with respect to the property of the Debtors.

4. Demands were made and notices were served on the Debtors on July 30, 2021, and
because of the Debtors’ failure to pay, the Main Action and the Kstone Action were

commenced and summary judgment was granted.
5. The Debtors are insolvent.
6. It would be just and convenient to appoint a receiver for the benefit of all stakeholders.
7. Section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3 as amended;
8. Section 101 of the Courts of Justice Act, R.S.0. 1990, ¢. C.43 as amended; and,

9. Such further grounds as counsel may advise and as this Honourable Court may permit.

THE FOLLOWING DOCUMENTARY EVIDENCE WILL BE USED AT THE
HEARING OF THE APPLICATION:

a) The affidavit of Philip O’Gorman affirmed July 6, 2022 and the exhibits thereto,

filed;

b) The consent of Grant Thornton Limited to act as receiver; and,
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c) Such further evidence as counsel may advise and as this Honourable Court may
permit.

FLETT BECCARIO

190 Division Street

P. O. Box 340

Welland, ON L3B 5P9

J. Ross Macfarlane (LSO#36417N)
irmacfar{@flettbeccario.com
Tel: (905) 732-4481

Lawyers for the Applicant
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SCHEDULE "A"

Revised:Jan: Wiw?’ M4

AALINRIA DN atramnal R acoiver) andg.o Il\i i l \ ’I )yn o I}
>y = \ 1] [ Y LY \l AR S ELWE N (95 AN I W) 2 Wy | V\-(.‘l CLETCr oy wi AT li\ E\\- \./l\\'l
Court File No.

SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST
THE HONOURABLE ) WEEKDAY, THE #
)
JUSTICE ) DAY OF MONTH, 20YR

BETWEEN

FF ROYAL B. M\K OF CANADA

ElaistiffApplicant

-and -

MAIN INFRASTRUCTURE LIMITED, KSTONE E\IVEST\EE \T CORPORATION, and
2666492 ONTARIO LTD DEFEND.

sadartRespondents

Application under s. 243(1) of the Bankruptev and Insolvency Act. R.5.C. 1985, ¢. B-3 as am.
and s. 101 of the Courts of Justice Act. R.8.0. 1990, ¢. €.43 as am.

ORDER

(appointing Receiver)

THIS MOTION made by the Plaintiffapplicant for an Order pursuant to section 243(1)
of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and section

+ Fhe-Model Order-Subconrpittee—notes that-¢ ediy B—-De-Cemns 2l % actiny oae b
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-4 -

101 of the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the "CJA") appointing

A4 Grant Thornton Limited as receiver fand manager{ (in such capacmes

Infrastructure Ltd.. kstone investment Corporation. and 2666492 Ontario Lid {DERTOR'S

was heard this day at 330 Umver51ty Avenue, Toronto, Ontario.

ON READING the affidavit of

the Exhibits thereto and on hearing the submissions of counsel for NAMES], no one appearing

E{Philip O"Gorman sween-affirmed [DATE] and

for [NAME] although duly served as appears from the affidavit of service of [NAME] sworn
[DATE] and on reading the consent of -FREGE

the Receiver,

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Metiou-Apnpii

cation

and the Metion-Application Record is hereby abridged and validated® so that this meiion

application is properly returnable today and hereby dispenses with further service thereof.

APPOINTMENT

2. THIS COURT ORDERS that pufsuant to section 243(1) of the BIA and section 101 of
the CJA,

HGrant Thornton Limited is hereby appointed Receiver, without

security, of all of the assets, undertakings and properties of the Debtors or any one of them

acquired for, or used in relation to a business carried on by the Debtors or any one of them,

including all proceeds thereof (the "Property™).

Cebha BIA srovadesdbal tha Canaee s nman o iod o oo aiy g !
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RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and
all proceeds, receipts and disbursements arising out of or from the

Property;

(b)  toreceive, preserve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independent
security personnel, the taking of physical inventories and the placement of

such insurance coverage as may be necessary or desirable;

I (c) to manage, operate, and carry on the business of the Debtors, including the
powers to enter into any agreements, incur any obligations in the ordinary
course of business, cease to carry on all or any part of the business, or

‘ cease to perform any contracts of the Debtors;

(d) to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise
of the Receiver's powers and duties, including without limitation those

conferred by this Order;

e to purchase or lease such machinery, equipment, inventories, supplies,
p Y, equip pp
l premises or other assets to continue the business of the Debtors or any part

or parts thereof;

43 to receive and collect all monies and accounts now owed or hereafter

‘ owing to the Debtors and to exercise all remedies of the Debtors in
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collecting such monies, including, without limitation, to enforce any

security held by the Debtors;
to settle, extend or compromise any indebtedness owing to the Debtors;

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the

name and on behalf of the Debtors, for any purpose pursuant to this Order;

to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtors, the Property or the Receiver, and to
settle or compromise any “such proceedings.” The authority hereby
conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;

to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and
negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

without the approval of this Court in respect of any transaction not

exceeding  $——————§23.000.00. provided that the

aggregate
consideration for all such transactions does not exceed $— et

$50.000.00: and
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with the approval of this Court in respect of any transaction in which the
purchase price or the aggregate purchase price exceeds the applicable

amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act, for section 31 of the Ontario Mortgages
Act, as the case may be,}* shall not be required—and—in-cach—ecase—the

) to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

(m)  to report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all matters relating to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

(n) to register a copy of this Order and any other Orders in respect of the

Property against title to any of- the Property;

(0) to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for and
on behalf of and, if thought desirable by the Receiver, in the name of the
Debtors;

(p) to enter into agreements with any trustee in bankruptcy appointed in
respect of the Debtors, including, without limiting the generality of the
foregoing, the ability to enter into occupation agreements for any property

owned or leased by the Debtors;
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(g} ___to exercise any shareholder, partnership, joint venture or other rights

which the Debtors may have;

€p(r) to execute an assignment in bankruptey in respect of any of the Debtors, in

its discretion; and

te)(s)__to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtors, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtors, (ii) all of its current and former directors,

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons
acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this Order (all of the
foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the
Receiver of the existence of any Property in such Person's possession or control, shall grant
immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, securities, contracts, orders, corporate and accounting
records, and any other papers, records and information of any kind related to the business or
affairs of the PebterDebtors, and any computer programs, computer tapes, computer disks, or
other data storage media containing any such information (the foregoing, collectively, the
"Records") in that Person's possession or control, and shall provide to the Receiver or permit the
Receiver to make, retain and take away copies thereof and grant to the Receiver unfettered
access to and use of accounting, computer, software and physical facilities relating thereto,
provided however that nothing in this paragraph 5 or in paragraph 6 of this Order shall require

the delivery of Records, or the granting of access to Records, which may not be disclosed or
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provided to the Receiver due to the privilege attaching to solicitor-client communication or due

to statutory provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Records without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account numbers that

may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords
with notice of the Receiver’s intention to remove any fixtures from any leased premises at least
seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled
to have a representative present in the leased premises to observe such removal and, if the
landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of
the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any
applicable secured creditors, such landlord and the Receiver, or by further Order of this Court
upon application by the Receiver on at least two (2) days notice to such landlord and any such

secured creditors.
NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or
tribunal (each, a "Proceeding”), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.

DRSO Y FEITTANG
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NO PROCEEDINGS AGAINST THE PERTORDEBTORS OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the BebtesDebtors or
the Property shall be commenced or continued except with the written consent of the Receiver or
with leave of this Court and any and all Proceedings currently under way against or in respect of

| the BebtorDebtors or the Property are hereby stayed and suspended pending further Order of this
Court.

NO EXERCISE OF RIGHTS OR REMEDIES

| 10.  THIS COURT ORDERS that all rights and remedies against the PebtesDebtors, the
Receiver, or affecting the Property, are hereby stayed and suspended except with the written
consent of the Receiver or leave of this Court, provided however that this stay and suspension
does not apply in respect of any "eligible financial contract” as defined in the BIA, and further
provided that nothing in this paragraph shall (i) empower the Receiver or the BebterDebtors to

carryvon any business which the BebtorDebtors is-are not lawfully entitled to carry on, (ii)

exempt the Receiver or the BebterDebtors from compliance with statutory or regulatory
provisions relating to health, safety or the environment, (iii) prevent the filing of any registration

to preserve or perfect a security interest, or (iv) prevent the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,

Receiver or leave of this Court.

CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with the
| DebtorDebtors or statutory or regulatory mandates for the supply of goods and/or services,
including without limitation, all computer software, communication and other data services,
centralized banking services, payroll services, insurance, transportation services, utility or other
| services to the DebtorDebtors are hereby restrained until further Order of this Court from

discontinuing, altering, interfering with or terminating the supply of such goods or services as

DOCSTONR - 1721747560
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may be required by the Receiver, and that the Receiver shall be entitled to the continued use of
’ the DebterDebtors's current telephone numbers, facsimile numbers, internet addresses and
domain names, provided in each case that the normal prices or charges for all such goods or
services received after the date of this Order are paid by the Receiver in accordance with normal
’ payment practices of the BebterDebtors or such other practices as may be agreed upon by the

supplier or service provider and the Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of
payments received or collected by the Receiver from and after the making of this Order from any
source whatsoever, including without limitation the sale of all or any of the Property and the
collection of any accounts receivable in whole or in part, whether in existence on the date of this
Order or hereafter coming into existence, shall be deposited into one or more new accounts to be
opened by the Receiver (the "Post Receivership Accounts") and the monies standing to the credit
of such Post Receivership Accounts from time to time, net of any disbursements provided for
herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or any

further Order of this Court.

EMPLOYEES

may terminate the employment of such employees. The Receiver shall not be liable for any
employee-related liabilities, including any successor employer liabilities as provided for in
section 14.06(1.2) of the BIA, other than such amounts as the Receiver may specifically agree in
writing to pay, or in respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or

under the Wage Earner Protection Program Act.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose personal
information of identifiable individuals to prospective purchasers or bidders for the Property and

to their advisors, but only to the extent desirable or required to negotiate and attempt to complete
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one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to
whom such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all
such information. The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is in all
material respects identical to the prior use of such information by the PebiorDebtors, and shall
return all other personal information to the Receiver, or ensure that all other personal information

is destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

16.  THIS COURT ORDERS that nothing herein contained shall require the Receiver to
occupy or to take control, care, charge, possession or management (separately and/or
collectively, "Possession") of any of the Property that might be environmentally contaminated,
might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance contrary to any federal, provincial or other law respecting the
protection, conservation, enhancement, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including, without limitation, the
Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario
Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations
thereunder (the "Environmental Legislation"), provided however that nothing herein shall
exempt the Receiver from any duty to report or make disclosure imposed by applicable
Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in
~ pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of
any of the Property within the meaning of any Environmental Legislation, unless it is actually in

possession.

LIMITATION ON THE RECEIVER’S LIABILITY

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result
of its appointment or the carrying out the provisions of this Order, save and except for any gross

negligence or wilful misconduct on its part, or in respect of its obligations under sections 81.4(5)

‘m‘\("g'l 'l"\’f) 2 i 14 W“C\
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or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this Order
shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by any

other applicable legislation.

RECEIVER'S ACCOUNTS

18.  THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their
reasonable fees and disbursements, in each case at their standard rates and charges unless
otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to
the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge™) on the
Property, as security for such fees and disbursements, both before and after the making of this
Order in respect of these proceedings, and that the Receiver's Charge shall form a first charge on
the Property in priority to all security interests, trusts, liens, charges and encumbrances, statutory
or otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the
BIA.®

19.  THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts
from time to time, and for this purpose the accounts of the Receiver and its legal counsel are

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

20.  THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at
liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its
fees and disbursements, including legal fees and disbursements, incurred at the standard rates
and charges of the Receiver or its counsel, and such amounts shall constitute advances against its

remuneration and disbursements when and as approved by this Court.
FUNDING OF THE RECEIVERSHIP

21.  THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such monies from time to time as it may

consider necessary or desirable, provided that the outstanding principal amount does not exceed
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$————5150.000.00 (or such greater amount as this Court may by further Order authorize)

at any time, at such rate or rates of interest as it deems advisable for such period or periods of
time as it may arrange, for the purpose of funding the exercise of the powers and duties conferred
upon the Receiver by this Order, including interim expenditures. The whole of the Property shall
be and is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings
Charge") as security for the payment of the monies borrowed, together with interest and charges
thereon, in priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Charge and the

charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

22.  THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without leave of this Court.

23.  THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates
substantially in the form annexed as Schedule "A" hereto (the "Receiver’s Certificates") for any

amount borrowed by it pursuant to this Order.

24, THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed

to by the holders of any prior issued Receiver's Certificates.

SERVICE AND NOTICE
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26:25. THIS COURT ORDERS that if the service or distribution of documents in-secordance
with-the-Protecel-by e-mail is not practicable, the Receiver is at liberty to serve or distribute this

Order, any other materials and orders in these proceedings, any notices or other correspondence,
by forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or
facsimile transmission to the BebterDebtors's creditors or other interested parties at their
or distribution by courier, personal delivery or facsimile transmission shall be deemed to be
received on the next business day following the date of forwarding thereof, or if sent by ordinary

mail, on the third business day after mailing.

GENERAL

27.26. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for

advice and directions in the discharge of its powers and duties hereunder.

28:27. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting
as a trustee in bankruptcy of the BebterDebtors.

29:28. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders and to provide such assistance to the Receiver, as an officer of this
Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and

its agents in carrying out the terms of this Order.

36:29. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and

that the Receiver is authorized and empowered to act as a representative in respect of the within
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proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada.

3+:30. THIS COURT ORDERS that the Plaintiff shall have its costs of this motion, up to and
including entry and service of this Order, provided for by the terms of the Plaintiff’s security or,
if not so provided by the Plaintiff's security, then on a substantial indemnity basis to be paid by
the Receiver from the BebterDebtors's estate with such priority and at such time as this Court

“may determine.

32:31. THIS COURT ORDERS that any interested party may apply to this Court to vary or
amend this Order on not less than seven (7) days' notice to the Receiver and to any other party

likely to be affected by the order sought or upon such other notice, if any, as this Court may

order.
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DOCSTOR: 1771742\8

SCHEDULE "A"
RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT §

1. THIS IS TO CERTIFY that fRECEN

MEHGrant Thornton Limited, the receiver

(the "Receiver") of the assets, undertakings and properties Main Infrastructure Ltd.. Kstone

Investment Corporation, and 2666492 Ontario [1d fBEBTC AMEL acquired for, or used in

relation to a business carried on by the BebtorDebtors, including all proceeds thereof
(collectively, the “Property”) appointed by Order of the Ontario Superior Court of Justice
(Commercial List) (the "Court") dated the __ day of =, 20 (the "Order") made in an
action having Court file number _ -CL- , has received as such Receiver from the holder
of this certificate (the "Lénder") the principal sum of $ , being part of the total
principal sum of $ which the Receiver is authorized to borrow under and pursuant

to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily][monthly not in advance on the day
of each month] after the date hereof at a notional rate per annum equal to the rate of per

cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver

BOESTORATFAPE% 8-Model_Receivership_Order (T Reyes).doc
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to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with

the Property as authorized by the Order and as authorized by any further or other order of the
Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20

NAMELGRANT THORNTON

L6

), solely in its capacity
as Receiver of the Property, and not in its
personal capacity

LIMITEI

" Per:

Name:
Title:

@@@é‘!;};@ﬁf#‘l‘»}f‘f‘f%@w-Model_Receivership_Order_(TuReyes).doc



ROYAL BANK OF CANADA -and- MAIN INFRASTRUCTURE LTD, et al
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ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

PROCEEDING COMMENCED AT
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NOTICE OF APPLICATION

FLETT BECCARIO
190 Division Street
P.O. Box 340

Welland ON L3B 5P9

J. Ross Macfarlane (LSO# 36417N)
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Court File No. CV-22-00683684-00CL
ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
BETWEEN:

ROYAL BANK OF CANADA
Applicant

-and-
MAIN INFRASTRUCTURE LTD., KSTONE INVESTMENT CORPORATION,
and 2666492 ONTARIO LTD.
Respondents

APPLICATION UNDER section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985 c.
B-3, as amended, and section 101 of the Courts of Justice Act, R.S.O. 1990 c. C.43, as amended

AFFIDAVIT OF PHILIP O’ GORMAN

I, PHILIP O°’GORMAN, of the City of Toronto, in the Province of Ontario, SOLEMNLY

AFFIRM:

1. I am a Senior Manager in the Special Loans & Advisory Services Department of Royal
Bank of Canada (the “Bank™). I have responsibility for matters pertaining to Main
Infrastructure Ltd. (“Main”), Kstone Investment Corporation (“Kstone”), 2666492
Ontario Ltd. (“266”) and Paula Alexandra Esteves Soares (“Ms. Soares™), and, as such,

have personal knowledge of the matters to which I depose.

2. Where this Affidavit has been made based on information received from others I verily

believe it to be true.
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The Main Loans and Security

3. Main is a corporation incorporated pursuant to the laws of Canada and carries on
business in the Regional Municipality of York in the Province of Ontario. Attached and
marked as Exhibit “A” is a corporate profile search for Main dated July 28, 2021. Ms.
Soares is the sole director and officer of Main. Main is an operating company in the field

of road contracting, maintenance, and construction.

4. The Bank and Main entered into a Royal Bank of Canada Credit Agreement dated
January 15, 2020, amended by letter dated July 7, 2020, and accepted by Main on
July 10, 2020 (collectively the “Main Credit Agreement”). The Main Credit Agreement

provides, inter alia, for the repayment of the following:

a. Facility #1 — Revolving Demand Facility in the amount of $1,000,000.00,
available by way of RBP based loans, revolved by the bank in increments

of $5,000.00 with interest at the Bank's prime rate plus 1.79% per annum,;

b. Other Facilities — Visa Business Facility to a maximum of $175,000.00.
Attached and marked as Exhibit “B” is a true copy of the Main Credit

Agreement.

5. As security for Main’s obligations to the Bank, Main entered into a General Security
Agreement dated September 17, 2019 (the “Main GSA”). Attached hereto and marked as

Exhibit “C” is a true copy of the Main GSA.

6. The Bank perfected its interest in the business undertaking of Main and in all its property,

including its inventory and equipment. Attached hereto andmarked as Exhibit “D” is a
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copy of a Personal Property Security Registration System Search against Main as at

June 27, 2022 (“Main PPSA Search”).

The Bank and Main entered into a VISA Business Card Agreement dated
September 17, 2019 (the “Main Visa Agreement”) with a maximum credit limit of
$150,000.00 repayable at the rate of 19.99%. Attached hereto and marked as

Exhibit “E” is a true copyof the Main Visa Agreement.

The 266 Main Guarantee and Security

10.

As a further security for Main’s obligations to the Bank, 266 gave a Guarantee and
Postponement of Claim in writing dated July 10, 2020, (the “266 Main Guarantee”), and
limited to $1,175,000.00, bearing interestat the Bank’s prime rate plus 5.00%. A copy of

the 266 Main Guarantee is attached hereto and marked as Exhibit “F”.

As a security for 266’s obligations to the Bank, 266 gave to the Bank a General Security
Agreement dated September 17, 2019 (the “266 Main GSA”), encumbering all of the
present and future inventory, equipment, accounts and other property of 266 more
particularly described therein. Attached hereto and marked as Exhibit “G” is a true copy

of the 266 Main GSA.

The Bank perfected its interest in the business undertaking of 266 and in all its property,
including its inventory and equipment. Attached hereto andmarked as Exhibit “H” is a
copy of a Personal Property Security Registration System Search against 266 as at

June 27, 2022 (*266 PPSA Search”).
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The Kstone Main Guarantee and Security

11.

12.

13.

As a further security for Main’s obligations to the Bank, Kstone gave a Guarantee and
Postponement of Claim in writing dated July 10, 2020, (the “Kstone Main Guarantee™),
and limited to $1,175,000.00, bearing interest at the Bank’s prime rate plus 5.00%. A

copy of the Kstone Main Guarantee is attached hereto and marked as Exhibit “T”.

As security for Kstone’s obligations to the Bank, Kstone gave to the Bank a General
Security Agreement dated September 17, 2019 (the “Kstone GSA™), encumbering all of
the present and future inventory, equipment, accounts and other property of Main more
particularly described therein. Attached hereto and marked as Exhibit “J” is a true copy

of the Kstone GSA.

The Bank perfected its interest in the business undertaking of Kstone and in all its
property, including its inventory and equipment. Attached hereto and marked as
Exhibit “K” is a copy of a Personal Property Security Registration System Search against

Kstone as at June 27, 2022 (“Kstone PPSA Search”).

The Soares Main Guarantee

14.

As a further security for the obligations to Royal Bank of Canada Ms. Soares gave a
Guarantee and Postponement of Claim in writing dated September 17, 2019, (the “Soares
Main Guarantee”), and limited to $650,000.00, bearing interest at the Bank’s prime rate
plus 5.00%. A copy of the Soares Guarantee is attached hereto and marked as

Exhibit “L”.
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The Main Demands

15.

16.

Demands for payment and notices of intention to enforce security under s. 244 of the
Bankruptcy and Insolvency Act were sent by registered mail upon Main and the
guarantors on July 30, 2021. Attached hereto and marked collectively as Exhibit “M” are
copies of the demand letters addressed to Main and the guarantors, including their

enclosures, and together with the registered mail receipts in relation thereto.

Notwithstanding the demands, the Bank permitted various facilities to continue to be

used and some balances increased, until all facilities were closed as of October 8, 2021.

The Kstone Loans and Security

17.

18.

Kstone is a corporation incorporated pursuant to the laws of Canada and carries on
business in the City of Richmond Hill in the Province of Ontario. Attached and marked as
Exhibit “N” is a corporate profile search for Kstone dated July 28, 2021. Ms. Soares is
the sole director and officer of Kstone. Kstone is a holding company that owns land and

equipment that is leased to Main and unrelated parties.

The Bank and Kstone entered into a Royal Bank of Canada Credit Agreement dated
July 7, 2020, and accepted by Kstone on July 10, 2020 (the “Kstone Credit Agreement”).

The Kstone Credit Agreement provides, inter alia, for the repayment of the following:

- Facility #1 — Revolving Demand Facility in the amount of $350,000.00, available
by way of RBP based loans, revolved by the bank in increments of $1,000.00 with

interest at the Bank's prime rate plus 1.39% per annum;
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20.

21.
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- Facility #2 — Revolving Lease Line of Credit in the amount of $1,000,000.00;

- Other Facilities — Visa Business Facility to a maximum of $150,000.00.

Attached and marked as Exhibit “O” is a true copy of the Kstone Credit Agreement.

As security for Kstone’s obligations to the Bank, Kstone entered into the Kstone GSA

(previously marked as Exhibit “J”).

The Bank and Kstone entered into a Royal Bank Master Lease Agreement dated
November 5, 2019 and Leasing Schedules 201000050923 (November 5, 2019),
201000051089 (November 29, 2019) and 201000054110 (June 8, 2020) (collectively the

“Lease”). Attached hereto and marked as Exhibit “P” is a true copy of the Lease.

The Bank and Kstone entered into a VISA Business Card Agreement dated
September 17, 2019 (the “Kstone Visa Agreement”) with a maximum credit limit of
$150,000.00 repayable at the rate of 19.99%. Attached hereto and marked as Exhibit “Q”

is a true copy of the Visa Agreement.

The 266 Kstone Guarantee and Security

22.

23.

As a further security for the obligations to the Bank, 266 gave a Guarantee and
Postponement of Claim in writing dated July 10, 2020, (the “266 Kstone Guarantee”™),
and limited to $1,500,000.00, bearing interest at the Bank’s prime rate plus 5.00%. A

copy of the 266 Kstone Guarantee is attached hereto and marked as Exhibit “R”.

As security for 266’s obligations to the Bank, 266 gave to the Bank a General Security

Agreement dated September 17, 2019 and a second dated July 10, 2020 (collectively
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the “266 Kstone GSA”), encumbering all of the present and future inventory, equipment,
accounts and other property of 266 more particularly described therein. Attached hereto

and marked as Exhibit “S” is a true copy of the 266 Kstone GSA.

The Main Kstone Guarantee and Security

24.

25.

As a further security for Kstone’s obligations to the Bank, Main gave a Guarantee and
Postponement of Claim in writing dated July 10, 2020, (the “Main Kstone Guarantee”),
and limited to $1,500,000.00, bearing interest at the Bank’s prime rate plus 5.00%. A

copy of the Main Kstone Guarantee is attached hereto and marked as Exhibit “T”.

As a further security for Main’s obligations to the Bank, Main gave to the Main GSA

(previously marked as Exhibit “C”).

The Soares Kstone Guarantee

26.

As a further security for the obligations of Kstone to the Bank, Ms. Soares gave a
Guarantee and Postponement of Claim in writing dated July 10, 2020, (the ‘“Soares
Kstone Guarantee”), and limited to $1,500,000.00, bearing interest at the Bank’s prime
rate plus 5.00%. A copy of the Soares Kstone Guarantee is attached hereto and marked as

Exhibit “U”.

Kstone Demands

27.

Demands for payment and notices of intention to enforce security under s. 244 of the
Bankruptcy and Insolvency Act were sent by registered mail upon Kstone and the

Guarantors on July 30, 2021. Attached hereto and marked collectively as Exhibit “V” are
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copies of the demand letters addressed to Kstone and the guarantors, including their

enclosures, and together with the registered mail receipts in relation thereto.

Other Kstone Property

28.

Kstone owns real property located at 10495 Keele Street in Maple, Ontario (the “Keele
Street Property”). Attached and marked as Exhibit “W” is a copy of the property register

for the Keele Street Property as at June 29, 2022.

The Judgments and the Companies’ Finances

29.

30.

31.

32.

Neither Main nor Kstone, nor their respective guarantors, made payment to the Bank as

had been demanded.

As a result of the failure to pay on demand, the Bank issued statements of claim against
Main, Kstone, 266, and Ms. Soares in Court File Nos. CV-21-00013668-0000 (the “Main

Action”) and CV-21-00013668-0000 (the “Kstone Action”™).

The claims were defended, in part on the basis that the defendants therein had proposed
to repay all indebtedness to the Bank by December 31, 2021 (the “Proposal”) and the

Bank had rejected the Proposal, allegedly in bad faith.

I received and reviewed the Proposal at the end of June, 2021, and expressed concern to
Ms. Soares that the proposal was not achievable on the basis of her companies’ financial
performance. 266 has no business operations, and Kstone and Main were both
unprofitable, with ongoing excesses in their respective lines of credit in 2021. These

concerns were expressed in a telephone call to Ms. Soares on July 14, 2021, and
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34.

35.

36.
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reiterated in an e-mail message I sent to her on July 19, 2021, a copy of which is attached

and marked as Exhibit “X”.

The additional information sought was not provided, demands were made, and eventually
summary judgment was granted in the Main Action and the Kstone Action on
June 16, 2022. Attached and marked as Exhibit “Y” is a true copy of the reasons for

judgment of the Honourable Madam Justice Gambacorta released June 16, 2022.

Pursuant to the judgment pronounced on June 16, 2022, Main, Kstone, and 266, together
with Ms. Soares, owe the Bank $574,608.18 plus accruing interest pursuant to the
judgment in the Main Action, and $628,729.07 plus accruing interest pursuant to
the judgment in the Kstone Action, for an aggregate total of $1,203,337.25 plus accruing

interest, and costs to be determined.

Based upon the most recent financial information provided by the respondents to the
Bank, the value of the assets of the respondent companies is insufficient to pay their
liabilities, and Main in particular owes significant arrears for Harmonized Sales Tax,

which (outside a bankruptcy) stands in priority to the Bank’s security.

Notably, the respondents never obtained the financing necessary to pay out the Bank by
December 31, 2021 as they had proposed, or at all, and have not paid anything to the

Bank for over 8 months.

The Need for a Court-Appointed Receiver

37.

266 is not an operating business, and has no means to satisfy any of its obligations.

Kstone and Main have ceased to meet their obligations generally to the Bank both as
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39.

40.
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principal debtors and as guarantors of each other’s obligations. Based on the information
provided by Ms. Soares to the Bank, I understand that Main is a going concern which has
been operating at a loss and has been incurring liabilities that presently stand in priority

to the Bank.

Although the Keele Street Property is owned by Kstone, it is also the registered head
office and operating premises of Main. In the words of Ms. Soares in affidavits sworn in
earlier proceedings, the companies operate “conjunctively”, in that maintenance and
construction contracts are held and performed by Main, but Kstone leases equipment to
Main for the fulfilment of those contracts. Based upon my review of the history of
payments made to the Bank (when payments were being made), and the evidence of Ms.
Soares in earlier proceedings, with respect to the loan facilities that had been granted to
Main and Kstone, sometimes Main would make payments toward Kstone facilities, and

sometimes Kstone would make payments toward Main facilities.

On or about March 10, 2022, the Bank received a Requirement to Pay from Canada
Revenue Agency (“CRA”) with respect to Main in the amount of $861,685.09 for
amounts owing for unremitted Harmonized Sales Tax (the “RTP”). In response to the
RTP, the Bank was required to remit to CRA all funds on deposit in Main’s account,
which amounted to $4,429.23. Attached and marked collectively as Exhibit “Z” are
copies of the RTP and the Business Account Statement for Main’s account for the period

from February 28, 2022 to March 31, 2022, showing the remittance to CRA.

The ten-day period under section 244 of the Bankruptcy and Insolvency Act (“BIA”) has

expired.



41.

42.

43.

44.

45.

46.

47.
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The Bank is in a position to appoint a receiver with respect to the personal property and

business undertakings of the respondents pursuant to section 243 of the BIA.

Clause 13 of each of the general security agreements granted by the respondents to the

Bank provides that the Bank may appoint a receiver.

The respondents have no further operating credit with the Bank, and appear to be funding
their ongoing operations with funds that would otherwise be used to repay the Bank, or

that are deemed to be held in trust for various Crown agencies.

I believe that it would be just and convenient for this Honourable Court to appoint a
licensed insolvency trustee as receiver and manager of the respondent companies so that
their assets can be realized upon and distributed among the stakeholders fairly, promptly,

and equitably.

I would ask this Honourable Court to order that in addition to the usual powers granted to
a receiver, the receiver be empowered to assign any of the respondent companies into
bankruptcy in its discretion, so that the Bank will not have to incur the additional expense
of bringing up to three bankruptcy applications if it should be necessary to do so to

protect its priority security position.

The Bank proposes that Grant Thornton Limited be appointed as receiver of the assets

and undertakings of the respondent companies.

Grant Thornton Limited has consented to act as receiver should this Honourable Court so

appoint it.
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48. I make this affidavit in support of the Bank’s application for appointment of a receiver

and for no other or improper purpose.

Affirmed remotely by Philip O’Gorman
stated as being located in the City of
Toronto, before me at the City of Welland
in the Regional Municipality of Niagara,

in the Province of Ontario, in accordance
with O. Reg 431/20, Administering Oath or
Declaration Remotely, this 6" day of

July, 2022

J. ROSS Digitally signed by J. ROSS
MACFARLANE

‘MACFARLANE: - Diat: 2022:07.06 T05T:48™-04'00"

A Commissioner, etc.

Pl O 'Goriman

PHILIF O’GORMAN

N N N N N N N N
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These are Exhibits “A - Z” referrgd to
In the Affidavit of Philip O’Gorman
Affirmed Before me by Video Conference from the City of Toronto,
to the City of Welland, in the Regional Municipality of Niagara,
In the Province of Ontario

this 61 day of July, 2022

Digitally signed by J.
J. ROSS ROSS MACFARLANE

MACFARLANE Date: 2022.07.06

10:53:05 -04'00"
A Commissioner, etc.
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EXHIBIT A



Request ID: 026502823

Transaction ID: 80098869
Category ID: UN/E

Pravince of Ontario
Ministry of Government Services

CORPORATION PROFILE REPORT

Ontario Corp Number

2600618

Corporation Type

ONTARIO BUSINESS CORP.

Registered Office Address

10495 KEELE STREET

Suite # 1

MAPLE

ONTARIO

CANADA L6A 3Y9

Mailing Address

68 MAPLE GROVE AV

RICHMOND HILL
ONTARIO
CANADA L4E 2X2

Activity Classification

NOT AVAILABLE

Corporation Name

Corporation Status

MAIN INFRASTRUCTURE LTD.

Number of Directors
Minimum Maximum

00001 00011

053

Date Report Produced: 2021/07/28
Time Report Produced: 14:49:02

Page:

Date Amalgamated

NOT APPLICABLE

New Amal. Number

NOT APPLICABLE

Revival Date

NOT APPLICABLE

Transferred Out Date

NOT APPLICABLE

EP Licence Eff.Date
NOT APPLICABLE

Date Commenced
in Ontario

NOT APPLICABLE

1

Incorporation Date

2017/10/10

Jurisdiction

ONTARIO

Former Jurisdiction

NOT APPLICABLE

Amalgamation Ind.

NOT APPLICABLE

Notice Date

NOT APPLICABLE

Letter Date

NOT APPLICABLE

Continuation Date

NOT APPLICABLE

Cancel/lnactive Date

NOT APPLICABLE

EP Licence Term.Date
NOT APPLICABLE

Date Ceased
in Ontario

NOT APPLICABLE
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Request 1D: 026502823 Province of Ontario Date Report Produced: 2021/07/28
Transaction |ID: 80098869 Ministry of Government Services Time Report Praoduced: 14:49:02
Category ID: UN/E Page: 2

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2600618 MAIN INFRASTRUCTURE LTD.
Corporate Name History Effective Date

MAIN INFRASTRUCTURE LTD. 2017/10/10

Current Business Name(s) Exist: NO

Expired Business Name(s) Exist: NO

Administrator:

Name (Individual / Corporation) Address
PAULA
68 MAPLE GROVE AV
SOARES
RICHMOND HILL
ONTARIO
CANADA L4E 2X2
Date Began First Director
2017/10/10 NOT APPLICABLE
Designation Officer Type Resident Canadian

DIRECTOR Y



Request ID: 026502823
Transaction ID: 80098869
Category ID: UN/E

Province of Ontario
Ministry of Government Services

055

Date Report Produced: 2021/07/28
Time Report Produced: 14:49:02
Page: 3

CORPORATION PROFILE REPORT

Ontario Corp Number

2600618

Administrator:
Name (Individual / Corporation)

PAULA

SOARES

Date Began First Director
2017/10/10 NOT APPLICABLE
Designation Officer Type
OFFICER PRESIDENT

Administrator:
Name (Individual / Corporation)

PAULA

SOARES

Date Began First Director
2017/10/10 NOT APPLICABLE
Designation Officer Type
OFFICER SECRETARY

Corporation Name

MAIN INFRASTRUCTURE LTD.

Address

68 MAPLE GROVE AV

RICHMOND HILL
ONTARIO
CANADA L4E 2X2

Resident Canadian

Y

Address

68 MAPLE GROVE AV

RICHMOND HILL
ONTARIO
CANADA L4E 2X2

Resident Canadian

Y
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Request 1D: 026502823 Pravince of Ontaria Date Report Praduced: 2021/07/28
Transaction ID: 80098869 Ministry of Gavernment Services Time Report Produced: 14:49:02
Category ID: UN/E Page: 4

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2600618 MAIN INFRASTRUCTURE LTD.

Last Document Recorded
Act/Code Description Form Date

CIA ANNUAL RETURN 2019 1C 2020/09/27 (ELECTRONIC FILING)

AND RECORDED

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION O ORA TER JUNE 27, 1992
. ALL PERSO ARE RECORDED AS

IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTIN
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS.

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this report in electronic form is authorized by the Director of Companies and Personal Property Security Branch,
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EXHIBIT B



058

Royal Bank of Canada
Commiercial Financial Services
3300 Highway 7

Suite 200

Concord ON L4K 4M3

January 15, 2020
Private and Confidential

MAIN INFRASTRUCTURE LTD.
Unit 1

10495 Keele Street

Vaughan ON

L6A3Y9

ROYAL BANK OF CANADA (the “Bank™) hereby confirms the credit facilities described below
(the “Credit Facilities”) subject to the terms and conditions set forth below and in the attached
Terms & Conditions and Schedules {collectively the “Agreement”). This Agreement amends and
restates without novation the existing agreement dated September 9; 2019-and any amendments
thereto. Any amount owing by the Borrower to the Bank -under such previous agreement is
deemed to be a Borrowing under this Agreement. Any and all security that has been delivered to
the Bank and is-set forth-as Security below, shall remain infull force and effect, is-expressly
reserved by the Bank.and, unless expressly indicated otherwise, shall apply in respect of all
obligations of the Borrower under the Credit Facilities. Unless otherwise provided, all dollar
amounts are in Canadian currency.

The Bank reserves all of its rights and remedies at any time and from time to tirme in connection
with any or all breaches, defaults or Events of Default now existing or hereafter arising under this
Agreement or any other agreement delivered fo the Bank, and whether known or unknown, and
this Agreement shall not be construed as a waiver of any such breach, default or Event of
Default.

BORROWER: Main Infrastructure Ltd. (the “Borrower”)

CREDIT FACILITIES o _ _
Facility #1: $1,000,000.00 revolving demand facility by way of:

a) RBP based loans (“RBP Loans”)

Revolve in increments-of: | $5.000.00 Minimum retained balance: | $0.00
Revolved by: Bank Interest rate {per annum): RBP + 1.75%

AVAILABILITY

The Borrower may borrow, repay and reborrow up to the amount of this facility provided this
facility is made available at the sole discretion of the Bank and the Bank may cancel or restrict the
availability of any unutilized portion at any time and from time to time without notice.

The aggregate Borrowings outstanding under this facility in excess of $500,000.00 must not
exceed at any time 75% of Good Accounts: Receivable less- Potential Prior-Ranking Claims
including, without limitation, Lienable Payables (the “Borrowing Limit").

*® Registered Trademark of Royal Barik of Canada

SRF # 328047162 Page 1 of &
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REPAYMENT
Notwithstanding compliance with the covenants and all other terms and conditions of this
Agreement, Borrowings under this facility are repayable on .demand.

GENERAL ACCOUNT o _

The Borrower shall establish a current account with the Bank (the "General Account”) for the

conduct of the Borrower's day-to-day banking business. The Borrower authorizes the Bank daily

or otherwiise as and when determined by the Bank, to ascertain the balance of the General

Account and:

a) if such position is a debit balance the Bank may, subject to the revolving increment amount
and minimum retained balance specified in this Agreement, make available a Borrowing by
way of RBP Loans under this facility;

b) if such position is a credit balance, where the facility is indicated to be Bank revolved, the
Bank-may, subject to the revolving increment.amount and minimum retained balance
specified in this Agreement, apply the amount of such credit balance or any part as a
repayment of any Borrowings outstanding by way of RBP Loans under this. facility.

OTHER FACILITIES

The Credit Facilities are in addition to the following facilities {the “Other Facilities”), The Other
Facilities will be governed by this Agreement and separate agreements between the Borrower
and the Bank. In the event of a conflict between this Agreement and any such separate
agreement, the terms of the separate agreement will govern.

a) Credit Card to a maximum amount of $150,000.00.

FEES

Monthly Fee:

Payable in arrears on the same day of each
month.

‘Management Fee: $200.00

SECURITY

Security for the Borrowings and all other obligations. of the Borrower to the Bank, including,
without limitation, any amounts outstanding under any Leases, if applicable, (collectively, the
‘“Security”), shall include:

a) General security agreement on the Bank’s form 924 signed by the Borrower constituting a
first ranking security interest in all personal propeity of the Borrower,;

by Guarantee and postponement of claim -on the Bank’s form 812 in the amount of $650,000.00
signed by Kstone Investment Corporation, supported by a general security agreement on the
Bank’s form 924 constituting a first ranking security interest in all personal property of Kstone
Investment Corporation;

¢) Guarantee and postponement of claim on the Bank's form 812 in the amount of $650,000.00
signed by Paula Soares;

d) Guarantee and postponement of claim on the Bank’s form 812 in the amount of $650,000.00
signed by 2666492 Ontario Ltd., supported by a general security agreement on the Bank's
form 924 constituting a first ranking security interest in all personal property of 2666492
Ontario Ltd.;

e) Postponement and assignment of claim on the Bank'’s form 918 signed by Pauia Soares;

REPORTING REQUIREMENTS

The Borrower will provide the following to the Bank:

a) in the event the aggregate Borrowings outstanding under Facility #1 exceed $500,000.00 as
at the end of any month, a Borrowing Limit Certificate, substantially in the form of Schedule

Page 2 of 5
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“F", signed on behalf of the Borrower by any-one of the Chief Executive Officer, the
President, the Vice-President Finance, the Treasurer, the Comptroller, the Chief Accountant
or.any other employee of the Borrower holding-equivalent office, within 30. days of such
month end, unless one has been provided within the immediately preceding 30 days pursuant
to the Conditions Precedent Facility #1 section of this Agreement;

b) annual review engagement financial statements for the Borrower; within 120 days of each
fiscal year end;

) annual notice to reader financial statements for Kstone Investment Corporation and 2666492
Ontario Ltd., within 120 days of each fiscal year end;

d) annual notice to reade‘r_'finaneiai. statements for the Borrower, Kstone Investment Corporation
and 2666492 Ontario.Ltd., within 120 days of each fiscal year end;

€) annual aged list of accounts receivable and aged list of accounts payable, for the Borrower,
within 120 days of each fiscal year end;

f) biennial personal statement of affairs for all Guarantors, who .are individuals, within 120 days
of the end of every second fiscal year of the Borrower, commencing with the fiscal year
endirig in 2021;

g) such other financial and operating statements and reports as and when the Bank may
reasonably require.

CONDITIONS PRECEDENT
In no event will the Credit Facilities or any part thereof be available unless the Bank has received:

a) a duly executed copy of this Agreement; _

b) the Security provided for herein, registered, as required, to the satisfaction cf the Bank;

c¢) such financial and other information or documents relating to the Borrower-or any Guarantor
if applicable as the Bank may reasonably require;

d) such other autharizations, approvals, opinions and documentation-as the Bank may
reasonably require.

Additionally:
e) all documentation to be received by the Bank shall be in form and.substance satisfactory to
the Bank;

CONDITIONS PRECEDENT FACILITY #1

In addition to.the conditions set forth in the Conditions Precedent section above; the availability of
any Borrowing under Facility #1 , if, after giving effect to the requested Borrowing, the aggregate
Borrowings outstanding under this facility would exceed $500,000.00, is conditional upon the
receipt of the following prior to each and every Borrowing:

a) Borrowing Limit Certificate, substantially in the form of Schedule *F”, signed on behalf of the
Borrower by any one of the Chief Executive Officer, the President, the Vice-President _
Finance, the Treasurer, the Comptroller, the Chief Accountant or any other employee of the
Borrower holding equivalent office, unless one has been provided within the immediately
preceding 30 days pursuant to this section or the Reporting Requirements section ‘of this
Agreement;

BUSINESS LOAN INSURANCE PLAN _

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance
coverage on the Borrowings under the Business Loan Insurance Plan and the Borrower hereby
acknowledges that it is the Borrower’s responsibility to apply for any new or increased insurance
amount for the Borrowings that may be eligible.

Page 3of 5
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If the Borrower decides to apply for insurance on the Borrowings, the application will be made
via the Bank’s Business Loan insurance Plan application (form 3460 ENG or 53460 FRE). If
the Borrower has existing uninsured Borrowings and decides not to apply for Business Loan
Insurance Plan coverage on any néw Borrowings, it hereby acknowledges that the Bank may
accept the Borrower's signature below as the Borrower's waiver of the Bank's offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings
are not insured under the Policy as at the date of acceptance of this Agreement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved
Borrowings,-such coverage will be applied automatically to all new Borrowings eligible for
Business Loan Insurance Plan coverage that share the same loan account number, up to the
approved amount of Business Loan Insurance Plan coverage. This Agreement cannot be
used to waive coverage on new Borrowings eligible for Business Loan Insurance Plan
coverage if Business Loan Insurance Plan coverage is.in effect on the Borrower's existing
Borrowings. If the Borrower does not want Business Loan Insurance Plan coverage to apply to
any new Borrowings, a different loan account number will need to be set up and all uninsured
loans attached toit.

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage
applies, and any new Borrowings would exceed the approved amount of Business Loan
Insurance Plan coverage already in place, the Borrower must apply for additional Business
Loan Insurance Plan coverage: (if eligible) in order for Business Loan Insurance Plan coverage
to apply to any new Borrowings. If the Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower
hereby acknowledges that the Bank:may accept the Borrower’s signature below as the
Borrower's waiver of the Bank's offer to apply for additional Business Loan Insurance Plan
coverage on such new Borrowings and that such new Borrowings are not insured under the
Policy as at the date the Borrower executes this Agreement.

If there are any discrepancies between the insurance information in this Agreement and the
Business Loan insurance Plan documents régarding the Borrowings, the Business Loan
Insurance Plan documents govern.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a-separate
payment, directly from the bank account associated with the loan, at the same frequency and
schedule as your regular loan payments, where applicable. As premiums are based on the
outstanding loan balance and the insured person’s age at the time the premiums are due, the
cost of Business Loan Insurance Plan coverage may increase during the term of the loan. The
premium calculation is set out in the Business Loan Insurance Plan terms and conditions
provided to the Borrower at the time the application for Business. Loan Insurance Plan coverage
was completed. Refer-to the terms and conditions (form 3460 ENG or 53460 FRE) for further
explanation and disclosure.

GOVERNING LAW JURISDICTION
Province of Ontario.,

ACCEPTANCE _
This Agreement is open for acceptance until February 15, 2020, after-which date it will be null and
void, unless-extended by the Bank in its sole discretion.

Page 4 of 5
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ROYAL BANK OF CANADA

Per: B »
Title: Vice President

RBC Contact: Mario Giovannone
fmp

We ackngwlej'dge and accept the terms and conditions of this Agreement
on this _J0T_day of __ Gaiweaty 2020 |

et
s

Per:
Name: PAV LA SGACES
Title: PRESVOEROTY

Per;
Name:
Title:

IAWe have the authority to bind the Borrower

\attachments;

Terms and Conditions

Schedules:

» Definitions

o Caleulation and Payment of Interest and Fees

« Borrowing Limit Certificate

« RBC Covarity Dashboard Terms and Conditions

Page § of 5
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TERMS AND CONDITIONS

The Bank is requested by the Borrower to make the Credit Facilities available to the Borrower in
the manner and at the rates and times specified in this Agreement. Terms defined elsewhere in
this Agreement and not otherwise defined in the Terms and Conditions below or the Schedules
attached hereto have the meaning given to such terms as so defined. In consideration of the
Bank making the Credit Facilities available, the Borrower agrees, and if the Borrower is
comprised of more than one Person, such Persons jointly and severally agree, or in Quebec
solidarily- agree, with the Bank as follows:

REPAYMENT

Amounts-outstanding tunder the Credit Facilities, together with interest, shall become due:in the
manner and at the rates and times specified in this Agreement-and shall be paid in the currency
of the Borrowing: Unless the Bank otherwise agrees, any payment hereunder must be made in
money which is legal tender at the time of payment. In the case of a demand facility of any kind,
the Borrower shall repay all principal sums outstanding under such facility upon demand. Where
any Borrowings are repayable by scheduled blended payments, such payments shall be-applied,
firstly, to interest due, and the balance, if any; shall be applied to principal outstanding. If any
such payment is insufficient to pay all interest then due, the unpaid balance of such interest will
be added to such Borrowing, will bear interest at the same rate, and will be payable on demand
or on the date specified herein, as the case may be. Borrowings repayable by way of scheduled
payments.of principal and interest shall be so repaid with any balance of such Berrowings being
due and payable as-and when specified in this Agreement, The Borrower shall ensure that the
maturities of instruments or contracts selected by the Borrower when making Borrowings will be
such so as to enable the Borrower to meet its repayment-obligations. For any Borrowings that
are repayable by scheduled payments, if the scheduled payment date is changed then the
Maturity Date of the applicable Borrowings shall automatically be- amended accordingly.

In the case of any reducing term loan and/er reducing term facility ("Reducing Term
Loan/Facility”), provided that nothing contained.in this paragraph shall confer any right of
renewal or extension upon the Borrower, the Borrower and the Bank agree that, at the-Bank’s
option, the Bank may provide a letter (“Renewal Letter”) to the Borrower setting out the terms
upon which the Bank is prepared to extend the Reducing Term Loan/Facility. In the event that the
Bank provides a Renewal Letter to the Borrower and the Reducing Term Loan/Fagility is not
repaid on or before the Maturity Date of the applicable Reducing Term Loan/Facility, then at the
Bank’s option the Reducing Term Loan/Facility shall be-automatically renewed on the terms set
out in'the Renewal Letter and the terms of this Agreement shall be.amended accordingly.

PREPAYMENT
Where Borrowings are by way of RBP Loans, the Borrower may prepay such Borrowings in whole
or in part without fee or premium.

The prepayment of any Borrowings under.a term facility and/or any term loan will be made in the
reverse order of maturity,

EVIDENCE OF INDEBTEDNESS

The Bank shall maintain accounts and records. (the “Accounts”) evidencing the Borrowings
made available to the Borrower by the Bank under this Agreement. The Bank shall record the
principal amount of such Borrowings, the payment of principal and interest on account of the
Borrowings, and all other amounts becoming due to the Bank under this Agreement. The
Accounts constitute, inthe absence of manifest error, conclusive evidence of the indebtedness of
the Borrower to the Bank pursuant to this Agreement. The Borrower authorizes and directs the
Bank to automatically debit, by mechanical, electronic or manual means, any bank account of the
Borrower for:all amounts payable under this Agreement, including, but not fimited to, the
repayment of principal and the payment of interest, fees and all charges for the keeping of such
bank accounts.
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GENERAL COVENANTS

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel or

restrict availability of any unutilized portion of; any demand or other discretionary facility, the

Borrower covenants and agrees with the Bank that the Borrower:

a). will pay all sums of money when due under. the terms of this Agreement;

b) willimmediately advise the Bank of any event which constitutes or which, with notice, lapse of
time or-both, would constitute a breach of any covenant or other term or condition of this
Agreement or any Security or an Event of Default;

c) will file all material tax returns which are or will be required to be filed by it, pay or make
provision for payment of all material taxes (including interest-and penalties) and Potential
Prior-Ranking Claims, which are or will become due and payable and provide adequate
reserves for the payment of any tax, the payment of which is being contested;

d) will give the Bank 30 days prior notice in writing of any.intended change in its ownership
structure or composition and will net make or facilitate any such changes without the prior
written consent of the Bank;

e) will comply with all Appl;cable Laws, including, without limitation, all Environmental and
Health and Safety Laws; _

f) will immediately advise the Bank of any action requests or violation notices received
concerning the Borrower and hold the.Bank harmless from and against any losses, costs or
expenses which the Bank may suffer or incur for any environment related:liabilities existent
now or in the future with respect to the Borrower;

g) will deliver to the Bank such financial and other information as the Bank may reasonably
request from time to time, including, but not limited to, the reports and other information set
out under Réporting Requirements;

h) will immediately advise the:Bank of any unfavourable change in its financial position which
may adversely affect its ability to pay or perform its obligations in accordance with the terms
of this Agreement;

iy will keep its assets fully insured against such perils and in.such manner as would be
customarily insured by Persons carrying on a similar business or owning simiilar assets and,
in addition, for any buildings located in areas prone to flood and/or earthquake, will insure
and keep fully insured such buildings against such perils;

j) exceptfor Permitted Encumbrances, will not, without the prior written conserit of the Bank,
grant, create, assume or suffer to.exist any mortgage, charge, lien, pledge, security interest
or octher encumbrance affecting any of its properties, assets or other rights;

k) will not, without the prior written consent of the Bank, sell, transfer, convey, lease or
otherwise dispose of any of its properties or assets other than in the ordinary course of
business and on commercially reasonable terms;

)  will not, without the prior written consent of the Bank, guarantee or otherwise provide for, oit a
direct, indirect or contingent basis, the payment of any monies or performance of any
obligations by any other Person, except as may be provided for herein;

m) will not, without the prior-written consent of the Bank, merge, amalgamate, or otherwise enter
into any other form of combination with any other Person;

n) will permit the Bank or its representatives, from time to time, i) to visit and inspect the
Borrower's premises, properties and assets and examine and obtain copies of the Borrower’s
records or other information; ii) to collect information from any entity regarding any Potential
Prior-Ranking Claims and iif) to discuss the Borrower's affairs with the auditors, counsel and
other professional advisers of thie Borrower. The.Borrower hereby. authorizes.and directs any
such third party to provide to the Barik or its representatives all such inforimation, records or
documentation requested by the Bank; and _

o) will not use the proceeds of any Credit Facility for the. benefit or on behalf of any Person other
than the Borrower.

FEES, COSTS AND EXPENSES _

The Borrower agrees to pay the Bank all fees stipulated in this Agreement and all fees charged
by the Bank relating to the documentation or registration of this Agreement and the Security. In
addition, the Borrower agrees to pay ail fees. (including legal fees), costs and expenses incurred
by the Bank.in connection with the preparation, negotiation, documentation and registration of this
Agreement and any Sécurity and the administration, operation, termination, enforcement or
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protection of its rights in connection with this Agreement and the Security. The Borrower shall
indemnify and hold the Bank harmless against any loss, cost or expense incurred by the Bank if
any-facility under the Credit Facilities is repaid or prepaid other than on its Maturity Date. The
determination by-the Bank of such loss, cost or expense shall be conclusive and binding for all
purposes and shall include, without limitation, any loss incurred by the Bank in liquidating or
redeploying deposits acquired to make or maintain any facifity.

GENERAL INDEMNITY

The Borrower hereby agrees to indemnify and hold the Bank and its directors; officers,
employees and agents harmless from and against any and all claims, suits, actions, demands,
debts, damages, costs, losses, obligations, judgements, charges, expenses and liabilities of any
nature which are suffered, incurred or sustained by, imposed on or asserted against.any such
Person as a result of, in connection with or arising out of i) any breach of any term or condition of
this Agreement or any Security or any other agreement detivered to the Bank by the Borrower or
any Guarantor if applicable, or any Event of Default, i) the Bank acting upon instructions given-or
agreements made by electronic transmission of any type; i} the presence of Contaminants at, on
or under or the discharge or likely discharge of Contaminants from, any properties now or
previously used by the Borrower or any Guarantor and iv) the breach of or non compliance with
any Applicable Law by the Borrower or any Guarantor.

AMENDMENTS AND WAIVERS _

Save and .except for any waiver or extension of the deadline for acceptance of this Agreement at
the Bank’s sole discretion, which may. be communicated in writing, verbally, or by conduct, no.
amendment or waivér of any provision of this Agreement will be effective unless it is in writing,
signed by the Borrower and the Bank. No failure or delay, on the part of the Bank, in exercising
‘any right or power hereunder or under any Security or any other agreement delivered to the Bank
shall operate as a waiver thereof. Each Guarantor, if applicable, agrees that the amendment or
waiver of any provision of this Agreement (other than agreements, covenants or representations
expressly made by any Guarantor herein, if any) may be made without and does not require the
consent or agreement of, or notice to, any Guarantor. Any.amendments requested by the
Borrower will require review and agreement by the Bank ‘and its counsel. Costs telated to this
review will be for the Borrower's account.

SUCCESSORS AND ASSIGNS _

This Agreement shall extend to and be binding upon the parties hereto and their respective heirs,
executors, administrators, successors and permitted assigns. The Borrower shall not be entitled
to assign or transfer any rights or obligations hereunder, without the consent in writing of the
Bank. The Bank may assign or transfer all or any part of its rights and obligations under this
Agreement to any Person. The Bank may disclose to potential or actual assignees or transferees
confidential information regarding the Borrower and any Guarantor if applicable, (including, any
such information provided by the Borrower, and any Guarantor if applicable, to the Bank) and
shall not be liable for any such disclosure.

GAAP

Unless otherwise provided, all accounting terms used in this Agreement shall be interpreted in
accordance with Canadian Generally Accepted Accounting Principles, as appropriate, for publicly
accountable enterprises, private enterprises, not-for-profit organizations, pension plans and in
accordance, as appropriate, with Public Sector Accounting Standards for government
organizations in effect from time to time, applied-on a consistent basis from period to period. All
financia! statements and/or reports shall be prepared using one of the above bases of
presentation, as appropriate. Except for thetransition of accounting standards in Canada, any
change in accounting principles or the application of accounting principles is only permitted with
the prior written consent of the Bank. '

SEVERABILITY _

The invalidity or unenforceability of any provision of this Agreement shall not affect the validity or
enforceability of any other provision of this Agreement and such invalid provision shall be deemed
to be severable.
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GOVERNING LAW

This Agreement shall be construed in accordance with and governed by the laws of the Province
identified in the Governing Law Jurisdiction section of this Agreement and the laws of Ganada
applicable therein. The Borrower irrevocably submits to the non-exclusive jurisdiction of the
courts of such Province and acknowledges the competence of such courts and irrevocably
agrees to be bound by a judgment of any such court.

DEFAULT BY LAPSE OF TIME
The mere lapse of time fixed for performing an obligation shall have the effect of putting-the.
Borrower, or a Guarantor if applicable; in default thereof.

SET-OFF

The Ba‘r"ll_s is authorized (but not obligated), at any time and without notice, to apply any credit
balance (whether or nct then due) in any account in the name of the Borrower, or to which the
Borrower is beneficially entitled (in any currency) at any branch or agency of the Bank in or.
towards satisfaction of the indebtedness of the Borrower due to the Bank under the Credit
Facilities and the other obligations of the Borrower under this Agreement. For that purpose, the
Bank is irrevocably authorized to use all or any part of any such credit balance to buy such other
currencies as may: be necessary to effect such application.

NOTICES

Any notice or demand to be given by the Bank shall be given in writing by way of a letter
addressed to the Borrower. [f the letter is sent by telecopier, it shall be deemed received on the’
(date of transmission, provided such transmission is sent prior to 5:00 p.m. on a day on which the
Borrower’s business is open for normal business, and otherwise on the next such day. If the letter
is sent by ordinary mail to the address of the Borrower, it.shall be deemed received on the date
falling five (5) days following the date of the letter, tnless the letter is hand-delivered to the
Borrower, in which case the letter shall be deemed to be received on the date of delivery. The
Borrower must advise the Bank.at once about any changes in the Borrower's address.

CONSENT OF DISCLOSURE

The Borrower hereby grants permission to any Person having information in such Person’s
possession relating to any Potential Prior-Ranking Claim, to release. such information to the Bank
(upon its-written request), solely for the purpose of assisting the Bank to evaluate the financial
condition-of the Borrower.

NON-MERGER
The provisions of this Agreement shall not merge with any Security provided to the Bank, but
shall continue in full force for the benefit of the parties hereto.

JOINT AND SEVERAL

Where more than one Person is liable as Borrower or Guarantor if applicable for any obligation
under this Agreement, then'the liability of each such Person for such obligation is joint and
several (in Quebec; solidarily) with each other such Person.

COUNTERPART EXECUTION

This Agreement may be executed in any number of counterparts and by different parties in
separate counterparts, each of which when so executed shall be deemed to be an original and all
of which taken together constitute one and the same instrument.

ELECTRONIC MAIL AND FAX TRANSMISSION

The Bank is entitled to rely on any agreement, document or instrument provided to the Bank by
the Borrower or any Guarantor as applicable, by way of electronic mail or fax transmission as:
though it were an original document. The Bank is further entitled to assume thatany
communication from the Borrower received by electronic mail or fax transmission is a reliable
communication from the Borrower.
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ELECTRONIC IMAGING

The parties hereto agree that, at any time, the Bank may convert paper records of this Agreement
and all other documentation delivered to the Bank (each, a "Paper Record") into electronic
images (each, an “Electronic Image™) as pait of the Bank's normal business practices. The
parties agree that each such Electronic Image shall be considered as .an authoritative copy of the
Paper Record and shall be legally binding on the parties and admissible in any legal,
administrative or other proceeding as conclusive evidence of the contents of such document in
the same manner as the original Paper-Record.

REPRESENTATIONS AND WARRANTIES _

The Borrower represents and warrants to the Bank that:

a) if-applicable, it is dulyconstituted, validly existing and duly registered or qualified to carry on

" business or its operations in all jurisdictions-where the nature of its- propetrties, assets,
business or operations. make such registration or qualification necessary or desirable;

b) the execution, delivery and performance by it of this Agreement do not violate any Applicable
Laws or-agreements to which it is subject or by which it is bound, and where applicable, have
been duly authorized by all necessary actions and do not violate its constating documents;

¢) noevent has occurred which constitutes, or which, with notice, lapse of time, or both, would
constitute, a breach of any covenant or other term or condition of this Agreement or any
Security or any other agreement delivered to the-Bank or an Event of Default;

d) there is no claim, action, prosecution or other proceeding of any kind pending or threatened
against it or any of its assets or properties before any court or administrative agency which
relates to any non-compliance with any Environmental and Health and Safety Laws which, if
adversely determined, might have-a material adverse effect upon its financial condition or
operations or its ability to perform its obligations Linder this Agreement or any Security, and
there are no circumstances of which it is aware which might give rise to any such proceeding
which:.it has not fully disclosed to the Bank; and _

€) it has good and marketable title to all of its properties and assets, free and clear of any
encumbrances, other than as may be provided for herein.

Representations and warranties are deemed to be repeated as at the time of each Borrowing
and/or the entering into each Lease, if applicable, hereunder.

LANGUAGE

The parties hereto have expressly requested that this Agreement and all related documents,
including notices, be drawn up in the English language. Les parties-ont expressément demandé
que la présente convention et tous les documents y afférents, y compris les.avis, soient rédigés
en langue anglaise.

WHOLE AGREEMENT
This Agreement and any documents or instruments referred to in, or delivered pursuant to, or in

connection with, this Agreement constitute the whole and entire agreement between the Borrower

and the Bank with respect to the Credit Facilities.

EXCHANGE RATE FLUCTUATIONS

If, for any reason, the amount of Borrowings and/or Leases, if applicable, outstanding under any
facility in a currency other than Canadian currency, when converted to the Equivalent Amount in
Canadian currency, exceeds the amount available under such facility, the Borrower shall
immediately repay such excess or shall secure such excess to the satisfaction of the. Bank.

JUDGEMENT CURRENCY
If for the purpose of obtaining judgemenit in any court in any jurisdiction with respect to this
Agreement, it is necessary to convert into-the currency of such jurisdiction (the "Judgement

Currency”) any amount due hereunder in any currency other than the Judgement Currency, then

c_onv‘ersjiop shall be made at the rate of exchange prevailinig on the Business Day before the day
on which judgement is given. For this purpose "rate of exchange" means the rate at which the
Bank would, on the relevant date, be prepared to sell a similar amount of such currency in the
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Toronto foreign exchange market, against the Judgement Currency, in accordance with normal
banking procedures.

In the event that there is a change in the rate of exchange prevailing between the Business Day
before the day-on which judgement is given and the date of payment of the:amount due, the
Borrower will, on the date of payment, pay such additional amounts as may be necessary to
ensure that the amount paid on:such date is the amount in the Judgement Currency which, when
converted at the rate of exchange prevailing on the date of payment, is the amount then due-
under this Agreement in such other currency together with interest at RBP and expenses
(including legal fees on a solicitor and client basis). Any additional amount due from the Borrower
under this section will be due as a‘separate debt and shall not be affected by judgement being
obtained for any other sums due under or in respect of this Agreement.

EVENTS OF DEFAULT

Without affecting or limiting the right of the Bank to terminate or demand payment of, or to cancel

or restrict-availability of any unutilized portion of, any demand or other discretionary facility, each

of the following shall constitute an “Event of Default” which shall entitle the: Bank, in its sole
discretion, to cancel any Credit Facilities, demand immediate repayment in full of any amounts
outstanding under any term facility, together with outstanding accrued interest and any other
indebtedness under or with respect to any-term facility, and to realize on all or any portion of any

Security:

a) failure of the Borrower to pay any principal, interest or other amount when due pursuant to
this Agreement;

b) failure of the Borrower, or any Guarantor if applicable, to observe any covenant, term or
condition contained in this Agreement, the Security, or any other agreement delivered to the
Bank or in any documentation relating hereto or thereto;

c) the Borrower, or any Guarantor if applicable, is unable to pay its debts as such debts become
due, or is, or is adjudged or declared to be, or admits to being, bankrupt or insolvent;

d) if any proceeding is taken to effect a compromise or arrangement with the creditors of the
Borrower, or any Guarantor if applicable; or to have the Borrower, or any Guarantor if
applicable, declared bankrupt of wound up, or to have a receiver appointed for any part of the
assets or operations of the Borrower, or any Guarantor if applicable, -or if any encumbrancer
takes possession of any part thereof; o

€) if in the opinion of the Bank there is a material adverse change in the financial condition,
ownership or operation of the Borrower, or any Guarantor if applicable;

f) if any representation or warranty made by the Borrower, or any Guarantor if applicable, under
this Agreement or in any other document relating hereto or under any Security shall be false
in any material respect; or o

g) ifthe Bofrower, of any Guarantor if applicable, defaults in the payment of any other

" indebtedness; whether owing to the Bank or to any other Person, or defaults in the
performance or observance of any-agreement in respect of such indebtedness where, as a
resuit of such defauit, the maturity of such indebtedness is or may be accelerated.

Should the Bank demand immediate repayment in full _of any-amounts outstanding under any
term facility due to an Event of Default, the Borrower shall immediately repay all principal sums
outstanding under such facility and all other obligations in connection with any such term facility :

INCREASED COSTS

If any change in Applicable Laws or the interpretation thereof after the date hereof (i) imposes-or
increases taxes on payments due to the Bank hereunder {other than taxes on the overall net
income of the Bank), (ii) imposes or increases any reserve or other similar requirement or _
(iii) imposes or changes any other condition affecting the Credit Facilities, and the result of any of
the foregoing results in any additional cost to the Bank of making available, continuing or
maintaining any of the Credit Facilities hereunder (or maintaining any obligations to make any
such Credit Facilities available hereunder) or results in any reduction in the amount of-any sum
received or receivable by the Bank in‘connection with this Agreement or the Credit Facilities
made available hereunder, then from time to time, upon written request of the Bank, the Borrower
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shall promptly pay:to the Bank, such additional amount or amounts as will compensate the Bank
for any such additional costs incurred or-reduction suffered.

CONFIDENTIALITY _ _ _
This Agreement and. all of its terms are confidential (“Confidential Information”). The Borrower
shall keep the Confidential Information confidential and will not disclose the Confidential
Information, or any part thereof, to any Person. Without limiting the generality of the foregoing,
the Borrower shall not issue any press release or make any other public announcement or filing
with respect to the Confidential Information without the Bank’s prior written consent.
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Schedule “A*
DEFINITIONS

For the purpose of this Agreement, if applicable, the following terms and phrases shall have the
following meanings:

“Applicable Laws” means, with respect to any Person, property, transaction or event, all present
or future applicable laws, statutes, regulations, rules, policies, guidelines, rulings, interpretations,
directives (whether or not having the force of law), orders, codes, treaties, conventions,
judgements, awards, determinations and decrees of any governmerntal, qua51—governmental
regulatory, fiscal or monetary body or agency or court of competent jurisdiction in any apphcable
jurisdiction;

“Borrowing” means each use of a Credit Facility, excluding Leases, and all such usages
outstanding at any time are “Borrowings™;

“Business Day” means a day, excluding Saturday, Sunday and any other day ‘which shall be a.
legal holiday or a day on which banking institutions are closed throughout Canada;

“Business Loan Insurance Plan” means the optional group creditor insurance coverage,
underwritten by Sun Life Assurance Company of Canada, and offered in connection with eligible
loan products offered by the Bank;

“Contaminant” includes, without limitation, any pollutant, dangerous substance, liquid waste,
industrial waste, hazardous material, hazardous substance or contaminant. mcludmg any of the
foregoing as defined in any Environmental and Health and ‘Safety Law;

“Environmental Activity” means any activity, event or circumstance in respect.of a
Contaminant, including, without limitation, its storage, use, helding, collection, purchase,
accumulation, assessment, generation, manufacture, construction, processing, treatment,
stabilization, dlsposmon handling or transportation, or its Release into the natural environment,
including movement through or-in the air, soil, surface water or groundwater;

“Environmental and Health and Safety Laws™ means all Applicable Laws relating to the
environment or occupational health and safety, or any Environmental Activity;

“Equivalent Amount” means, with respect to an amount of any currency, the amount of any
other currency requrred to purchase that amount of the first mentioned currency through. the Bank
in Toronto, in accordance with normal banking procedures;

“Good Accounts Receivable” means trade accounts receivable of the Borrower owing by-
Persons whose chief operating activities are located in Canada excluding (i} the entire amount of
accounts, any portion of which is outstanding more than 90 days after b||||ng date, provided that
the under 90 day portion may be included where the over 90 day portion is less than 10% of the
amount of accounts, or where the Bank has designated such portion as nevertheless good, (ii) all
amotunts due from any affiliate, (i) bad or doubtful accounts, {iv) accounts subject to any security
interest or other encumbrance ranking or capable of ranking in priority to the Bank’s security, (v}
the amount of all holdbacks, contra accounts or rights of set-off on the part of any account debtor,
(vi) those trade accounts receivable included elsewhere in the Borrowing Limit calculation, or (vii)
any accounts which the Bank has previously advised to be ineligible;

“Guarantor” means any Person who has guaranteed the obligations of the Borrower under this
Adreement;

“Lease” means an advance of credit by the Bank to the Borrower by way of a Master Lease
Agreement, Master Leasing Agreement, Leasing Schedule, Equipment Lease, Conditional Sales
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Contract, or pursuant to an Intérim Funding Agreement or an Agency Agreement, in each case
issued to the Borrower;

“Lienable Payables” means lienable payables owing by the Borrower, include but are not limited
to all amounts owing to suppliers of goods and/or services to-a contract site and/or to the:
Borrower where the lienable payables are defined by the Barrower.

“Maturity Date” means the date on which a facility is due and payable in full

“Permitted Encumbrances” means, in respect of the Borrower:

a) liens arising by operation of law for amounts.not yet due or delinquent, minor encumbrances
on real property such as easements and rights of way which do not materially detract from
the value of such property, and security given to municipalities and similar public authorities
when required by such authorities in.connection with the operations of the Borrower in the
ordinary ‘course of business; and

b) Security granted in favour of the Bank;

sperson” includes an individual, a partnership, a joint venture, a trust, an unincorporated
organization, a company, a corporation, an association, a government or any department or
agency thereof, and any other incorporated or unincorporated entity;

“Policy” means the Business Loan Insurance Plan policy 5100, issued by -Sun Life Assurance
Cornpany of Canada to the Bank;

“Potential Prior-Ranking Claims” means all amounts owing or required to be paid, where the
failure to pay any such amount could give rise to a claim pursuant to any law, statute, regulation
or otherwise, which ranks or is capable of ranking in priority to the Security or-otherwise in priority
to-any claim by the Bank for repayment of any amounts owing under this Agreement;

“RBP” and “Royal Bank Prime” each means the annual rate of interest annbunced_b_y;the-
Bank from time to time as being a reference rate then in effect for determining interest rates on
commercial loans made in Canadian curreney in Canada;

“Release” includes discharge, spray, inject, inoculate, abandon, deposit, spill, leak, seep, pour,
emit, empty, throw, dump, place and exhaust, and when used as a.noun has a similar meaning.
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CALCULATION AND PAYMENT OF INTEREST AND FEES

LIMIT ON INTEREST
“The Borrower shall not be cbligated to pay any interest, fees or costs under or in connection with
this Agreement in excess of what is permitted by Applicable Law.,

OVERDUE PAYMENTS

Any amount that is not paid when due hereunder shall, unless interest is otherwise payable in
respect thereof in accordance with the terms of this Agreement or the instrument or contract.
governmg same, bear interest until paid at the rate of RBP plus 5% per annum or the highest
premium indicated for any of the Borrower’s facilities when in excess of 5%. Such interest on
overdue amounts shall be computed daily, compounded monthly and shall be payable both
before and after any or all of defauit, maturity date, demand and judgemient.

EQUIVALENT YEARLY RATES

The annual rates of interest or fees to which the rates calculated in accordance: with this
Agreement are equivalent, are the rates so calculated multiplied by the actual number of days in
the calendar year in which such calculation'is made and divided by 365.

TIME AND PLACE OF PAYMENT

Amounts payable by the Borrower hereunder shall be paid at such place as the. Bank may advise
from time to time in the applicable currency. Amounts due on a day other than a Business Day
shall be deemed to be due-on the Business Day next following such day. Interest and fees
payable under this Agreement are payable both before and after any or alt of default; maturity
‘date, démand and judgement.

RBP LOANS

The Borrower shall pay interest on each RBP Loan, monthly in arrears, on the. 26th day -of each
month or such other day as may be agreed to between the Borrower and the Bank. Such interest
will be calculated monthly and will accrue.daily on the basis of the actual number of days elapsed
and a year of 365 days and shall be paid in the currency of the applicable Borrowing.
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BORROWING.LIMIT CERTIFICATE

L, , representing the Borrower hereby certify as of
month ending o

1. 1 am familiar with and have examined the provisions of the Agreement dated January 15,
2019 and any amendments thereto, between Main Infrastructure Ltd., as Borrower, and
Royal Bank of Canada, as the Bank and have made reasonable investigations of corporate
records and inquiries of other officers and senior personnel of the Borrower. Terms defined in
the Agreement have the same meanings where used in this certificate.

2. The Borrowing Limit is $ , calculated as follows:

Total accounts receivable owing by Persons located in Canada S
Less: a) Accounts, any portion of which exceeds 90
days
b}  Accounts due from affiliates
¢) ‘“Under 90 days” accounts where coliection is
‘suspect
d) Accounts subject to prior encumbrances
e) Holdbacks, contra-accounts orrights of set-
off
f)  Accounts included elsewhere in the
Borrowing Limit calculation
g) Other ineligible accounts
Plus: h)  Under 90 day portion of accounts included in
a) above; where the over 90 day portion is
less than 10% of the amount of accounts, or
which the Bank has designated as
nevertheless good
Good Accounts Receivable
Marginable Good Accounts Receivable at 756% of A
Less: Potential Prior-Ranking Claims while not
limited to these include:
Sales tax, Excise & GST
Employee source deductions such as E.I., CPP, Income Tax
Workers Compensation Board
Wages, Commissions, Vacation Pay
Unpaid Pension Plan Contributions
Qverdue Rent; Property & Business Tax and potential claims
from third parties such as subcontractors
Other
Lienable Payables
Total Potential Prior-Ranking Claims Cc
Borrowing Limit (B-C) _
Less: _ Facility #1 Borrowings on excess of
$500,000.00
Margin Surplus (Deficit)

T

w >

9 A A I P B

T

A H H

[

9 B

A

3. Annexed hereto are the following reports in respect of the Borrower:

a) aged list of accounts receivable,
b) ‘aged list of accounts payable, _
c) listing of Potential Prior-Ranking Claims.
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4. The reports and information provided herewith are accurate and complete in all respects and
all amounts certified as Potential Prior-Ranking.Claims are current-amounts owing and not in
arrears.

Dated this day of , 20

Per:

Name:

Title:
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RBC COVARITY DASHBOARD TERMS AND CONDITIONS

If the Borrower elects to fulfill the reporting requirements relating to the submission of financial
information set out in this Agreement by accessing a secure web based portal ("RBC Covarity
Dashboard”) via the Internet and using RBC Covarity Dashboard to electronically upload the
Borrower’s financial information and to complete online and electronically submit certificates,
reports and/or forms (the “Service”), then the following terms and conditions (the “RBC Covarity
Dashhboard Terms and Conditions”) apply ard are deemed to be included in, and form part of,
the Agreement.

1. Definitions. Forthe purpose of the RBC Covarity Dashboard Terms and Conditions:

“Disabling Code” means any clock, timer, counter, computer virus, worm, software lock, drop
dead device, Trojan horse routing, trap door, time bomb, or any other unauthorized codes;
designs, routines or instructions that may be used to access, modify, replicate, distort, delete,
damage or disable any Electronic Channe!, including any: related hardware or software.

“Designated User” an _indivi_dual_pérmifted to act on behalf of and bind the Borrower in all
respects, and specifically in the submission of Electronically Uploaded Finaricial Information
and/or Electronically Submitted Certificates.

“Electronic Channel” means any telecommunication or electronic transmission method which
may be used in connection with the Service, including computer, Internet, telephone, e-mail or
facsimile. '

“Electronic Communication’ means any information, disclosure, request or other
communication or agreement sent, received or accepted using an Electronic Channel.

“Electronically Submitted Certificates” means certificates, reports and/or forms completed
online:and electronically submitted by-any Designated User accessing the Seivice.

“Electronically Uploaded Finangial Information” means. fi_nancial-idata-, reports and/or
information of'the Borrower electronically uploaded by any Designated User accessing the
Service.

“Internet’ means a decentralized global communications medium and the world-wide network of
computer networks, -accessible to the public, that are connected to each other using specific
protocols, which provides for file transfer, electronic mail, remote log in, news, database access,
and other services.

“Password” means a combination of numbers and/or letters selected by a Designated User that
is used to identify the Designated User. The Password is used in conjunction with a User ID to
access the Service.

“Security Breach” means any breach in the security of the Service, or any.actual or threatened
use of the Service, a Security Device, or Electronic Channel in a manner contfary to the
Agreement, including, without limitation, the introduction of Disabling Code or a Virus to the
Service.

"Security Device” means a combination of a User ID and Password.

"Software” means any computer program or programming (in any code format, including source
code); as modified from time to time, and related documentation.
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“User ID” means the combination of numbers and/or letters selected by the Borrower used to
identify a particular Designated User. The User ID is used in conjunction with a& Password to
access the Service.

“Virus" means an element which is designed to corrupt data or enable access to or adversely
impact upon the performance.of computer systems, including any virus, worm, logic bomb and
Trojan horse.

Terms defined in the Agreement have the same meanings where used in the RBC Covarity
Dashboard Terms and Conditions.

2. Access to the Service. The Borrower will appoint one or more Designated User(s) to access
the Service on behalf of the Borrower. The Borrower acknowledges and agrees that each
Designated User appointed by the Borrower may électrorically upload the Borrower’s financial
information and may view all previously uploaded financial information and all calculations.in the
RBC Covarity Dashboard.

At the time_of registration for the Service, the Borrower will advise the Bank of the name and e-
mail address of each Designated User. The Borrower will immediately advise the Bank if a
Designated User changes.or is no longer valid.

The Bank ‘will provide the Botrower with a User ID and temporary password for each Designated
‘User. Fach Designated User will receive the User ID and temporary password delivered to their
e-mail address. Each Designated User will change the temporary password to a. unique
Password which may not be easily guessed or obtained by others. If it is suspected or known
that the Password has been compromised in any way, the Password must be changed
immediately. '

On first access to the Service, each Designated User will be required to read and agree to terms
of use which will thereafter be accessible from a link located on each web page of the Service.

3. Security Devices. The Borrower recognizes that possession of a Security Device by any
person may result in that person having access to the Service. The Borrower agrees that the use
of a Security Device in connection with the Service, including any information sent, received or
accepted using the Service, will be deemed to be conclusive proof that such information is
accurate and complete, and the submission of which is authorized by, and enforceable against,
the Borrower.

The Borrower is responsible for maintaining the security and confidentiality of Security Devices
which may be used in connection with the Service. The Borrower is responsible for ensuring that
a Security Device will only be provnded to and used by a Designated User. The Borrower agrees
to be bound by any actions or omissions resulting from the use of any Security Device in
connection with the Service.

4. Security. Each party shall at all times have in place appropriate policies and procedures to
protect the security and confidentiality of the Service, Electronic Channels -and Electronic
Communication and.to preverit any unauthorized access to and. use of the Service and Electronic
Channels. The Borrower agrees to comply with any additional procedures, standards or other
security requirerhents that the Bank may require in order to access the Service.

The Barrower will not (i) access or use the Service for an illegal, fraudulent; malicious or
defamatory purpose, or (ii) take steps or actions that could or do undermine the security, integrity,
effectiveness, goodwill or connectivity of the Service {including illegal, fraudulent, malicious,
defamatory or other activities that threaten to harm or cause harm to any other person).

The Borrower agrees not to transmit via the Service any viruses, worms, defects, Trojan horses
or any items of a destructive. nature. The Borrower shall maintain the security of their computer by
using anti-virus scanning, a firewall and installing the latest security patches to provide assurance
that no Virus is introduced into the systems or Software while accessing the Service.
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5. Unsecure Electronic Channels. The Borrower acknowledges and agrees that if it uses, or if
it authorizes and directs the Bank to use, any unencrypted Electronic Channel, including
unencrypted e-mail or facsimile, -any Electronlc Communication sent, received and/or accepted
using-such Electronic Channel is not secure, reliable, private or confidential. Any such Electronic
Communication could be subject to interception, loss or alteration, and may not be received by
the intended recipient in atimely manner or at all. The Borrower assumes full responsibility for
the risks associated with such Electronic Communication.

6. Notice of Security Breach. The Borrower shall notify the Bank by notifying the RBC Account
Manager in writing immediately of any Security Breach including: (i) any application vulnerability
or if a Virus is contained in or affects transmission of information to the Service; or (i) if the
Borrower knows or reasonably ought to know that an unauthorized person may have access to
the Service, Security Device or Electronic Channel.

if a Security Breach occurs the Borrower shall: (i) assist the Bank in the management of any
‘consequences arising from it; (i) take any reasonable steps necessary for it to take to mitigate
any harm resulting from it, and (iii) take appropriate steps to prevent its recurrénce.

7. Binding Effect. . Any Electronic Communication that the Bank receives from.or in the name of,
or purperting to be from or in the name -of, the Borrower or any othér person on the Borrower's
behalf in. connection with the Service, will be considered to be duly authorized by, and
enforceable -against, the Borrower.. The Bank will be authorized to rely and act on any such
Electronic Communication, .even if the Electronic Communication was not actually from the
Borrower or such other person or differs-in any way from any previous Electronic’ Communication
sent to the Bank. Any Electronically Uploaded Financial Information will be considered fo be
financial information submitted to the Bank by an individual permitted to act on behalf of and bind
the Borrower in all respects, and the Bank will be authorized to rely and act on any such
Electronically: Uploaded Financial Information accordingly. Any Electronically Submitted
Certificates will be considered to be certificates, reports and/or forms completed.and submitted to
the Bank by an individual permitted to act.on behalf of and bind the Borrower in all respects, and
the Bank will be authorized to rely and act on any such Electronically Submitted Certificates
accordingly.

8. Representations and Warranties. The Borrower represents and warrants to the Bank that
each time Electronically Uploaded Financial Information and/or Electronically -Submitted
Certificates are submitted: (i) all financial statements, certificates, forms, reports and all
information contained therein will be accurate and complete in all respects; (ii) all -amounts
certified as Potential Prior-Ranking Claims will be current amounts owing and not.in arrears;
(i) all representations- and warranties -contained in the Agreement will be true and correct; and
(iv) no event will have occurred which constitutes, -or which, with. notice, lapse of time, or both,
would constitute an Event of Default or breach of any covenant or other term or condition' of the
Agreement. The Borrower will be deemed to repeat these representations and warranties each
time Electronically Uploaded Financial Information and/or Electronically Submitted Certificates
are submitted.

9. Evidence. Electronic records and other information' obtained by the Bank in an Electronic
Communication will be admissible. in any legal, administrative. or other proceedings as conclusive
evidence of the contents of those communications in the same manner as an original paper
document, and the Borrower waives any. right to object to the introduction of any such recerd or
other information into evidence on that basis.

10. Limitation of Liability. The Bank is not responsible or liable for any damages arising from:
(i) inaccurate, incomplete, false, misleading, or fraudulent information provided fo the Bank;
(ii) losses incurred as a result of an actual or potential Security Breach; or (iii) losses incurred as
a result of application vulnerability or Virus that is contained in or affects any Software or systems
used by or on behalf of the Borrower in connection with the Service.

Although every effort is made to provide secure transmission of information, timely
communication and confidentiality cannot be guaranteed. In no event shall the Bank be liable for
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any loss or harm resulting from the use. of the Service, or from a breach of confidentiality in
respect of use of the Service.

11, Termination. The ability of the Borrower to fulfill the reporting requirements relating to the
submission ‘of financial information set out in the Agreement using RBC Covarity Dashboard shall
terminate upon revocation of access to the Service. In addition, the Bank may suspend or
terminate access to or discontinue the Service immediately for any reason at any time without
prior notice. The Bank will not be responsible for any loss -or inconvenience that may result from
such suspension or termination. The Borrower, upon giving notice to the Bank by notifying the
RBC Account Manager in writing, may terminate use of the Service at any time.

12, Amendment. The Bank may amend these RBC Covarity Dashboard Terms and Conditions
upon 30 days notice (which may be given electronically by way of e-mail or in writing) to the
Borrower. The Borrower agrees that the continued use of the Service after the effective date of a
change wilt constitute conclusive evidence of consent to-all such amendments and the Borrower
shall be bound by the amendments.
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July 7, 2020

Private and Confidential

MAIN INFRASTRUCTURE LTD.
Unit#1, 10495 Keele Street
Vaughan, ON

L6A3Y9

We refer to the agreement dated January 15, 2020 and any amendments thereto, between Main
Infrastructure Ltd., as the Borrower, and Royal Bank of Canada, as the Bank, (the “Agreement”).

The Bank reserves all of its rights and remedies at any time and from time to time in connection
with any or all breaches, defaults or events of defauit now existing or hereafter arising under any
Bank document, and whether known or unknown, and this amending agreement shall not be
construed as a waiver of any such breach, default or events of default.

All capitalized terms not otherwise defined herein shall have the meaning ascribed to them in the
Agreement.

The Agreement is amended as follows:
1. Amend the description of the facility as follows:

Facility #1: $1,350,000.00 revolving demand facility, reducing to $1,000,000.00 on July 31,
2020, by way of:

Add the following paragraph to the Availability section:

The amount available under this facility is temporarily increased for the period commencing

June 26, 2020 and ending July 31, 2020 (the “Reduction Date”). This temporary increase is for
the above referenced period only. On the Reduction Date (and provided that the Bank has not
cancelled this facility or issued a demand for repayment), the amount available under this facility
shall reduce to $1,000,000.00 and the Borrower shall make all payments necessary to ensure
that outstanding Borrowings under this facility do not exceed the amount available at any time
and from time to time.

2. The Other Facilities section paragraph a) is amended by deleting “$150,000.00" and by
substituting “$175,000.00

*® Registered Trademark of Royal Bank of Canada
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Main Infrastructure Ltd_-z_ July 7, 2020

3. The Security Section is amended and restated as follows?

SECURITY

‘Security for the Borrowings and all other obligations of the Borrower to the Bank, including,
without limitation, any amounts outstanding under any Leases, if applicable, (collectively, the
“Security”), shall include:

a) Guarantee and postponement of claim on the Bank's form 812 in the amount of $650,000.00
signed by Kstone Investment Corporation;

b) Guarantee and postponement of claim on the Bank’s form 812 in the amount of
$1,175,000.00 signed by Kstone Investment Corporation, supported by a general security
agreement on the Bank’s form 924 constituting a first ranking security interest in all personal
property of Kstone Investment Corporation;

Note: Upon receipt of the security described in paragraph b) above, in form and substance
satisfactory to the Bank, together with such legal opinions and any other supporting
documentation as the Bank may reasonably require, to the full satisfaction of the Bank, such
security will replace the security described in paragraph a) above;

c) General security agreement on the Bank'’s form 924 signed by the Borrower constituting a
first ranking security interest in all personal property of the Borrower

d) Guarantee and postponement of claim on the Bank’s form 812 in the amount of $650,000.00
signed by Paula Soares;

e) Guarantee and postponement of claim on the Bank’s form 812 in the amount of
$1,175,000.00 signed by 2666492 Ontario Ltd., supported by a general security agreement
on the Bank’s form 924 constituting a first ranking security interest in all personal property of
2666492 Ontario Ltd.;

f) Postponement and assignment of claim on the Bank’s form 918 signed by Paula Soares;,

4. Under the Reporting Requirements section, paragraph (h) is added as follows:

h) monthly aged list of accounts receivable, aged list of accounts payable, and listing of
Potential Prior-Ranking Claims for the Borrower, within 30 days of each month end;

5. Under the Terms and Conditions, the following is amended and restated as follows;

CONFIDENTIALITY

This Agreement and all of its terms are confidential (“Confidential Information”). The
Borrower shall keep the Confidential Information confidential and will not:disclose the
Confidential Information, or any part thereof, to any Person other than the Borrower’s
directors, officers, employees, agents, advisors, contractors, consultants and other
representatives of the Borrower who need to know the Confidential Information for the
purpose of this Agreement, who shall be informed of the confidential nature of the
Confidential Information and who agree or are otherwise bound to treat the Confidential
Information consistent with the terms of this Agreement. Without limiting the generality of the
foregoing, the Borrower shall not issue any press release or make any other public
announcement or filing with respect to the Confidential Information without the Bank’s prior
written consent.
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BUSINESS LOAN INSURANCE PLAN

‘The Borrower hereby acknowledges that the Bank has offered it group creditor insurance

coverage on the Borrowings under the Business Loan Insurance Plan and the Borrower hereby
acknowledges that it is the Borrower’s responsibility to apply for any new or increased insurance
amount for the Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings, the application will be made
via the Bank’s Business Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If
the Borrower has existing uninsured Borrowings and decides not to apply for Business Loan
Insurance Plan coverage on any new Borrowings, it hereby acknowledges that the Bank may
accept the Borrower’s signature below as the Borrower's waiver of the Bank's offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings
are not insured under the Policy as at the date of acceptance of this Agreement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved
Borrowings, such coverage will be applied automatically to all new Borrowings eligible for
Business Loan Insurance Plan coverage that share the same loan account number, up to the
approved amount of Business Loan Insurance Plan coverage. This Agreement cannot be
used to waive coverage on new Borrowings eligible for Business Loan Insurance Plan
coverage if Business Loan Insurance Plan coverage is in effect on the Borrower’s existing
Borrowings. If the Borrower does not want Business Loan Insurance Plan coverage to apply to
any new Borrowings, a different loan account number will need to be set up and all uninsured
loans attached to it.

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage
applies, and any new Borrowings would exceed the approved amount of Business Loan
Insurance Plan coverage already in place, the Borrower must apply for additional Business
Loan Insurance Plan coverage (if eligible) in order for Business Loan Insurance Plan coverage
to apply to any new Borrowings. If the Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower
hereby acknowledges that the Bank may accept the Borrower's signature below as the
Borrower’s waiver of the Bank’s offer to apply for additional Business Loan Insurance Plan
coverage on such new Borrowings and that such new Borrowings are not insured under the
Policy as at the date the Borrower executes this Agreement.

If there are any discrepancies between the insurance information in this Agreement and the
Business Loan Insurance Plan documents regarding the Borrowings, the Business Loan
Insurance Plan documents govern.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate
payment, directly from the bank account associated with the loan, at the same frequency and
schedule as your regular loan payments, where applicable. As premiums are based on the
outstanding loan balance and the insured person’s age at the time the premiums are due, the
cost of Business Loan Insurance Plan coverage may increase during the term of the loan. The
premium calculation is set out in the Business Loan Insurance Plan terms and conditions
provided to the Borrower at the time the application for Business Loan Insurance Plan coverage
was completed. Refer to the terms and conditions (form 3460 ENG or 53460 FRE) for further
explanation and disclosure.
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CONDITIONS.PRECEDENT
The effectiveness of this amending agreement is conditional upon receipt of:

a) aduly executed copy of this amending agreement;

b) the Security provided for herein, registered, as required, to the satisfaction of the Bank;

¢) such financial and other information or documents relating to the Borrower or any Guarantor
if applicable as the Bank may reasonably require; and

d) such other authorizations, approvals, opinions and documentation as the Bank may
reasonably require.

Additionally;
e) all documentation to be received by the Bank shall be in form and substance satisfactory to
the Bank.

REVIEW.FEE:.
A'non-refundable review fee of $350.00 is payable by the Borrower upon acceptance of this
amending agreement.

L COUNTERPART EXECUTION.
This amending agreement may be executed in any number of counterparts and by different

parties in separate counterparts, each of which when so executed shall be deemed to be an
original and all of which taken together constitute one and the same instrument.

All other terms and conditions outlined in the Agreement remain unchanged and in full force and
effect.

This amending agreement is open for acceptance until August 7, 2020, after which date it will be
null and void, unless extended by the Bank in its sole discretion.

ROYAL BANK OF CANADA

Per..
Title: Vice President

_MRBC Contact: Mario Giovannone___

Ivp
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July 7, 2020

. 200

Agreed to and accepted this LD th day of Tty
MAIN INFRASTRUCTURE LTD.

Per: —

Name: PaUA SORAES
Title: PREDOENSS

Per:

Nai;le:
Tithe:

IAWNe have the authority to bind the Borrower
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Royal Bank of Canada
General Security Agreement

SRF: 328047162 3300 RIGHWAY 7
Borrower: MAIN INFRASTRUCTURE LTD. SUITE 200
CONCORD

ONTARIO

LaK 4M3

CA

1. SECURITY INTEREST

(a) For value received, the undersigned ("Debtor*), hereby grants to ROYAL BANK OF CANADA ("RBC"), a security
interest. (the "Security Interest”) in the undertaking of Debtor and in all of Debtor's present and after acquired personai
property including. without limitation, in all Goods (including all parts, accessories, attachments, special tools, additions and
accessions thereto), Chattel Paper, Documents of Title (whether negotiable or not), Instruments, Intangibles, Money and
Securities and all other investment Property now owned or hereafter owned or acquired by or on behalf of Debtor (including
such as may be returned to or repossessed by Debtor) and in all proceeds and renewals thereof, accretions thereto .and
substitutions therefore (hereinafter collectively called "Collateral"), and including, without limitation, all of the following now
owned or hereafter owned or acquired by or on behalf of Debtor:

(i) alt inventory of whatever kind and wherever situate,

(if) all equipment (other than Inventory) of whatever kind and wherever situate, including, without limitation, all
machinery, tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever nature or kind;

(iii) all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of every
nature and kind howsoever arising or secured including letters of credit and advices of credit, which are
now due, owing or accruing or growing due to or owned by or which may hereafter become due, owing or
accruing or growing due to or owned by Debtor ("Debts");

{iv) all lists, records and files relating to Debtor's customners, clients and patients;

V) all deeds, documents, writings, papers, books of account and other books relating to or being records of
Debts, Chattel Paper or Documents of Title or by which such are or may hereafter be secured, evidenced,
acknowledged or made payable;

{vi) all contractual rights and insurance claims;

(vib) all patents, industrial designs, trade-marks. trade secrets and know-how including without limitation
environmental technology and biotechnology, confidential information, trade-names, goodwill, copyrights,
personality rights, plant breeders' rights, integrated circuit topographies, software and all other forms of
intellectual and industrial property, and any registrations and applications for registration of any of the
foregoing (collectively "Intellectual Property"); and

(viiy  all property described in Schedule “C" or any schedule now or hereafter annexed hereto,
(b) The Security Interest granted hereby shall not extend or apply to and Collaterai shall not include the last day of the

term of any lease or agreement therefor but upon the enforcement of the Security Interest, Debtor shall stand possessed of
such last day in trust to assign the saime to any person acquiring such term.
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(¢) The terms "Goods', "Chattel Paper”. "Document of Title*, “Instrument”, "Intangible”, "Security”, “investment
Property", "proceeds”, *Inventory", “accession", "Money", "Account”, “financing statement” and "financing change statement"
whenever used herein shall be interpreted pursuant to their respective meanings when used in The Personal Property
Security Act of the province referred to in Clause 14(s), as amended from time to time, which Act, including amendments
thereto and any Act substituted therefor and amendments thereto is herein refefred to as the "P.P.5.A.". Provided always that
the term "Goods” when used herein shall not include "consumer goods” of Debtor as that term is defined in the P.P.S.A,, the
term “Inventory" when used herein shall include livestock and the young thereof after conception and crops that become such
within one year of execution of this Security Agreement and the term “investment Property”, if not defined in the P.P.S.A,,
shall be interpreted according to its meaning in the Pefsonal Property Security Act (Ontaric). Any reference herein to
“Collateral* shall, unless the context otherwise requires, be deemed a reference to "Collateral or any part thereof”,

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness and
liability of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or
not, extended or renewed, wheresoever and howsoever incurred and any uitimate unpaid balance thereof and whether the
same is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again and whether
Debtor be bound alone or with another or others and whether as principal or surety (hereinafter collectively called the
“Indebtedness"). If the Security Interest in the Collateral is not sufficient, in the event of default, to satisfy all Indebtedness of
the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for any Indebtedness remaining
outstanding and RBC shall be entitled to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to
continuously represent and warrant that;

(a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages. liens, claims, charges,
licenses, leases, infringements by third parties, encumbrances or other adverse claims or interests (hereinafter collectively
called "Encumbrances”), save for the Securty Interest and those Encumbrances shown on Schedule "A" or hereafter
approved in writing by RBC, prior to their creation or assumption;

(by all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner of the
applications and registrations;

(c) each Debt, Chattel Paper and instrument constituting Collateral Is enforceable in accordance with its terms against
the party obligated to pay the same (the "Account Debtor"), and the amount represented by Debtor to RBC from time to time
as owing by each Account Debtor .or by all Account Debtors will be the correct amount actually and unconditionally owing by
such Account Debtor or Account Debtors, except for normal cash discounts where applicable, and no Account Debtor will
have any defence, set off, claim or counterclaim against Debtor which can be asserted against RBC, whether in any
proceeding to enforce Collateral or otherwise;

(d) the locations spacified in Schedule "B" as to business operations and records are accurate and complete and with
respect to Goeds (including Inventory) constituting Collateral, the locations specified in Schedule "B" are accurate and
complete save for Goods in transit to such locations and Inventory on lease or consignment; and all fixtures or Goods about
to become fixtures and all crops and all oil, gas or other minerals to be extracted and all timber to be cut which forms part of
the Collateral will be situate at one of such locations; and

(e) the execution, delivery and performance of thé obligations under this Secwrity Agreement and the creation of any

security interest in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach of any
agreement to which Debtor is a party.

4. COVENANTS OF THE DEBTOR

Please do notwrite In this area
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So long as this Security Agreement remains in effect Debtor covenants and agrees:

(a) to defend the Collateral against the claims and demands of all other parties claiming the same or an interest
therein; to diligently initiate and prosecute legal action against all infringers of Debtor's rights in Intellectual Property; to take
all reasonable action to keep the Collateral free from all Encumbrances, except for the Security Interest, licenses which are
compulsory under federal or provincial legislation and those shown on Schedule "A" or hereafter approved in writing by RBC,
prior to their creation or assumption, and not to sell, exchange, transfer, assign, lease, license or otherwise dispose of
Collateral or any interest therein without the. prior written consent of RBC; provided always that, until default, Debtor may, in
the ordinary course of Debtor's business, sell or lease Inventory and, subject to Clause 7 hereof, use Money available to
Debtor;

{(b) to notify RBC promptly of:

(i) any change in the information contained herein or in the Schedules hereto relating to Debtor, Debtor’s
business or Collateral,

(i) the details of any significant acquisition of Collateral,
(iii) the details of any claims or litigation affecting Debtor or Collateral,
(iv) any loss or damiage to Collateral,

(v} any default by any Account Debtor in payment or other performance of its obligations with respect to
Collateral, and

{vi) the return to or repossession by Debtor of Coliateral,

(c) to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions of this
Security Agreement or any other agreement relating to Collateral or any policy insuring Collateral or any applicable statute,
law, by-law, rule, regulation or ordinance; to keep all agreements, registrations and applications relating to Intellectual
Property’ and intellectual property used by Debtor in its business in good standing and to renew all agreements and
registrations as may be necessary or desirable to protect Intellectual Property, unless otherwise agreed in writing by RBC; to
apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial designs
whenever it is commercially reasenable to do so;

(d) to do, execute, acknowledge and deliver such financing statements, financing change statements and further
assignments, transfers, documents, acts, matters and things (including further schedules hereto) as may. be reasonably
requested by RBC of or with respect to Collateral in order to give effect to these presents and to pay all costs for searches
and filings ih connection therewith;

(e) to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawfully levied,
assessed or imposed against or in respect of Debtor or Collateral as and when the same become due and payable;

(f) to insure collateral in such amounts and against such risks as would customarily be insured by a prudent owner of
similar Collateral and in such additional amounts and against such additional risks as RBC may from time to time direct, with
loss payable to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all premiums therefor and
deliver copies of policies and evidence of renewal to RBC on request;

(g) to prevent Collateral, save Inventory sold or leased as permitted hereby, from being or becoming an accession to
other property not covered by this Security Agreement;

(h) to carry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and preserve
Collateral and to keep, in accordance with generally accepted accounting principles, consistently applied, proper books of
accotnt for Debtor's business as well as accurate and complete records concerning Collateral, and mark any and all such
records and Collateral at RBC's request so as to indicate the Security Interest;

(i) to deliver to RBC from time to time promptly upon request:

Piease do not write in this area

—— e
e A m T
]
Tt o e
Hoy o, o
-
s -
Bl s =
ot S Sy
-

= ST
- .
—~—
e
Ma o=

n v
RBC328047162003012000924

®Registered trademark of Royal Bank of Canada E-Form D0924.(2008/03) 3 of12



088

() any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or relating to
Coliateral,

(i) all books of account and ali records, ledgers, reports, correspondence, schedules, documents, statements,
lists and other writings relating to Collateral for the purpose of inspecting, auditing or copying the same,

(i) all financial statements prepared by or for Debtor regarding Debtor’'s business,
(iv) -all policies and certificates of insurance relating to Collateral, and

(v) such information conceming Collateral, the Debtor and Debtor's business and affairs as RBC may reasonably
réquest.

5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default,
possess, operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any manner
not inconsistent with the provisions hereof; provided always that RBC shall have the right at any time and from time to time to
verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor agrees to furnish all
assistance and information and to perform all such acts as RBC may reasonably request in connection therewith and for such
purpose to grant to RBC or its agents access to all places where Collateral may be located and to all premises occupied by
Debtor,

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof into its own
narne or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof; provided that,
until default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its nominee(s) as such
registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall issue to Debtor or its
order a proxy to vote and take all action with respect to such Securities. After default, Debtor waives all rights to receive any
notices or communications received by RBC or its neminee(s) as such registered owner and agrees that no proxy issued by
RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities intermediary,
RBC may, at any time after defauit, give a notice of exclusive control to any such securities intermediary with respect to such
Investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the Security
Interest and may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor acknowledges that any
" payments on or other proceeds of Collateral received by Debtor from Account Debtors, whether before or after notification of
this Security Interest to Account Debtors and whether before or after default under this Security Agreement, shall be received
and held by Debtor intrust for RBC and shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

(2) Until default, Debtor reserves the right to receive any Money constituting income from or interest on Collateral and
if RBC receives any such Money prior to default, RBC shall either credit the same against the indebtedness or pay the same
promptly to Debtor.

(b) After default, Debtor will not request or receive any Money constituting income from or interest on Collaterat and i
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Debtor receives any such Money without any request by it, Debtor will pay the same promptly to RBC.
9. [INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS

(a) Whether or not default has occurred, Debtor authorizes RBC:

(i) toreceive any increase in or profits on Collateral (other than Money) and to hold the same as part of
Collateral. Money so received shall be treated as income for the purposes of Clause 8 hereof and dealt
with accordingly:

(i) to receive any payment or distribution upon redemption or retirement or upon dissolution and liguidation
of the issuer of Collateral; to surrender 5uch Collateral in exchange therefor and to hold any such
payment or distribution as part of Collateral.

(b) If Debtor receives any such increase or profits (other than Money) or payments or distributions, Debtor will deliver
the same promptly to RBC to be held by RBC as herein provided.

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A., all Money callected or received by RBC pursuant to or in
exercise of any right it possesses with respect to Collateral shall be applied on account of Indebtedness in such manner as
RBC deems best or, at the option of RBC, may be held unappropriate in a collateral account or released to Debtor, all without

prejudice to the liability of Debtor or the rights of RBC hereunder, and any surplus shall be accounted for as required by law.

11. EVENTS OF DEFAULT

The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to as
"default™

(@) the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of
indebtedness or the failure of Debtor to observe or perform any obligation, covenant, term, provision or-condition contained in
this Security Agreement or any other agreement between Debtor and RBC;

(b) the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if an
individual;

(c) the bankruptcy or insolvency of Debtor; the filing against Debter of a petition in bankruptcy; the making of an
assignment for the benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any assets of
Debtor or the institution by or against Debtor of any other type of insolvency proceeding under the Bankruptcy and Insolvency
Act or otherwise;

(d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of,
settlement of claims against or winding up of affairs of Debtor;

{e) if any Encumbrance affecting Collateral becomes enforceable against Collateral;

()  if Debtor ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of assets
without complying with applicable law or commits or threatens to commit an act of bankruptcy;

(g) if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or if
distress or analogous process is levied upon the assets of Debtor or any part thereof;

(R} if any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or on
behalf of Debtor pursuant to or in connection with this Security Agreement, or otherwise (including, without limitation, the
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representations and warranties contained herein) or as an inducement to RBC to extend any credit to or to enter into this or
any other agreement with Debtor, proves to have been false in any material respect at the time as of which the facts therein
set forth were stated or ceriified, or proves to have omitted any substantial contingent or unliquidated liability or claim against
Debtor: or if upon the date of execution of this Security Agreement, there shall have been any material adverse change in any
of the facts disclosed by any such certificate, representation, statement, warranty or audit report, which change shall not have
been disclosed to RBC at or prior to the time of such execution,

12. ACCELERATION

RBC, in its-sole discretion, may declare all or any pan of Indebtedness which is not by its terms payable on demand to
be immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC considers itseif
insecure or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to affect any rights of
RBC with respect to any Indebtedness which may now or hereafter be payable on demand.

13. REMEDIES

(a). Upon default, RBC may appoint or reappoint by instrument in writing, any pérson or persons, whether an officer or
officers or an employee or employees of RBC or not. to be a receiver or receivers (hereinafter called a "Receiver”, which term
when used herein shall include a receiver and manager) of Collateral (including any interest, income or profits therefrom) and
may remove any Receiver so appointed and appoint another in hisfher stéad. Any such Receiver shall, so far as concerns
responsibility for his/her acts, be deemed the agent of Debtor and not RBC, and RBC shall not be in any way responsible for
any misconduct, negligence or non-feasance on the part of any such Receiver, histher servants, agents or employees.
Subject to the provisions of the instrument appointing him/her, any such Receiver shall have power to take possession of
Collateral, to preserve Collateral or its value, to carry on or concur in carrying on all or any part of the business of Debtor and
to sell, lease, license or ctherwise dispose of or concur ini selling, leasing, licensing or otherwise disposing of Colfateral. To
facilitate the foregoing powers, any such Receiver may, to the exclusion of all others, including Debtoer, enter upon, use and
occupy all premises owned or occupied by Debtor wherein Collateral may be situate, maintain Collateral upon such premises.
borrow money on a secured or unsecured basis and use Collateral directly in carrying on Debtor's business or as security for
loans ar advances 1o enable the Receiver to carry an Debtor's business or otherwise, as such Receiver shall, in its discretion,
‘determine. Except as may be otherwise directed by RBC, all Money received from time to time by such Receiver in carrying
out histher appointment shall be receivad in trust for and paid over to RBC. Every such Receiver may, in the discretion of
RBC, be vested with all or any of the rights. and powers of RBC.

{b) Upon default, RBC may, either directly or through its agents or nominees, exercise any or ali of the powers and
rights given to a Receiver by virtue of the foregoing sub-clause (a).

(c) RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid and
binding receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or otherwise
dispose of Collateral in such manner, at such time or fimes and place or places, for such consideration and upon such terms
and conditions as to RBC may seem reasonable.

(&) In addition to those rights granted herein and in any other agreement now or hereafter in effect between Debtor
and RBC and in-addition to any other rights RBC may have at law or in equity, RBC shall have, both before and after default,
all rights and remedies of a secured party under the P.P.S,A. Provided always, that RBC shall not be liable er accountable for
any failure to exercise its remedies, take possession of, collect, enforce, realize, sell, lease, license or otherwise dispose of
Collateral or to institute any proceedings for such purposes. Furthermore, RBC shall have no obligation to take any steps to
preserve rights against prior parties to any Instrument or Chatiel Paper whether Collateral or proceeds and whether or nat in
RBC's possession and shall not be liable or accountable for failure to do so.

_ (e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever it may
be located and by any method permitted by faw and Debtor agrees upon request from RBC or any such Receiver to assemble
and deliver possession of Collateral at such place or places as directed.

(i Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any
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Receiver appointed by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and
other legal expenses and Receiver remuneration), in operating Debtor's accounts, in preparing or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing of
Collateral and in enforcing or coliecting Indebtedness and all such costs, charges and expenses, together with any amaunts
owing as a result of any borrowing by RBC or any Receiver appointed by it, as permitted hereby, shall be a first charge on the
proceeds of realization, collection or disposition of Collateral and shall be secured hereby,

() RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after which
any private disposition of Collateral is to be made as may be required by the P.P.S.A..

(h) Upon default and receiving written demand from RBC, Debtor shall take such further action as may be necessary
1o evidence and effect an assignment or licensing of intellectua!l Property to whomever RBC directs, including to RBC, Debtor
appoints any officer or director or branch manager of RBC upon default to be its attorney in accordance with applicable
legislation with full power of substitution and to do on Debtor's behalf anything that is required to assign, license or transfer,
and to record any assignment, licence or transfer of the Collateral. This power of attorney, which is coupled with an interest, is

irrevocable until the release or discharge of the Security Interest.

14, MISCELLANEOUS

(a} Debtor hereby authorizes RBC to file such financing statements, financing change statements and other
documents and do such acts, matters and things (including completing and adding schedules hereto identifying Collateral or
any permitted Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on and
Collateral and records relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and continue
the Security Interest, to protect and preserve. Collateral and to realize upoen the Security Interest and Debtor hereby
irrevocably constitutes and appoints the Manager or Acting Manager from time to time of the herein mentioned branch of RBC
the true and lawful attorney of Debtor, with full power of substitution, to do any of the foregoing in the name of Debtor
whenever and wherever it may be deemed necessary or expedient.

(b) Without fimiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has the
right to declare Indebtedness to be immediately due and payable (whether or not it has so declared), RBC may, in its sole
discretion, set off against Indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether or not
due, and RBC shall be deemed to have exercised such right to set off immediately at the time of making its decision to do so
even though any charge therefor is made or entered on RBC's records subsequent thereto.

(c) Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to, perform any
or all of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal to the expense
incurred by RBC in so doing plus interest thereon from the date such expense is incurred untit it is paid at the rate of 15% per
annum.

(d) RBC way grant extensions of time and other indulgences, take and give up security, accept compositions,
compound, compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor, sureties
and others and with Collateral and other security as RBC may see fit without prejudice to the liability of Debtor or RBC's right
to hold and realize the Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in either Debtor's or
RBC's name, at RBC's option, and may endorse Debtor's name on any and all cheques, commercial paper, and any other
Instruments pertaining to or constituting Collateral.

(e} No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any Indebtedness
shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any
other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC may remedy any default by
Debtor hereunder or with respect to any indebtedness in any reasonable manner without waiving the default remedied and
without waiving any other prior or subsequent default by Debtor. All rights and remedies of RBC granted or recognized herein
are cumulative and may be exercised at any time and from time to time independently or in combination.

(f) Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is in any
way liable and, subject to Clause 13(g) herecf, notice of any other action taken by REC.
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{g) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective
heirs; executors, administrators, successars and assigns. irf any action brought by an assignee of this Security Agreement
and the Security Interest or any part thereof to enforce any rights hereunder, Debtor shall not assert against the assignee any
claim or defence which Debtor now has or hereafter may have against RBC. If more than one Debtor executes this Security
Agreement the obligations of such Debtors hereunder shall be joint and several.

(h) RBC may provide any financial and other information it has about Debtor, the Security Interest and the Collateral to
any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or any one acting on
behalf of the Bank.

(iy Save for any schedules which may be added hereto pursuant to the provisions herecf, no modification, variation or
amendment of any provision of this Security Agreement shall be made except by a written agreement, executed by the
parties hereto and no waiver of any provision hereof shall be effective unless in writing:

(j Subject to the requirements of Clauses 13(g) and 14{k) hereof, whenever either party hereta is required or entitled to
notify or direct the other or to make a demand or request upon the other, such notice, direction, demand or request shall be in
writing and shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid registered mail addressed to it at
its address herein sét forth or as changed pursuant hereto, and, in the case of Debtar, if délivered to it or if sent by prepaid
registered mail addressed to it at its last address known to RBC. Either party may notify the other pursuant hereto of any
change in such party's principal address to be used for the purposes hereof.

(k) This Security Agreement -and the security afforded hereby is in addition to and not in substitution for any other
security now or hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in full force
and effect until the Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall actually
receive written notice of its discontinuance: and, notwithstanding such notice, shall remain in full force and effect thereafter
until all Indebtedness contracted for or created before the receipt of such notice by RBC, and any extensions or renewals
thereof (whether made before or after receipt of such notice) together with interest accruing thereon after such notice, shall be
paid in full.

() The headings used in this Security Agreement are for convenience only and are not be considered a part of this
Security Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

(m) When the context so requires, the singular number shall be read as if the plural were expressed and the provisions
hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a male, female,
firm or corporation.

{n) In the event any provisions of this Security Agreement. as amended from time to time, shall be deemed invalid or
void, in whole or in part, by any Court of competent jurisdiction. the remaining terms and provisions of this Security
Agreement shall remain in full force and effect.

(o) Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment of or
accept anything which constitutes or would constitute indebtedness.

(p) The Security Interest created hereby is intended to attach when this Security Agreement is signed by .Debtor and
delivered to RBC.

{q) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the
intention of the parties hereto that the term "Debtor* when used herein shall apply to each of the amalgamating companies
and to the amalgamated company, such that the Security Interest granted hereby

(i} shall extend to “Collateral" (as that term is herein definedy owned by each of the amalgamating companies
and the amalgamated company at the time of amalgamation and to any “Coflateral" thereafter owned or acquired by the
amalgamated company, and

(il shall secure the "Indebtedness” (as that term is herein defined) of each of the amalgamating companies and
the amalgamated company to RBC at the time of amalgamation and ahy "Indebtedness” of the amalgamated company to
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RBC thereafter arising. The Security interest shall attach to "Collateral” owned by each company amalgamating with Debtor,
and by the amalgamated company, at the time of the amalgamation, and shall attach to any "Collateral" thereafter owned cr
acquired by the amalgamated company when such becomes owned or is acquired.

(r) In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the
Province of Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any agreement or
instrument renewing or extending or collateral to this Security Agreement. In the event that Debtor is an agricultural
corporation within the meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of Part IV (other
than Section 46) of that Act shall not apply to Debtor.

(s) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in accordance
with the laws of the province in which the herein branch of RBC is located, as those laws may from time to time be in effect,
except if such branch of RBC is located in Quebec then, this Security Agreement and the transactions evidenced hereby shall
be governed by and construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable

therein.

15. COPY OF AGREEMENT

{a) Debtor hereby acknowledges receipt of a copy of this Security Agreement.

(b) Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement
registered by RBC or of any verification statement with respect to any financing statement or financing change statement
registered by RBC. (Applies in all P.P.S.A. Provinces except Ontario).

16. Debtor represents and warrants that the following information is accurate:

BUSINESS DEBTOR

NAME OF BUSINESS DEBTOR
MAIN INFRASTRUCTURE LTD.

ADDRESS OF BUSINESS | CITY PROVINCE POSTAL CODE
DEBTOR VAUGHAN ONTARIO L6A3Y9

UNIT 1, 10495 KEELE

STREET ..

IN WITNESS WHEREOF Debtor has executed this Security Agreement this 37 day 53,7"”& 2’19

MAIN INFRASTRUCTURE LTD.

WITNESSES
3 L] L ! 1} L} 1
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SCHEDULE "A"

(ENCUMBRANCES AFFECTING COLLATERAL)
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SCHEDULE "B"

Locations of Debtor's Business Operations

UNIT 1, 10495 KEELE STREET,
VAUGHAN

ONTARIO

CA

L6A3YQ

Locations of Records relating to Collateral

UNIT 1, 10495 KEELE STREET,
VAUGHAN

ONTARIO

CA

L6A3Y9

Locations of Collateral

UNIT 1, 10495 KEELE STREET,
VAUGHAN

ONTARIO

CA

L6A3Y9
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SCHEDULE "C"
(DESCRIPTION OF PROPERTY)
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EXHIBIT D



1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE

ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE

THIS SEARCH DOES NOT CONSTITUTE A CERTIFICATE PURSUANT TO SECTIONS 43 AND 44 OF THE PPSA. A SEARCH HAS BEEN MADE IN
THE RECORDS OF THE CENTRAL OFFICE OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:

-TYPE OF SEARCH : BUSINESS DEBTOR

—-SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.

—-FILE CURRENCY : 27JUN 2022

0 ENQUIRY NUMBER 20220628112148.51 CONTAINS 62 PAGE (S), 11 FAMILY (IES) .

- THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.

ESC CORPORATE SERVICES LTD.
0 445 KING STREET WEST, SUITE 400
TORONTO ON M5V 1K4
0 CONTINUED... 2
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 781850925
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 001 2 20220407 1556 1793 5567 P PPSA 10
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE ST, UNIT#1 MAPLE ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS
008 SECURED PARTY / TRISURA GUARANTEE INSURANCE COMPANY
LIEN CLAIMANT
09 ADDRESS 333 BAY STREET SUITE 1610, BOX 22 TORONTO ON M5H2R2
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X X X X X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
013 GENERAL INVENTORY
14 COLLATERAL EQUIPMENT
15 DESCRIPTION ACCOUNTS
0le REGISTERING TRISURA GUARANTEE INSURANCE COMPANY
AGENT
17 ADDRESS 333 BAY STREET SUITE 1610, BOX 22 TORONTO ON M5SH2R2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 3
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 3
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 781850925
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 002 2 20220407 1556 1793 5567
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL OTHER

14 COLLATERAL MOTOR VEHICLE INCLUDED

15 DESCRIPTION
016 REGISTERING
AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED. .. 4



RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.

FILE CURRENCY : 27JUN 2022
- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 7624467781

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 01 005 20200605 1028 8077 0263 P PPSA 6

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION

ONTARIO CORPORATION NO.

04 ADDRESS 1-10495 KEELE ST VAUGHAN ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.

ONTARIO CORPORATION NO.
07 ADDRESS 1-10495 KEELE ST VAUGHAN ON L6A3Y9
008 SECURED PARTY / ROYAL BANK OF CANADA
LIEN CLAIMANT
09 ADDRESS 300-5575 NORTH SERVICE RD BURLINGTON ON L7L eM1
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10 X X X X

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2020 KUBOTA KX080-4S 47971

12 VEHICLE

013 GENERAL EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT #

14 COLLATERAL 201000054110 EQUIPMENT DESCRIPTION 2020 KUBOTA KX080-4S EXCAVATOR

15 DESCRIPTION (S/N 47971) TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,

016 REGISTERING REGISTRY = RECOVERY INC.

AGENT

17 ADDRESS 1551 THE QUEENSWAY TORONTO ON M8Z 1T5
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED... 5

PROVINCE OF ONTARIO
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4
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 5
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 7624467781
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 02 005 20200605 1028 8077 0263
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND

14 COLLATERAL ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY

15 DESCRIPTION DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 6



- 103

1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 6
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 7624467781
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 03 005 20200605 1028 8077 0263
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,

14 COLLATERAL GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE

15 DESCRIPTION LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 7



- 104
1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 7
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 7624467781
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 04 005 20200605 1028 8077 0263
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR

14 COLLATERAL ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO

15 DESCRIPTION THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 8
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 8
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 7624467781
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 05 005 20200605 1028 8077 0263
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10
0 YEAR MAKE MODEL V.I.N.
11 MOTOR

12 VEHICLE

013 GENERAL

14 COLLATERAL

15 DESCRIPTION

016 REGISTERING

AGENT

17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 9



RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.

FILE CURRENCY : 27JUN 2022
- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 757826622

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 01 006 20191121 1433 8077 1247 P PPSA 5

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION

ONTARIO CORPORATION NO.

04 ADDRESS 72 ELM GROVE AVE RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION

ONTARIO CORPORATION NO.
07 ADDRESS 10495 KEELE ST UNIT 1 MAPLE ON L6A3Y9
008 SECURED PARTY / ROYAL BANK OF CANADA
LIEN CLAIMANT
09 ADDRESS 300-5575 NORTH SERVICE RD BURLINGTON ON L7L eM1
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10 X X X X

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2019 KUBOTA M7040DTNHC 97241

12 VEHICLE 2019 KUBOTA 1187750 KOFV60003

013 GENERAL EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT #

14 COLLATERAL 201000051089. EQUIPMENT DESCRIPTION 2019 KUBOTA M7040DTINHC TRACTOR,

15 DESCRIPTION 2019 NEW KUBOTA 1187750 SNOW PLOW, 2019 BAUMAN 1140H SPREADER 300I

016 REGISTERING REGISTRY = RECOVERY INC.

AGENT

17 ADDRESS 1551 THE QUEENSWAY TORONTO ON M8Z 1T5
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED... 10

PROVINCE OF ONTARIO
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- 107

1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 10
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757826622
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 02 006 20191121 1433 8077 1247
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET UNIT 1 MAPLE ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2019 KUBOTA 1140H 16424

12 VEHICLE

013 GENERAL C/W ALL ATTACHMENTS AND ACCESSORIES, S/NOS 97241 / KOEV60-003 / 16424

14 COLLATERAL TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,

15 DESCRIPTION SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 11



- 108

1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 11
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757826622
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 03 006 20191121 1433 8077 1247
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE

14 COLLATERAL COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY,

15 DESCRIPTION CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 12



- 109

1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 12
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757826622
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 04 006 20191121 1433 8077 1247
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE

14 COLLATERAL COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF

15 DESCRIPTION TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 13



- 110
1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 13
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757826622
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 05 006 20191121 1433 8077 1247
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE

14 COLLATERAL COLLATERAL OR PROCEEDS OF THE COLLATERAL.

15 DESCRIPTION
016 REGISTERING
AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED. .. 14



- 111
1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 14
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757826622
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 06 006 20191121 1433 8077 1247
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10
0 YEAR MAKE MODEL V.I.N.
11 MOTOR

12  VEHICLE

013  GENERAL

14  COLLATERAL

15 DESCRIPTION

016 REGISTERING

AGENT

17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED. .. 15



RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
- FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
FILING NO. OF PAGES SCHEDULE NUMBER UNDER
01 01 001 20191128 1436 8077 1653
21 RECORD FILE NUMBER 757826622
REFERENCED RENEWAL CORRECT
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD
22 A AMENDMENT
FIRST GIVEN NAME INITIAL SURNAME
23 REFERENCE
24 DEBTOR/ BUSINESS NAME KSTONE INVESTMENT CORPORATION
TRANSEFEROR
025 OTHER CHANGE
26 REASON/ ADD INVENTORY AND ACCOUNTS TO COLLATERAL CLASSIFICATION
27 DESCRIPTION
28
02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06 ONTARIO CORPORATION NO.
04/07 ADDRESS
029 ASSTIGNOR
SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
08
09 ADDRESS
COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR  MATURITY DATE
10 X X X X
YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
13 GENERAL
14 COLLATERAL
15 DESCRIPTION
16 REGISTERING AGENT OR REGISTRY = RECOVERY INC.
17 SECURED PARTY/ ADDRESS 1551 THE QUEENSWAY TORONTO ON M8Z 1T5
LIEN CLAIMANT
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 16

PROVINCE OF ONTARIO
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.

FILE CURRENCY : 27JUN 2022
- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 757333638

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 01 006 20191106 1036 8077 0327 P PPSA 5

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION

ONTARIO CORPORATION NO.

04 ADDRESS 72 ELM GROVE AVE RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION

ONTARIO CORPORATION NO.
07 ADDRESS 68 MAPLE GROVE AVE RICHMOND HILL ON L4E2W8
008 SECURED PARTY / ROYAL BANK OF CANADA
LIEN CLAIMANT
09 ADDRESS 300-5575 NORTH SERVICE RD BURLINGTON ON L7L eM1
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10 X X X X

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2019 CASE SvV250 JAFSV250EJM457358

12 VEHICLE

013 GENERAL EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT #

14 COLLATERAL 201000050923. EQUIPMENT DESCRIPTION 2019 NEW CASE SV250 SKID STEER

15 DESCRIPTION LOADER C/W ALL ATTACHMENTS AND ACCESSORIES, S/NO JAFSV250EJM457358

016 REGISTERING REGISTRY = RECOVERY INC.

AGENT

17 ADDRESS 1551 THE QUEENSWAY TORONTO ON M8Z 1T5
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

PROVINCE OF ONTARIO

CONTINUED. .. 17
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- 114
1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 17
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.

FILE CURRENCY : 27JUN 2022

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 757333638

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 02 006 20191106 1036 8077 0327

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.

ONTARIO CORPORATION NO.

04 ADDRESS 10495 KEELE STREET, UNIT 1 VAUGHAN ON L6A3Y9

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.
07 ADDRESS
008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,

14 COLLATERAL SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS

15 DESCRIPTION IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 18
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 18
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757333638
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 03 006 20191106 1036 8077 0327
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY,

14 COLLATERAL CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS

15 DESCRIPTION RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 19
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 19
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757333638
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 04 006 20191106 1036 8077 0327
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF

14 COLLATERAL TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER

15 DESCRIPTION PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 20
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 20
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757333638
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 05 006 20191106 1036 8077 0327
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL COLLATERAL OR PROCEEDS OF THE COLLATERAL.

14  COLLATERAL
15 DESCRIPTION
016 REGISTERING
AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED. .. 21
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 21
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757333638
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 06 006 20191106 1036 8077 0327
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10
0 YEAR MAKE MODEL V.I.N.
11 MOTOR

12  VEHICLE

013  GENERAL

14  COLLATERAL

15 DESCRIPTION

016 REGISTERING

AGENT

17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED. .. 22



RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
- FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
FILING NO. OF PAGES SCHEDULE NUMBER UNDER
01 01 001 20191106 1437 8077 0369
21 RECORD FILE NUMBER 757333638
REFERENCED RENEWAL CORRECT
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD
22 A AMENDMENT
FIRST GIVEN NAME INITIAL SURNAME
23 REFERENCE
24 DEBTOR/ BUSINESS NAME KSTONE INVESTMENT CORPORATION
TRANSEFEROR
025 OTHER CHANGE
26 REASON/ ADD INVENTORY AND ACCOUNTS TO COLLATERAL CLASSIFICATION
27 DESCRIPTION
28
02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06 ONTARIO CORPORATION NO.
04/07 ADDRESS
029 ASSTIGNOR
SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
08
09 ADDRESS
COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR  MATURITY DATE
10 X X X X
YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
13 GENERAL
14 COLLATERAL
15 DESCRIPTION
16 REGISTERING AGENT OR REGISTRY = RECOVERY INC.
17 SECURED PARTY/ ADDRESS 1551 THE QUEENSWAY TORONTO ON M8Z 1T5
LIEN CLAIMANT
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 23

PROVINCE OF ONTARIO
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 755501103
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 01 001 20190916 1442 1530 3772 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.
ONTARIO CORPORATION NO.
04 ADDRESS UNIT 1, 10495 KEELE STREET VANCOUVER ON LeA 3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.

07 ADDRESS
008 SECURED PARTY / ROYAL BANK OF CANADA

LIEN CLAIMANT
09 ADDRESS 36 YORK MILLS ROAD, 4TH FLOCR TORONTO ON M2P OA4
0 COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10 X X X X X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
013 GENERAL
14 COLLATERAL
15 DESCRIPTION
016 REGISTERING CANADIAN SECURITIES REGISTRATION SYSTEMS

AGENT
17 ADDRESS 4126 NORLAND AVENUE BURNABY BC V5G 3S8
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 24

120

PSSR060
23



RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 747920007
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 001 4 20190129 1000 9237 2178 P PPSA 05
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET MAPLE ON LeA 3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.
ONTARIO CORPORATION NO.
07 ADDRESS 10495 KEELE STREET MAPLE ON L6A 3Y9
008 SECURED PARTY / CURRENT FINANCIAL CORP.
LIEN CLAIMANT
09 ADDRESS TOWER 1 2020, 10060 JASPER AVE EDMONTON AB T5J 3R8
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X 01MAR2023
0 YEAR MAKE MODEL V.I.N.
11 MOTOR 2017 CASE LOADER 580SN BACKHOE JJIGNS58SRLGC734231
12 VEHICLE
013 GENERAL 2017 CASE LOADER 580SN BACKHOE S/N? JJGN58SRLGC734231 TOGETHER WITH
14 COLLATERAL ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
15 DESCRIPTION SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS
016 REGISTERING TERIO SOLUTIONS INC
AGENT
17 ADDRESS 38 WALLACE PLACE DELTA BC V4M3V2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 25

PROVINCE OF ONTARIO
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 25
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 747920007
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 002 4 20190129 1000 9237 2178
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR 06DEC1973 PAULA A SOARES
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET MAPLE ON LeA 3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR 06DEC1973 PAULA SOARES
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS 10495 KEELE STREET MAPLE ON L6A 3Y9
008 SECURED PARTY / CANADIAN WESTERN BANK
LIEN CLAIMANT
09 ADDRESS 300 - 700 ST. ALBERT TRAIL ST .ALBERT AB T8N 7J7
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10
0 YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
013 GENERAL IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE
14 COLLATERAL COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY,
15 DESCRIPTION CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS
016 REGISTERING
AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 26
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 26
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 747920007
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 003 4 20190129 1000 9237 2178
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR 04NOV1973 JORGE M SOARES
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET MAPLE ON LeA 3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR 04NOV1973 JORGE SOARES
06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.
07 ADDRESS 10495 KEELE STREET MAPLE ON L6A 3Y9
008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE

14 COLLATERAL COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF

15 DESCRIPTION TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 27
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 27
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 747920007
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 004 4 20190129 1000 9237 2178
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE

14 COLLATERAL COLLATERAL OR PROCEEDS OF THE COLLATERAL.

15 DESCRIPTION
016 REGISTERING
AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED. .. 28
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 28
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 746748117
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 01 007 20181211 1405 1462 7607 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.
ONTARIO CORPORATION NO.
07 ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2
008 SECURED PARTY / ADD CAPITAL CORP.
LIEN CLAIMANT
09 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR 2013 INTERNATIONAL 4300 SBA DURASTAR 1HTMMAAP4DH200672
12 VEHICLE
013 GENERAL COMPLETE SERIAL NUMBERED COLLATERAL SHOULD READ, 1-2013
14 COLLATERAL INTERNATIONAL 4300 SBA DURASTAR S/A TILT & LOAD TRUCK, SERIAL
15 DESCRIPTION NUMBER, 1HTMMAAP4DH200672
016 REGISTERING ADD CAPITAL CORP.
AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 29
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 29
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 746748117
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 02 007 20181211 1405 1462 7607 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET, UNIT 1 MAPLE ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.

ONTARIO CORPORATION NO.
07 ADDRESS 10495 KEELE STREET, UNIT 1 MAPLE ON L6A3Y9
008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10
0 YEAR MAKE MODEL V.I.N.
11 MOTOR

12 VEHICLE
013 GENERAL

14 COLLATERAL ALL GOODS OF THE DEBTOR DESCRIBED HEREIN BY VEHICLE IDENTIFICATION
15 DESCRIPTION NUMBER OR SERIAL NUMBER, AS APPLICABLE, WHEREVER SITUATED, TOGETHER
016 REGISTERING ADD CAPITAL CORP.
AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 30
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 30
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 746748117
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 03 007 20181211 1405 1462 7607 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR 04NOV1973 JORGE M MARQUES SOARES
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR 04NOV1973 JORGE S MARQUES
06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.
07 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL WITH ALL PARTS AND ACCESSORIES RELATING THERETO, ALL ATTACHMENTS,

14 COLLATERAL ACCESSORIES AND ACCESSIONS THERETO OR THEREON, ALL REPLACEMENTS,

15 DESCRIPTION SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS OF ALL OR ANY PART OF THE

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 31
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 31
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 746748117
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 04 007 20181211 1405 1462 7607 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR 04NOV1973 JORGE M SOARES
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR 06DEC1973 PAULA A SOARES
06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.
07 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL FOREGOING.

14 COLLATERAL PROCEEDS - ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL

15 DESCRIPTION PROPERTY WHICH IS DERIVED, DIRECTLY OR INDIRECTLY, FROM ANY DEALING

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 32



- 129

1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 32
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 746748117
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 05 007 20181211 1405 1462 7607 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL OR DISPOSITION OF THE ABOVE-DESCRIBED COLLATERAL, INCLUDING WITHOUT

14 COLLATERAL LIMITATION, ALL INSURANCE AND OTHER PAYMENTS PAYABLE AS INDEMNITY OR

15 DESCRIPTION COMPENSATION FOR LOSS OR DAMAGE THERETO, ACCOUNTS, RENTS OR OTHER

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 33
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 33
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 746748117
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 06 007 20181211 1405 1462 7607 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL PAYMENTS ARISING FROM THE LEASE OF THE ABOVE-DESCRIBED COLLATERAL,

14 COLLATERAL GOODS, CHATTEL PAPER, INVESTMENT PROPERTY, DOCUMENTS OF TITLE,

15 DESCRIPTION INSTRUMENTS, MONEY, CHEQUES, DEPOSITS, SECURITIES AND INTANGIBLES.

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 34
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 34
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 746748117
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 07 007 20181211 1405 1462 7607 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10
0 YEAR MAKE MODEL V.I.N.
11 MOTOR

12 VEHICLE
013 GENERAL

14 COLLATERAL AND PROCEEDS THEREOF
15 DESCRIPTION
016 REGISTERING ADD CAPITAL CORP.
AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 35



1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
FILING NO. OF PAGES SCHEDULE NUMBER UNDER
01 01 001 20220623 1009 1462 1711
21 RECORD FILE NUMBER 746748117
REFERENCED RENEWAL CORRECT
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD
22 C DISCHARGE
FIRST GIVEN NAME INITIAL SURNAME
23 REFERENCE
24 DEBTOR/ BUSINESS NAME KSTONE INVESTMENT CORPORATION
TRANSEFEROR
025 OTHER CHANGE
26 REASON/
27 DESCRIPTION
28
02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06 ONTARIO CORPORATION NO.
04/07 ADDRESS
029 ASSTIGNOR
SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
08
09 ADDRESS
COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR  MATURITY DATE
10
YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
13 GENERAL
14 COLLATERAL
15 DESCRIPTION
16 REGISTERING AGENT OR ADD CAPITAL CORP.
17 SECURED PARTY/ ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
LIEN CLAIMANT
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 36
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 745983972
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 01 006 20181119 1406 1462 7676 P PPSA 6
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
07 ADDRESS 10495 KEELE STREET, UNIT 1 MAPLE ON L6A3Y9
008 SECURED PARTY / ADD CAPITAL CORP.
LIEN CLAIMANT
09 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
013 GENERAL THE GOODS DESCRIBED HEREIN, WHEREVER SITUATED, AND ALL PRESENT AND
14 COLLATERAL AFTER-ACQUIRED INTELLECTUAL PROPERTY, INTANGIBLES, ATTACHMENTS,
15 DESCRIPTION ACCESSORIES AND ACCESSIONS THERETO AND SPARE PARTS, REPLACEMENTS,
016 REGISTERING ADD CAPITAL CORP.
AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 37
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.

FILE CURRENCY : 27JUN 2022

- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 745983972

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 02 006 20181119 1406 1462 7676 P PPSA 6

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.

ONTARIO CORPORATION NO.

04 ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.

ONTARIO CORPORATION NO.
07 ADDRESS 10495 KEELE STREET, UNIT 1 MAPLE ON L6A3Y9
008 SECURED PARTY /
LIEN CLAIMANT
09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE
013 GENERAL SUBSTITUTIONS, EXCHANGES AND TRADE-INS THEREFORE, AND ALL RIGHTS,

14 COLLATERAL RECEIVABLES AND CHATTEL PAPER DERIVED FROM OR EVIDENCING THE LEASE

15 DESCRIPTION OR RENTAL THERECF BY THE DEBTOR TO THIRD PARTIES, AND ALL PROCEEDS
016 REGISTERING ADD CAPITAL CORP.

AGENT

17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 38

PROVINCE OF ONTARIO
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 745983972
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 03 006 20181119 1406 1462 7676 P PPSA 6
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR 04NOV1973 JORGE M MARQUES SOARES
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR 04NOV1973 JORGE S MARQUES
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
008 SECURED PARTY /
LIEN CLAIMANT
09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10
0 YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
013 GENERAL RELATING THERETO.
14 COLLATERAL
15 DESCRIPTION PROCEEDS - ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL
016 REGISTERING ADD CAPITAL CORP.
AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 39
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.

FILE CURRENCY : 27JUN 2022

- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 745983972

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 04 006 20181119 1406 1462 7676 P PPSA 6

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR 04NOV1973 JORGE M SOARES

03 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

04 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR 06DEC1973 PAULA A SOARES

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.
07 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
008 SECURED PARTY /
LIEN CLAIMANT
09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE
013 GENERAL PROPERTY WHICH IS DERIVED, DIRECTLY OR INDIRECTLY, FROM ANY DEALING

14 COLLATERAL OR DISPOSITION OF THE ABOVE-DESCRIBED COLLATERAL, INCLUDING WITHOUT

15 DESCRIPTION LIMITATION, ALL INSURANCE AND OTHER PAYMENTS PAYABLE AS INDEMNITY OR
016 REGISTERING ADD CAPITAL CORP.

AGENT

17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 40
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 745983972
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 05 006 20181119 1406 1462 7676 P PPSA 6
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL COMPENSATION FOR LOSS OR DAMAGE THERETO, ACCOUNTS, RENTS OR OTHER

14 COLLATERAL PAYMENTS ARISING FROM THE LEASE OF THE ABOVE-DESCRIBED COLLATERAL,

15 DESCRIPTION GOODS, CHATTEL PAPER, INVESTMENT PROPERTY, DOCUMENTS OF TITLE,

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 41
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 745983972
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 06 006 20181119 1406 1462 7676 P PPSA 6
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL INSTRUMENTS, MONEY, CHEQUES, DEPOSITS, SECURITIES AND INTANGIBLES.

14 COLLATERAL

15 DESCRIPTION AND PROCEEDS THEREOF

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 42
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 42
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 745983981
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 01 008 20181119 1406 1462 7677 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
07 ADDRESS 10495 KEELE STREET, UNIT 1 MAPLE ON L6A3Y9
008 SECURED PARTY / ADD CAPITAL CORP.
LIEN CLAIMANT
09 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X X X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR 2012 INTERNATIONAL 4300 DUMP TRUCK 1HTJTSKM7CHO083796
12 VEHICLE 2011 INTERNATIONAL 4300 DUMP TRUCK 1HTJTSKM6BJ399391
013 GENERAL COMPLETE SERIAL NUMBERED COLLATERAL SHOULD READ, 1-2012
14 COLLATERAL INTERNATIONAL DUMP TRUCK, SERIAL NUMBER, 1HTJTSKM/CH083796, COMES
15 DESCRIPTION WITH 1-NEW VOTH 13 FOOT 9 INCH STEEL DUMP BOX WITH SPLIT FOLD-DOWN
016 REGISTERING ADD CAPITAL CORP.
AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 43
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 43
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 745983981
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 02 008 20181119 1406 1462 7677 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET, UNIT 1 MAPLE ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.

ONTARIO CORPORATION NO.
07 ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2
008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL SIDES, SERIAL NUMBER, 2017-55 AND 1-2011 INTERNATIONAL DUMP TRUCK,

14 COLLATERAL SERIAL NUMBER, 1HTJTSKM6BJ399391, COMES WITH 1-NEW VOTH 13 FOOT 9

15 DESCRIPTION INCH STEEL DUMP BOX WITH SPLIT FOLD-DOWN SIDES, SERIAL NUMBER, 2018-

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 44
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 44
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 745983981
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 03 008 20181119 1406 1462 7677 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR 04NOV1973 JORGE M MARQUES SOARES
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR 04NOV1973 JORGE S MARQUES
06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.
07 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL 876

14 COLLATERAL ALL GOODS OF THE DEBTOR DESCRIBED HEREIN BY VEHICLE IDENTIFICATION

15 DESCRIPTION NUMBER OR SERIAL NUMBER, AS APPLICABLE, WHEREVER SITUATED, TOGETHER

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 45
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 45
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 745983981
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 04 008 20181119 1406 1462 7677 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR 04NOV1973 JORGE M SOARES
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR 06DEC1973 PAULA A SOARES
06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.
07 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL WITH ALL PARTS AND ACCESSORIES RELATING THERETO, ALL ATTACHMENTS,

14 COLLATERAL ACCESSORIES AND ACCESSIONS THERETO OR THEREON, ALL REPLACEMENTS,

15 DESCRIPTION SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS OF ALL OR ANY PART OF THE

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 46
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 46
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 745983981
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 05 008 20181119 1406 1462 7677 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL FOREGOING.

14 COLLATERAL PROCEEDS - ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL

15 DESCRIPTION PROPERTY WHICH IS DERIVED, DIRECTLY OR INDIRECTLY, FROM ANY DEALING

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 47



_ 144
1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 47
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 745983981
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 06 008 20181119 1406 1462 7677 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL OR DISPOSITION OF THE ABOVE-DESCRIBED COLLATERAL, INCLUDING WITHOUT

14 COLLATERAL LIMITATION, ALL INSURANCE AND OTHER PAYMENTS PAYABLE AS INDEMNITY OR

15 DESCRIPTION COMPENSATION FOR LOSS OR DAMAGE THERETO, ACCOUNTS, RENTS OR OTHER

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 48



- 145

1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 48
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 745983981
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 07 008 20181119 1406 1462 7677 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL PAYMENTS ARISING FROM THE LEASE OF THE ABOVE-DESCRIBED COLLATERAL,

14 COLLATERAL GOODS, CHATTEL PAPER, INVESTMENT PROPERTY, DOCUMENTS OF TITLE,

15 DESCRIPTION INSTRUMENTS, MONEY, CHEQUES, DEPOSITS, SECURITIES AND INTANGIBLES.

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 49
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 49
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 745983981
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 08 008 20181119 1406 1462 7677 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10
0 YEAR MAKE MODEL V.I.N.
11 MOTOR

12 VEHICLE
013 GENERAL

14 COLLATERAL AND PROCEEDS THEREOF
15 DESCRIPTION
016 REGISTERING ADD CAPITAL CORP.
AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 50



1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
FILING NO. OF PAGES SCHEDULE NUMBER UNDER
01 01 001 20220623 1009 1462 1712
21 RECORD FILE NUMBER 745983981
REFERENCED RENEWAL CORRECT
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD
22 C DISCHARGE
FIRST GIVEN NAME INITIAL SURNAME
23 REFERENCE
24 DEBTOR/ BUSINESS NAME KSTONE INVESTMENT CORPORATION
TRANSEFEROR
025 OTHER CHANGE
26 REASON/
27 DESCRIPTION
28
02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06 ONTARIO CORPORATION NO.
04/07 ADDRESS
029 ASSTIGNOR
SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
08
09 ADDRESS
COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR  MATURITY DATE
10
YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
13 GENERAL
14 COLLATERAL
15 DESCRIPTION
16 REGISTERING AGENT OR ADD CAPITAL CORP.
17 SECURED PARTY/ ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
LIEN CLAIMANT
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 51
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RUN NUMBER :
RUN DATE
ID :

TYPE OF SEARCH
SEARCH CONDUCTED ON
FILE CURRENCY

00

01

02
03

04

05
06

07
008

09

10

11
12
013
14
15
016

17

179
1 2022/06/28
20220628112148.51

: 27JUN 2022

148

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY SEARCH RESPONSE

REPORT :
PAGE

PSSR060
51

: BUSINESS DEBTOR
: MAIN INFRASTRUCTURE LTD.

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
FILE NUMBER
745113411
CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 005 20181024 1005 1462 9458 P PPSA 7
DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO. 2504862
ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2
DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.
ONTARIO CORPORATION NO. 2600618
ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2
SECURED PARTY / ARUNDEL CAPITAL CORPORATION
LIEN CLAIMANT
ADDRESS SUITE 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
X X 122700 230CT2025
YEAR MAKE MODEL V.I.N.
MOTOR 2018 CASE SR175 LOADER JAFSR175TJM443745
VEHICLE 2018 CASE SR175 LOADER JAFSR175EJM448974
GENERAL ONE (1) NEW 2018 CASE SR175 SKID STEER LOADER S/N JAFSR175TJM443745,
COLLATERAL ONE (1) NEW 2018 CASE SR175 SKID STEER LOADER S/N JAFSR175EJM448974,
DESCRIPTION ONE (1) NEW 2018 CASE SR175 SKID STEER LOADER S/N JAFSR175LJM448972,
REGISTERING ARUNDEL CAPITAL CORPORATION
AGENT
ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
CONTINUED... 52



RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.

FILE CURRENCY : 27JUN 2022

- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 745113411

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 02 005 20181024 1005 1462 9458 P PPSA 7

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR 06DEC1973 PAULA A SOARES

03 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

04 ADDRESS 72 ELM GROVE ROAD RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

07 ADDRESS

008 SECURED PARTY /

LIEN CLAIMANT
09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2018 CASE SR175 LOADER JAFSR175LJM448972

12 VEHICLE 2018 CASE SR175 LOADER JAFSR175KIM446907
013 GENERAL ONE (1) NEW 2018 CASE SR175 SKID STEER LOADER S/N JAFSR175KJIM446907,

14 COLLATERAL ONE (1) NEW 2018 CASE SR175 SKID STEER LOADER S/N JAFSR175CJIM446909,

15 DESCRIPTION TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
016 REGISTERING ARUNDEL CAPITAL CORPORATION

AGENT

17 ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 53
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 745113411
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 03 005 20181024 1005 1462 9458 P PPSA 7
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2018 CASE SR175 LOADER JAFSR175CIM446909

12 VEHICLE

013 GENERAL REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND

14 COLLATERAL ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY

15 DESCRIPTION DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT

016 REGISTERING ARUNDEL CAPITAL CORPORATION

AGENT
17 ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 54
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 745113411
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 04 005 20181024 1005 1462 9458 P PPSA 7
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,

14 COLLATERAL GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE

15 DESCRIPTION LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,

016 REGISTERING ARUNDEL CAPITAL CORPORATION

AGENT
17 ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 55
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 745113411
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 05 005 20181024 1005 1462 9458 P PPSA 7
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR

14 COLLATERAL ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE

15 DESCRIPTION TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

016 REGISTERING ARUNDEL CAPITAL CORPORATION

AGENT
17 ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 56
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
- FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
FILING NO. OF PAGES SCHEDULE NUMBER UNDER
01 001 1 20181024 1214 1793 6261
21 RECORD FILE NUMBER 745113411
REFERENCED RENEWAL CORRECT
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD
22 A AMENDMENT
FIRST GIVEN NAME INITIAL SURNAME
23 REFERENCE
24 DEBTOR/ BUSINESS NAME KSTONE INVESTMENT CORPORATION
TRANSEFEROR
025 OTHER CHANGE
26 REASON/ ADD A SECURED PARTY
27 DESCRIPTION
28
02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06 ONTARIO CORPORATION NO.
04/07 ADDRESS
029 ASSTIGNOR
SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
08 STRIDE CAPITAL CORP.
09 ADDRESS #420B, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR  MATURITY DATE
10
YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
13 GENERAL
14 COLLATERAL
15 DESCRIPTION
16 REGISTERING AGENT OR ARUNDEL CAPITAL CORPORATION
17 SECURED PARTY/ ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
LIEN CLAIMANT
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 57
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154
PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 57
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.

FILE CURRENCY : 27JUN 2022

- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 745113429

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 01 005 20181024 1005 1462 9459 P PPSA 7

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION

ONTARIO CORPORATION NO. 2504862

04 ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.

ONTARIO CORPORATION NO. 2600618

07 ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2

008 SECURED PARTY / ARUNDEL CAPITAL CORPORATION

LIEN CLAIMANT
09 ADDRESS SUITE 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10 X X 122700 230CT2025

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2018 CASE SV185 LOADER JAFSV185LJM444642

12 VEHICLE 2018 CASE SV185 LOADER JAFSV185CJIM451800
013 GENERAL ONE (1) NEW 2018 CASE SV185 SKID STEER LOADER S/N JAFSV185LJM444642,

14 COLLATERAL ONE (1) NEW 2018 CASE SV185 SKID STEER LOADER S/N JAFSV185CJIM451800,

15 DESCRIPTION ONE (1) NEW 2018 CASE SV185 SKID STEER LOADER S/N JAFSV185HJIM451799,
016 REGISTERING ARUNDEL CAPITAL CORPORATION

AGENT

17 ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 58



RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.

FILE CURRENCY : 27JUN 2022

- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 745113429

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 02 005 20181024 1005 1462 9459 P PPSA 7

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR 06DEC1973 PAULA A SOARES

03 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

04 ADDRESS 72 ELM GROVE ROAD RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

07 ADDRESS

008 SECURED PARTY /

LIEN CLAIMANT
09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2018 CASE SV185 LOADER JAFSV185HIM451799

12 VEHICLE
013 GENERAL TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,

14 COLLATERAL REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND

15 DESCRIPTION ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY
016 REGISTERING ARUNDEL CAPITAL CORPORATION

AGENT

17 ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 59
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 745113429
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 03 005 20181024 1005 1462 9459 P PPSA 7
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT

14 COLLATERAL LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,

15 DESCRIPTION GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE

016 REGISTERING ARUNDEL CAPITAL CORPORATION

AGENT
17 ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 745113429
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 04 005 20181024 1005 1462 9459 P PPSA 7
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,

14 COLLATERAL DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR

15 DESCRIPTION ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE

016 REGISTERING ARUNDEL CAPITAL CORPORATION

AGENT
17 ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 61

157

PSSR060
60



1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112148.51 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : MAIN INFRASTRUCTURE LTD.
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 745113429
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 05 005 20181024 1005 1462 9459 P PPSA 7
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS
008 SECURED PARTY /
LIEN CLAIMANT
09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10
0 YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
013 GENERAL TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.
14 COLLATERAL
15 DESCRIPTION
016 REGISTERING ARUNDEL CAPITAL CORPORATION
AGENT
17 ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 62
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1

RUN NUMBER :
RUN DATE :

2022/06/28

ID : 20220628112148.51

OTYPE OF SEARCH
SEARCH CONDUCTED ON
FILE CURRENCY

FILE NUMBER

-781850925
762446781
757826622
757333638
755501103
747920007
746748117
745983972
745983981
745113411
745113429

I O |

: BUSINESS DEBTOR

: 27JUN 2022

REGISTRATION

20220407
20200605
20191121
20191106
20190916
20190129
20181211
20181119
20181119
20181024
20181024

1556
1028
1433
1036
1442
1000
1405
1406
1406
1005
1005

NUMBER

1793
8077
8077
8077
1530
9237
1462
1462
1462
1462
1462

5567
0263
1247
0327
3772
2178
7607
7676
7677
9458
9459

PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY SEARCH RESPONSE

: MAIN INFRASTRUCTURE LTD.

REGISTRATION

20191128

20191106

20220623

20220623
20181024

1436

1437

1009

1009
1214

NUMBER REGISTRATION NUMBER

8077

8077

1462

1462
1793

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

1653

0369

1711

1712
6261

16 REGISTRATION(S) ARE REPORTED IN THIS ENQUIRY RESPONSE.

REGISTRATION NUMBER

REPORT :

PAGE
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Royal Bank

For good and valuable consideration, we accept your offer for
the Account and each Card on the following terms and
canditions:

What the Words Mean: In this Agreament and 1ihe
Disclosure Statement, please remember that,

“we", “our” and "us” rean the Applicant, and;

"you" and "your” mean Royal Bank of Canada and
companies under RBCY,

Please also ramember that in this Agreement and the
Disclosute Statement:

"Account” means an RBC Avion® Visa Infinite Business™
{"Avion Visa infinita Business"), RBC Avien Visa
Business ("Avian Visa Business”} (formerly "RBC Visa
Business Platinum Avion”), RBC Vipa Business ("Visa
Business”) or RBC Visa Busingss Gold |"Visa Business
Gold”) account that you have opened for the Applicant.
You may add other types of Accounts to this list et any
time. All Cards you issue to Cardholders under an
Account form part of the Account;

"Account Statament™ means your writteh statomant of
the Account that you prepare for e Cardholder about
gvery three (3] or four {4} weeks. The period covered by
sach Account Statement will vary between 27 days and
34 days;

“Aggregate Cradit Limit” means. the maximum aggrogate
amount of Debt that can remain outstanding and. unpaid
at any time in the Accounts of all Cardholders under this
Agreement;

"Agreement” moans this Visa Business Card Agreement
and &)l annexes attached to this Visa Business Card
Agreement;

"Applicant” means the business identified in an
application for an Account;

“Application" means tha request made to you for the
Account and each Card;

“Authorized. Person® means any individual woe have
designated in wrlting as being authorized to ask you %o
open an Account and issue a Card to a Cardholder under
this Agreement and to perfarm administrative duties for
us under this Agreement;

“Card” means any Visa Business credit ¢ard you issue to
a Cardholder on an Account {n their name at our request,
and all renewals of angd replacements for that credit card;

“Cardholder” means an individual for whom you have
opened an Account and to whom you have issued a Card
on that Account at the request of an Authorized Person
under this Agreement:

“Cash Advance” means an advance of cash that is
charged to a Cardholder’'s Account with, or in connection
with, their Card {or any other eligible Account access
card you have issued to the Cardholder} and bill
payments made from the Account at a bank branch, at a
banking machine or an the Internet, Credit.Card Cheques,
balance transfers and “cash-llke"-transactions, including,
without limitation, money orders, wire transfers,
travellers’ cheques, and gaming transactions {including
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betting, off-track betting, race track wagers, casino
gaming chips, lottery tickets);

"Gredit Limit” means the maximum amount of Debt that
can remain outstanding and unpaid at any time in &
Cardholder’s Account under this Agreement;

“Debt" meaps all amoums charged o a Cardholder's
Account with or in connection with theiy Card, including
Purchases, Cash Advances, interest, and Feas;

"Disclosure Statement” means your written statement of
the Interest Rates ang Fees for sach Account and each
Card set out In a document accompanying each Card
when you issue it to a Cardholder and in any other
docurnent or statement you may send to Cardholders or
us from time to time;

“Fer” wmeans a fee that applies to a Cardholdar's
Account and this Agreement, as set out in the Disclosute
Statement and in any document or other written
statement you may send to the Cardholder or us from
time to time;

“Grace Perlod” means the numbar of days between the
Cardholder’s Statement Date and Paymoent Due Date;

“Imerest-Beoring Balance" means the unpaid balance of
the Debt outstanding in 2 Cardhaolder's Account that is
made up of any combination of Intersst-Bearing
Purchases and Interest-Bearing Fees and Cash Advances;

"Interest-Beaying Purchase and Interest-Bearing Fee”
means a Purchase: or Fee' appearing on an Account
Statement for the ficst time whether either or hoth of the
following occurs: (i} the Debt shown on that Account
Statement is not paid In full by that Account Statement's
Payment Due Date or {ii} the Debt shown on the
piecading Account Statement was not paid in full by the
preceding Account Statement’s Paymsnt Due Date;

"interest Rate (Cash Advances inciuding Credit Card
Chequis)” means the annual percentage rate of interest
referted to in the Oisclosure Statement and set out on
each Account Statement that applias to each Cash
Advance;

“Interast Rate (Interest-Bearing Putchases and
Interest-Bearing Fees)" means the annual petcentage rate
of interast referred to in the Disclosurs Statement and
sat out on each Account Statement that applies ta each
interest-Bearing Purchase and Interest-Bearing Fee:

“Interest Rates” mean, collectively, the Interast Rate
{Cash Advances Intluding Credit Card Cheques) and the
Interast  Rate {Intcrest-Bearing Purchases and
Interest-Beacing Fees);

"Liability Waiver Program”™ means the RBC Roval Bank
Visa Liability Waiver Program in force from time to timo,
2 currant copy of which is annexed to this Agreement;

"Minimum Payment™ means the amount indicated as
such on an Account Statement;

"Mew. Balance™ means the amount indicated as such on
an Account Statemant;

"Paymient Dus Date” means the date indicated as such
on an Account Statement;
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“Personal ldentification Number®” means the personal
identification number that a Cardhalder has selected in
your prescribed manner;

"Purchase” means a purchase of goods or services {or
both) that is charged to a Cardholder's Account with or
in connection with their Card;

"Statement Date” means the last date of the Statement
period for which an Account Statement is produced;

"Terms of Use” means the Visa Business Heporting
Terms of Use andfor the Visa Payment Controls
Cardholder Terms and Conditions, established by Visa,
that each User will be asked to read and agree with upon
first log-In to Visa Business Reporting or Visa Payment
Controls, and from time to time thereafter when
prompted by Visa;

"Use:” means each authorized usor of Visa Business:

Repoiting and/ or Visa Payment Controts designated and
enrolied by the Applicant;

"Visa” means Visa Canpada Corporation, Visa Inc,, Visa

Intarnationat Service Association, Visa Worldwide Pta.

Limited, and Visa U.5.A. Inc. including thelr subsidiaries
andfor their affiliated entitios;

"Visa Business Reporting" means the reporting and
snalyzing online tool provided by Visa, which enables
Avion Visa Infinite Business Applicants to self-manage
their spending by being able to track expensas, save
receipts, create reports, and mora; and

"Visa Payment Centrols”™ means the online tool provided
by Visa, which enables Avien Visa Infinite Business
Applicants to selfmanage the usage of 2ach Card on their
Account, by selecting various controls such as spending
controls, categoty controis and locations contrals.

General Terms of Agreement: This Agreement and the
Disclosure. Statement apply to each Account and Card,
This Agreement replaces all prior Visa Busingss Card
agreements between you and us for each Account and
Card.

This Agreement is our promise to pay amounts owing on
each of our Visa Business Accaunts. It together with eur
Visa Business Card Application explains our rights and
dutles.

Wa acknowledge snd agree that wa must provide each
Cardholder with a copy of this Agreement.

If a Cardholder signs, activatgs or uses their Card or their
Account, it will mean that we have received and read
this Agreement and agree to and accept all of its terms,

Whae. confirm that all information previded te you regarding
the Appiicant’s ownoarship, control and structure is true,
complete and accurate in all respects.

We must promptly give you up-to-date credit and
financially related information about us when you ask for
it. The saction headings in this Agreement appesr only
for easc of roference purposes. They do not form part of
ihis Agreement.

Account Opening/Cord lssuance and. Renewal: You will
open an Account for, and will issie a Card un that
Account to, 2 Cardholder at our request or at the requast
of an Authorized Persan made on & fully completed
requést form that you have preseribed for this purpose.
For any Cardholder that is not responsible for the
payment of any Debt under this Agreement, you will
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maintain a recard of the nama of the Cardhaldsr only. We
acknowledge and agree that we shali obtain the name,
address, telephone number, and date of birth of stich
Carcholdars and shall maintain & record of such
information obtained for o period of 7 years. We agras to
immediately provide such information to yau if requested
by you.

You will also issue renewal and replacoment Cards
{excluding an emergency replacement’ Card] ta each
Cardholder before the expiration dato indicated on the
Card last issusd to them. You will continue to issue
renawal and replacement Cards to a Cardholder in this
way untit we or the Cardholder tells you to stop. An
emergency replacement Card will be issued by you to a
Cordholder when raguired accarding to vour customary
aperating procedures.

Account and Card Use: A Cardholder may use their
Account and Card to obtain advances ut monsy from you
through  Purchase  transactions, Cash  Advarnce
transactions and other transactions you permit from time
to time. The use of each Account and Card is governad
by this Agreement. An Account and Card may only be
used by the Cardholder in whose name it has baen
opened or issued. A Cardhoider must not use their Card
after the expiration date shHown on it or after the
termination of this Agreerient. A Cardholder may 'not use
their Card for any illegal, improper or unlawful purpose.

Yau reserve the right to refuse your authorization for
certaln types of transactions as detefmined by you.

Visa Business Reporting and Visa Payment Controls
Applicabla to Avion Visa Infinits Buginess Accounts_only

You offer Avlon Visa Infinite Business Applicants actess
10 Visa Business Reporting and Visa Payment Controls,
These tools are administered by the Applicant and
additional Usars may be enrolled by the Applicant. All
Users are-subject ta the following terms and conditions,

5.1. Applicant’s Acknowledgement
The Applicant acknowledges that:

{a} Visa Business Reporting and Visa Payment Controls
are provided by Visa, and the Terms of Use have
been estahlished solely by Visa, not you:

tb) information collscted by Visa in connection with the
use of Visa Business Reporting and Vlisa Payment
Controls wili be used In accordance with Viss's
privacy  policy, accessible at  www.visa.caf
en_CAlegel/privacy-policy htmi

{c) all infarmation and data contained in Visa Business
Reporting and Visa Paymenf Controls remain your
property;

{d} you are not in ahy way rosponsible for the
availability of Visa Business Reporting. and/or Visa
Payment Controls at any time or their accuracy
thereot;

le} you are not in any way respansible for the reliability
or accuracy of any tax management tools available
through' Visa Businass Reporting andfor 'Visa
Payment Controls, and oxpressty disclaim all
warranties in connection with any tax calculation,
estimation of information provided by such tax
management tools. You do not provide tax, legal ot
accounting advice and the Applicant should consult
its own professional advisors before acting or relying
on any tax-related information displayed in Visa
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Business Reporting and/or Visa Payment Controls for
tax reporting purposes;

A you specifically disclaim any implied warranty of
merchantability or fitness for a particular purpose of
Visa Business Reporting -and/ of Visa Payment
Controls; and

{g) you are not responsible for any data intagration
{including accuracy of data, security of data and
conneacting different providers) between Vise and a
third party software provider or any cther endpoint
{includlng the Applicant], where applicable.

5.2, Applicant’s Obligations
The Applicant will:

{a) create and implement a policy and contrals
concerning the. use of Visa Business Reporting and
Visa Payment Controls by the Users:in order to!

(ii ensure each User is properly authorized to use
Visa Businpss Reporting and/or Visd Payment
Controls on its behalf, and that each User
complies with this Agresment and the Terms of
Use;

{i} ensure alf Users maintain the confidentiality of

alt Visa Business Reparting and/dar Visa Payment-

Conttels credantials, including their passwords.
User hames snd other identification, it
applicable;

{i}} establish a8 methodology, for adding or cancelling
Users; and

{iv] engure that ali Users are- familiar with the
procasses, required fila formats and procedusas
for RBC Visa Business Reporting and/or Visa
Payment Contrals, all gs autlined in the
applicable- Visa Business Reporting and/or Visa
Paymant Controls implementation guides and
documentation provided to the Applicent;

{b) remain responsible for maintsining the confidentiality
of all Visa Business ‘Reporting and/or Visa Payment
Contrals credentials, insluding passwords, User
names and other Identification, if applicable;

{c} remain responsible for all activities that occur
through thz use of Visa Business Raporting and Visa
Payment Controls, including fraud, malfeasanca,
unauthorized transactions, and any actions or
amissions of the Applicant, the Usars, or any other
persaon;

{d) remain liable, as woell as indemnify you and hold you
harmiess from and against all losses, including any
legsos, claims, damages of any kind {including direct,
indirect, speolal, incidental, consequential or
punitive), costs, fees, charges, expensgs or -pther
liabilities relating to the use of Visa Business
Reporting andfor Visa Payment Controls by the
Applicant, the Users or any other parsan, and for all
activitiss performed by each such person in Visa
Business Reporting and/or Visa Payment Contrals;

{8} select French or Engiish as the.language of chaoice to
be used whila using Visa Businoss Reparting and/or
Visa Poyment Corifrols and be respopsible for
complying with any applicable language taws;

{fi be respangible Jor loading certain organizational and

other App!icant—spaciﬁc data into Visa Business
Repoerting and/or Visa Payment Controls in a lile
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format specified by the Terms of Use; and

{g) use Visa Business Reporting and/or Visa Payment
Controls- solely for its own use and not disclose
information derived from Visa Business Reporting
andfor Visa Paytment Controls.

5.3. User’s Obligations

Upon first log-in to Visa Business HRsporting or Visa
Payment Controls, and from time to time thereafter
whan prompted by Visa, each User will be asked to read
the Terms of Use and.agree with them, A User who does
not agree with such Terms of Use will not be able to

access o use Visa Business Reporting and/or Visa

Payment Controls.
in addition, each User:

{8} is responsible far complying with the Terms of Use
and you, the Applicant or Visse may immediotely
reveke the access to Viea Business Reporting and/ar
Visa Payment Contrals of any User who does not
comply with such Terms of Use;

{6} must be famiiliar and comply with the processes,
required file formats and procedures for Visa
Business Reporting and/for Visa Payment Controls, all
as outlined in the Applicant’s intemal policies;

) must maintain the confidentiality. of their Visa
Business Reporting and/or Visa Payment Controls
credentials, including their pesswards, User names
and other identification, if applicable; and

{d) must maintain the sonfidentiality of any information
that is contained in or retrieved from Visa Business
Reporting or Visa Payment Controls, such as, but not
fimited to, data files and reports,

Account and Card Ownership: You are the owner of each
Account and Card. Neither we nor any Cardholder has

the right to assign or transfer this Agreement, any Card

or any Account ta anyane else.

Lost or Stalen Card: We or a Cardholder must tell you at
once if the Cargholder’s Card is {ost or stolen or if we or
the Cardholder suspects it is lost or stolen. We or the
Cardholder may do this in the way vou have set out on
each Account Statement.

{f a Cardholder's Card js lost or stolen, we will be tiable
to you for:

1. all Debt on the Cardholder’'s Account, up to a
maximum of $1,000.00, resulting frem the loss ar theft
of their Card that is incurred before the time wes or the
Cardhaidar tells you about that loss or theft through any
one or more transactions on the Cardholder’s Account in
which .only their Card or Cardholder’s Account number
has been used to complete those transactions; and

2. all Debt resulting from the loss or theft of their Card
that is incurred before the time we or the Cardholdart tells
you about that loss or theft through any one ot more
transactions on tha Cardholder's Account in which their
Card and Personal ldentification Nurmber have been used
togethar to complete those transactions.

We will not be liable to you for any Deht resuiting from
the foss or theft of the Cardholder’s Card that is incurred
after the time we or thg Cardholder telis you about that
{oss or thetft. :

Card Cancelation/Revocation or Suspension of Use: We
may cancel a Cardholder’'s Account and Card for any
reason (including, without limitation, the death of the
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10.

Cardholder} by providing you with written notice of
cancellation of that Account and Card. Subject to Section
7., -we will be liable to you for all Deb1, howsosver and
by whomsoaver incurred, resuiting from the use of the
Cardholder’s Acgount or Card fram the time we provide

written notice of cancellation o you of the Cardholder’s

Card until the time we bave notifled you that the Card
has been destroyed.

If the: Debt outstanding In a Cardholder's Account
exceeds the Credit Limit at any time, you may suspend
the Cardholder’s right to use their Account and Card and
all services you provide to the Cardholder under this
Agreement until such time as that excess is paid to you
in fuil,

You may revoke or suspend a Cardholder’s right to use
their Account and Card at any tme without notice, The
Cardholder must also surrander their Card to us or to you
at our (or your) requsst.

Limits: You will set an Aggregate Credit Limit for ali
Actounts and you may change It from time to time
withott notice.

If we consistently make late payments or no payments,
you may teduce the Aggregate Credit Limit of afl
accounts. You will tell us what the initial Aggregate
Credit Limit is at or before the time an Account is openhed
for .a Cardholder under this Agreement, We will not
permit the Debt we owe to you at any time to excesd
the Aggregate Credit Limit. Howaver, you may thut ore
not required to, even if you have done so before] permit
that Debt to exceed the Aggregate Credit Limit you set
from time to time,

You will set a Credit Limit for each Cardholder’s Account
and you may change tho Credit Limit for a Cardholder’s
Accaunt periodically. You will tell each Cardholder what
thelr current  Credit Limit {s on the -document
accompanying thelr Card when you issue it to them and
on sach Account Statement. We will ensure that each
Cardholder observes their Credit-Limit. We will not permit
the Debt we owe to you in respect to an Account at any
time to exceed the Credit Limit for that Agcount.
However, you may {but are not required to, even. if you
have done so before} pormit that Debt 10 exceed that
Credit Limlt yau set from time to time. We undorstand
that the use of any Card and the Account may be

‘suspended, .at your discretion, if the Credit Limit is

excaedsd. An ovarlimit fas will be charged to an Account
when you permit the Debt to exceed the Credit Limit of
that Account during an Account Statement psriod. You
may at any time refuse to permit the Debt to éxceed the
Credit Limit of an Account -and require us to pay any
balancas which exceed the Credit Limit of an Account,

Liability for Debt: Subject to Section changes to 7. and
8., and except .as may otherwise bs provided under the
Liability Watver Program. we will be liabie to you far alt
Debt charged to each Account, no matter how it is
ineurred or who has incurred it and even thoigh you may
send Account Statements to Cardholders and not to us.
Howaever, vou will provide Account Statement or other
information about that Daobt to us at our request. Ygu
may apply any money we have on deposit with you or
any of your affiliates against any Debt we have not paid
to you as required under this Agreemert without notice
10 Us.

11.

12.
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Making Payments: it is our responsibility to ensure that
payment .on each Cardholder's Account s recsived by
you for credit to each Account by the Payment Due Date
shown on each Account Statement, even if our Payment
Due Date falls on a holiday or weskend.

Payments can be made on each Account at any time.
Payriant. can be made by mail, ot one of your branches,
at an ATM that processes such payments, through your
islephone or online. banking services, or at certain other
financlel Institutlons that accept such peyments. Byen
when normal postal service is disrupted, payments must
continue to be made on each Account.

Payments do not automatically adjust the available Credit
Limit. Payments on each Account made by mail or made
through another financial institution's branch, ATM or
onling banking service may take several days to adjust
the available Credit Limit. To ensure that a Payment is
cradited to a Cardholder's Account and automatically
adjusts the available Credit Limit on the same businass
day, a Cardholder’s paymemt must be made prior to
6:00pm local time on that business day at one of your
branches or ATMs in Canada or through your teiephone
or anline banking services.

Wa can also ask yol 1o process our paymant on each
Payment Due Date sach month by automatically debiting
a bank account that we designate for that purpose. We
may choose to pay the Minimum Payment, a fixed
amount provided that it is not less then the Minimum
Paymant or our New Balance. }f we ask you to
automatically progess payments in this manner, we
dgree to be bound by the terms and cenditions 581 aut in
Rule H1 of ihe Rules .of the Cenadian Payments
Association, as amended from time to time. In addition,
we agree to walve any pra-notification requirements that
exist where variable payment amounts are being
autharized. Wa may notify yoau at any time that we wish
to roveke our authprization, and a pre-suthorized
payment may, under certain circumstances, be disputed
for up to 90 days. The Rules are avaiflable for us to
raview atwww.cdnpay.ca.

Payment of Debt:

a. Subjoct to Subsaections 12.b., 12.¢. and Saction 21.,
we may pay the Dabt we owe to you In respect to gach
Cardholder's Account In full or in part at any time.

b. Subjact 10 Subsection 12.c. and Section 21., we must
make a payment of the lesser of $10.00 plus Interest
plus Fees as shown on the current Account Statament
and ogur New Balance by the Payment Due Date shown in
ordar to kosp the Account up to date, Any pastdue
amounts will cohtinue to be Included In our Minimum
Payment amount,

¢. We must also pay the amount of any Debt that
exceeds the Credit Limit for a Cardbolder’'s Account at
once to keep that Atcount up-todate. We must pay this
excess aven though you may not yet have sent an
Account Statement to the Cardholder on which that
GXCESs appears.

d. We must keep esch Cardholder’s Account up-to-date
at alf Zimes even when you are delayid in or pravented
from sending, for any reason, any aone 'or mora Account
Statements to Cardholdars. We must contact vour Card
Cernitre identified on Account Statements at least onde a
month during such a delfay ar interruption to obtain any
payment information we do not have and need to;know
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13.

in order for us to comply with our ohligations under this
Section.’

e. If any payment made by us in respect of a
Cardholder’s Account is not honoured, or it you must
return it to us because it cannot be processed, the
applicable fee will be charged under Section 15., and
Card privileges may, be revoked or suspended by you
under Section B.

f. If the New Balance on a Cardholder’s pravious Account
Statement is paid in full by the Payment Due Date, the
Grace Period for the Cardholder’s current Account
Statement will continug to bs the minimum number of
days applicable to the Card {21 days for all Avion Vise
Infinite Business and Visa Business, 17 days for Avion
Visa Business). If the previous New Balance on a
Cardholder’s Account Statement is not paid in full by the

‘Payment Due Data, the Cardholder’s Payment Due Date

will be extended to 25 days from the Statement Date
tegardless of tho type of Visa Card held by the
Cardholder.

Interest Charges:

a. Interest-Free Purchases and Interest-Free Fee: We will
not pay interest on the amount of any Purchase or Fee
appearing on an Account Statement for the first time
provided that all Debt shown on that Account Staterment
is paid in full by that Account Statement’s Payment Due
Date and all Debt shown on the preceding Account
Statement was also paid in full by that preceding
Account Statement’s Paymant Due Data.

b. Interest-Bearing Bslance: Wa will pay interest on the
Interest-Bearing Balance at the Interest Ratas in effect in
the manner described below and In Subssction 13.c.:

You wiil charge us interest:

i.  onthe amount of each Interest-Bearing Purchase and
Interest-Bearing Fee from {and including} the
transaction data recorded for them on the Account
Statement where they appeared for the first time to
the day you rcceive payment in full of the
Interest-Bearing Balance; and

ii. on the amount of cach Cash Advance (including
Credit Card Cheques}l from {and including} the day
1hey are obtained to the day you receive payment in
{full of the Interest-Baaring Balance.

c. hiterest Cafculation: The intarcst you charge on the
Interest-Bearing Balance accrues daily.

You will calculate the interest on the Interest-Bearing
Balance made up of Cash Advances by multiplying this
interest-Boaring Balance outstanding on any day by the
Intersst Rate (Cash Advances and Credit Card Cheques)
in effect and dividing the resuit by the number of days in
the year. You will calculate the interest on the
Interest-Boaring Balance made up of Interest-Bearing
Purchases and Interest-Bearing Fees by multiplying this
Interest-Bearing Balance outstanding on any day by the
Interest Rate {interest-Bearing Purchase and
interest-Bearing Fee) in cffect and dividing the result by
the number of days in the year.

You will post the interast we owe on the Intersst-Boaring
Balance for the period covered by an Account Statement
to the Account at the end of that period. Since the
intorest you charge on the Interest-Bearing Balance
accrues daily up to the time you receive a payment of
the Debt, the final interest charge on the Interest-Bearing
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. Balance for that period can only ba calculsted and

4

16.

16.

17.

18.

19.

included on the Account Statement that shows the
payment.

Payment Allocation: When we make a payment you will
apply the amount up to our Minimum Payment, first to
any interest and second to any feas. You will apply the
remainder of any Minimum Payment to our New Balance,
generafly starting with amounts bearing the lowest
interest rate before amounts bearing higher interest
rates.

If wa pay more than our Minimum Payment, you will
apply the amount over the Minimum Paymeant to the
remainder of our New Balance. if the different amounts
that maks up our New Balance are subject to different
interest rates, you will allocate our excess payment in
the same proportion as each amount bears to the
remainder of our New Balance. If the same interest rate
is applicable to both a cash advance {which never
benefits from an interest-free grace period) and a
purchase, you wili apply our payment against the cash
advance and the purchase in a similar proportionals
manner. If we have paid mere than our New Balance,
you will apply any payment in excess of the New
Balance to amounts that have not yet appeared on our
monthly statement in the. ssme manner as set out above.

Credits arising from returns or adjustments are generally
first applied to transactions of a similar type, second to
any interest and fees, and the remainder to other
amounts. owing in the same manner as you &pply
payments in excess of the Minimum Payment.

Unless you otharwise agree, any payment must be made
in money which is legal tender at the time of payment.
As well, the mere lapse of the time fixed for performing
an obligation under this Agreement will have tha effact
of putting us in default of it.

Feas: We must pay all Fees. You will charge them to the
Cardholder’s Account at the time they are incurred.

Banking Machines; A Cardholder may use their Card
together with their Personal Identification Number to
make transactions on their Account at those banking
machines and terminals you operate and at ariy other
banking machines or terminals you designate from tima
to time, subject to the Cardholder’s agrasment with you
governing the use of their Personal ldentificetion Number.

Debt Incurred Without a Card: If a Cardholder incurs Debt
without having presented their Card to a merchant {(such
as for internet, mail order or telephone Purchase), tha
legal effect will be the same as if the Cardhaolder had
usad their Card and signed a Purchase or Cash Advance
draft.

Transfer of Your Rights: You may transfer any or all of
your rights under this Agreement and the Disclosure
Staternent, by way of assignment, sale or otherwise. If
you do so, you can give information concarning the
Account to anyone you transfer yaur rights to, but will
ensure- that they are bound to respect our privacy rights
in that information.

Changes to Disclosure Statement: You may change the
interest Rates and Fees for vach Cardholder’s Account
and this Agreement set out or referred to in the
Disclosure Statement periodicaily. We will be given at
least thirty (30} days prior written notice of each change.
directad to our address last appearing on your records. If
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20.

21.

22,

any Card is used or any Debt remains Unpaid after the
offactive date of a change, it will mean that we have
agreed to the change.

Changes to Agreeiment: You may change this Agreement
periodically. Subject to Section 9., we will be given atl
least thirty {30} days prior written notice of each change,
directed to our address last appearing on yaur records, if
any Card is-used or any Debt ramains unpaid after-the
affactive data of a changse, it will mean that we have
agreed to the change.

The benefits and services you provide to Cardholders are
subject to terms and conditions which may be amended
by you from timse to time without notice to us er any
Cardholder.

Termination:

1. You or we may terminate this Agreement at any time
by giving written notice of terminaticn to the partyfies) to
be bound by that written notice. You must direct your
written notice 1o our address last appearing on your
records. Our written notite must. be directed to your
address appearing on the last Account Statement you
have sent to Cardholdars.

2. The accurrence of any one of the following events has

the effect of putting us in default, and you may terminate

this Agreement at once without giving us any notice, if:

a. we become inselvent or bankrupt,

b, someone fifes a petition in bankruptcy against us,

¢. we make an unauthorizad assignment for the benefit
of our creditors,

d. we institute, or sameone else institutes, any
proceedings for the dissolution, liquidation or winding
up of our affairs,

e. we institute, or someone else institutes, any ather
type of insolvency proceeding involving our assets
under the Bankruptey and Insolvency Act or
otherwiso,

f. we rease or give notice of our intention t¢ cease to
carry on businass or make or agree to make a bulk
sala of our asseis without complying with applicable
laws, or we commit an act of bankruptcy,

g. we fail to pay any Debt or to perform any other
obligation to you as raquired under this Agreement,

h., wea make any statement or repr_esentat}on to you that
is untrue in any material respect when made, of

i. there i3, In your opinion, @ material adverse change.in
ouwr financial condition.

3. Upon termination of this Agreement, we must pay ail

Deht for each Account to you at once and ensure that

sach Cardholder destroys thdir Card and refurns any

unused Credit Card Cheques; If we fail to comply with
our obligations to you under this Agreement, we will be
liable to you for:

a, all court costs and reasonable legal fees and
gxpensas fon a solicitor-client hasis] you incur
through any legal pracess to recover any Debt, and

b. all costs and expenses you Incur in reclaiming any
Card.

RBC Rewards®; if a Card allows us to earn BBC Rewards
points which can be radeemed for merchandise, travel
and ather rawards, we acknowladge that our participation
in the RBC Rewards program is subject 10 the RBC
Rewards Terms ‘and Conditions. The RBC Rewards Terms
and Conditions are avaifable for review at

22
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www rberewards.com and are subject to change without
notice.

Special Offers {Introductory and Promotional Interest
Rates): You may make specia! offers to us from time to
time, including Introductory Interest Rate and other
Promotional Interest Rate offers. that tamporarily lower
the interast rate applicable to- portions of our balance,
such as when we make certain types of Cash Advances.

You sometimes make Introductory Interast Rate offers
which apply to new Accounis only. For example, you
could offer a low Introductory interest Rate applicable to
certoin transacticns for a limited period of time, such as
a 3.9% introductory Interast Rate on all Cash Advances
for the first 9 months.

A Promotional Interast Rate offer is an offer you may
periadically make to us and that applies to our Card after
our Account kas been opened. For example, you could
offar us a low Promotional Interest Rate applicable on
certzin transactions for a fimited perlod of time, such as
a 3.9% Promotional Interest Rate on Credit Card
Chegues for 3 months,

If you moke us a special offer, you will explaln its acopo
and duration and any additional terms that apply to it. \f
we accept the special offer by using the Credit Gard
Cheques or otharwise taking advantage of the special
offer, we Wil be bound by this Agreemont and any

‘additional terms- you set out in the offer. When the

promotion expires, the special offer terrms will end and
the terms and conditions of this Agreemant will continue
to apply, including those related to interest and
payments. Our mobthly statemeni will .set out any
Introductory Interest Ratsis) or Promotional Interest
fate(s} that apply to -our Neéw Balance, any remaining
halances associated with thuse rates, and when those
rates expire. If any expiry date falls on a date for which
you da not process statements (for example, weekends
and certain hofldaysa), you will continue to provide us
with the banefit of that Introductory interest Rate or
Promotional Interest Rate until your next statament
pracessing day,

Broblems With o Purchase: You will not be responsible
for any problem a Cardholder has with any- Purchase. if
the Cardholder has a problem or dispute with a merchant
regarding a Purchase, we must still pay all Debt as
required by this Agreement and settie the problem or
dispute directly with the merchant,

You wiil not be responsible if a Card is not-honoured by a
marchant at any time and for any other problem or
dispuste a Cardholder may have with a marchant. As well,
you reserve the fight to deny authorizatian of any
Purchase at any time.

Account Statements, Verlfication and Bisputas: You will
send Account Statements to each Casdholder, directed to
the Cardholder’'s address last provided to you by the
Authorized Person. You will prepure our Aceount
Statemants at approximately the same time each month.
if the date on which you would ordinarily prepare our
Account Statements falls on a date for which you do not
pracess statements {for exampla, weekends.and certain
holidays), you will prepare our Account Statements on
your next statement pracessing day. Our Payment Due
Date will bo adjusted accordingly. We -will ensurs that
each Cardholder promptly examines all of their Account
Statements and cach eniry and balance recarded in
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26.

27.

28.

29.

them. We will notify yau in writing of any errors,
omlissions, ar objsctions to an Account Statement, of an
ehtry or balance recorded in it, within thirty {30} days
from tha Statement Date recorded on that Account
Statement.

If we 'do not notify you as required, you are entitled to
treat the sbove Account Statements, entries and
balancas as complete, correct and binding on us and you
will be released from all claims by us in respect of those
Account Statements, entries and balances,

¥ ou may use a microfilm, electronic or ather reproduction
of any Purchase or Cash Advance draft or other
document evidencing Debt to estatilish our fability for
that Debt. Upon request, you will provide a microfilm,
slactronic or other réproduction within a reasondble time
frame of any Purchase or Cash Advance Cdraft or other
document avidencing the Debt.

If the item is a legitimate chargs to the Cardholder's
Account and the dispute is betwesen the Cardbolder or us
and the merchant, we must still pay the Debt owing to
yolu and sottle the. problem or disputa directly with the
morchant. If the item is riot a legitimate charge, you will
return the item 1io the merchant and _credit the
Cardhoider’s Account.

Authorized Person: Upen signing this Agreament, we may
designate one or more Individuals as .an Authorized
Person who is authorized to act on our behalf ang who
may assist us in the administration of this Agresment,

Exchange of information Betwesn You and Us:
Information abput a Cardholder’'s use of their Account and
Card, and pertinent Information about any reimbursement
of Debt receivad by the Cardhalder from us, Cardholder
employment status. and lacation, and any other related
Cardholder tracking information may be exchanged
between you and us.

Elactronic Communication: We acknowledga and sgree
that you may provide ‘Account Statements, this
Agreement or other documant relating to a Cardhalder’s
Account electronically including over the Internat or to an
email address we provide you for this purpese, with our
consent. Documents sont electronically ‘will be considered
*in writing" and to have bsen sighed and delivered by
you,, You may rely on and cansider any eiectronically
authenticated document received from us or which
appears to have been received from us as authorized and
binding on us. In order to communicate with you by
electronic means, wo agrée to comply and require each
Cardholder to comply with certain security protocols that
you mey establish from time tc time and to take all
seasonpble staps 'to prevent unauthorized access to any
Account Statement -and any other documents exchanged
elsctronically.

Collection, Use and Disclosure of Information: For
purposes of this Section: {i} "Customer" wmeans the
person o entity which has signed this Agresment, its
flepresantatives and its owners; and ti1]
"Reprasentatives” mean dicectars, officers, employees,
signing authorities, agents, coniractors, subcontractors,
service providers, consultams, internal  or external
auditors, legal or ather professional advisors.

This Section desciibes how you collect, use and disclose
Customer information in connection with this Agreément.
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I. Collecting Infarmation

You may collect and confirm financial and other information
about Customer during the course of your relationship with
Customatr, including Information:

j. establishing Customer's existence, identity {for
example, nama, address, phone number, date of birth,
atc.} and ‘background;

#. reloted to transactions orising from Customer’s
relationship with and through you, and fram other
financial institutions;

iii, provided on any appiication for products ar services;

iv. for the provision of products or services: ond

v. about Customer's financial behaviour,
payment history and credit worthinass.

You may obtaln this information from eny source necessary
for the provislon of products or services, including from: (i}
Customer; (i} service arrangements made with or through
you; (il credit reporting agoncies; (iv} othar financial
institutions; {v) registries; and (vi] references pravidad to you.

Customer acknowledges receipt of notice that from
time to time reports about Customer may be obtained
hy you from credit reporting agencies.

#. Using Information

All information collectad by and provided to you may be used
and disclosed for the following purposes:

i. to verify Custorner’s identity .and investigate its
background;

ji. to open and oparate the Accoumts or provide other
products and services;

fi. to understand Customer’s financial situation;

iv. to determine, and makg decisions about, the cligibifity
of Customer or Customer's affiliates for the products
and services;

v. to help you better understand the current and future
needs of your clients:

vi. to.communicate to Customer any benefit, Teature or
other Information about products and services;

vii. to help you better manage your business and your
relationship with Customer;

vili. to operate the payment card network;

ix. to maintain the accuracy énd integrity of information
held by a credit reporting agency; and

%, as-required or permitted by law,

including

-For these purposes, you may (i} share the infarmation with

other persons, including your Representatives and regulators;
{ii) share the information with other financial instltutians and
persons with whdm Customer has financial or other business
dealings; end ({fii} give credit, financial and other related
information to credit raporting agancies who may share it
with other persons. In ths event information is used or shered
in 8 Jurisdiction ocutside of Conada, the infarmation will be
subject to, and may be disclosed. in accordance with, the
laws of such Jurisdiction. At Customes’s request, you may:
give the information to other persons.

You may alsc use the Information and shara it with your
aftiliates to: (i} manage your risks snd operations and thase
of your affiliates; (i} comply with wvalid requests for
informatien from regulators, government agencies, public
bodies or other antities who have a right o issue such
requests;-and {iii) let your affitiates know Customer’s choices
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under "Other Uses" below for the soie puipose of honauring
Customer’s choices.

if you have Customet’s saciel insurance number, it may be
used for tax related purposes and shared with appropriate
government agencles, snd mey also .be shared with eradit
reporting agencias for identification purposes.

Hl. Othor Uses

All information ¢ollected by, and provided to you may also be
used and disclosed far the following purposes:

i. promoting products and services that may be of
Intarest;

itl. whare not prohibited by law, referring Customer to
yaur affiliates and for your affiliates to promote
products snd services that may be of interest.
Customer acknowladges that as a result of such
sharing, vou and. your affiliates may advise each othar
ot the products or sarvices provided; and

fi. if Customer deals with. your affifiates, you and your
affiliates may, where not prohihited by law,
consolidate all of the .information you have with
information any of your oaffiliates have about
Customer in order to manage the business of, and
ralationships with, you and youc affiliates.

For the purposes described in subsections {i) and {ii), you and
your affitates may communicate with Customer through
various channels, including mail, telephone, computer or any
other electronic channel, using the rmost recent contact
information provided.

Customar may choose hot ta have this infarmation shared or
uged for any of these "Other Uses" by contacting you, and
Customer will not be refused credit aor other services just for
this reason.

tV. Onlins Activity

Chniing activity information may aiso e collacted in public and
sscure wabsites owned or operated by you or on behalf of
you or your affiliates, or in any of your advertisaments hosted
on another person’s websites, using cookiss and other
tracking technology, and used with other information about
the Customer to assess the effectiveness of aonline
promotions, to gather data about website functionality, to
understand its interests and ngeds, to provide a customized
online expetienca, and to communicate to the Customer
informatlon about the products or services. The Customer
may choose not to hava this information callected or used for
the online personalization putposes described in this Section
by contacting you.

V. Contacting You

Customer may obtain access to porsonal information you
have about any. 5f them at any time, including to review its
content and accuracy and have it amendad as appropriate,
except to the extent access may be restricted as permitted or
required by law. To request access to persanal information or
to request, that Customer’s information not be used for "Other
Uses”, Customer will contact Customer’s main branch or call
you toll free at 1-800 ROYAL? 1-1 {1-800-769:2611). More
informaticn sbout your privacy’ policies may be obtaiped by
asking for a copy of the “Fingneial fraud prevention and
privacy protection™ brochurs, calling the toll free number
above or visiting your wabsite at
www.rhe.com/privacysecurity/cal.

Vi, Persanal Information

The parties will treat all personal infermation in accordance
with applicable laws, From time to time, you may request the,
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Customer to take steps, including the entering into of
additional documents, to ensure the piotection of personal
information and compliance with all appiicatile laws. The
Customer will promptly comply with these requests,

VL. Other Persons

You are not responsibie for any loss that occurs as & resuit of
any use, including any unauthorized use, of information by
any .person, other thab you and your Representatives to the
axtent agreed by you in this Agreement,

Vill, Cansents, ete,

The Customer confiems that any necessary consent,
approval, or autharization of any. person has been obtained for
the purposes of collecting, using, and discloging their
information in accordance with this Agreement and applicable
laws.

IX. Additional Consont

The Customer’s consents and agreements In this- Agregment
are in addition to any other consent, authorization, or
preference of the Customer regarding the caoliestion, use,
disclosure, and retention of information.

X. Your information

The Customer will use the products and services and your
confidential information only for the purposes they ore
provided by you, and. will ensure that your confidential
information is not disclosed to any person except: (i} the
Customer’s  Representatives who need to kmow such
confidential information In connection with the products and
services, provided that such Repreasntatives are informed of
the confidential natura of such vonfidential infarmation @nd
agren to treat same in accordance with terms substantially

the same as in this- Agreement; {iiy to the extent fegally

reguired, provided that, if not legally prohibited, the Customer
will notify you in wiiting prior to any such disclosure; (i} in
accordance with this Agreement: or {iv) as otherwise agreed
in writing by you.

Xl Hematdles

in the event of 8 breach or anticipated breach by a party or
its Beprasentatives of the confidentiality obligations under
this Agreement, irreparable deragss may occur to the other
party and the amount of potentia} damages may be
impossible to ascertain, Therefore, a party may, in addition 10
pursuing any remedies provided by applicable laws, seek to
obtain .equitable relief, inctuding an injunction or an order of
spacific performance of the ather party’s confidentiality
obligations under this Agreament.

30, Liablity Waiver Program: The. Liabllity Waiver Progrem
applies to this Agreement and is made availgble at no
cost to us. We may request you te waive, in accardance
with the Liabllity Waiver Program, owr lability under
Section 10, for certain unauthorized charges postaed to o
Cardholder’s Account. We agree to abide by the
provisions of the Liability Waiver Program as in effect
fram time to tima.

31

Counterparts: This Agreement may be executed in any
number of counterparts, each of which when executed
and deliverad will be deemed to be an original, and those
counterparts together will constitite ona and the same
agraement,

32. Governing Lew: This Agreement shell be governed by the
laws of our Jurisdiction {or the laws of Ontaric if we
reside outside Canadal and the applicable laws of
Canada, ’
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33. Complete Agreement, etc.: This Agreement conatitutes
the complete agreement between vou and us with
raspect to the subject matter hereof. No faiflure on your
part to exergise, and no delay by vou in exercising, any
right under this Agresment will operate as a waiver
thereof; nor will any single or partial exercise by you of
any right under this Agreement preclude any other or
further exercise thorsof, or the exercise of any other
right, by you under this Agreemant.

Monin Yanr
MAIN TNFRASTUCTURE LTD.

Customer Legal Namo

" Yiome: PAULA SOARES
Tie: PRESIDENT

Per:

Name:

Tlla:

£*{ AVE have suthority to-bind the Corporation.}

Per:
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Nana:

Tivw:

Pern

Nema:*

“thie;
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1.

DISCLOSURE STATEMENT

General: This Disclosure Statement applies to the
Account and each Card you have issued on the Account.

Interest Rates: The Interest Rates are set out on each
Acecount Statement. They are expressed as annua)
percentage rates,

Annual Fee**:
Visa¥* Business: $72.00 for each Viss Business Card.

Viss Business Gold: $40.00-for each Visa Business Gold
Card.

Avion Visa Business: $120.00 for the first Avion Visa
Business Card opened and $50.00 for each
supplementary Avion Visa Business card opened by you.

Avion Visa Infinite Business¥: § 175.00 faor the first

Avion Visa Infinite Business card opened and $75,00 for

each supplementary Avion Visa infinite Business caid
gpened by you.

Cther Faes: The following scheduie of fees applies to the
Accaunt:

A. Cash Advanca Fee: When we obtain the faliowing
types .of Cash Advances at our standard Interest Hato
{Cash Advances including Credit Card Chequas) or at an
Introductory interast Rate, a 5$3.50 fee for each
transaction will be charged to our Account, unlass
otherwise stated:

() cash withdrawals from our Agcount at ong of yaour
branches or ATMs, or at any other financial institution’s
ATM, in Canada;

li} bill paymsants fram our Account ({that are nor
pre-authorized charges that we set up with a merchant}
or when we transfer funds from our Account to another
ABC Royal Bank bank account at one of your branches or
ATMs, or through your onilne banking or telephone
banking service;

{ii} when wa make Cash-Like transactions, in Canada.

If the cash withdrawal or Cash-Lilte transaction occurs
putside Canadns, a $5.00 fee wili be charged to our
Account each time.

Fees ara charged within 3 business days from when the
transactiorn is postad.

There is no fee if we are using a Credit Card Cheque at
our standard Interest Rate (Cash Advances including
Cradit Card Cheques} or intraductory Interest Rate,

B. Premotional Rata Fee: Whan we take advantage of a
Promotional Intercst Rate offer during the promotionat
period by writing a Credit Card Cheque or meking a
balance transfer through your online banking service or
by calling your Cards Customer Service at 1-800
ROYAL® 1-2 ({1-800-769-2512), a fee representing up to
3% of the .Credit Card Chegue or balance transfer
amaount will be charged to our Account. Tha exact
Promotional Rate Fee will be disclosed at tha time the
offer is made to us. Fees are charged within 3 husiness
days from when the transaction is postad.
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C. Dishonoured Payment Fee: If a payment is not
progessed Dbecause a flnancial institution returns a
cheque or refuses e pre-autharized debit, a $45.00 fee
will be charged 1o the Account on the date the payment
reversal is posted. This fea is in addition to any fee
chargad for insufficient funds in the bank ascount.

D. Statement Updete Fee: No charga for a copy of
Account Statement for a curront statement period;
$5.00 for a copy of Account Statement for any other
statement perfod. A $1.50 fes will be charged for each
Account Statement upddte obtained from dne of your
branches in Cangda or 3t a banking machine that
provides Account Statement updates.

E. Sales/Cash Advance Draft Copy Fae: No change for a
wopy of a sales ar Casli’ Advsnce draft roferred to in the
Account Statement for the current statement petiod;
$2.00 for each copy of a sales or Cash Advance draft
referred 1o in the Account Statement for any other
statement pariod. {No charge for any draft copy to which
an Account posting error applias.)

F. Overlimit Fee: If the Debt exceeds the Credit Limit at
any time during the period covered by an Accolunt
Statement, a $§29.00 tae will be charged to the Account.
on the day the Debt exceads the Credit Limit and an the
first day of each subsequent Account Statement period if
the Debt remuins over the limit. A maximum of one
Overlimit Fee per Account Statement periad is charged.

5, Foreign Curroncy Conversion: The exchange rate
shown on our Statemant, to six decima! places, is
calculated by dividing the converted Canadian doilat
[CAD) amount, rounded to the neargst cent, by the.
transaction currency amount. It may differ from the
original benchmark rate because of this rounding. The
CAD amecunt charged to our account is 2.5% over the
benchmark rate. Some foreign currency transactions are
converted directly to CAD, while others may be
converted first to U.S. dollars, then to CAD, In either
case, the benchmark rate will be the actual exchange
sate opplied at ihe time of the conversion, and is
generaily set daily. The original benchmark rate at the tim
¢ a transaction was converted msay be obtasined at
usa.visa.com/support/consumer/teavel-synport/exchange-
1ate-paiculator.html. if we are paying interest on our
Account, interest will also be charged on the full value of
our foreign purchases, as determined by your exchange
rate, For more information, please cal! toll-frae at 1-B00
ROYAL® 1-2 (1-B00-769-2512).

% j113 Trademarkis) of Rayal Bank of Conadn. RBC und Royal Bank are rogistorod trademasks of Royal Bank of Sanada.

t All ather trademarks oru thu propesty of their respoctive ovencrish, Vpsi10134s
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 Royal Bank of Canada
Guarantee and Postponement of Claim

328047162 3300 HIGHWAY 7

SUITE 200
BORROWER: CONCORD, ON
MAIN INFRASTRUCTURE LTD. L4K 4M3

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them (if more than
one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter called the "Bank”) of all
debts and liabiliies, present or future, direct or indirect, absolute or contingent, matured or not, at any time owing by MAIN
INFRASTRUCTURE LTD. (hereinafter cafled the "Customer") to the Bank or remaining unpaid by the Customer to the Bank,
heretofore or hereafter incurred or arising and whether incurred by or arising from agreement or dealings between the Bank and
the Customer or by or from any agreement or dealings with any third party by which the Bank may be or become in any manner
whatsoever a creditor of the Customer or however otherwise incurred or arising anywhere within or outside the country where this
guarantee is executed and whether the Customer be bound alone or with another or others and whether as principal or surety
(such debts and liabilities being hereinafter called the "Liabilities"); the liability of the undersigned hereunder being limited to the
sum of $1,175,000.00 One Million One Hundred Seventy-Five Thousand Dollars together with interest thereon from the date
of demand for payment at a rate equal to the Prime Interest Rate of the Bank plus 5.000 Five percent per annum as well after
as before default and judgment.

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S) WITH
THE BANK AS FOLLOWS:

(1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities (which word as used
herein includes securities taken by the Bank from the Customer and others, monies which the Customer has on deposit with the
Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other guarantees) from and give the same
and any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or refrain from giving
credit or making loans or advances to, or change any term or condition applicable to the Liabilities, including without limitation, the
rate of interest or maturity date, if any, or introduce new terms and conditions with regard to the Liabilities, or accept compositions
from and otherwise deal with, the Customer and others and with all securities as the Bank may see fit, and may apply ali moneys at
any time received from the Customer or others or from securities upon such part of the Liabilities as the Bank deems best and change
any such application in whole or in part from time to time as the Bank may see fit, the whole without in any way limiting or lessening
the liability of the undersigned under this guarantee, and no loss of or in respect of any securities received by the Bank from the
Customer or others, whether occasioned by the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the
undersigned under this guarantee.

(2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply to and secure any ultimate
balance due or remaining unpaid to the Bank.

(3) The Bank shall not be bound to exhaust its recourse against the Customer or others or any securities it may at any time hold
before being entitied to payment from the undersigned of the Liabilities. The undersigned renounce(s) to all benefits of discussion
and division. "

(4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the Bank receiving
this instrument, with effect from and after the date that is 30 days following the date of receipt by the Bank of such notice, determine
their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or anising but not in respect of any Liabilities
theretofore incurred or arising even though not then matured, provided, however, that notwithstanding receipt of any such notice the
Bank may fulfil any requirements of the Customer based on agreements express or implied made prior to the receipt of such notice
and any resulting Liabilities shall be covered by this guarantee; and provided further that in the event of the determination of this
guarantee as to one or more of the undersigned it shall remain a continuing guarantee as to the other or others of the undersigned.

(5) Allindebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned to the
Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof shall be received
in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way limiting or lessening the
liability of the undersigned under the foregoing guarantee; and this assignment and postponement is independent of the said
guarantee and shall remain in full effect notwithstanding that the liability of the undersigned or any of them under the said guarantee
may be extinct. The term "Liabilities", as previously defined, for purposes of the postponement feature provided by this agreement,
and this section in particular, includes any funds advanced or held at the disposal of the Customer under any line(s) of credit.

®Registered trademark of Royal Bank of Canada Page 1 of 3
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(6) This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or any of
them or by any change in the name of the Customer or in the membership of the Customer's firm through the death or retirement of
one or more partners or the introduction of one or more other partners or otherwise, or by the acquisition of the Customer's business
by a corporation, or by any change whatscever in the objects, capital structure or constitution of the Customer, or by the Customer's
business being amalgamated with a corporation, but shall notwithstanding the happening of any such-event continue to apply to all
the Liabilities whether theretofore or thereafter incurred or arising and in this instrument the word "Customer” shall include every such
firm and corporation.

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or times of any
sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends, compositions, proceeds of security
valued and payments received by the Bank from the Customer or from others or from estates shall be regarded for all pumoses as
payments in gross without any right on the part of the undersigned to claim in reduction of the liability under this guarantee the benefit
of any such dividends, compositions, proceeds or payments or any securities held by the Bank or proceeds thereof, and the
undersigned shall have no right to be subrogated in any rights of the Bank until the Bank shall have received payment in full of the
Liabilities:.

(8) All monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be deemed to form
part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability of the Customer or of the
directors, partners or agents of the Customer, or that the Customer may not be a iegal or suable entity, or any irregularity, defect or
informality in the borrowing or obtaining of such monies, advances, renewals, credits or credit facilities, or any other reason, similar
or not, the whole whether known to the Bank or not. Any sum which may not be recoverable from the undersigned on the footing of
a guarantee, whether for the reasons set out in the previous sentence, or for any cther reason, similar or not, shail be recoverable
from the undersigned and each of them as sole or principal debtor in respect of that sum, and shall be paid to the Bank on demand
with interest and accessories.

(9) This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held by the
Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of the undersigned or
any of them or of any other obligant, whether bound with or apart from the Customer; excepting any guarantee surrendered for
cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled:

(10) The undersigned and each of them shall be bound by any account settled between the Bank and the Customer, and if no such
account has been so settlied immediately before demand for payment under this guarantee any account stated by the Bank shall be
accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of the account so stated is
due by the Customer to the Bank or remains unpaid by the Customer to the Bank:,

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the non-execution
thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shalt be conclusive evidence
against the undersigned and each of them that this instrument was not defivered in escrow or pursuant to any agreement that it
should not be effective until any conditions precedent or subsequent had been complied with, uniess at the time of receipt of this
instrument by the Bank each signatory thereof obtains from the Manager of the branch or agency of the Bank receiving this instrument
a letter setting out the terms and conditions under which this instrument was delivered and the conditions, if any, to be observed
before it becomes effective.

(12) No suit based on this guarantee shall be instituted untit demand for payment has been made, and demand for payment shall
be deemed to have been effectually made upon any guarantor if and when an envelope cantaining such demand, addressed to such
guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid, in the post office, and in the event of
the death of any guarantor demand for payment addressed to any of such guarantor's heirs, executors, administrators or legal
representatives at the address of the addressee last known to the Bank and posted as aforesaid shall be deemed to have been
effectually made upon all of them. Moreover, when demand for payment has been made, the undersigned shall also be liable to the
Bank for all legal costs (on a solicitor and own client basis) incurred by or on behalf of the Bank resulting from any action instituted
on the basis of this guarantee. All payments hereunder shal! be made to the Bank at a branch or agency of the Bank.

(13) Thisinstrument covers all agreements between the parties hereto relative to this guarantee and assignment and postponement,
and none of the parties shall be bound by any representation or promise made by any person relative thereto which is not embodied
herein.

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, and every
reference herein to the undersigned or to each of them or to any of them, is a reference to and sha!l be construed as including the
undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the undersigned or of each
of them or of any of them, as the case may be, to and upon all of whom this guarantee and agreement shall extend and be binding.

(15) Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference rate
then in effect for determining interest rates on Canadian dollar commercial loans in Canada.

(16} This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the

Province of Ontario ("Jurisdiction")sThe undersignedirmevocably submits to the courts of the Jurisdiction in any action or proceeding
arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such actions and proceedings
may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible, the defense of an inconvenient
forum. The undersigned agrees that a judgment or order in any such action or proceeding may be enforced in other jurisdictions in
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any manner provided by law. Provided, however, that the Bank may serve legal process in any manner pemitted by law or may
bring an action or proceeding against the undersigned or the property or assets of the undersigned in the courts of any other
jurisdiction. ‘

(17) The Undersigned hereby acknowledges receipt of a copy of this agreement.

(18) The Undersigned hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing Change
Statement registered by the Bank.

EXECUTED this e day of YUY o0 .

2666492 ONTARIO LTD.

—.

PAVLA SOARE S - RES\OEAST

2688482 ONTARIO LTD.

Full name and address

#1, 10495 KEELE ST , MAPLE, ON LBA 3Y9
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Royal Bank of Canada
General Security Agreement

SRF: 328047162 3300 HIGHWAY 7
Borrower: MAIN INFRASTRUCTURE LTD. SUITE 200
CONCORD

ONTARIO

L4K 4M3

CA

1. SECURITY INTEREST

(a) For value received, the undersigned ("Debtor"), hereby grants to ROYAL BANK OF CANADA ("RBC"), a security
interest (the "Security Interest”) in the undertaking of Debtor and in all of Debtor's present and after acquired personal
property including, without limitation, in all Goods (including all parts, accessories, attachments, special tools, additions and
accessions thereto), Chattel Paper, Documents of Title (whether negotiable or not), Instruments, Intangibles, Money and
Securities and all other Investment Property now owned or hereafter owned or acquired by or on behalf of Debtor (including
such as may be returned to or repossessed by Debtor) and in afl proceeds and renewals thereof, accretions thereto and
substitutions therefore (hereinafter coitectively cafled “Collateral”), and including, without fimitation, all of the following now
owned or hereafter owned or acquired by or on behalf of Debtor:

0 all inventory. of whatever kind and wherever situate;

(i) all equipment (other than Inventory) of whatever kind and wherever situate, including, without limitation, all
machinery, tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever nature or kind;

i} all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of every
nature and kind howsoever atising or secured including letters of credit and advices of credit, which are
now due, owing or accruing or growing due to or owned by or which may hereafter become due, owing or
accruing or growing due to or owned by Debtor ("Debts");

(iv) all lists, records and files relating to Debtor's customers, clients and patients;

) all deeds, documents, writings, papers, books of account and other books relating to or being records of
Debts, Chattel Paper or Documents of Title or by which such-are or may hereafter be secured, evidenced,
acknowledged or made payable;

{vi) all contractual rights and insurance claims;

(vii) all patents, industrial designs, trade-marks, trade secrets and know-how including without limitation
environmental technology and bictechnology, confidential. information, trade-names, goodwill, copyrights,
personality rights, plant breeders' rights, integrated circuit topographies, software and all other forms of
intellectual and industrial property, and any registrations and applications for registration of any of the
foregoing (collectively "Intellectual Property"); and

(viii)  all property described in Schedule "C" or any schedule now or hereafter annexed hereto.
(b) The Security Interest granted hereby shall not extend or apply to and Collateral shall not include the fast day of the

term of any lease or agreemerit therefor but upon the enfarcement of the Security Interest, Debtor shall stand possessed of
such last day in trust to assign the same to any person acquiring such term.
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(c) The terms "Goods", "Chattel Paper, "Document of Title", "instrument’, "Intangible”, “Security”", “Investment
Property”, “proceeds", "Inventory", "accession”’, "Mocney", "Account”, "financing statement" and "financing change statement"
whenever used herein shall be interpreted pursuant to their respective meanings when used in The Personal Property
Security Act -of the province referred to in Clause 14(s), as amended from time to time, which Act, including amendments
thereto and any Act substituted therefor and amendments thereto is herein refarred to as the "P.P.S.A.". Provided always that
the term "Goods" when used herein shall not include "consumer goods” of Debtor as that term is defined in the P.P.S.A., the
term "Inventory” when used herein shall include livestock and the young thereof after conception and crops that become such
within one year of execution of this Security-Agreement and the term "Investment Property”, if not defined in the P.P.S.A.,
shall be interpreted according to its meaning in the Personal Property Security Act (Ontario). Any reference herein to
"Collateral" shall, unless the context otherwise requires, be deemed a reference to “Collateral or any part thereof".

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all ebligations, indebtedness and
tiability of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or
not, extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and whether the
same is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again and whether
Debtor be bound alone or with another or others and whether as principal or surety (hereinafter collectively called the
"Indebtedness"). If the Security Interest in the Collateral is not sufficient, in the event of default, to satisfy all Indebtedness of
the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for any Indebtedness ramaining
outstanding and RBC shall be entitled to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to
continuously represent and warrant that;

(a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims, charges,
licenses, leases, infringements by third parties, encumbrances or other adverse claims or interests (hereinafter collectively
called "Encumbrances”), save for the Security Interest and those Encumbrances shown on Schedule "A" or hereafter
approved in writing by RBC, prier to their creation or assumption;

(b) ali Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner of the
applications and registrations:

(c} each Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms against
the party obfigated to pay the same (the "Account Debtor"), and the amount represented by Debtor to RBC from time to time
as owing by each Account Debtor or by all Account Debtors will be the correct amount actually and unconditionally owing by
such Account Debtor or Account Debtors, except for nermal cash discounts where applicable, and no Account Debtor will
have any defence, set off, claim or counterclaim against Debtor which can be asserted against RBC, whether in any
proceeding to enforce Collateral or otherwise;

(d) the locations specified in Schedule "B" as to business operatiens and records are accurate and complete and with
respect to Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B" are accurate and
complete save for Goods in transit to such locations and Inventory on lease or consignment; and all fixtures or Goods about
to become fixtures and all crops: and all oil, gas or other minerals to be extracted and all timber to be cut which forms part of
the Collateral will be situate at one of such locations; and

(e) the execution, delivery and performance of the obligations under this Security Agreement and the creation of any

security interest in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach of any
agreement to which Debtor is a party.

4. COVENANTS OF THE DEBTOR
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So long as this Security Agreement remains in effect Debtor covenants and agrees:

(@) to defend the Collateral against the claims and demands of all other parties claiming the same or an interest
therein; to diligently initiate and prosecute legal action against all infringers of Debtor's rights in Intellectual Property; to take
all reasonable action to keep the Collateral free from all Encumbrances, except for the Security Interest, licenses which are
compulsory under federal or provincial legislation and those shown on Schedule "A” or hereafter approved in writing by RBC,
prior to their creation or assumption, and not to sell, exchange, transfer, assign, lease, license or otherwise dispose of
Collateral or any interest therein without the prior written consent of RBC; provided always that, until default, Debtor may, in
the ordinary course of Debtor's business, sell or lease Inventory and, subject to Clause 7 hereof, use Money available to
Debtor;

{b) to notify RBC premptly of:

(iy any change in the information contained herein or in the Schedules hereto relating to Debtor, Debtor's
business or Collateral, ’

{ii) the details of any significant acquisition of Collateral,

(i) the details of any claims or litigation affecting Debtor or Collateral,

{iv) any loss ar damage to Collateral,

(v) any defaull by any Account Debtor in payment or other performance of its obligations with respect to
Collateral, and

(vi) the return to or repossession by Debtor of Collateral;

(c) to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions of this
Security Agreement or any other agreement relating to Collatéral or any policy insuring Collateral or any applicable statute,
law, by-law, rule, regulation or ordinance; to keep ail agreements, registrations and applications relating to Intellectual
Property and intellectual property used by Debtor in its business in good standing and to renew all agreements and
registrations as may be necessary or desirable to protect intellectual Property, unless otherwise agreed in writing by RBC; to
apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial designs
whenever it is commercially reasonabie to do s0;

(d) to do, execute, acknowledge and deliver such financing statements, financing change statements and further
assignments, transfers, documents, acts, matters and things {including further schedules hereto) as may be reasonably
requested by RBC of or with respect to Collateral in order to give effect to these presents and to pay all costs for searches
and filings in connection therewith;

() to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawfully levied,
assessed or imposed against or in respect of Debtor or Collateral as and when the same become due and payable;

(H to insure colfateral in such amounts and against such risks as would customarily be insured by a prudent owner of
similar Collateral and in such additional amounts and against such additional risks as RBC may from time to time direct, with
loss payable to RBC and Debtor. as insureds, as their respective interests may appear, and to pay all premiums therefor and
deliver copies of policies and evidence of renewal to RBC on request;

(g) to prevent Collateral, save Inventory sold or leased as permitted hereby, from being or becoming an accession to
other property not covered by this Security Agreement;

{H) to carry on and conduct the business of Debter in a proper and efficient manner and so as to protect and preserve
Collateral and to keep, in accordance with generally accepted accounting principles, consistently applied, proper books of
account for Debtor's business as well as accurate and complete records concerning Collateral, and mark any and all such
records and Collateral at RBC's request so as to indicate the Security Interest;

() to deliver to RBC from time to time promptly upon request:
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(i) any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or relating to
Collateral,

(ii) all books of account and all records, ledgers, reports, correspondence, schedules, documents, statements,
lists and other writings relating to Collateral for the purpose of inspecting, auditing or copying the same,

(iil) all financial statements prepared by or for Debtor regarding Debtor's business,
(iv) all policies and certificates of insurance reiating to Collateral, and

(v) such information concerning Coliateral, the Debtor and Debtor's business and affairs as RBC may reasonably
request.

5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenarits contained herein and Clause 7 hereof, Debtor may. until default,
possess, operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any manner
not inconsistent with the provisions hereof; provided always that RBC shall have the right at any time and from time to time to
verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor agrees ta furnish all
assistance and information and to perform all such acts as RBC may reasonably request in connection therewith and for such
purpose to grant to RBC or its agents access to all places where Collateral may be located and to all premises occupied by
Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof into its own
name or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the solé owner thereof; provided that,
until default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its neminee(s) as such
registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall issue to Debtor or its
order a proxy to vote and take all action with respect to such Securities. After default, Debior waives all rights to receive any
notices or communications received by RBC or its nominee(s) as such registered owner and agrees that no proxy issued by
RBC to.Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited te an account that has been established with a securities intermediary,
RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary with respect to such
Investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement. RBC may notify all or any Account Debtors of the Security
Interest and may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor acknowledges that any
payments on or other proceeds of Collateral received by Debtor from Account Debtors, whether before or after notification of
this Security Interest to Account Debtors and whether before or after default under this Security Agreement, shall be received
and held by Debtor in trust for RBC and shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

(a) Until default, Debtor reserves the right to receive any Moeney constituting income from or interest on Collateral and
if RBC receives any such Money prior to default, RBC shall either credit the same against the Indebtedness or pay the same
promptly to Debtor.

{) After default, Debtor will not request or receive any Money constituting income from or interest on Collateral and if
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Debtor receives any such Money without any request by it, Debtor will pay the same promptly to RBC.
9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS

{a) Whether or not default has occurred, Debtor authorizes RBC:

(i) to receive any increase in or profits on Collateral (other than Money) and to hold the same as part of
Collateral. Money so received shall be treated as income for the purposes of Clause 8 hereof and dealt
with accordingly,

(i) to receive any payment or distribution upon redemption or retirement or upon dissolution and liquidation
of the issuer of Collateral; to surrender such Collateral in exchange therefor and to hold any such
payment or distributiori as part of Collateral.

(b) |f Debtor receives any such increase or profits (other than Money) or payments or distributions, Debtor will deliver
the same promptly to RBC to be held by RBC as herein provided.

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A., all Money collected or received by RBC pursuant to or in
exercise of any right it possesses with respect to Collateral shall be applied on account of Indebtedness in such manner as
RBC deems best or, at the option of RBC, may be held unappropriate in a collateral account or released to Debtor, all without

prejudice to the liability of Debtor or the rights of RBC hereunder, and any surplus shall be accounted for as required by law.

11. EVENTS OF DEFAULT

The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to as
"default™

(2) the nonpayment when due, whether by acceleration or otherwise, of any principal or interest farming part of
Indebtedness or the failure of Debtor to observe or perform any obligation, covenant, term, provision or condition contained in
this Security Agreement or any other agreement between Debtor and RBC;

(b) the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if an
individual,

(c) the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of an
assignment for the benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any assets of
Debtor or the institution by or against Debtor of any other type of insolvency proceeding under the Bankruptcy and Insolvency
Act or otherwise;

(d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of,
settlement of claims against or winding up of affairs of Debtor;

(&) if-any Encumbrance affecting Coliateral becomes enforceable against Collateral;

(/  if Debtor ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of assets
without complying with applicable law or commits or threatens to commit an act of bankruptcy;

(g) if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or if
distress or analogous process is levied upon the assets of Debtor or any part thereof;

(h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter fumished by or on
behalf of Debtor pursuant to or in connection with this Security Agreement, or otherwise {including, without fimitation, the
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representations and warranties contained herein) or as an inducement to RBC to extend any credit to or to enter into this or
any other agreement with Debtor, proves to have been false in any material respect at the time as of which the facts therein
set forth were stated or certified, or proves to have omitted any substantial contingent or unliquidated liability or claim against
Debtor; or if upon the date of execution of this Security Agreement, there shall have been any material adverse change inany
of the facts disclosed by any such certificate, representation, statement, warranty or audit report, which change shall not have
been disclosed te RBC at or prior to the time of such execution.

12. ACCELERATION

RBC, in its sole discretion, may declare all or any part of Indebtedness which is not by its terms payable on demand to
be immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC considers itself
insecure or that the Collateral is in jeopardy. The provisions ¢f this clause are not intended in any way to affect any rights of
RBC with respect to any Indebtedness which may now or hereafter be payvable on demand.

13. REMEDIES

{a) Upon default, RBC may appoint or reappoint by instrument in writing, any persan or persans, whether an officer or
officers or an employee or employees of RBC or not, to be a receiver or receivers (hereinafter calied a "Receiver”, which term
when used herein shall include a receiver and manager) of Collateral (including any interest, income or profits therefrom) and
may remove any Receiver so appointed and appoint another in his/her stead. Any such Receiver shall, so far as cancerns
responsibility for his/her acts, be deemed the agent of Debtor and not RBC, and RBC shall not be in any way responsible for
any misconduct, negligence or non-feasance on the part of any such Receiver, his/her servants, agents or employees.
Subject to the provisions of the instrument appointing him/her, any. sich Receiver shall have power to take possession of
Collateral, to preserve Collateral or its value, to carry on or concur in carrying on all or any part of the business of Debtor and
to sell, lease, license or otherwise dispase of or concur in selling. leasing, licensing or otherwise disposing of Collateral, To
facilitate the foregoing powers, any such Receiver may, to the exclusion of all others, including Debtor, enter upon, use and
occupy all premises ewned or occupied by Debtor wherein Collateral may be situate, maintain Collateral upon such premises,
borrow money on a secured or unsecured basis and use Collateral directly in carrying on Debtor's business or as security for
loans or advances to enable the Receiver to carry on Debtor's business or otherwise, as such Receiver shall, in its discretion,
determine. Except as may be otherwise directed by RBC, all Money received from time to time by such Receiver in carrying
outhis/her appointment shall be received in trust for and paid over to RBC. Every such Receiver may, in the discretion of
RBC, be vested with all or any of thé rights and powers of RBC.

{b) Upon defauit, RBC may, either directly or through its agents or nominees, exercise any or all of the powers and
rights given to a Receiver by virtue of the foregoing sub-clause (a).

(c) RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid and
binding receipts and discharges therefor and in respect thereof and, upon defauit, RBC may sell, license, lease or otherwise
dispose of Collateral in such manner. at such time aor times and place or places, for such consideration and upon such terms
and conditions as.to RBC may seem reasonable.

{dy In addition to those rights granted herein and in any other agreement now or hereafter in effect between Debtor
and RBC and in addition to any other rights RBC may have at law or in equity, RBC shall have, both before and after default,
all rights and remedies of a secured party under the P.P.S.A. Provided always, that RBC shail not be liable or accountable for
any failure to exercise its remedies, take possession of, collect, enforce, realize, sell, iease, license or otherwise dispose of
Collateral or to institute any proceedings for such purposes. Furthermore, RBC shall have no obligation to take any steps to
preserve rights against prior parties to any Instrument or Chattel Paper whether Collateral or proceeds and whether or not in
RBC's possession and shall not be liable or accountable for failure to do so.

v {e} Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever it may
be located and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver to assembie
and deliver possession of Collateral at such place or places as directed.

{f) Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any

}
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Receiver appointed by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and
other legal expenses and Receiver remuneration), in operating Debtor's accounts, in preparing or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing of
Collateral and in enforcing or callecting Indebtedness and all such costs, charges and expenses, together with any amounts
owing as a result of any borrowing by RBC or any Receiver appointed by it, as permitted hereby, shall be a first charge on the
proceeds of realization, collection or disposition of Collateral and shall be secured hereby,

(g) RBC will give Debtor such Aotice, if any. of the date, time and place of any public sale or of the date after which
any private disposition of Colfateral is to be made as may be required by the P.P.S.A.,

(h) Upen default and receiving written demand from RBC, Debtor shall take such further action as may be necessary
to evidence and effect an assignment or licensing of Intellectual Property to whomever RBC directs, including to RBC. Debtor
appoints any officer or director or branch manager of RBC upon defauit to be its attorney in accordance with appiicable
legislation with full power of substitution and to do on Debtor's behalf anything that is required to assign, license or transfer,
and to record any assignment, licence or transfer of the Collateral. This power of atterney, which is coupled with an interest, is

irrevocable until the release or discharge of the Security Interest.

14, MISCELLANEOUS

(a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other
documents and do such acts, matters and things (including completing and adding schedules hereto identifying Collateral or
any permitted Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on and
Collateral and records refating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and continue
the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest and Debtor hereby
irrevocably constitutes and appoints the Manager or Acting Manager from time to time of the herein mentioned branch of RBC
the true and lawful attorney of Debtor, with full power of substitution, to do any of the foregoing in the name of Debtor
whenever and wherever it may be deemed necessary or expedient.

(b)Y Without fimiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has the
right to declare Indebtedness to be immediately due and payable (whether or not it has so declared). RBC may, in its sole
discretion, set off against Indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether or not
due. and RBC shall be deemed to have exercised such right to set off immediately at the time of making its decision to do so
even though any charge therefor is made or entered on RBC's records subsequent thereto,

(c) Upon Debtar's failure to perform any of its duties hereunder, RBC may, but shali not be ‘obligated to, perform any
or all of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal to the expense
incurred by RBC in so doing plus interest thereon from the date such expense is incurred until it is paid at the rate of 15% per
annum.

(d) RBC may grant extensions of time and other indulgences, take and give up security, accept compositions,
compound, compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor, sureties
and others and with Collateral and other security as RBC may see fit without prejudice to the liability of Debtor or RBC's right
to hold and realize the Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in either Debtor's or
RBC's name, at RBC's option, and may endofse Debtor's name on any and all cheques, commercial paper, and any other
Instruments pertaining to or constituting Collateral.

(€) No delay or omission by RBC in exercising any right or remedy hereunder or with respect 1o any indebtedness
shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any
other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC may remedy any default by
Debtor hereunder or with respect to any Indebtedness in any reasonable manner without waiving the default remedied and
without waiving any other prior or subsequent default by Debtor. All rights and remedies of RBC granted or recognized herein
are cumulative and may be exercised at any time and from time to time independently or in combination.

(f) Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is in any
way liable and, subject to Clause 13(g) hereof, notice of any other action taken by RBC.
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(g) This Security Agreement shall enure to the benefit of and be binding upon the parties herete and their respective
heirs, executors, administrators, successors and assigns. In any action brought by an assignee of this Security Agreement
and the Security Interest or any par thereof to enforce any rights hereunder, Deblor shall not assert against the assignee any
claim or defence which Déebtor now has or hereafter may have against RBC, If more than one Debtor executes this Security
Agreement the cbligations of such Debtors hereunder shall be joint and several.

{h) RBC may provide any financial and other information it has about Debtor, the Security Interest and the Collateral to
any one acquiring or who may acquire an interest in the Security {nterest or the Collateral from the Bank or.any one acting on
behalf of the Bank.

(iY Save for any- schedules which may be added hereto pursuant to the provisions hereof, no modification, variation or
amendment of any provision of this Security Agreement shall be made except by a written agreement, executed by the
parties hereto and no waiver of any provision hereodf shall be effective unless in writing.

(j) Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required of entitled to
notify or direct the other or to make a demand or request upon the cther, such netice, direction, demand or request shall be in
writing and shall he sufficiently given, in the case of RBC, if delivered to it or sent by prepaid registered mail addressed to it at
its address herein set forth or as changed pursuant hereto, and, in the case of Debtor, if delivered to it or if sent by prepaid
registered mail addressed to it at its last address known to RBC. Either party may notify the other pursuant hereto of any
change in such party's principal address to be used for the purposes hereof.

(k) This Security Agreement and the security afforded hereby is in addition to and not in substitution for any other
security now or hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in full force
and effect until the Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall actually
receive written notice of its discontinuance; and, notwithstandirig such netice, shall remain in full force and effect thereafter
until all Indebtednass contracted for or created before the receipt of such notice by RBC, and any extensions or renewals
thereof (whether made before or after receipt of such notice) together with interest accruing thereon after such notice, shall be
paid in full.

{i) The headings used in this Security Agreement are for convenience only and are not be considered a part of this
Security Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

{m) When the context so requires, the singular humber shall be read as if the plural were expressed and the provisions
hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a male, female,
firm or corporation.

{n) In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed invalid or
void, in whole -or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this Security
Agreement shall remain in full force and effect.

{0) Nothing herein contained shall in any way obligate RBC te grant, continue, renew, extend time for payment of or
accept anything which constitutes or would constitute Indebtedness.

{p) The Security Interest created hereby is intended to attach when this' Security Agreement is signed by Debtor and
delivered to RBC.

(g) Debtor acknowledges and agrees that in the event it ammalgamates with any other company or companies it is. the
intention of the parties hereto that the term "Debtor” when used herein shall apply to each of the amalgamating companies
and to the amalgamated company such that the Security Interest granted hereby

(D) shall extend to *Collateral" (as that term is herein defined) owned by each of the amalgamating companies
and the amalgamated company at the time of amalgamation and to any "Collateral” thereafter owned or acquired by the
amaigamated company, and

(i} shall secure the “Indebtedness" {as that term is herein defined) of each of the amalgamating companies and
the amalgamated company to RBC at the time of amalgamation and any "Indebtedness” of the amalgamated company to
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RBC thereafter arising. The Security Interest shall attach to "Collateral" owned by each company amalgamating with Debtor,
and by the amalgamated company, at the time of the amalgamation, and shall attach to any "Collateral" thereafter owned or
acquired by the amalgamated company when such becomes owned or is acquired.

(r) In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the
Province of Saskatchewan, or any provision thereof, shall have no applicaticn to this Security Agreement or any agreement or
instrument renewing or extending or collateral to this Security Agreement. In the event that Debtor is an agricultural
corporation within the meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of Part IV (other
than Section 46) of that Act shall not apply to Debtor.

(s) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in accordance
with the faws of the province in which the herein branch of RBC is located, as those laws may from time to time be in effect,
except if such branch of RBC is located in Quebec then, this Security Agreement and the transactions evidenced hereby shall
be governed by and construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable

therein.

15. COPY OF AGREEMENT

(@) Debtor hereby acknowledges receipt of a copy of this Security Agreement.

(b) Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement
registered by RBC or of any verification statement with respect to any financing statement or financing change statement
registered by RBC. (Applies in all P.P.S.A. Provinces except Ontario).

16. Debtor represents and warrants that the following information is accurate:

BUSINESS DEBTOR -
NAME OF BUSINESS DEBTOR
2666492 ONTARIQLTD. _ .

ADDRESS OF BUSINESS
DEBTOR
| 1. 10495 KEELE ST

A a1 ot et S SO A o

PROVINCE POSTAL CODE
ONTARIO L6A3Y9

IN WITNESS WHEREOF Debtor has executed this Security Agreement this _{ 777 day Set7umse 20/9.

2666492 ONTARIO LTD.

WITNESSES

~ = e W
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SCHEDULE "A"
(ENCUMBRANCES AFFECTING COLLATERAL)
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SCHEDULE "B"

1. Locations of Debtor's Business Operations

1, 10495 KEELE ST,
MAPLE

ONTARIO

CA

LBA3YS

2. Locations of Records relating to Collateral

1, 10495 KEELE ST,
MAPLE

ONTARIO

CA

LBA3YQ

3. Locations of Collateral

1, 10495 KEELE ST,
MAPLE

ONTARIO

CA

L6A3Y9
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SCHEDULE "C"
(DESCRIPTION OF PROPERTY)
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g’ Ontario

e« Web Page ID: WEnqResult
e System Date: 28JUN2022
e Last Modified: June 19, 2022

Note: All pages have been returned.

Type of Search Business Debtor
Search Conducted On 2666492 ONTARIO LTD.
File Currency 27JUN 2022
File Number Family  of Families Page of Pages Expiry Date Status

755501094 1 2 1 2 16SEP 2024

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN |

. q . Total Motor Vehicle q q Registered A . .
File Number Caution Filing Page of Pages Schedule Registration Number Under Registration Period
755501094 01 001 20190916 1442 1530 3771 P PPSA 5

- Date of Birth First Given Name Initial Surname
Individual Debtor
) Business Debtor Name Ontario Corporation Number
Business Debtor
2666492 ONTARIO LTD.
Address City Province Postal Code
1, 10495 KEELE ST MAPLE ON L6A 3Y9
- Date of Birth First Given Name Initial Surname
Individual Debtor
i Business Debtor Name Ontario Corporation Number
Business Debtor
Address City Province Postal Code
Secured Party Secured Party / Lien Claimant
ROYAL BANK OF CANADA
Address City Province Postal Code
36 YORK MILLS ROAD, 4TH FLOOR TORONTO ON M2P 0A4

o Consumer Inventory Equipment Accounts Other Motor Vehicle NOTING Date of Maturity No Fixed Maturity
Collateral Classification =~ Goods Included or Date
X X X X X
Year Make Model V.LN.
Motor Vehicle Description
General Collateral Description
General Collateral
Description
Registering Agent Registering Agent
CANADIAN SECURITIES REGISTRATION SYSTEMS
Address City Province Postal Code
4126 NORLAND AVENUE BURNABY BC V5G 3S8
Type of Search Business Debtor
Search Conducted On 2666492 ONTARIO LTD.
File Currency 27JUN 2022
File Number Family  of Families Page of Pages Expiry Date Status
763480287 2 2 2 2 08JUL 2025

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN |

File Number

763480287

Caution Filing  page of ;gtgi!s I\Sllor:o(r:| Vlehicle Registration Number Ezgf:ered Registration Period
chedule
01 001 20200708 1448 1530 1113 P PPSA 5

Page 1 of 2
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- Date of Birth First Given Name Initial Surname
Individual Debtor
) Business Debtor Name Ontario Corporation Number
Business Debtor
2666492 ONTARIO LTD.
Address City Province Postal Code
#1, 10495 KEELE ST MAPLE ON L6A 3Y9
- Date of Birth First Given Name Initial Surname
Individual Debtor
i Business Debtor Name Ontario Corporation Number
Business Debtor
Address City Province Postal Code
Secured Party Secured Party / Lien Claimant
ROYAL BANK OF CANADA
Address City Province Postal Code
36 YORK MILLS ROAD, 4TH FLOOR TORONTO ON M2P 0A4
o Consumer Inventory Equipment Accounts Other Motor Vehicle TGN Date of Maturity No Fixed Maturity
Collateral Classification Goods Included or Date
X X X X X
Year Make Model V.LN.
Motor Vehicle Description
General Collateral Description
General Collateral
Description
Registering Agent Registering Agent
CANADIAN SECURITIES REGISTRATION SYSTEMS
Address City Province Postal Code
4126 NORLAND AVENUE BURNABY BC V5G 3S8
LAST PAGE

Note: All pages have been returned.

Page 2 of 2
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Royal Bank of Canada
Guarantee and Postponement of Claim

" BRANCH ADDRESS:

SRF:

328047162 3300 HIGHWAY 7
SUITE 200

BORROWER: CONCORD, ON

MAIN INFRASTRUCTURE LTD,, L4K 4M3

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them (if more than
one) hereby jointy and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter called the "Bank") of all
debts and liabilities, present or future, direct or indirect, absolute or contingent, matured or not, at any time owing by MAIN
INFRASTRUCTURE LTD. (hereinafter called the "Customer") to the Bank or remaining unpaid by the Customer to the Bank
heretofore or hereafter incurred or arising and whether incurred by or arising from agreement or dealings between the Bank and
the Customer or by or from any agreement or dealings with any third party by which the Bank may be or become in any manner
whatsoever a creditor of the Customer or however otherwise incurred or arising anywhere within or outside the country where this
guarantee is executed and whether the Customer be bound alone or with another or others and whether as principal or surety
(such debts and liabilities being hereinafter called the "Liabilities"); the liability of the undersigned hereunder being limited to the
sum of $1,175,000.00 One Million One Hundred Seventy-Five Thousand Dollars together with interest thereon from the date
of demand for payment ata rate equal to the Prime Interest Rate of the Bank plus 5.000 Five percent per annum as well after
as before default and judgment::

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S) WITH
THE BANK AS FOLLOWS:

(1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities (which word as used
herein includes securities taken by the Bank from the Customer and athers, monies which the Customer has on deposit with the
Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other guarantees) from and give the same
and any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or refrain from giving
credit or making loans or advances to, or change any term or condition applicable to the Liabilities, including without limitation, the
rate of interest or maturity date, if any, or introduce new terms and conditions with regard to the Liabilities, or accept compositions
from and otherwise deal with, the Customer and others and with all securities as the Bank may see fit, and may apply all moneys at
any time received from the Customer or others or from securities upon such part of the Liabilities as the Bank deems best and change
any such application in whole or in part from time to time as the Bank may see fit, the whole without in any way limiting or lessening
the liability of the undersigned under this guarantee, and no loss of or in respect of any securities received by the Bank from the
Customer or others, whether occasioned by the fault of the Bank or ctherwise, shall in any way limit or lessen the liability of the
undersigned under this guarantee.

(2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply to and secure any ultimate
balance due or remaining unpaid to the Bank.

(3) The Bank shall not be bound to exhaust its recourse against the Customer or others or any securities it may at any time hold
before being entitled to payment from the undersigned of the Liabilities:, The undersigned renounce(s) to all benefits of discussion
and division:

(4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the Bank receiving
this instrument, with effect from and after the date that is 30 days following the date of receipt by the Bank of such notice, determine
their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or arising but not in respect of any Liabilities
theretofore incurred or arising even though not then matured, provided, however, that notwithstanding receipt of any such notice the
Bank may fulfil any requirements of the Customer based on agreements express or implied made prior to the receipt of such notice
and any resulting Liabilities shall be covered by this guarantee; and provided further that in the event of the determination of this
guarantee as to one or more of the undersigned it shall remain a continuing guarantee as to the other or others of the undersigned.

(5) Allindebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned to the
Bank and postponed to the Liabilities, and ail moneys received by the undersigned or any of them in respect thereof shall be received
in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way limiting or lessening the
liability of the undersigned under the foregoing guarantee; and this assignment and postponement is independent of the said
guarantee and shall remain in full effect notwithstanding that the liability of the undersigned or any of them under the said guarantee
may be extinct. The term "Liabilities", as previously defined, for purposes of the postponement feature provided by this agreement,
and this section in particular, includes any funds advanced or held at the disposal of the Customer under any line(s) of credit.

®Registered trademark of Royal Bank of Canada Page 1 of 3
Reference No. 830685020
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O-FORM 812 (05/2015)

(6) This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or any of
them or by any change in the name of the Customer or in the membership of the Gustomer's firm through the death or retirement of
one or more partners or the introduction of one or more other partners or otherwise, or by the acquisition of the Customer's business
by a corporation, or by any change whatsoever in the objects, capital structure or constitution of the Customer, or by the Customers
business being amaigamated with a corporation, but shall notwithstanding the happening of any such event continue to apply to all
the Liabilities whether theretofore or thereatter incurred or arising and in this instrument the word "Customer” shal! include every such
firm and corporation;:

(7) This guarantee shali not be considered as wholly or partially satisfied by the payment or liquidation at any time or times of any
sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends, compositions, proceeds of security
valued and payments received by the Bank from the Customer or from others or from estates shall be regarded for all purposes as
payments in gross without any right on the part of the undersigned to claim in reduction of the fiability under this guarantee the benefit
of any such dividends, compositions, proceeds or payments or any securities held by the Bank or proceeds thereof and the
undersigned shall have no right to be subrogated in any rights of the Bank until the Bank shall have received payment in full of the
Liabilities.

(8) Al monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shalf be deemed to form
part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability of the Customer or of the
directors, partners or agents of the Customer, or that the Customer may not be a legal or suable entity, or any irregularity, defect or
informality in the borrowing or obtaining of such monies, advances, renewals, credits or credit facilities, or any other reason, similar
or not, the whole whether known to the Bank or not_ Any sum which may not be recoverable from the undersigned on the footing of
a guarantee, whether for the reasons set out in the previous sentence, or for any other reason, similar or not, shall be recoverable
from the undersigned and each of them as sole or principal debtor in respect of that sum, and shall be paid to the Bank on demand
with interest and accessories.

(9) This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held by the
Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of the undersigned or
any of them or of any other obligant, whether bound with or apart from the Customer; excepting any guarantee surrendered for
canceliation on delivery of this instrument or confirmed in writing by the Bank to be cancelled.

(10) The undersigned and each of them shall be bound by any account settled between the Bank and the Customer, and if no such
account has been so settled immediately before demand for payment under this guarantee any account stated by the Bank shall be
accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of the account so stated is
due by the Customer to the Bank or remains unpaid by the Customer to the Bank.,

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the non-execution
thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall be conclusive evidence
against the undersigned and each of them that this instrument was not delivered in escrow or pursuant to any agreement that it
should not be effective until any conditions precedent or subsequent had been complied with, unless at the time of receipt of this
instrument by the Bank each signatory thereof obtains from the Manager of the branch or agency of the Bank receiving this instrument
a letter setting out the terms and conditions under which this instrument was delivered and the conditions, if any, to be observed
before it becomes effective.

(12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for payment shall
be deemed to have been effectually made upon any guarantor if and when an envelope containing such demand, addressed to such
guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid, in the post office, and in the event of
the death of any guarantor demand for payment addressed to any of such guarantor's heirs, executors, administrators or legal
representatives at the address of the addressee last known to the Bank and posted as aforesaid shall be deemed to have been
effectually made upon all of them; Moreover, when demand for payment has been made, the undersigned shall also be liable to the
Bank for all legal costs (on a solicitor and own client basis) incurred by or on behaif of the Bank resulting from any action instituted
on the basis of this guarantee. All payments hereunder shall be made to the Bank at a branch or agency of the Bank.

(13) Thisinstrument covers all agreements between the parties hereto relative to this guarantee and assignment and postponement,
and none of the parties shall be bound by any representation or promise made by any person relative thereto which is not embodied
herein.

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, and every
reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as including the
undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the undersigned or of each
of them or of any of them, as the case may be, to and upon all of whom this guarantee and agreement shall extend and be binding.

(15) Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference rate
then in effect for determining interest rates on Canadian dollar commercial loans in Canada.

(16) This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the

Province of Ontario ("Jurisdiction™)=The undersigned irrevocably submits to the courts ofthe Jurisdiction in any action or proceeding
arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such actions and proceedings
may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible, the defense of an inconvenient
forum: The undersigned agrees that a judgment or order in any such action or proceeding may be enforced in other jurisdictions in
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any manner provided by law. Provided, however, that the Bank may serve legal process in any manner pemitted by law or may
bring an action or proceeding against the undersigned or the property or assets of the undersigned in the courts of any other
jurisdiction.

(17) The Undersigned hereby acknowledges receipt of a copy of this agreement.

(18) The Undersigned hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing Change
Statement registered by the Bank.
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Royal Bank of Canada
General Security Agreement

SRF: 324813542 3300 HIGHWAY 7
Borrower: KSTONE INVESTMENT CORPORATION SUITE 200
CONCORD

ONTARIO

L4K 4M3

CA

1. SECURITY INTEREST

(a) For value received, the undersighed ('Debtor"), hereby grants to ROYAL BANK OF CANADA ("RBC"), a security
interest (the "Security Interest") in the undertaking of Debtor and in all of Debtor's present and after acquired personal
property including, without limitation, in all Goods (including all parts, accessories, attachments, special toals, additions and
accessions thereto), Chattel Paper, Documents of Title (whether negotiable or not), Instruments, Intangibles, Money and
Securities and all other Investment Property now owned or hereafter owned or acquired by or on behalf of Debtor (including
such as may be returned to or repossessed by Debtor) and in all proceeds and renewals thereof, accretions thereto and
substitutions therefore (hereinafter collectively called "Coliateral®), and including, without iimitation, all of the following now
owned or hereafter owned or acquired by or on behalf of Debtor:

(i) all Inventory of whatever kind and wherever situate;

(i) all equipment {other than Inventory) of whatever kind and wherever situate, including, without limitation, afl
machinery, tools, apparatus, plant, furniture, fixtures and vehicles of whatscever nature or kind;

it all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of every
nature and kind howsoever arising or secured including letters of credit and advices of credit, which are
now due, owing or accruing or growing due to or owned by or which may hereafter become due, owing or
accruing or growing due to or owned by Debtor (“Debts");

{iv) all lists, records and files relating to Debtar's customers, clients and patients;

V) all deeds, documents, writings, papers, books of account and other books relating to or being records of
Debts, Chattel Paper or Documents of Title or by which such are or may hereafter be secured, evidenced.
acknowledged or made payable;

(vi) all contractual rights and insurance claims;

(vii) all patents, industrial designs, trade-marks, trade secrets and know-how including without limitation
environmental technology and biotechnology, confidential information, trade-names, goodwill, copyrights,
personality rights, plant breeders' rights, integrated circuit topographies, software and all other forms of
inteflectual and industrial property, and any registrations and applications for registration of any of the
foregoing {collectively “intellectual Property”); and

{viliy  all property described in Schedule "C" or any schedule now or hereafter annexed hereto,
{b) The Security Interest granted hereby shall not extend or apply to and Collateral shall not include the last day of the

term of any lease or agreement therefor but upon the enforcement of the Security Interest, Debtor shall stand possessed of
such last day in trust to assign the same to any person acquiring such term.
@i@ ¢
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(c) The terms "Goods”, "Chattel Paper”, "Document of Title", “Instrument”, "Intangible”, "Security", "Investment
Property", "proceeds”, "Inventory”, "accession”, "Money", *Account”, “financing statement' and “financing change statement”
whenever used herein shall be interpreted pursuant to their respective meanings when used in The Personal Property
Security Act of the province referred to in Clause 14(s), as amended from time to time, which Act, including amendments
thereto and any Act substituted therefor and amendments thereto is herein referred to as the "P.P.S.A.". Provided always that
the term "Goods" when used herein shall not include "consumer goods” of Debtor as that term is defined in the P.P.S.A., the
term "Inventory" when used herein shall include livestock and the young thereof after conception and crops that become such
within one year of execution of this Security Agreement and the term “Investment Property", if not defined in the FP.P.S.A.,
shall be interpreted according to its meaning in the Personal Property Security Act {Ontario). Any reference herein to
"Collateral” shall, unless the context otherwise requires, be deemed a reference to "Collateral or any part thereof".

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness and
liability of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or
not. extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and whether the
same is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again and whether
Debtor be bound alone or with another or others and whether as principal or surety (hereinafter collectively called the
"Indebtedness"). If the Security Interest in the Collateral is not sufficient, in the event of default, to satisfy all Indebtedness of
the Debtor, the Debtor acknowledges and agrees that Debtor shali continue to be liable for any Indebtedness remaining
outstanding and RBC shall be entitled to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains. in effect shall be deemed to
continuously represent and warrant that;

(@) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims, charges,
licenses, leases, infringements by third parties, encumbrances or other adverse claims or interests (hereinafter collectively
called "Encumbrances"), save for the Security Interest and those Encumbrances shown on Schedule "A" or hereafter
approved in writing by RBC, prior to their creation or assumption;

() all Intellectuat Property applications and registrations are valid and in good standing and Debtor is the owner of the
applications and registrations;

(c) each Debt, Chattel Paper and Instrument constituting Collaterai is enforceable in accordance with its terms against
the party obligated to pay the same (the "Account Debtor"), and the amount represented by Debtor to RBC from time to time
as owing by each Account Debtor or by all Account Debtors will be the correct amount actually and unconditionally owing by
such Account Debtor or Account Debtors, except for normal cash discounts where applicable, and no Account Debtor will
have any defence, set off, claim or counterclaim against Debtor which can be asserted against RBC, whether in any
proceeding to enforce Collateral or otherwise:

{d) the locations specified in Schedule "B* as to business operations and records are accurate and complete and with
respect to Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B" are accurate and
complete save for Goods in transit to such locations and inventory on lease or consignment; and all fixtures or Goods about
to become fixtures and all crops and all oil, gas or other minerals to be extracted and all timber to be cut which forms part of
the Collateral will be situate at one of such locations; and

(e) the execution, delivery and performance of the obligations under this Security Agreement and the creation of any
security interest in or assignment hereunder of Debtor's rights in the Collateral to RBC will not resuit in a breach of any
agreement to which Debtor is a party.

4. COVENANTS OF THE DEBTOR
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So long as this Security Agreement remains in effect Debtor covenants and agrees:

(a) to defend the Collateral against the claims and demands of all other parties claiming the same or an interest
therein; to diligently initiate and prosecute legal action against all infringers of Debtor's rights in intellectual Property; to take
all reasonable action to keep the Collateral free from all Encumbrances, except for the Security Interest, licenses which are
compulsory under federal or provincial tegislation and those shown on Schedule "A" or hereafter approved in writing by RBC,
prior to their creation or assumption, and not to sell, exchange, transfer, assign, lease, license or otherwise dispose of
Collateral or any interest therein without the prior written consent of RBC: provided always that, until default, Debtor may, in
the ordinary course of Debtor's business, sell or lease Inventory and, subject to Clause 7 hereof, use Money available to
Debtor;

(b) to notify RBC promptly of:

(i) any change in the information contained herein or in the Schedules hereto relating to Debtor, Debtor's
business or Collateral,

(i) the details of any significant acquisition of Collateral,
(iii) the details of any claims or litigation affecting Debtor or Collateral,
{iv) any loss or damage to Collateral,

(v) any default by any Account Debtor in payment or other performance of its obligations with respect to
Collateral, and

(vi} the return to or repossession by Debtor of Collateral;

(c) to keep Coliateral in good order, condition and repair-and not to use Collateral in violation of the provisions of this
Security Agreement or any other agreement relating to Collaterat or any policy insuring Collateral or any applicable statute,
law, by-law, rule, regulation or ordinance; to keep all agreements, registrations and applications relating to Intellectual
Property and intellectual property used by Debtor in its business in good standing and to renew all agreements and
registrations as may be necessary or desirable to protect Intellectual Property, unless otherwise agreed in writing by RBC; to
apply to register all existing and future copyrights, trade-marks, patents, integrated circult topographies and industrial designs
whenever it is commerciaily reasonable to do so;

(dy to do, execute, acknowledge and deliver such financing statements, financing change statements and further
assignments, transfers, documents, acts, matters and things (including further schedules hereto) as may be reasonably
requested by RBC of or with respect to Collateral in order to give effect to these presents and to pay all costs for searches
and filings in connection therewith;

{e) to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawfully levied,
assessed or imposed against or in respect of Debtor or Collateral as and when the same become due and payable;

() to insure coliateral in such amounts and against such risks as would customarily be insured by a prudent owner of
simifar Collaterat and in such additional amounts and against such additional risks as RBC may from time to time direct, with
loss payable to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all premiums therefor and
deliver copies of policies and evidence of renewal to RBC on request;

(g) to prevent Collateral, save Inventory sold or leased as permitted hereby, from being or becoming an accession to
other property not covered by this Security Agreement;

{h) to carry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and preserve
Collateral and to keep, in accordance with generally accepted accounting principles, consistently applied, proper books of
account for Debtor's business as well as accurate and complete records concerning Collateral, and mark any and all such
records and Collateral at RBC's request so as to indicate the Security interest;

(i) to deliver to RBC from time to time promptly upon request:
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{i) any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or refating to
Collateral,

(i) all books of account and all records, ledgers, reports, correspondence, schedules, documents, statements,
lists and other writings relating to Collateral for the purpose of inspecting, auditing or copying the same,

(iity all financial statements prepared by or for Debtor regarding Debtor's business,
(iv) all policles and certificates of insurance relating to Collateral, and

(V) such information concerning Collateral, the Debtor and Debtor's business and affairs as RBC may reasonably
request.

5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default,
possess, operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any manner
not inconsistent with the provisions hereof, provided always that RBC shall have the right at any time and from time to time to
verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor agrees to furnish all
assistance and information and to perform ail such acts as RBC may reasonably request in connection therewith and for such
purpose to grant to RBC or its agents access to all places where Collateral may be located and to all premises occupied by
Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof into its own
name or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof; provided that,
until defauft, RBC shall deiiver promptly to Debtor all notices or other communications received by it or its nominee(s) as such
registered owner and, upon demand and receipt of payment of any necessary expenses theraof, shall issue to Debtor or its
order a proxy to vote and take all action with respect to such Securities. After default, Debtor waives all rights to receive any
notices or communications received by RBC or its nominee(s) as such registered owner and agrees that no proxy issued by
RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities intermediary,
RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary with respect to such
investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify ali or any Account Debtors of the Security
Interest and may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor acknowledges that any
payments on or other proceeds of Collateral received by Debtor from Account Debtors, whether before or after notification of
this Security Interest to Account Debtors and whether before or after default under this. Security Agreement, shall be received
and held by Debtor in trust for RBC and shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

{a) Until default, Debtor reserves the right to receive any Maney constituting income from or interest on Collateral and
if RBC receives any such Money prior to default, RBC shall either credit the same against the Indebtedness or pay the same
promptly to Debtor.

(b) After default, Debtor will not request or receive any Money constituting income from or interest on Collateral and if
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Debtor receives any such Money without any request by it, Debtor will pay the same promptly to RBC.
9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS

(a) Whether or not default has occurred, Debtor authorizes RBC:

(i) toreceive any increase in or profits on Collateral (other than Money) and to hold the same as part of
Collateral. Money so received shall be treated as income for the purposes of Clause 8 hereof and dealt
with accordingly;

(i) to receive any payment or distribution upon redemption ar retirement or upon dissolution and liquidation
of the issuer of Collateral; to surrender such Collateral in exchange therefor and to hold any such
payment or distribution as part of Collateral,

(by If Debtor receives any such increase or profits (other than Money) aor payments or distributions, Debtor will deliver
the same promptly to RBC to be held by RBC as herein provided.

10. DISPOSITION OF MONEY

~ Subject to any applicable requirements of the P.P.S.A., all Money collected or received by RBC pursuant to or in
exercise of any right it possesses- with respect to Collateral shall be applied on account of Indebtedness in such manner as
'RBC deems best or, at the option of RBC, may be held unappropriate in a collateral account or released to Debtor, all without

prejudice to the liability of Debtor or the rights of RBC hereunder, and any surplus shall be accounted for as required by law.

11. EVENTS OF DEFAULT

The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to as
"default":

(@) the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of
Indebtedness or the failure of Debtor to cbserve or perform any obligation, covenant, term, pravision or condition contained in
this Security Agreement or any other agreement between Debtor and RBC;

(b) the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if an
individual;

{c) the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of an
assignment for the benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any assets of
Debtor or the institution by or against Debtor of any other type of insolvency proceeding under the Bankruptcy and Insclvency
Act or otherwise;

(d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of,
settlement of claims against or winding up of affairs of Debtor;

{e) if any Encumbrance affecting Collateral becames enforceable against Collateraf;

(f) if Debtor ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of assets
without complying with applicable law or commits or threatens to commit an act of bankruptcy;

(9) if any execution, sequestration, extent or other process of any court becomes- enforceable against Debtor or if
distress or analogous process is levied upon the assets of Debtor or any part thereof;

(hy if any certificate, staternent, representation, warranty or audit report heretofore or hereafter furnished by or on
behalf of Debtor pursuant to or in connection with this Security Agreement, or otherwise ({including, without limitation, the
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representations and warranties contained herein) or as an inducement to RBC to extend any credit to or to enter into this or
any other agreement with Debtor, proves. to have been false in any material respect at the time as of which the facts therein
set forth were stated or certified, or proves to have omitted any substantial contingent or unliquidated liability or ctaim against
Debtor; or if upon the date of execution of this Security Agreement, there shall have been any material adverse change in any
of the facts disclosed by any such certificate, representation, statement, warranty or audit report, which change shall not have
been disclosed to RBC at or prior to the time of such execution.

12. ACCELERATION

RBC, in its sole discretion, may declare all or any part of indebtedness which is not by its terms payable on demand to
be immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC considers itself
insecure or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to affect any rights of
RBC with respect to any Indebtedness which may now or hereafter be payable on demand.

13. REMEDIES

(8) Upon default, RBC may appoeint or reappoint by instrument in writing, any person or persons, whether an officer or
officers or an employee or employees of RBC or not, to be a receiver or receivers (hereinafter calied a "Receiver”, which term
when used herein shall include a receiver and manager) of Collateral (including any interest, income or profits therefrom) and
may remove any Receiver so appointed and appoint another in histher stead. Any such Receiver shall, so far as concerns
responsibility for his/her acts, be deemed the agent of Debtor and not RBC, and RBC shall not be in any way responsibie for
any misconduct, negligence or non-feasance on the part of any such Receiver, his/her servants, agents or employees.
Subject ta the provisions of the instrument appointing him/her, any such Receiver shall have power to take possession of
Collateral, to preserve Collateral or its value, to carry on or concur in carrying on all or any part of the business of Debtor and
to sell, lease, license or otherwise dispose of or concur in selling, leasing, ficensing or otherwise disposing of Coilateral. To
facilitate the foregoing powers, any such Receiver may, to the exclusion of all cthers, including Debtor, enter upon, use and
occupy ali premises owned or occupied by Debtor wherein Collateral may be situate, maintain Collateral upon such premises,
borrow money on a secured or unsecured basis and use Collateral directly in carrying on Debtor's business or as security for
loans or advances to enable the Receiver to carry on Debtor’s business or otherwise, as such Receiver shall, in its discretion,
determine. Except as may be otherwise directed by RBC, all Money received from time to time by such Receiver in carrying
out his/her appointment shall be received in trust-for and paid over to RBC. Every such Receiver may, in the discretion of
RBC, be vested with all or any of the rights and powers of RBC.

(b) Upon default, RBC may, either directly aor through its agents or nominees, exercise any or all of the powers and
rights given to a Receiver by virtue of the foregoing sub-clause (a).

() RBC may take possession of, collect, demand, sue on, enforce, recover and receive Colfateral and give valid and
binding receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or otherwise
dispose of Collateral in such manner, at such time or times and place or places, for such consideration and upon such terms
and conditions as to RBC may seem reasonable.

(d) In addition to those rights granted herein and in any other agreement now or hereafter in effect between Debtor
and RBC and in addition to any other rights RBC may have at law or in equity, RBC shall have, both before and after default,
all rights and remedies of a secured party under the P.P.S.A. Provided always, that RBC shall not be liable or accountable for
any failure to exercise its remedies, take possession of, collect, enforce, realize, sell, lease, license or otherwise dispose of
Collateral or to institute any proceedings for such purposes. Furthermore, RBC shall have no obligation to take any steps to
preserve rights against prior parties to any Instrument or Chatiel Paper whether Collateral or proceeds and whether or not in
RBC's possession and shaill not be liable or accountabie for failure to do so,

~ (e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever it may
be lacated and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver to assemble
and deliver possession of Collateral at such place or places as directed.

(f}  Debtor agrees to be liable for and to pay ail costs, charges and expenses reasonably incurred by RBC or any
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Receiver appointed by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and
other legal expenses and Receiver remuneration), in operating Debtor's accounts, in preparing or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing of
Collateral and in enforcing or collecting Indebtedness and all such costs, charges and expenses, together with any amounts
owing as a result of any borrowing by RBC or any Receiver appointed by it, as permitted hereby, shall be a first charge on the
proceeds of realization, collection or disposition of Collateral and shall be secured hereby.

(g) RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after which
any private disposition of Collateral is to be made as may be required by the P.P.S.A..

(h) Upon defauit and receiving written demand from RBC, Debtor shall take such further action as may be necessary
to evidence and effect an assignment or licensing of Intellectual Property to whomever RBC directs, including to RBC. Debtor
appoints any officer or director or branch manager of RBC upon defaul to be its attorney in accordance with applicable
legislation with full power of substitution and to do on Debtor's behalf anything that is required to assign, license or transfer,
and to record any-assignment, licence or transfer of the Collateral. This power of attorney, which is coupled with an interest, is

irrevocable until the release or discharge of the Security Interest.
14. MISCELLANEOUS

(a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other
documents and do such acts, matters and things (including completing and adding schedules hereto identifying Cotlateral or
any permitted Encumbrances affecting Collateral or identifying the locaticns at which Debtor's business is carried on and
Collateral and records relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and continue
the Security Interest, to protect and preserve Collateral and to realize upon the Security interest and Debtor hereby
irrevocably constitutes and appcints the Manager or Acting Manager from time to time of the herein mentioned branch of RBC
the true and lawful attomey of Debtor, with full power of substitution, to do any of the foregoing in the name of Debtor
whenever and wherever it may be deemed necessary or expedient,

(b} Without limiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has the
right to declare Indebtedness to be immediately due and payable (whether or not it has so deciared), RBC may, in its sole
discretion, set off against Indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether or not
due, and RBC shall be deemed to have exercised such right to set off immediately at the time of making its decision to do so
even though any charge therefor is made or entered on RBC's records subsequient thereto.

{cy Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to, perform any
or all of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal to the expense
incurred by RBC in 50 doing plus interest thereon from the date such expense is incurred until it is paid at the rate of 15% per
annum,

(d) RBC may grant extensions of time and other indulgences, take and give up security, accept compositions,
compound, comproniise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor, sureties
and others and with Collateral and other security as RBC may see fit without prejudice to the liability of Debtor or RBC's right
to hold and realize the Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in either Debtor's or
RBC's name, at RBC's option, and may endorse Debtor's name on any and ail cheques, commercial paper, and any other
Instruments pertaining to or constituting Collateral.

(e) No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any indebtedness
shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shail preclude any
other or further exercise thereof or the éxercise of any other right or remedy. Furthermore. RBC may remedy any default by
Debtor hereunder or with respect to any Indebtedness in any reasonable manner without waiving the default remedied and
without waiving any other prior or subsequent default by Debtor. All rights and remedies of RBC granted or recognized herein
are cumulative and may be exercised at any time and from time to time independently or in combination.

(f) Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is in any
way liable and, subject to Clause 13(g) hereof, notice of any other action taken by RBC.
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(g} This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective
heirs, executors, administrators, successors and assigns. In any action brought by an assignee of this Security Agreement
and the Security Interest or any part thereof to enforce any rights hereunder, Debtor shall not assert against the assignee any
claim or defence which Debtor now has ar hereafter may have against RBC. If more than one Debtor executes this Security
Agreement the obligations of such Debtors hereunder shall be joint and several.

(h) RBC may provide any financial and other information it has about Debtor, the Security interest and the Collateral to
any one acquiring or who may acquire an interest in the Security Interest or the Coliateral from the Bank or any one acting on
behalf of the Bank.

() Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification, variation or
amendment of any provision of this Security Agreement shall be made except by a written agreement, executed by the
parties hereto and no waiver of any provision hereof shalt be effective unless in writing.

(i) Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required or entitled to
notify or direct the other or to make a demand or request upon the other, such notice, direction, demand or request shall be in
writing and shall be sufficiently given, in the case of RBC, if defivered to it or sent by prepaid registered mail addressed to it at
its address herein set forth or as changed pursuant hereto, and, in the case of Debtor, if delivered to it or if sent by prepaid
registered mail addressed to it at its last address known to RBC. Either party may notify the other pursuant hereto of any
change in such party's principal address to be used for the purposes hereof.

(k) This Security Agreement and the security afforded hereby is in addition to and not in substitution for any other
security now or hereaiter held by RBC and is intended to be a continuing Security Agreement and shall remain in full force
and effect until the Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall actually
receive written notice of its discontinuance; and, notwithstanding such notice, shall remain in full force and effect thereafter
until all Indebtedness contracted for or created before the receipt of such netice by RBC, and any extensions or renewals
thereof (whether made before or after receipt of stich notice) together with interest accruing thereon after such notice, shall be
paid in full.

() The headings used in this Security Agreement are for convenience only and are not be considered a part of this
Security Agreement and do not in any way iimit or amplify the terms and provisions of this Security Agreement.

(m) When the context so requires, the singular number shall be read as if the plural were expressed and the provisions
hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a male, female,
firm or corporation.

(n) In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed invalid or
void, in whole or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this Security
Agreement shall remain in full force and effect,

(0) Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment of or
accept anything which constitutes or would constitute Indebtedness.

(p) The Security Interest created hereby is intended to attach when this Security Agreement is signed by Debtor and
delivered to RBC.

(9) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the
intention of the parties hereto that the term “Debtor" when used herein shall apply to each of the amalgamating companies
and to the amalgamated company, such that the Security Interest granted hereby

: (i} shall extend to “Coliateral" (as that term is herein defined) owned by each of the amalgamating companies
and the amalgamated company at the time of amalgamation and to any "Collateral* thereafter owned or acquired by the
amalgamated company, and

(i) shall secure the "Indebtedness” (as that term is herein defined) of each of the amalgamating companies and
the amalgamated company to RBC at the time of amalgamation and any “Indebtedness” of the amalgamated company to
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RBC thereafter arising. The Security Interest shall attach to "Collatera" owned by each company amalgamating with Debtor,
and by the amalgamated company, at the time of the amalgamation, and shall attach to any "Collateral" thereafter owned or
acquired by the amalgamated company when such becomes owned or is acquired.

{r) In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the
Province of Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any agreement or
instrument renewing or extending or collateral to this Security Agreement. In the event that Debtor is an agricultural
corporation within the meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of Part IV (other
than Section 46) of that Act shall not apply to Debtor.

(s) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in accordance
with the laws of the province in which the herein branch of RBC is located, as those laws may from time to time be in effect,
except if such branch of RBC is located in Quebec then, this Security Agreement and the transactions evidenced hereby shatt
be governed by and construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable

therein.

15. COPY OF AGREEMENT

(a) Debtor hereby acknowledges receipt of a copy of this Security Agreement.

{b) Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement
registered by RBC or of any verification statement with respect to any financing statement or financing change statement
registered by RBC. (Applies in all P.P.S.A. Provinces except Ontario).

16. Debtor represents and warrants that the following information is accurate:

BUSINESS DEBTOR

NAME OF BUSINESS DEBTOR
KSTONE INVESTMENT CORPORATION
ADDRESS OF BUSINESS CITyY PROVINCE POSTAL CODE

DEBTOR RICHMOND HILL ONTARIO L4E2WS
72 ELM GROVE AVE

IN WITNESS WHEREOQF Debtor has executed this Security Agreement this ,7_7# daymﬁfi( 20/ %

KSTONE INVESTMENT CORPORATION

WITNESSES @
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SCHEDULE "A"
(ENCUMBRANCES AFFECTING COLLATERAL)

Please do not write In this area
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SCHEDULE "B"

1. Locations of Debtor's Business Operations

72 ELM GROVE AVE,
RICHMOND HiLL
ONTARIO

CA

LAE2WS8

2. Locations of Records relating to Collateral

72 ELM GROVE AVE,

RICHMOND HiLL

ONTARIO :
CA

L4E2WS8

3. Locations of Collateral

72 ELM GROVE AVE,
RICHMOND HILL
ONTARIO

CA

L4E2WS

Please do not wrlite in this area
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SCHEDULE "C"
(DESCRIPTION OF PROPERTY)

Please do not write In this area
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EXHIBIT K



1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE

ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE

THIS SEARCH DOES NOT CONSTITUTE A CERTIFICATE PURSUANT TO SECTIONS 43 AND 44 OF THE PPSA. A SEARCH HAS BEEN MADE IN
THE RECORDS OF THE CENTRAL OFFICE OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:

-TYPE OF SEARCH : BUSINESS DEBTOR

—SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION

—-FILE CURRENCY : 27JUN 2022

0 ENQUIRY NUMBER 20220628112201.01 CONTAINS 99 PAGE (S), 29 FAMILY (IES) .

- THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.

ESC CORPORATE SERVICES LTD.
0 445 KING STREET WEST, SUITE 400
TORONTO ON M5V 1K4
0 CONTINUED... 2
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 783436518
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 01 001 20220530 1402 1462 0100 P PPSA 4
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE ST, # 1 MAPLE ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS
008 SECURED PARTY / ENTERPRISE FLEET MANAGEMENT CANADA, INC
LIEN CLAIMANT
09 ADDRESS 77 BELFIELD RD STE 100 TORONTO ON MOW1G6
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X 63194 30MAY2026
0 YEAR MAKE MODEL V.I.N.
11 MOTOR 2022 FORD F - 150 1FTFW1E89NKD59291
12 VEHICLE
013 GENERAL
14 COLLATERAL
15 DESCRIPTION
0le REGISTERING ENTERPRISE FLEET MANAGEMENT, INC
AGENT
17 ADDRESS 9315 OLIVE BLVD ST. LOUIS MO 63132
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 3
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 782471853
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 001 2 20220429 0935 1532 5900 P PPSA 06
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET, UNIT #1 MAPLE ON LeA 3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS
008 SECURED PARTY / CNH INDUSTRIAL CAPITAL CANADA LTD.
LIEN CLAIMANT
09 ADDRESS 4475 NORTH SERVICE ROAD BURLINGTON ON L7L 4X7
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X 179907.00 29MAY2027
0 YEAR MAKE MODEL V.I.N.
11 MOTOR 2022 CASE 580SN JJIGN58SNTMC773075
12 VEHICLE
013 GENERAL 2022, CASE, 580SN, JJGN58SNTMC773075, TRACTOR LOADER BACKHOE
14 COLLATERAL SECURED CREDITOR ASSERTS A FIRST PRIORITY PURCHASE MONEY SECURITY
15 DESCRIPTION INTEREST IN THE FOREGOING EQUIPMENT, AND INCLUDING BUT NOT LIMITED
016 REGISTERING D + H LIMITED PARTNERSHIP
AGENT
17 ADDRESS 2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L4Z 1HS8
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 4
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 782471853
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 002 2 20220429 0935 1532 5900
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL TO, ALL ITS IMPROVEMENTS, PARTS, ACCESSORIES, SUBSTITUTIONS,

14 COLLATERAL REPLACEMENTS, PRODUCTS, PROCEEDS, INSURANCE PROCEEDS, PREMIUM REFUNDS

15 DESCRIPTION AND ACCESSIONS.

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..

REPORT :

PAGE
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION

FILE CURRENCY : 27JUN 2022

- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 781876044

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 001 2 20220408 1104 1793 5617 P PPSA 10

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION

ONTARIO CORPORATION NO.

04 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

07 ADDRESS

008 SECURED PARTY / TRISURA GUARANTEE INSURANCE COMPANY

LIEN CLAIMANT
09 ADDRESS 333 BAY STREET SUITE 1610, BOX 22 TORONTO ON M5H2R2
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10 X X X X X X

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE
013 GENERAL INVENTORY

14 COLLATERAL EQUIPMENT

15 DESCRIPTION ACCOUNTS
016 REGISTERING TRISURA GUARANTEE INSURANCE COMPANY

AGENT

17 ADDRESS 333 BAY STREET SUITE 1610, BOX 22 TORONTO ON MSH2R2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 6

PROVINCE OF ONTARIO
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 781876044
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 002 2 20220408 1104 1793 5617
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL OTHER

14 COLLATERAL MOTOR VEHICLE INCLUDED

15 DESCRIPTION
016 REGISTERING
AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..

REPORT :

PAGE
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 7
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 781075629
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 001 1 20220314 1244 1532 7355 P PPSA 01
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE ST MAPLE ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.

07 ADDRESS
008 SECURED PARTY / FORD CREDIT CANADA LEASING, DIVISION OF CANADIAN ROAD LEASING COMPANY

LIEN CLAIMANT
09 ADDRESS PO BOX 2400 EDMONTON AB T5J 5C7
0 COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10 X X X X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR 2018 FORD F150 1FTEW1EG2JFC89784

12 VEHICLE
013 GENERAL
14 COLLATERAL
15 DESCRIPTION

016 REGISTERING D + H LIMITED PARTNERSHIP

AGENT
17 ADDRESS 2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L4Z 1HS8
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 8



RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
- FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
FILING NO. OF PAGES SCHEDULE NUMBER UNDER
01 01 001 20220517 1045 9542 4397
21 RECORD FILE NUMBER 781075629
REFERENCED RENEWAL CORRECT
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD
22 X C DISCHARGE
FIRST GIVEN NAME INITIAL SURNAME
23 REFERENCE
24 DEBTOR/ BUSINESS NAME KSTONE INVESTMENT CORPORATION
TRANSEFEROR
025 OTHER CHANGE
26 REASON/
27 DESCRIPTION
28
02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06 ONTARIO CORPORATION NO.
04/07 ADDRESS
029 ASSTIGNOR
SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
08
09 ADDRESS
COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR  MATURITY DATE
10
YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
13 GENERAL
14 COLLATERAL
15 DESCRIPTION
16 REGISTERING AGENT OR D + H LIMITED PARTNERSHIP
17 SECURED PARTY/ ADDRESS 2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L47Z 1HS8
LIEN CLAIMANT
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 9
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 776017278
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 01 001 20210901 1702 1462 2823 P PPSA 4
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET (UNIT 1) MAPLE ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS
008 SECURED PARTY / ENTERPRISE FLEET MANAGEMENT CANADA, INC.
LIEN CLAIMANT
09 ADDRESS 77 BELFIELD RD STE 100 TORONTO ON MOW1G6
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X 70344 X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR 2021 @aMC YUKON DENALI 4X4 1GKS2DKLI9MR421061
12 VEHICLE
013 GENERAL
14 COLLATERAL
15 DESCRIPTION
016 REGISTERING ENTERPRISE FLEET MANAGEMENT, INC
AGENT
17 ADDRESS 9315 OLIVE BLVD ST. LOUIS MO 63132
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 10
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 772845669
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 01 001 20210526 1703 1462 8027 P PPSA 4
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET (UNIT 1) MAPLE ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS
008 SECURED PARTY / ENTERPRISE FLEET MANAGEMENT CANADA, INC.
LIEN CLAIMANT
09 ADDRESS 77 BELFIELD RD STE 100 TORONTO ON MOW1G6
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X 41683 X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR 2021 FORD TRANSIT-250 CARGO B 1FTBR1IC81IMKA18376

12 VEHICLE
013 GENERAL
14 COLLATERAL
15 DESCRIPTION

016 REGISTERING ENTERPRISE FLEET MANAGEMENT, INC

AGENT
17 ADDRESS 9315 OLIVE BLVD ST. LOUIS MO 63132
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 771982227
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 01 001 20210428 1408 1462 7430 P PPSA 4
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET (UNIT 1) MAPLE ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS
008 SECURED PARTY / ENTERPRISE FLEET MANAGEMENT CANADA, INC.
LIEN CLAIMANT
09 ADDRESS 77 BELFIELD RD STE 100 TORONTO ON MOW1G6
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X 33693 X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR 2021 FORD F-150 XLT 4X4 SUPER 1FTFW1E53MKD49800

12 VEHICLE
013 GENERAL
14 COLLATERAL
15 DESCRIPTION

016 REGISTERING ENTERPRISE FLEET MANAGEMENT, INC

AGENT
17 ADDRESS 9315 OLIVE BLVD ST. LOUIS MO 63132
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 771803685
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 01 001 20210422 1403 1462 5219 P PPSA 4
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET (UNIT 1) MAPLE ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS
008 SECURED PARTY / ENTERPRISE FLEET MANAGEMENT CANADA, INC.
LIEN CLAIMANT
09 ADDRESS 77 BELFIELD RD STE 100 TORONTO ON L1H3Y1
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X 24777 X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR 2021 FORD ESCAPE SE 4DR ALL-W 1FMCU9G65MUAS0323

12 VEHICLE
013 GENERAL
14 COLLATERAL
15 DESCRIPTION

016 REGISTERING ENTERPRISE FLEET MANAGEMENT, INC

AGENT
17 ADDRESS 9315 OLIVE BLVD ST. LOUIS MO 63132
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..

220

PSSR060
12



1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 764012385
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 01 001 20200723 1402 1462 0395 P PPSA 4
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET (UNIT 1) MAPLE ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS
008 SECURED PARTY / ENTERPRISE FLEET MANAGEMENT CANADA, INC
LIEN CLAIMANT
09 ADDRESS 77 BELFIELD RD STE 100 TORONTO ON MOW1G6
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X 44618 X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR 2020 FORD F-250 XL 4X4 SD CRE 1FT7W2BT5LED55494

12 VEHICLE
013 GENERAL
14 COLLATERAL
15 DESCRIPTION

016 REGISTERING ENTERPRISE FLEET MANAGEMENT, INC

AGENT
17 ADDRESS 9315 OLIVE BLVD ST. LOUIS MO 63132
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..

221

PSSR060
13



RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION

FILE CURRENCY : 27JUN 2022
- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 7624467781

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 01 005 20200605 1028 8077 0263 P PPSA 6

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION

ONTARIO CORPORATION NO.

04 ADDRESS 1-10495 KEELE ST VAUGHAN ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.

ONTARIO CORPORATION NO.
07 ADDRESS 1-10495 KEELE ST VAUGHAN ON L6A3Y9
008 SECURED PARTY / ROYAL BANK OF CANADA
LIEN CLAIMANT
09 ADDRESS 300-5575 NORTH SERVICE RD BURLINGTON ON L7L eM1
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10 X X X X

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2020 KUBOTA KX080-4S 47971

12 VEHICLE

013 GENERAL EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT #

14 COLLATERAL 201000054110 EQUIPMENT DESCRIPTION 2020 KUBOTA KX080-4S EXCAVATOR

15 DESCRIPTION (S/N 47971) TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,

016 REGISTERING REGISTRY = RECOVERY INC.

AGENT

17 ADDRESS 1551 THE QUEENSWAY TORONTO ON M8Z 1T5
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED... 15

PROVINCE OF ONTARIO
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14



1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 7624467781
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 02 005 20200605 1028 8077 0263
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND

14 COLLATERAL ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY

15 DESCRIPTION DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..

REPORT :

PAGE

16

223

PSSR060
15



1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 7624467781
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 03 005 20200605 1028 8077 0263
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,

14 COLLATERAL GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE

15 DESCRIPTION LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 17

224
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16



1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 7624467781
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 04 005 20200605 1028 8077 0263
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR

14 COLLATERAL ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO

15 DESCRIPTION THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..

REPORT :

PAGE

18

225

PSSR060
17



1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 7624467781
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 05 005 20200605 1028 8077 0263
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10
0 YEAR MAKE MODEL V.I.N.
11 MOTOR

12 VEHICLE

013 GENERAL

14 COLLATERAL

15 DESCRIPTION
016 REGISTERING

AGENT

17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..

REPORT :

PAGE

19

226
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18



1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 761820534
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 01 001 20200511 1404 1462 6110 P PPSA 4
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET (UNIT 1) MAPLE ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS
008 SECURED PARTY / ENTERPRISE FLEET MANAGEMENT CANADA, INC
LIEN CLAIMANT
09 ADDRESS 77 BELFIELD RD STE 100 TORONTO ON MOW1G6
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X 58779 X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR 2020 FORD F-550 1FDOWSHTXLED27342

12 VEHICLE
013 GENERAL
14 COLLATERAL
15 DESCRIPTION

016 REGISTERING ENTERPRISE FLEET MANAGEMENT, INC

AGENT
17 ADDRESS 9315 OLIVE BLVD ST. LOUIS MO 63132
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 20

227

PSSR060
19



1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 761824314
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 01 001 20200511 1702 1462 6247 P PPSA 4
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET (UNIT 1) MAPLE ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS
008 SECURED PARTY / ENTERPRISE FLEET MANAGEMENT CANADA, INC
LIEN CLAIMANT
09 ADDRESS 77 BELFIELD RD STE 100 TORONTO ON MOW1G6
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X 58778 X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR 2020 FORD F-550 CHASSIS 1FDOWSHT1LED27343

12 VEHICLE
013 GENERAL
14 COLLATERAL
15 DESCRIPTION

016 REGISTERING ENTERPRISE FLEET MANAGEMENT, INC

AGENT
17 ADDRESS 9315 OLIVE BLVD ST. LOUIS MO 63132
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..

228
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20



1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 761796945
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 01 001 20200508 1414 1462 5742 P PPSA 4
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET (UNIT 1) MAPLE ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS
008 SECURED PARTY / ENTERPRISE FLEET MANAGEMENT CANADA, INC
LIEN CLAIMANT
09 ADDRESS 77 BELFIELD RD STE 100 TORONTO ON MOW1G6
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X 58779 X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR 2020 FORD F-550 1FDOWSHT6LED27340

12 VEHICLE
013 GENERAL
14 COLLATERAL
15 DESCRIPTION

016 REGISTERING ENTERPRISE FLEET MANAGEMENT, INC

AGENT
17 ADDRESS 9315 OLIVE BLVD ST. LOUIS MO 63132
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 22
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 761796954
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 01 001 20200508 1414 1462 5743 P PPSA 4
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET (UNIT 1) MAPLE ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS
008 SECURED PARTY / ENTERPRISE FLEET MANAGEMENT CANADA, INC
LIEN CLAIMANT
09 ADDRESS 77 BELFIELD RD STE 100 TORONTO ON MOW1G6
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X 58779 X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR 2020 FORD F-550 1FDOWSHT8LED27341

12 VEHICLE
013 GENERAL
14 COLLATERAL
15 DESCRIPTION

016 REGISTERING ENTERPRISE FLEET MANAGEMENT, INC

AGENT
17 ADDRESS 9315 OLIVE BLVD ST. LOUIS MO 63132
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 23

230
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION

FILE CURRENCY : 27JUN 2022
- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 757826622

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 01 006 20191121 1433 8077 1247 P PPSA 5

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION

ONTARIO CORPORATION NO.

04 ADDRESS 72 ELM GROVE AVE RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION

ONTARIO CORPORATION NO.
07 ADDRESS 10495 KEELE ST UNIT 1 MAPLE ON L6A3Y9
008 SECURED PARTY / ROYAL BANK OF CANADA
LIEN CLAIMANT
09 ADDRESS 300-5575 NORTH SERVICE RD BURLINGTON ON L7L eM1
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10 X X X X

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2019 KUBOTA M7040DTNHC 97241

12 VEHICLE 2019 KUBOTA 1187750 KOFV60003

013 GENERAL EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT #

14 COLLATERAL 201000051089. EQUIPMENT DESCRIPTION 2019 KUBOTA M7040DTINHC TRACTOR,

15 DESCRIPTION 2019 NEW KUBOTA 1187750 SNOW PLOW, 2019 BAUMAN 1140H SPREADER 300I

016 REGISTERING REGISTRY = RECOVERY INC.

AGENT

17 ADDRESS 1551 THE QUEENSWAY TORONTO ON M8Z 1T5
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED... 24

PROVINCE OF ONTARIO
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- 232

1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 24
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757826622
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 02 006 20191121 1433 8077 1247
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET UNIT 1 MAPLE ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2019 KUBOTA 1140H 16424

12 VEHICLE

013 GENERAL C/W ALL ATTACHMENTS AND ACCESSORIES, S/NOS 97241 / KOEV60-003 / 16424

14 COLLATERAL TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,

15 DESCRIPTION SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 25



1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757826622
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 03 006 20191121 1433 8077 1247
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE

14 COLLATERAL COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY,

15 DESCRIPTION CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..

REPORT :

PAGE

26

233

PSSR060
25



1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757826622
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 04 006 20191121 1433 8077 1247
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE

14 COLLATERAL COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF

15 DESCRIPTION TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..

REPORT :

PAGE
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757826622
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 05 006 20191121 1433 8077 1247
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE

14 COLLATERAL COLLATERAL OR PROCEEDS OF THE COLLATERAL.

15 DESCRIPTION
016 REGISTERING
AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..

REPORT :

PAGE

28
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27



1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757826622
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 06 006 20191121 1433 8077 1247
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10
0 YEAR MAKE MODEL V.I.N.
11 MOTOR

12 VEHICLE

013 GENERAL

14 COLLATERAL

15 DESCRIPTION
016 REGISTERING

AGENT

17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..

REPORT :

PAGE

29
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
- FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
FILING NO. OF PAGES SCHEDULE NUMBER UNDER
01 01 001 20191128 1436 8077 1653
21 RECORD FILE NUMBER 757826622
REFERENCED RENEWAL CORRECT
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD
22 A AMENDMENT
FIRST GIVEN NAME INITIAL SURNAME
23 REFERENCE
24 DEBTOR/ BUSINESS NAME KSTONE INVESTMENT CORPORATION
TRANSEFEROR
025 OTHER CHANGE
26 REASON/ ADD INVENTORY AND ACCOUNTS TO COLLATERAL CLASSIFICATION
27 DESCRIPTION
28
02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06 ONTARIO CORPORATION NO.
04/07 ADDRESS
029 ASSTIGNOR
SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
08
09 ADDRESS
COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR  MATURITY DATE
10 X X X X
YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
13 GENERAL
14 COLLATERAL
15 DESCRIPTION
16 REGISTERING AGENT OR REGISTRY = RECOVERY INC.
17 SECURED PARTY/ ADDRESS 1551 THE QUEENSWAY TORONTO ON M8Z 1T5
LIEN CLAIMANT
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 30
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION

FILE CURRENCY : 27JUN 2022
- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 757333638

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 01 006 20191106 1036 8077 0327 P PPSA 5

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION

ONTARIO CORPORATION NO.

04 ADDRESS 72 ELM GROVE AVE RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION

ONTARIO CORPORATION NO.
07 ADDRESS 68 MAPLE GROVE AVE RICHMOND HILL ON L4E2W8
008 SECURED PARTY / ROYAL BANK OF CANADA
LIEN CLAIMANT
09 ADDRESS 300-5575 NORTH SERVICE RD BURLINGTON ON L7L eM1
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10 X X X X

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2019 CASE SvV250 JAFSV250EJM457358

12 VEHICLE

013 GENERAL EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT #

14 COLLATERAL 201000050923. EQUIPMENT DESCRIPTION 2019 NEW CASE SV250 SKID STEER

15 DESCRIPTION LOADER C/W ALL ATTACHMENTS AND ACCESSORIES, S/NO JAFSV250EJM457358

016 REGISTERING REGISTRY = RECOVERY INC.

AGENT

17 ADDRESS 1551 THE QUEENSWAY TORONTO ON M8Z 1T5
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

PROVINCE OF ONTARIO
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 31
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757333638
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 02 006 20191106 1036 8077 0327
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET, UNIT 1 VAUGHAN ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,

14 COLLATERAL SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS

15 DESCRIPTION IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 32



1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757333638
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 03 006 20191106 1036 8077 0327
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY,

14 COLLATERAL CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS

15 DESCRIPTION RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..

REPORT :

PAGE
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757333638
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 04 006 20191106 1036 8077 0327
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF

14 COLLATERAL TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER

15 DESCRIPTION PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..

REPORT :

PAGE
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757333638
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 05 006 20191106 1036 8077 0327
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL COLLATERAL OR PROCEEDS OF THE COLLATERAL.

14 COLLATERAL
15 DESCRIPTION
016 REGISTERING
AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..

REPORT :

PAGE
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757333638
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 06 006 20191106 1036 8077 0327
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10
0 YEAR MAKE MODEL V.I.N.
11 MOTOR

12 VEHICLE

013 GENERAL

14 COLLATERAL

15 DESCRIPTION
016 REGISTERING

AGENT

17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..

REPORT :

PAGE
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
- FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
FILING NO. OF PAGES SCHEDULE NUMBER UNDER
01 01 001 20191106 1437 8077 0369
21 RECORD FILE NUMBER 757333638
REFERENCED RENEWAL CORRECT
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD
22 A AMENDMENT
FIRST GIVEN NAME INITIAL SURNAME
23 REFERENCE
24 DEBTOR/ BUSINESS NAME KSTONE INVESTMENT CORPORATION
TRANSEFEROR
025 OTHER CHANGE
26 REASON/ ADD INVENTORY AND ACCOUNTS TO COLLATERAL CLASSIFICATION
27 DESCRIPTION
28
02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06 ONTARIO CORPORATION NO.
04/07 ADDRESS
029 ASSTIGNOR
SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
08
09 ADDRESS
COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR  MATURITY DATE
10 X X X X
YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
13 GENERAL
14 COLLATERAL
15 DESCRIPTION
16 REGISTERING AGENT OR REGISTRY = RECOVERY INC.
17 SECURED PARTY/ ADDRESS 1551 THE QUEENSWAY TORONTO ON M8Z 1T5
LIEN CLAIMANT
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 37
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757333647
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 01 005 20191106 1036 8077 0328 P PPSA 10
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 72 ELM GROVE AVE RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS
008 SECURED PARTY / ROYAL BANK OF CANADA
LIEN CLAIMANT
09 ADDRESS 300-5575 NORTH SERVICE RD BURLINGTON ON L7L eM1
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X X X X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
013 GENERAL AS PER MASTER LEASE AGREEMENT DATED NOVEMBER 5, 2019 TOGETHER
14 COLLATERAL WITH ALL INVENTORY AND EQUIPMENT NOW OR HEREAFTER ACQUIRED BY THE
15 DESCRIPTION DEBTOR AND FINANCED BY THE SECURED PARTY TOGETHER WITH ALL
016 REGISTERING REGISTRY = RECOVERY INC.
AGENT
17 ADDRESS 1551 THE QUEENSWAY TORONTO ON M8Z 1T5
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 38
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757333647
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 02 005 20191106 1036 8077 0328
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,

14 COLLATERAL ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM

15 DESCRIPTION DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..

REPORT :

PAGE
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757333647
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 03 005 20191106 1036 8077 0328
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS

14 COLLATERAL IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR

15 DESCRIPTION OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..

REPORT :

PAGE
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION

FILE CURRENCY : 27JUN 2022

- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 757333647

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 04 005 20191106 1036 8077 0328

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

04 ADDRESS

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

07 ADDRESS

008 SECURED PARTY /

LIEN CLAIMANT
09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE
013 GENERAL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND

14 COLLATERAL RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR

15 DESCRIPTION COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE
016 REGISTERING

AGENT

17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 41
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 757333647
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 05 005 20191106 1036 8077 0328
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL COLLATERAL.

14 COLLATERAL
15 DESCRIPTION
016 REGISTERING
AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 42
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 751210668
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 01 005 20190514 1708 1462 0196 P PPSA 4
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO. 2504862
04 ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR 06DEC1973 PAULA A SOARES
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS 72 ELM GROVE RD RICHMOND HILL ON L4E2W8
008 SECURED PARTY / ARUNDEL CAPITAL CORPORATION
LIEN CLAIMANT
09 ADDRESS SUITE 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X 53152 14MAY2023
0 YEAR MAKE MODEL V.I.N.
11 MOTOR 2009 FORD LCF COE 3FRLL45Z39v130879
12 VEHICLE 2005 INTERNATIONAL 7600 1HTWYAHTX5J152895
013 GENERAL ONE (1) USED 2005 INTERNATIONAL 7600 DUMP TRUCK S/N
14 COLLATERAL 1HTWYAHTX5J152895,
15 DESCRIPTION ONE (1) USED 2009 FORD ICF COE DUMP TRUCK S/N 3FRLL45Z39vV130879,
016 REGISTERING PPSA CANADA INC -
AGENT
17 ADDRESS 303-110 SHEPPARD AVE. E. TORONTO ON M2N6Y8
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 43



RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION

FILE CURRENCY : 27JUN 2022

- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 751210668

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 02 005 20190514 1708 1462 0196 P PPSA 4

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR 06DEC1973 PAULA SOARES

03 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

04 ADDRESS 72 EIM GROVE RD RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

07 ADDRESS

008 SECURED PARTY /

LIEN CLAIMANT
09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2006 UTILITY 8 FT 5DYAA15106C002731

12 VEHICLE
013 GENERAL ONE (1) USED 2006 UTILITY 8FT S/A TILTING EQUIPMENT TRAILER S/N

14 COLLATERAL 5DYAA15106C002731,

15 DESCRIPTION TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
016 REGISTERING PPSA CANADA INC -

AGENT

17 ADDRESS 303-110 SHEPPARD AVE. E. TORONTO ON M2N6Y8
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 44
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 751210668
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 03 005 20190514 1708 1462 0196 P PPSA 4
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND

14 COLLATERAL ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY

15 DESCRIPTION DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT

016 REGISTERING PPSA CANADA INC -

AGENT
17 ADDRESS 303-110 SHEPPARD AVE. E. TORONTO ON M2N6Y8
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 45
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 751210668
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 04 005 20190514 1708 1462 0196 P PPSA 4
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,

14 COLLATERAL GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE

15 DESCRIPTION LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,

016 REGISTERING PPSA CANADA INC -

AGENT
17 ADDRESS 303-110 SHEPPARD AVE. E. TORONTO ON M2N6Y8
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 46
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 751210668
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 05 005 20190514 1708 1462 0196 P PPSA 4
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR

14 COLLATERAL ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE

15 DESCRIPTION TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

016 REGISTERING PPSA CANADA INC -

AGENT
17 ADDRESS 303-110 SHEPPARD AVE. E. TORONTO ON M2N6Y8
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 47
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION

FILE CURRENCY : 27JUN 2022

- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 751065489

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 01 005 20190509 1706 1462 8481 P PPSA 4

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION

ONTARIO CORPORATION NO.

04 ADDRESS 10495 KEELE STREET MAPLE ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR 06DEC1973 PAULA A SOARES

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.
07 ADDRESS 10495 KEELE STREET MAPLE ON L6A3Y9
008 SECURED PARTY / TFG FINANCIAL CORPORATION
LIEN CLAIMANT
09 ADDRESS 400, 4180 LOUGHEED HWY BURNABY BC V5C6AT
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10 X X

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2012 FORD F350 XL CREW CAB 1FT8W3B67CEB19725

12 VEHICLE 2011 FORD F250 XLT CREW CAB 1FT7TW2BT5BEC72243
013 GENERAL ONE (1) 2012 FORD F350 XL CREW CAB 4X4 PICKUP VIN 1FT8W3B67CEB19725

14 COLLATERAL ONE (1) 2011 FORD F250 XLT CREW CAB 4X4 PICKUP VIN 1FT7W2BT5BEC72243

15 DESCRIPTION ONE (1) 2012 DODGE 2500 SLT CREW CAB 4X4 PICKUP VIN 3C6TD5JT7CG262466
016 REGISTERING TFG FINANCIAL CORPORATION

AGENT

17 ADDRESS 400, 4180 LOUGHEED HWY BURNABY BC V5C6A7
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 48
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PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION

FILE CURRENCY : 27JUN 2022

- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 751065489

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 02 005 20190509 1706 1462 8481 P PPSA 4

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

04 ADDRESS

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

07 ADDRESS

008 SECURED PARTY /

LIEN CLAIMANT
09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2012 DODGE 2500 SLT CREW CAB 3C6TDSJT7CG262466

12 VEHICLE 2012 DODGE 2500HD CREW CAB 3C6TD5JT3CG112600
013 GENERAL ONE (1) 2012 DODGE 2500HD CREW CAB 4X4 PICKUP VIN 3C6TD5JT3CG112600

14 COLLATERAL ONE (1) 2012 DODGE 1500 CREW CAB 4X4 PICKUP VIN 1C6RD7GT2CS121536

15 DESCRIPTION ONE (1) 2012 DODGE 1500 CREW CAB 4X4 PICKUP VIN 1C6RD7LT6CS319588
016 REGISTERING TFG FINANCIAL CORPORATION

AGENT

17 ADDRESS 400, 4180 LOUGHEED HWY BURNABY BC V5C6A7
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 49
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION

FILE CURRENCY : 27JUN 2022

- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 751065489

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 03 005 20190509 1706 1462 8481 P PPSA 4

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

04 ADDRESS

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

07 ADDRESS

008 SECURED PARTY /

LIEN CLAIMANT
09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2012 DODGE 1500 CREW CAB 1C6RD7GT2CS121536

12 VEHICLE 2012 DODGE 1500 CREW CAB 1C6RD7LT6CS319588
013 GENERAL TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,

14 COLLATERAL REPLACEMENTS, SUBSTITUTIONS, ADDITIONS, AND IMPROVEMENTS THERETO,

15 DESCRIPTION AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM
016 REGISTERING TFG FINANCIAL CORPORATION

AGENT

17 ADDRESS 400, 4180 LOUGHEED HWY BURNABY BC V5C6A7
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 50
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 751065489
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 04 005 20190509 1706 1462 8481 P PPSA 4
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL ANY SALE AND OR DEALINGS WITH THE COLLATERAL OR PROCEEDS OF THE

14 COLLATERAL COLLATERAL AND A RIGHT TO ANY INSURANCE PAYMENT OR OTHER PAYMENT

15 DESCRIPTION THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE

016 REGISTERING TFG FINANCIAL CORPORATION

AGENT
17 ADDRESS 400, 4180 LOUGHEED HWY BURNABY BC V5C6A7
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 51
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 751065489
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 05 005 20190509 1706 1462 8481 P PPSA 4
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS
008 SECURED PARTY /
LIEN CLAIMANT
09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10
0 YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
013 GENERAL COLLATERAL OR PROCEEDS OF THE COLLATERAL.
14 COLLATERAL
15 DESCRIPTION
016 REGISTERING TFG FINANCIAL CORPORATION
AGENT
17 ADDRESS 400, 4180 LOUGHEED HWY BURNABY BC V5C6A7
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 52
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 747920007
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 001 4 20190129 1000 9237 2178 P PPSA 05
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET MAPLE ON LeA 3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.
ONTARIO CORPORATION NO.
07 ADDRESS 10495 KEELE STREET MAPLE ON L6A 3Y9
008 SECURED PARTY / CURRENT FINANCIAL CORP.
LIEN CLAIMANT
09 ADDRESS TOWER 1 2020, 10060 JASPER AVE EDMONTON AB T5J 3R8
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X 01MAR2023
0 YEAR MAKE MODEL V.I.N.
11 MOTOR 2017 CASE LOADER 580SN BACKHOE JJIGNS58SRLGC734231
12 VEHICLE
013 GENERAL 2017 CASE LOADER 580SN BACKHOE S/N? JJGN58SRLGC734231 TOGETHER WITH
14 COLLATERAL ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
15 DESCRIPTION SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS
016 REGISTERING TERIO SOLUTIONS INC
AGENT
17 ADDRESS 38 WALLACE PLACE DELTA BC V4M3V2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 53
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 53
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 747920007
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 002 4 20190129 1000 9237 2178
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR 06DEC1973 PAULA A SOARES
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET MAPLE ON LeA 3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR 06DEC1973 PAULA SOARES
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS 10495 KEELE STREET MAPLE ON L6A 3Y9
008 SECURED PARTY / CANADIAN WESTERN BANK
LIEN CLAIMANT
09 ADDRESS 300 - 700 ST. ALBERT TRAIL ST .ALBERT AB T8N 7J7
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10
0 YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
013 GENERAL IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE
14 COLLATERAL COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY,
15 DESCRIPTION CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS
016 REGISTERING
AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 54
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 54
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 747920007
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 003 4 20190129 1000 9237 2178
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR 04NOV1973 JORGE M SOARES
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET MAPLE ON LeA 3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR 04NOV1973 JORGE SOARES
06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.
07 ADDRESS 10495 KEELE STREET MAPLE ON L6A 3Y9
008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE

14 COLLATERAL COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF

15 DESCRIPTION TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 55



1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 747920007
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 004 4 20190129 1000 9237 2178
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE

14 COLLATERAL COLLATERAL OR PROCEEDS OF THE COLLATERAL.

15 DESCRIPTION
016 REGISTERING
AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..
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PAGE
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 56
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 746748117
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 01 007 20181211 1405 1462 7607 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.
ONTARIO CORPORATION NO.
07 ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2
008 SECURED PARTY / ADD CAPITAL CORP.
LIEN CLAIMANT
09 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR 2013 INTERNATIONAL 4300 SBA DURASTAR 1HTMMAAP4DH200672
12 VEHICLE
013 GENERAL COMPLETE SERIAL NUMBERED COLLATERAL SHOULD READ, 1-2013
14 COLLATERAL INTERNATIONAL 4300 SBA DURASTAR S/A TILT & LOAD TRUCK, SERIAL
15 DESCRIPTION NUMBER, 1HTMMAAP4DH200672
016 REGISTERING ADD CAPITAL CORP.
AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 57
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 57
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 746748117
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 02 007 20181211 1405 1462 7607 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET, UNIT 1 MAPLE ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.

ONTARIO CORPORATION NO.
07 ADDRESS 10495 KEELE STREET, UNIT 1 MAPLE ON L6A3Y9
008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10
0 YEAR MAKE MODEL V.I.N.
11 MOTOR

12 VEHICLE
013 GENERAL

14 COLLATERAL ALL GOODS OF THE DEBTOR DESCRIBED HEREIN BY VEHICLE IDENTIFICATION
15 DESCRIPTION NUMBER OR SERIAL NUMBER, AS APPLICABLE, WHEREVER SITUATED, TOGETHER
016 REGISTERING ADD CAPITAL CORP.
AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 58



266

1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 58
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 746748117
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 03 007 20181211 1405 1462 7607 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR 04NOV1973 JORGE M MARQUES SOARES
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR 04NOV1973 JORGE S MARQUES
06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.
07 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL WITH ALL PARTS AND ACCESSORIES RELATING THERETO, ALL ATTACHMENTS,

14 COLLATERAL ACCESSORIES AND ACCESSIONS THERETO OR THEREON, ALL REPLACEMENTS,

15 DESCRIPTION SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS OF ALL OR ANY PART OF THE

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 59
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 59
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 746748117
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 04 007 20181211 1405 1462 7607 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR 04NOV1973 JORGE M SOARES
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR 06DEC1973 PAULA A SOARES
06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.
07 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL FOREGOING.

14 COLLATERAL PROCEEDS - ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL

15 DESCRIPTION PROPERTY WHICH IS DERIVED, DIRECTLY OR INDIRECTLY, FROM ANY DEALING

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 60
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 60
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 746748117
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 05 007 20181211 1405 1462 7607 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL OR DISPOSITION OF THE ABOVE-DESCRIBED COLLATERAL, INCLUDING WITHOUT

14 COLLATERAL LIMITATION, ALL INSURANCE AND OTHER PAYMENTS PAYABLE AS INDEMNITY OR

15 DESCRIPTION COMPENSATION FOR LOSS OR DAMAGE THERETO, ACCOUNTS, RENTS OR OTHER

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 61
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 61
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 746748117
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 06 007 20181211 1405 1462 7607 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL PAYMENTS ARISING FROM THE LEASE OF THE ABOVE-DESCRIBED COLLATERAL,

14 COLLATERAL GOODS, CHATTEL PAPER, INVESTMENT PROPERTY, DOCUMENTS OF TITLE,

15 DESCRIPTION INSTRUMENTS, MONEY, CHEQUES, DEPOSITS, SECURITIES AND INTANGIBLES.

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 62
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 62
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 746748117
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 07 007 20181211 1405 1462 7607 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10
0 YEAR MAKE MODEL V.I.N.
11 MOTOR

12 VEHICLE
013 GENERAL

14 COLLATERAL AND PROCEEDS THEREOF
15 DESCRIPTION
016 REGISTERING ADD CAPITAL CORP.
AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 63



1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
FILING NO. OF PAGES SCHEDULE NUMBER UNDER
01 01 001 20220623 1009 1462 1711
21 RECORD FILE NUMBER 746748117
REFERENCED RENEWAL CORRECT
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD
22 C DISCHARGE
FIRST GIVEN NAME INITIAL SURNAME
23 REFERENCE
24 DEBTOR/ BUSINESS NAME KSTONE INVESTMENT CORPORATION
TRANSEFEROR
025 OTHER CHANGE
26 REASON/
27 DESCRIPTION
28
02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06 ONTARIO CORPORATION NO.
04/07 ADDRESS
029 ASSTIGNOR
SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
08
09 ADDRESS
COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR  MATURITY DATE
10
YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
13 GENERAL
14 COLLATERAL
15 DESCRIPTION
16 REGISTERING AGENT OR ADD CAPITAL CORP.
17 SECURED PARTY/ ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
LIEN CLAIMANT
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 745983972
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 01 006 20181119 1406 1462 7676 P PPSA 6
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
07 ADDRESS 10495 KEELE STREET, UNIT 1 MAPLE ON L6A3Y9
008 SECURED PARTY / ADD CAPITAL CORP.
LIEN CLAIMANT
09 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
013 GENERAL THE GOODS DESCRIBED HEREIN, WHEREVER SITUATED, AND ALL PRESENT AND
14 COLLATERAL AFTER-ACQUIRED INTELLECTUAL PROPERTY, INTANGIBLES, ATTACHMENTS,
15 DESCRIPTION ACCESSORIES AND ACCESSIONS THERETO AND SPARE PARTS, REPLACEMENTS,
016 REGISTERING ADD CAPITAL CORP.
AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 65
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION

FILE CURRENCY : 27JUN 2022

- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 745983972

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 02 006 20181119 1406 1462 7676 P PPSA 6

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.

ONTARIO CORPORATION NO.

04 ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.

ONTARIO CORPORATION NO.
07 ADDRESS 10495 KEELE STREET, UNIT 1 MAPLE ON L6A3Y9
008 SECURED PARTY /
LIEN CLAIMANT
09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE
013 GENERAL SUBSTITUTIONS, EXCHANGES AND TRADE-INS THEREFORE, AND ALL RIGHTS,

14 COLLATERAL RECEIVABLES AND CHATTEL PAPER DERIVED FROM OR EVIDENCING THE LEASE

15 DESCRIPTION OR RENTAL THERECF BY THE DEBTOR TO THIRD PARTIES, AND ALL PROCEEDS
016 REGISTERING ADD CAPITAL CORP.

AGENT

17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 66
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 745983972
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 03 006 20181119 1406 1462 7676 P PPSA 6
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR 04NOV1973 JORGE M MARQUES SOARES
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR 04NOV1973 JORGE S MARQUES
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
008 SECURED PARTY /
LIEN CLAIMANT
09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10
0 YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
013 GENERAL RELATING THERETO.
14 COLLATERAL
15 DESCRIPTION PROCEEDS - ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL
016 REGISTERING ADD CAPITAL CORP.
AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 67
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION

FILE CURRENCY : 27JUN 2022

- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 745983972

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 04 006 20181119 1406 1462 7676 P PPSA 6

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR 04NOV1973 JORGE M SOARES

03 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

04 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR 06DEC1973 PAULA A SOARES

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.
07 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
008 SECURED PARTY /
LIEN CLAIMANT
09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE
013 GENERAL PROPERTY WHICH IS DERIVED, DIRECTLY OR INDIRECTLY, FROM ANY DEALING

14 COLLATERAL OR DISPOSITION OF THE ABOVE-DESCRIBED COLLATERAL, INCLUDING WITHOUT

15 DESCRIPTION LIMITATION, ALL INSURANCE AND OTHER PAYMENTS PAYABLE AS INDEMNITY OR
016 REGISTERING ADD CAPITAL CORP.

AGENT

17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 68
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 745983972
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 05 006 20181119 1406 1462 7676 P PPSA 6
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL COMPENSATION FOR LOSS OR DAMAGE THERETO, ACCOUNTS, RENTS OR OTHER

14 COLLATERAL PAYMENTS ARISING FROM THE LEASE OF THE ABOVE-DESCRIBED COLLATERAL,

15 DESCRIPTION GOODS, CHATTEL PAPER, INVESTMENT PROPERTY, DOCUMENTS OF TITLE,

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 69

276

PSSR060
68



1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 745983972
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 06 006 20181119 1406 1462 7676 P PPSA 6
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL INSTRUMENTS, MONEY, CHEQUES, DEPOSITS, SECURITIES AND INTANGIBLES.

14 COLLATERAL

15 DESCRIPTION AND PROCEEDS THEREOF

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 70
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69



- 278

1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 70
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 745983981
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 01 008 20181119 1406 1462 7677 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
07 ADDRESS 10495 KEELE STREET, UNIT 1 MAPLE ON L6A3Y9
008 SECURED PARTY / ADD CAPITAL CORP.
LIEN CLAIMANT
09 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X X X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR 2012 INTERNATIONAL 4300 DUMP TRUCK 1HTJTSKM7CHO083796
12 VEHICLE 2011 INTERNATIONAL 4300 DUMP TRUCK 1HTJTSKM6BJ399391
013 GENERAL COMPLETE SERIAL NUMBERED COLLATERAL SHOULD READ, 1-2012
14 COLLATERAL INTERNATIONAL DUMP TRUCK, SERIAL NUMBER, 1HTJTSKM/CH083796, COMES
15 DESCRIPTION WITH 1-NEW VOTH 13 FOOT 9 INCH STEEL DUMP BOX WITH SPLIT FOLD-DOWN
016 REGISTERING ADD CAPITAL CORP.
AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 71



279

1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 71
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 745983981
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 02 008 20181119 1406 1462 7677 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE STREET, UNIT 1 MAPLE ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.

ONTARIO CORPORATION NO.
07 ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2
008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL SIDES, SERIAL NUMBER, 2017-55 AND 1-2011 INTERNATIONAL DUMP TRUCK,

14 COLLATERAL SERIAL NUMBER, 1HTJTSKM6BJ399391, COMES WITH 1-NEW VOTH 13 FOOT 9

15 DESCRIPTION INCH STEEL DUMP BOX WITH SPLIT FOLD-DOWN SIDES, SERIAL NUMBER, 2018-

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 72



280

1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 72
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 745983981
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 03 008 20181119 1406 1462 7677 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR 04NOV1973 JORGE M MARQUES SOARES
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR 04NOV1973 JORGE S MARQUES
06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.
07 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL 876

14 COLLATERAL ALL GOODS OF THE DEBTOR DESCRIBED HEREIN BY VEHICLE IDENTIFICATION

15 DESCRIPTION NUMBER OR SERIAL NUMBER, AS APPLICABLE, WHEREVER SITUATED, TOGETHER

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 73



- 281
1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 73
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 745983981
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 04 008 20181119 1406 1462 7677 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR 04NOV1973 JORGE M SOARES
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR 06DEC1973 PAULA A SOARES
06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.
07 ADDRESS 72 ELM GROVE AVENUE RICHMOND HILL ON L4E2W8
008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL WITH ALL PARTS AND ACCESSORIES RELATING THERETO, ALL ATTACHMENTS,

14 COLLATERAL ACCESSORIES AND ACCESSIONS THERETO OR THEREON, ALL REPLACEMENTS,

15 DESCRIPTION SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS OF ALL OR ANY PART OF THE

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 74
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 74
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 745983981
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 05 008 20181119 1406 1462 7677 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL FOREGOING.

14 COLLATERAL PROCEEDS - ALL OF THE DEBTOR'S PRESENT AND AFTER ACQUIRED PERSONAL

15 DESCRIPTION PROPERTY WHICH IS DERIVED, DIRECTLY OR INDIRECTLY, FROM ANY DEALING

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 75
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 75
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 745983981
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 06 008 20181119 1406 1462 7677 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL OR DISPOSITION OF THE ABOVE-DESCRIBED COLLATERAL, INCLUDING WITHOUT

14 COLLATERAL LIMITATION, ALL INSURANCE AND OTHER PAYMENTS PAYABLE AS INDEMNITY OR

15 DESCRIPTION COMPENSATION FOR LOSS OR DAMAGE THERETO, ACCOUNTS, RENTS OR OTHER

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 76
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 76
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 745983981
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 07 008 20181119 1406 1462 7677 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL PAYMENTS ARISING FROM THE LEASE OF THE ABOVE-DESCRIBED COLLATERAL,

14 COLLATERAL GOODS, CHATTEL PAPER, INVESTMENT PROPERTY, DOCUMENTS OF TITLE,

15 DESCRIPTION INSTRUMENTS, MONEY, CHEQUES, DEPOSITS, SECURITIES AND INTANGIBLES.

016 REGISTERING ADD CAPITAL CORP.

AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 77
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 77
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 745983981
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 08 008 20181119 1406 1462 7677 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10
0 YEAR MAKE MODEL V.I.N.
11 MOTOR

12 VEHICLE
013 GENERAL

14 COLLATERAL AND PROCEEDS THEREOF
15 DESCRIPTION
016 REGISTERING ADD CAPITAL CORP.
AGENT
17 ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 78



1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
FILING NO. OF PAGES SCHEDULE NUMBER UNDER
01 01 001 20220623 1009 1462 1712
21 RECORD FILE NUMBER 745983981
REFERENCED RENEWAL CORRECT
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD
22 C DISCHARGE
FIRST GIVEN NAME INITIAL SURNAME
23 REFERENCE
24 DEBTOR/ BUSINESS NAME KSTONE INVESTMENT CORPORATION
TRANSEFEROR
025 OTHER CHANGE
26 REASON/
27 DESCRIPTION
28
02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06 ONTARIO CORPORATION NO.
04/07 ADDRESS
029 ASSTIGNOR
SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
08
09 ADDRESS
COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR  MATURITY DATE
10
YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
13 GENERAL
14 COLLATERAL
15 DESCRIPTION
16 REGISTERING AGENT OR ADD CAPITAL CORP.
17 SECURED PARTY/ ADDRESS 500 COCHRANE DRIVE, UNIT 2 MARKHAM ON L3R8E2
LIEN CLAIMANT
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

CONTINUED... 79
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RUN NUMBER :
RUN DATE
ID :

TYPE OF SEARCH
SEARCH CONDUCTED ON :
FILE CURRENCY

00

01

02
03

04

05
06

07
008

09

10

11
12
013
14
15
016

17

179
1 2022/06/28
20220628112201.01

: 27JUN 2022

287

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ENQUIRY SEARCH RESPONSE

REPORT :
PAGE

PSSR060
79

: BUSINESS DEBTOR
KSTONE INVESTMENT CORPORATION

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
FILE NUMBER
745113411
CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 005 20181024 1005 1462 9458 P PPSA 7
DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO. 2504862
ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2
DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
DEBTOR
NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.
ONTARIO CORPORATION NO. 2600618
ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2
SECURED PARTY / ARUNDEL CAPITAL CORPORATION
LIEN CLAIMANT
ADDRESS SUITE 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
X X 122700 230CT2025
YEAR MAKE MODEL V.I.N.
MOTOR 2018 CASE SR175 LOADER JAFSR175TJM443745
VEHICLE 2018 CASE SR175 LOADER JAFSR175EJM448974
GENERAL ONE (1) NEW 2018 CASE SR175 SKID STEER LOADER S/N JAFSR175TJM443745,
COLLATERAL ONE (1) NEW 2018 CASE SR175 SKID STEER LOADER S/N JAFSR175EJM448974,
DESCRIPTION ONE (1) NEW 2018 CASE SR175 SKID STEER LOADER S/N JAFSR175LJM448972,
REGISTERING ARUNDEL CAPITAL CORPORATION
AGENT
ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
*** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
CONTINUED... 80



RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION

FILE CURRENCY : 27JUN 2022

- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 745113411

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 02 005 20181024 1005 1462 9458 P PPSA 7

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR 06DEC1973 PAULA A SOARES

03 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

04 ADDRESS 72 ELM GROVE ROAD RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

07 ADDRESS

008 SECURED PARTY /

LIEN CLAIMANT
09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2018 CASE SR175 LOADER JAFSR175LJM448972

12 VEHICLE 2018 CASE SR175 LOADER JAFSR175KIM446907
013 GENERAL ONE (1) NEW 2018 CASE SR175 SKID STEER LOADER S/N JAFSR175KJIM446907,

14 COLLATERAL ONE (1) NEW 2018 CASE SR175 SKID STEER LOADER S/N JAFSR175CJIM446909,

15 DESCRIPTION TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
016 REGISTERING ARUNDEL CAPITAL CORPORATION

AGENT

17 ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 81
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 745113411
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 03 005 20181024 1005 1462 9458 P PPSA 7
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2018 CASE SR175 LOADER JAFSR175CIM446909

12 VEHICLE

013 GENERAL REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND

14 COLLATERAL ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY

15 DESCRIPTION DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT

016 REGISTERING ARUNDEL CAPITAL CORPORATION

AGENT
17 ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 82
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 745113411
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 04 005 20181024 1005 1462 9458 P PPSA 7
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,

14 COLLATERAL GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE

15 DESCRIPTION LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,

016 REGISTERING ARUNDEL CAPITAL CORPORATION

AGENT
17 ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 83
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1 PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 745113411
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 05 005 20181024 1005 1462 9458 P PPSA 7
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR

14 COLLATERAL ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE

15 DESCRIPTION TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

016 REGISTERING ARUNDEL CAPITAL CORPORATION

AGENT
17 ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 84
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
- FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
FILING NO. OF PAGES SCHEDULE NUMBER UNDER
01 001 1 20181024 1214 1793 6261
21 RECORD FILE NUMBER 745113411
REFERENCED RENEWAL CORRECT
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD
22 A AMENDMENT
FIRST GIVEN NAME INITIAL SURNAME
23 REFERENCE
24 DEBTOR/ BUSINESS NAME KSTONE INVESTMENT CORPORATION
TRANSEFEROR
025 OTHER CHANGE
26 REASON/ ADD A SECURED PARTY
27 DESCRIPTION
28
02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06 ONTARIO CORPORATION NO.
04/07 ADDRESS
029 ASSTIGNOR
SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
08 STRIDE CAPITAL CORP.
09 ADDRESS #420B, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR  MATURITY DATE
10
YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
13 GENERAL
14 COLLATERAL
15 DESCRIPTION
16 REGISTERING AGENT OR ARUNDEL CAPITAL CORPORATION
17 SECURED PARTY/ ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
LIEN CLAIMANT
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 85
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293
PROVINCE OF ONTARIO

RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 85
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION

FILE CURRENCY : 27JUN 2022

- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 745113429

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 01 005 20181024 1005 1462 9459 P PPSA 7

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION

ONTARIO CORPORATION NO. 2504862

04 ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME MAIN INFRASTRUCTURE LTD.

ONTARIO CORPORATION NO. 2600618

07 ADDRESS 68 MAPLE GROVE AVENUE RICHMOND HILL ON L4E2X2

008 SECURED PARTY / ARUNDEL CAPITAL CORPORATION

LIEN CLAIMANT
09 ADDRESS SUITE 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10 X X 122700 230CT2025

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2018 CASE SV185 LOADER JAFSV185LJM444642

12 VEHICLE 2018 CASE SV185 LOADER JAFSV185CJIM451800
013 GENERAL ONE (1) NEW 2018 CASE SV185 SKID STEER LOADER S/N JAFSV185LJM444642,

14 COLLATERAL ONE (1) NEW 2018 CASE SV185 SKID STEER LOADER S/N JAFSV185CJIM451800,

15 DESCRIPTION ONE (1) NEW 2018 CASE SV185 SKID STEER LOADER S/N JAFSV185HJIM451799,
016 REGISTERING ARUNDEL CAPITAL CORPORATION

AGENT

17 ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 86



RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION

FILE CURRENCY : 27JUN 2022

- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 745113429

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 02 005 20181024 1005 1462 9459 P PPSA 7

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR 06DEC1973 PAULA A SOARES

03 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

04 ADDRESS 72 ELM GROVE ROAD RICHMOND HILL ON L4E2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

07 ADDRESS

008 SECURED PARTY /

LIEN CLAIMANT
09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2018 CASE SV185 LOADER JAFSV185HIM451799

12 VEHICLE
013 GENERAL TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,

14 COLLATERAL REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND

15 DESCRIPTION ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY
016 REGISTERING ARUNDEL CAPITAL CORPORATION

AGENT

17 ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 87
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 745113429
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 03 005 20181024 1005 1462 9459 P PPSA 7
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT

14 COLLATERAL LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,

15 DESCRIPTION GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE

016 REGISTERING ARUNDEL CAPITAL CORPORATION

AGENT
17 ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 88
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 745113429
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 04 005 20181024 1005 1462 9459 P PPSA 7
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,

14 COLLATERAL DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR

15 DESCRIPTION ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE

016 REGISTERING ARUNDEL CAPITAL CORPORATION

AGENT
17 ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 89
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 745113429
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 05 005 20181024 1005 1462 9459 P PPSA 7
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS
008 SECURED PARTY /
LIEN CLAIMANT
09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10
0 YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
013 GENERAL TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.
14 COLLATERAL
15 DESCRIPTION
016 REGISTERING ARUNDEL CAPITAL CORPORATION
AGENT
17 ADDRESS 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 90
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION

FILE CURRENCY : 27JUN 2022

- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 742487733

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 001 3 20180808 1728 1901 2733 P PPSA 05

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION

ONTARIO CORPORATION NO.

04 ADDRESS 72 ELMGROVE AVE RICHMOND HILL ON L4E 2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR 06DEC1973 PAULA A SOARES

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.
07 ADDRESS 72 ELMGROVE AVE RICHMOND HILL ON L4E 2W8
008 SECURED PARTY / COAST CAPITAL EQUIPMENT FINANCE LTD.
LIEN CLAIMANT
09 ADDRESS 800-9900 KING GEORGE BLVD. SURREY BC V3T OK7
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10 X X X

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2012 CASE 580 SN JJIGN58SNTCC564210

12 VEHICLE 2014 CASE TR 320 NDM463058
013 GENERAL ONE (1) USED 2012 CASE 580 SN BACKHOE S/N JJGN58SNTCC564210 ONE

14 COLLATERAL USED 2014 CASE TR 320 COMPACT LOADER S/N NDM463058 TOGETHER WITH

15 DESCRIPTION ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
016 REGISTERING AVS SYSTEMS INC.

AGENT

17 ADDRESS 201 - 1325 POLSON DR. VERNON BC V1T 8H2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 91
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 742487733
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 002 3 20180808 1728 1901 2733
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL SUBSTITUTIONS, ADDITIONS, AND IMPROVEMENTS THERETO, AND ALL PROCEEDS

14 COLLATERAL IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE AND OR

15 DESCRIPTION DEALINGS WITH THE COLLATERAL OR PROCEEDS OF THE COLLATERAL AND A

016 REGISTERING

AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..
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PAGE
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION

FILE CURRENCY : 27JUN 2022

- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 742487733

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 003 3 20180808 1728 1901 2733

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

04 ADDRESS

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

07 ADDRESS

008 SECURED PARTY /

LIEN CLAIMANT
09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE
013 GENERAL RIGHT TO ANY INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR

14 COLLATERAL COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE

15 DESCRIPTION COLLATERAL.
016 REGISTERING

AGENT

17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 93
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION

FILE CURRENCY : 27JUN 2022

- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 741645234

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 001 3 20180716 1535 1901 8008 P PPSA 04

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION

ONTARIO CORPORATION NO.

04 ADDRESS 68 MAPLE GROVE AVE RICHMOND HILL ON L4E 2X2
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR 04NOV1973 JORGE M MARQUES SOARES

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.
07 ADDRESS 72 ELM GROVE AVE RICHMOND HILL ON L4E 2W8
008 SECURED PARTY / COAST CAPITAL EQUIPMENT FINANCE LTD.
LIEN CLAIMANT
09 ADDRESS 800-9900 KING GEORGE BLVD. SURREY BC V3T OK7
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10 X X X

0 YEAR MAKE MODEL V.I.N.

11 MOTOR 2010 INTERNATIONAL 7600 SBA 1HTWYSJT6AJ181661

12 VEHICLE
013 GENERAL ONE (1) USED 2010 INTERNATIONAL 7600 SBA WORKSTAR DUMP TRUCK (TRI/A)

14 COLLATERAL S/N 1HTWYSJT6AJ181661 TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES,

15 DESCRIPTION ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, ADDITIONS, AND IMPROVEMENTS
016 REGISTERING AVS SYSTEMS INC.

AGENT

17 ADDRESS 201 - 1325 POLSON DR. VERNON BC V1T 8H2
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 94
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RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION

FILE CURRENCY : 27JUN 2022

- FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN

0 FILE NUMBER

00 741645234

0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD

01 002 3 20180716 1535 1901 8008

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

02 DEBTOR

03 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

04 ADDRESS

0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME

05 DEBTOR

06 NAME BUSINESS NAME

ONTARIO CORPORATION NO.

07 ADDRESS

008 SECURED PARTY /

LIEN CLAIMANT
09 ADDRESS
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE
013 GENERAL THERETO, AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY

14 COLLATERAL FROM ANY SALE AND OR DEALINGS WITH THE COLLATERAL OR PROCEEDS OF THE

15 DESCRIPTION COLLATERAL AND A RIGHT TO ANY INSURANCE PAYMENT OR OTHER PAYMENT THAT
016 REGISTERING

AGENT

17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 95
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 741645234
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 003 3 20180716 1535 1901 8008
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
04 ADDRESS
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS

008 SECURED PARTY /
LIEN CLAIMANT

09 ADDRESS

0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10

0 YEAR MAKE MODEL V.I.N.

11 MOTOR

12 VEHICLE

013 GENERAL INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR

14 COLLATERAL PROCEEDS OF THE COLLATERAL.

15 DESCRIPTION
016 REGISTERING
AGENT
17 ADDRESS
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. ..

REPORT :

PAGE
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN
0 FILE NUMBER
00 741189168
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION
FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 01 001 20180703 1932 1531 6173 P PPSA 5
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 72 ELM GROVE AVE RICHMOND HILL ON L4E 2W8
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.
07 ADDRESS
008 SECURED PARTY / ROYAL BANK OF CANADA
LIEN CLAIMANT
09 ADDRESS 36 YORK MILLS ROAD, 4TH FLOCR TORONTO ON M2P OA4
0 COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE
10 X X X X X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
013 GENERAL
14 COLLATERAL
15 DESCRIPTION
016 REGISTERING CANADIAN SECURITIES REGISTRATION SYSTEMS
AGENT
17 ADDRESS 4126 NORLAND AVENUE BURNABY BC V5G 3S8
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 97
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1 PROVINCE OF ONTARIO
RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 97
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022

FORM 1C FINANCING STATEMENT / CLAIM FOR LIEN ** THIS REGISTRATION HAS BEEN DISCHARGED **
0 FILE NUMBER
00 739055718
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED REGISTRATION

FILING NO. OF PAGES SCHEDULE NUMBER UNDER PERIOD
01 001 1 20180507 1052 1532 2955 P PPSA 04
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
02 DEBTOR
03 NAME BUSINESS NAME KSTONE INVESTMENT CORPORATION
ONTARIO CORPORATION NO.
04 ADDRESS 10495 KEELE ST MAPLE ON L6A3Y9
0 DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR
06 NAME BUSINESS NAME
ONTARIO CORPORATION NO.

07 ADDRESS
008 SECURED PARTY / FORD CREDIT CANADA COMPANY

LIEN CLAIMANT
09 ADDRESS PO BOX 2400 EDMONTON AB T5J 5C7
0 COLLATERAL CLASSIFICATION

CONSUMER MOTOR VEHICLE AMOUNT DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED MATURITY OR  MATURITY DATE

10 X X X X
0 YEAR MAKE MODEL V.I.N.
11 MOTOR 2018 FORD F150 1FTEW1EG7JFA66186

12 VEHICLE
013 GENERAL
14 COLLATERAL
15 DESCRIPTION

016 REGISTERING D + H LIMITED PARTNERSHIP

AGENT
17 ADDRESS 2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L4J 1HS8
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***

0 CONTINUED. .. 98



RUN NUMBER : 179 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2022/06/28 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20220628112201.01 ENQUIRY SEARCH RESPONSE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : KSTONE INVESTMENT CORPORATION
FILE CURRENCY : 27JUN 2022
- FORM 2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT
0 CAUTION PAGE TOTAL MOTOR VEHICLE REGISTRATION REGISTERED
FILING NO. OF PAGES SCHEDULE NUMBER UNDER
01 001 1 20220504 1037 1532 4445
21 RECORD FILE NUMBER 739055718
REFERENCED RENEWAL CORRECT
PAGE AMENDED NO SPECIFIC PAGE AMENDED CHANGE REQUIRED YEARS PERIOD
22 C DISCHARGE
FIRST GIVEN NAME INITIAL SURNAME
23 REFERENCE
24 DEBTOR/ BUSINESS NAME KSTONE INVESTMENT CORPORATION
TRANSEFEROR
025 OTHER CHANGE
26 REASON/
27 DESCRIPTION
28
02/ DATE OF BIRTH FIRST GIVEN NAME INITIAL SURNAME
05 DEBTOR/
03/ TRANSFEREE BUSINESS NAME
06 ONTARIO CORPORATION NO.
04/07 ADDRESS
029 ASSTIGNOR
SECURED PARTY/LIEN CLAIMANT/ASSIGNEE
08
09 ADDRESS
COLLATERAL CLASSIFICATION
CONSUMER MOTOR VEHICLE DATE OF NO FIXED
GOODS INVENTORY EQUIPMENT ACCOUNTS OTHER INCLUDED AMOUNT MATURITY OR  MATURITY DATE
10
YEAR MAKE MODEL V.I.N.
11 MOTOR
12 VEHICLE
13 GENERAL
14 COLLATERAL
15 DESCRIPTION
16 REGISTERING AGENT OR D + H LIMITED PARTNERSHIP
17 SECURED PARTY/ ADDRESS 2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L47Z 1HS8
LIEN CLAIMANT
0 *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
0 CONTINUED... 99
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RUN NUMBER : 179
RUN DATE : 2022/
ID : 20220628112

OTYPE OF SEARCH

SEARCH CONDUCTED ON :

FILE CURRENCY

FILE NUMBER
-783436518
782471853
781876044
781075629
776017278
772845669
771982227
771803685
764012385
762446781
761820534
761824314
761796945
761796954
757826622
757333638
757333647
751210668
751065489
747920007
746748117
745983972
745983981
745113411
745113429
742487733
741645234
741189168
739055718

06/28
201.01

: BUSINESS DEBTOR

: 27JUN 2022
INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

REGISTRATION

20220530
20220429
20220408
20220314
20210901
20210526
20210428
20210422
20200723
20200605
20200511
20200511
20200508
20200508
20191121
20191106
20191106
20190514
20190509
20190129
20181211
20181119
20181119
20181024
20181024
20180808
20180716
20180703
20180507

0 36 REGISTRATION (S)

1402
0935
1104
1244
1702
1703
1408
1403
1402
1028
1404
1702
1414
1414
1433
1036
1036
1708
1706
1000
1405
1406
1406
1005
1005
1728
1535
1932
1052

NUMBER

1462
1532
1793
1532
1462
1462
1462
1462
1462
8077
1462
1462
1462
1462
8077
8077
8077
1462
1462
9237
1462
1462
1462
1462
1462
1901
1901
1531
1532

0100
5900
5617
7355
2823
8027
7430
5219
0395
0263
6110
6247
5742
5743
1247
0327
0328
0196
8481
2178
7607
7676
7677
9458
9459
2733
8008
6173
2955

PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

ENQUIRY SEARCH RESPONSE

KSTONE INVESTMENT CORPORATION

REGISTRATION NUMBER

20220517 1045 9542

20191128 1436 8077
20191106 1437 8077

20220623 1009 1462

20220623 1009 1462
20181024 1214 1793

20220504 1037 1532

4397

1653
0369

1711

1712
6261

4445

ARE REPORTED IN THIS ENQUIRY RESPONSE.

REGISTRATION NUMBER

REGISTRATION NUMBER

REPORT :

PAGE

307

PSSR060
99
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Royal Bank of Canada
Guarantee and Postponement of Claim

SRF: 328047162 3300 HIGHWAY 7
Borrower: MAIN (NFRASTRUCTURE LTD. SUITE 200
CONCORD

ONTARIO

L4K 4M3

CA

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them (if
more than one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter called
the "Bank") of all debts and liabilities, present or future, direct or indirect, absolute or contingent, matured or not, at any time
owing by MAIN INFRASTRUCTURE LTD. (hereinafter called the “Customer') to the Bank or remaining unpaid by the
Customer to the Bank, heretofore or hereafter incurred or arising and whether incurred by or arising from agreement or
dealings between the Bank and the Customer or by or from any agreement or dealings with any third party by which the Bank
may be or become in any manner whatscever a creditor of the Customer or however otherwise incurred or arising anywhere
within or outside the country where this guarantee is executed and whether the Customer be bound alone or with ancther or
others and whether as principal or surety (such debts and iabilities being hereinafter called the "Liabilities"); the liability of the
undersigned hereunder being limited to the sum of $650,000.00 together with interest thereon from the date of demand for
payment at a rate equal to the Bank's Prime Interest Rate pius 5.00 percent per annum as well after as before default and
judgment.

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S)
WITH THE BANK AS FOLLOWS:

(1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities {which word as
used herein includes securities taken by the Bank from the Customer and others, monies which the Customer has on deposit
with the Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other guarantees) from and
give the same and any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or
refrain from giving credit or making loans or advances to, or change any term or condition applicable to the Liabilities,
including without limitation, the rate of interest or maturity date, if any, or introduce new terms and conditions with regard to
the Liabilities, or accept compositions from and otherwise deal with, the Customer and others and with all securities as the
Bank may see fit, and may apply all moneys at any time received from the Customer or others or from securities upon such
part of the Liabilities as the Bank deems best and change any such application in whole or in part from time to time as the
Bank may see fit, the whole without in any way limiting or lessening the liability of the undersigned under this guarantee, and
no loss of or in respect of any securities received by the Bank from the Customer or others, whether occasioned by the fault
of the Bank or otherwise, shall in any way limit or lessen the Liability of the uridersigned under this guarantee.

(2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply to and secure any
ultimate balance due or remaining unpaid to the Bank.

(3) The Bank shall not be bound to exhaust its recourse against the Customer or others or any securities it may at any time
hold before being entitied to payment from the undersigned of the Liabilities. The undersigned renounce(s) to all benefits of

discussion and division.
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{4) The undersigned or any of tham may, by notice in writing delivered to the Manager of the branch or agency of the Bank
receiving this instrument, with effect from and after the date that is 30 days following the date of receipt by the Bank of such
notice, determine their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or arising but not in
respect of any Liabilities theretofore incurred or arising even though not then matured, provided, however, that
notwithstanding receipt of any such notice the Bank may fulfil any requirements of the Customer hased on agreements
express or implied made prior to the receipt of such notice and any resulting Liabilities shall be covered by this guarantee;
and provided further that in the avent of the determination of this guarantee as to one or more of the undersigned it shall
remain a continuing guarantee as to the other or others of the undersigned.

(5) All indebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned
to the Bank and postpened to-the Liabilities, and all moneys received by the undersigned or any of them in respect thereof
shall be received in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way
limiting or lessening the liability of the undersigned under the foregoing guarantee; and this assignment and postponement is
independent of the said guarantee and shall remain in full effect notwithstanding that the liability of the undersigned or any of
them under the said guarantee may be extinct. The term "Liabilities", as previously defined, for purposes of the postponement
feature provided by this agreement, and this section in particular, includes any funds advanced or held at the disposal of the
Customer under any line(s) of credit.

(6) This guarantee and agreement shail not be affected by the death or loss or diminution of capacity of the undersigned or
any of them or by any change in the name of the Customer or in the membership of the Customer's firm through the death or
retirement of one or more partners or the introduction of one or more other partners or otherwise, or by the acquisition of the
Customer's business by a corporation, or by any change whatsoever in the objects, capital structure or constitution of the
Customer, or by the Customer's business being amalgamated with a corporation, but shall notwithstanding the happening of
any -such event continue to apply to all the Liabilities whether theretofore or thereafter incurred or arising and in this
instrument the word "Customer” shall include every such firm and corporation.

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or fiquidation at any time or times
of any sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends,
compositions, proceeds of security valued and payments received by the Bank from the Customer or from others or from
estates shall be regarded for all purposes as payments in gross without any right on the part of the undersigned to claim in
reduction of the liability under this. guarantee the benefit of any such dividends, compésitions, proceeds or payments or any
securities held by the Bank or proceeds thereof, and the undersigned shall have no right to be subrogated in any rights
of the Bank until the Bank shall have received payment in full of the Liabilities.

{8) All monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be
deermied to form part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability of
the Customer or of the directors, partners or agents of the Customer, or that the Customer may not be a legal or suable
entity, or any irregularity, defect or informality in the borrowing or obtaining of such monies, advances, renewals, credits or
credit facilities, or any other reason, similar or not, the whale whether known to the Bank or not. Any sum which may not be
recoverable from  the undersigned on the footing of a guarantee, whether for the reasons set out in the previous
sentence, or for any other reason, similar or not, shall be recoverable from the undersigned and each of them as sole or
principal debtor in respect of that sum, and shall be paid to the Bank on demand with interest and accessories.

(9) This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held
by the Bank, and any present or future obligation to the Bank incurred or arising otherwise than under & guarantee. of the
undersigned or any of them or of any other obligant, whether bound with or apart from the Customer; axcepting any
guarantee surrendered for cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled.

(10} The undersigned and each of them shall be bound by any account settled between the Bank and the Customer. and if
no such account has been so settled immediately before demand for payment under this guarantee any account stated by

the Bank shail be accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of
the account so stated is due by the Customer to the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee’ and agreement shall be operative and binding upon every signatory thereof notwithstanding the
non-execution thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall

i
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be conclusive -evidence against the undersigned and each of them that this instrument was not delivered in escrow or
pursuant to-any agreement that it should not be effective until any conditions precedent or subsequent had been complied
with, unless at the time of receipt of this instrument by the Bank each signatory thereof obtains from the Manager of the
branch or agency of the Bank receiving this instrument a letter setting out the terms and conditions under which this
instrument was delivered and the conditions, if any, to be observed before it becomes effective.

(12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for
payment shall be deemed to have been effectually made upon any guarantor if and when an envelope containing such.
demand, addressed to stich guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid,
in the post office, and in the event of the death of any guarantor demand for payment addressed to any of such guarantor's
heirs. executors, administrators or legal representatives at the address of the addressee last known to the Bank and posted
as aforesaid shall be deemed to have been effectually made upon all of them, Moreover, when demand for payment has
been made, the undersigned shall also be liable to the Bank for all legal costs (on a solicitor and own client basis} incurred by
or on behalf of the Bank resulting from any action instituted on the basis of this guarantee. All payments hereunder shall be
made to the Bank at a brafich or agency of the Bank.

(13) This instrument covers all agreements between the parties hereto relative to this guarantee and assignment and
postponement, and none of the parties shall be bound by any representation or promise made by any person relative
thereto which is not embodied herein:

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, an
every reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as
including the undersigned and the heirs, executors, administrators, fegal representatives, successors and assigns of the
undersigned or of each of them or of any of them, as the case may be, to and wpon all of whom this guarantee and
agreement shall extend and be binding.

(15) Prime Intérest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference
rate then in effect for determining interest rates on Canadian dollar commercial loans in Canada.

{(16) This Guarantee and Postpanement of Claim shall be governed by and construed in accordance with the laws of the
province of ONTARIO (“Jurisdiction”). The undersigned irrevocably submits to the courts of the Jurisdiction in any action or
proceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such
actions and proceedings may be heard and determined in such courts, and irrevacably waives, to the fullest extent possible.
the defense of an inconvenient forum. The undersigned agrees that a judgment or order in any such action or proceeding may
be enforced in other jurisdictions in any manner provided by law. Provided, however, that the Bank may serve legal process
in any manner permitted by law or may bring an action or proceeding against the undersigned or the property or assets of the
undersigned in the courts of any other jurisdiction.

(17) The Undersigned hereby acknowledges receipt of a copy of this agreement.

s (18) The Undersigned hereby waives Undersigned's right to réceive a copy of any Financing Statement or Financing Change
Momaioy Statement registered by the Bank.
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EXECUTED this OC} d 7 &O Iq

(MONTH) (DAY) (YEAR)

—

=
-

PAULA SOARES

Insert the full name and address of Guarantor (Undersigned above).
Full name and address

PAULA SOARES

68 MAPLE GROVE AVE
RICHMOND HiLL ONTARIO
ONTARIO
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Flett Beccario. Barristers & Solicitors

Mailing: P. O. Box 340. Welland. ON 1.3B 5P9

LETT Courier: 190 Division Strect. Welland. ON L.3B 4A2
Tel: 905-732-4481

ECCARIO Toll ree 1-866-473-3388

(Founded 1919)

Reply to: J. Ross Macfarlane, Ext. 274
Fax No.: (905) 732-2020

E-mail:  jrmacfarlane@flettbeccario.com
Assistant: Charlotte K. Walton, Ext. 286
Email: cwalton@flettbeccario.com

VIA REGISTERED MAIL, REGULAR MAIL
and EMAIL: Paula@maininfrastructure.com

July 30, 2021

Main Infrastructure Ltd.
1 - 10495 Keele Street
Maple, ON L6A 3Y9

Dear Sirs/Madams:

Re:  Royal Bank of Canada (the “Bank”) and Main Infrastructure Ltd. (the “Company”)

We are the lawyers for the Bank. As a consequence of default under your agreements with the
Bank we have been instructed by the Bank to demand payment by the Company of the principal
and interest owing to the Bank as follows:

1. Royal Bank of Canada Credit Facility Letter — dated January 15, 2020 and accepted by
the Company on January 20, 2020, as amended by letter dated July 7, 2020, accepted by
the Company on July 10, 2020 (the “Credit Agreement™):

a) Facility #1 Revolving Demand Facility
with interest at RBP + 1.75%
Principal Amount Owing as at July 23, 2021 § 41,056.33

b) VISA Business Facility dated September 17, 2019
with interest at 19.99%
Outstanding Balance as of July 23, 2021 § 164.823.80

$ 205,880.13
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The Bank’s prime rate as of the date of this letter is 2.45%.

The variable interest rates described above will vary whenever the Bank's prime rate is varied so
that at all times the interest rates shall be the Bank’s prime rate, then in effect, plus the interest
factor listed above.

Interest will continue to accrue until payment is received at the rate set out above. In addition.
the Company will be responsible for the Bank’s fees and costs as provided for in the Credit
Agreement.

It is necessary that payment in full be received by us by 5:00 p.m. on August 11, 2021 failing
which the Bank will take whatever remedies it deems are appropriate to collect the full amount

of the indebtedness and liability.

Enclosed is a Notice of Intention to Enforce Security pursuant to the Bankruptcy and Insolvency
Act.

Yours %‘

J. ROSS MACFARLANE
For the Firm

JRM/ckw
Encl.

c.c.:. Client
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FORM 86

NOTICE OF INTENTION TO ENFORCE SECURITY

(Subsection 244(1))

Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent person’s

The undertaking of the Debtor and all of the Debtor’s present and after acquired personal property,

all inventory of whatever kind and wherever situate;

all equipment (other than Inventory) of whatever kind and wherever situate,
including, without limitation, all machinery, tools, apparatus, plant, furniture
fixtures and vehicles of whatsoever nature or kind;

>

all Accounts and book debts and generally all debts, dues, claims, choses in
action and demands of every nature and kind howsoever arising or secured
including letters of credit and advices of credit, which are now due, owing or
accruing or growing due to or owned by or which may hereafter become due,
owing or accruing or growing due to or owned by Debtor (“Debts™);

all lists, records and files relating to Debtor’s customers, clients and patients;

all deeds, documents, writings, papers, books of account and other books
relating to or being records of Debts, Chattel Paper or Documents of Title or
by which such are or may hereafter be secured, evidenced, acknowledged or

all contractual rights and insurance claims; and,

all patents, industrial designs, trade-marks, trade secrets and know-how
including without limitation environmental technology and biotechnology,
confidential information, trade-names, goodwill, copyrights, personality
rights, plant breeders’ rights, integrated circuit topographies, software and all
other forms of intellectual and industrial property, and any registrations and
applications for registration of any of the foregoing (collectively “Intellectual

TO: Main Infrastructure Ltd.,
an insolvent person
TAKE NOTICE THAT:
1.
property described below:
including, without limitation,
i.
ii.
iii,
iv.
V.
made payable;
vi.
vii.
Property™).
2.

The security that is to be enforced is the following:

- General Security Agreement
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3. The total amount of indebtedness secured by the security is: $205,880.13.

4. The secured creditor will not have the right to enforce the security until after the expiry of the
10-day period after this notice is sent unless the insolvent person consents to an earlier enforcement.

DATED at Welland this 30" day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

J. ROSS MACFARLANE
for the Firm
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Flett Beccario. Barristers & Solicitors

Mailing: P. O. Box 340. Welland. ON L3B 5P9

LETT Courier: 190 Division Strecl. Welland, ON 1.3B 4A2

Tel: 905-732-4481

ECCARIO Toll Free 1-866-473-5388

(Founded 1919)

Reply to: J. Ross Macfarlane, Ext. 274
Fax No.: (905) 732-2020

E-mail:  jrmacfarlane@flettbeccario.com
Assistant: Charlotte K. Walton, Ext. 286
Email: cwalton@flettbeccario.com

VIA REGISTERED MAIL, REGULAR MAIL
and EMAIL: Paula@maininfrastructure.com

July 30, 2021

2666492 Ontario Ltd.
1 — 10495 Keele Street
Maple, ON L6A 3Y9

Dear Sirs/Madams:
Re:  Royal Bank of Canada (the “Bank”) and Main Infrastructure Ltd. (the “Company”)
We act as counsel for the Bank regarding this matter.

The Bank has demanded repayment of the indebtedness owed by the Company to the Bank
pursuant to the written demand attached.

We refer to your guarantee dated July 10, 2020, whereby you guaranteed the obligations of the
Company to a maximum amount of $1,175,000.00 together with interest and professional costs
as specified in your guarantee.

In accordance with the terms of your guarantee, the Bank hereby demands payment by you of
$205,880.13 together with interest and professional costs as specified in your guarantee.

Unless payment is received by 5:00 p.m. on August 11, 2021 the Bank shall take such further
and other proceedings as it deems necessary to recover the full amount of the indebtedness and
obligations recoverable under the term of your guarantee.
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Enclosed is a Notice of Intention to Enforce Security pursuant to the Bankrupicy and Insolvency
Act.

Yours truly,

T

J. ROSS MACFARLANE
For the Firm

JRM/ckw
Encl.

cc. Client
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FORM 86

NOTICE OF INTENTION TO ENFORCE SECURITY

(Subsection 244(1))

Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent person’s

The undertaking of the Debtor and all of the Debtor’s present and after acquired personal property,

all inventory of whatever kind and wherever situate;

all equipment (other than Inventory) of whatever kind and wherever situate,
including, without limitation, all machinery, tools, apparatus, plant, furniture,
fixtures and vehicles of whatsoever nature or kind;

all Accounts and book debts and generally all debts, dues, claims, choses in
action and demands of every nature and kind howsoever arising or secured
including letters of credit and advices of credit, which are now due, owing or
accruing or growing due to or owned by or which may hereafter become due,
owing or accruing or growing due to or owned by Debtor (“Debts™);

all lists, records and files relating to Debtor’s customers, clients and patients;

all deeds, documents, writings, papers, books of account and other books
relating to or being records of Debts, Chattel Paper or Documents of Title or
by which such are or may hereafter be secured, evidenced, acknowledged or

all contractual rights and insurance claims; and

all patents, industrial designs, trade-marks, trade secrets and know-how
including without limitation environmental technology and biotechnology,
confidential information, trade-names, goodwill, copyrights, personality
rights, plant breeders’ rights, integrated circuit topographies, software and all
other forms of intellectual and industrial property, and any registrations and
applications for registration of any of the foregoing (collectively “Intellectual

TO: 2666492 Ontario Ltd.,
an insolvent person
TAKE NOTICE THAT:
1.
property described below:
including, without limitation,
i.
ii.
iil.
iv.
\2
made payable;
vi.
vil.
Property™).
2.

The security that is to be enforced is the following:

- General Security Agreement
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3. The total amount of indebtedness secured by the security is: $205,880.13.

4. The secured creditor will not have the right to enforce the security until after the expiry of the
10-day period after this notice is sent unless the insolvent person consents to an earlier enforcement.

DATED at Welland this 30" day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

Y=

J. ROSS MACFARLANE
for the Firm
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Flett Beccario. Barristers & Solicitors

Mailing: P. O. Box 340. Welland. ON 1.3B 5P9

LETT Courier: 190 Division Strect. Welland. ON L.3B 4A2
Tel: 905-732-4481

ECCARIO Toll ree 1-866-473-3388

(Founded 1919)

Reply to: J. Ross Macfarlane, Ext. 274
Fax No.: (905) 732-2020

E-mail:  jrmacfarlane@flettbeccario.com
Assistant: Charlotte K. Walton, Ext. 286
Email: cwalton@flettbeccario.com

VIA REGISTERED MAIL, REGULAR MAIL
and EMAIL: Paula@maininfrastructure.com

July 30, 2021

Main Infrastructure Ltd.
1 - 10495 Keele Street
Maple, ON L6A 3Y9

Dear Sirs/Madams:

Re:  Royal Bank of Canada (the “Bank”) and Main Infrastructure Ltd. (the “Company”)

We are the lawyers for the Bank. As a consequence of default under your agreements with the
Bank we have been instructed by the Bank to demand payment by the Company of the principal
and interest owing to the Bank as follows:

1. Royal Bank of Canada Credit Facility Letter — dated January 15, 2020 and accepted by
the Company on January 20, 2020, as amended by letter dated July 7, 2020, accepted by
the Company on July 10, 2020 (the “Credit Agreement™):

a) Facility #1 Revolving Demand Facility
with interest at RBP + 1.75%
Principal Amount Owing as at July 23, 2021 § 41,056.33

b) VISA Business Facility dated September 17, 2019
with interest at 19.99%
Outstanding Balance as of July 23, 2021 § 164.823.80

$ 205,880.13
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The Bank’s prime rate as of the date of this letter is 2.45%.

The variable interest rates described above will vary whenever the Bank's prime rate is varied so
that at all times the interest rates shall be the Bank’s prime rate, then in effect, plus the interest
factor listed above.

Interest will continue to accrue until payment is received at the rate set out above. In addition.
the Company will be responsible for the Bank’s fees and costs as provided for in the Credit
Agreement.

It is necessary that payment in full be received by us by 5:00 p.m. on August 11, 2021 failing
which the Bank will take whatever remedies it deems are appropriate to collect the full amount

of the indebtedness and liability.

Enclosed is a Notice of Intention to Enforce Security pursuant to the Bankruptcy and Insolvency
Act.

Yours %‘

J. ROSS MACFARLANE
For the Firm

JRM/ckw
Encl.

c.c.:. Client
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FORM 86

NOTICE OF INTENTION TO ENFORCE SECURITY

(Subsection 244(1))

Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent person’s

The undertaking of the Debtor and all of the Debtor’s present and after acquired personal property,

all inventory of whatever kind and wherever situate;

all equipment (other than Inventory) of whatever kind and wherever situate,
including, without limitation, all machinery, tools, apparatus, plant, furniture
fixtures and vehicles of whatsoever nature or kind;

>

all Accounts and book debts and generally all debts, dues, claims, choses in
action and demands of every nature and kind howsoever arising or secured
including letters of credit and advices of credit, which are now due, owing or
accruing or growing due to or owned by or which may hereafter become due,
owing or accruing or growing due to or owned by Debtor (“Debts™);

all lists, records and files relating to Debtor’s customers, clients and patients;

all deeds, documents, writings, papers, books of account and other books
relating to or being records of Debts, Chattel Paper or Documents of Title or
by which such are or may hereafter be secured, evidenced, acknowledged or

all contractual rights and insurance claims; and,

all patents, industrial designs, trade-marks, trade secrets and know-how
including without limitation environmental technology and biotechnology,
confidential information, trade-names, goodwill, copyrights, personality
rights, plant breeders’ rights, integrated circuit topographies, software and all
other forms of intellectual and industrial property, and any registrations and
applications for registration of any of the foregoing (collectively “Intellectual

TO: Main Infrastructure Ltd.,
an insolvent person
TAKE NOTICE THAT:
1.
property described below:
including, without limitation,
i.
ii.
iii,
iv.
V.
made payable;
vi.
vii.
Property™).
2.

The security that is to be enforced is the following:

- General Security Agreement
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3. The total amount of indebtedness secured by the security is: $205,880.13.

4. The secured creditor will not have the right to enforce the security until after the expiry of the
10-day period after this notice is sent unless the insolvent person consents to an earlier enforcement.

DATED at Welland this 30" day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

J. ROSS MACFARLANE
for the Firm
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Flett Beccario. Barristers & Solicitors

Mailing: P. 0. Box 340. Welland. ON 3B 5P9

LETT Courier: 190 Division Strect. Welland. ON 1,313 4A2

Tel: 905-732-448 |

ECCARIO _ Toll Free 1-866-473-5388

(Founded 1919)

Reply to: J. Ross Macfarlane, Ext. 274
Fax No.: (905) 732-2020

E-mail:  jrmacfarlane@flettbeccario.com
Assistant: Charlotte K. Walton, Ext. 286
Email: cwalton@flettbeccario.com

VIA REGISTERED MAIL, REGULAR MAIL
and EMAIL: Paula@maininfrastructure.com

July 30, 2021

Kstone Investment Corporation
72 Elm Grove Road
Richmond Hill, ON L4E 2W8

Dear Sirs/Madams:
Re:  Royal Bank of Canada (the “Bank”) and Main Infrastructure Ltd. (the “Company”)
We act as counsel for the Bank regarding this matter.

The Bank has demanded repayment of the indebtedness owed by the Company to the Bank
pursuant to the written demand attached.

We refer to your guarantee dated July 10, 2020, whereby you guaranteed the obligations of the
Company to a maximum amount of $1,175,000.00 together with interest and professional costs
as specified in your guarantee.

In accordance with the terms of your guarantee, the Bank hereby demands payment by you of
$205,880.13 together with interest and professional costs as specified in your guarantee.

Unless payment is received by 5:00 p.m. on August 11, 2021 the Bank shall take such further
and other proceedings as it deems necessary to recover the full amount of the indebtedness and
obligations recoverable under the term of your guarantee.
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Enclosed is a Notice of Intention to Enforce Security pursuant to the Bankruptcy and Insolvency
Act.

Yours truly,

T

J. ROSS MACFARLANE
For the Firm

JRM/ckw
Encl.

cc. Client
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FORM 86

NOTICE OF INTENTION TO ENFORCE SECURITY
(Subsection 244(1))

TO:  Kstone Investment Corporation,
an insolvent person

TAKE NOTICE THAT:

1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent person’s
property described below:

The undertaking of the Debtor and all of the Debtor’s present and after acquired personal property,
including, without limitation,

i.  all inventory of whatever kind and wherever situate;

ii.  all equipment (other than Inventory) of whatever kind and wherever situate,
including, without limitation, all machinery, tools, apparatus, plant, furniture,
fixtures and vehicles of whatsoever nature or kind;

iil. all Accounts and book debts and generally all debts, dues, claims, choses in
action and demands of every nature and kind howsoever arising or secured
including letters of credit and advices of credit, which are now due, owing or
accruing or growing due to or owned by or which may hereafter become due,
owing or accruing or growing due to or owned by Debtor (“Debts™);

iv. all lists, records and files relating to Debtor’s customers, clients and patients;

v.  all deeds, documents, writings, papers, books of account and other books
relating to or being records of Debts, Chattel Paper or Documents of Title or
by which such are or may hereafter be secured, evidenced, acknowledged or
made payable;

vi.  all contractual rights and insurance claims; and,

Vil. all patents, industrial designs, trade-marks, trade secrets and know-how
including without limitation environmental technology and biotechnology,
confidential information, trade-names, goodwill, copyrights, personality
rights, plant breeders’ rights, integrated circuit topographies, software and all
other forms of intellectual and industrial property, and any registrations and
applications for registration of any of the foregoing (collectively “Intellectual
Property™).

2. The security that is to be enforced is the following:

- General Security Agreement
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3. The total amount of indebtedness secured by the security is: $205,880.13.

4, The secured creditor will not have the right to enforce the security until after the expiry of the
10-day period after this notice is sent unless the insolvent person consents to an earlier enforcement.

DATED at Welland this 30" day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

Per:

J. ROSS MACFARLANE
for the Firm



330

Flett Beccario. Barristers & Solicitors

Mailing: P. O. Box 340. Welland. ON 1.3B 5P9

LETT Courier: 190 Division Strect. Welland. ON L.3B 4A2
Tel: 905-732-4481

ECCARIO Toll ree 1-866-473-3388

(Founded 1919)

Reply to: J. Ross Macfarlane, Ext. 274
Fax No.: (905) 732-2020

E-mail:  jrmacfarlane@flettbeccario.com
Assistant: Charlotte K. Walton, Ext. 286
Email: cwalton@flettbeccario.com

VIA REGISTERED MAIL, REGULAR MAIL
and EMAIL: Paula@maininfrastructure.com

July 30, 2021

Main Infrastructure Ltd.
1 - 10495 Keele Street
Maple, ON L6A 3Y9

Dear Sirs/Madams:

Re:  Royal Bank of Canada (the “Bank”) and Main Infrastructure Ltd. (the “Company”)

We are the lawyers for the Bank. As a consequence of default under your agreements with the
Bank we have been instructed by the Bank to demand payment by the Company of the principal
and interest owing to the Bank as follows:

1. Royal Bank of Canada Credit Facility Letter — dated January 15, 2020 and accepted by
the Company on January 20, 2020, as amended by letter dated July 7, 2020, accepted by
the Company on July 10, 2020 (the “Credit Agreement™):

a) Facility #1 Revolving Demand Facility
with interest at RBP + 1.75%
Principal Amount Owing as at July 23, 2021 § 41,056.33

b) VISA Business Facility dated September 17, 2019
with interest at 19.99%
Outstanding Balance as of July 23, 2021 § 164.823.80

$ 205,880.13
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The Bank’s prime rate as of the date of this letter is 2.45%.

The variable interest rates described above will vary whenever the Bank's prime rate is varied so
that at all times the interest rates shall be the Bank’s prime rate, then in effect, plus the interest
factor listed above.

Interest will continue to accrue until payment is received at the rate set out above. In addition.
the Company will be responsible for the Bank’s fees and costs as provided for in the Credit
Agreement.

It is necessary that payment in full be received by us by 5:00 p.m. on August 11, 2021 failing
which the Bank will take whatever remedies it deems are appropriate to collect the full amount

of the indebtedness and liability.

Enclosed is a Notice of Intention to Enforce Security pursuant to the Bankruptcy and Insolvency
Act.

Yours %‘

J. ROSS MACFARLANE
For the Firm

JRM/ckw
Encl.

c.c.:. Client
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FORM 86

NOTICE OF INTENTION TO ENFORCE SECURITY

(Subsection 244(1))

Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent person’s

The undertaking of the Debtor and all of the Debtor’s present and after acquired personal property,

all inventory of whatever kind and wherever situate;

all equipment (other than Inventory) of whatever kind and wherever situate,
including, without limitation, all machinery, tools, apparatus, plant, furniture
fixtures and vehicles of whatsoever nature or kind;

>

all Accounts and book debts and generally all debts, dues, claims, choses in
action and demands of every nature and kind howsoever arising or secured
including letters of credit and advices of credit, which are now due, owing or
accruing or growing due to or owned by or which may hereafter become due,
owing or accruing or growing due to or owned by Debtor (“Debts™);

all lists, records and files relating to Debtor’s customers, clients and patients;

all deeds, documents, writings, papers, books of account and other books
relating to or being records of Debts, Chattel Paper or Documents of Title or
by which such are or may hereafter be secured, evidenced, acknowledged or

all contractual rights and insurance claims; and,

all patents, industrial designs, trade-marks, trade secrets and know-how
including without limitation environmental technology and biotechnology,
confidential information, trade-names, goodwill, copyrights, personality
rights, plant breeders’ rights, integrated circuit topographies, software and all
other forms of intellectual and industrial property, and any registrations and
applications for registration of any of the foregoing (collectively “Intellectual

TO: Main Infrastructure Ltd.,
an insolvent person
TAKE NOTICE THAT:
1.
property described below:
including, without limitation,
i.
ii.
iii,
iv.
V.
made payable;
vi.
vii.
Property™).
2.

The security that is to be enforced is the following:

- General Security Agreement
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3. The total amount of indebtedness secured by the security is: $205,880.13.

4. The secured creditor will not have the right to enforce the security until after the expiry of the
10-day period after this notice is sent unless the insolvent person consents to an earlier enforcement.

DATED at Welland this 30" day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

J. ROSS MACFARLANE
for the Firm
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Flett Beccario. Barristers & Solicitors

Mailing: P. O. Box 340. Welland. ON 1,38 5P9

LETT Courier: 190 Division Street, Welland. ON L3B 4A2

Tel: 905-732-4481

ECCARIO Toll Free 1-866-473-5388

(Founded 1919)

Reply to: J. Ross Macfarlane, Ext. 274
Fax No.: (905) 732-2020

E-mail:  jrmacfarlane@flettbeccario.com
Assistant: Charlotte K. Walton, Ext. 286
Email: cwalton@flettbeccario.com

VIA REGISTERED MAIL, REGULAR MAIL
and EMAIL: Paula@maininfrastructure.com

July 30, 2021

Paula Soares
72 Elm Grove Road
Richmond Hill, ON L4E 2W$§

Paula Soares
68 Maple Avenue
Richmond Hill, ON L4E 2X2

Paula Soares
1 — 10495 Keele Street
Maple, ON L6A 3Y9

Dear Ms. Soares:
Re:  Royal Bank of Canada (the “Bank”) and Main Infrastructure Ltd. (the “Company”)
We act as counsel for the Bank regarding this matter.

The Bank has demanded repayment of the indebtedness owed by the Company to the Bank
pursuant to the written demand attached.
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We refer to your guarantee dated September 17, 2019, whereby you guaranteed the obligations
of the Company to a maximum amount of $650,000.00 together with interest and professional
costs as specified in your guarantee.

In accordance with the terms of your guarantee, the Bank hereby demands payment by you of
$205,880.13 together with interest and professional costs as specified in your guarantee.

Unless payment is received by 5:00 p.m. on August 11, 2021 the Bank shall take such further
and other proceedings as it deems necessary to recover the full amount of the indebtedness and
obligations recoverable under the term of your guarantee.

Yours truly,

c Z

J. ROSS MACFARLANE
For the Firm

JRM/ckw
Encl.

cc. Client
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Flett Beccario. Barristers & Solicitors

Mailing: P. O. Box 340. Welland. ON 1.3B 5P9

LETT Courier: 190 Division Strect. Welland. ON L.3B 4A2
Tel: 905-732-4481

ECCARIO Toll ree 1-866-473-3388

(Founded 1919)

Reply to: J. Ross Macfarlane, Ext. 274
Fax No.: (905) 732-2020

E-mail:  jrmacfarlane@flettbeccario.com
Assistant: Charlotte K. Walton, Ext. 286
Email: cwalton@flettbeccario.com

VIA REGISTERED MAIL, REGULAR MAIL
and EMAIL: Paula@maininfrastructure.com

July 30, 2021

Main Infrastructure Ltd.
1 - 10495 Keele Street
Maple, ON L6A 3Y9

Dear Sirs/Madams:

Re:  Royal Bank of Canada (the “Bank”) and Main Infrastructure Ltd. (the “Company”)

We are the lawyers for the Bank. As a consequence of default under your agreements with the
Bank we have been instructed by the Bank to demand payment by the Company of the principal
and interest owing to the Bank as follows:

1. Royal Bank of Canada Credit Facility Letter — dated January 15, 2020 and accepted by
the Company on January 20, 2020, as amended by letter dated July 7, 2020, accepted by
the Company on July 10, 2020 (the “Credit Agreement™):

a) Facility #1 Revolving Demand Facility
with interest at RBP + 1.75%
Principal Amount Owing as at July 23, 2021 § 41,056.33

b) VISA Business Facility dated September 17, 2019
with interest at 19.99%
Outstanding Balance as of July 23, 2021 § 164.823.80

$ 205,880.13
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The Bank’s prime rate as of the date of this letter is 2.45%.

The variable interest rates described above will vary whenever the Bank's prime rate is varied so
that at all times the interest rates shall be the Bank’s prime rate, then in effect, plus the interest
factor listed above.

Interest will continue to accrue until payment is received at the rate set out above. In addition.
the Company will be responsible for the Bank’s fees and costs as provided for in the Credit
Agreement.

It is necessary that payment in full be received by us by 5:00 p.m. on August 11, 2021 failing
which the Bank will take whatever remedies it deems are appropriate to collect the full amount

of the indebtedness and liability.

Enclosed is a Notice of Intention to Enforce Security pursuant to the Bankruptcy and Insolvency
Act.

Yours %‘

J. ROSS MACFARLANE
For the Firm

JRM/ckw
Encl.

c.c.:. Client
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FORM 86

NOTICE OF INTENTION TO ENFORCE SECURITY

(Subsection 244(1))

Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent person’s

The undertaking of the Debtor and all of the Debtor’s present and after acquired personal property,

all inventory of whatever kind and wherever situate;

all equipment (other than Inventory) of whatever kind and wherever situate,
including, without limitation, all machinery, tools, apparatus, plant, furniture
fixtures and vehicles of whatsoever nature or kind;

>

all Accounts and book debts and generally all debts, dues, claims, choses in
action and demands of every nature and kind howsoever arising or secured
including letters of credit and advices of credit, which are now due, owing or
accruing or growing due to or owned by or which may hereafter become due,
owing or accruing or growing due to or owned by Debtor (“Debts™);

all lists, records and files relating to Debtor’s customers, clients and patients;

all deeds, documents, writings, papers, books of account and other books
relating to or being records of Debts, Chattel Paper or Documents of Title or
by which such are or may hereafter be secured, evidenced, acknowledged or

all contractual rights and insurance claims; and,

all patents, industrial designs, trade-marks, trade secrets and know-how
including without limitation environmental technology and biotechnology,
confidential information, trade-names, goodwill, copyrights, personality
rights, plant breeders’ rights, integrated circuit topographies, software and all
other forms of intellectual and industrial property, and any registrations and
applications for registration of any of the foregoing (collectively “Intellectual

TO: Main Infrastructure Ltd.,
an insolvent person
TAKE NOTICE THAT:
1.
property described below:
including, without limitation,
i.
ii.
iii,
iv.
V.
made payable;
vi.
vii.
Property™).
2.

The security that is to be enforced is the following:

- General Security Agreement
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3. The total amount of indebtedness secured by the security is: $205,880.13.

4. The secured creditor will not have the right to enforce the security until after the expiry of the
10-day period after this notice is sent unless the insolvent person consents to an earlier enforcement.

DATED at Welland this 30" day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

J. ROSS MACFARLANE
for the Firm
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EXHIBIT N



Request ID: 026502653
Transaction ID: 80098400
Category ID: UN/E -

Province of Ontario
Ministry of Government Services

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2504862

Corporation Type Corporation Status

ONTARIO BUSINESS CORP. ACTIVE

Registered Office Address

72 ELMGROVE AVENUE

RICHMOND HILL
ONTARIO
CANADA L4E 2W8

Mailing Address

72 ELMGROVE AVE

RICHMOND HILL
ONTARIO
CANADA L4E 2W8

Activity Classification

NOT AVAILABLE

KSTONE INVESTMENT CORPORATION

Number of Directors
Minimum

00001 00010

Maximum

341

Date Report Produced: 2021/07/28
Time Report Produced: 14:32:59

Page:

Date Amalgamated

NOT APPLICABLE

New Amal. Number

NOT APPLICABLE

Revival Date

NOT APPLICABLE

Transferred Out Date

NOT APPLICABLE

EP Licence Eff.Date
NOT APPLICABLE

Date Commenced
in Ontario

NOT APPLICABLE

1

Incorporation Date
2016/02/16
Jurisdiction
ONTARIO

Former Jurisdiction
NOT APPLICABLE
Amalgamation Ind.
NOT APPLICABLE
Notice Date

NOT APPLICABLE
Letter Date

NOT APPLICABLE
Continuation Date
NOT APPLICABLE
Cancel/Inactive Date
NOT APPLICABLE

EP Licence Term.Date
NOT APPLICABLE

Date Ceased
in Ontario

NOT APPLICABLE
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Request ID: 026502653 Province of Ontario Date Report Produced: 2021/07/28
Transaction ID: 80098400 Ministry of Government Services Time Report Produced: 14:32:59
Category ID: UN/E Page: 2

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2504862 KSTONE INVESTMENT CORPORATION

Corporate Name History Effective Date

KSTONE INVESTMENT CORPORATION

2016/02/16
Current Business Name(s) Exist: NO
Expired Business Name(s) Exist: NO
Administrator:
Name (Individual / Corporation) Address
PAULA
72 ELMGROVE AVENUE
SOARES
RICHMOND HILL
ONTARIO
CANADA L4E 2W8
Date Began First Director
2017/01/06 NOT APPLICABLE
Designation Officer Type Resident Canadian
DIRECTOR

Y



’
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Request!D: 026502653
Transaction 1D: 80098400
Category ID: UN/E

Province of Ontario

343

Date Report Produced: 2021/07/28

Ministry of Government Services Time Report Produced: 14:32:59

Page: 3

CORPORATION PROFILE REPORT

Ontario Corp Number

2504862

Administrator:
Name (Individual / Corporation)

PAULA
SOARES

Date Began
2017/01/06
Designation

OFFICER

Administrator:
Name (Individual / Corporation)

PAULA
SOARES

Date Began
2017/01/06
Designation

OFFICER

First Director

NOT APPLICABLE
Officer Type
PRESIDENT

First Director

NOT APPLICABLE
Officer Type
SECRETARY

Corporation Name

KSTONE INVESTMENT CORPORATION

Address

72 ELMGROVE AVENUE

RICHMOND HILL
ONTARIO
CANADA L4E 2W8

Resident Canadian

Address

72 ELMGROVE AVENUE

" RICHMOND HILL

ONTARIO
CANADA L4E 2W8

Resident Canadian
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Date Report Produced: 2021/07/28

Request ID: 026502653 Province of Ontario
Transaction (D: 80098400 Ministry of Government Services Time Report Produced: 14:32:59
Category 1D: UN/E Page: 4
Ontario Corp Number Corporation Name
2504862 KSTONE INVESTMENT CORPORATION
Last Document Recorded
Act/Code Description Form Date
CIA ANNUAL RETURN 2019 1C 2020/09/06 (ELECTRONIC FILING)

TH!S REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 19 92, AND RECORDED
IN THE ONTARIOQ BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHO ARE RECO|
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS.

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this report in electronic form is authorized by the Director of Companies and Personal Property Security Branch.
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EXHIBIT O



346
FORM 460 (Rev 02/2020) O

. ROYAL BANK OF CANADA CREDIT AGREEMENT _ v ____ . DATE: July.7;:2020 __
BORROWER: SRF:
|| KSTONE INVESTMENT CORPORATION __ _ _ _ = 11324813542 _ —

| ADDRESS (Street, City/Town, Province, Postal Code)
10495 KEELE STREET

| VAUGHAN,ON_L6A3Y9 . _ _ N _ o |

Royal Bank of Canada (the “Bank”) hereby confirms to the undersigned (the “Borrower”) the following credit facilities
(the “Credit Facilities”), banking services and other products subject to the terms and conditions set forth befow and in
the standard terms provided herewith (collectively the “Agreement”). The Credit Facilities are made available at the sole
discretion of the Bank and the Bank may cancel or restrict availability of any unutilized portion of these facilities at any
time and from time to time without notice.

CREDIT FACILITIES

Facility #1 Revolving demand facility in the amount of $350,000.00, available by way of RBP based loans.
Minimum retained balance $0.00

Revolved by the Bank in increments of $1,000.00

Interest rate: RBP + 1.39% per annum. Interest payable monthly, in arrears, on the same day each month as determined
by the Bank.

Margined: Yes [] No [X]

Facility #2 Revolving lease line of credit in the amount of $1,000,000.00. Leases will be governed by this
Agreement and separate agreements between the Borrower and the Bank. In the event of a conflict between this
Agreement and any such separate agreement, the terms of the separate agreement will govern. The determination by the
Bank as to whether it will enter into any Lease will be entirely at its sole discretion.

JOTHER FACILITIES.

The Credit Facilities are in addition to the following facilities (the “Other Facilities”). The Other Facilities will be governed
by this Agreement and separate agreements between the Borrower and the Bank. In the event of a conflict between this
Agreement and any such separate agreement, the terms of the separate agreement will govern.

a) Credit Card to a maximum amount of $150,000.00.

SECURITY.

Security for the Borrowing and all other obligations of the Borrower to the Bank, including without limitation, any amounts
outstanding under any Leases, if applicable, (collectively, the “Security”), shall include:

a) Guarantee and postponement of claim on the Bank's form 812 in the amount of $184,000.00 signed by Paula Soares;

b) Guarantee and postponement of claim on the Bank's form 812 in the amount of $1,500,000.00 signed by Paula
Soares;

c) Guarantee and postponement of claim on the Bank's form 812 in the amount of $426,000.00 signed by 2666492
Ontario Ltd.;

d) Guarantee and postponement of claim on the Bank's form 812 in the amount of $1,500,000.00 signed by 2666492
Ontario Ltd., supported by a general security agreement on the Bank’s form 924 constituting a first ranking security
interest in alf personal property of 2666492 Ontario Ltd.;

e) Guarantee and postponement of claim on the Bank's form 812 in the amount of $426,000.00 signed by Main
Infrastructure Ltd.;

f) Guarantee and postponement of claim on the Bank's form 812 in the amount of $1,500,000.00 signed by Main
Infrastructure Ltd., supported by a general security agreement on the Bank’s form 924 constituting a first ranking
security interest in all personal property of Main Infrastructure Ltd.;

® Registered trademark of Royal Bank of Canada.,
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Note: Upon receipt of the security described in paragraphs b), d) and f) above, in form and substance satisfactory to
the Bank, together with such legal opinions and any other supporting documentation as the Bank may reasonably
require, to the full satisfaction of the Bank, such security will replace the security described in paragraph a), ¢) and e)
above.

g) General security agreement on the Bank's form 924 signed by the Borrower constituting a first ranking security
interest in all personal property of the Borrower;

h) Postponement and assignment of claim on the Bank’s form 918 signed by Paula Soares;

i) General security agreement on the Bank's form 920 signed by the Borrower constituting a first ranking security
interest in all personal property of the Borrower.

FEES
Facility #1 management fee of $50.00 payable in arrears on the same day each month::

REPORTING REQUIREMENTS

The Borrower will provide to the Bank:

a) annual notice to reader financial statements for the Borrower and 2666492 Ontario Ltd. and the Borrower, within 120
days of each fiscal year end;

b) annual notice to reader combined financial statements for the Borrower, 2666492 Ontario Ltd. and Main Infrastructure
Ltd., within 120 days of each fiscal year end;

c) annual review engagement financial statements for Main Infrastructure Ltd., within 120 days of each fiscal year end;

d) biennial personal statement of affairs for all Guarantors, who are individuals, within 120 days of the end of every
second fiscal year of the Borrower, commencing with the fiscal year ending in 2021;

e) such other financial and operating statements and reports as and when the Bank may reasonably require.

L,OTHER.INFORMATION/REQUIREMENTS

a) No lease will be made available to the Borrower unless it meets the leasing criteria established by the Bank and the
Bank has received such documentation in respect thereof as may be required by the Bank.

,BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance coverage on the Borrowings
under the Business Loan Insurance Plan and the Borrower hereby acknowledges that it is the Borrower's responsibility to
apply for any new or increased insurance amount for the Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings, the application will be made via the Bank's Business
Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If the Borrower has existing uninsured Borrowings
and decides not to apply for Business Loan Insurance Plan coverage on any new Borrowings, it hereby acknowledges
that the Bank may accept the Borrower's signature below as the Borrower’s waiver of the Bank's offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings are not insured under
the Policy as at the date of acceptance of this Agreement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved Borrowings, such coverage will be
applied automatically to all new Borrowings eligible for Business Loan Insurance Plan coverage that share the same
loan account number, up to the approved amount of Business Loan Insurance Plan coverage. This Agreement cannot
be used to waive coverage on new Borrowings eligible for Business Loan Insurance Plan coverage if Business Loan
Insurance Plan coverage is in effect on the Borrower's existing Borrowings. If the Borrower does not want Business
Loan Insurance Plan coverage to apply to any new Borrowings, a different loan account number will need to be set up
and all uninsured loans attached to it.

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage applies, and any new
Borrowings would exceed the approved amount of Business Loan Insurance Plan coverage already in place, the
Borrower must apply for additional Business Loan Insurance Plan coverage (if eligible) in order for Business Loan
Insurance Plan coverage to apply to any new Borrowings. [f the Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower hereby acknowledges that
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the Bank may accept the Borrower’s signature below as the Borrower's waiver of the Bank’s offer to apply for additional
Business Loan tnsurance Plan coverage on such new Borrowings and that such new Borrowings are not insured under
the Policy as at the date the Borrower executes this Agreement.

If there are any discrepancies between the insurance information in this Agreement and the Business Loan Insurance
Plan documents regarding the Borrowings, the Business Loan Insurance Plan documents govern.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate payment, directly from the
bank account associated with the loan, at the same frequency and schedule as your regular loan payments, where
applicable. As premiums are based on the outstanding loan balance and the insured person’s age at the time the
premiums are due, the cost of Business Loan Insurance Plan coverage may increase during the term of the loan. The
premium calculation is set out in the Business Loan Insurance Plan terms and conditions provided to the Borrower at the
time the application for Business Loan Insurance Plan coverage was completed. Refer to the terms and conditions (form
3460 ENG or 53460 FRE) for further explanation and disclosure.

STANDARD TERMS

‘The following standard terms have been provided to the Borrower:

[X] Form 472 (02/2020) Royal Bank of Canada Credit Agreement - Standard Terms

[ 1Form 473 (02/2020) Royal Bank of Canada Credit Agreement - Margined Accounts Standard Terms

[ ] Form 473A (10/2017) Royal Bank of Canada Credit Agreement - RBC Covarity Terms and Conditions
[ ] Form 473B (02/2020) Royal Bank of Canada Credit Agreement - Margined Accounts Standard Terms

ACCEPTANCE.
This Agreement is open for acceptance until August 6, 2020, after which date it will be null and void, unless extended by

the Bank in its sole discretion.

ROYAL BANK OF CANADA

Per; .
Title: Vice President

RBC Contact: MARIO GIOVANNONE

Ivp

CONFIRMATION.& ACCEPTANCE.

© Registered trademark of Royal Bank of Canada,-.
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The Borrower (i) confirms that it has received a copy of the Royal Bank of Canada Credit Agreement Standard Terms, Form
472, as well as all other standard terms which are hereinabove shown as having been delivered to the Borrower, all of which
are incorporated in and form an integral part of this Agreement; and (ii) accepts and agrees to be bound by the terms and
conditions of this Agreement including all terms and conditions contained in such standard terms.

Confirimiedaccapted and sgresgnis @' ayisr_JUML 2090,

;l:lme Pao'u\ :\omles
¢ PRESIOENT
Per.— . — —

Name: -
Title:

I/IWe have the authority to bind the Borrower

* Registsred trademark of Royst Bank of Canada.
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The following set of standard terms is deemed to be included in and forms an integral part of the Royal Bank of Canada
Loan Agreement which refers to standard terms with this document version date, receipt of which has been duly
acknowledged by the Borrower. Terms defined elsewhere in this Agreement and not otherwise defined below have the
meaning given to such terms as so defined. The Borrower agrees and if the Borrower is comprised of more than one Person,
such Persons jointly and severally agree, or in Quebec solidarily agree, with the Bank as follows:

GENERAL

This Agreement amends and restates, without novation, any existing credit or loan agreement between the Borrower and
the Bank and any amendments thereto, (other than existing agreements for Other Facilities). Any credit facility existing
under any such credit or loan agreement which is secured by security under section 427 of the Bank Act (Canada) (or any
successor to such provision) is deemed to be continued and renewed, without novation, under the Credit Facilities. Any
amount owing by the Borrower to the Bank under any such credit or loan agreement is deemed to be a Borrowing under
this Agreement. This Agreement is in addition to, and not in replacement of, agreements for Other Facilities. Any and all
Security that has been delivered to the Bank and which is included as Security in this Agreement shall remain in full force
and effect, is expressly reserved by the Bank and shall apply in respect of all obligations of the Borrower under the Credit
Facilities. The Bank expressly reserves all Security granted to the Bank by the Borrower to secure the Borrower’s existing
debt towards the Bank, should the execution of this Agreement effect a novation of said debt. Unless otherwise provided,
all dollar amounts are in Canadian currency.

CONDITIONS PRECEDENT

In no event will the Credit Facilities or any part thereof be available unless the Bank has received:

a) aduly executed copy of this Agreement;

b) the Security provided for herein, in form and substance, and executed and registered to the satisfaction of the Bank;

¢) such financial and other information or documents relating to the Borrower or any Guarantor if applicable as the Bank
may reasonably require; and

d) such other authorizations, approvals, opinions and documentation as the Bank may reasonably require.

AVAILABILITY

Revolving facilities: The Borrower may borrow, convert, repay and reborrow up to the amount of each revolving facility
(subject to Margin where applicable) provided each facility is made available at the sole discretion of the Bank and the Bank
may cancel or restrict the availability of any unutilized portion at any time and from time to time without notice.
Non-revolving facilities: The Borrower may borrow up to the amount of each non-revolving facility provided these facilities
are made available at the sole discretion of the Bank and the Bank may cancel or restrict availability of any unutilized portion
of these facilities at any time and from time to time without notice.

LOAN REVOLVEMENT

If the Credit Facilities include a revolving demand facility by way of RBP and/or RBUSBR based loans, the Borrower shall

establish a current account in Canadian currency, and, where RBUSBR based loans are made available, in US currency

(each a “General Account”) for the conduct of the Borrower's day-to-day banking business. The Borrower authorizes the

Bank daily or otherwise as and when determined by the Bank to ascertain the balance of any General Account and:

a) if such position is a debit balance the Bank may, subject to the revolving increment amount and minimum retained
balance specified in this Agreement, make available a Borrowing by way of RBP Loans , or RBUSBR Loans as
applicable, under this facility;

b) where the facility is indicated to be Bank revolved, if such position is a credit balance, the Bank may, subject to the
revolving increment amount and minimum retained balance specified in this Agreement, apply the amount of such credit
balance or any part as a repayment of any Borrowings outstanding by way of RBP Loans , or RBUSBR Loans as
applicable, under this facility;

c) where this facility is indicated to be Borrower revolved, if such position is a credit balance, the Bank will apply
repayments on such facility only if so advised and directed by the Borrower;

d) Overdrafts and Bank revolved facilities by way of RBP Loans, or RBUSBR Loans, are not available on the same General
Account.

REPAYMENT

a) Amounts outstanding under the Credit Facilities, together with interest, shall become due in the manner and at the rates
and times specified in or pursuant to this Agreement and shall be paid in the currency of the Borrowing. Amounts due
on a day other than a Business Day shall be deemed to be due on the Business Day next following such day.

b) Unless the Bank otherwise agrees, any payment hereunder must be made in money which is legal tender at the time
of payment.
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¢) Inthe case of a demand facility of any kind, the Borrower shall repay all principal sums outstanding under such facility
upon demand including, without limitation, an amount equal to the face amount of all LCs and LGs, if applicable, which
are unmatured or unexpired, which amount shall be held by the Bank as security for the Borrower's obligations to the
Bank in respect of such Borrowings.

d) Where any Borrowings are repayable by scheduled blended payments of principal and interest, such payments shall
be applied, firstly, to interest due, and the balance, if any, shall be applied to principal outstanding with any balance of
such Borrowings being due and payable as and when specified in this Agreement. If any such payment is insufficient
to pay all interest then due, the unpaid balance of such interest will be added to such Borrowing, will bear interest at the
same rate, and will be payable on demand or on the date specified herein, as the case may be.

e) Borrowings repayable by way of scheduled payments of principal plus interest shall be so repaid with any balance of
such Borrowings being due and payable as and when specified in this Agreement.

 fy For any Borrowings that are repayable by scheduled payments, if the scheduled payment date is changed then the
maturity date of the applicable Borrowings shall automatically be amended accordingly.

g) Without limiting the right of the Bank to terminate or demand payment of or to cancel or restrict availability of any unused
portion of any revolving demand tender loan facility, Borrowings by way of tender loans shall be repaid (i) if the tender
is not accepted, by returning the relevant draft, or certified cheque, if applicable, to the Bank for cancellation or (ii) if the
tender is accepted, by returning the relevant draft, or certified cheque, if applicable, once letters of guarantee or
performance bonds are arranged. In the event such draft, or certified cheque, if applicable, is presented for payment,
the amount of the draft, or certified cheque, if applicable, will be converted to an RBP based loan with an interest rate
of RBP plus 5% per annum.

h) Should the Bank demand immediate repayment in full of any amounts outstanding under any term facility due to an
Event of Default, the Borrower shall immediately repay all principal sums outstanding under such facility and all other
obligations in connection with any such term facility.

iy Except for Borrowings secured by a mortgage, any amount that is not paid when due hereunder shall bear interest until
paid at the rate of RBP plus 5% per annum or the highest premium indicated for any of the Borrower's facilities when in
excess of 5%, or, in the case of an amount in US currency if applicable, RBUSBR plus 5% per annum or the highest
premium indicated for any of the Borrower's facilities when in excess of 5%. Such interest on overdue amounts shall
be computed daily, compounded monthly and shall be payable both before and after any or all of default, maturity,
demand and judgement. For Borrowings secured by a mortgage, any amount that is not paid when due hereunder shall
bear interest until paid at the same rate as the interest rate applicable to the principal amount of the Borrowings as
specified in this Agreement.

iy In the case of any reducing term loan and/or reducing term facility (“Reducing Term Loan/Facility”), provided that
nothing contained in this paragraph shall confer any right of renewal or extension upon the Borrower, the Borrower and
the Bank agree that, at the Bank’s option, the Bank may provide a letter (“Renewal Letter”) to the Borrower setting out
the terms upon which the Bank is prepared to extend the Reducing Term Loan/Facility. In the event that the Bank
provides a Renewal Letter to the Borrower and the Reducing Term Loan/Facility is not repaid on or before the maturity
date of the applicable Reducing Term Loan/Facility, then at the Bank’s option the Reducing Term Loan/Facility shall be
automatically renewed on the terms set out in the Renewal Letter and the terms of this Agreement shall be amended
accordingly.

PREPAYMENT
Where Borrowings under any term facility are by way of RBP and/or RBUSBR based loans, the Borrower may prepay such
Borrowings in whole or in part at any time without fee or premium.

Where Borrowings under any term facility are at a fixed interest rate, provided an Event of Default shall not have occurred
and be continuing, the Borrower may prepay such Borrowings on a non-cumulative basis up to the percentage indicated in
this Agreement of the outstanding principal balance on the day of prepayment, without fee or premium, once per year during
the 12 month period from each anniversary date of the Borrowing. Any prepayment of the Borrowing prior to the maturity
date, in whole or in part (in excess of any prepayment explicitly permitted in this Agreement), requires an amendment of the
terms of this Agreement. An amendment to permit such a prepayment requires the Bank’s prior written consent. The Bank
may provide its consent to an amendment to permit a prepayment upon satisfaction by the Borrower of any conditions the
Bank may reasonably impose, including, without limitation, the Borrower’s agreement to pay the Prepayment Fee as defined
below.

The Prepayment Fee will be calculated by the Bank as the sum of;

a) the greater of:
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(i) the amount equal to three (3) months’ interest payable on the amount of the fixed rate term facility Borrowing
being prepaid, calculated at the interest rate applicable to the fixed rate term facility Borrowing on the date of
prepayment; and

(it) the present value of the cash flow associated with the difference between the Bank’s original cost of funds for
the fixed rate term facility Borrowing and the current cost of funds for a fixed rate term loan with a term
substantially similar to the remaining term and an amortization period substantially similar to the remaining
amortization period of the fixed rate term facility Borrowing, each as determined by the Bank on the date of
such prepayment;

plus;

b) Foregone margin over the remainder of the term of the fixed rate term facility Borrowing. Foregone margin is
defined as the present value of the difference between the Bank's original cost of funds for the fixed rate term facility
Borrowing and the interest that would have been charged to the Borrower over the remaining term of the fixed rate
term facility Borrowing;

plus:
c) a processing fee.,

The Prepayment Fee shall also be payable by the Borrower in the event the Bank demands repayment of the outstanding
fixed rate term facility Borrowing on the occurrence of an Event of Default. The Borrower's obligation to pay the Prepayment
Fee will be in addition to any other amounts then owing by the Borrower to the Bank, will form part of the Borrowings
outstanding and will be secured by the Security described herein.

The prepayment of any Borrowings under a term facility will be made in the reverse order of maturity.

EVIDENCE OF INDEBTEDNESS

The Bank shall maintain accounts and records (the “Accounts”) evidencing the Borrowings made available to the Borrower
by the Bank under this Agreement. The Bank shall record the principal amount of such Borrowings, the payment of principal
and interest on account of the Borrowings, and all other amounts becoming due to the Bank under this Agreement. The
Accounts constitute, in the absence of manifest error, conclusive evidence of the indebtedness of the Borrower to the Bank
pursuant to this Agreement. The Borrower authorizes and directs the Bank to automatically debit, by mechanical, electronic
or manual means, any bank account of the Borrower for all amounts payable under this Agreement, including, but not limited
to, the repayment of principal and the payment of interest, fees and all charges for the keeping of such bank accounts.

CALCULATION AND PAYMENT OF INTEREST AND FEES

a) The Borrower shall pay interest on each Overdraft, RBP and/or RBUSBR based loan monthly in arrears on the same
day of each month as determined by the Bank. Such interest will be calculated monthly and will accrue daily on the
basis of the actual number of days elapsed and a year of 365 days.

b) The Borrower shall pay interest on each fixed and/or variable rate term facility in arrears at the applicable rate on such
date as agreed upon between the Bank and the Borrower. Such interest will be calculated monthly and will accrue daily
on the basis of the actual number of days elapsed and a year of 365 days.

c) The Borrower shall pay an LC fee on the date of issuance of any LC calculated on the face amount of the LC issued,
based upon the number of days in the term and a year of 365 days. If applicable, fees for LCs issued in US currency
shall be paid in US currency.

d) The Borrower shall pay LG fees in advance on a quarterly basis calculated on the face amount of the LG issued and
based on the number of days in the upcoming quarter or remaining term thereof and a year of 365 days. LG fees are
non-refundable. If applicable, fees for LGs issued in US currency shall be paid in US currency.

e) Amounts payable by the Borrower hereunder shall be paid at such place as the Bank may advise from time to time in
the applicable currency. Amounts due on a day other than a Business Day shall be deemed to be due on the Business
Day next following such day. Interest and fees payable under this Agreement are payable both before and after any or
all of default, maturity, demand and judgement.

f) The Borrower shall not be obligated to pay any interest, fees or costs under or in connection with this Agreement in
excess of what is permitted by Applicable Law.

g) The annual rates of interest or fees to which the rates calculated in accordance with this Agreement are equivalent, are
the rates so caiculated multiplied by the actual number of days in the calendar year in which such calculation is made
and divided by 365.
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FEES, COSTS AND EXPENSES

The Borrower agrees to pay the Bank all fees stipulated in this Agreement and all fees charged by the Bank relating to the
documentation or registration of this Agreement and the Security. In addition, the Borrower agrees to pay all fees (including
legal fees), costs and expenses incurred by the Bank in connection with the preparation, negotiation, documentation and
registration of this Agreement and any Security and the administration, operation, termination, enforcement or protection
of its rights in connection with this Agreement and the Security. The Borrower shall indemnify and hold the Bank harmless
against any loss, cost or expense incurred by the Bank if any facility under the Credit Facilities is repaid or prepaid other
than on its Maturity Date. The determination by the Bank of such loss, cost or expense shall be conclusive and binding for
all purposes and shall include, without limitation, any loss incurred by the Bank in liquidating or redeploying deposits
acquired to make or maintain any facility.

GENERAL COVENANTS

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel or restrict availability of any

unutilized portion of, any demand or other discretionary facility, the Borrower covenants and agrees with the Bank that the

Borrower:

a) will pay all sums of money when due under the terms of this Agreement;

b) will immediately advise the Bank of any event which constitutes or which, with notice, lapse of time or both, would
constitute a breach of any covenant or other term or condition of this Agreement or any Security or an Event of Default;

c¢) will file all material tax returns which are or will be required to be filed by it, pay or make provision for payment of all
material taxes (including interest and penalties) and Potential Prior-Ranking Claims, which are or will become due and
payable and provide adequate reserves for the payment of any tax, the payment of which is being contested;

d) will give the Bank 30 days prior notice in writing of any intended change in its ownership structure or composition and
will not make or facilitate any such changes without the prior written consent of the Bank;

e) will comply with all Applicable Laws, including, without limitation, all Environmental and Health and Safety Laws;

f)  willimmediately advise the Bank of any action requests or violation notices received concerning the Borrower and hold
the Bank harmless from and against any losses, costs or expenses which the Bank may suffer or incur for any
environment related liabilities existent now or in the future with respect to the Borrower;

g) will deliver to the Bank such financial and other information as the Bank may reasonably request from time to time,
including, but not limited to, the reports and other information set out under this Agreement;

h)y will.immediately advise the Bank of any unfavourable change in its financial position which may adversely affect its
ability to pay or perform its obligations in accordance with the terms of this Agreement;

i) will keep its assets fully insured against such perils and in such manner as would be customarily insured by Persons
carrying on a similar business or owning similar assets and, in addition, for any buildings located in areas prone to flood
and/or earthquake, will insure and keep fully insured such buildings against such perils;

iy except for Permitted Encumbrances, will not, without the prior written consent of the Bank, grant, create, assume or
suffer to exist any mortgage, charge, lien, pledge, security interest or other encumbrance affecting any of its properties,
assets or other rights;

ky will not, without the prior written consent of the Bank, sell, transfer, convey, lease or otherwise dispose of any of its
properties or assets other than in the ordinary course of business and on commercially reasonable terms;

)  will not, without the prior written consent of the Bank, guarantee or otherwise provide for, on a direct, indirect or
contingent basis, the payment of any monies or performance of any obligations by any other Person, except as may be
provided for herein;

m) will not, without the prior written consent of the Bank, merge, amalgamate, or otherwise enter into any other form of
combination with any other Person;

n) will permit the Bank or its representatives, from time to time, i) to visit and inspect the Borrower's premises, properties
and assets and examine and obtain copies of the Borrower’s records or other information, ii) to collect information from
any person regarding any Potential Prior-Ranking Claims and iii) to discuss the Borrower’s affairs with the auditors,
counsel and other professional advisers of the Borrower. The Borrower hereby authorizes and directs any such third
party to provide to the Bank or its representatives all such information, records or documentation requested by the Bank;
and

o) will not use the proceeds of any Credit Facility for the benefit or on behalf of any Person other than the Borrower.

GENERAL INDEMNITY

The Borrower hereby agrees to indemnify and hold the Bank and its directors, officers, employees and agents harmless

from and against any and al! claims, suits, actions, demands, debts, damages, costs, losses, obligations, judgements,

charges, expenses and liabilities of any nature which are suffered, incurred or sustained by, imposed on or asserted against

any such Person as a result of, in connection with or arising out of i) any breach of any term or condition of this Agreement

or any Security or any other agreement delivered to the Bank by the Borrower or any Guarantor if applicable or any Event
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of Default, ii} the Bank acting upon instructions given or agreements made by electronic transmission of any type, iii) the
presence of Contaminants at, on or under or the discharge or likely discharge of Contaminants from, any properties now or
previously used by the Borrower and iv) the breach of or non compliance with any Applicable Law by the Borrower or any
Guarantor.

AMENDMENTS AND WAIVERS

Save and except for any waiver or extension of the deadline for acceptance of this Agreement at the Bank's sole discretion,
which may be communicated in writing, verbally, or by conduct, no amendment or waiver of any provision of this Agreement
will be effective unless it is in writing, signed by the Borrower and the Bank. No failure or delay, on the part of the Bank, in
exercising any right or power hereunder or under any Security or any other agreement delivered to the Bank shall operate
as a waiver thereof. Each Guarantor, if applicable, agrees that the amendment or waiver of any provision of this Agreement
(other than agreements, covenants or representations expressly made by any Guarantor herein, if any) may be made
without and does not require the consent or agreement of, or notice to, any Guarantor.

SUCCESSORS AND ASSIGNS

This Agreement shall extend to and be binding upon the parties hereto and their respective heirs, executors, administrators,
successors and permitted assigns. The Borrower shall not be entitled to assign or transfer any rights or obligations
hereunder, without the consent in writing of the Bank.

GAAP

Unless otherwise provided, all accounting terms used in this Agreement shall be interpreted in accordance with Canadian
Generally Accepted Accounting Principles, as appropriate, for publicly accountable enterprises, private enterprises, not-for-
profit organizations, pension plans and in accordance, as appropriate, with Public Sector Accounting Standards for
government organizations in effect from time to time, applied on a consistent basis from period to period. All financial
statements and/or reports shall be prepared using one of the above bases of presentation, as appropriate. Except for the
transition of accounting standards in Canada, any change in accounting principles or the application of accounting principles
is only permitted with the prior written consent of the Bank. .

SEVERABILITY
The invalidity or unenforceability of any provision of this Agreement shall not affect the validity or enforceability of any other
provision of this Agreement and such invalid provision shall be deemed to be severable.

DEFAULT BY LAPSE OF TIME
The mere lapse of time fixed for performing an obligation shall have the effect of putting the Borrower in default thereof,

SET-OFF

The Bank is authorized (but not obligated), at any time and without notice, to apply any credit balance (whether or not then
due) in any account in the name of the Borrower, or to which the Borrower is beneficially entitled (in any currency) at any
branch or agency of the Bank in or towards satisfaction of the indebtedness of the Borrower due to the Bank under the
Credit Facilities and the other obligations of the Borrower under this Agreement. For that purpose, the Bank is irrevocably
authorized to use all or any part of any such credit balance to buy such other currencies as may be necessary to effect such

application.

CONSENT OF DISCLOSURE

The Borrower hereby grants permission to any Person having information in such Person’s possession relating to any
Potential Prior-Ranking Claim, to release such information to the Bank (upon its written request), solely for the purpose of
assisting the Bank to evaluate the financial condition of the Borrower.

JOINT AND SEVERAL / SOLIDARY
Where more than one Person is liable as Borrower, for any obligation under this Agreement, then the liability of each such
Person for such obligation is joint and several (in Quebec, solidary) with each other such Person.
EVENTS OF DEFAULT
Without affecting or limiting the right of the Bank to terminate or demand payment of, or to cancel or restrict availability of
any unutilized portion of, any demand or other discretionary facility, each of the following shall constitute an “Event of
Default” which shall entitle the Bank, in its sole discretion, to cancel any Credit Facilities, demand immediate repayment in
full of any amounts outstanding under any term facility, together with outstanding accrued interest and any other
indebtedness under or with respect to any term facility, and to realize on all or any portion of any Security:
a) failure of the Borrower to pay any principal, interest or other amount when due pursuant to this Agreement;
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f)

9)

failure of the Borrower, or any Guarantor if applicable, to observe any covenant, term or condition or provision contained
in this Agreement, the Security or any other agreement delivered to the Bank or in any documentation relating hereto
or thereto:

the Borrower, or any Guarantor if applicable, is unable to pay its debts as such debts become due, or is, or is adjudged
or declared to be, or admits to being, bankrupt or insolvent;

if any proceeding is taken to effect a compromise or arrangement with the creditors of the Borrower, or any Guarantor
if applicable, or to have the Borrower, or any Guarantor if applicable, declared bankrupt or wound up, or to have a
receiver appointed for any part of the assets or operations of the Borrower, or any Guarantor if applicable, or if any
encumbrancer takes possession of any part thereof;

if in the opinion of the Bank there is a material adverse change in the financial condition, ownership structure or
compasition or operation of the Borrower, or any Guarantor if applicable;

if any representation or warranty made by the Borrower in any document relating hereto or under any Security shall be
false in any material respect; or

if the Borrower, or any Guarantor if applicable, defaults in the payment of any other indebtedness, whether owing to the
Bank or to any other Person, or defaults in the performance or observance of any agreement in respect of such
indebtedness where, as a result of such default, the maturity of such indebtedness is or may be accelerated.

LETTERS OF CREDIT AND/OR LETTERS OF GUARANTEE
Borrowings made by way of LCs and/or LGs will be subject to the following terms and conditions:

a)
b)

¢

d)

each LC and/or LG shall expire on a Business Day and shall have a term of not more than 365 days;

at least 2 Business Days prior to the issue of an LC and/or LG, the Borrower shall execute a duly authorized application
with respect to such LC and/or LG and each LC and/or LG shall be governed by the terms and conditions of the relevant
application for such contract. If there is any inconsistency at any time between the terms of this Agreement and the
terms of the application for LC and/or LG, the terms of the application for the LC and/or LG shall govern; and

an LC and/or LG may not be revoked prior to its expiry date unless the consent of the beneficiary of the LC and/or LG
has been obtained. )

LC and/or LG fees and drawings will be charged to the Borrower's accounts.

FEF CONTRACTS

Bank makes no formal commitment herein to enter into any FEF Contract and the Bank may, at any time and at all times,
in its sole and absolute discretion, accept or reject any request by the Borrower to enter into a FEF Contract. Should the
Bank make FEF Contracts available to the Borrower, the Borrower agrees, with the Bank as follows:

a)
b)

c)

d)

e)

f)

)

the Borrower shali promptly issue or countersign and return a confirmation or acknowledgement of the terms of each
such FEF Contract as required by the Bank;

the Borrower shall, if required by the Bank, promptly enter into a Foreign Exchange and Options Master Agreement or
such other agreement in form and substance satisfactory to the Bank to govern the FEF Contract(s);

in the event of demand for payment under the Agreement, the Bank may terminate all or any FEF Contracts. If the
agreement governing any FEF Contract does not contain provisions governing termination, any such termination shall
be effected in accordance with customary market practice. The Bank’s determination of amounts owing under any ~
terminated FEF Contract shall be conclusive in the absence of manifest error. The Bank shall apply any amount owing
by the Bank to the Borrower on termination of any FEF Contract against the Borrower's obligations to the Bank under
the Agreement and any amount owing to the Bank by the Borrower on such termination shall be added to the Borrower’s
obligations to the Bank under the Agreement and secured by the Security;

the Borrower shall pay all required fees in connection with any FEF Contracts and indemnify and hold the Bank harmiess
against any loss, cost or expense incurred by the Bank in relation to any FEF Contract;

any rights of the Bank herein in respect of any FEF Contract are in addition to and not in limitation of or substitution for
any rights of the Bank under any agreement governing such FEF Contract. In the event that there is any inconsistency
at any time between the terms hereof and any agreement governing such FEF Contract, the terms of such agreement
shall prevalil;

in addition to any security which may be held at any time in respect of any FEF Contract, upon request by the Bank
from time to time, the Borrower will deliver to the Bank such security as is acceptable to the Bank as continuing collateral
security for the Borrower’s obligations to the Bank in respect of FEF Contracts; and

the Borrower will enter each FEF Contract as principal, and only for purposes of hedging currency risk arising in the
ordinary course of the Borrower’s business and not for purposes of speculation. The Borrower understands and hereby
acknowledges the risks associated with each FEF Contract.

EXCHANGE RATE FLUCTUATIONS
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If, for any reason, the amount of Borrowings and/or Leases if applicable, outstanding under any facility in a currency other
than Canadian currency, when converted to the Equivalent Amount in Canadian currency, exceeds the amount available
under such facility, the Borrower shall immediately repay such excess or shall secure such excess to the satisfaction of the

Bank.

LANGUAGE

The parties hereto have expressly requested that this Agreement and ali related documents, including notices, be drawn up
in the English language. Les parties ont expressément demandé que la présente convention et tous les documents y
afférents, y compris les avis, soient rédigés en langue anglaise.

WHOLE AGREEMENT
This Agreement and any documents or instruments referred to in, or delivered pursuant to, or in connection with, this
Agreement constitute the whole and entire agreement between the Borrower and the Bank with respect to the Credit

Facilities.

GOVERNING LAW

This Agreement shall be governed by and construed in accordance with the laws of the Province in which the branch of the
Bank, which is the Borrower's branch of account, is located, and the laws of Canada applicable therein, as the same may
from time to time be in effect. The Borrower irrevocably submits to the non-exclusive jurisdiction of the courts of such
Province and acknowledges the competence of such courts and irrevocably agrees to be bound by a judgment of any such
court.

NOTICES

Any notice or demand to be given by the Bank shall be given in writing by way of a letter addressed to the Borrower. If the
letter is sent by telecopier, it shall be deemed received on the date of transmission, provided such transmission is sent prior
to 5:00 p.m. on a day on which the Borrower’s business is open for normal business, and otherwise on the next such day. If
the letter is sent by ordinary mail to the address of the Borrower, it shall be deemed received on the date falling five (5) days
following the date of the letter, unless the letter is hand-delivered to the Borrower, in which case the letter shall be deemed
to be received on the date of delivery. The Borrower must advise the Bank at once about any changes in the Borrower's

address.

COUNTERPART EXECUTION

This Agreement may be executed in any number of counterparts and by different parties in separate counterparts, each of
which when so executed shall be deemed to be an original and all of which taken together constitute one and the same
instrument.

ELECTRONIC MAIL AND FAX TRANSMISSION

The Bank is entitled to rely on any agreement, document or instrument provided to the Bank by the Borrower or any
Guarantor as applicable, by way of electronic mail or fax transmission as though it were an original document. The Bank is
further entitled to assume that any communication from the Borrower received by electronic mail or fax transmission is a
reliable communication from the Borrower.

ELECTRONIC IMAGING

The parties hereto agree that, at any time, the Bank may convert paper records of this Agreement and all other
documentation delivered to the Bank (each, a "Paper Record") into electronic images (each, an “Electronic Image”) as part
of the Bank's normal business practices. The parties agree that each such Electronic Image shall be considered as an
authoritative copy of the Paper Record and shall be legally binding on the parties and admissible in any legal, administrative
or other proceeding as conclusive evidence of the contents of such document in the same manner as the original Paper
Record.

CONFIDENTIALITY

This Agreement and all of its terms are confidential (“Confidential Information”). The Borrower shall keep the Confidential
Information confidential and will not disclose the Confidential Information, or any part thereof, to any Person other than the
Borrower’s directors, officers, employees, agents, advisors, contractors, consultants and other representatives of the
Borrower who need to know the Confidential Information for the purpose of this Agreement, who shall be informed of the
confidential nature of the Confidential Information and who agree or are otherwise bound to treat the Confidential Information
consistent with the terms of this Agreement. Without limiting the generality of the foregoing, the Borrower shall not issue
any press release or make any other public announcement or filing with respect to the Confidential Information without the

Bank’s prior written consent.
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DEFINITIONS
For the purpose of this Agreement, if applicable, the following terms and phrases shall have the following meanings:

“Applicable Laws” means, with respect to any Person, property, transaction or event, all present or future applicable laws,
statutes, regulations, rules, policies, guidelines, rulings, interpretations, directives (whether or not having the force of law),
orders, codes, treaties, conventions, judgements, awards, determinations and decrees of any governmental, quasi-
governmental, regulatory, fiscal or monetary body or agency or court of competent jurisdiction in any applicable jurisdiction;

“Borrowing” means each use of a Credit Facility, excluding Leases, and all such usages outstanding at any time are
“Borrowings”;

“Business Day” means a day, excluding Saturday, Sunday and any other day which shall be a legal holiday in Canada or
any Province thereof, or a day on which banking institutions are closed throughout Canada;

“Business Loan Insurance Plan” means the optional group creditor insurance coverage, underwritten by Sun Life
Assurance Company of Canada, and offered in connection with eligible loan products offered by the Bank;

“Capital Expenditures” means, for any fiscal period, any amounts accrued or paid in respect of any purchase or other
acquisition for value of capital assets and, for greater certainty, excludes amounts expended in respect of the normal repair
and maintenance of capital assets utilized in the ordinary course of business;

“Contaminant” includes, without limitation, any pollutant, dangerous substance, liquid waste, industrial waste, hazardous
material, hazardous substance or contaminant including any of the foregoing as defined in any Environmental and Health
and Safety Law;

“Corporate Distributions” means any payments to any shareholder, director or officer, or to any associate or holder of
subordinated debt, or to any shareholder, director or officer of any associate or holder of subordinated debt, including,
without limitation, bonuses, dividends, interest, salaries or repayment of debt or making of loans to any such Person, but
excluding salaries to officers or other employees in the ordinary course of business;

“Current Assets” means, at any time, those assets ordinarily realizable within one year from the date of determination or
within the normal operating cycle, where such cycle is longer than a year;

“Current Liabilities” means, at any time, amounts payable within one year from the date of determination or within the
normal operating cycle, where such cycle is longer than a year (the operating cycle must correspond with that used for
current assets);

“Current Ratio” means the ratio of Current Assets to Current Liabilities;

“Debt Service Coverage” means, for any fiscal period, the ratio of EBITDA to the total of Interest Expense and scheduled
principal payments in respect of Funded Debt;

“EBITDA” means, for any fiscal period, net income from continuing operations (excluding extraordinary gains or losses)
plus, to the extent deducted in determining net income, Interest Expense and income taxes accrued during, and
depreciation, depletion and amortization expenses deducted for, the period;

“Environmental Activity” means any activity, event or circumstance in respect of a Contaminant, including, without
limitation, its storage, use, holding, collection, purchase, accumulation, assessment, generation, manufacture, construction,
processing, treatment, stabilization, disposition, handling or transportation, or its Release into the natural environment,
including movement through or in the air, soil, surface water or groundwater;

“Environmental and Health and Safety Laws” means all Applicable Laws relating to the environment or occupational
health and safety, or any Environmental Activity;

“Equivalent Amount” means, with respect to an amount of any currency, the amount of any other currency required to
purchase that amount of the first mentioned currency through the Bank in Toronto, in accordance with normal banking
procedures;
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“Equity” means the total of share capital (excluding preferred shares redeemable within one year) contributed surplus and
retained earnings plus Postponed Debt;

“Financial Assistance” means any form of direct or indirect financial assistance of any other Person by means of a loan,
guarantee or otherwise or any obligations (contingent or otherwise) intended to enable another Person to incur or pay any
debt or comply with any agreements related thereto or to otherwise assure or protect creditors of another Person against
loss in respect of debt or any other obligations of such other Person;

“Fixed Charge Coverage" means, for any fiscal period, the ratio of EBITDA plus payments under operating leases less
cash income taxes, Corporate Distributions and Unfunded Capital Expenditures to Fixed Charges;

“Fixed Charges” means, for any fiscal period, the total of Interest Expense, scheduled principal payments in respect of
Funded Debt and payments under operating leases;

“Foreign Exchange Forward Contract” or “FEF Contract” means a currency exchange transaction or agreement or any
option with respect to any such transaction now existing or hereafter entered into between the Borrower and the Bank.

“Funded Debt” means, at any time for the fiscal period then ended, all obligations for borrowed money which bears interest
or to which interest is imputed plus, without duplication, all obligations for the deferred payment of the purchase of property,
all capital lease obligations and all indebtedness secured by purchase money security interests, but excluding Postponed
Debt;

“Guarantor” means any Person who has guaranteed the obligations of the Borrower under this Agreement;

“Lease” means an advance of credit by the Bank to the Borrower by way of a Master Lease Agreement, Master Leasing
Agreement, Leasing Schedule, Equipment Lease, Conditional Sales Contract, or pursuant to an Interim Funding Agreement
or an Agency Agreement, in each case issued to the Borrower;

“Interest Expense” means, for any fiscal period, the aggregate cost of advances of credit outstanding during that period
including, without limitation, interest charges, capitalized interest, the interest component of capital leases, fees payable in
respect of letters of credit and letters of guarantee and discounts incurred and fees payable in respect of bankers’
acceptances.

“Investment” means the acquisition (whether for cash, property, services, securities or otherwise) of shares, bonds, notes,
debentures, partnership or other property interests or other securities of any other Person or any agreement to make any
such acquisition;

“Letter of Credit” or “LC” means a documentary credit issued by the Bank on behalf of the Borrower for the purpose of
paying suppliers of goods;

“Letter of Guarantee” or “LG” means a documentary credit issued by the Bank on behalf of the Borrower for the purpose
of providing security to a third party that the Borrower or a person designated by the Borrower will perform a contractual
obligation owed to such third party;

“Margin” or “Margined” means that the availability of Borrowings under the credit facilities will be based on the Borrower’s
level of accounts receivable, inventory and Potential Prior Ranking Claims as determined by reference to regular reports
provided to the Bank by the Borrower,;

“Overdraft” means advances of credit by way of debit balances in the Borrower’s current account;

“Permitted Encumbrances” means, in respect of the Borrower:

a) liens arising by operation of law for amounts not yet due or delinquent, minor encumbrances on real property such as
easements and rights of way which do not materially detract from the value of such property, and security given to
municipalities and similar public authorities when required by such authorities in connection with the operations of the
Borrower in the ordinary course of business; and

b) Security granted in favour of the Bank;

“Person” includes an individual, a partnership, a joint venture, a trust, an unincorporated organization, a company, a
corporation, an association, a government or any department or agency thereof including Canada Revenue Agency, and

any other incorporated or unincorporated entity;
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“Policy” means the Business Loan Insurance Plan policy 5100, issued by Sun Life Assurance Company of Canada to the
Bank;

“Postponed Debt” means indebtedness that is fully postponed and subordinated, both as to principal and interest, on
terms satisfactory to the Bank, to the obligations owing to the Bank hereunder;

“Potential Prior-Ranking Claims” means all amounts owing or required to be paid, where the failure to pay any such
amount could give rise to a claim pursuant to any law, statute, regulation or otherwise, which ranks or is capable of ranking
in priority to the Security or otherwise in priority to any claim by the Bank for repayment of any amounts owing under this
Agreement;

“RBP” and “Royal Bank Prime” each means the annual rate of interest announced by the Bank from time to time as being
a reference rate then in effect for determining interest rates on commercial loans made in Canadian currency in Canada;

“RBUSBR” and “Royal Bank US Base Rate” each means the annual rate of interest announced by the Bank from time
to time as a reference rate then in effect for determining interest rates on commercial loans made in US currency in Canada;

“Release” includes discharge, spray, inject, inoculate, abandon, deposit, spill, leak, seep, pour, emit, empty, throw, dump,
place and exhaust, and when used as a noun has a similar meaning;

“Tangible Net Worth” means the total of Equity less intangibles, deferred charges, leasehold improvements, deferred tax
credits and unsecured advances to related parties. For the purpose hereof, intangibles are assets lacking physical
substance;

“Total Liabilities” means all liabilities exclusive of deferred tax liabilities and Postponed Debt;

“Unfunded Capital Expenditures” means Capital Expenditures not funded by either bank debt or equity proceeds.,

“US” means United States of America,,
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Royal Bank of Canada

MasterLease Agreement
{Common Law)
Lessee No.: 324813542

-

'_Fglis Master | ease Agreement (the "Master Lease Agreement') made as of the 5th day of November, 2018 between

ROYAL BANK OF CANADA ('Lessor”) and

Address:

5575 North Senvice Rd,
Suite 300,

Burlingten, Ontario
L7L 6M1

T g - - T

Lé’ssor and Lessee agree as follows:
1. Leasing of Equipment
1@ Lessormay, from ime to time, atits option, on the requestof
]. Lessee, acquire equipment for leasing to Lessee pursuant
to the terms of this Lease Agreement and the relevant
iy supplemental agreement("Leasing Schedule"}. Equipment
[1 which is acquired for feasing to Lessee and which is
describedin aLeasing Schedule is referred to in this Lease
Agreement as the “Equipment”.

1.2 NeitherLessor norLessee on behalfoflLessor, will order or
acquire any Equipment unless Lessee has executed such
documents and agreements as Lessor mayrequire. Lessee
will advise Lessor promptly of any Equioment ordered or
.acquired by Lessee on behalfof Lessor.

1.3 Lessee will provide Lessor with a copy of the inwice for
each item of Equipment. If Lessee has purchased the
Equipment on behalf of Lessor, Lessee shall cause the
purchase invoice to be addressed to Lessor.. Payment will
be made by Lessorto the seller directly.

14 Lessee shall conduct such acceptance testing of any
Equipmentas maybe appropriate in the circumstances, and
promptly upon successful completion of that acceptance
testing shall sign the relevant Leasing Schedule for the
Equipment, anc return one executed Leasing Schedule to

. Lessor.

15 Lessor shall have no responsibility under any purchase
orderor any purchase or license agreement oranyLeasing
Schedule if Lessee does notacceptthe Equipmentand sign
and deliver to Lessor the Leasing Schedule(s) and
acceptance certificate for that Equipment Any agreement
with the seller of the Equipment will include a provision to
this effect.

1.6 Each Leasing Schedule shall constitute a separate lease
(each, a "Lease”)of the Equipment described in the Leasing
Schedule but incorporating the terms of this Lease
Agreement In the event of a conflict between the terms of
this Lease Agreement and any Leasing Schedule with
respect to any Lease, the terms of the Leasing Schedule
shall govern.

1.7 Terms not otherwise defined herein shall have the same
meaning ascribed underthe Leasing Schedule.

2. Payment of Equipment Cost

2.1 Lessor will pay the agreed cost to be funded byLessor for
the Equipment as set out in the Leasing Schedule on the

later of. (i) the due date for payment, and (ii) delivery of the
signed Leasing Schedule.

3. Rental

3.1 Lessee shall payto Lessorthe rental payable, as setoutin
the relevant Leasing Schedule. The Total Menthly Rental

instailmentsetoutineach Leasing Schedule is referred toin

Rev 11/2018
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KSTONE INVESTMENT CORPORATION ('Lessee”)

Address:

72 Elm Grove awe
Richmond Hill, Ontario
L4E 2W8

this Lease Agreement as an “Installment”. The first
Installment is payable on the Commencement Date of the
Term and the last of such Instaliments is payable on the
Termination Date of Term, all as set out in the relevant
Leasing Schedule,

4. Rent Payment

41 Each Installment shall be paid atthe office of Lesser, atthe
address set out on page 1 of this Lease Agreement, or at
such otherplace in Canadaas Lessormayfromtimeto time
designate by notice.

5. Ownership

5.1 Title to, ownership of, and properly in, the Equipment shall
at all times be and remain solely and exclusivelyin Lessor,
subject only to the rights of Lessee to use the Equipment
pursuantto the provisions ofthis Lease, and to purchase the
same pursuantto any option granted in the relevant Leasing
Schedule. Lesser may require plates ar markings to be
affixed or placed atthe sole cost of Lessee on each item of
Equipmentindicating Lessor as owner.

52 The Equipmentshallbe located and used atthe address of
Lessee or the location shown under the heading
"Equipment Location” of the applicable Leasing Schedule,
and shall not be removed from that location without the
written consent of Lessor. In the event that the location of
the Equipmentis changed, Lessee will giveto Lessor notice
of the new location not later than five (5) days after the
change.

6. Personal Property

6.1 Notwithstanding anypurposes forwhichthe Equipment may
be used or that it may become in any manner affixed or
attached 1o or embedded in or permanently rested upon
land or any structure therecn, it shall remain moveable
personal property, and subject to all ofthe rights of Lessor
under the Lease to which itis subject.

6.2 Lessee agrees to use all reasonable commercial efforts to
obtain a waiver, if required by and in a form satisfactery to
Lessor, from anylandicrd, mortgagee, hypothecary creditor
orother encumbrancers oranyperson having any interest in
the land or structure referred to in Section 6.1 hereof
consenting to this Lease Agreement and any relevant
Leasing Schedule, and to the exercise by Lessorofits rights
thereunder and hereunder and declaring that such
encumbrances do not affect the Equipment.

6.3 Solely for the purpose of, and to the extent reasonably
necessary to protectthe interest of Lessor as to its title and
first priority interestinthe Equipment, and withoutelection or
admissicn thatthis Agreementor any Leasing Scheduleis a
finance lease, Lessee grants a 'security interest in any
interestof Lessee in the Equipmentto Lessor.

7.Licence

7.1 Lessee agrees thatlLessor
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may at anytime and from time to time, ifan Event of Default

(s.18) has occurred and is continuing, enter upon anylands

and premiseswhere any Equipmentis located with all such

force as may be reasonably required, to dismantle, detach
and remove the Equipment or render it unusable;

(%) shall not be liabie for any damage done to those lands or
premises in exercising those rights, save only such damage

z as may be caused oy the gross negligence or willful act of
Lessor orits agents or servants; and
(cj may, at its election, register, by way of caveat or otherwise,
] against those lands and premises of its rights under the
< Lease.

8. Fxclusion of Representations and Warranties
8.? Lessee acknowiedges thatthe Equipment will be persanally
chosen and selected by Lessee withcut any reliance
whatsoever on Lessor, and that it will be of a make, size,
design and capacity specified by Lessee for the purpose
intended by Lessee.
Lessee confirms that Lessor does not make or give any
representation or warranty, express or implied, as to the
Equipment, its condition, fitness or suitability for any
particular use intended bylLessee.
i Lesseeshall bearthe risk ofanytheft, loss or destruction of
ordamageto any item of Equipment. Lessee acknowledges
that none of these events will in any way affect its
obligations, which will centinue in full force and effect, except
to the extent of any proceeds of any insurance maintained
by Lessee that are actually received by Lessor.

84 Lesseeshallnotexertor claim against Lessor anydefense,
write-off, s et-off, claim or counterclaim towhich Lessee may
be entitled against any supplier of Equipment, and no such
right shall affect Lessee’s obligations under anylLease.

9. Maintenance and Use

9.1 Lessee will, atits own expense:

(a) keep the Equipmentin gocd operating condition and repair
including, without limitation, the repair of any damage to the
Equipment, whatever the cost except for the repair of
ordinary wear and tear, provided that Lessee will repair
ordinary wear and tear if such repair is required to maintain
the Equipment in good operating condition and repair, and

(b) comply in all respects with all recommendations, or
requirements ofthe supplier(s) or manufacturer(s)regarding
the Equipment, as may be necessary to preserve all
warranties.

82 Any parts or anything else that are, as part of Lessee's
maintenance and repairofthe Equipment, placed in or upon
the Equipment shall form part of the Equipment, become
property of Lessor, and be free of all adverse claims.

10. Inspection

10.1 Lessor and its agents shall hawe the right to inspect the
Equipment at any reascnable time upon reasonable notice
to Lessee, and Lessee shall afford all reasonable facilities
required by Lessor or its agents for the purpose of
inspection, and for that purpose may enter any premises
where the Equipment is located.

11. Insurance

11.1 As and from the earlier of the date upon which Lessor
acquires ownership of, ortitle to, the Equipmentor the date
on which Lessee takes possession or control of the
Equipment, and thereafter throughout the term of each
relevant Leasing Schedule, Lessee shall, at its sole
expense:

{a) place and maintain all risks property insurance on the

Equipment, in amounts satisfactory to Lessor, consistent

with Lessee's normal and usual practice for insuring

equipment of the same general classification. This
insurance shall specifically state by its wording or by
endorsementthat it

Rev 1172018
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i) includes Lessor (as owner) as an additional named
insured, and
i) inciudes a loss payable clause in favour of Lessor;

(b) place and maintain comprehensive general liability
insurance, and autornobile liability insurance in the case of
leased licensed motor wehicles, with limits of liability
satisfactory to Lessor for injury to or death of any one or
more persons or damage to property. Said insurance shall
specifically state by its wording or by endorsement thatiit:

i} extends to cover the liabilities of Lessee from the
use or possession ofthe Equipment,

i) includes | esscras anadditionainamed insured, and

i) includes a cross liability provision that the policy
shallinsure each person, firm er corporation insured
thereunder in the same manner and tc the same
extent as if a separate policy had been issued to
each, but the inclusion therein of more than one
insured shall notoperate to increase the limits of the
insurers' liability.

11.2 LesseeshallsupplylLessor with a certificate ofinsurance or
other evidence satisfactory to Lessor evidencing the
foregoing cowerage and sevidence of its renewal or
replacement from time to time, so long as any Leasing
Schedule remains in force and effect.

12.Taxes

12.1 Lessee shall pay punctually all sales taxes, licence fees,
business taxes, levies and assessments of every nature and
kind whats oeverwhich be or become payable atanytime or
from time to time upon, or in respect of, the Equipment, and
any payments to be made under this Lease Agreement or
any Leasing Schedule, except for income taxes payable by
Lessor.

13. Adverse Claims

13.1 Lessee shall keep the Equipment free and clear of all
adverse claims. Lessee may contest any adwerse claim
provided thatLessee:

(a) gives Lessornotice ofthe adverse claim;

(b) provides Lessor with an indemnity and collateral security,
both satisfactoryto Lessor; and

{¢) contests the adverse claim with all due dispatch.

14, Laws and Regulations

141 Lessee shall complywith all laws, by-laws and regulations
relating to the ownership, possession, operation and
maintenance ofthe Equipmentincluding, withoutlimiting the
generality of the foregoing, laws, by-laws or regulations
dealing with the protection of the environment, health and
safety. Lessee will obtain and maintain all necessary
licenses, permits and permissions required forthe use ofthe
Equipment.

15. Alterations

156.1 All alterations, additionsorimprevements made by Lessee
o the Equipment shall be at Lessee's expense and shall
belong to and become the property of Lessorand be subject
to all the provisions of this Lease Agreement and the
relevantLeasing Schedule.

16. Loss of Equipment

16.1 Lessee shall bear the risks of (i) anytotal loss, orloss that
amounts, in the sole opinion of Lessor, t0 a total loss of
Equipmentthrough theft damage, ordestruction and (i) any
expropriation or other compulisory taking or use of
Equipment by any government or other authority ("Loss of
Equipment”). If a Loss of Equipment occurs, Lessee shall
pay to Lessor an amount calculated as the aggregate of (A)
all Installments which were to be paid during the remainder
of the Term, (B) any Insfaiments then owing and unpaid,
and {(C) the Purchase Option amount, if any, (each of (A),
(B), and (C) as specified under the relevant Leasing
Schedule) and (D) all federal and provincial sales, goods
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and senvices or transfer taxes, licence fees and similar

assessments connected with the transfer of Lessor's right,
title and interestin the Equipmentto Lessee.

6.2Upon such payment, Lessor shall convey on an "as is",

] ct ot

= “where is” basis, subject to the rights of the insurer, all its
?-Eu right, fitte and interest in the Equipment and any claim for
" proceeds of loss of equipment, in which case the Lease
2 shall terminate with respect to that Equipment, and no

further installments shall be payable thereafter with respect

3 lothat Equipment.

1%, Lessee's Acknowledgements - Foreseeable Damages

1%.1 Lessee hereby acknowledges that Lessor:

(@) has or will acquire the Equipment at the reguest and
g directicn of Lessee and for the purpose of leasing same to
& Lessee undera Leasing Schedule; and

(b} intends to treat the lease of Equipment to Lessee as 3 true
U lease andto claim over the term of the lease all available tax
Z  benefis.

. Lessee acknowledges that if an Event of Default occurs,

[J Lessorsreturnonits investment may be adversely affected.

£l Inthat case Lessormay, in addition to its immediate loss of
interest on its investments, sustain and claim from Lessee

(3 other foreseeable damages which cannotbe quantified on

I the date of execution of this Lease Agreement or any
Leasing Schedule. Those damages may include, without
limitation, los s offiscal benefits forthe remainderof the term
of any lease of any Equipment or increased tax liabilities or
both, unanticipated increased administrative costs,
amortized but unrecovered setup costs, fees and
disbursements as well as additional or increased monetary
liabilities towards anythird partylender, under or byreason
of such Event of Default and the premature termination of
the lease of any Equipment and the funding thereof.

18. Events of Defauit

18.1 Any of the foilowing is an “Event of Default”.

(a) Failure by Lessee to pay any Installment or other amount
pursuantto anyLeasing Schedule.

(p) Failure by Lessee to perform any of its obligations under
Sections 11 or 14 of this Lease.

(c) Failure of Lessee fo perform any of its other obligations
within 15 days of notice from Lessor as to the faiture and
requiring it to be rectified.

(d) The bankruptcy or insolvency of Lessee, the filing against
Lessee of a petition in bankruptcy, the making of an
authorized assignmentforthe benefitof creditors by Lessee,
the appointmentofa receiver or trustee for Lessee or for any
assets of Lessee or the institution byor against Lessee of
any other type of insolvency proceeding under the
Bankruptey and Insolvency Act or otherwise, or the
instilution by or against Lessee of any formal er informal
proceedings for the dissolution orliguidation of, settlement
of claim against or winding up of affairs of Lessee.

(e) The amalgamation of Lessee with another corporation or
corporations, or continuation of Lessee under a statute other
than the statute under which it exists at the date of
execution of this Lease Agreement.

() Ifanyadverse claim becomes enforceable againstLessee
affecting or agairstany Equipment.

(3) Failure of Lessee to perform any obligation it may hawe
under any agreement with Royal Bank of Canada orany of
it's subsidiaries.

(h) Achangethatis, inthe opinionof Lessor, amaterial adverse
change in the business, financial condition or ownership of
Lessee or Equipment.

19. Lessor's Remedies on Default

108.1 If an Event of Default occurs, Lessor may, without notice to

Lessee, and in addition to any other rights or remedies

Rev 11/2018
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Lessor may have at law or in equity, under this Lease
Agreement ar the relevant Leasing Schedule:

(a) take possession ofall Equipment, and for that purpose may
enter any premises where any ofthe Equipmentis located;

{b) sell lease or otherwise dispose of Equipment for such
consideration and upon such terms and conditions as it
considers reasonable;

(c) withoutterminating or being deemed to have terminated the
relevant Leasing Schedule, acting inthe name ofand as the
irevocably appointed agentand attorney of Lessee, to lease
any item of the Equipment to any other person upon such
terms and conditions, for such rental and for such period of
time as Lessor may deem reasonable, and to receive that
rental and hold and apply it against any amount owing by
Lessee to Lessor under the Leasing Schedule.

19.2 If an Event of Default cccurs, then whether or not Lessor
has taken possession ofany Equipment, Lessee shall payto
Lessorondemand an amount determined as follows:

(a) anamountcalculated by discounting the aggregate amount
of all Installments, including the Purchase Option amount, if
any, specified under the relevant Leasing Schedule which
were to be paid during the remainder ofthe Term, using an
assumed rate equal to the lesser of;

i) five percent(5%]);

ii) the bond rate at the date, for the equivalent term to
maturity, of the relevant Leasing Schedule: and

iii) the bond rate at the date of the disccunt calculation
for a term equivalent to the remaining term of such
Leasing Schedule {with, in the case of (ii) and (iii),
Canadian dollar obligations being benchmarked
against bonds issued bythe Government of Canada
and US. dollar obligations being benchmarked
against bonds issued by the Government of the
United States of America); plus.

(b) the amount of any damages described in Section 17.1
suffered or sustained bylLessorand not recovered pursuant
to Section 19.2 (a); plus

(e) the amountofany Installments or payments cf interim rental
due as of the date of Event of Default and unpaid, and any
other amountdue onthat date and unpaid under the Lease,
plus

(d) anycostofdisposition ofthe Equipment; less

(e) the amount of any security deposits under that Leasing
Schedule and any proceeds of the disposal of the
Equipment actually received by Lessor.

19.3 If Lesscrhas leased Equipment pursuant to its rights under
this Section 19 it may demand payment under Section 18.2,
and accountto Lessee forthe proceeds ofthat lease as and
when Lessofr receives them.

19.4 If Lessor has not taken possession of the Equipment, and
Lessee pays Lessorthe amount determined under Section
19.2 hereof, then Lessor will convey all cfits right, titte and
interestin all Equipmentto Lessee, onthe terms of Sections
21.5and 21.6 hereof

20. Lessor's Option to Terminate

20.1 Lessee agrees that neither this Lease Agreement ncr any
Leasing Schedule, nor any interest therein or in any
Equipment, shall be assignable or transferable by operation
of law and it is agreed and covehanted by and between the
parties hereto that if any Event of Default shall occur or
happen, thenthis Lease Agreementand any and altLeasing
Schedules shall, at the option of Lessor to be exercised by
notice hereunder, immediately end and terminate and
neither this Lease Agreement nor any Leasing Schedule or
any interest therein shall be an asset of Lessee after the
exercise of that option; provided that no such termination
shallterminate or affect any right or remedywhich shatl have
arisen under the Lease prior to such termination.
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1. Option to Purchase

1.1 If there s no Event of Default, Lessor hereby grants to

Lessee an option to purchase whatever title Lessor may

have to the Equipment forthe purchase price and atthe time

% ortimes setforth in the relevant Leasing Schedule.

2‘&:.2 This option to purchase may be exercised by Lessee by
giving te Lessornaotice ofLessee'sintention to exercise such

Z option, at least thirty (30) days prior to the date ofintended
purchase, describing the Equipment with respect to which
such option is being exercised.

2:‘&3 The intended purchase and sale shall be concluded on a

'.i date specified in the said notice falling on cr after, the date
.. statedinthe relevantLeasing Schedule, butin anyevent not
F_H later than the termination date of the term pertaining to the
@ Equipmentbeing purchased.

214 Upon the exercise of this option, there shail be a binding

agreement for the sale and purchase of the Equipment

=& describedinthe notice on the terms and conditions provided

. herein. The purchase price shall be paid to Lessor at the

[} time ofthe conclusion of the sale.

21.5 Upon this purchase, Lessor shall sell the Equipment so

purchased free and clear of all interests of Lessorunder this

{4 LeaseAgreementand anyleasing Schedule andthereupon

;] the Lease shall terminate with respectto the Equipment so

purchased. The sale shall be on an “as-is where-is" basis

and be without representation or warranty by Lessor except

thatit has therightto sell the Equipmentto Lessee and that

it has not given any securityinterest in the Equipmenttoc any
third party.

216 Lessee shall bear the cost of any taxes, licence or
registration fees orotherassessments or charges imposed
on, or connected with, the transfer oftitle to and ownership
ofthe Equipment.

22. Remedying Defaults

221 if Lessee shall fail to perform or comply with any of its
obligaticns under this Lease Agreement or any leasing
Schedule, Lessor atits discretion maydo all such acts and
make all such disbursements as may be necessaryto cure
the default and any costs incurred or disbursements made
by Lessor in curing any such default shall be payable by
L.essee on demand.

23. Indemnification

23.1 Lessee shall indemnify Lessor and save Lessor harmless
from and againstall loss, costs, damage orexpense of every
nature and kind whatsoever sustained orsuffered bylessor,
or forwhich Lessormaybe or become liable, resulting from:

(a) the executicn of the Lease Agreement or any Leasing
Schedule by Lessororthe purchase orownershipbylessor
ofthe Equipment;

(b) the non-acceptance by Lessee or the failure, refusal or
neglect of Lessee to accept the Equipment,

(¢) the moving, delivery, maintenance, repair, use, operation or
possession of the Equipment or the ownership thereof or
other rights held therein by Lessor, or

(d) the failure of Lessee to comply with any of its obligations
under this Lease Agreement or any Leasing Schedule;
unless caused by the act or neglect of Lessor, its servants
or agents.

24. Assignment of Warranties

24.1 Lessorherebyassignsto Lessee the benefitof all warranties
resulting from the sale entered into with the supplier for its
use during the term ofthe Lease.

25. Patent Infringement

251 Lesseeshalldefendand hold Lessorfree and harmless from
any cost, loss, damage or expense suffered orincurred by
Lessor in any suit, proceeding or otherwise so far as the
sameis based on any claim that the use or operation ofthe
Equipment by Lessee infringes any patent or copyright.

Rev 11/2018
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26. Overdue Payment

26.1 Any overdue payment shall bear interest at the rate of Royal
Bank Prime Interest Rate plus five per cent (5%) per annum
calculated monthly whether before or atter judgement, from
the date itis due until paid.

27, Delivery at Termination

271 Lessee shall on the expiration orsconer termination ofany
Lease, surrender the Equipment to Lessor at a place in
Canada designated by Lessor in good order and repair,
ordinary wear and tear excepted.

27.2 In the event that with or without the consent of Lessor,
Lesseeremainsinthe possession ofor uses the Equipment
after the expiration of the term of the Lease peraining
thereto, all the provisions of the Lease shall apply thereto,
including the payment of rental and all other payments
required, unfess and until the same has been surrendered
pursuanttothe terms ofthis section, or Lessor has relieved
Lesseefromits obligations under the Lease with respectto
the Equipment.

28. Notice

28.1 Any nctice required to be given hereunder shallbe in writing
and may be personally delivered, sant by facsimile or
electronic mail or may be forwarded by registered mail. If
any such notice is so mailed it shall be deemad to hawe
been given by the sender and received by the pary hereto
to whom ithas been addressed two (2) business days after
the mailing thereof by prepaid registered mail addressed fo
the address shown on page 1ofthis Lease Agreementor on
the same business day if sent by delivery, facsimile or by
electronic mail.

28.2 Any person fo whom a notice is required to be addressed
may from time to time give notice of anychange of address
andin such event the foregoing addresses shallbe deemed
to have been changed accordingly.

29. Third Parties

25.1 Lesseewillnat(i) cause arpermitthe Equipmentto be used
by, on behalf of or for the benefit of any person other than
Lessee, or (i) cause or permit any person other than
Lessee to give notices or instructions in respect of the
Equipment or direct the manner of exercise of the
rights of Lessee pursuant to any Lease.

29.2 Lessee shall not part with possession ofthe Equipment.

293 Lessee will not assign any Lease or sub-lease any
Equipment without the prior consent in writing of Lessor,
such consent not to be unreasonably withheld. No
assignment of the Lease or sub-leasing of any Equipment
shall relieve Lessee ofits obligations hereunder.

30. Corporate Waiver

30.1 Lessee waives its right to receive a copy of any financing
statement or financing change statement registered by
Lessor.

30.2 Lessee herebyacknowledges that seizure or repossession
of the Equipment referred to in any Lease shall not, by
implication oflaw, extinguish Lessee's indebtedness under
any such Lease or other collateral security.

31. Limitation of Civil Rights - Saskatchewan

31.1 Lessee covenants and agrees with Lessor that The
Limitation of CiMl Rights Act of the Province of
Saskatchewan shall have no application to this Lease
Agreement or any Leasing Schedule.

32. Successors and Assigns

32.1 This Lease Agreement and each Leasing Schedule shall
enure to the benefit of, and be binding upon Lessor and
Lessee, their successors and assigns. Lessorshall be at
liberty to assign and otherwise deal with its rights under any
Lease.

33. Records
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33.1 Lessee shall maintain a record describing each item of

1 Equipment, ali changes, replacements, modifications and
alteraticns thereto and the cost therecf The record
described shall be available to Lessor, its representatives or
agents forinspection and to copy.

Offset

1 Lessee herebywaives any and all existing and future claims

and offsets against any payment due tc Lessor hereunder
and agrees to paythose amounts due hereunderregardless
of any offset or claim which may be asserted bylLessee or
on its behalf.

351‘ Remedies Cumulative

34,1 All rights anc remedies of Lessor hereunder are cumulative

= and not alternative and may be exercised by Lessor
separately or together, in any order, sequence of
1 combination.
38) Time
3611 Time is and shall be in all respects of the essence of any
. Lease.

37} Entire Transaction

3f11 This Lease Agreement and each Leasing Schedule
represents the entire trans action between the parties hereto

£y relating to the subject matter.

3742 No agreement purporting to amend or modify this Lease
Agreement or any Leasing Schedule or any document,
paper or written relating hereto or thereto, or connected
herewith or therewith, shall be valid and binding upon the
parties hereto uniess in writing and signed and accepted in
writing by both parties hereto.

38. No Merger in Judgment

38.1 The taking of any judgment under this Lease Agreement or
any Leasing Schedule shall not cperate as a merger ofany
term, condition or provision hereof or thereof.

39. Further Assurances/Copy of Agreement

39.1 Lessee shall give further assurances and do, execute and
perform all such acts, deeds, documents and things as may
be reasonably required to enable Lessor to have the full
benefitof all rights and remedies intended to be reserved or
created hereby.

39.2 Lessee acknowledges receipt of a copy of this Lease
Agreement.

40. Applicable Law

40.1 This Lease Agreement and each Leasing Schedule hereto
shall be governed, construed and enforced in accordance
with the laws of the Province of Ontario.

41. Currency

41.1 Al sums payable by Lessee to Lessor under this Lease
Agreementor any Leasing Schedule hereto shall be paid in
Canadian dollars, unless otherwise specified in the Leasing
Schedule.

42.Language

3%
3
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42.1 This Lease Agreement and each Leasing Schedule are
drawn up in the English language al the request of both
parties.

Le présent contrat de location a été redigé en langue
anglaise a ia demande des deux parties.

43. General

43.1 Any terms herein defined inthe singularnumber shall have a
corresponding meaning when used in the piural.

43.2 Any act or deedrequiredto be observed, performed or done
hereunder falling on a Saturday, Sunday or other statutory
holiday shall be obsered, performed or done on the
business day next following but any delay hereby granted
shall not exend to relieve either party from the due
performance and fulfillment of its obligations hereunder.

44, Electronic Communications

44 1Lessor will be entitled to rely on any communication of

agreement (including, without limitation, a signature affixed
on behalfofLessee) appearing on afacsimile transmission or
on a document, agreement, instrument, notice or instructions
(each, a "Document’, and collectively, the "Documents")
delivered by electronic mail that purperts to be a
communication of agreement by or on behalf of Lessee or of
a representative of Lessee as being authorized, valid and
binding on Lessee, even if the signature was not, in fact,
signed by Lessee or its representative, or any other
communication of agreement was not, in fact, made or given
by Lessee or its represeniative. Lessee will keep the
originals ofalldocuments, agreements, instruments, notices
and instructions transmitted to Lessor by facsimile or
electronic mail, and will produce them to Lessor upon
request Lessorand Lessee agree thata copy of a document
agreement, instrument, notice orinstructions transmited by
facsimile or electronic mail shall be admissible as evidence of
its contents and its execution by the parties in the same
manner as an criginal document, and expressly waive any
right to object to its introduction in evidence, including any
right to objectbased on the bestevidence rule. Lessee further
agrees that Lessor may convert paper recards of any
Document (each, a “Paper Record”) info electronic images
(each, an “Electronic Image") as part of Lessor's normal
business practices. The parties agree that such Electronic
Image shall be considered as an authoritative copy of the
Paper Record, shall have the same legal value as the Paper
Record, shall be legally binding on the parties and shall be
admissible as conclusive evidence of its contentin the same
manner as the original Paper Recoerd.

45, Financial Information

451 Lessee will provide to Lessor from time to time such

information aboutLessee and Lessee's business as Lessor
shall reasonably request, including, without limitation, bank
and financing ratings, any financial statements prepared by or
for Lessee regarding Lessee's business.

In witness whereof the parties hereto (acting, where applicable, through their proper signing officers duly authorized in tha t behalf)
have executed this Lease Agreement on the date indicated on the first page hereof, irrespective of the date of actual executicn by

each ofthe paries.

Royal Bank of Canada (“Lessor”)

A

Eugene Basolini
Head, Equipment Finance Solution Centre

per

Rev 11/2018
® Registered trademark of Royal Bank of Canada

KSTONE INVESTMENT CORPORATION (“Lessee")

per, ‘ﬁ

fAVLA ‘:Dﬂ'ﬁﬁts PRISIENS

per
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Leasing Schedule
(PPSA-8)
Lessee #324813542 Lease# 201000050923

£

R'E)yal Bank ofCanada, as Lessor, hereby leases to KSTONE INVESTMENT CORPORATICN as Lessee, the Equipment herginafter
described, in consideration of rental and for the term hereinafer set forth the whole pursuant to and subject to the terms and
cdnditions set forth in that cerlain Master Leasing Agreement entered into between the Lessor and the Lessee as of November5,
2019

1,7lEquipment Quantity  Make and Description Model Number Serial Number
@ 1 . 2019 newskid steerloaderchw all ~ SV250 JAFSV250EJMA457358
o attachments and accessories 4 -
: All Equipment, goods and senvices as further listed onthe Strongco Limiled Partnership Invoice# 90795342
i dated 10/11/2019 aftached hereto, including all attachments, additions, replacements and substitutions.
2:Term Term {in months) ' 60 -
§ CommencementDate of Term November5, 2019 -~
ki Termination Date of Term November5, 2024 ~
3.IRental Rental Installment, payable Monthly, in advance $1,04181 -
GSTHST. ifany $13543
Py PST/QST, ifany $0.00
4 Total Monthly Rental installment $1,177.24 7
Cther Charges (plus applicable taxes) $875.00
4. Option to Option o Purchase Date Purchase Price
Purchase November4, 2024 $1.00 »
5.Place of Use 68 Maple Growe Awe Richmond Hill Ontaric LAE2W8
6. Equipment The Lessee herebycertifies thatall the equipmentidentified above in Section (1) of this Leasing Schedule has
Acceptance been received in good condition as ordered and has been assembled, installed, tested, etc., applicable, and is
Certificate operating in accordance with the manufacturers’ specification. Lessee has made orcausedto be madealisuch

tests and inspections ofthe Equipment, as they have reasonablydeemed necessaryto satisfythemselves as to
the foregoing. Without prejudice to the Lessee's rights againstmanufacturers, suppliers orather, the Lessee
hereby releases anddischarges the Lessorfrom anyand all actions, causes ofactions, claims, demands rights,
defences, setoffs, abatements and compensation now or hereinafterarising outeferin relationto the
Equipment, or, without limitation, any latent defect therein.

As provided in the Master Lease Agreement, the Lessor will be entitied to rely on facsimile transmissions from the Lessee.

The Lessee covenants and agrees with the Lessor that the Lessee is not entering into, and will not otherwise direct administer or
operate, this Leasing Schedule for the benefit or on behalf of any Person other than the Lessee. “Person” includes an individual, a
partnership, a joint venture, a trust an unincorporated organization, a company, a corporation, an association and any other
incarporated or unincorporated entity.

The parties hereto have each executed this Leasing Schedule on the respective dates set forth below and this schedule is deemed to
have been executed on the later of such dates. All appendices, if any, attached to this schedule form part ofthe Leasing Schedule.

ROYAL RANK OF CANADA KSTONE INVESTMENT CORPORATION
H g
pe[ W" per . g \ i
Eugene Basolini PALVLA oo reS - PRESDENT
Head, EquipmentFinance Solution Centre
per
date . date

® Registered trademark of Royal Bank of Canada
Revised 04/2016
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i Date: November 5, 2019
'.:f:f;

oyal Bank of Canada
5575 North Service Road, Suite 300
Buyrlington, Ontario

L7L 6M1
N e
[ d

o
In“consideration of your payment to us of the sum of $56,000.00 plus applicable taxes of $7,280.00 for a total
amount of $63,280.00 receipt of which is hereby acknowledged, the undersigned hereby sells, assigns and
tréinsfers to you all of the right, title and interest of the undersigned in and to the equipment listed below
(“Equipment”): 2019 Case SV250 skid steer loader c/w all attachments and accessories,
SiNo: JAFSV250EJM457358

Supplier ' Invoice# . Invoice date  Amount
Strongco Limited Partnership 90795342  10/11/2019 $56,000.00

The undersigned represents and warrants to you that the undersigned has the right to sell, assign and transfer
the Equipment to you, and all other interests, claims, liens, charges, encumbrances and security interests of
any kind created by the undersigned.

The undersigned makes no other representation or warranty as to the Equipment, which is sold, assigned and
transferred fo you on an as is, where is basis.

KSTONE INVESTMENT CORPORATION
HST# 718344 1520 AT000)

Per. % <

Per:
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1 Rental Statement

é H

&

3, .

;1 KSTONE INVESTMENT CORPORATION PLEASE REMIT PAYMENT TO:

f} 72 Elm Grove ave Royal Bank of Canada

- Richmond Hill, Ontario Leasing Division

2 L4E 208 5575 North Service Rd, Suite 300

8 Burlington, Ontario

5 L7L 6M1

£

s Lease Number Net Equipment Cost Rental Factor

1 324813542 - 201000050923 $56,000.00 . 0.01860

iy

i RENTAL $1,041.81 -
GST/HST * $135.43
PST/IQST* $0.00
SUB TOTAL $1,177.24 -
ADMINISTRATION FEE $875.00 -
GST/HST * $113.75
PST/QST* $0.00
SUB TOTAL $988.75 -
TOTAL DUE ON November 5, 2019 (to be debited from your account) $2,165.99 d

*Taxes are calculated based on equipment location
'
This is the only notice of payment that will be sent to you. Your subsequent payments of $1,177.24 will

be debited from your account on the 5th of each month starting December 5, 2019 unless alternative
arrangements are made with the bank.

We thank you for this opportunity to provide you with our leasing service,

KSTONE INVESTMENT
CORPORATION

Per: PAULJ'-\ SUARES - PRESWDEST

(authorized signatoryand title}

Per:

(authorized signatoryand title)

GST/HST/PST/QST NO. 105248165 RT0001

Rev 03/2019
® Registered trademark of Royal Bank of Canada.



Consent and Assignment re Sublease

T}gllS AGREEMENT dated as of the 5™ day of November, 2018.

BFTWEEN:
“'ﬁ -
R'[bYAL BANK OF CANADA,
a’gompany incorporated under the laws of Canada, having its Head Office in the City of Montreal, in the Province of Quebec
(Hereinafter called "RBC")
. OF THE FIRST PART
- Snd -
B g
KSTONE INVESTMENT CORPORATION,
atcompany incorporated under the laws of the Province of ONTARIO, with its principal offices at 72 Eim Grove Ave, Richmond
Hl{L Ontario L4E 2W8 (hereinafter called the "Lessee")

ﬁ‘n OF THE SECOND PART
SBnd -

MAIN INFRASTRUCTURE LTD.,
a company incorperated under the laws of Ontario, having its Head Office in the City of Vaughan , in the Province of Ontario
(hereinafter called the "Sublessee")

OF THE SECOND PART
WHEREAS:
A. RBC is the Lessor under a certain lease agreement (hereinafter called the "Lease") made as of the 5t day of
November, 2018, with Lessee; and
B. Lessee wishes 1o enter into a certain lease agreement (hereinafter called the "Sublease”), a copy of which is
attached hereto as Appendix "A", with a the Sublessee; and
C. According to the terms of the Lease, Lessee must receive the consent of Lessor to sublet to Sublessee the

equipment described in the said Lease (hereinafter called the "Equipment").

NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of the premises and the sum of ONE DOLLAR
($1.00) now paid by the parties hereto, each to the other (receipt of which sum the parties do hereby acknowledge, each to the
other} and other good and valuable consideration, the parties hereto covenant and agree as follows:

1. Subject to the terms of this Agreement, RBC hereby consents to the subleasing to the Sublessee by the Lessee of
the Equipment described in and subject to the Lease.

2. Lessee represents and warrants that:
(a) the Sublease is on arm’s length terms;

(b) the Sublease confers on Sublessee no right, title, option to purchase or other interest in or to the sublet
Equipment, save only the right to possess and use it pursuant to the Sublease.

The Sublessee represents and warrants that it is incorporated or organized, and has its principal place of business,
registered office and head office located in, Canada or a province or territory of Canada:

3. So long as the Equipment is subject to the Lease, the Equipment is and shall be and remain the scle property of
RBC, notwithstanding the Sublease or the terms thereof, and (for the avoidance of doubt) no purchase option
contained in the Sublease or otherwise purported to be granted by Lessee to Sublessee is effective or exercisable
by the Sublessee. [ ™** No labels, plates or other marks may be placed or applied on the Equipment to identify its
owner unless they identify RBC as the owner and that the Equipment is property of RBC. *** ] Neither this consent,
nor the said subletting shall release, discharge or diminish the liability of Lessee under the Lease or in any way
amend, alter, affect or waive any of the terms, conditions or provisians of the Lease or the rights and obligations of
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the parties thereto thereunder, all of which shall continue unchanged and in full force and effect. This consent shall
in no way: ‘

(@) affect the application to any future assignment or subletting of any term, conditions or provisions of the
Lease respecting assigning or subletting; or

(b) affect any right of RBC under the Lease to possession of the sublet Equipment.
Lessee shall forthwith and before putting Sublessee in possession of the sublet Equipment provide to RBC:

(a) evidence satisfactory to RBC that all insurance required by the terms of the Lease and the Sublease will be and
remain in full force and effect and not subject to cancellation, notwithstanding the said subletting, with RBC named
as additional insured and loss payee and such endorsements in favour of RBC as it may reasonably require {(and
the Lessee hereby directs and instructs the Sublessee to name RBC as additional insured and loss payee cn all
insurance policies which the Sublessee may obtain and maintain with respect to the Equipment); and

(b} evidence satisfactory to RBC that the Lessee has made all necessary filings and registrations against the
Sublessee under the Personal Property Security Act (or similar law, statute or regulation) of any province or territory
where any of the Equipment may be located, naming RBC as an additional secured party, and that the Lessee has
obtained any waivers, postponements and/or priority agreements between the Lessee and secured creditors of the
Sublessee as RBC may reasonably require so as to ensure that Lessee's interest in the Equipment under the
Sublease ranks ahead of and in priority to other creditors of the Sublessee; and

Lessee shall at all times during said subletting require that Sublessee refrain from any act of commission or
omission inconsistent with, or in breach of, Lessee's obligations under the Lease and shall inform Sublessee
respecting such obligations to such extent as is requisite to give effect to the foregoing.

The subletting shall not continue for a period longer than the period remaining to the end of the term of the Lease.

Lessee hereby assigns, transfers and sets over unto RBC all right, title and interest and benefit under the Sublease,
including all rent and other monies at any time and from time to time payable from Sublessee to Lessee.

Sublessee hereby accepts and acknowledges notice of the foregoing assignment and transfer. Sublessee shall
pay to Lessee all rent and other monies payable from time to time by Sublessee under said Sublease, until RBC, by
notice in writing sent by prepaid registered post to Sublessee at the address of Sublessee set forth above, requires
Sublessee to pay such rent and other monies to RBC, after which time Sublessee shall pay all such rent and other
monies to RBC so long as rental continues to accrue under the Lease, RBC shall apply all such rent and other
monies received by it from Sublessee against rental and other monies due or falling due under the Lease. Until all
money expressed to be payable to RBC under the Lease shall have been fully paid and satisfied, any money
received by Lessee from Sublessee subsequent to notice to Sublessee as aforesaid shall be received by Lessee
as trustee for RBC and shall be paid forthwith to RBC to be applied against or held as security for payment of,
money expressed to be payable from time to time under the Lease.

RBC shall have no cbligation to the Sublessee to perform any of the obligations of the Lessee under the Sublease
or any other agreement between the Lessee and Sublessee or otherwise in respect of the Equipment. The
Sublessee agrees not te assert against RBC any claim by way of abatement, defence, set-off, compensation,
counterclaim or the like which the Sublessee may have against the Lessee.

Lessee shall notify RBC promptly (and in any event within five days) of becoming aware of any breach or default
under the Sublease. The Lessee covenants and agrees with RBC that it will give a notice of termination of the

Sublease to the Sublessee on request by RBC if (i} a default has occurred under the Lease, the Sublease or this
Agreement and (i) the Lessee is entitled to give a notice of termination of the Sublease under the terms thereof.

This Agreement prevails over the Sublease to the extent of any inconsistency between them.
This Agreement will be governed by the laws aof the Pravince of Ontario (and the federal laws of Canada applicable

therein), and in the event that the parties are required to make application to court, the parties agree to be subject to
the jurisdiction of the courts of the Province of Ontario.
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® Registered trademark of Rayal Bank of Canada
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:KVITNESS WHEREOF the parties hereto have caused this Agreement to be executed by their proper signing officers duly
orized in that behalf this 5 day of November, 2019.
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STRONGCO

REMIT TO: STRONGCO LIMITED PARTNERSHIP

374

INVOICE 90795342

1640 ENTERPRISE ROAD

Invoice Date

Terms

MISSISSAUGA ONTARIO L4W 4L4
TEL: (905) 670-5100 FAX (905) 670-7869

October 11,2019 |Cash on De]ivery

PAYER: 1010805

KSTONE INVESTMENT CORPORATION
68 MAPLE GROVE AVENUE
RICHMOND HILL ON L4E 2w8

Customer PO:
Strangco Ref#: 2007579 Ship Vvia:

FOR THE PURCHASE OF:

Originating Plant: Brampton ( 905 791-3131 }

SHIP TO: 1010805

KSTONE INVESTMENT CORPORATION
66 MAPLE GROVE AVENUE
RICHMOND HILL ON L4E 2W8

FOB: PLANT

Salesman: NORMAN WOLFE

Model and Description Make Strongco Equipment

Number

Mfg.Serial Number

Amount

SV250 SKID STEER CASE
-E-H Controls

-2 Speed E-H Controls
-Enclosed Cab with HVAC

-Air Ride Suspension Seat
-Heavy Duty Front Lights

-Floor Mat E-H Controls

-Heavy Duty Rear Door

-Heavy Duty Hydraulic Coupler
-Block Heater (120V)
-Performance wiFront Electric
-12x16.5 Severe Duty (70 OTW)
-72" Heavy Duty Dirt Bucket
-72" Bolt on Cutting Edge

2017201

JAFSV250EIM457358

56.000.00

FOR THE PURCHASE OF ONE NEW 2019 CASE SKIDSTEER LOADER
PAYMENT DUE IN FULL. PRIOR TO DELIVERY, THANK YOU

Total Before Tax

HST ( 847064128RT0001 )

56.000.00
7.280.00

Invoice Total (CAD)

63,280.00

No goods can be returned withoul prier authorization in writing and a copy of the invoice. If gouds are accepted for relurn a charge will be made for re-stocking, elc. |
and such goods must be delivered by the customer with the charges prepaid. Title 1o ihe goods shall remain wilh the company unti! the purchase price has been
paid n Tull. Interest will accrue on overdue ilems or any porlion thereof at the rate 6f 1 00% per month, 12 68% per year

The Unmistakable Power of Strongco

Page 1 of 1
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Leasing Schedule
(PPSA-S)
\\ Lessee# 324813542 Lease # 201000051089

RBC]}
o

Royal Bank of Canada, as Lessor, hereby leases to KSTONE INVESTMENT CORPORATION as Lessee, the Equipment hereinafter
#, described, in consideration of rental and for the term hereinafter set forth the whole pursuant to and subject to the terms and

conditions set forth in that certain Master Leasing Agreement entered into between the Lessor and the Lessee as of November 5,
{1 2019

ii

. F o

€ 1. Equipment Quantity — Make and Description Model Number Serial Number
. 1 2019 Kubota Tractor c/w all attachments and M7040DTNHC 97241
1 accessaries
1 1 2019 New Kubota snow plow comes with afl 1187750 KOFV60-003
aftachments and accessories
ik 1 2019 Bauman Spreader 3001 cAw all 1140H 16424
2 attachments and accesscries
il
] All Equipment, goods and services as furtherlisted on the Kooy Brothers Invoice# 219613 dated 11/05/2019
attached hereto, including all attachments, additions, replacements and substitutions.
{+2. Term Term (in months) 60
! Commencement Date of Term November 19,2019
Termination Date of Term November 19, 2024
3. Rental Rental Installment, payable Monthly, in advance $1,265.06
GSTHST, ifany $164 .45
PST/QST, ifany $0.00
Total Monthly Rental Instaliment $1,429 .51
Other Charges (plus applicable taxes) $875.00
4, Option to Option to Purchase Date Purchase Price
Purchase November 18, 2024 $1.00
5. Place of Use 10485 Keele St Unit 1 Maple Ontario L6A 3Y9
8. Equipment The Lessee herebycertifies thatall the equipmentidentified above in Section (1) of this Leasing Schedule has
Acceptance been received in good condition as ordered and has been assembled, installed, tested, etc., applicable, and is
Certificate operating in accordance with the manufacturers’ specification. Lessee has made or caused to be made all such

tests and inspections ofthe Equipment, as they have reasonablydeemed necessaryto satisfythemselves as to
the foregoing. Without prejudice to the Lessee’s rights againstmanufacturers, suppliers or other, the Lessee
hereby releases and discharges the Lessor from anyand all actions,causes of actions, claims, demands rights,
defences, setoffs, abatements and compensation now or hereinafler arising outofor in relation to the
Equipment, or, without limitation, any latent defect therein.

As provided in the Master Lease Agreement, the Lessor will be entitied to rely on facsimile transmissions from the Lessee.

The Lessee covenants and agrees with the Lessor that the Lessee is not entering into, and will not otherwise direct, administer or
operate, this Leasing Schedule for the benefit or on behalf of any Person other than the Lessee. “ Person” includes an individual, a
partnership, a joint venture, a trust, an unincorporated organization, a company, a corporation, an association and any other
incorporated or unincorporated entity.

The parties hereto have each exscuted this Leasing Schedule on the respeclive dates set forth below and this schedule iz deem ed to
have been executed on the later of such dates. All appendices, if any, attached to this schedule form part of the Leasing Schedule.

ROYAL BANK OF CANADA KSTONE INVESTMENT CORPORATION

%‘ %
per per .

Eugene Basolini PALLA SOARES ~ PRESWOELT
Head, Equipment Finance Solution Centre

per

date JJowemhen 494-IOIN  dae

® Registered trademark of Royal Bank of Canada
Revised 04/2016
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Rental Statement

I

RBC}

iy KSTONEINVESTMENT CORPORATION PLEASE REMIT PAYMENT TO:

¥ 72EIm Grove ave Royal Bank of Canada

i Richmond Hill, Ontario ' 'Leasing Division

I L4E 2W8 5575 North Service Rd, Suite 300

B Burlington, Ontario

L L7L 6M1

i

] Lease Number Net Equipment Cost Rental Factor

1

" 324813542 - 201000051089 $68,000.00 0.01860

/!

M RENTAL $1,265.06
GST/HST * $164.45
PST/QST* $0.00
SUB TOTAL $1,429.51
ADMINISTRATION FEE $875.00
GST/HST * $113.75
PST/QST * $0.00
SUB TOTAL $988.75
TOTAL DUE ON November 19, 2019 (to be debited from your account) $2,418.26

*Taxes are calculated based on equipment location

This is the only notice of payment that will be sent to you. Your subsequent payments of $1,429.51 will

be debited from your account on the 19th of each month starting December 19, 2019 uniess
alternative arrangements are made with the bank.

We thank you for this opportunity to provide you with our leasing service.

KSTONE INVESTMENT
CORPORATION

Per: %

{authorized signatoryand titie) —
PAVLA ScARES - AESIOEN

Per:

(authorized signatoryand title)

GST/HST/PST/QST NO. 105248165 RTC001

Rev 03/2019
® Registered trademark of Royal Bank of Canada.
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4: RBC Consent and Assignment re Sublease
/ ’ 324813542- 201000051089

L)

4

#THIS AGREEMENT dated as of the 19 day of November, 2019.

BETWEEN:
gt
'ROYAL BANK OF CANADA,

Ja company incorporated under the laws of Canada, having its Head Office in the City of Montreal, in the Province of Quebec
Xhereinafter called "RBC")

i OF THE FIRST PART
zand -

{KSTONE INVESTMENT CORPORATION,

'gcompany incorporated under the laws of the Province of Ontario, with its principal offices at 72 Elm Grove Avenue.
"Richmond Hill, Ontario L4E 2W8 {hereinafter called the "Lessee")
ﬁ.

. OF THE SECOND PART
j4and -

MAIN INFRASTRUCTURE LTD.,

a company incorporated under the laws of Ontario, having its Head Office in the City of Maple , in the Province of Ontario
(hereinafter called the "Sublessee”)

OF THE SECOND PART
WHEREAS:

A, RBC is the Lessor under a certain lease agreement (hereinafter called the “Lease") made as of the 19" day of

November, 2019, with Lessee; and

Lessee wishes to enter into a certain lease agreement (hereinafter called the "Sublease"), a copy of which is
attached hereto as Appendix "A", with a the Sublessee; and

According to the terms of the Lease, Lessee must receive the consent of Lessor to sublet to Sublessee the
equipment described in the said Lease (hereinafter called the "Equipment").

NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of the premises and the sum of ONE DOLLAR
(81.00) now paid by the parties hereto, each to the other (receipt of which sum the parties do hereby acknowledge, each to the
other) and other good and valuable consideration, the parties hereto covenant and agree as follows:

1. Subject to the terms of this Agreement, RBC hereby consents to the subleasing to the Sublessee by the Lessee of

the Equipment described in and subject to the Lease.

2. Lessee represents and warrants that:
(a) the Sublease is on arm's length terms;

(b) the Sublease confers on Sublessee no right, title, option to purchase or other interest in or to the sublet
Equipment, save only the right to possess and use it pursuant to the Sublease.

The Sublessee represents and warrants that it is incorporated or organized, and has its principal place of business,
registered office and head office located in, Canada or a province or territory of Canada:

So long as the Equipment is subject to the Lease, the Equipment is and shall be and remain the sole property of
RBC. notwithstanding the Sublease or the terms thereof, and (for the avoidance of doubt) no purchase option
contained in the Sublease or otherwise purported to be granted by Lessee to Sublessee is effective or exercisable
by the Sublessee. [ *** No labels, plates or other marks may be placed or applied on the Equipment to identify its
owner unless they identify RBC as the owner and that the Equipment is property of RBC. *** | Neither this consent,
nor the said subletting shall release, discharge or diminish the liability of Lessee under the Lease or in any way
amend, alter, affect or waive any of the terms, conditions or provisions of the Lease or the rights and obligations of

Page 1 of 5



Tt e FTIET

-

10.
11

378

the parties thereto thereunder, all of which shall continue unchanged and in full force and effect. This consent shall
N No way:

(a) affect the application to any future assignment or subletting of any term, conditions or provisions of the
Lease respecting assigning or subletting; or

(b) affect any right of RBC under the Lease to possession of the sublet Equipment.
Lessee shall forthwith and before putting Sublessee in possession of the sublet Equipment provide to RBC:

(a) evidence satisfactory to RBC that all insurance required by the terms of the Lease and the Sublease will be and
remain in full force and effect and not subject to cancellation, notwithstanding the said subletting, with RBC named
as additional insured and loss payee and such endorsements in favour of RBC as it may reasonably require (and
the Lessee hereby directs and instructs the Sublessee to name RBC as additional insured and loss payee on all
insurance policies which the Sublessee may obtain and maintain with respect to the Equipment): and

(b) evidence satisfactory to RBC that the Lessee has made all necessary filings and registrations against the
Sublessee under the Personal Property Security Act (or similar law, statute or regulation) of any province or territory
where any of the Equipment may be located, naming RBC as an additional secured party, and that the Lessee has
obtained any waivers, postponements and/or priority agreements between the Lessee and secured creditors of the
Sublessee as RBC may reasonably require so as to ensure that Lessee's interest in the Equipment under the
Sublease ranks ahead of and in priority to other creditors of the Sublessee: and

Lessee shall at all times during said subletting require that Sublessee refrain from any act of commission or
omission inconsistent with, or in breach of, Lessee's obligations under the Lease and shall inform Sublessee
respecting such obligations to such extent as is requisite to give effect to the foregoing.

The subletting shall not continue for a period longer than the period remaining to the end of the term of the Lease.

Lessee hereby assigns, transfers and sets over unto RBC all right, title and interest and benefit under the Sublease,
including all rent and other monies at any time and from time to time payable from Sublessee to Lessee.

Sublessee hereby accepts and acknowledges notice of the foregoing assignment and transfer. Sublessee shall
pay to Lessee alt rent and other menies payable from time to time by Sublessee under said Sublease, untii RBC, by
notice in writing sent by prepaid registered post to Sublessee at the address of Sublessee set forth above, requires
Sublessee to pay such rent and other monies to RBC, after which time Sublessee shall pay all such rent and other
monies to RBC so long as rental continues to accrue under the Lease, RBC shall apply all such rent and other
monies received by it from Sublessee against rental and other monies due or falling due under the Lease. Until all
money expressed to be payable to RBC under the Lease shali have been fully paid and satisfied, any money
received by Lessee from Sublessee subsequent to notice to Sublessee as aforesaid shall be received by Lessee

as trustee for RBC and shall be paid forthwith to RBC to be applied against or held as security for payment of,
money expressed to be payable from time to time under the Lease.

RBC shail have no obligation to the Sublessee to perform any of the cbligations of the Lessee under the Sublease
or any other agreement between the Lessee and Sublessee or otherwise in respect of the Equipment. The
Sublessee agrees not to assert against RBC any claim by way of abatement, defence, set-off, compensation,
counterclaim or the like which the Sublessee may have against the Lessee.

Lessee shall notify RBC promptly (and in any event within five days) of becoming aware of any breach or default
under the Sublease. The Lessee covenants and agrees with RBC that it will give a notice of termination of the

Sublease to the Sublessee on request by RBC if {i) a default has occurred under the Lease, the Sublease or this
Agreement and (i) the Lessee is entitled to give a notice of termination of the Sublease under the terms thereof.

This Agreement prevails over the Sublease to the extent of any inconsistency between them.

This Agreement will be governed by the laws of the Province of Ontario (and the federal laws of Canada applicable

therein), and in the event that the parties are required to make application to court, the parties agree to be subject to
the jurisdiction of the courts of the Province of Ontario.
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IN WITNESS WHEREOF the parties hereto have caused this Agreement to be executed by their proper signing officers duly
7 authorized in that behalf this 19™ day of November, 2019.

1
< KSTONE INVESTMENT CORPORATION

8., S

gl Per; ’

Z PAVLA SOARES- RESICENST
(o
g-{Per.

1
1ROYAL BANK OF CANADA

MAIN INFRASTRUCTURE LTD.

Per: @ .

PAVLA SoalES- PRESIEEST

Per:
® Registered trademark of Royal Bank of Canada

Page 3 of 5
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APPENDIX A
[FORM OF SUBLEASE TO BE APPENDED)]
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APPENDIX B

[FORM OF “SPRINGING LETTER” TO BE APPENDED]
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Date: November 19, 2019

e

» Royal Bank of Canada

= 5575 North Service Road, Suite 300
{y Burlington, Ontario

4 L7L 6M1

BILL OF SALE

-t

I

. In consideration of your payment to us of the sum of $68,000.00 plus applicable taxes of $8,840.00 for a total

5 amount of $76,840.00 receipt of which is hereby acknowledged, the undersigned hereby sells, assigns and
transfers to you all of the right, title and interest of the undersigned in and to the equipment listed below

£ (“Equipment”): 2019 Kubota M7040DTNHC Tractor chw all attachments and accessories S/No:97241, 2019

I New Kubota 1187750 snow plow comes with all attachments and accessories, S/No; KOFV60-003, 2019

Bauman 1140H Spreader 300 ¢/w all attachments and accessories, S/No: 16424

ooy

Supplier Invoice# Invoice date Amount
Kooy Brothers 219613 11/05/2019 $68,000.00

The undersigned represents and warrants to you that the undersigned has the right to sell, assign and transfer

the Equipment to you, and all other interests, claims, liens, charges, encumbrances and security interests of
any kind created by the undersigned.

The undersigned makes no other representation or warranty as to the Equipment, which is sold, assigned and
transferred to you on an as is, where is basis.

KSTONE INVESTMENT CORPORATION

HST#: ZE‘)_-_H_.H 1900 KT DR

Per: %

PAVLA SOARES . RESCBELT

Per:
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383
—— Invoice 219613
= E E KOOY BROTHERS LAVWN EQUIPMENT LTD.
- = %‘r?c‘)’ff%%“k?”z' PH# 416-242-3513  FAX# 416-242-6710
= ™ s MaM 1A9 www kooybros.com HST# R102874997
o Ship To
T CORP MAIN INFRASTRUCTURE
' ' / 10495 KEELE ST UNIT 1
MAPLE, ON L6A 3Y2
Customer Tax Number Phone Cell Phone Transaction PO Number
3 (416) 823-7082 Cash Sale
L1 wrson Invoice Date Reference Email Address Department
. nse 11/05/19 302364 RICARDO@MAININFRASTRUCTURE. Sales Dept.
- COoMm
L Description Ordered B/O'd Shipped Net Each Armount
13 Hydraulic Set M40 N 1 1 $1.519.00 $1,518.00
b Subframe Kub M7040 1 1 $4.468.00 $4.468.00
BLOCK HEATER 400WATT 1 1 395.25 $85.25
g HONEYWELL SENSING SWITCH 1 1 $107.10 $107.10
Bracket, oval light 1 1 $6.95 $6.95
Lo Housing, oval light 1 1 §3.75 $3.75
f Blue Oval LED Light 1 1 $51.95 $51.95
o pigtail 1 1 $2.25 $2.25
i+ Light, Amber LED oval 1 1 34975 $49.75
8x16r1 Tilan Bias Sr 2 2 $335.00 $670.00
2 12,424 R1 M Ser Tire 2 2 $995.00 $1,990.00
L RADIO AMIFMAWBIST 1 i $382.00 $382.00
Lir Descriplion Ordered B/O'd Shipped List Net Amount
kL 7 Kubola Narrow Trct Cb 1 1$48799.00 $47.000.00  $47.000.00
7241 {3 Y
< ! PLOWEQ" FV KUBOTA 1 1 $7689.00 $7,699.00 $7.699.00 /
¥ OFVB0-003
Bauman Spreadar 300| 1 1 $3.955.00 $3,955.00 $3,955.00 <
18424
Invoice Total  $68.000.00 /
Sales Tax $8,839.99
Grand Total  $76.630.99
I JIPLTD Invoice # 219613 - MAIN INFRASTRUCTURE Page 1 of 2
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Leasing Schedule
(PPSA-S)
Lessee# 324813542 Lease# 201000054110

Royal Bank of Canada, as Lessor, hereby!eases to KSTONE INVESTMENT CCRPORATION as Lessee, the Equipment hereinafter
described, in consnderatlon of rental"and for the term hereinafter set forth the whole pursuant to and subject to the terms and
conditions.set forth in thatcertain Mastér Leasing Agreemententered into betweén the Lessor and the Lessee as of November 5,
2019

1. Equipment Quantity.  Make and Description Model Number Serial Number

1 2020 Kubota Excavator- KKO80-4S 47971

All Equipment, goods arid services as further listed on the equipment schedule A attached hereto, inciuding all attachments, e dditions,
replacéments and substitutions.

2. Term Term (in months) 60
Commencement Date of Term June 4, 2020
Temination Date of Term June 4, 2025
3. Rental Rentalinstaliment, payable Monthly, in advance 5_2,395.05
GST/MST, ifany 1 $311.35
PST/QST, ifany $0.00
Total Morithly, Rental Instaliment’ . $2,706.40
Other Charges (plus applicable taxes) $875.00
4, Option to Option to Purchase Date Purchase Price
Purchase June 3, 2025 $1.00
5.Placeof Use 10485 Keele StUnit 1 Vaughn Cntario L6A3Y9
- 8.Equipment The Lessee herebycemﬁes thatall the equipmentidentified above in Section (1) of this Leasing Schedule has
Acceptance been received in good condition as.ordered and has been assembled, installed, tested, ete., applicable,and is
Certificate operating in accordance with the manufacturers’ specification, Lessee has madeor caused tobe made all such

tests and inspections ofthe:Equipment, as they have reasonablydeémed necessaryto satisfythemselves as to
the foregoing. Without prejudice to the Lessee's rights againstmanufacturers, suppliers orother, the Lessee
herebyreleases and discharges the Lessor from anyand all actions, causes ofactions, claims, demands rights,
'defences, setoffs, abatements and compensation now or hereinafter arising outofor in relation to the
Equipment, or, without limitation, any latentdefect therein.

As provided in the Master Lease Agreement, the Lessor will be entited to rely on facsimile ransmissions from-the Lessee .
The Lessee covenants and agrees with the Lessor that the Lessee 5. not entesing intd; and will not otherwise direct, administer or
operate, this Leasing Schedule for the benefit or on behalf of any Person other than the. Lessee. "Person™ includes an |ndmdual a

partnership, a joint venture, a trust, an unincorporated -organization, a company, a corporation, an association and ‘any other
incorporated or umneorporated entity.

The parties hereto have each executed this Leasing Schedule on the respective dates set forth below and this.schedule-is deem ed to
have been executed on thelater.of such dates. All appendices, if any, attached to this schedule form partofthe Leasing Schedule.

ROYAL BANK._OF CANADA KSTONE INVESTMENT CORPORATION

b

per. "~ s per . e

Eugene Basolini B SORZES - PRESOENSY
Head, EquipmentFinance Solution Centre Pavia s

per

date date _figne 08 - Jwdo

‘® Registered trademark of Royal Bank of Canada
‘Revised 0412016
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Schedule ‘A’
DESCRIPTION OF EQUIPMENT

This is Schedule 'A’ attached to-and formiing part of Lease No. 324813542 - 201000054110 (the “Lease’) between
KSTONE INVESTMENT CORPORATION as:Lessee and Royal Bank of Canada as Lessor.

Supplier Invoice # Equipment Sale Date Equipment Cost
Ed Stewart's Equipment 1134495 04/01/2020 '$129,500.00
ROYAL BANK OF CANADA KSTONE INVESTMENT CORPORATION
Shntietll By :
Eugene Basaolini (authorized signature & title) Pp_‘»asaQE\sS?

Head, _Equi'pi'nant- Finance Solution Centre.

By:
(authorized .signatur,e‘& title)

® Registered trademark of Royal Bank of Canada



Rental Statement

KSTONE INVESTMENT CORPORATION PLEASE REMIT PAYMENT TO:

1-10495 Keele St Royal Bank of Canada

LBASYD 5575 North Service Rd, Suite 300

Burlington, Ontario

L7L 6M1

Lease Number Net Equipment Cost Rental Factor

324813542 - 201000054110 $129,500.00 0.01849

RENTAL $2,395.05
GST/HST * $311.35
PST/QST* $0.00
SUB TOTAL $2,706.40
ADMINISTRATION FEE $875.00
GST/HST * $113.75.
PST/QST* $0.00
SUB TOTAL $988.75
TOTAL DUE ON June 4, 2020 (to be debited from your account) $3,695.15

“Taxes-are calculated based on equipment: location

This is the only natice of payment that will be sent to you. Your subsequent payments of $2,706.40 will
be debited from your account on the 4th of each month starting July 4, 2020 unless altemative:

arangements are made with the bank.

We thank you for this opportunity-to provide you with our leasing service.

KSTONE INVESTMENT CORPORATION

Per:i—— E::DD

(authorized signatoryand title) DNESHSENRS T

Per:

{authorized signatoryand title)

GST/HST/PST/QST NO, 105248165 RT0001

Rev 03/2019 _ i
® Registered trademark of Royal Bank of Canada.
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RBC Consent and Assignment re Sublease
* Lease: 201000054110

THIS AGREEMENT dated as of the 04" June 2020
BETWEEN:

ROYAL BANK OF CANADA,
a company incorporated under the laws of Canada, having its Head Office in the City of Montreal, in the Province of Quebec
(hereinafter called "RBC")

OF THE FIRST PART
-and -

KSTONE INVESTMENT CORPORATION,
a company incorporated under the laws of the Province of Ontario, with its principal offices at 1-10495 Keele St, Vaughan,
Ontario, LBA3Y9 (hereinafter called the "Lessee")

OF THE SECOND PART
-and -

MAIN INFRASTRUCTURE LTD.,
a company incorporated under the laws of Ontario, having its Head Office in the City of Vaughan, in the Province of Ontario
with its principal offices at 1-10495 Keele St, Vaughan, Ontario, LEA3Y9 (hereinafter called the "Sublessee")

OF THE SECOND PART
WHEREAS:

A. RBC is the Lessor under a certain lease agreement (hereinafter called the "Lease"} made as of the 04" June 2020
with Lessee; and

B. Lessee wishes to enter into a certain lease agreement (hereinafter called the "Sublease"), a copy of which is
attached hereto as Appendix "A", with a the Sublessee; and

C. According to the terms of the Lease, Lessee must receive the consent of Lessor to sublet to Sublessee the
equipment described in the said Lease (hereinafter called the "Equipment”).

NOW THEREFORE THIS AGREEMENT WITNESSES that in consideration of the premises and the sum of ONE DOLLAR
($1.00) now paid by the parties hereto, each to the other (receipt of which sum the parties do hereby acknowledge, each to
the other) and other good and valuable consideration, the parties hereto covenant and agree as follows:

1. Subject to the terms of this Agreement, RBC hereby consents to the subleasing to the Sublessee by the Lessee of
the Equipment described in and subject to the Lease.

2. Lessee represents and warrants that:
(a) the Sublease is on arm’s length terms;

{b) the Sublease confers on Sublessee no right, title, option to purchase or other interest in or to the sublet
Equipment, save only the right to possess and use it pursuant to the Sublease.

The Sublessee represents and warrants that it is incorporated or organized, and has its principal place of business,
registered office and head office located in, Canada or a province or territory of Canada:

3. So long as the Equipment is subject to the Lease, the Equipment is and shall be and remain the scle property of
RBC, notwithstanding the Sublease or the terms thereof, and ({for the avoidance of doubt) no purchase option
contained in the Sublease or otherwise purported to be granted by Lessee to Sublessee is effective or exercisable
by the Sublessee. [ *** No labels, plates or other marks may be placed or applied on the Equipment to identify its
owner unless they identify RBC as the owner and that the Equipment is property of RBC. *** ] Neither this consent,
nor the said subletting shall release, discharge or diminish the liahility of Lessee under the Lease or in any way
amend, alter, affect or waive any of the terms, conditions or provisions of the Lease or the rights and obligations of
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the parties thereto thereunder, all of which shall continue unchanged and in full force and effect. This conssst
shall in no way:

(a) affect the application to any future assignment or subletting of any term, conditions or provisions of the
Lease respecting assigning or subletting; or
(b) affect any right of RBC under the Lease to possession of the sublet Equipment.

Lessee shall forthwith and before putting Sublessee in possession of the sublet Equipment provide to RBC:

(a) evidence satisfactory to RBC that all insurance required by the terms of the Lease and the Sublease will be and
remain in full force and effect and not subject to cancellation, notwithstanding the said subletting, with RBC named
as additional insured and loss payee and such endorsements in favour of RBC as it may reasonably require (and
the Lessee hereby directs and instructs the Sublessee to name RBC as additional insured and loss payee on all
insurance policies which the Sublessee may obtain and maintain with respect to the Equipment); and

(b) evidence satisfactory to RBC that the Lessee has made all necessary filings and registrations against the
Sublessee under the Personal Property Security Act (or similar law, statute or regulation) of any province or
territory where any of the Equipment may be located, naming RBC as an additional secured party, and that the
Lessee has obtained any waivers, postponements and/or priority agreements between the Lessee and secured
creditors of the Sublessee as RBC may reasonably require so as to ensure that Lessee's interest in the Equipment
under the Sublease ranks ahead of and in priority to other creditors of the Sublessee; and

Lessee shall at all times during said subletting require that Sublessee refrain from any act of commission or
omission inconsistent with, or in breach of, Lessee's obligations under the Lease and shall inform Sublessee
respecting such obligations to such extent as is requisite to give effect to the foregoing.

The subletting shall not continue for a period longer than the period remaining to the end of the term of the Lease.

Lessee hereby assigns, transfers and sets over unto RBC all right, title and interest and benefit under the
Sublease, including all rent and other monies at any time and from time to time payable from Sublessee to Lessee.
Sublessee hereby accepts and acknowledges notice of the foregoing assignment and transfer. Sublessee shall
pay to Lessee all rent and other monies payable from time to time by Sublessee under said Sublease, until RBC,
by notice in writing sent by prepaid registered post to Sublessee at the address of Sublessee set forth above,
requires Sublessee to pay such rent and other monies to RBC, after which time Sublessee shall pay all such rent
and other monies to RBC. So long as rental continues to accrue under the Lease, RBC shall apply all such rent
and other monies received by it from Sublessee against rental and other monies due or falling due under the
Lease. Until all money expressed to be payable to RBC under the Lease shall have been fully paid and satisfied,
any money received by Lessee from Sublessee subsequent to notice to Sublessee as aforesaid shall be received
by Lessee as trustee for RBC and shall be paid forthwith to RBC to be applied against or held as security for
payment of, money expressed to be payable from time to time under the Lease.

RBC shall have no obligation to the Sublessee to perform any of the obligations of the Lessee under the Sublease
or any other agreement between the Lessee and Sublessee or otherwise in respect of the Equipment. The
Sublessee agrees not to assert against RBC any claim by way of abatement, defence, set-off, compensation,
counterclaim or the like which the Sublessee may have against the Lessee.

Lessee shall notify RBC promptly (and in any event within five days) of becoming aware of any breach or default
under the Sublease. The Lessee covenants and agrees with RBC that it will give a notice of termination of the

Sublease to the Sublessee on request by RBC if (i) a default has occurred under the Lease, the Sublease or this
Agreement and (ii) the Lessee is entitled to give a notice of termination of the Sublease under the terms thereof.

This Agreement prevails over the Sublease to the extent of any inconsistency between them.
This Agreemenit will be governed by the laws of the Province of Ontario (and the federal laws of Canada applicable

therein), and in the event that the parties are required to make application to court, the parties agree to be subject
to the jurisdiction of the courts of the Province of Ontario.

Page 2 of §



389

IN WITNESS WHEREOF the parties hereto hawe caused this Agreement to be executed by their proper signing
officers duly authorized in that behalf this 04™ June 2020

KSTONE INVESTMENT CORPORATION

Pen %

PAaVLA SOCAZES - PRESIOTNST

Per

ROYAL BANK OF CANADA.

MAIN INFRASTRUCTURELTD.

Per: c_% >> :

PAuLA Soores — PRESOENST

Per:

Per:
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Royal Bank of Canada

5575 North Service Road, Suite 300

Burlington, Ontario
L7L 6M1

BILL OF SALE

392

Date: June 4, 2020

in consideration of your payment to us of the sum of $129,500.00 plus applicable taxes of $16,835.00 for a
total amount of $146,335.00 receipt of which is hereby acknowledged, the undersigned hereby sells, assigns.
and transfers to you all of the right, title and interest of the undersigned in and to the equipment listed below

(“Equipment’):
2020 Kubota KX080-4S Excavator — S/N 47971
[ Supplier invoice # Equipment Sale _ Date "Equipment Cost
Ed Stewart’s Equipment 1134495 04/01/2020 '$129,500.00

The undersigned represents and warrants to you that the undersigned has the right to sell, assign and-transfer
the Equipment to you, and all other interests, claims, liens, charges, encumbrances and security interests of
any kind created by the undersigned.

The undersigned makes no other representation or warranty as to. the Equipment, which is sold, assigned and
transferred to you on an as is, where is basis.

KSTONE INVESTMENT CORPORATION

esT#__7B3417S320 AT o00)

Per: J@* i >

D0 i S BES - PRESIDENTY

Per:




Ed Stewart’s Equipment 303

CA s E ’I’ 9410 II:,\II:E-:]in?ag,,mn1 gd 124
Erin, Ontario NOB1T0 I('J bo I.Q»
Phone: (519) 833-9616

Fax: (519) 833-2253

SOLD TO SHIP TO
KSTNOO KSTONE INVESTMENT CORP, KSTONE INVESTMENT CORP.
1-10495 Keele St
1-10495 Keele St
Vaughn ON LBA3Y’ INVOICE
aughn ON LBA3Y9 Vaughn ON L6A3Y9

HST #101581379

D Qty Description ——— Price Amount

Tax

' EQUIP SALE
13000 gggllB KU%OTAZOZO KXOSO 4s i BEXCAVATOR

NOTES.
(R PAYMENT DUEON DELIVERY =

*CCXXXX AT THE BOTTOM INDICATES INVOICE HAS BEEN CHARGED TO YOUR CN]-I CREDIT CARD '

. NO RETURNS ON ELECTRICAL OR SPECIAL ORDERED PARTS NO REFUNDS WITHOUT THIS INVOICE RESTOCKING FEE OF 15%.
EQUIPMENT REMAINS THE PROPERTY OF ED STEWART'S EQUIPMENT UNTIL PAID IN FULL.

** SUBTOTAL 129500.00
** MAXIMUM $3,000.00 PAYMENT BY CREDIT CARD **

*% HST 16835.00
X Charge Sale
PAY THIS
AMOUNT ’ $146335.00
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Royal Bank

for good and valuable consideration, we accept your offer for
the Account and each Card on the foliowing terms and
conditions:

1.

What the Words Mean: in this Agreement and the
Disclosure Statiement, please remembar that,

"wa”, “our” and "us" mean the Applicant, and;

"you" ahd “your" mean Hoyal Bank of Canada and
companies under RBC®.

Please also remember that in this Agreement and the
Disclosure Statement:

“Aecount” means an RBC Avion® Visa Infinite Business®
{(*Avion Visa Infinite Business"), RBC Avion Visa

Business [“Avior Visa Business”} (formerly "RBC Visa

Business Platihum Avion®), RBC Visa Business {"Visa
Business”} or RBC Visa Business Gold {"Visa Business
Gold") account that you have opened for the Applicant.
You may add other types of Accounts to this list at any

ime. AN Cards you issue to Cardholders under an

Account form part of the Account;

"Account Statement” means your written statement of
the Account that you prepare for 8 Cardholder aboist
every thres {3) ot four {4) weeks. The period covered by
gach Account Statement will vary hetwaean 27 days and
34 days;

“Agagregate Credit Limit" means the maximum atjgragate
amount of Debt that can remain outstanding and unpaid
at any-time in the Accounts of alt Cardholders under this
Agreament;

“Agreement” means. this Visa Businass Card Agreemant
and el snnexes attaghed to this Visa Business Card
Agreement;

“Applicam™ means the business -identified in an
application for an Account;

“Application™ means the request rmade to you for the
Account and cach Caid;

"Authorized Person” means eny individual we have
designated in wiiting as being authorized to ask you to
open an Accaunt and issus a Card 1o a Cardhalder under
this .Agreement and to perform administrative duties for
us under this Agregment;

"Card” means any Visa Business cradit ¢ard you Issue 1o
a Cardholder.on an Account [n their neme at.our request,
and all renewals of and replacements for that credit card;

»Cardholder” means an individua! for whom you have
opened an Account and ta whom you have issued a Card
on that Account at the request of an Authorized Person
under this Agresmaent;

“Cash Advance” means an advance of cash that Is
charged to a Cardholdar's Account with, or in connection
with, their Card. {or any other eligible’ Account access
card you have issued te the Cardhotder) and bill
payments made from the Account at & bank branch, at a
banking machine or on the Internet, Cradit Card Cheques,
balance transfers and "cash-like" transactions, including,
without Hmitation, money orders, wire transfers,
traveliers’ cheques, and gaming transactions fincluding
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betting, uff—track betting, race track wagers, casino
gaming chips, lottery tickets);

"Credit Limit” means the maximum amount of Debt that
can remain outstanding and unpaid at any time in a
Catdholder’s Account undsr this Agreament;

“Debt" mesns all amounts charged to a Caedholder's
Account with or in connection with thelr Card, including
Purchases, Cash Advonces, intarest, and Faes;

"Disclosure Statament” means your written statement of
the Interést Rates and Fees for cach Account and each
Card set out in a document accompoanying each Card
when you issue it to a Cardholder and in any other
document or statement you may send to Cardholders or
us from tima to time;

"Fee" means a fee that applies to a Cardholder's
Account and this Agreement, as set out in the Disclosure
Staterpent and in any document or other written
statement you may send to the Cardholder or us from
time to time;

"Grace Perlod” means the numhber of days between the
Cardhelder's Statement Date and Payment Due Date;

"Interest-Bearing Balance" means the unpaid balance of
the Debt outstanding in a Cerdholder’'s Account that is
made up of any combination of Interest-Bearing
Purchases end interest-Bearing Fees and Cash Advances;

"Interest-Bearing Purchase and interast-Bearing Fee™
means a Purchase or Fee appearing on &n Account
Statement for the first time whether either or both of the
fallowing occurs: (i} the Debt shown on thet Account
Staterent is not paid in full by that Account Statement’s
Payment Due Date or (i} the Debt shown on the
preceding Account Statoment was not paid in full by the
preceding Account Statement’s Payment Due Date;

"Interest Rate (Cash Advances inchwling Credit Card
Cheques)" means the annual percentage rate of intarest
referrad to in the Disclosure Statement end set cut on
cach Account Statement that applies o each Cash
Advance;

*Interest Rate (Intoresi-Beating Purchases and
interest-Bearing Foesi™ meens the annual percentage rata
of {nterast raferred to o the. Disclosurs Statement and
set out on each Account Statemaent that gpplies to cach
interost-Bearing Purchase and Interest-Bearing Fee;

"Interest Rates” mean, collectively, the intersst Rate
{Cash Advances including Credit Card Cheques) and the
Interest  Ratez  [interest-Bearing  Purchases  and
Interest-Bearing Feas);

"Liabllity Waiver Program” means the RBC Royal Bank
Visa Liability Waiver Program in force from time to time,
a current copy of which is annexed to this Agreement;

"Minimum Payment" means the amount indicated as
such bn an Account Statement;

“Now Balence” means the amount indicatad as such on
an Accouht.Statement;

“Payment Due Date” means the date indicated as auch
on an Account Statement;
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"Persanal ldentification Number" means the personaj
identification number that a Cardholder has selected in
your prescribed .manner;

"Purchase™ means & purchase of goods or services lor
both) that Is charged to a Cardhoider's Account with or
in connection with their Card;

"Statement Date" means the Jast date of the Statemont
period for which an Account Statement is produced;

"Torms of Use™ means the Vise Business Reporting
Terms of Use andfor the Visa Payment Controls
Cardholder Terms ‘and Caonditions, established by Visa,
that each User will be asked to read and agree with upon
first Jog-in to Visa Business Reporting or Visa Payment
Controls, and fram time to. time therdafter when
prompted by Visa;

"User" means ecach authorized user of Visa Business
Reporting and/ or Visa Payment Controls designated and
enrolled by. the Applicant;

“Visa"” means Visa Canada Corporation, Visa Inc., Viss
Intarnational Servica Assoelation, Visa Worldwide Pte
Limited, and Visa U.S.A. Inc. including thelr subsidiaries
and/or their atfiliatad entities;

"Visa Business Reporting” means the reporting and
analyzing onfine tool provided by Vise, which enables
Avion Visa infinite Business Applicants to self-manage
their spending by being able to track expenses, save
rgcejpts, create reports, and more; and

“Visa Paymont Contrals' maans the onilne tool provided
by Visa, which enables Avion Visa Infinite Business
Applicarits to selfmanage the usage of each Card on their
Account, by selecting various controls such as spending
controls, category controls and locations controls.

General Terms- of Agreement: This Agreement and the
Disclosure Statement apply to each Account and Card,
This Agreement veplaces all prior Viss Business Card
agreements between you and us for each Account and
Card. i

This Agieement Is ouf promise to pay amounts owing on
each of our Visa Business Accounts. It togsether with our
Visa Business Card Application explains our rights and
duties.

We acknowledge and agree that we must provide each
Cardholder with a copy of this Agreoment.

If & Cardholder signs, activates or'uses thelr Card or their
Agccount, it will mean that we have received and read
this Agreement and agree to and acéept all of its terms.

Wae confirm that all informatich pravided to you regarding
the Applicant's ownership, control and structure is trus,
complete and accurate in al respects.

We must prompily give you up-to-date gredit and
financially related information about us when you ask for
it. The section headings in this Agreement appeai only
for ease of reference purposes. They do not form part of
this Agreement,

Account Qpening/Sard: Issuance and Renewal: You will
open an Account for, and will issue 3 Card on that
Account to, a Cardholder at-our request or at the request
of an Authorized Person made on a fully complated
request formi that you have prescribed for this purpasa.
Far any Cardholder that is not responsible for the
payment of any Debt under this Agreement, you will
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maintain a recard of the name of tha Cardholder only. We
acknowledge and agreg that we shall obtain the name,
address, telephone number, snd date of birth of such
Cardholdars and shall malmtain 3 record of such
information obtained for a period of 7 years. We agres to
immadiately provide such information to you if requested
by yau.

You will also issus renewal and replacement Cards
(excluding an emergency replacement Card) to each
Cardholder before the expiration dote indicated on tha
Card last issued to them. You will c¢entinue 1o issue
renowal and replacement Cards to a Cardholder in this
way untit we or the Cardholder tells you to stop. An
emergency replacement Card will be jssued by you to a

‘Cardholder when required according to your customary

pperating procedures,

Account and Card Use: A Cardholder may use thair
Account and Card to obtain advances of monay fram you
through  Purchase transactions, Cash  Advanca
transactions and other trafsactions you parmit from time
to time, The use of each Account and Card Is governed
by this Agreement. An Account and Card may only be
used by the Cardholdet in whose name it has been
opened or issued, A Cardholder must not usé their Casd
after the explration date shown on it or after the
tarminatlon of this Agrasment. A Cardhelder may not use
their Card for any illegal, linproper or unlawfut purpose.

You reserve the right to refuse your authorization for
‘certain types of transactions as determined by you.

Visa Business Reporting and Visa Payment Controls

Applicable to Avion Visa Infinite Business Accoints only

You offec Avien Visa Infinite Businass Applicants access
to Viga Business Reporting and Visa Payment Controls.
These toqls are administered by the Applicant and
additional Users may ba enrollad by the Applicant. Al
Users are subject to the following termé and conditions.

5.1. Applicant’'s Ackrowledgement-
The Applicant acknowledges that:

{a) Visa Business Raporting and Visa Paymaent Controis
are provided by Visa, and the Terms of Usc have
been established salely by Visa, not you;

{b} information collected by Visa in conneetion with the
use of Visa Business Roporting and Visa Payment
Controls wift be used in accordance with Visa's
privacy policy, accessible at www.visa.ca/
en CAflegal/privagy-policy.htmi:

{c! all information and data contained in Visa Business
Reporting and Visa Peyment Controls remain your
property;

(d) you are not In any way responsible for the
availability of Visa Business Raporting andfor Visa

Paymant Controls at any time or their accuracy
thereot;

{e} yau are not in any way responsible for the relability
or accuracy of any tax management tools available
through Visa Business Reporting andfor  Visa
Paymont Controls, and cxpressly disclaim  all
warranties in connectivn with any tax calculation,
estimation or Information provided by such tax
manageament 10018, You do not provide tax, legal or
accounting advice and the Applicant shouid cansult
its own professional advisors before acting or relying
on any tax-related infarmation displayed in Visa

Page Z of 10



Business Reporting andfor Visa Payment Controis for
tax reporting purposes;

{f) you specifically disclaim any implied wairanty of
marchantability or fitness tar a particular purpose of
Visa Business Reporting and/ or Visa Payment
Controls; and

{g) 'you are not responsible for any data integration
{including accuracy of data, security of data and
connecting different providers) between Visa and a
third party software provider or any other endpoint
{inciuding the Applicant}, where applicable.

5,2. Applicant’s Obligations
Thea Applicant will:

{a) create and implement a policy and centrols
concerning the use of Visa Busirless Reporting and
Visa Payment Controls by the Users Ip order to:

(h ensurs ‘sach User is properly authorized to use
Visa Business Reporting andfor Visa Payment
Contcols on its hehalf, and that each Usor
compliss with this Agrsament and the Terms of
Use;

(il enswa all Users maintain the confidentiality of
all Visa Businsss Reporting and/for Visa Payment
Controls cradentials, including their passwords,

User names and other identification, if
applicable;

{iif) establish s methodoiogy for adding or concalling
Users; and

{iv) ensure that ofl Users are fomilier with the

' processes, required file formats and procedures
for RBC Visa Business Reporting andfor Visa
Payment Contmls, all as outlined in the
applicabie Visa Business Reporting and/or Visa
Payment- Controls implementation guides and
documentation provided to the Applicant;

{b) remain responsible for maintaining the confidentiality
ot all Visa Businass Reporting andfor Visa Payment
Controls credentials, including passwords, User
names and other identification, if applicable;

{c) remain responsible for all activities that occur
‘through the use of Visa Business Reporting and Visa
Payment Controls, including fraud, malfeasance,
unauthorized transactions, and any aotiohs or
omisslons of the Applicani, the Users, or any other
parson;

{d) remain liable, as well as indemnify yvou and hold you
harmless from and against all losses, ‘including any
losses, claims, damages of any kind. lincluding direst,
indiréct, special, ingidental, copsequential or
punitive), costs, fees, charges, expenses or other
ligbilities relating to the use of Visa Business
Reporting andfor Visa Payment Controls by the
Applicant, the Users or any other person, and for all
activities performed by each such person in Visa
Business Reporting and/or Visa Payment Contrats;

{e) select French or English as the Janguage of choice to
be used while using Visa Business Reporting andfor
Visa Payment Controis and be responsible for
complying with any applicable language lews;

} be responsible. for loading certain organizational and
other Applicant-spacific date inte Viss Businass
Reporting andfor Visa Payment Controls in a file
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format specified by the Terms of Use; and

(@ use Visa Business Reporting and/or Visa Payment
‘Controls solely for its own use and not disciose
information derived fram Visa Business Rsporting
and/or Visa Payment Controls.

5.3. Usar’s Qbligations

Upon first log-in to Visa Business Reposting or Visa
Payment Controls, and from time to time thereafter
when prompted by Visa, each User will be asked to read
the Terms of Uss and agree with them. A User who dogs
not agree with such Terms of Use will not be able to
access or Use Visa Business Reporting andfor Visa
Faymant Controls,

In addition, aach Ussr:

{al s responsible for complying with the Terms of Use
and you, tho Applicent or Viso may immcdiately
revoke the access to Visa Business Reporting and/or
Visa Payment Contrals of any User who doas not
comply with such Terms of Use;

{b) must ba familiar and comply with the processes,
requirad file formats and procddures for Visa
Business Reporting sndfor Visa Payment Controls, all
as outlined in the Applicant’s intarnal policies;

(c) must maintain the confidentiality of their Visa
Business Reporting and/or Visa Payment Controls
cradentials, including their passwords, User names
and other idantification,, if applicable; and

{d) must maintain the confidantiality of any information
that is contained in or retriaved from Visa Business
Reporting or Visa Paymunt Gontrois, such as, but not
limitod to, data filas and roports.

Account and Card Ownership: You are the owner of each
Account and Card. Neither ‘we nor any Cardholder has
the right to assign or transfer this Agreement, any Card
or any Account to anyone eise,

Lost or Stolen Card: We or a Cardholder must telf you at
once if the Cardholder’s Card is lost or stofen or i we or
tha Cardholder sudpects it s lost or stolen. We or the
Cardholder may do this in the way you have set out on
each Account Statement.

i a Cardholder's Card i5 lost or stolen, we will be ligble
to you for:

1. all Debt on the Cardholder's Account, up t¢ a
maximum of $1,000.00, resulting from the loss or theft
of their Card that is Incurred before the time we or the
Cardholder teils .you about that loss or thaft through any
one or more transactions on the Cardhoider’s Account in
which only their Card or Cardholder's Account number
has bean used to complets thase transactians; and

2. all Debt resulting from the loss or theft of their Card
that is incurred before the time we or the Cardholder tells
you about that lpss or theft through any one or more
transactions on the Catdholder’'s: Accolnt in which thelr
Card and Persohal ldentification Number have been used
together to complete, thoss transactions.

We will not bs fiable-to you for any Debt resulting from
the Joss or theft of the Cardholder’s Card that is incurred
atter the time we or the Cardholder tells you about that
losg or theft,

Card Cancellation/Revocation or Suspension of Use: We
may cancel a Cardholder's Account and Card for any
reason {including, without lmitation, the death of the
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Carcthaldsr) by providing vau with wiitlen notice of
cancellation of that Account and Card. Subject to Section
7., we will be Jiable to you for all Dabt, howsoevar and

by whomsoever incurred, resulting from the use of the

Cardhélder's Account or Card from the time we provide
written notice of canceliation to you of the Cardholder's
Card until the time we have notified you that the Card
has been destroyed.

If the Debt outstending in a Cardholdar's Account
excaeds the Credit Limit at any time, you may suspend

‘tha Cardholder’s right to use their Account and Card and

all services you provide to the Cardholder under this
Agreement until such time as that excess is paid to you
in full,

You may revoke or suspend a Cardholder’s right to use
their Account and Card st any time without notice. The
Cardhofder must also surrender their Card to us or to you
at our {or your) request.

Limits: You will set an Aggregate Credit Limit for ail
Accounts and youw may change it from time to time
without notice.

If we consistently make late payments or no payments,
vyou may reduce the Aggregate Credit Limit of all
acoounts. You will tell us what the Initial Aggregate
Credit Limit is at or before the time an Account is opened
for a Cardholder under this Agreement. We will not
permit the Debt we owe to you at any time to excead
the Aggragate Cradit Limit, However, you may (but ere
not required to, even [f you have done 50 befose) permit
that Debt to excead the Aggregata Credit Limit you set
from time ‘to time.

You will set a Credit Limit for esch Cardholder's Account
and you may change the Credit Limit for a Cardhoider's
Account perfodically. You will téll sach Cardholder what
their curvent Crodit Limit is on  the

on edach Account Statement. We will ensura that each
Cardholder observes their Cradit Limit, We will not permit
the Debt we owe to you in raspect to an Account at any
time to exceed the Cradit Limit for that Account.
However, vou may (but are not required to, -aven if you
have done so beforel permit that Debt to excead that
Credit Limit you set from time to time. We understand

that the yse of any Card and the Account may be

suspended, at your discretion, if the Credit Limit is
excaeded, An overlimit fee will be charged 1o an Account
when you permit the Debt to exceed the Credit Limit of
that Account during an Account Statement pericd. You

‘may at any time refuseé to parmit the Dobt to cxceed the

Credit Limit of an Account and require us to pay any
balances which exceed the Credit Limit of -ap Account.

Liability for Dabt: Subject to Section changes to 7. and
8., and except as may aotherwise be provided under tha
Liability Waiver Program, we will be llable ¢ you for all
Debt chargod to sach Account, no matter how it is
incurrad or who has incurred it and even though you may
ssnd Account Statements to Cardholders. and not to us.
However, you will provide Account Statement or ather
information about that Debt to us at our feguest. You

‘may apply eny money we have on deposit with you or

any of your affiliates against any Dabt we have not paid
1o you as required under this Agroement without notice
10 us.

document
agcompanying their Card when you issue it to tham and

11.

12,
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Making Payments: it is our responsibilily to snsure that
payment on each Cardholder's Accotint is received by
you faor credit to each Account by the Payment Due Date
shown on each Account Statement, even if our Payment
Due Date falls on a haliday or weekend.

Payments can be made on sach Account at any time.
Payment can be made by mall, at one of your branches,
at an ATM that processes such payments, through yaur
telephone or onllne banking services, or at certain -other
financial institutions that accept such payments. Even
when normal postal service is distupted, payments must
contirivie to be made on each Account.

Payments do not.automatically adjust the. available Credit
Limit. Payments on esach Account made by mail or mads
through another finapcial institution’s bLranch, ATM or
online banking service may take several days to adjust
the avsilable Cradit Limit. To ensure that & Payment is
credited to a Cardholder's Account and automatically
adjusts the availablo Credit Limit on the same business
day, a Cardholder's payment must be made prior to
6:00pm local time on that business day at ore of your
branches or ATMs jn Canada or through your talephone
or onlina banking services.

‘Wa can also ask you to process our paymsant on each
Payment. Due Date each month by automatically debiting
a bank secount that we designate for that purpose. We
may choose fo pay the Minimum Pavment, a fixed
amount provided that it is not less than the Minimum
Payment or our New Balance. If we ask you to
automatically process payments in this mannar; wo
agrea to be bound by the terms and conditions set out in
fule. H1 of the Rules of the Canadian Payments
Assoclation, as amended from time to time. in addition,
we agree to waivae any pre-notification requirements that
exist where vatisbis payment amounts are being
authorized. We may notify you at any time that we wish
to revoke our authorization, and a pre-autharizod
payment may, under certain circumstances, be disputad
for up to 90 days. The Rules are available for us to
reviaw atwww cdnpay.ca,

Payment of Dobt:

@. Subject to Subsections 12.b., 12.c. and Sactian 21.,
we may pay the Debt we owe to you In respect to sach
Cardholder’'s Account in fult or In part at any tima.

b. Subject 1o Subsection 12.c. and Section 21., we must
make a payment of the lesser of $10.00 plus Interest
plus Fees as shown on thae currant Account Statement
and our New Balance by the Paymant Due Date shown in
ordder to keep the Account up to date. Any pastdue
amounts will continug to be included in our Minimum
Paymant amount.

c. We must also pay the amount of any Debt that
exceeds_the Credit Uimit for a Cardholder’'s Acgount at
onca to kesp that Account up-todate. Wo must pay this
excess gvan though you may not yet have sent an
Account Statement to the Cardholder on which that
excess appears.

d. We must kesp gach Cardholder's Account up-to-date
at all times even when you are delayed In or prevented
from sanding, for any reason, any one or more Account
Statements to Cardholders, We must contact your Card
Centre identifiad on Account Statements at least once a
month during such a delay or interruption to obtain any
payment information we do not have and need to know
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13.

n order for us to comply with our obligations under this

Section.

e. I} any payment made by us in respect of a
Cardhoider's: Account is not honoured, or if you must
return it to us because it cannot be processed, the

applicable fee will be charged under Section 15,, and

Card privieges may be revoked or suspended by you
under Section 8.

7. If the New Balance on a Cardholder’s previous Account
Statement is pald In full by the Payment Due Date, the
Grace Period for the Cardholder’'s current Account
Statement will continue to be the minimum number of
days appficable to the Card.(21 days for all Avion Visa
Infinfte Business and Visa Business, 17 days for Avion
Visa Business). It the previous New Balance on 2
Cardholder's Account Statement is nat paid in full by the
Payment Due Date, the Cardhoider’s Payment Dus Date

-will be extended to 25 days from the Statement Date

rogardiess of the type of Visa Card held by the
Cardholder.

‘Interest Charges:

a. Interest-Free Purchases ond Interest-Free Fee: We will
not pay interest on the amount of any Purchasa or Fee
appearing on an Account Statemert for the first time
provided that all Debt shown on that Account Statement
is paid in full by that Account Statement’s Payment Due
Dats ‘and all Debt shown on ‘the preceding Account
Statament was also pald in full by that preceding
Account Statemsnt’s Payment Due Date.

b. Interest-Bearing Balance: We will pay intetost on the
Intarest-Bearing Balance at the Interest Rates in effect in
tha manner dascribad below and in Subsection 13.c.
Yot will charge us interest:

i. op the amount of each interest-Bearing Purchase and
interest-Bearing  Fee from (and including} the
transaction date recorded far them on the Account
Statement whers they appeared for the first time to
the day you receive payment in full
Interest-Beating Balance; and

ii. on the amount of each Cash Advance (including
Cradit Card Chaques) from {and including) the day
they ate obtained to the day you receive payment in
full of the Interest-Bearing Balanca.

c. Interest Calculation: The interest you charge on the
Interest-Bearing Balance accrues daily.

You will calculate the interest on the intarast-Bearing
Balance made up of Cash Aduvances by multiplying tils
Interest-Bearing Balénce outstanding on any day by the
Intarast Rate {Cash Advances and Gredit Card Cheques)
in effect and dividing the result by the number of days in
the year. You will calculate the interest on the
{nterest-Bearing Balance made up of Interest-Bearing
Purchases end. Interest-Bearing Fees by muiltiplying this
Interest-Bearing ‘Balance outstanding on any day by the
Interest Rate [intarest-Bearing Purchase and
Intarast-Bearing Fee) in effect and dividing the result by

‘the number of days in the year.

You will post the.interest we ows on the Interest-Bearing
Balance for the period covered by an Account Statement
to the Aceount at the end of that periad. Since the
interest you cherge on the Interest-Bearing Balance
accrues daily up to the time you receive a payment of
the Debt, the fina! intarest charge on the Interest-Bearing

of the’

14.

15.

16.

17.

18.

19,
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Balance for that period can only be calculated and
included on the Account Statement that shows the
payment.

Payment Allocation: Whan we make a payment you will
apply the amount up to our Minimum Payment, first to
any interest and second to any fees. You will apply the
remaindsr of any Minimurn Payment to our New Balangs,
geherally starting with amounts bearing the lowest
interest raie before amounts. bearing higher interest
rates.

i we pay more than our Minimum Payment, you will
apply the amount over the Minimum Payment to the
remainder of our New Balance. f the different amounts
that make up our New Balance are subject to different
interast rates, you will allocate our excess payment in
the same proportion as each amount bears to the
remainder of our Naw Balance. If the same interest rate
is applicable to both ® .cash advance {which never
benefits from an intersst-fron grace period) and a
purchase, you will apply our payment against the cash
advance and the purchase in a similar proportionate
manner. if we have paid more than our New' Balance,
you will apply any payment in excess of the New
Balance to amounts that have not yet appeared on our
monthly statement in the same manner as set out above.

Cradits arising from raturns or adjustments are generally.
first applied to transactions of a similar type, second o
any interast and fees, ond the remainder to other
amounts owing fn the seme manner as you apply
payments In excess of the Minimum Payment.

Unless you otherwise agree, any payment must be made
in maney which Is legal tender at the time of payment.
As wall, the mere lapse of tha time fixed for performing
an ‘obligation under this Agrcement Will have the effect
of putting us in default of-it.

Feas: We must pay all Fees. You will charge them to the
Cardholder’s Account at the time thay are incurred.

Banking Machines: A Cardholder may use their Card
together with their Persona! identification Number to
make transactions on their Account at those banking
machines and terminals you operate and at any other
banking machines or terminals you designate from time
o time, subject to the Cardholder’'s agreement with you
governing tha use of their Personal Identifleation Number.

Debt {ncurred Without a Card: If: a Cardholder incurs Debt
without having presented thoir Card to a merchant (such
as for intornet, mall order or tetephone Purchase}, the
legal effect will be the same as if the Cardholder had
usad their Card and signed a Purchase or Cash Advance
draft.

Teansfer of Your Rights: You may transfer any or all -of
your rights under this Agreemsnt and the Disclosure
Statement, by way of assignment, sale or otherwise, if
you do su, you can give information concerning the
Account to anyone you transfar your rights to, but will
ensure that they dre bound to respect our privacy rights
in that information,

Changes to Disclosure Statement: You may change the
interest Ratas and Fees for each Cardholder's Account
and this Agreement set out or referred to in the
Disclosure Statement periadicaliy. We will be given at
{oast thirty {30} days prior written notice of each change,
directed to our address last appearing on your records. {f
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any Card is used or any Debt remains unpaid after the
effective date of a change, it will mean that we have
agreed to the change.

Changes to Agreement: You may change. this Agreement
periodically. Subject to Section 8., we will he given at
least thirty {30) days prior written notice of each change,
directed to our addrass last appearing on vour records. If
any Card is used or any Debt remains. unpaid aftsr the
affective date of a change, it will mean that we. have
agread to the change.

The benefits and services you provide to Cardholdets are
subject to terms and conditions which may ba amsnded
by you from time to time without notics to us or any
Cargholder.

Termination;

1. You or we may terminate this Agreoment at any time
by giving written notice of termination te the partylies) to
be bound by that writtent notice, You must direct your
written notice to our address last appearing on yout
records. Qur wiritten notice must be dirgcted to your
address appearing on the last Account Statemsnt you
have sent to Cardholders,

2. The occurrence ot any ane of the following events has
the effect of putting us in default, and you may terminate
this Agreement at onci without giving us any notice, if:

a. we become insofvent gr bankrupt,

b. somcone files a petition-in bankruptey against us,

c. we make an unsuthorized assignment for the banefit
of our creditors,

d. we ifstitute, or someone elsg institutes, any
proceedings for the dissolution, liquidatian or winding
up of our affgirs,

g. we institute, or someone else institutes, any other
tyna of insolvency proceeding involving our assets
under the Bankruptey end Insolvency Act or
otherwise,

f. we cease or give notice of our intantion to cease to
carry on business or make or agree to make a bulk
sala of our assets without complying with applicable
laws, ar we commit an act of bankruptey,

g. wa fail to pay any Debt or to perform any other
obligation to you as required under this- Agreement,

h. we maka any statement or representation to you that
is untrue in any material respect when made, or

i.  there is, in your opinion, a material adverse change In
our financial condition.

3. Upon termination of this Agreement, we must pay all
Debt for each Account to you at once and ensure thst
each Cardholder destroys their Card and returns any
unused Credlt Card Chegues. If we fail to comply with
our obligations to you under this Agraement, we will be
fiable to you for:

a. all court costs and roasonsble legal fees and
expenses (on a solicitor-client basis) you incur
through any legal process to recover any Debt, and

b. all costs and expenses you ingur in reclaiming any
Card.

RBC Rewards?®: If a Card allows us to earn RBC Rewards
points which can be redeemed for merchandise, travel
and ather rewards, we acknowledge that our participation
in the RBC Rewards program is subject to the RBC
Rewards Terms and Conditions. The BBC Rewards Terms
and Conditions are available for raview at

23.

24,

25.
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www .sberewards gom end ate stbject to change without
notice.

Special Offers (Introductory and Promotional Interest
Rates): You may make special offers to us from time to
time, including Introductory Interest Rate and other
Promotional Inteiest Rate offers that temporarily lower
the Intajest rate applicable to poitions of our balance,
such as whan we make certain types of Cash Advances.

You sometimes make Introductory Interest Rate offers
which apply to new Accounts only. For example, you
could offer a low Introductory Intetest Rate applicable te
cettain transactions for 2 imited period of time, such as
a 3.9% Introductory Interest Rate an all Cash Advances
tor the-first 9 months.

A Proimotiona} Interest Rate offer is an offer you may
periodically make to us and that applies to our Card.after
our Account has boen opened. For example, you could
offer Us a low Promotionsl Interest Rate applicable on
certain trapsactions for a fimited period of time, such as
a 3.9% Promotonal lmerest Rate on Credit Card
Cheques for 9 manths,

If you make us a spacial offer, you will explain its scope
and duration and. any additional terms that apply to it, If
we accept the special offer by using the Credit Card
Cheques or otherwlise taking advantage of the speclat
offer. we will be bound Ly this Agreemsent and any
additional terms you set out in the offer. When the
promotion expires, the special offer terms will end and
the terms and conditions of this Agreemeant will continua
to. apply, including those ralated to interest and
payments. Our monthly statement will set out any
Introductory Interest Ratels) or Promotional Interest
Rate{s} that apply to our New Balance, any remaining
balances assaciated with those rates, and when those
rates expire. IF any expiry date falls on a date for which
you do no} process statements {far example, woeskends
and certain holidays), you will continue to provide us
with the henefit of that introductory Interest Rate or
Promational interest Rate until your next statement
processing day.

Prablerns With a Purchase: You will not be responsible
for any problem a Cardholder has with sny Purchase. If
the Cardholder has a problem or dispute with & merchant
regarding a Purchase, we must still pay all Debt as
required by this Agresment and settie the problem or
dispute directly with the merchant.

You will not be respansible if a Card is not honoured by a
merchant Bt any time end for any other problem or
dispute a Cardholder may have with a merchant. As weil,
you reserve the right to deny authorization of any
Furchase at any time.

Account Statements, Verification and Disputes: You will
send Account, Statements to each Cardholder, directed to
the Cardholdor's address: last providdd to you by the
Authorized Parson. You will prepare our Account
Statements at approximately the same time sach month.
if the date on which you would ordinarily prepara our
Account Statements falls on a date for which you do not
pracess statements {for -example, weekends and cartain
holidays), you will grepare our Account Statements on
your hext statement processing -day. ‘Our Payment Due
Date will. bs adjustad accordingly. Wa ‘will ansure that
each Cardholder promptly examinas all of thelr Account
Statements and each entry and balance recorded in
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27.
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them. We will notify you in writing of any etrors,
omissians, or objections to an Account Statement, or an
entry or batance recorded in it, within thirty {30} days
from the Statement Date recorded on thst Accotnt
Statement.

if we do not notily you as requirad, you ara entitjed o
trest the above Account Statements, entries and
balancaes as complete, corroct and binding on us and you
will ba released from all clalms by us in respect of those
Account. Statements, entries and balances.

You may use a microfilm, electronic or other reproduction
of any Purchase or Cash Advancé draft or other
document evidencing Debt to establish our liability for
that Debt. Upon request, you will provide a microfilm,
electronic of other reproduction within a reasonable time
frame of any Purchase or Cash Advance drafu or other
dacumant evidencing the Debt.

If the {tem ls a lepitimate charge to the Cardholder's
Account and the dispute is betwaeen the Cardholder or us
and the merchant; we must -still pay the Debt owing to
you and settls the problem or dispute directly with tha
merchant. If the item is not a legitimate charge, you will
veturn the item o the merchant and credit the
Cardholder's Account,

Authorized Parson: Upon signing this Agrearhent, we may
designste. one or mare individuals as ‘an Authorized

Parson Wwho is authorized to act on our behaif and who

may assist us in the administration of this Agreement.

Exchangs of Information Between You and Us:
Information asbout a Cardhelder's use of their Account and
Card, and partinent information about any reimbursement
of Debt received by the Cardholder from us, Cardhoider
employment status and location, and any other related
Cardhalder tracking information may be exchanged
between you and us.

Electronic Communication: We acknowledge and agtee
that you may provide Account OStatements, this
Agreement or other docutiient relating to a Cardholder's
Account electronically including over the Internoet or to an
email address we provide you for this purpose, with aur

consent. Documents sent electronically will be considered

“in writing” and to have been signed  and delivared by
you. You may rely on and consider any electronically
authenticated document received from us or which
appears to have been received from us as authorized and
binding on us. In order to communicate with you by
alectronic means, we agree to comply and require each
Cardhdider to camply with certain security protocals that
you may establish from time to time and io take ali
reasonable steps to prevent unauthorized access to any
Account Statement and any other documents exchanged
elactronically.

Gollection, Use and Disclosure of [nformation: For
purposas of this Sectian: (i} "Gustomer” means the
person or entity which has signed this Agreement, its
Represantatives and its owners; and {i#}
“Rapresentatives™ mean directors, officers, employees,
signing authorities, agents, contractors, subcontractors,
service providers, consultants, internal or  extemal
auditors, Jegal or other professional advisors.

This Section describes how you coliect, uss and disclose
Customer information i connaction with this Agreement.
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I. Collatting Information

You may collect and confirm financial and other information
about Customer during the course of your relationship with
Customar, including informatlon:

I. establishing Customer's existencs, identity ({for
example, name, addrass, phone number, date of birth,
gtc.) and hackground;

ii. related to transactions arising {from Customer’s

ralationship with and through you, and from athar

financial {nstitutions:

provided on any application for products or sesvices;

for the provision of products or services; and

v. ahout Customer's financial behaviour,
payment history and credit warthiness.,

inciuding

You may obtain this information from any source necessary
for the provision of products or services, including from: {i)
Customer: i} service arrangements made with or through
you; (il credit repoiting egencies; (ivl] other financial
institutions; {v) registrias; and (vi) references provided to you,
Custemer acknowledges recelpt of notice that from
time to time reports about Customer may be obtained
by you from credit reporting agencies.

1}, Uslng Information

Al information collected by and -provided to you may be used
and disclosed for the following purposes:

i, to verify Customsr's identity and Investigate its
background;

ji. to open and operate the Accounts or provide other
praducts and services:

fil. to understand Customer's financial situation;

to datermine, and make. decisions about, the eligibility
of Customer or Customer’s affiliatas for the products
and services;

v. to help you better understand the current end future
needs of your clients;

to communicate to Customer any benefit, feature or
other informatipn about produsts and services;

vii. 10 help you better manage your business and vyaur
refationship with Customer;

viii, to oparate the payment card netwark;
iX.

vi.

to ‘maintain the accuracy and integrity of information
held by a credit reporting agency; and

X. as required or-permiited by law.

For these purposes, you may {i) share the information with
other persons, including your Representatives and regulators;
{iiy shere the information with nther financial institutions and
persons with whom Customer has financiaf or other business
dealings; and {iii} give credit, financial and other ralated
information to credit reporting agencies who may shara it
with other parsons. In the avent infarmation is used or shared
in a jurisdiction outside of Canada, the information will be
subject to, and may be disclosed in accordance with, the
Jaws of such jurisdiction. At Customer’s request, you may
give the information to other persons.

You may also use the infarmation and share it with vour
affifiates ta: {i} manage your risks and operations and thase
of vour affiliates; {ii} comply with wvalid requests for
information from regulators, goverament agencies, public
badies or other entities who have a right to issue such
requests: and {ii} let your affillates know Customer’s choicos
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under "Other Uses” below for the scle purpose -of honouring
Customer‘s choices.

{f you bave Customer’s social insurancae number, it may be.
used for tax related purposes and shared with appropriate
government agencies, and may also be shared with credit
raporting agencies for identification purposes.

Ilf. Other Uses

All information collected by, and provided to yau may also be
usad and disclosed for the following purposes:

.  promating products and services that may be of
intersst;

ii. where not prohibited by law, referring Customer to
vour affiliates and for your affiliates to promote
products and services that mdy be of interest.
Customer acknowladges that as g result of such
sharing, you and your affiliates may advise sach other
of the products or services provided; end

iii. if Customer deals with your affiliates, you and your
affiliates may, where not prohibited by law,
consolidate all of the information you have with
information any of vyour afflfiates have about
Customer in order to manage the business of, and
relationships with, you and your affiliates.

For the purposes described in subsections (i) and §ii), you and
vour gfiillates may communicate with Customer through
verious channeis, including mail, telephone, computer or any
other electronic. channel, using the most recant contact
information provided.

Customaer may choose not to have this information shdred or
used for any of these "Other Uses” by contacting you, and
Customer will not be refusaed credit or othar sorvices just for
this reason.

IV. Cnline Activity

Qnling activity information may also be collected in public and
secure websites owned or operated by you or on behalf of
you or your affiliates, or in any of your advertisements hosted
on another person’s websites, using cogkies and other
tracking technology, and used with other information about
the Customer to assess the offsctiveness of anline
promotions, to gather data about wabsite functionality, to
understand its interests and needs, to provide a customized
online oxperience, and to communicate to the Customer
information ‘about the products or services. The Customer
may chogse not to have this information collected or used for
the onling personalization purposes described in thie Section
by contacting you.

V. Contacting You

Customer may obtain sccass to personal information you
have about any pf them at any time, including to review its
content and accuracy and have it amended as appropriate,
axcept 1o the extent access may be rostricted as permitted or
required by law. To raguest access to personal infarmation or
1o request that Customer’s information not he used for "Other
Uses”, Custamer will contact Custameér's main branch or call
you toll free at 1-800 ROYAL® 1-1 (1-800-769-25%1). More
information about your privacy policles may be obtained by
asking for a copy of the "Financisl fraud prevention and
privacy protection” brochure, calling the toli free numbaer
above or visiting your website at

www.rbe.com/privacysacurity/eal.

VI. Personal iInformation

The parties wilt treat all persanal information in accordance
with applicable laws. From time to tima, you may request the
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Customer 10 take steps, inciuding the antering Into of
additional documants, to ensure the protection of personal
information and compliance with all applicable laws. The
Customer will promptly comply with these raquests.

VIl. Other Persons

You are not responsible for any loss that eccurs as 2 result of
any use, including any unauthdrized use, of infarmation by
any person, othar than you and your Representatives to the
extent agreed by you in this Agreemeant.,

VIl Consents, tc.

The Customer confirms that any necessary consent,
approval, or authorization of any person has been obtained for
the purposes of collesting, using, and disclosing their
information in accordance with this Agreement and’ applicable
laws.

1X. Additional Cansent

The Customer's consents and agreaments In this Agreement
are In addition to &any other consent, authorizstion, or
preference of the Customer regarding the callection, use,
disclosure, and retention of information,

X. Your Information

The Custompr will use the products and services and your
confidential information only for the purposss they are
provided by you, and will ensure that your confidential

‘information is not disclosed to any person eXcapt: (I} the

Customer's Representatives who need to know such
confidential information in connection with the products and
services, provided that such Representatives are informed of
the confidential nature of such confidential information and
agree to treat same in accordance with terms substantially
the same as in this Agreeément; (i) to the oxtent legally
required, providad that, if not iegally prohibltad, the. Customer
will notify you in writing prior to any such disclosure; i) in
accordance with this Agreement; or (iv) as otherwise agraed
in writing by you.

Xl Remedies

In the event of a breach or antitipated breach by a party or
its Representatives of the confidentiality cbligations under
this Agrsement, frroparable damagés moy occur to the other
party snd the amount of potentiai damages mey be
impossible to ascertain. Therefore, a party may, in addition 1o
pursuing any remedies provided by applicable faws, seek to
obtain equiteble reflef, including an Injunction or an order of
specific performance of the other party’s confidentiality
obligations under this Agreement.

30. Liability Waiver Program: The Llability Weuiver Program
appliss to this Agraemant and s made avallabie at no
cost to us. We may request you to walve, in accordance
with the Liability Waiver Program, our fiability under
Section 10. for certain unauthaorized charges posted to a
Cardholder's Account. We agree to abide by the
provisions of tha Liability Waiver Program as in effect
from time to time.

31. Counterparts: This Agresment may be executed in any
number of counterparts, each of which whon excecuted
and detivered will be deemed to be an original, and those
counterparts togethar will constitute one and the same
agreemaent,

32. Goveming Law: This Agreement shall be governed by the
laws of our jurisdiction lar the laws of Ontario if we
raside outside Canada} and the applcable faws of
Canada.
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33, Complete Agreement, ete.: This Agreament constitutes
the complete agréeement between you and as with
respect to the subject matter hereof. No faijlure on yaur
part to exercise. and no delay by you in exercising, any
right under this Agreement will opetate as a waiver
thereof; nor will any single or partial exercise by you of
any right under this Agreement preciude any other ot
further exercise thereof, ar the exercise of any other
right, by you under this Agreement.

Signed as of the ITTH__ day ot SEPTEMBER 2019
Month * o ¥oor

KSTONE INVESTMENT CORPORATION

Customor Lepsl Name

) . .
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Per: . . L . Per:
Nome; PAULA SOARES Nama:
Tive:  DIRECTOR Titie:

Por: i * Per:
_quo: Hame:
Title: Title:

{*} /WE have nuthority to bind the Corporatiom.
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2.

DISCLOSURE STATEMENT

General: This Disclosure Statement applies to the
Account and each Card you have issued oh the Account.

Interest Rates: The Intorest Rates are sel out on each
Accaunt Statement. They are expressed as annual
percentage ratss.

Annuat Fag®*;
Visa¥ Business: $12.00 for each Visa Business Card.

Visa Business Gold: $40,00 for rach Visa Business Gold
Card.

Avion. Visa Business: $120.00 for the first Avion Visa
Business Card opened and $50,00 for each

-supplementary Avion Viga Business card opened by you.

Avion Visa infinite Businass*: § 175.00 for the first
Avion Visa Infinite Business card opened and $76,00 for

‘each supplemantary Avion Visa Infinite Business card

opened by you.

QOther Fees: The following schedule of fees applies to the
Account;

A. Cash Advance Fee: Whon we obtain the follawing
types of Cash Agvances at our standard Interest Rate
{Cash Advances including Credit Card Cheques) or at an
Introductory Interest Rate, a $3.80 ifes for each
transaction will be charged to our Account, unless
otherwise stated:

{i) cash withdrawals from our Account at ane of your
branches or ATMs, or at any other financial institution’s
ATM, in Canada;

{ih bl payments from our Account {that arc not
pre-suthorized charges 'that we set up with a merchant)
or when we transfer funds from our Account to another
RBC Roval Bank bank account at one of your branches of
ATMs, or through vour online banking or telephone
banking service;

{iii) when we make Cash-Like transactions, in Canada.

If tha cash withdrawal or Cash-Like transaction accurs
outside -Canada, a $5.00 fse will be charged to our
Account each time.

Fees are charged within 3 busingss days from when the
transaction i posted.

There is no fee if we are using a Credit Card Cheque at
our standard Interest Rate (Cash Advences including
Cradit Card Cheques} or Introductory Interest Rate.

B. Promotional Rate Fee: When we take advantage of a
Promotional Interest Rate offar during the promotional
period by writing a8 Credit Card Cheque or making a
talance transfer through your oniing banking service or
by calling your Cards Customer Service at 1-800
ROYAL® 1-2 {1-800-789-2512), & fee representing up to
3% of the Credit Card Cheque or balance transfer
amount will e charged to owr Account. The exact
Promotional Rate Fee will be disclosed at the time the
offer is made to us. Fees are charged within 3 business
dayg from when the transaction is postad.

404
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C. Dishonoured Payment Fee: If 4 paymont is hot
processed because & financisl institution returns a
cheque or refuses 2 pre-authorized debit, a $45.00 fes
will be charged to the Account on the date the payment
fevarsal js posted. This fee is in addition to any fee
charged for insufficient funds in the bank account.

D. Statement Update Feer No charge for a copy of
Account Statement for a current statement petiod;
$5.00 for a copy of Account Statemant for any other
statement period. A $1.50 fee will be charged for each
Account Statement update obtalned fram one of your
branches in Canada or at a banking machine that
provides Account Statement updates.

E. Sales/Cash Advance Draft Copy Fee: Na change for a
copy of a seles or Cash Advance draft referred to in the
Aecount Statement for the. current statement period;
$2.00 for sach copy of & sales or Cash Advance draft
refarrad to in the Account Statemant for any other
statement period. (No charge for any draft copy to which
an Account posting error applies,}

F. Overlimit Fee: If the Dabt excoads the Credit Limit at
any tima during the period covered by an Account
Statement, a $28.00 fee wiil be charged to the Account
on the day the Debt oxceeds the Credit Limit and oh the
first day of each subsequent Account Statement period If
the Debt remains over the limit. A maximum of one
Overlimit Fae per Account Statement period is charged.

5. Foreign Currency Conversion: The exchange rate
shown on pur Statement, to six decimal places, is-
calculated by dividing the converted Cenadian dollar
{CAD) amount, roundsd to the nearest cent, by the
transaction curfency amount. it may ditfer from the
original benchmark rate because of this rounding. The
CAD amoum charged to our account is 2.5% over the
benchmark rate, Some fareign currency transactions are.
converted directly to CAD, while others may be
convarted first to U.S, dollars, then 1o CAD. In either
case, the benchmark rate will be the actual exchange
rate applied at the time of the conversion, and Is-
generally sat daily. The original banchmark rate at the tim
8 a transsction was converted may be obtained at
usa.visa.com/support/consumerftravel-support/exchange-
rate-calculator.ntml. ¥ we ara paying interest on our
Account, interest will also be charged on the full value of
our {oreign purchases, as datermined by your exchange
rate. For moro information, please call toli-free at 1-800
ROYAL® 1-2 {1-B00-768-2512).

© {7t Trodamark(n) of Royo! Bank of Gannda, RBC and Royal Bank pn rogistarud tradamarks of Royal Bank ef Canadu.
+ Al other tradamarks are thu proparty.at thair raspoctive oWwnoris!. V5101349
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Royal Bank of Canada
Guarantee and Postponement of Claim

BRANCH ADDRESS:

324813542 3300 HIGHWAY 7

SUITE 200
BORROWER: CONCORD, CN
KSTONE INVESTMENT CORPORATION L4K 4M3

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them (if more than
one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter called the "Bank") of all
debts and liabiiities, present or future, direct or indirect, absolute or contingent, matured or not, at any time owing by KSTONE
INVESTMENT CORPORATION (hereinafter called the "Customer") to the Bank or remaining unpaid by the Customer to the
Bank, heretofore or hereafter incurred or arising and whether incurred by or arising from agreement or dealings between the
Bank and the Customer or by or from any agreement or dealings with any third party by which the Bank may be or become in any
manner whatsoever a creditor of the Customer or however otherwise incurred or arising anywhere within or outside the country
where this guarantee is executed and whether the Customer be bound alone or with another or others and whether as principal
or surety (such debts and liabilities being hereinafter called the "Liabilities"); the fiability of the undersigned hereunder being limited
to the sum of $1,500,000.00 One Million Five Hundred Thousand Dollars together with interest thereon from the date of
demand for payment at a rate equal to the Prime Interest Rate of the Bank plus 5.000 Five percent per annum as well after as
before default and judgment.

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S) WITH
THE BANK AS FOLLOWS:

(1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities (which word as used
herein includes securities taken by the Bank from the Customer and others, monies which the Customer has on deposit with the
Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other guarantees) from and give the same
and any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or refrain from giving
credit or making loans or advances to, or change any term or condition applicable to the Liabilities, including without limitation, the
rate of interest or maturity date, if any, or introduce new terms and conditions with regard to the Liabilities, or accept compositions
from and otherwise deal with, the Customer and others and with all securities as the Bank may see fit, and may apply all moneys at
any time received from the Customer or others or from securities upon such part of the Liabifities as the Bank deems best and change
any such application in whole or in part from time to time as the Bank may see fit, the whole without in any way limiting or lessening
the liability of the undersigned under this guarantee, and no loss of or in respect of any securities received by the Bank from the
Customer or others, whether occasioned by the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the
undersigned under this guarantee.

(2) This guarantee shall be a continuing guarantee and shall cover ali the Liabilities, and it shall apply to and secure any ultimate
balance due or remaining unpaid to the Bank.

(3) The Bank shall not be bound to exhaust its recourse against the Customer or others or any securities it may at any time hold
before being entitled to payment from the undersigned of the Liabilities. The undersigned renounce(s) to all benefits of discussion
and division.

{4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the Bank receiving
this instrument, with effect from and after the date that is 30 days following the date of receipt by the Bank of such notice, determine
their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or arising but not in respect of any Liabilities
theretofore incurred or arising even though not then matured, provided, however, that notwithstanding receipt of any such notice the
Bank may fulfil any requirements of the Customer based on agreements express or implied made prior to the receipt of such notice
and any resulting Liabilities shall be covered by this guarantee; and provided further that in the event of the determination of this
guarantee as to one or more of the undersigned it shall remain a continuing guarantee as to the other or others of the undersigned.

(5) Allindebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned to the
Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof shall be received
in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way limiting or lessening the
liability of the undersigned under the foregoing guarantee; and this assignment and postponement is independent of the said
guarantee and shall remain in full effect notwithstanding that the liability of the undersigned or any of them under the said guarantee
may be extinct. The term "Liabilities”, as previously defined, for purposes of the postponement feature provided by this agreement,
and this section in particular, includes any funds advanced or held at the disposat of the Customer under any line(s) of credit.

L
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(6) This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or any of
them or by any change in the name of the Customer or in the membership of the Customer's firm through the death or retirement of
one or more partners or the introduction of one or more other partners or otherwise, or by the acquisition of the Customer's business
by a corporation, or by any change whatsoever in the objects, capital structure or constitution of the Customer, or by the Customer's
business being amalgamated with a corporation, but shall notwithstanding the happening of any such event continue to apply to all
the Liabilities whether theretofore or thereafter incurred or arising and in this instrument the word "Customer” shall include every such
firm and corporation.

(7} This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or times of any
sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends, compositions, proceeds of security
valued and payments received by the Bank from the Customer or from others or from estates shall be regarded for all purposes as
payments in gross without any right on the part of the undersigned to claim in reduction of the liability under this guarantee the benefit
of any such dividends, compositions, proceeds or payments or any securities held by the Bank or proceeds thereof, and the
undersigned shall have no right to be subrogated in any rights of the Bank until the Bank shall have received payment in full of the
Liabilities.

(8) All monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be deemed to form
part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability of the Customer or of the
directors, partners or agents of the Customer, or that the Customer may not be a legal or suable entity, or any irregularity, defect or
informality in the borrowing or obtaining of such monies, advances, renewals, credits or credit facilities, or any other reason, similar
or not, the whole whether known to the Bank or not. Any sum which may not be recoverable from the undersigned on the footing of
a guarantee, whether for the reasons set out in the previous sentence, or for any other reason, similar or not, shall be recoverable
from the undersigned and each of them as sole or principal debtor in respect of that sum, and shall be paid to the Bank on demand
with interest and accessories.

(9) This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held by the
Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of the undersigned or
any of them or of any other obligant, whether bound with or apart from the Customer; excepting any guarantee surrendered for
cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled.

{10) The undersigned and each of them shall be bound by any account settled between the Bank and the Customer, and if no such
account has been so settled immediately before demand for payment under this guarantee any account stated by the Bank shall be
accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of the account so stated is
due by the Customer to the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the non-execution
thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall be conclusive evidence
against the undersigned and each of them that this instrument was not delivered in escrow or pursuant to any agreement that it
should not be effective until any conditions precedent or subsequent had been complied with, unless at the time of receipt of this
instrument by the Bank each signatory thereof obtains from the Manager of the branch or agency of the Bank receiving this instrument
a letter setting out the terms and conditions under which this instrument was delivered and the conditions, if any, to be observed
before it becomes effective.

{(12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for payment shall
be deemed to have been effectually made upon any guarantor if and when an envelope containing such demand, addressed to such
guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid, in the post office, and in the event of
the death of any guarantor demand for payment addressed to any of such guarantor's heirs, executors, administrators or legal
representatives at the address of the addressee last known to the Bank and posted as aforesaid shall be deemed to have been
effectually made upon all of them. Moreover, when demand for payment has been made, the undersigned shall also be liable to the
Bank for all legal costs (on a solicitor and own client basis) incurred by or on behalf of the Bank resulting from any action instituted
on the basis of this guarantee. All payments hereunder shall be made to the Bank at a branch or agency of the Bank.

(13) This instrument covers all agreements between the parties hereto relative to this guarantee and assignment and postponement,
and none of the parties shall be bound by any representation or promise made by any person relative thereto which is not embodied
herein.

{(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, and every
reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as including the
undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the undersigned or of each
of them or of any of them, as the case may be, to and upon alf of whom this guarantee and agreement shall extend and be binding.

(15) Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference rate
then in effect for determining interest rates on Canadian dollar commercial loans in Canada.

(16) This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the

Province of Ontario ("Jurisdiction"). The undersigned irrevocably submits to the courts of the Jurisdiction in any action or proceeding
arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such actions and proceedings
may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible, the defense of an inconvenient
forum. The undersigned agrees that a judgment or order in any such action or proceeding may be enforced in other jurisdictions in
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any manner provided by law. Provided, however, that the Bank may serve legal process in any manner pemmitted by law or may
bring an action or proceeding against the undersigned or the property or assets of the undersigned in the courts of any other
jurisdiction.

(17) The Undersigned hereby acknowledges receipt of a copy of this agreement.

(18) The Undersigned hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing Change
Statement registered by the Bank.

EXECUTED tiisi il dayo:

&
N

2666492 ONTARIO LTD. . o o = i - =

| #1, 10496 KEELE ST , MAPLE, ON LSA 3Y9 = -
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Royal Bank of Canada
General Security Agreement

SRF: 324813542 3300 HIGHWAY 7
Borrower: KSTONE INVESTMENT CORPORATION SUITE 200
CONCORD

ONTARIO

L4K 4M3

CA

1. SECURITY INTEREST

(a) For value received, the undersigned ("Debtor™), hereby grants to ROYAL BANK OF CANADA ("RBC"), a security
interest (the "Security Interest”) in the undertaking of Debtor and in all of Debtor's present and after acquired personal
property including, without limitation, in all Goeds (including al! parts, accessories, attachments, special tools, additions and
accessions thereto), Chattel Paper, Documents of Title (whether negotiable or not), Instruments, Intangibles, Money and
Securities and all other Investment Property now owned or hereafter owned or acquired by or on behalf of Debtor (including
such as may be returned to or repossessed by Debtor} and in all proceeds and -renewals thereof, accretions thereto and
substitutions therefore (hereinafter collectively called "Collateral”), and including, without limitation, all of the following now
owried or hereafter owned or acquired by or ot behalf of Debtor:

(i) all Inventory of whatever kind and wherever situate;

{ii} all equipment (other than Inventory) of whatever kind and wherever situate, including, without limitation, all
machinery, todls, apparatus, plant, furniture, fixtures and vehicles of whatsoever nature or kind;

(i) all Accounts- and book debts and generally all debts, dues, claims, choses in action and demands of every
nature and kind howsoever arising or secured including letters of credit and advices of credit, which are
now due, owing or accruing or growing due to or owned by or which may hereafter become due, owing or
accruing or growing due to or owhed by Debtor (“Debts");

(iv) afl lists, records and files relating to Debtor's customers, clients and patients;

{v) all deeds, documents, writings, papers, books of account and other books relating to or being records of
Debts, Chattel Paper or Documents of Title or by which such are or may hereafter be secured, evidenced,
acknowledged or made payable;

(vi) alt contractual rights and insurance claims;

(vii} all patents, industrial designs, trade-marks, trade secrats and know-how including without limitation
environmental technology and biotechnology, confidential information, trade-names, goodwill, copyrights,
persohality rights, plant breeders' rights, integrated circuit topographies, software and all other forms of
intellectual and industrial property, and any registrations and -applications for registration of any of the
foregoing (collectively "Intellectual Property”); and

(viiiy  all property described in.Schedule “C" or any schedule now or hereafter annexed hereto.

(b) The Security Interest granted hereby shall not extend or apply to and Coflateral shall riot include the last day of the

term of any lease or agreement therefor but upen the enforcement of the ‘Security Interest, Debtor shall stand possessed of
such last day in trust to assign the same to any person acquiring-such term.

L
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(c) The terms "Goods", "Chattel Paper", "Document of Title", "Instrument’, "Intangible®, “Security", “Investment
Property”, "proceeds”, "Inventory", "accession”. "Money", "Account®, "financing statement” and “financing change statement”
whenever used herein shall be interpreted pursuant to their respective meanings when used in The Personal Property
Security Act of the province referred to in Clause 14(s), as amended from time to time, which Act, including amendments
thereto and any Act substituted therefor and amendments. thereto is herein referred to as the "P.P.S.A.". Provided always that
the term "Goods” when used herein shali not include "consumer goods” of Debtor as that term is defined in the P.P.S.A., the
term “Inventory” when used herein shall inciude livestock and the young thereof after conception and crops that become such
within one year of execution of this Security Agreement and the term “lnvestment Property”, if not defined in the P.P.S.A,,
shall be interpreted according to its meaning in the Personal Property Security Act (Ontario). Any reference herein to
"Collateral” shall, unless the context otherwise requires, be deemed a reference te "Collateral or any part thereof”.

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness and
liability of Debtor to RBC (inciuding interest thereon) present or future, direct or indirect, absolute or contingent, matured or
not, extended or renewed, wherescever and howsoever incurred and any ultimate unpaid balance thereof and whether the
same is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again and whether
Debtor be. bound alone or with another or others and whether as principal or surety (hereinafter collectively called the
"indebtedness"). if the Security Interest in the Collateral is not sufficient. in the event of default, to satisfy all indebtedness of
the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for any Indebtedness remaining
outstanding and RBC shall be entitled to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to
continuously represent and warrant that:

(a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims, charges,
licenses, leases, infringements by third parties, encumbrances or other adverse claims or interests (hereinafter collectively
called "Encumbrances"), save far the Security Interest and those Encumbrances shown on Schedule "A" or hereafter
approved in writing by RBC, prior to their creation or assumption;

(b) all intellectual Property applications and registrations are valid and in good standing and Debtor is the owner of the
applications and registrations;

(c} each Debt, Chatte! Paper and Instrument constituting Collateral is enforceable in accordance with its terms against
the party obligated to pay the same (the "Account Debtar*), and the amount represented by Debtor to RBC from time to time
as owing by each Account Debtor or by all Account Debtors will be the correct amount actually and unconditionally owing by
such Account Debtor or Account Debtors, except for normal cash discounts where applicable, and no Account Debtor will
have any defence, set off, claim or counterclaim against Debtor which can be asserted against RBC, whether in any
proceeding to enforce Collateral or otherwise;

{d) the locations specified in Schedule "B" as to business operations and records are accurate and comnplete and with
respect to Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B" are accurate and
complete save for Goods in transit to such locations and Inventory on lease or consignment; and afl fixtures or Goods about
to become fixtures and all crops and all oil, gas or other mirierals to be extracted and all timber to be cut which forms part of
the Collateral will be situate at one of such locations; and

{e) the execution, delivery and performance of the obiigations under this Security Agreement and the creation of any

security interest in or assugnment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach of any
agreement to which Debtor is a party.

4. COVENANTS OF THE DEBTOR

Piease do not write in this area
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5o long as this Security Agreement remains in effect Debtor covenants and agrees: ‘

(a) to defend the Collateral against the claims and demands of all ather parties claiming the same or an interast
therein; to diligently initiate and prosecute legal action against all infringers of Debtor's rights in Intéllectual Property; to take
all reasonable action to keep the Collateral free from all Encumbrances, except for the Security Interest, licenses which are
compulsoty under federal or provincial legislation and those shown on Schedule "A" or hereafter approved in writing by RBC,
prior to their creation or assumption, and not to sell, exchange, transfer, assign, lease, license or otherwise dispose of
Collateral or any interest therein without the prior written consent of RBC; provided always that, until default, Debtor may, in
the ordinary course of Debtor's business, sell or lease Inventory and, subject to Clause 7 hereof, use Money available to
Debtor;

(b) to notify RBC promptly of:

() -any change in the information contained herein or in the Schedules hereto relating to Debtor, Debtor's
business or Collateral,

(i) the details of any significant acquisition of Collateral,
(iii) ‘the detalls of any claims or litigation affecting Debtor or Collateral,
(iv) any loss or damage to Coilateral,

(v) any default by any Account Debtor in payment or other performance of its obligations with respect to
Collateral, and

{vi) the return to or repossession by Debtor of Collateral;

{c) to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions of this
Security Agreement or any other agreement relating to Collateral or any policy insuring Collateral or any applicable statute,
law, hy-law, rule, regulation or ordinance; to keep all agreements, registrations and applications relating to intellectual
Property and intellectual property used by Debtor in its business in good standing and to renew all agreements and
registrations as may be necessary or desirable to protect Intellectual Property, unless otherwise agreed in writing by RBC; to
apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial demgns
whenever it is commercially reasonable to do so;

(d) to do, execute, acknowledge and deliver such financing statements, financing change statements and further
assignments, transfers, documents, acts, matters and things (including further schedules hereto) as may be reasonably
requested by RBC of cr with respect to Collateral in order to give effect to these presents and to pay all costs for searches
and filings in connection therewith;

(e) to pay all taxes, rates, levies, assessments and other charges of every nature which may beAlawfulIy levied,
assessed or imposed against or in respect of Debtor or Collateral as and when the same become due and payable;

) to insure collateral in such amounts and against such risks as would customarily be insured by a prudent owner of
similar Collateral and in such additional amounts and against such additional risks as RBC may from time to time direct, with
loss payable to RBC and Debtor, as insureds, as their respective interests may appear, and to pay &l premiums therefor and
detiver copies of policies and evidence of renewal to RBC on request;

(g) to prevent Collateral, save inventory sold or leased as permitted hereby, from being or becoming an accession to
other property not covered by this Security Agreement;

{h} to carry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and preserve
Collateral and to keep, in accordance with generally accepted accounting principles, consistently applied, proper books of
account for Debtor's business as well as accurate and complete records concerning Collateral, and mark any and all such
records and Coitateral at RBC's request so as to indicate the Security Interest;

(i} to deliver to RBC from time to time promptly upon request:
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(i) any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or relating to
Collateral,

(iiy all books of account and all records, ledgers, reports, correspondence, schedules, documents, statements,
lists and other writings relating to Collateral for the purpose of inspecting, auditing or copying the same,

(iiy all financial statements prepared by or for Debtor regarding Debtor's business,
(iv) all policies and certificates of insurance relating to Collateral, and

(v) such information concerning Collateral, the Debtor and Debtor's business and affairs as RBC may reasonably
request.

5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein .and Clause 7 hereof, Debtor may, untii default,
possess, operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any manner
not inconsistent with the provisions hereof; provided always that RBC shall have the right at any time and from time to time to
verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor agrees to furnish all
assistance ‘and information and to. perform ali such acts as RBC may reasonably request in connhection therewith and for such
purpose to grant to RBC or its agents access to all places where Collateral may be located and to all premises occupied by
Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof into its own
name or that of its nominee(s) so that RBC or its norninee(s) may appear of record as the sole owner thereof; provided that,
until default, RBC shall deliver promptly to Debtor ali notices or other communications received by it or its nominee(s) as such
registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall issue to Debtor or its
order a proxy to vote and take all action with respact to such Securities, After default, Debfor waives all rights to receive any
notices or communications received by RBC or its nominee(s) as such registered owner and agrees that no proxy issued by
RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities intermediary,
RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary with respect to such
investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the Security
Interest and may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor acknowledges that any
payments on or other proceeds of Collateral received by Debtor from Account Debtors, whether before or after notification of
this Security Interest to Account Debtors and whether before or after default under this Security Agreement, shall be received
and held by Debtor in trust for RBC and shalt be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

(@) Until default, Debtor reserves the right to receive any Money constituting income from or interest on Coliateral and
if RBC receives any stich Money: prior to default, RBC. shalll either credit the same against the Indebtedness or pay the same
promptly to Debtor.

(b} After default, Debtor will not request or receive any Monéy constituting income from or interest on Coliateral and if
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Debtor receives any such Money without any request by it, Debtor will pay the same promptly to RBC.
9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS

{a) Whether or not default has occurred, Debtor authorizes RBC:

(i) to receive any increase in or profits on Collateral (ather than Money} and to hold the same as part of
Collateral. Money so received shall be treated as income for the purposes of Clause 8 hereof and deait
with accordingly;

(i} to receive any payment or distribution upon redemption or retirement or upon dissolution and liquidation
of the issuer of Collateral; to surrender such Collateral in exchange therefor and to hold any such
payment or distribution as part of Collateral.

{b) If Debtor receives any such increase or profits (other than Money) or payments or distributions, Debtor will deliver
the same premptly to RBC to be held by RBC as herein provided.

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A., all Money collected or received by RBC pursuant to or in
exercise of any right it possesses with respect to Collateral shall be applied on account of indebtedness in such manner as
RBC deems best or, at the option of RBC, may be held unappropriate in a collateral account or released to Debtor, all without

prejudice to the liability of Debtor or the rights of RBC hereunder, and any surplus shall be accounted for as required by faw.

11. EVENTS OF DEFAULT

The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to as
"default”:

{a) the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of
Indebtedness or the failure of Debtor to observe or perform any cbligation, covenant, term, provision or condition contained in
this Security Agreement or any other agreement between Debtor and RBC;

{b) the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if an
individual;

(6) the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of an
assignment for the benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any assets of
Debtor or the institution by or against Debtor of any cther type of insolvency proceeding under the Bankruptcy and Insolvency
Act or otherwise;

(d) the ihstitution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of,
settlemerit of claims against or winding up of affairs of Debtor;

(e} if any Encumbrance affecting Collateral becomes enforceable against Collateral;

(f) if Debtor ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of assets
without complying with applicable Jaw or commits or threatens to commit an act of bankruptcy;
(g) If any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or if
distress or analogous process is levied upon the assets of Debtor or any part thereof;

(h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or on
behalf of Debtor pursuant to or in connection with this Security Agreement, or otherwise (including, without limitation, the
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representations and warranties contained herein) or as an inducement to RBC fo extend any credit to or to enter into this or
any other agreement with Debtor, proves to have been false in any material respect at the time as of which the facts therein
set forth were stated or certified, or proves to have omitted any substantial contingent or unliquidated liability or claim against
Debtor; or if upon the date of execution of this Security Agreement, there shatl have been any material adverse change in any
of the facts disclosed by any such certificate, representation, statement, warranty or audit report, which change shall not have
been disclosed to RBC at or prior to the time of such execution.

12. ACCELERATION

RBC, in its sole discretion, may declare all or any part of Indebtedness which Is not by its terms payable on demand to
be immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC considers itself
insecure or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to affect any rights of
RBC with respect to any Indebtedness which may now or hereafter be payable on demand.

13. REMEDIES

(a) Upon default, RBC may appoint or reappoint by instrument in writing, any person or persens, whether an officer or
officers or an employee or employees of RBC or niot, to be a receiver or receivers {hereinafter called a "Receiver”, which term
when used herein shall include a receiver and manager) of Collatera! {including any interest, income or profits therefrom) and
may remove any Receiver so appointed and appoint another in histher stead. Any such Receiver shall, so far as concerns
responsibility for histher acts, be deemed the agent of Debtor and not RBC, and RBC shall not be in any way responsible for
any misconduct, negligence or non-feasance on the part of any such Receiver, his/her servants, agents or employees,
Subject to the provisions of the instrument appointing him/her, any such Receiver shall have power to take possession of
Collateral, to preserve Collateral or its value, to carry on or concur in carrying on alf or any part of the business of Debtor and
to sell, lease, license or othérwise dispose of or concur in selling, leasing, licensing or otherwise disposing of Collateral. To
facilitate the foregoing powers, any such Receiver may, to the exclusion of all others, including Debtor, enter upen, use and
occupy all premises owned or occupied by Debtor wherein Collateral may be situate, maintain Collateral upon such premises,
borrow money on a secured or unsecured basis and use Collateral directly in carrying on Debtor's business or as security for
loans or advances to enable the Receiver to carry on Debtor's business or otherwise, as such Receiver shall. in its discretion,
determine. Except as may be otherwise directed by RBC, all Money received from time to time by such Receiver in carrying
out his/her appointment shall be received in trust for and paid over to RBC. Every such Receiver may, in the discretion of
RBC, be vested with all or any of the rights and powers of RBC.

(b) Upon default, RBC may, eithér directly -or through its agents or nominees, exercise any or all of the powers and
rights given to a Receiver by virtue of the foregoing sub-clause (a).

(c) RBC may take possession of, collect, demand, sue on, enforce, recover and réeceive Collateral and give valid and
binding receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or otherwise
dispose of Collateral in such manner, at such time or times and place or places, for such consideration and upon such terms
and conditions as to RBC may seem reasonable.

(d) In addition to those rights granted herein and in any other agreement now or hereafter in effect between Debtor
and RBC and in addition to any other rights RBC may have at law or in equity, RBC shall have, both before and after default,
all rights and remedies of a secured party under the P.P.S.A. Provided always, that RBC shall not be liable or accountable for
any failure to exercise its remedies, take possession of. collect, enforce, realize, sell, lease, license or otherwise dispose of
Collateral or to institute any proceedings.for such purposes. Furthermore, RBC shall have no obligation to take any steps to
preserve rights against prior parties to any Instrument or Chattel Paper whether Collateral or proceeds and whether or not in
RBC's possession and shall not be liable or accountable for failure to do so.

(e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever it may
be located and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver to assemble
and deliver possession of Collateral at such place or places as directed.

(f) Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any
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Receiver appointed by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and
other legal expenses and Receiver remuneration), in operating Debtor's accounts, in preparing or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing of
Coltateral and in enforcing or collecting Indebtedness and all such costs, charges and expenses, together with any amounts
owing as a result.of any borrowing by RBC or any Receiver appointed by it, as permitted hereby, shall be a first charge on the
proceeds of realization, collection or disposition of Collateral and shall be secured hereby.

(g) RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after which
any private disposition of Coliateral is to be made as may be required by the P.P.S,A..

(h) Upon default and receiving written demand from RBC, Debtor shall take such further action as may be necessary
to evidence and effect an assignment or licensing of Intellectual Property to whomever RBC diracts, including to RBC. Debtor
appaoints any officer or director or branch manager of RBC upon default to be its attorney in accordance with applicable
legislation with ful! power of substitution and to do on Debtor's behalf anything that is required to assign, license or transfer,
and to record any assignment, licence or transfer of the Collateral. This power of attorney, which is coupled with an interest, is

irrevocable unti] the release or discharge of the Security Interest.

14. MISCELLANEOUS

(a) Debtor hereby authorizes RBC to file such financing statements, financing chanige statements and other
documents and do such acts, matters and things (including completing and adding schedules hereto identifying Collateral or
any permitted Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on and
Collateral and records relating thereto are situate) as RBC may deem appropriate to perfect on an ongeing basis and continue
the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest and Debtor hereby
irrevocably constitutes and appoints the Manager or Acting Manager from time to time of the herein mentioned branch of RBC
the true and lawful attorney of Debtor, with full power of substitution, to do any of the foregoing in the name of Debtor
whenever and wherever it may be deemed necessary cor expedient.

(b) Without limiting any other right of RBC, whenever indebtedness is immediately due and payable or RBC has the
right to declare Indebtedness to be immediately due and payable (whether or not it has so declared), RBC may, in its sole
discretion, set off against Indebtedness any and ali amounts then owed to Debtor by RBC in any capacity, whether or not
due, and RBC shall be deemed to have exercised such right to set off immediately at the time of making its decision o do so
éven though any charge therefor is made or entered on RBC's records subsequent thereto.

{c) Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to, perform any
or ail of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal to the expense
incurred by RBC in so doing plus interest thereon from the date such expense is incurred until it-is paid at the rate of 15% per
annum.

(d) RBC may grant extensions of time and other indulgences, take and give up security, accept compositions,
compound, compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor, sureties
and others and with Collatera! and other security as RBC may see fit without prejudice to the liability of Debtor or RBC's right
to hold and realize the Security Interest. Furthermore, RBC may demand, coilect and sue on Collateral in either Debtor's or
RBC's name, at RBC's option, and may endorse Debtor's name on any and all cheques, commercial paper, and any cther
Instruments pertaining to or constituting Coliateral.

(e) No delay or-omission by RBC in exercising any right or remedy hereunder or with respect to any Indebtedness
shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any
other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC may remedy any default by
Debtor hereunder or with respect to any Indebtedness in any reasonable manner without waiving the default remedied and
without waiving any other prior or subsequent default by Debtor. All rights and remedies of RBC granted or recognized herein
are cumulative and may be exercised at any time and from time to time independently or in combination,

(fy Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is in any
way liable and, subject to Clause 13(qg) hereof, notice of any other action taken by RBC.
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(g) This Security Agreement shall enure to the benefit of and be binding upen the parties hereto and their respective
heirs, executors, administrators, successors and assigns. In any action brought by an assignee of this Security Agreement
and the Security Interest or any part thereof to enforce any rights hereunder, Debtor shall not assert against the assignee any
claim or defence which Debtor how has or hereafter may have against RBC. If more than one Debtor executes this Security
Agreement the obligations of such Debtors hereunder shall be joint and several,

{h} RBC may provide any financial and other information it has about Debtor, the Security Interest and the Collateral to
any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or any one acting on
behalf of the Bank.

{i) Save for any scheduies which may be added hereto pursuant ta the provisions hereof, no modification, variation or
amendment of any provision of this Security Agreement shall be made except by a written agreement, executed by the
parties hereto and no waiver of any provision hereof shall be effective unless in writing.

{j)- Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required or entitled to
notify or direct the other or to make a demand or request upon the other, such notice, direction, demand or request shall be in
writing and shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid registered mail addressed to it at
its address herein set forth or as changed pursuant hereto, and, in the case of Debtor, if delivered to it or if sent by prepaid
registered mail addressed to it at its last address known to RBC. Either party may notify the other pursuarit hereto of any
change in such party's principal address to be used for the purposes hereof.

(k) This Security Agreement and the security afforded hereby is in addition to and not in substitution for any ather
security now or hereafter held by RBC and is intended to be a continuing Security: Agreement and shall remain in full force
and effect until the Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall actually
receive written notice of its discontinuance; and, notwithstanding such notice, shall remain in full force and effect thereafter
until all Indebtedness contracted for or created before the receipt of such notice by RBC, and any extensions or renewals
thereof (whether made before or after receipt of such notice) together with interest accruing thereon after such notice, shall be
paid in full,

() The headings used in this Security Agreement are for convenience only and are not be considered a part of this
Security Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

(m) When the context so requires, the singular number shall be read as if the plural were expressed and the provisions
hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a male, female,
firm or corporation.

{n} In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed invalid or
void, in whole or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this Security
Agreement shall remain in full force and effect.

(o) Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment of or
accept anything which constitutes or would constitute Indebtedness.

(p) The Security interest created hereby is intended to attach when this Security Agreement is signed by Debtor and
delivered to RBC.

{q) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the
intention of the parties hereto that the term "Debtor” when used herein shall apply to each of the amalgamating companies
and to the amalgamated company, such that the Security Interest granted hereby

(i) shall extend to "Collateral" (as that term is herein defined) owned by each of the amalgamating companies
and the amalgamated company at the time of amalgamation and to any "Collateral* thereafter owned or acquired by the
amalgamated company, and

(i)} shall secure the "Indebtedness” (as that term is herein defined) of each of the amalgamating companies and
the amalgamated company to RBC at the time of amaigamation and any "Indebtedness” of the amalgamated company to
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RBC thereafter arising. The Security Interest shall attach to "Coliateral” owned by each company amalgamating with Debtor,
and by the amalgamated company, at the time of the amalgamation, and shall attach to any "Collateral" thereafter owned or
acquired by the amalgamated company when such becomes owned or is acquired.

(n) In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the
Province of Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any agreement or
instrument renewing or extending or collateral to this Security Agreement. In the event that Debtor is an agricultural
corporation within the meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of Part [V (other
than Section 46) of that Act shall not apply to Debtor.

(s) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in accordance
with the laws of the province in which the herein branch of RBC is located, as those laws may from time to time be in effect,
except if such branch of RBC is located in Quebec then, this Security Agreement and the transactions evidenced hereby shall
be governed by and construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable

therein.

15. COPY OF AGREEMENT

(a) Debtor hereby acknowledges receipt of a copy of this Security Agreement.

(b) Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement
registered by RBC or of any verification statement with respect to any financing statement or financing change statement
registered by RBC. (Applies in all P.P.S.A. Provinces except Ontario).

16. Debtor represents and warrants that the following information is accurate:

BUSINESS DEBTOR
NAME OF BUSINESS DEBTOR
2666492 ONTARIO LTD.

ADDRESS OF BUSINESS CITY PROVINCE POSTAL CODE
DEBTOR MAPLE ONTARIO L6A3Y9
1, 10495 KEELE ST

IN WITNESS WHEREOF Debtor has executed this Security Agreement this |3 day S=/7 ZmBA ZO/Q

2666492 ONTARIO LTD.

=~
SES—

Y WITNESSES @
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SCHEDULE "A"
(ENCUMBRANCES AFFECTING COLLATERAL)
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SCHEDULE "B"

1. Locations of Debtor's Business Operations

1, 10495 KEELE ST.
MAPLE

ONTARIO

CA

L6A3Y9

2. Locations of Records relating to Collateral

1, 10495 KEELE ST,
MAPLE

ONTARIO

CA

L6A3Y9

3. Locations of Collateral

1, 10495 KEELE ST,
MAPLE

ONTARIO

CA

L6A3Y9
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SCHEDULE "C"
(DESCRIPTION OF PROPERTY)
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Royal Bank of Canada
General Security Agreement

BRANCH ADDRESS:

324813542 3300 HIGHWAY 7

SUITE 200
BORROWER: CONCORD, ON
KSTONE INVESTMENT CORPORATION L4K 4M3

1. SECURITY INTEREST

a) For value received, the undersigned ("Debtor”), hereby grants to ROYAL BANK OF CANADA ("RBC"), a security interest
(the "Security Interest") in the undertaking of Debtor and in all of Debtor's present and after acquired personal property including,
without limitation, in all Goods (including all parts, accessories, attachments, special tools, additions and accessions thereto),
Chattel Paper, Documents of Title (whether negotiable or not), Instruments, Intangibles, Money and Securities and all other
Investment Property now owned or hereafter owned or acquired by or on behalf of Debtor (including such as may be returned to
or repossessed by Debtor) and in all proceeds and renewals thereof, accretions thereto and substitutions therefore (hereinafter
collectively called "Collateral”), and including, without limitation, all of the following now owned or hereafter owned or acquired by or
on behalf of Debtor:

i) all Inventory of whatever kind and wherever situate:

iy  all equipment (other than Inventory) of whatever kind and wherever situate, including, without limitation, all machinery,
tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever nature or kind:

iii) all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of every nature and
kind howsoever arising or secured including letters of credit and advices of credit, which are now due, owing or accruing
or growing due to or owned by or which may hereafter become due, owing or accruing or growing due to or owned by
Debtor ("Debts");

iv}  aillists, records and files relating to Debtor's customers, clients and patients;

v) all deeds, documents, writings, papers, books of account and other books relating to or being records of Debts, Chattel
Paper or Documents of Title or by which such are or may hereafter be secured, evidenced, acknowledged or made
payable;

vi)  all contractual rights and insurance claims;

vii) “all patents, industrial designs, trade-marks, trade secrets and know-how including without limitation environmental

technology and biotechnology, confidential information, trade-names, goodwill, copyrights, personality rights, plant

breeders' rights, integrated circuit topographies, software and all other forms of intellectual and industrial property, and
any registrations and applications for registration of any of the foregoing (collectively "Intellectual Property"); and

viii) all property described in Schedule "C” or any schedule now or hereafter annexed hereto.

b} The Security Interestbranted hereby shall not extend or apply to and Collateral shall not include the last day of the term of any
lease or agreement therefor but upon the enforcement of the Security Interest, Debtor shall stand possessed of such last day in trust
to assign the same to any person acquiring such term.

¢} The terms "Goods", "Chattel Paper”, "Document of Title", "Instrument”, “Intangible”, “Security", "Investment Property",
"proceeds”, "Inventory", "accession", "Money", "Account", "financing statement" and “financing change statement” whenever used
herein shall be interpreted pursuant to their respective meanings when used in The Personal Property Security Act of the province
referred to in Clause 14(s), as amended from time to time, which Act, including amendments thereto and any Act substituted therefor
and amendments thereto is herein referred to as the "P.P.S.A.". Provided always that the term "Goods" when used herein shall not
include "consumer goods” of Debtor as that term is defined in the P.P.S.A., the term "Inventory" when used herein shall include
livestock and the young thereof aiter conception and crops that become such within one year of execution of this Security Agreement
and the term "Investment Property”, if not defined in the P.P.S.A., shall be interpreted according to its meaning in the Personal
Property Security Act (Ontario). Any reference herein to "Collateral’ shall, unless the context otherwise requires, be deemed a
reference to "Collateral or any part thereof”.

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness and liability
of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or not,
extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and whether the same
is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again and whether
Debtor be bound alone or with another or others and whether as principal or surety (hereinafter collectively called the
“Indebtedness”). If the Security Interest in the Collateral is not sufficient, in the e vent of default, to satisfy all Indebtedness
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of the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for any Indebtedness remaining
outstanding and RBC shall be entitled to pursue full payment thereof.
3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to continuously
represent and warrant that:

a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims, charges, licenses, leases,
infringements by third parties, encumbrances or other adverse claims or interests (hereinafter collectively called “Encumbrances”),
save for the Security Interest and those Encumbrances shown on Schedule "A" or hereafter approved in writing by RBC, prior to their
creation or assumption;

b} all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner of the applications
and registrations;

¢} each Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms against the party

obligated to pay the same (the "Account Debtor"), and the amount represented 'by Debtor to RBC from time to time as owing by each -

Account Debtor or by ail Account Debtors will be the correct amount actually and unconditionally owing by such Account Debtor or
Account Debtors, except for normal cash discounts where applicable, and no Account Debtor will have any defence, set off, claim or
counterclaim against Debtor which can be asserted against RBC, whether in any proceeding to enforce Coliateral or otherwise:

d) the locations specified in Schedule "B" as to business operations and records are accurate and complete and with respect to
Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B" are accurate and complete save for Goods
in transit to such locations and Inventory on lease or consignment; and all fixtures or Goods about to become fixtures and all crops
and all oil, gas or other minerals to be extracted and all limber to be cut which forms part of the Collateral will be situate at one of
such locations; and

e) the execution, delivery and performance of the obligations under this Security Agreement and the creation of any security interest
in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach of any agreement to which Debtor is
a party.

4. COVENANTS OF THE DEBTOR
So long as this Security Agreement remains in effect Debtor covenants and agrees:

a) todefend the Collateral against the claims and demands of all other parties claiming the same or an interest therein: to diligently
initiate and prosecute legal action against all infringers of Debtor's rights in Intellectual Property: to take all reasonable action to keep
the Collateral free from all Encumbrances, except for the Security Interest, licenses which are compulsory under federal or provincial
legislation and those shown on Schedule "A” or hereafter approved in writing by RBC, prior to their creation or assumption, and not
to sell, exchange, transfer, assign, lease, license or otherwise dispose of Collateral or any interest therein without the prior writien
consent of RBC; provided always that, until default, Debtor may, in the ordinary course of Debtor's business, sell or lease Inventory
and, subject to Clause 7 hereof, use Money available to Debtor;

b} to notify RBC promptly of:

i} any change in the information contained herein or in the Schedules hereto relating to Debtor, Debtor's business or
Collateral,

if) the details of any significant acquisition of Collateral,

i) the details of any claims or litigation affecting Debtor or Collateral,

iv) any loss or damage to Collateral,

v) any default by any Account Debtor in payment or other performance of its obligations with respect to Collateral, and

vi) the return to or repossession by Debtor of Collateral:

c) to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions of this Security
Agreement or any other agreement relating to Collaterat or any policy insuring Collateral or any applicable statute, law, by-law, rule,
regulation or ordinance; to keep all agreements, registrations and applications relating to Inteflectual Property and intellectual property
used by Debitor in its business in good standing and to renew all agreements and registrations as may be necessary or desirable to
protect Intellectual Property, unless otherwise agreed in writing by RBC; to apply to register all existing and future copyrights, trade-
marks, patents, integrated circuit topographies and industrial designs whenever it is commercially reasonable to do so;

d) to do, execute, acknowledge and deliver such financing statements, financing change statements and further assignments,
transfers, documents, acts, matters and things (including further schedules hereto) as may be reasonably requested by RBC of or
with respect to Collateral in order to give effect to these presents and to pay all costs for searches and fili ngs in connection therewith;

e} topay alltaxes, rates, levies, assessments and other charges of every nature which may be lawfully levied, assessed or imposed
against or in respect of Debtor or Collateral as and when the same become due and payable;
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f) to insure collateral in such amounts and against such risks as would customarily be insured by a prudent owner of similar
Collateral and in such additional amounts and against such additional risks as RBC may from time to time direct, with loss payable
to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all premiums therefor and deliver copies of
policies and evidence of renewal to RBC on request;

g) to prevent Collateral, save Inventory soid or leased as permitted hereby, from being or becoming an accession to other property
not covered by this Security Agreement;

h} to carry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and preserve Collateral
and to keep, in accordance with generally accepted accounting principles, consistently applied, proper books of account for Debtor's
business as well as accurate and complete records concerning Collateral, and mark any and all such records and Coliateral at RBC's
request so as to indicate the Security Interest;

i) todeliver to RBC from time to time promptly upon request:-
i) any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or relating to Collateral,

iy all books of account and all records, ledgers, reports, correspondence, schedules, documents, statements, lists and other
writings relating to Collateral for the purpose of inspecting, auditing or copying the same,

iii) all financial statements prepared by or for Debtor regarding Debtor's business,
iv) all policies and certificates of insurance relating to Collateral, and

v) such information concerning Coliateral, the Debtor and Debtor's business and affairs as RBC may reasonably request.
5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default, possess,
operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any manner not
inconsistent with the provisions hereof; provided always that RBC shall have the right at any time and from time to time to
verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor agrees to furnish
all assistance and information and to perform all such acts as RBC may reasonably request in connection therewith and for
such purpose to grant to RBC or its agents access to all places where Collateral may be located and to all premises occupied
by Debtor.

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof into its own name
or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof: provided that, until
default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its nominee(s) as such
registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall issue to Debtor or its
order a proxy to vote and take all action with respect to such Securities. After default, Debtor waives all rights to receive any
notices or communications received by RBC or its nominee(s) as such registered owner and agrees that no proxy issued by
RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities intermediary,
RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary with respect to such
Investment Property.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the Security Interest and
may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor acknowledges that any payments
on or other proceeds of Collateral received by Debtor from Account Debtors, whether before or after notification of this
Security Interest to Account Debtors and whether before or after default under this Security Agreement, shall be received
and held by Debtor in trust for RBC and shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

a) Until default, Debtor reserves the right to receive any Money constituting income from or interest on Collateral and if RBC
receives any such Money prior to default, RBC shall either credit the same against the Indebtedness or pay the same promptly to
Debtor.

b) After default, Debtor will not request or receive any Money constituting income from or interest on Collateral and if Debtor
receives any such Money without any request by it, Debtor will pay the same promptly to RBC.

9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS
a) Whether or not default has occurred, Debtor authorizes RBG:*

i) toreceive any increase in or profits on Coliateral (other than Money) and to hold the same as part of Collateral. Money
so received shall be treated as income for the purposes of Clause 8 hereof and dealt with accordingly;
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i} to receive any payment or distribution upon redemption or retirement or upon dissolution and liquidation of the issuer of
Collateral; to surrender such Collateral in exchange therefor and to hold any such payment or distribution as part of
Collateral.

b) If Debtor receives any such increase or profits (other than Money) or payments or distributions, Debtor will deliver the same
promptly to RBC to be held by RBC as herein provided

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S:A., all Money collected or received by RBC pursuant to or in exercise of
any right it possesses with respect to Collateral shall be applied on account of Indebtedness in such manner as RBC deems
best or, at the option of RBC, may be held unappropriated in a collateral account or released to Debtor, all without prejudice
to the liability of Debtor or the rights of RBC hereunder, and any surplus shall be accounted for as required by law.

11. EVENTS OF DEFAULT

The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to as
"default”:

a) the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of Indebtedness or the
failure of Debtor to observe or perform any obligation, covenant, term, provision or condition contained in this Security Agreement or
any other agreement between Debtor and RBC;

b} the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if an individual:

c) the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of an assignment for the
benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any assets of Debtor or the institution by or
against Debtor of any other type of insolvency proceeding under the Bankruptcy and Insolvency Act or otherwise;

d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of, settliement of claims
against or winding up of affairs of Debtor;

e) if any Encumbrance affecting Collateral becomes enforceable against Collateral;

f)  if Debtor ceases or threatens to cease to carry on business or makes or agrees o make a bulk sale of assets without complying
with applicable law or commits or threatens to commit an act of bankruptcy;

g) if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or if distress or
analogous process is levied upon the assets of Debtor or any part thereof;

h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or on behalf of Debtor
pursuant to or in connection with this Security Agreement, or otherwise (including, without limitation, the representations and
warranties contained herein) or as an inducement to RBC to extend any credit to or to enter into this or any other agreement with
Debtor, proves to have been false in any material respect at the time as of which the facts therein set forth were stated or certified,
or proves to have omitted any substantial contingent or unliquidated liability or claim against Debtor; or if upon the date of execution
of this Security Agreement, there shall have been any material adverse change in any of the facts disclosed by any such certificate,
representation, statement, warranty or audit report, which change shall not have been disclosed to RBC at or prior to the time of such
execution.

12. ACCELERATION

RBC, in its sole discretion, may deciare all or any part of Indebtedness which,is not by its terms payable on demand to be
immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC considers itself insecure
or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to affect any rights of RBC with
respect to any indebtedness which may now or hereafter be payable on demand.

13. REMEDIES

a) Upon defauit, RBC may appoint or reappoint by instrument in writing, any person or persons, whether an officer or officers or an
employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a "Receiver", which term when used herein
shall include a receiver and manager) of Collatera! (including any interest, income or profits therefrom) and may remove any Receiver
so appointed and appoint another in his/her stead. Any such Receiver shall, so far as concerns responsibility for his/her acts, be
deemed the agent of Debtor and not RBC, and RBC shall not be in any way responsible for any misconduct, negligence or non-
feasance on the part of any such Receiver, his/her servants, agents or employees. Subject to the provisions of the instrument
appointing him/her, any such Receiver shall have power to take possession of Collateral, to preserve Collateral or its value, to carry
on or concur in carrying on all or any part of the business of Debtor and to sell, lease, license or otherwise dispose of or concur in
selling, leasing, licensing or otherwise disposing of Collateral. To facilitate the foregoing powers, any such Receiver may, to the
exclusion of all others, including Debtor, enter upon, use and occupy all premises owned or occupied by Debtor wherein Collateral
may be situate, maintain Collateral upon such premises, borrow money on a secured or unsecured basis and use Collateral directly
in carrying on Debtor's business or as security for loans or advances to enable the Receiver to carry on Debtor's business or
otherwise, as such Receiver shall, in its discretion, determine. Except as may be otherwise directed by RBC, all Money received
from time to time by such Receiver in carrying out his/her appointment shall be received in trust for and paid over to RBC. Every
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such Receiver may, in the discretion of RBC, be vested with all or any of the rights and powers of RBC.

b) Upon default, RBC may, either directly or through its agents or nominees, exercise any or all of the powers and rights given to
a Receiver by virtue of the foregoing sub-clause (a).

c) RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid and binding
receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or otherwise dispose of
Collateral in such manner, at such time or times and place or places, for such consideration and upon such terms and conditions as
to RBC may seem reasonable.

d) In addition to those rights granted herein and in any other agreement now or hereafter in effect between Debtor and RBC and
in addition to any other rights RBC may have at law or in equity, RBC shall have, both before and after default, all rights and remedies
of a secured party under the P.P.S.A. Provided always, that RBC shall not be liable or accountable for any failure to exercise its
remedies, take possession of, collect, enforce, realize, sell, lease, license or otherwise dispose of Collateral or to institute any
proceedings for such purposes. Furthermore, RBC shall have no obligation to take any steps to preserve rights against prior parties
to any Instrument or Chattel Paper whether Collateral or proceeds and whether or not in RBC's possession and shall not be liable or
accountable for failure to do so.

e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever it may be located
and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver to assembie and deliver
possession of Collateral at such place or places as directed. i

f)  Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any Receiver appointed
by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and other legal expenses and
Receiver remuneration), in operating Debtor's accounts, in preparing or enforcing this Security Agreement, taking and maintaining
custody of, preserving, repairing, processing, preparing for disposition and disposing of Collateral and in enforcing or collecting
Indebtedness and all such costs, charges and expenses, together with any amounts owing as a result of any borrowing by RBC or
any Receiver appointed by it, as permitted hereby, shall be a first charge on the proceeds of realization, collection or disposition of
Collateral and shall be secured hereby.

gl RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after which any private
disposition of Collateral is to be made as may be required by the PP.SA..

h)  Upon default and receiving written demand from RBC, Debtor shall take such further action as may be necessary to evidence
and effect an assignment or licensing of Intellectual Property to whomever RBC directs, including to RBC. Debtor appoints any officer
or director or branch manager of RBC upon default to be its attorney in accordance with applicable legislation with full power of
substitution and to do on Debtor's behalf anything that is required to assign, license or transfer, and to record any assignment, licence
or transfer of the Collateral. This power of attorney, which is coupled with an interest, is irrevocable until the release or discharge of
the Security Interest.

14. MISCELLANEOUS

a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other documents and do
such acts, matters and things (including completing and adding schedules hereto identifying Collateral or any permitted
Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on and Collateral and records
relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and continue the Security Interest, to
protect and preserve Collateral and to realize upon the Security Interest and Debtor hereby irrevocably constitutes and appoints the
Manager or Acting Manager from time to time of the herein mentioned branch of RBC the true and lawful attorney of Debtor, with fuli
power of substitution, to do any of the foregoing in the name of Debtor whenever and wherever it may be deemed necessary or
expedient.

b)  Without limiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has the right to declare
Indebtedness to be immediately due and payable (whether or not it has so declared), RBC may, in its sole discretion, set off against
indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether or not due, and RBC shall be deemed to
have exercised such right to set off immediately at the time of making its decision to do so even though any charge therefor is made
or entered on RBC's records subsequent thereto.

c) Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to perform any or all of such
duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal to the expense incurred by RBC in so
doing plus interest thereon from the date such expense is incurred until it is paid at the rate of 15% per annum.

d) RBC may grant extensions of time and other indulgences, take and give up security, accept compositions, compound,
compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor, sureties and others and with
Collateral and other security as RBC may see fit without prejudice to the liability of Debtor or RBC's right to hold and realize the
Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in either Debtor's or RBC's name, at RBC's option,
and may endorse Debtor's name on any and all cheques, commercial paper, and any other Instruments pertaining to or constituting
Collateral.

e} No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any Indebtedness shall operate as
a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any other or further exercise
thereof or the exercise of any other right or remedy. Furthermore, RBC may remedy any default by Debtor hereunder or with respect
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to any Indebtedness in any reasonable manner without waiving the default remedied and without waiving any other prior or
subsequent default by Debtor. All rights and remedies of RBC granted or recognized herein are cumulative and may be exercised at
any time and from time to time independently or in combination.

f)  Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is in any way liable
and, subject to Clause 13(g) hereof, notice of any other action taken by RBC.

g)  This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective heirs, executors,
administrators, successors and assigns. In any action brought by an assignee of this Security Agreement and the Security interest
or any part thereof to enforce any rights hereunder, Debtor shall not assert against the assignee any claim or defence which Debtor
now has or hereafter may have against RBC. If more than one Debtor executes this Security Agreement the obligations of such
Debtors hereunder shall be joint and several.

h) RBC may provide any financial and other information it has about Debtor, the Security Interest and the Collateral to any one
acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or any one acting on behalf of the
Bank. :

i)} Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification, variation or amendment
of any provision of this Security Agreement shall be made except by a written agreement, executed by the parties hereto and no
waiver of any provision hereof shall be effective unless in writing.

) Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required or entitled to notify or
direct the other or to make a demand or request upon the other, such notice, direction, demand or request shall be in writing and
shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid registered mail addressed to it at its address herein
set forth or as changed pursuant hereto, and, in the case of Debtor, if delivered to it or if sent by prepaid registered mail addressed
to it at its last address known to RBC. Either party may notify the other pursuant hereto of any change in such party's principal
address to be used for the purposes hereof.

k)  This Security Agreement and the security afforded hereby is in addition to and not in substitution for any other security now or
hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in fuill force and effect until the
Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall actually receive written notice of its
discontinuance; and, notwithstanding such notice, shall remain in full force and effect thereafter until all Indebtedness contracted for
or created before the receipt of such notice by RBC, and any extensions or renewals thereof (whether made before or after receipt
of such notice) together with interest accruing thereon after such notice, shall be paid in full.

I) The headings used in this Security Agreement are for convenience only and are not be considered a part of this Security
Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

m) When the context so requires, the singular number shall be read as if the piural were expressed and the provisions hereof shall
be read with all grammatical changes necessary dependent upon the person referred to being a male, female, firm or corporation.

n} In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed invalid or void, in whole
or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this Security Agreement shall remain in full
force and effect.

o) Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment of or accept anything
which constitutes or would constitute Indebtedness.

p) The Security Interest created hereby is intended to attach when this Security Agreement is signed by Debtor and delivered to
RBC. .

g} Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the intention of
the parties hereto that the term "Debtor" when used herein shall apply to each of the amalgamating companies and to the
amalgamated company, such that the Security Interest granted hereby:

i) shall extend to "Collateral" (as that term is herein defined) owned by each of the amalgamating companies and the
amalgamated company at the time of amalgamation and to any "Collateral" thereafter owned or acquired by the
amalgamated company, and

ii) shall secure the "Indebtedness" (as that term is herein defined) of each of the amalgamating companies and the
amalgamated company to RBC at the time of amalgamation and any “Indebtedness" of the amalgamated company to
RBC thereafter arising. The Security Interest shall attach to "Collateral" owned by each company amalgamating with
Debtor, and by the amalgamated company, at the time of the amalgamation, and shall attach to any "Collateral” thereafter
owned or acquired by the amalgamated company when such becomes owned or is acquired.

1} In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the Province of
Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any agreement or instrument
renewing or extending or collateral to this Security Agreement. In the event that Debtor is an agricultural corporation within the
meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of Part [V {other than Section 46) of that Act shall
not apply to Debtor.

s) This Security Agreement and the transactions evidenced hereby shail be governed by and construed in accordance with the
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laws of the province in which the herein branch of RBC is located, as those laws may from time to time be in effect, except if such
branch of RBC is located in Quebec then, this Security Agreement and the transactions evidenced hereby shall be govemned by and
construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable therein.

15. COPY OF AGREEMENT
a) Debtor hereby acknawledges receipt of a copy of this Security Agreement.

b Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement registered by RBC or
of any verification statement with respect to any financing statement or financing change statement registered by RBC. {Applies in
all P.P.S.A. Provinces).

16. Debtor represents and warrants that the following Information Ig accurate:

BUSINESS DEBTOR
[NAMEOF BUSINESS DEBTOR .~~~ — — - =
| 2666492 ONTARIO LTD. !:
| ADDRESS OF BUSINESS DEBTOR — |.omy TPROVINCE | POSTALCODE
| 10486 KEELE STREET, UNIT 1 'MAPLE ! oN | Lea avs |

IN WITNESS WHEREOF executed this '™ _day of .o\
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SCHEDULE 8"

1. Locations of Debtor's Business Operations
10495 KEELE STREET, UNIT 1
MAPLE
ON
CA
L6A 3Y9

2. Locations of Records relating to Collateral (if different from 1. above)

3. Locations of Collateral (if different from 1. above)
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Royal Bank of Canada
Guarantee and Postponement of Claim

BRANCH ADDRESS:

324813542 3300 HIGHWAY 7

SUITE 200
BORROWER: CONCORD, ON
KSTONE INVESTMENT CORPORATION L4K 4M3

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them (if more than
one} hereby jointly and severally guarantee(s) payment on demand to Roya! Bank of Canada (hereinafter called the "Bank") of all
debts and liabilities, present or future, direct or indirect, absolute or contingent, matured or not, at any time owing by KSTONE
INVESTMENT CORPORATION (hereinafter called the "Customer") to the Bank or remaining unpaid by the Customer to the
Bank, heretofore or hereafter incurred or arising and whether incurred by or arising from agreement or dealings between the
Bank and the Customer or by or from any agreement or dealings with any third party by which the Bank may be or become in any
manner whatsoever a creditor of the Customer or however otherwise incurred or arising anywhere within or outside the country
where this guarantee is executed and whether the Customer be bound alone or with another or others and whether as principal
or surety (such debts and liabilities being hereinafter called the "Liabilities"); the liability of the undersigned hereunder being limited
to the sum of $1,500,000.00 One Million Five Hundred Thousand Dollars together with interest thereon from the date of
demand for payment at a rate equal to the Prime Interest Rate of the Bank pius 5.000 Five percent per annum as well after as
before default and judgment.

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S) WITH
THE BANK AS FOLLOWS:

(1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities (which word as used
herein includes securities taken by the Bank from the Customer and others, monies which the Customer has on deposit with the
Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other guarantees) from and give the same
and any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or refrain from giving
credit or making loans or advances to, or change any term or condition applicable to the Liabilities, including without limitation, the
rate of interest or maturity date, if any, or introduce new terms and conditions with regard to the Liabilities, or accept compositions
from and otherwise deal with, the Customer and others and with all securities as the Bank may see fit, and may apply all moneys at
any time received from the Customer or others or from securities upon such part of the Liabilities as the Bank deems best and change
any such appilication in whole or in part from time to time as the Bank may see fit, the whole without in any way limiting or lessening
the fiability of the undersigned under this guarantee, and no loss of or in respect of any securities received by the Bank from the
Customer or others, whether occasioned by the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the
undersigned under this guarantee.

(2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply to and secure any ultimate
balance due or remaining unpaid to the Bank.

(3) The Bank shall not be bound to exhaust its recourse against the Customer or others or any securities it may at any time hold
before being entitled to payment from the undersigned of the Liabilities. The undersigned renounce(s) to all benefits of discussion
and division.

(4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the Bank receiving
this instrument, with effect from and after the date that is 30 days following the date of receipt by the Bank of such notice, determine
their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or arising but not in respect of any Liabilities
theretofore incurred or arising even though not then matured, provided, however, that notwithstanding receipt of any such notice the
Bank may fulfil any requirements of the Customer based on agreements express or implied made prior to the receipt of such notice
and any resulting Liabilities shall be covered by this guarantee; and provided further that in the event of the determination of this
guarantee as to one or more of the undersigned it shall remain a continuing guarantee as to the other or others of the undersigned.

(5) Allindebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned to the
Bank and pastponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof shall be received
in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way limiting or lessening the
liability of the undersigned under the foregoing guarantee; and this assignment and postponemeént is independent of the said
guarantee and shalt remain in full effect notwithstanding that the liability of the undersigned or any of them under the said guarantee
may be extinct. The term "Liabilities”, as previously defined, for purposes of the postponement feature provided by this agreement,
and this section in particular, includes any funds advanced or held at the disposal of the Customer under any line(s) of credit.
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(6) This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or any of
them or by any change in the name of the Customer or in the membership of the Customer's firm through the death or retirement of
one or more partners or the introduction of one or more other partners or otherwise, or by the acquisition of the Customer's business
by a corporation, or by any change whatsoever in the objects, capital structure or constitution of the Customer, or by the Customer's
business being amalgamated with a corporation, but shall notwithstanding the happening of any such event continue to apply to all
the Liabilities whether theretofore or thereafter incurred or arising and in this instrument the word "Customer” shall include every such
firm and corporation.

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or times of any
sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends, compositions, proceeds of security
valued and payments received by the Bank from the Customer or from others or from estates shall be regarded for all purposes as
payments in gross without any right on the part of the undersigned to claim in reduction of the liability under this guarantee the benefit
of any such dividends, compositions, proceeds or payments or any securities held by the Bank or proceeds thereof, and the
undersigned shall have no right to be subrogated in any rights of the Bank until the Bank shall have received payment in full of the
Liabilities.

(8) All monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be deemed to form
part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability of the Customer or of the
directors, partners or agents of the Customer, or that the Customer may not be a legal or suable entity, or any irregularity, defect or
informality in the borrowing or obtaining of such monies, advances, renewals, credits or credit facilities, or any other reason, similar
or not, the whole whether known to the Bank or not. Any sum which may not be recoverable from the undersigned on the footing of
a guarantee, whether for the reasons set out in the previous sentence, or for any other reason, similar or not, shall be recoverable
from the undersigned and each of them as sole or principal debtor in respect of that sum, and shali be paid to the Bank on demand
with interest and accessories.

(9) This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held by the
Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of the undersigned or
any of them or of any other obligant, whether bound with or apart from the Customer; excepting any guarantee surrendered for
cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled.

(10) The undersigned and each of them shall be bound by any account settled between the Bank and the Customer, and if no such
account has been so settled immediately before demand for payment under this guarantee any account stated by the Bank shall be
accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of the account so stated is
due by the Customer to the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the non-execution
thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall be conclusive evidence
against the undersigned and each of them that this instrument was not delivered in escrow or pursuant to any agreement that it
should not be effective untit any conditions precedent or subsequent had been complied with, uniess at the time of receipt of this
instrument by the Bank each signatory thereof obtains from the Manager of the branch or agency of the Bank receiving this instrument
a letter setting out the terms and conditions under which this instrument was delivered and the conditions, if any, to be observed
before it becomes effective.

(12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for payment shall
be deemed to have been effectually made upon any guarantor if and when an envelope containing such demand, addressed to such
guarantor at the address of such guarantor fast known to the Bank, is posted, postage prepaid, in the post office, and in the event of
the death of any guarantor demand for payment addressed to any of such guarantor's heirs, executors, administrators or legal
representatives at the address of the addressee last known to the Bank and posted as aforesaid shall be deemed to have been
effectually made upon all of them. Moreover, when demand for payment has been made, the undersigned shall also be liable to the
Bank for all legal costs (on a solicitor and own client basis) incurred by or on behalf of the Bank resulting from any action instituted
on the basis of this guarantee. All payments hereunder shall be made to the Bank at a branch or agency of the Bank.

(13) This instrument covers all agreements between the parties hereto relative to this guarantee and assignment and postponement,
and none of the parties shall be bound by any representation or promise made by any person relative thereto which is not embodied
herein.

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, and every
reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as including the
undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the undersigned or of each
of them or of any of them, as the case may be, to and upon all of whom this guarantee and agreement shatl extend and be binding.

(15) Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference rate
then in effect for determining interest rates on Canadian dollar commercial loans in Canada.

(16) This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the

Province of Ontario ("Jurisdiction”). The undersigned irrevocably submits to the courts of the Jurisdiction in any action or proceeding
arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such actions and proceedings
may be heard and determined in such courts, and irrevocably waives, to the fullest extent possibie, the defense of an inconvenient
forum. The undersigned agrees that a judgment or order in any such action or proceeding may be enforced in other jurisdictions in
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any manner provided by law. Provided, however, that the Bank may serve legal process in any manner permitted by law or may
bring an action or proceeding against the undersigned or the property or assets of the undersigned in the courts of any other
jurisdiction.
. (17) The Undersigned hereby acknowiedges receipt of a copy of this agreement.
PPBA

roces;  {18) The Undersigned hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing Change
Statement registered by the Bank.

EXECUTED this 1 Q# h’day of JAN m

MAIN INFRASTRUCTURE LTD.

Page 30f 3
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Royal Bank of Canada
Guarantee and Postponement of Claim

BRANCH ADDRESS:

SRF:

324813542 3300 HIGHWAY 7
. SUITE 200

BORROWER: CONCORD, ON

KSTONE INVESTMENT CORPORATION L4K 4M3

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them (if more than
one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter called the "Bank") of all
debts and liabilities, present or future, direct or indirect, absolute or contingent, matured or not, at any time owing by KSTONE
INVESTMENT CORPORATION (hereinafter called the "Customer") to the Bank or remaining unpaid by the Customer to the
Bank, heretofore or hereafter incurred or arising and whether incurred by or arising from agreement or dealings between the
Bank and the Customer or by or from any agreement or dealings with any third party by which the Bank may be or become in any
manner whatsoever a creditor of the Customer or however otherwise incurred or arising anywhere within or outside the country
where this guarantee is executed and whether the Customer be bound alone or with another or others and whether as principal

- or surety (such debts and liabilities being hereinafter called the “Liabilities"); the liability of the undersigned hereunder being limited

to the sum of $1,500,000.00 One Million Five Hundred Thousand Dollars together with interest thereon from the date of
demand for payment at a rate equal to the Prime Interest Rate of the Bank plus 5.000 Five percent per annum as well after as
before default and judgment. . :

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S) WITH
THE BANK AS FOLLOWS:

(1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities (which word as used
herein includes securities taken by the Bank from the Customer and others, monies which the Customer has on deposit with the
Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other guarantees) from and give the same
and any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or refrain from giving
credit or making loans or advances to, or change any term or condition applicable to the Liabilities, including without limitation, the
rate of interest or maturity date, if any, or introduce new terms and conditions with regard to the Liabilities, or accept compositions
from and otherwise deal with, the Customer and others and with all securities as the Bank may see fit, and may apply ail moneys at
any time received from the Customer or others or from securities upon such part of the Liabilities as the Bank deems best and change
any such application in whole or in part from time to time as the Bank may see fit, the whole without in any way limiting or lessening
the liability of the undersigned under this guarantee, and no loss of or in respect of any securities received by the Bank from the
Customer or others, whether occasioned by the fault of the Bank or otherwise, shall in any way limit or lessen the liability of the
undersigned under this guarantee.

(2) This guarantee shall be a continuing guarantee and shall cover ali the Liabilities, and it shall apply to and secure any ultimate
balance due or remaining unpaid to the Bank.

(3) The Bank shall not be bound to exhaust its recourse against the Customer or others or any securities it may at any time hold
before being entitled to payment from the undersigned of the Liabilities. The undersigned renounce(s) to all benefits of discussion
and division.

(4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the Bank receiving
this instrument, with effect from and after the date that is 30 days following the date of receipt by the Bank of such notice, determine
their or his/her tiability under this guarantee in respect of Liabilities thereafter incurred or arising but not in respect of any Liabilities
theretofore incurred or arising even though not then matured, provided, however, that notwithstanding receipt of any such notice the
Bank may fulfil any requirements of the Customer based on agreements express or implied made prior to the receipt of such notice
and any resulting Liabilities shall be covered by this guarantee; and provided further that in the event of the determination of this
guarantee as to one or more of the undersigned it shall remain a continuing guarantee as to the other or others of the undersigned.

(5) Allindebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned to the
Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof shall be received
in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way limiting or lessening the
liabiiity of the undersigned under the foregoing guarantee; and this assignment and postponement is independent of the said
guarantee and shall remain in full effect notwithstanding that the liability of the undersigned or any of them under the said guarantee
may be extinct. The term "Liabilities”, as previously defined, for purposes of the postponement feature provided by this agreement,
and this section in particular, includes any funds advanced or held at the disposal of the Customer under any line(s) of credit.

®Registered trademark of Royal Bank of Canada Page 1 0f3
Reference No. 402850422
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{6) This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or any of
them or by any change in the name of the Customer or in the membership of the Customer's firm through the death or retirement of
one or more partners or the introduction of one or more other partners or otherwise, or by the acquisition of the Customer's business
by a corporation, or by any change whatsoever in the objects, capital structure or constitution of the Customer, or by the Customer's
business being amalgamated with a corporation, but shalt notwithstanding the happening of any such event continue to apply to all
the Liabilities whether theretofore or thereafter incurred or arising and in this instrument the word "Customer” shall include every such
firm and corporation.

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or times of any
sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends, compositions, proceeds of security
valued and payments received by the Bank from the Customer or from others or from estates shall be regarded for all purposes as
payments in gross without any right on the part of the undersigned to claim in reduction of the liability under this guarantee the benefit
of any such dividends, compositions, proceeds or payments or any securities held by the Bank or proceeds thereof, and the
undersigned shall have no right to be subrogated in any rights of the Bank until the Bank shalf have received payment in full of the
Liabilities.

(8) Al monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be deemed to form
part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disabifity of the Customer or of the
directors, partners or agents of the Customer, or that the Customer may not be a legal or suable entity, or any irregularity, defect or
informality in the borrowing or obtaining of such monies, advances, renewals, credits or credit facilities, or any other reason, similar
or not, the whole whether known to the Bank or nat. Any sum which may not be recoverable from the undersigned on the footing of
a guarantee, whether for the reasons set out in the previous sentence, or for any other reason, similar or not, shall be recoverable
from the undersigned and each of them as sole or principal debtor in respect of that sum, and shall be paid to the Bank on demand
with interest and accessories.

{9) This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held by the
Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of the undersigned or
any of them or of any other obligant, whether bound with or apart from the Customer; excepting any guarantee surrendered for
cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled.

(10} The undersigned and each of them shall be bound by any account settled between the Bank and the Customer, and if no such
account has been so settled immediately before demand for payment under this guarantee any account stated by the Bank shall be
accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of the account so stated is
due by the Customer to the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the non-execution
thereof by any other propesed signatory or signatories, and possession of this instrument by the Bank shall be conclusive evidence
against the undersigned and each of them that this instrument was not delivered in escrow or pursuant to any agreement that it
should not be effective until any conditions precedent or subsequent had been complied with, unless at the time of receipt of this
instrument by the Bank each signatory thereof obtains from the Manager of the branch or agency of the Bank receiving this instrument
a letter setting out the terms and conditions under which this instrument was delivered and the conditions, if any, to be observed
before it becomes effective.

(12) No suit based on this guarantee shail be instituted until demand for payment has been made, and demand for payment shall
be deemed to have been effectually made upon any guarantor if and when an envelope containing such demand, addressed to such
guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid, in the post office, and in the event of
the death of any guarantor demand for payment addressed to any of such guarantor's heirs, executors, administrators or legal
representatives at the address of the addressee last known to the Bank and posted as aforesaid shall be deemed to have been
effectually made upon all of them. Moreover, when demand for payment has been made, the undersigned shall also be liable to the
Bank for all legal costs (on a solicitor and own client basis) incurred by or on behalf of the Bank resulting from any action instituted
on the basis of this guarantee. All payments hereunder shall be made to the Bank at a branch or agency of the Bank.

(13} This instrument covers all agreements between the parties hereto relative to this guarantee and assignment and postponement,
and none of the parties shall be bound by any representation or promise made by any person relative thereto which is not embodied
herein.

{(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, and every
reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as including the
undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the undersigned or of each
of them or of any of them, as the case may be, to and upon alf of whom this guarantee and agreement shall extend and be binding.

(15) Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference rate
then in effect for determining interest rates on Canadian doliar commercial loans in Canada.

(16) This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the

Province of Ontario ("Jurisdiction"). The undersigned irrevocably submits to the courts of the Jurisdiction in any action or proceeding
arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such actions and proceedings
may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible, the defense of an inconvenient
forum. The undersigned agrees that a judgment or order in any such action or proceeding may be enforced in other jurisdictions in
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any manner provided by law. Provided, however, that the Bank may serve legal process in any manner pammitted by law or may
bring an action or proceeding against the undersigned or the property or assets of the undersigned in the courts of any other
jurisdiction.

(17) The Undersigned hereby acknowledges receipt of a copy of this agreement.

(18) The Undersigned hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing Change
Statement registered by the Bank.

EXECUTED s I day o AW

e — PAULASOARES ——— ————

C . Eiemeedemes ]
[ PAUCA SOARES' s
H [ e O S - R
| 88 MAPLE GROVE AVE, RICHMOND HILL, ONL4E 22— — —————— —— -~ 1] |
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Flett Beccario. Barristers & Solicitors

Mailing: P. O. Box 340. Welland. ON L33 5P9

LETT Courier: 190 Division Street. Welland, ON L3B 4A2

Tel: 905-732-4481

ECC ARIO Toll Free 1-866-473-5388

(Founded 1919)

Reply to: J. Ross Macfarlane, Ext. 274
Fax No.: (905) 732-2020

E-mail:  jrmacfarlane@flettbeccario.com
Assistant: Charlotte K. Walton, Ext. 286
Email: cwalton@flettbeccario.com

VIA REGISTERED MAIL, REGULAR MAIL
and EMAIL: Pauwla@maininfrastructure.com

July 30, 2021

Kstone Investment Corporation
72 Elm Grove Road
Richmond Hill, ON L4E 2W8

Dear Sir/Madam:
Re: Royal Bank of Canada and Kstone Investment Corporation (the “Company”)

We are the solicitors for Royal Bank of Canada (“Bank™). We have been instructed by the Bank
to demand payment by the Company of the principal and interest owing to the Bank as follows:

1. Royal Bank of Canada Credit Facility Letter — dated July 7, 2020 and accepted by the
Company on July 10, 2020, (the “Credit Agreement™):

a) Facility #1 Revolving Demand Facility
with interest at RBP + 1.39%
Principal Amount Owing as at July 23, 2021 $ 343.,071.75

2. Master Lease Agreement dated November 5, 2019
Repayable with interest at RBP + 5.0%
Outstanding balance to July 23, 2021 as follows:

201000050923 $45,912.57
201000051089 $55,751.19
201000054110 $124.494.70

$ 226.158.46
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3. VISA Business Facility dated September 17, 2019
with interest at 19.99%

Outstanding Balance as of July 23, 2021 § 101.404.79

Total $ 670,635.00

The Bank’s prime rate, as of the date of this letter, is 2.45%.

Interest will continue to accrue until payment is received at the rate set out above. In addition,
the Company will be responsible for the Bank’s fees and costs as provided for in the Lease
Contract.

The interest rates of the Credit Agreement and Master Lease Agreement above will vary
whenever the Bank’s prime rate is varied so that at all times the interest rate shall be the Bank’s
prime rate, then in effect, plus interest rate factor listed above.

It is necessary that payment in full be received by us by 5:00 p.m. on August 11, 2021, failing
which the Bank will take whatever remedies it deems appropriate to collect the full amount of
the indebtedness and liability.

Enclosed are Notices of Intention to Enforce Security pursuant to the Bankrupicy and Insolvency
Act.

Yours mﬂkZ-————-

J. ROSS MACFARLANE
For the Firm

JRM/ckw
Encl.

cc. Client
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FORM 86

NOTICE OF INTENTION TO ENFORCE SECURITY

(Subsection 244(1))

Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent person’s

The undertaking of the Debtor and all of the Debtor’s present and after acquired personal property,

all inventory of whatever kind and wherever situate;

all equipment (other than Inventory) of whatever kind and wherever situate,
including, without limitation, all machinery, tools, apparatus, plant, furniture,
fixtures and vehicles of whatsoever nature or kind:

all Accounts and book debts and generally all debts, dues, claims, choses in
action and demands of every nature and kind howsoever arising or secured
including letters of credit and advices of credit, which are now due. owing or
accruing or growing due to or owned by or which may hereafter become due,
owing or accruing or growing due to or owned by Debtor (“Debts™);

all lists, records and files relating to Debtor’s customers, clients and patients;

all deeds, documents, writings, papers, books of account and other books
relating to or being records of Debts, Chattel Paper or Documents of Title or
by which such are or may hereafter be secured, evidenced, acknowledged or

all contractual rights and insurance claims; and,

all patents, industrial designs, trade-marks, trade secrets and know-how
including without limitation environmental technology and biotechnology,
confidential information, trade-names, goodwill, copyrights, personality
rights, plant breeders’ rights, integrated circuit topographies, software and all
other forms of intellectual and industrial property, and any registrations and
applications for registration of any of the foregoing (collectively “Intellectual

TO:  Kstone Investment Corporation,
an insolvent person
TAKE NOTICE THAT:
[.
property described below:
including, without limitation,
.
ii.
iii.
iv.
V.
made payable;
vi.
Vil.
Property™).
2.

The security that is to be enforced is the following:

- General Security Agreement



444

3. The total amount of indebtedness secured by the security is: $670,635.00.

4, The secured creditor will not have the right to enforce the security until after the expiry of the
10-day period after this notice is sent unless the insolvent person consents to an earlier enforcement.

DATED at Welland this 30" day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

Per: /\%

J. ROSS MACFARLANE
for the Firm
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FORM 86
NOTICE OF INTENTION TO ENFORCE SECURITY
(Subsection 244(1))
TO:  Kstone Investment Corporation,
an insolvent person
TAKE NOTICE THAT:
1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent
person’s property described below: '
(a) 2019 new skid steer loader SV250 S/N: JAFSV250EJM457358 c/w all attachments
and accessories; All Equipment, goods and services as further listed on the Strongco
Limited Partnership Invoice #90795342 dated 10/11/2019, including all
attachments, additions, replacements and substitutions.
2. The security that is to be enforced is the following:
- Master Lease Agreement and Leasing Schedule
3. The total amount of indebtedness secured by the security is $45,912.57.
4. The secured creditor will not have the right to enforce the security until after the expiry of

the 10-day period after this notice is sent unless the insolvent person consents to an earlier
enforcement. '

DATED at Welland this 30th day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

Y

J. ROSS MACFARLANE
for the Firm
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NOTICE OF INTENTION TO ENFORCE SECURITY
(Subsection 244(1))

TO:  Kstone Investment Corporation,
an insolvent person

TAKE NOTICE THAT:

1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent
person’s property described below: :

(a) 2019 Kubota Tractor M7040DTNHC S/N: 97241 c/w all attachments and
accessories; 2019 New Kubota snow plow 1187750 S/N: KOFV60-003 comes with
all attachments and accessories; 2019 Bauman Spreader 3001 1140H S/N: 16424
c/w all attachments and accessories; All Equipment, goods and services as further
listed on the Kooy Brothers Invoice #219613 dated 11/05/2019, including all
attachments, additions, replacements and substitutions.

2. The security that is to be enforced is the following:

- Master Lease Agreement and Leasing Schedule

3. The total amount of indebtedness secured by the security is $55,751.19.

4, The secured creditor will not have the right to enforce the security until after the expiry of
the 10-day period after this notice is sent unless the insolvent person consents to an earlier
enforcement.

DATED at Welland this 30" day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

Per:

J. ROSS MACFARLANE
for the Firm




TO:

447
FORM 86

NOTICE OF INTENTION TO ENFORCE SECURITY
(Subsection 244(1))

Kstone Investment Corporation,
an insolvent person

TAKE NOTICE THAT:

1.

Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent
person’s property described below:

(a) 2020 Kubota Excavator KK080-4S S/N: 47971; All Equipment, goods and services
as further listed on Ed Stewart’s Equipment invoice no. 1134495 dated 04/01/2020,
including all attachments, additions, replacements and substitutions.

The security that is to be enforced is the following:
- Master Lease Agreement and Leasing Schedule
The total amount of indebtedness secured by the security is $124,494.70.
The secured creditor will not have the right to enforce the security until after the expiry of

the 10-day period after this notice is sent unless the insolvent person consents to an earlier
enforcement.

DATED at Welland this 30" day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

Per:
/L’Z/

J. ROSS MACFARLANE
for the Firm
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Flett Beccario. Barristers & Solicitors

Mailing: P. O. Box 340. Welland. ON L3B 5P9

LETT Courier: 190 Division Street. Welland. ON L3B 4A2

Tel: 905-732-4481

ECCARIO Toll Free 1-866-473-3388

(Founded 1919)

Reply to: J. Ross Macfarlane, Ext. 274
Fax No.: (905) 732-2020

E-mail:  jrmacfarlane@flettbeccario.com
Assistant: Charlotte K. Walton, Ext. 286
Email: cwalton@flettbeccario.com

VIA REGISTERED MAIL, REGULAR MAIL
and EMAIL: Paula@maininfrastructure.com

Tuly 30, 2021

Main Infrastructure Ltd.
1 — 10495 Keele Street
Maple, ON L6A 3Y9

Dear Sirs/Madams:
Re:  Royal Bank of Canada and Kstone Investment Corporation (the “Company”)
We act as counsel for the Bank regarding this matter.

The Bank has demanded repayment of the indebtedness owed by the Company to the Bank
pursuant to the written demand attached.

We refer to your guarantee dated July 10, 2020, whereby you guaranteed the obligations of the
Company to a maximum amount of $1,500,000.00 together with interest and professional costs
as specified in your guarantee.

In accordance with the terms of your guarantee, the Bank hereby demands payment by you of
$670,635.00 together with interest and professional costs as specified in your guarantee.

Unless payment is received by 5:00 p.m. on August 11, 2021 the Bank shall take such further
and other proceedings as it deems necessary to recover the full amount of the indebtedness and
obligations recoverable under the term of your guarantee.
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Enclosed is a Notice of Intention to Enforce Security pursuant to the Bankrupicy and Insolvency
Act.

Yours truly,

o L

J. ROSS MACFARLANE
For the Firm

JRM/ckw
Encl.

cc. Client



TO:

TAKE NOTICE THAT:

2.
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FORM 86

NOTICE OF INTENTION TO ENFORCE SECURITY

(Subsection 244(1))

Main Infrastructure Ltd.,

an insolvent person

Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent person’s
property described below:

- The undertaking of the Debtor and all of the Debtor’s present and after acquired personal property,

including, without limitation,

ii.

iii.

vi.

Vil.

all inventory of whatever kind and wherever situate;

all equipment (other than Inventory) of whatever kind and wherever situate,
including, without limitation, all machinery, tools, apparatus. plant, furniture,
fixtures and vehicles of whatsoever nature or kind;

all Accounts and book debts and generally all debts, dues, claims, choses in
action and demands of every nature and kind howsoever arising or secured
including letters of credit and advices of credit, which are now due, owing or
accruing or growing due to or owned by or which may hereafter become due,
owing or accruing or growing due to or owned by Debtor (“*Debts™);

all lists, records and files relating to Debtor’s customers, clients and patients;

all deeds, documents, writings, papers, books of account and other books
relating to or being records of Debts, Chattel Paper or Documents of Title or
by which such are or may hereafter be secured, evidenced, acknowledged or
made payable;

all contractual rights and insurance claims; and,

all patents, industrial designs, trade-marks, trade secrets and know-how
including without limitation environmental technology and biotechnology,
confidential information, trade-names, goodwill, copyrights, personality
rights, plant breeders’ rights, integrated circuit topographies, software and all
other forms of intellectual and industrial property, and any registrations and
applications for registration of any of the foregoing (collectively “Intellectual
Property”™).

The security that is to be enforced is the following:

- General Security Agreement



3. The total amount of indebtedness secured by the security is: $670,635.00.
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4. The secured creditor will not have the right to enforce the security until after the expiry of the
10-day period after this notice is sent unless the insolvent person consents to an earlier enforcement.

DATED at Welland this 30" day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO
Per:

J. ROSS MACFARLANE
for the Firm
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Flett Beccario. Barristers & Solicitors

Mailing: P. O. Box 340. Welland. ON L33 5P9

LETT Courier: 190 Division Street. Welland, ON L3B 4A2
Tel: 905-732-4481

BECCARIO Toll I'ree 1-866-473-5388

(Founded 1919)

Reply to: J. Ross Macfarlane, Ext. 274
Fax No.: (905) 732-2020

E-mail:  jrmacfarlane@flettbeccario.com
Assistant: Charlotte K. Walton, Ext. 286
Email: cwalton@flettbeccario.com

VIA REGISTERED MAIL, REGULAR MAIL
and EMAIL: Pauwla@maininfrastructure.com

July 30, 2021

Kstone Investment Corporation
72 Elm Grove Road
Richmond Hill, ON L4E 2W8

Dear Sir/Madam:
Re: Royal Bank of Canada and Kstone Investment Corporation (the “Company”)

We are the solicitors for Royal Bank of Canada (“Bank™). We have been instructed by the Bank
to demand payment by the Company of the principal and interest owing to the Bank as follows:

1. Royal Bank of Canada Credit Facility Letter — dated July 7, 2020 and accepted by the
Company on July 10, 2020, (the “Credit Agreement™):

a) Facility #1 Revolving Demand Facility
with interest at RBP + 1.39%
Principal Amount Owing as at July 23, 2021 $ 343.,071.75

2. Master Lease Agreement dated November 5, 2019
Repayable with interest at RBP + 5.0%
Outstanding balance to July 23, 2021 as follows:

201000050923 $45,912.57
201000051089 $55,751.19
201000054110 $124.494.70

$ 226.158.46
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3. VISA Business Facility dated September 17, 2019
with interest at 19.99%

Outstanding Balance as of July 23, 2021 § 101.404.79

Total $ 670,635.00

The Bank’s prime rate, as of the date of this letter, is 2.45%.

Interest will continue to accrue until payment is received at the rate set out above. In addition,
the Company will be responsible for the Bank’s fees and costs as provided for in the Lease
Contract.

The interest rates of the Credit Agreement and Master Lease Agreement above will vary
whenever the Bank’s prime rate is varied so that at all times the interest rate shall be the Bank’s
prime rate, then in effect, plus interest rate factor listed above.

It is necessary that payment in full be received by us by 5:00 p.m. on August 11, 2021, failing
which the Bank will take whatever remedies it deems appropriate to collect the full amount of
the indebtedness and liability.

Enclosed are Notices of Intention to Enforce Security pursuant to the Bankrupicy and Insolvency
Act.

Yours mﬂkZ-————-

J. ROSS MACFARLANE
For the Firm

JRM/ckw
Encl.

cc. Client
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FORM 86

NOTICE OF INTENTION TO ENFORCE SECURITY

(Subsection 244(1))

Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent person’s

The undertaking of the Debtor and all of the Debtor’s present and after acquired personal property,

all inventory of whatever kind and wherever situate;

all equipment (other than Inventory) of whatever kind and wherever situate,
including, without limitation, all machinery, tools, apparatus, plant, furniture,
fixtures and vehicles of whatsoever nature or kind:

all Accounts and book debts and generally all debts, dues, claims, choses in
action and demands of every nature and kind howsoever arising or secured
including letters of credit and advices of credit, which are now due. owing or
accruing or growing due to or owned by or which may hereafter become due,
owing or accruing or growing due to or owned by Debtor (“Debts™);

all lists, records and files relating to Debtor’s customers, clients and patients;

all deeds, documents, writings, papers, books of account and other books
relating to or being records of Debts, Chattel Paper or Documents of Title or
by which such are or may hereafter be secured, evidenced, acknowledged or

all contractual rights and insurance claims; and,

all patents, industrial designs, trade-marks, trade secrets and know-how
including without limitation environmental technology and biotechnology,
confidential information, trade-names, goodwill, copyrights, personality
rights, plant breeders’ rights, integrated circuit topographies, software and all
other forms of intellectual and industrial property, and any registrations and
applications for registration of any of the foregoing (collectively “Intellectual

TO:  Kstone Investment Corporation,
an insolvent person
TAKE NOTICE THAT:
[.
property described below:
including, without limitation,
.
ii.
iii.
iv.
V.
made payable;
vi.
Vil.
Property™).
2.

The security that is to be enforced is the following:

- General Security Agreement
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3. The total amount of indebtedness secured by the security is: $670,635.00.

4, The secured creditor will not have the right to enforce the security until after the expiry of the
10-day period after this notice is sent unless the insolvent person consents to an earlier enforcement.

DATED at Welland this 30" day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

Per: /\%

J. ROSS MACFARLANE
for the Firm
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FORM 86
NOTICE OF INTENTION TO ENFORCE SECURITY
(Subsection 244(1))
TO:  Kstone Investment Corporation,
an insolvent person
TAKE NOTICE THAT:
1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent
person’s property described below: '
(a) 2019 new skid steer loader SV250 S/N: JAFSV250EJM457358 c/w all attachments
and accessories; All Equipment, goods and services as further listed on the Strongco
Limited Partnership Invoice #90795342 dated 10/11/2019, including all
attachments, additions, replacements and substitutions.
2. The security that is to be enforced is the following:
- Master Lease Agreement and Leasing Schedule
3. The total amount of indebtedness secured by the security is $45,912.57.
4. The secured creditor will not have the right to enforce the security until after the expiry of

the 10-day period after this notice is sent unless the insolvent person consents to an earlier
enforcement. '

DATED at Welland this 30th day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

Y

J. ROSS MACFARLANE
for the Firm
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FORM 86

NOTICE OF INTENTION TO ENFORCE SECURITY
(Subsection 244(1))

TO:  Kstone Investment Corporation,
an insolvent person

TAKE NOTICE THAT:

1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent
person’s property described below: :

(a) 2019 Kubota Tractor M7040DTNHC S/N: 97241 c/w all attachments and
accessories; 2019 New Kubota snow plow 1187750 S/N: KOFV60-003 comes with
all attachments and accessories; 2019 Bauman Spreader 3001 1140H S/N: 16424
c/w all attachments and accessories; All Equipment, goods and services as further
listed on the Kooy Brothers Invoice #219613 dated 11/05/2019, including all
attachments, additions, replacements and substitutions.

2. The security that is to be enforced is the following:

- Master Lease Agreement and Leasing Schedule

3. The total amount of indebtedness secured by the security is $55,751.19.

4, The secured creditor will not have the right to enforce the security until after the expiry of
the 10-day period after this notice is sent unless the insolvent person consents to an earlier
enforcement.

DATED at Welland this 30" day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

Per:

J. ROSS MACFARLANE
for the Firm
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FORM 86

NOTICE OF INTENTION TO ENFORCE SECURITY
(Subsection 244(1))

Kstone Investment Corporation,
an insolvent person

TAKE NOTICE THAT:

1.

Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent
person’s property described below:

(a) 2020 Kubota Excavator KK080-4S S/N: 47971; All Equipment, goods and services
as further listed on Ed Stewart’s Equipment invoice no. 1134495 dated 04/01/2020,
including all attachments, additions, replacements and substitutions.

The security that is to be enforced is the following:
- Master Lease Agreement and Leasing Schedule
The total amount of indebtedness secured by the security is $124,494.70.
The secured creditor will not have the right to enforce the security until after the expiry of

the 10-day period after this notice is sent unless the insolvent person consents to an earlier
enforcement.

DATED at Welland this 30" day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

Per:
/L’Z/

J. ROSS MACFARLANE
for the Firm
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Flett Beccario. Barristers & Solicitors

Mailing: P. O. Box 340. Welland. ON L3B 5P9

LETT Courier: 190 Division Street. Welland. ON 1,31 A2

Tel: 903-732-4481

ECCARIO Toll Free 1-866-473-5388

(Founded 1919)

Reply to: J. Ross Macfarlane, Ext. 274
Fax No.: (905) 732-2020

E-mail:  jrmacfarlane@flettbeccario.com
Assistant: Charlotte K. Walton, Ext. 286
Email: cwalton@flettbeccario.com

VIA REGISTERED MAIL, REGULAR MAIL
and EMAIL: Paula@maininfrastructure.com

July 30, 2021

2666492 Ontarioe Ltd.
1 — 10495 Keele Street
Maple, ON L6A 3Y9

Dear Sirs/Madams:
Re:  Royal Bank of Canada and Kstone Investment Corporation (the “Company”)
We act as counsel for the Bank regarding this matter.

The Bank has demanded repayment of the indebtedness owed by the Company to the Bank
pursuant to the written demand attached.

We refer to your guarantee dated July 10, 2020, whereby you guaranteed the obligations of the
Company to a maximum amount of $1,500,000.00 together with interest and professional costs
as specified in your guarantee.

In accordance with the terms of your guarantee, the Bank hereby demands payment by you of
$670,635.00 together with interest and professional costs as specified in your guarantee.

Unless payment is received by 5:00 p.m. on August 11, 2021 the Bank shall take such further
and other proceedings as it deems necessary to recover the full amount of the indebtedness and
obligations recoverable under the term of your guarantee.
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Enclosed is a Notice of Intention to Enforce Security pursuant to the Bankrupicy and Insolvency
Act.

Yours truly,

J. ROSS MACFARLANE
For the Firm

JRM/ckw
Encl.

cc. Client
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FORM 86

NOTICE OF INTENTION TO ENFORCE SECURITY

(Subsection 244(1))

Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent person’s

The undertaking of the Debtor and all of the Debtor’s present and after acquired personal property.,

-including, without limitation, all machinery, tools, apparatus, plant, furniture

all inventory of whatever kind and wherever situate:

all equipment (other than Inventory) of whatever kind and wherever situate,

’

fixtures and vehicles of whatsoever nature or kind;

all Accounts and book debts and generally all debts, dues, claims. choses in
action and demands of every nature and kind howsoever arising or secured
including letters of credit and advices of credit, which are now due, owing or
accruing or growing due to or owned by or which may hereafter become due,
owing or accruing or growing due to or owned by Debtor (“Debts™);

all lists, records and files relating to Debtor’s customers, clients and patients;

all deeds, documents, writings, papers, books of account and other books
relating to or being records of Debts, Chattel Paper or Documents of Title or
by which such are or may hereafter be secured, evidenced, acknowledged or

all contractual rights and insurance claims; and,

all patents, industrial designs, trade-marks, trade secrets and know-how
including without limitation environmental technology and biotechnology,
confidential information, trade-names, goodwill, copyrights, personality
rights, plant breeders’ rights, integrated circuit topographies, software and all
other forms of intellectual and industrial property, and any registrations and
applications for registration of any of the foregoing (collectively “Intellectual

TO: 2666492 Ontario Ltd.,
an insolvent person
TAKE NOTICE THAT:
1.
property described below:
including, without limitation,
i
ii.
iii.
iv.
V.
made payable;
Vi.
vil,
Property”™).
2.

The security that is to be enforced is the following:



- General Security Agreement

462

3. The total amount of indebtedness secured by the security is: $670,635.00.

4. The secured creditor will not have the right to enforce the security until after the expiry of the
10-day period after this notice is sent unless the insolvent person consents to an earlier enforcement.

DATED at Welland this 30" day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

J. ROSS MACFARLANE
for the Firm
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Flett Beccario. Barristers & Solicitors

Mailing: P. O. Box 340. Welland. ON L33 5P9

LETT Courier: 190 Division Street. Welland, ON L3B 4A2
Tel: 905-732-4481

BECCARIO Toll I'ree 1-866-473-5388

(Founded 1919)

Reply to: J. Ross Macfarlane, Ext. 274
Fax No.: (905) 732-2020

E-mail:  jrmacfarlane@flettbeccario.com
Assistant: Charlotte K. Walton, Ext. 286
Email: cwalton@flettbeccario.com

VIA REGISTERED MAIL, REGULAR MAIL
and EMAIL: Pauwla@maininfrastructure.com

July 30, 2021

Kstone Investment Corporation
72 Elm Grove Road
Richmond Hill, ON L4E 2W8

Dear Sir/Madam:
Re: Royal Bank of Canada and Kstone Investment Corporation (the “Company”)

We are the solicitors for Royal Bank of Canada (“Bank™). We have been instructed by the Bank
to demand payment by the Company of the principal and interest owing to the Bank as follows:

1. Royal Bank of Canada Credit Facility Letter — dated July 7, 2020 and accepted by the
Company on July 10, 2020, (the “Credit Agreement™):

a) Facility #1 Revolving Demand Facility
with interest at RBP + 1.39%
Principal Amount Owing as at July 23, 2021 $ 343.,071.75

2. Master Lease Agreement dated November 5, 2019
Repayable with interest at RBP + 5.0%
Outstanding balance to July 23, 2021 as follows:

201000050923 $45,912.57
201000051089 $55,751.19
201000054110 $124.494.70

$ 226.158.46
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3. VISA Business Facility dated September 17, 2019
with interest at 19.99%

Outstanding Balance as of July 23, 2021 § 101.404.79

Total $ 670,635.00

The Bank’s prime rate, as of the date of this letter, is 2.45%.

Interest will continue to accrue until payment is received at the rate set out above. In addition,
the Company will be responsible for the Bank’s fees and costs as provided for in the Lease
Contract.

The interest rates of the Credit Agreement and Master Lease Agreement above will vary
whenever the Bank’s prime rate is varied so that at all times the interest rate shall be the Bank’s
prime rate, then in effect, plus interest rate factor listed above.

It is necessary that payment in full be received by us by 5:00 p.m. on August 11, 2021, failing
which the Bank will take whatever remedies it deems appropriate to collect the full amount of
the indebtedness and liability.

Enclosed are Notices of Intention to Enforce Security pursuant to the Bankrupicy and Insolvency
Act.

Yours mﬂkZ-————-

J. ROSS MACFARLANE
For the Firm

JRM/ckw
Encl.

cc. Client
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FORM 86

NOTICE OF INTENTION TO ENFORCE SECURITY

(Subsection 244(1))

Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent person’s

The undertaking of the Debtor and all of the Debtor’s present and after acquired personal property,

all inventory of whatever kind and wherever situate;

all equipment (other than Inventory) of whatever kind and wherever situate,
including, without limitation, all machinery, tools, apparatus, plant, furniture,
fixtures and vehicles of whatsoever nature or kind:

all Accounts and book debts and generally all debts, dues, claims, choses in
action and demands of every nature and kind howsoever arising or secured
including letters of credit and advices of credit, which are now due. owing or
accruing or growing due to or owned by or which may hereafter become due,
owing or accruing or growing due to or owned by Debtor (“Debts™);

all lists, records and files relating to Debtor’s customers, clients and patients;

all deeds, documents, writings, papers, books of account and other books
relating to or being records of Debts, Chattel Paper or Documents of Title or
by which such are or may hereafter be secured, evidenced, acknowledged or

all contractual rights and insurance claims; and,

all patents, industrial designs, trade-marks, trade secrets and know-how
including without limitation environmental technology and biotechnology,
confidential information, trade-names, goodwill, copyrights, personality
rights, plant breeders’ rights, integrated circuit topographies, software and all
other forms of intellectual and industrial property, and any registrations and
applications for registration of any of the foregoing (collectively “Intellectual

TO:  Kstone Investment Corporation,
an insolvent person
TAKE NOTICE THAT:
[.
property described below:
including, without limitation,
.
ii.
iii.
iv.
V.
made payable;
vi.
Vil.
Property™).
2.

The security that is to be enforced is the following:

- General Security Agreement
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3. The total amount of indebtedness secured by the security is: $670,635.00.

4, The secured creditor will not have the right to enforce the security until after the expiry of the
10-day period after this notice is sent unless the insolvent person consents to an earlier enforcement.

DATED at Welland this 30" day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

Per: /\%

J. ROSS MACFARLANE
for the Firm
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FORM 86
NOTICE OF INTENTION TO ENFORCE SECURITY
(Subsection 244(1))
TO:  Kstone Investment Corporation,
an insolvent person
TAKE NOTICE THAT:
1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent
person’s property described below: '
(a) 2019 new skid steer loader SV250 S/N: JAFSV250EJM457358 c/w all attachments
and accessories; All Equipment, goods and services as further listed on the Strongco
Limited Partnership Invoice #90795342 dated 10/11/2019, including all
attachments, additions, replacements and substitutions.
2. The security that is to be enforced is the following:
- Master Lease Agreement and Leasing Schedule
3. The total amount of indebtedness secured by the security is $45,912.57.
4. The secured creditor will not have the right to enforce the security until after the expiry of

the 10-day period after this notice is sent unless the insolvent person consents to an earlier
enforcement. '

DATED at Welland this 30th day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

Y

J. ROSS MACFARLANE
for the Firm



468
FORM 86

NOTICE OF INTENTION TO ENFORCE SECURITY
(Subsection 244(1))

TO:  Kstone Investment Corporation,
an insolvent person

TAKE NOTICE THAT:

1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent
person’s property described below: :

(a) 2019 Kubota Tractor M7040DTNHC S/N: 97241 c/w all attachments and
accessories; 2019 New Kubota snow plow 1187750 S/N: KOFV60-003 comes with
all attachments and accessories; 2019 Bauman Spreader 3001 1140H S/N: 16424
c/w all attachments and accessories; All Equipment, goods and services as further
listed on the Kooy Brothers Invoice #219613 dated 11/05/2019, including all
attachments, additions, replacements and substitutions.

2. The security that is to be enforced is the following:

- Master Lease Agreement and Leasing Schedule

3. The total amount of indebtedness secured by the security is $55,751.19.

4, The secured creditor will not have the right to enforce the security until after the expiry of
the 10-day period after this notice is sent unless the insolvent person consents to an earlier
enforcement.

DATED at Welland this 30" day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

Per:

J. ROSS MACFARLANE
for the Firm
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FORM 86

NOTICE OF INTENTION TO ENFORCE SECURITY
(Subsection 244(1))

Kstone Investment Corporation,
an insolvent person

TAKE NOTICE THAT:

1.

Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent
person’s property described below:

(a) 2020 Kubota Excavator KK080-4S S/N: 47971; All Equipment, goods and services
as further listed on Ed Stewart’s Equipment invoice no. 1134495 dated 04/01/2020,
including all attachments, additions, replacements and substitutions.

The security that is to be enforced is the following:
- Master Lease Agreement and Leasing Schedule
The total amount of indebtedness secured by the security is $124,494.70.
The secured creditor will not have the right to enforce the security until after the expiry of

the 10-day period after this notice is sent unless the insolvent person consents to an earlier
enforcement.

DATED at Welland this 30" day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

Per:
/L’Z/

J. ROSS MACFARLANE
for the Firm
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Flett Beccario. Barristers & Solicitors

Mailing: P. O. Box 340. Welland. ON L.3B 5P9

LETT Courier: 190 Division Streel. Welland. ON 1.3B 4A2
Tel: 905-732-4481

BECCARIO Tolf I'rec 1-866-473-5388

(Founded 1919)

Reply to: J. Ross Macfarlane, Ext. 274
Fax No.: (905) 732-2020

E-mail:  jrmacfarlane@flettbeccario.com
Assistant: Charlotte K. Walton, Ext. 286
Email: cwalton@flettbeccario.com

VIA REGISTERED MAIL, REGULAR MAIL
and EMAIL: Paula@maininfrastructure.com

July 30, 2021

Paula Soares
72 Elm Grove Road
Richmond Hill, ON 1L4E 2W8

Paula Soares
68 Maple Avenue
Richmond Hill, ON L4E 2X2

Paula Soares
1 — 10495 Keele Street
Maple, ON L6A 3Y9

Dear Ms. Soares:
Re:  Royal Bank of Canada and Kstone Investment Corporation (the “Company”)
We act as counsel for the Bank regarding this matter.

The Bank has demanded repayment of the indebtedness owed by the Company to the Bank
pursuant to the written demand attached.
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We refer to your guarantee dated July 10, 2020, whereby you guaranteed the obligations of the
Company to a maximum amount of $1,500,000.00 together with interest and professional costs
as specified in your guarantee.

In accordance with the terms of your guarantee, the Bank hereby demands payment by you of
$670,635.00 together with interest and professional costs as specified in your guarantee.

Unless payment is received by 5:00 p.m. on August 11, 2021 the Bank shall take such further

and other proceedings as it deems necessary to recover the full amount of the indebtedness and
obligations recoverable under the term of your guarantee.

Yours truly,

J. ROSS MACFARLANE
For the Firm

JRM/ckw
Encl.

cc. Client
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Flett Beccario. Barristers & Solicitors

Mailing: P. O. Box 340. Welland. ON L33 5P9

LETT Courier: 190 Division Street. Welland, ON L3B 4A2
Tel: 905-732-4481

BECCARIO Toll I'ree 1-866-473-5388

(Founded 1919)

Reply to: J. Ross Macfarlane, Ext. 274
Fax No.: (905) 732-2020

E-mail:  jrmacfarlane@flettbeccario.com
Assistant: Charlotte K. Walton, Ext. 286
Email: cwalton@flettbeccario.com

VIA REGISTERED MAIL, REGULAR MAIL
and EMAIL: Pauwla@maininfrastructure.com

July 30, 2021

Kstone Investment Corporation
72 Elm Grove Road
Richmond Hill, ON L4E 2W8

Dear Sir/Madam:
Re: Royal Bank of Canada and Kstone Investment Corporation (the “Company”)

We are the solicitors for Royal Bank of Canada (“Bank™). We have been instructed by the Bank
to demand payment by the Company of the principal and interest owing to the Bank as follows:

1. Royal Bank of Canada Credit Facility Letter — dated July 7, 2020 and accepted by the
Company on July 10, 2020, (the “Credit Agreement™):

a) Facility #1 Revolving Demand Facility
with interest at RBP + 1.39%
Principal Amount Owing as at July 23, 2021 $ 343.,071.75

2. Master Lease Agreement dated November 5, 2019
Repayable with interest at RBP + 5.0%
Outstanding balance to July 23, 2021 as follows:

201000050923 $45,912.57
201000051089 $55,751.19
201000054110 $124.494.70

$ 226.158.46
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3. VISA Business Facility dated September 17, 2019
with interest at 19.99%

Outstanding Balance as of July 23, 2021 § 101.404.79

Total $ 670,635.00

The Bank’s prime rate, as of the date of this letter, is 2.45%.

Interest will continue to accrue until payment is received at the rate set out above. In addition,
the Company will be responsible for the Bank’s fees and costs as provided for in the Lease
Contract.

The interest rates of the Credit Agreement and Master Lease Agreement above will vary
whenever the Bank’s prime rate is varied so that at all times the interest rate shall be the Bank’s
prime rate, then in effect, plus interest rate factor listed above.

It is necessary that payment in full be received by us by 5:00 p.m. on August 11, 2021, failing
which the Bank will take whatever remedies it deems appropriate to collect the full amount of
the indebtedness and liability.

Enclosed are Notices of Intention to Enforce Security pursuant to the Bankrupicy and Insolvency
Act.

Yours mﬂkZ-————-

J. ROSS MACFARLANE
For the Firm

JRM/ckw
Encl.

cc. Client
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FORM 86

NOTICE OF INTENTION TO ENFORCE SECURITY

(Subsection 244(1))

Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent person’s

The undertaking of the Debtor and all of the Debtor’s present and after acquired personal property,

all inventory of whatever kind and wherever situate;

all equipment (other than Inventory) of whatever kind and wherever situate,
including, without limitation, all machinery, tools, apparatus, plant, furniture,
fixtures and vehicles of whatsoever nature or kind:

all Accounts and book debts and generally all debts, dues, claims, choses in
action and demands of every nature and kind howsoever arising or secured
including letters of credit and advices of credit, which are now due. owing or
accruing or growing due to or owned by or which may hereafter become due,
owing or accruing or growing due to or owned by Debtor (“Debts™);

all lists, records and files relating to Debtor’s customers, clients and patients;

all deeds, documents, writings, papers, books of account and other books
relating to or being records of Debts, Chattel Paper or Documents of Title or
by which such are or may hereafter be secured, evidenced, acknowledged or

all contractual rights and insurance claims; and,

all patents, industrial designs, trade-marks, trade secrets and know-how
including without limitation environmental technology and biotechnology,
confidential information, trade-names, goodwill, copyrights, personality
rights, plant breeders’ rights, integrated circuit topographies, software and all
other forms of intellectual and industrial property, and any registrations and
applications for registration of any of the foregoing (collectively “Intellectual

TO:  Kstone Investment Corporation,
an insolvent person
TAKE NOTICE THAT:
[.
property described below:
including, without limitation,
.
ii.
iii.
iv.
V.
made payable;
vi.
Vil.
Property™).
2.

The security that is to be enforced is the following:

- General Security Agreement
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3. The total amount of indebtedness secured by the security is: $670,635.00.

4, The secured creditor will not have the right to enforce the security until after the expiry of the
10-day period after this notice is sent unless the insolvent person consents to an earlier enforcement.

DATED at Welland this 30" day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

Per: /\%

J. ROSS MACFARLANE
for the Firm
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FORM 86
NOTICE OF INTENTION TO ENFORCE SECURITY
(Subsection 244(1))
TO:  Kstone Investment Corporation,
an insolvent person
TAKE NOTICE THAT:
1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent
person’s property described below: '
(a) 2019 new skid steer loader SV250 S/N: JAFSV250EJM457358 c/w all attachments
and accessories; All Equipment, goods and services as further listed on the Strongco
Limited Partnership Invoice #90795342 dated 10/11/2019, including all
attachments, additions, replacements and substitutions.
2. The security that is to be enforced is the following:
- Master Lease Agreement and Leasing Schedule
3. The total amount of indebtedness secured by the security is $45,912.57.
4. The secured creditor will not have the right to enforce the security until after the expiry of

the 10-day period after this notice is sent unless the insolvent person consents to an earlier
enforcement. '

DATED at Welland this 30th day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

Y

J. ROSS MACFARLANE
for the Firm
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FORM 86

NOTICE OF INTENTION TO ENFORCE SECURITY
(Subsection 244(1))

TO:  Kstone Investment Corporation,
an insolvent person

TAKE NOTICE THAT:

1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent
person’s property described below: :

(a) 2019 Kubota Tractor M7040DTNHC S/N: 97241 c/w all attachments and
accessories; 2019 New Kubota snow plow 1187750 S/N: KOFV60-003 comes with
all attachments and accessories; 2019 Bauman Spreader 3001 1140H S/N: 16424
c/w all attachments and accessories; All Equipment, goods and services as further
listed on the Kooy Brothers Invoice #219613 dated 11/05/2019, including all
attachments, additions, replacements and substitutions.

2. The security that is to be enforced is the following:

- Master Lease Agreement and Leasing Schedule

3. The total amount of indebtedness secured by the security is $55,751.19.

4, The secured creditor will not have the right to enforce the security until after the expiry of
the 10-day period after this notice is sent unless the insolvent person consents to an earlier
enforcement.

DATED at Welland this 30" day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

Per:

J. ROSS MACFARLANE
for the Firm
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FORM 86

NOTICE OF INTENTION TO ENFORCE SECURITY
(Subsection 244(1))

Kstone Investment Corporation,
an insolvent person

TAKE NOTICE THAT:

1.

Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent
person’s property described below:

(a) 2020 Kubota Excavator KK080-4S S/N: 47971; All Equipment, goods and services
as further listed on Ed Stewart’s Equipment invoice no. 1134495 dated 04/01/2020,
including all attachments, additions, replacements and substitutions.

The security that is to be enforced is the following:
- Master Lease Agreement and Leasing Schedule
The total amount of indebtedness secured by the security is $124,494.70.
The secured creditor will not have the right to enforce the security until after the expiry of

the 10-day period after this notice is sent unless the insolvent person consents to an earlier
enforcement.

DATED at Welland this 30" day of July, 2021.

Royal Bank of Canada
By its solicitors,
FLETT BECCARIO

Per:
/L’Z/

J. ROSS MACFARLANE
for the Firm
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EXHIBIT W



e PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
} > . LAND PAGE 1 OF 2 480
Lﬁ}' (:)r1tE]r|() REGISTRY PREPARED FOR Gualtieril
OFFICE #65 03343-1861 (LT) ON 2022/06/29 AT 11:14:48
* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *
PROPERTY DESCRIPTION: PT LOT 24 CON 3 VAUGHAN AS IN R492335, VAUGHAN.
PROPERTY REMARKS:
ESTATE/QUALIFIER: RECENTLY: PIN CREATION DATE:
FEE SIMPLE DIVISION FROM 03343-0320 2003/05/01
LT CONVERSION QUALIFIED
OWNERS" NAMES CAPACITY SHARE
KSTONE INVESTMENT CORPORATION
CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD
** PRINTOUT INCLUDES ALL DOCUMENT TYPES AND|DELETED INSTRUMENTS SINCE 2003/05/01 **
**SUBJECT, |ON FIRST REGISTRATION UNDER THE LAND TITLES ACT, TO:
e SUBSECTION 44(1) OF THE LAND TITLES ACT, EXCEPT PARAGRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES *
il IAND ESCHEATS|OR FORFEITURE TO THE CROWN.
o THE RIGHTS OF ANY PERSON WHO WOULD, BUT FOR THE LAND TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF
e IT THROUGH LENGTH OF ADVERSE POSSESSION, PRESCRIPTION, MISDESCRIPTION OR BOUNDARIES SETTLED BY
il CONVENTION.
*x ANY LEASE TO|WHICH THE SUBSECTION 70(2) OF THE REGISTRY ACT APPLIES.
**DATE OF CONVERSION TO|LAND TITLES: 1998/12/21 **
R468539 1988/05/20 | CHARGE *** DELETED AGAINST THIS PROPERTY ***
THE TORONTO-DOMINION BANK
R471313 1988/06/14 | AGREEMENT TOWN OF VAUGHAN o
REWMARKS: SITE RLAN
R492335 1988/12/14 | TRANSFER *** DELETED AGAINST THIS PROPERTY ***
STARNINO HOLDINGS LIMITED
R494233 1989/01/05 | NOTICE OF LEASE **% DELETED AGAINST THIS PROPERTY ***
MCCAULEY EQUIPMENT LTD.
ATLANTIC INDUSTRIES LIMITED
R494234 1989/01/05 | NO ASSG LESSEE INT *** DELETED AGAINST THIS PROPERTY ***
THE TORONTO-DOMINION BANK
YR408360 | 2003/12/22 | DISCH OF CHARGE ***% COMPLETELY DELETED ***

REMARKS: RE:> R468539

THE TORONTO-DOMINION BANK

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.

NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.




PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER

P ’
}5 . LAND PAGE 2 OF 2 481
Lﬁ}' (:)r1tE]r|() REGISTRY PREPARED FOR Gualtieril
OFFICE #65 03343-1861 (LT) ON 2022/06/29 AT 11:14:48
* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *
CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD
YR2987987 | 2019/07/25 | APL (GENERAL) *** COMPLETELY DELETED ***
STARNINO HOLDINGS LIMITED
REMARKS: R494233
YR2987988 | 2019/07/25 | APL (GENERAL) **% COMPLETELY DELETED ***
STARNINO HOLDINGS LIMITED
REWMARKS: R494234
YR2988674 | 2019/07/26 | TRANSFER $2,700,000 | STARNINO HOLDINGS LIMITED KSTONE INVESTMENT CORPORATION C
REWMARKS: PLANNING ACT STATEMENTS.
YR2988675 | 2019/07/26 | CHARGE **% COMPLETELY DELETED ***
KSTONE INVESTMENT CORPORATION STARNINO HOLDINGS LIMITED
YR3244868 | 2021/05/03 | CHARGE $4,200,000 | KSTONE INVESTMENT CORPORATION 2468778 ONTARIO INC. c
YR3245542 | 2021/05/04 | DISCH OF CHARGE *** COMPLETELY DELETED ***
STARNINO HOLDINGS LIMITED
REMARKS: YR2988675.

NOTE: ADJOINING PROPERTIES SHOULD BE
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL

INVESTIGATED TO ASCERTAIN DESCRIPTIVE
NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
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From: O'Gorman, Philip <philip.ogorman@rbc.com>

Sent: July 19, 2021 1:19 PM

To: Paula Soares

Subject: #protect Main Infrastructure Ltd follow up from our call dated July 14 2021.

This message has been archived. View the original item
Paula,

I refer to our phone call on July 14 2021, where we discussed the Main Infrastructural Ltd and related
companies’ proposal to exit their Banking relationship with RBC Royal Bank.

I would be grateful if you would please confirm my understanding of some of the following
items discussed in our call as accurate:

- That to date, you have not commenced the process/ approached other banks regarding the
referencing of the RBC Debt and that you hope to start this process in August 2021.

- That your view is that the reduced limits set out in your proposal dated June 30 2021 are achievable
due to you obtaining approximately $2MM in additional finance secured on personal and Kstone
Investment Corporation’s assets from a private lender.

- That the property at 72a EIm Grove Ave, Richmond Hill, ON, L4E 2W8 was sold in June 2021 and
that net proceeds of approximately $150K were personally received .

As outlined in our call of July 14 2021, the Bank’s view is that the proposal dated June 30 2021 as
presented, does not give the Bank sufficient comfort to enter into a prolonged exit of its relationship with
Main Infrastructure Itd and related companies.

As discussed in our call of July 14 2021, an updated proposal which would include both details of the
$2MM funding you have secured and outline what additional steps the company/ you could take to
provide the Bank with comfort to address its concerns was to be provided by COB July 16 2021. Please
note that to date the Bank has not received any amended proposal.

In respect of the above, please provide this updated proposal by close of business Wednesday 21 2021

otherwise the Bank may seek to exercise its rights under the various loan agreements attaching to Main
Infrastructure Ltd and related companies

Thank you

Philip

Philip O’Gorman ,CPA, CA | Senior Manager | Group Risk Management | Royal Bank of Canada] 20 King

Street W, 2nd Flr, Toronto, ON, Canada, M6K 1H3 | T.416-974-3723|
E-mail: philip.ogorman@rbc.com<mailto:philip.ogorman@rbc.com>
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CITATION: RBC v. Main Infrastructure Ltd. et al, 2022 ONSC 3556
COURT FILE NO.: CV-21-00013668-0000 and CV-21-00013669-0000
DATE: 2022-06-16

ONTARIO

SUPERIOR COURT OF JUSTICE

BETWEEN:

Royal Bank of Canada J. Ross Macfarlane, counsel for the
Plaintiff

Plaintiff

-and -

Main Infrastructure Ltd., Kstone
Investment Corporation, 2666492 Ontario
Ltd. and Paula Alexandra Esteves Soares

R. Petrovski, counsel for the
Defendants

Defendants

AND BETWEEN:

Royal Bank of Canada J. Ross Macfarlane, counsel for the
Plaintiff

Plaintiff

-and -

Kstone Investment Corporation, Main
Infrastructure Ltd., 2666492 Ontario Ltd.
and Paula Alexandra Esteves Soares

R. Petrovski, counsel for the
Defendants

Defendants
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THE HONOURABLE MADAM JUSTICE G. B. GAMBACORTA

REASONS FOR JUDGMENT

Overview

[1]

[2]

[3]

[4]

The Plaintiff, Royal Bank of Canada (“RBC”), brings two summary judgment
motions relating to its actions against Paula Alexandra Esteves Soares (“Ms.
Soares”) and her three companies, namely:

e Main Infrastructure Ltd. (“Main”);
e Kstone Investment Corporation (“Kstone”); and
e 2666492 Ontario Ltd. (“266").

The Plaintiff, RBC, seeks summary judgment against the Defendants in those two
actions and its associated costs on a substantial indemnity basis.

Ms. Soares and the named companies defend the motions and submit that there
are genuine issues which require a trial.

For the reasons that follow, | grant both summary judgment motions.

Background

[5]

Paula Alexandra Esteves Soares is the sole officer, director and shareholder of the
defendant companies Main Infrastructure Ltd., Kstone Investment Corporation and
2666492 Ontario Ltd., collectively referred to as “the Companies”. Main and Kstone
operate conjunctively in performance and maintenance of road maintenance
contracts; Main performs the work and Kstone supplies the rental equipment. 266
does not carry on any business.

The Credit Facilities, General Security Agreements and Guarantees

[6]

[7]

In September 2019, Kstone and RBC executed an RBC Visa Business Card
Agreement limited to $150,000 repayable at a rate of 19.99% (“Kstone Visa”) and
a General Security Agreement (“‘Kstone GSA”) in respect of outstanding
indebtedness to RBC.

At that time, Ms. Soares also executed two further General Security Agreements
on the behalf of 266 and Main, encumbering all of the present and future inventory,
equipment, accounts and other property (266 GSA”, “Main GSA”). Ms. Soares
further executed a personal guarantee and postponement limited to $650,000 in
favour of RBC bearing interest at the Plaintiff's prime rate plus 5.00% (“Soares’
Guarantee”).
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[9]

[10]

[11]

[12]

[13]

[14]

[15]
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In November 2019, Kstone and RBC executed a Master Lease Agreement related
to a revolving lease line of credit in the amount of $1,000,000 (“Kstone Lease”).

In July 2020, Kstone and RBC executed a credit agreement related to a revolving
demand loan in the amount of $350,000 bearing interest at the Plaintiff's prime rate
plus 1.39% (“Kstone Demand Loan”).

At that time, Ms. Soares, on behalf of Kstone, executed a guarantee and
postponement in favour of RBC limited to $1,175,000 bearing interest at the
Plaintiff's prime rate plus 5.00% (“Kstone Guarantee”). Further, Ms. Soares in her
personal capacity as well as on the separate behalf of 266 and Main, executed
three further guarantees and postponements in favour of RBC limited to
$1,500,000 each bearing interest at the Plaintiffs’ prime rate plus 5.00% (“Soares

Guarantee”, “266 Guarantee”, “Main Guarantee”).

At this time, 266 executed a second General Security Agreement in favour of the
Plaintiff.

All of the credit facilities were payable on demand. Ms. Soares and her advisory
board comprised of accountants reviewed and understood all of the loan
agreements, guarantees and security agreements before she signed them. Ms.
Soares entered into the agreements fully aware that the Plaintiff could recall the
loans at its discretion. Ms. Soares and her companies enjoyed use of the credit
facilities and were in good standing.

In May 2021, Philip O’Gorman (“Mr. O’Gorman”), an account manager within the
Special Loans and Advisory Services Division of RBC, contacted Ms. Soares with
concerns related to her companies’ financial positions, increase in debt outside
RBC, and potential liquidity issues. RBC requested further financial documentation
and information from Ms. Soares by May 25, 2021. Ms. Soares responded to the
inquiries and disclosed, amongst other things, that Kstone refinanced and
increased its debt from a private lender from $2,700,000 to $4,200,000.

On June 16, 2021, Mr. O’Gorman wrote to Ms. Soares advising her that the bank
wished to bring its relationship with the Companies to an end. RBC asked to her
to find a replacement lender and to provide a detailed written plan/proposal for
repayment of all amounts owed no later than July 1, 2021. During this period, the
bank allowed the facilities to revolve within the prescribed limits.

On June 30, 2021, Ms. Soares provided a proposal for repayment to RBC (“the
Proposal”). Therein, she provided for a gradual repayment of all facilities by
December 31, 2021. The bank was not comfortable with the prolonged exit plan
and allowed Ms. Soares to submit an amended proposal and further details of the
approximate $2,000,000 in private funding the Companies secured, by July 16,
2021. The bank did not receive anything by close of business July 16, 2021.
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On July 19, 2021, Mr. O’Gorman emailed Ms. Soares extending the deadline for
same to close of business July 21, 2021. Nothing was received. At 6:20 p.m. on
July 21, 2021, Ms. Soares wrote to Mr. O’Gorman requesting an extension of the
submission deadline to August 3, 2021.

On July 30, 2021, Mr. O’'Gorman emailed Ms. Soares advising her that RBC would
be taking steps to obtain repayment of the outstanding facilities. Formal demands
were served upon the Defendants by registered mail on July 30, 2021 requesting
payment by 5:00 p.m. on August 11, 2021. The Defendants did not make payment
in response to the demands.

Notwithstanding the demands and lack of repayment, RBC permitted the various
facilities to be used by the Defendants until October 8, 2021, at which time the
facilities were closed.

As at November 12, 2021, $628,799.07 was owing to RBC by the Defendants on
account of all the credit facilities. The outstanding loans continue to accumulate
interest, as the Defendants have neither found another lender nor repaid them.

Position of the Parties

[20]

[21]

[22]

The Plaintiff's position is that this is a simple collection matter. On-demand credit
facilities were advanced and used for the benefit of the debtors. The Plaintiff's
position is that the demand was made, repayment is outstanding, and summary
judgment should be granted as there is no genuine issue requiring a trial.

The Defendants’ position is that there are genuine issues requiring a trial. They
cite instances of the Plaintiff's conduct throughout the business relationship with
the Defendants as evidence of bad faith conduct or suspicious motive. As a result,
the Defendants submit the credibility of the Plaintiff is an issue which requires a
trial and renders summary judgment unavailable to the Plaintiff.

Further, the Defendants contend the Plaintiff has conducted itself capriciously and
arbitrarily with respect to the credit facility agreements which places them in a clear
breach of the duty to exercise contractual discretionary powers in good faith,
disentitling them from judgment.

Law & Analysis

[23]

[24]

Pursuant to Rule 20.01, a Plaintiff may move with supporting affidavit material or
other evidence for summary judgment on all or part of the claim in the Statement
of Claim after the Defendant has delivered a Statement of Defence.

Where a responding party alleges there is a genuine issue to be tried, the
responding party may not rest solely on the allegations or denials in the party’s
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pleadings, but must set out, in affidavit material or other evidence, specific facts
showing that there is a genuine issue requiring a trial. See Rule 20.02(2).

Summary judgment motions must be granted whenever there is no genuine issue
requiring a trial. There will be no genuine issue requiring a trial when the judge is
able to reach a fair and just determination on the merits on a motion for summary
judgment. This will be the case when the process: (1) allows the judge to make the
necessary findings of fact; (2) allows the judge to apply the law to the facts; and
(3) is a proportionate, more expeditious and less expensive means to achieve a
just result. See: Hryniak v. Mauldin, 2014 SCC 7, [2014] 1 S.C.R. 87.

The new fact-finding powers granted to motion judges in Rule 20.04 may be
employed on a motion for summary judgment unless it is in the interest of justice
for them to be exercised only at trial. See: Hryniak.

Under the threshold test for when a motion judge could employ the evidentiary
powers available under Rule 20.04(2)(a), the “interest of justice” requires that the
new powers be exercised only at trial, unless a motion judge can achieve the “full
appreciation” of the evidence and issues required to make dispositive findings on
a motion for summary judgment. The motion judge should assess whether the
benefits of the trial process, including the opportunity to hear and observe
witnesses, to have the evidence presented by way of a trial narrative, and to
experience the fact-finding process first-hand, are necessary to fully appreciate the
evidence in the case. See: Hryniak.

At a motion for summary judgment, the court is entitled to assume the parties have
each put their best foot forward in making or responding to the motion.

Is there a genuine issue requiring a trial?

[29]

[30]

[31]

[32]

First, | must determine if there is a genuine issue requiring trial based on the
evidence before me, without using the fact-finding powers bestowed by Rule
20.04.

On a review of the evidence before me, | am satisfied that | have been furnished
with the necessary evidence required to make the findings of fact necessary to
resolve this dispute in a fair and just manner.

This case does not require multiple fact-findings based on conflicting evidence
from a number of witnesses, and it does not involve an extensive record.
Conversely, it is driven by contractual documents, with few witnesses, and there
are limited contentious factual issues, making it an appropriate case for summary
judgment.

| have been furnished with all of the agreements and correspondence between the
parties as exhibits to the affidavits of Philip O’Gorman and Paola Alexandra
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Esteves Soares, and the transcript and exhibits from the cross-examination of
Paola Alexandra Esteves Soares.

Further, | have received both the Notice of Motion and Motion Records of both
parties. While the Defendants resist this motion, arguing the court cannot reach a
fair and just determination on the merits because issues of credibility are important
to the action, they have not presented any evidence supporting their allegations or
any defence to the action proper.

| will, in turn, address the main issues raised by the Defendants, which | find | have
the necessary evidence to resolve.

The Plaintiff induced Ms. Soares to execute Guarantees and GSAs without advising of

the ramifications of the agreements and without instructing Ms. Soares to seek

independent legal advice.

[39]

[36]

[37]

[38]

Ms. Soares’ own evidence undermines this argument. | find Paola Soares, as an
officer and director of the three named corporate Defendants, voluntarily entered
into credit facility agreements and guarantees with the Plaintiff bank. On her
evidence, she voluntarily did so and understood all the documents and liability she
exposed herself to in the event of demand repayment. She deposed that she read
and reviewed everything she signed with her advisory board (composed of
accounting professionals) before doing so and acknowledged her understanding
that the Plaintiff had the power to recall the facilities at its sole discretion.

Despite the allegation, there is no evidence presented of any inducement by the
Plaintiff to execute any of the agreements. Further, | find there was no obligation
on the Plaintiff to ensure the Defendants obtained independent legal advice prior
to signing the guarantees given Ms. Soares’ position as a principal (officer and
director) of the corporations and the fact she received the direct benefit of the loan.
See: Toronto Dominion Bank v. 1503345 Ontario Ltd., 2006 CanLll 16373 (ONSC)
at para. 22.

Further, and in the absence of any evidence of misrepresentation, fraud or undue
influence, the argument related to the absence of independent legal advice
provides no defence to a claim on a guarantee. See: Trez Capital Limited
Partnership v. Ontario International College Inc., 2018 ONSC 4978, 85 BLR (5'")
135, at para. 42.

The Defendants allege that the Plaintiff breached their duty to exercise contractual

discretion in good faith and instead acted capriciously and arbitrarily by demanding

repayment without reason, despite no instance of default and a reasonable plan for

repayment.

As noted above, Ms. Soares deposed her clear understanding of the nature of
demand facilities. There was no requirement of an event of default in order for the



[39]

[40]

[41]

[42]

[43]

491

Plaintiff to recall the loans. Demand was at RBC’s discretion. Despite this
understanding, the Defendants rely heavily on ‘no instance of default in payment’
in support of this argument and fail to acknowledge that a change in financial
viability (due to debt incurred outside of RBC) can constitute default.

While the Defendants allege bad faith on the part of the Plaintiff, the evidence
reveals the opposite to be true.

When the Plaintiff became concerned with the financial viability of the defendant
corporations, they requested more information from Ms. Soares. Given the
increase in debt outside of the Plaintiff's credit facilities, the bank gave notice of
their intention to recall the loans. Ms. Soares was given an opportunity to make a
proposal for repayment. Unsatisfied with the prolonged proposal for repayment
she provided, the bank extended a further opportunity for her to re-submit. She did
not avail herself of that opportunity and the bank issued their formal demand for
repayment. The Defendants did not make any payment in accordance with
demand deadlines. There is evidence the bank extended use of the facilities, in
good faith, beyond the demand deadlines despite not receiving any repayment.
Further, the Defendants acknowledge that they have not made any payments to
date.

This is a clear case of default with no evidentiary foundation for the allegations
made by the Defendants. What's more, in a case where the credibility of the
Plaintiff is being advanced as an issue requiring a trial, the Defendants chose not
to have the cross-examination of the Plaintiff transcribed or included in evidence
on this motion. It can only be inferred that it could not help in supporting their
position in this regard.

In short, there is no genuine issue for trial. Ms. Soares knew what she was signing
and knew of the possible legal consequences of a demand coming at the lender’s
sole discretion. There was no misrepresentation and no requirement for
independent legal advice for a guarantor who is a direct beneficiary from the loan
transaction. In any event, the Defendants have no defence to the Plaintiff's claim
to enforce the Guarantees.

For the above reasons, | grant Royal Bank of Canada summary judgment against
all Defendants in both actions for the following amounts:

e (CV-21-00013668-0000:

i. The Defendant, Main Infrastructure Ltd. (the “Company”), shall pay
to the Plaintiff the sum of $428,792.96, under the Royal Bank of
Canada Credit Agreement dated January 15, 2020, as amended by
letter dated July 7, 2020 and accepted by the Company on July 10,
2020 (collectively the “Credit Agreement”).



vi.

Vii.

viii.

Xi.

492

-8-

. The Company shall pay pre-judgment and post-judgment interest on

the amount set out in paragraph 1 above at the Plaintiff's prime rate
plus 1.75% per annum from November 12, 2021, as provided in the
Credit Agreement.

The Company shall pay to the Plaintiff the sum of $145,815.22, as
provided in the Royal Bank Visa Business Card Agreement (the “Visa
Agreement”) dated September 17, 2019.

. The Company shall pay pre-judgment and post-judgment interest on

the amount set out in paragraph 3 above at the rate of 19.99% per
annum from November 12, 2021, as provided in the Visa Agreement.

The Defendant, Kstone Investment Corporation (“Kstone”), shall pay
to the Plaintiff the sum of $574,608.18, due and owing under the
Guarantee and Postponement of Claim in writing dated July 10,
2020, (the “Kstone Guarantee”).

The Defendant, Kstone, shall pay pre-judgment and postjudgment
interest on the amount set out in paragraph 5 above at the Plaintiff's
prime rate plus 5.00% per annum November 12, 2021 as provided in
the Kstone Guarantee.

The Defendant, 2666492 Ontario Ltd. (“266”), shall pay to the Plaintiff
the sum of $574,608.18, due and owing under the Guarantee and
Postponement of Claim in writing dated July 10, 2020, (the “266
Guarantee”).

The Defendant, 266, shall pay pre-judgment and postjudgment
interest on the amount set out in paragraph 7 above at the rate of the
Plaintiff’'s prime rate plus 5.00% per annum from November 12, 2021
as provided in the 266 Guarantee.

. The Defendant, Paula Alexandra Esteves Soares (“Soares”), shall

pay to the Plaintiff the sum of $574,608.18, due and owing under the
Guarantee and Postponement of Claim in writing dated July 10,
2020, (the “Soares Guarantee”).

The Defendant, Soares, shall pay pre-judgment and postjudgment
interest on the amount set out in paragraph 9 above at the rate of the
Plaintiff’'s prime rate plus 5.00% per annum from November 12, 2021
as provided in the Soares Guarantee.

The Company, 266 and Kstone, shall forthwith deliver to the Plaintiff
possession of their respective personal property in accordance with
the general security agreements as follows:
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1. General Security Agreement dated September 17, 2019 (the

“‘Main GSA”);

2. General Security Agreement dated September 17, 2019 (the
“266 GSA”); and

3. General Security Agreement dated September 17, 2019 (the
“‘Kstone GSA”).

CV-21-00013669-0000:

Vi.

Vii.

viii.

The Defendant, Kstone Investment Corporation (the “Company”),
shall pay to the Plaintiff the sum of $302,648.88, under the Royal
Bank of Canada Credit Agreement dated July 7, 2020 and accepted
by the Company on July 10, 2020 (the “Credit Agreement”).

. The Company shall pay pre-judgment and post-judgment interest on

the amount set out in paragraph 1 above at the Plaintiff's prime rate
plus 1.39% per annum from November 12, 2021, as provided in the
Credit Agreement.

The Company shall pay to the Plaintiff the sum of $220,845.29, under
the Royal Bank of Canada Master Lease Agreement dated
November 5, 2019 and Leasing Schedules 201000050923
(November 5, 2019), 201000051089 (November 29, 2019) and
201000054110 (June 8, 2020) (collectively the “Lease”).

The Company shall pay pre-judgment and post-judgment interest on
the amount set out in paragraph 3 above at the Plaintiff's prime rate
plus 5.00% per annum from November 12, 2021, as provided in the
Lease.

The Company shall forthwith deliver possession of certain equipment
to the Plaintiff in accordance with the Lease, as listed in Schedule
“A” to this Judgment.

The Company shall pay to the Plaintiff the sum of $105,304.90 from
November 12, 2021, as provided in the Royal Bank Visa Business
Card Agreement (the “Visa Agreement”) dated September 17, 2019.

The Company shall pay pre-judgment and post-judgment interest on
the amount set out in paragraph 6 above at the rate of 19.99% per
annum from November 12, 2021, as provided in the Visa Agreement.

The Defendant, Main Infrastructure Ltd. (“Main”), shall pay to the
Plaintiff the sum of $628,729.07, due and owing under the Guarantee
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and Postponement of Claim in writing dated July 10, 2020, (the “Main
Guarantee”).

The Defendant, Main, shall pay pre-judgment and postjudgment
interest on the amount set out in paragraph 8 above at the Plaintiff's
prime rate plus 5.00% per annum November 12, 2021 as provided in
the Main Guarantee.

The Defendant, 2666492 Ontario Ltd. (“266”), shall pay to the Plaintiff
the sum of $628,729.07, due and owing under the Guarantee and
Postponement of Claim in writing dated July 10, 2020, (the “266
Guarantee”).

The Defendant, 266, shall pay pre-judgment and postjudgment
interest on the amount set out in paragraph 10 above at the rate of
the Plaintiff's prime rate plus 5.00% per annum from November 12,
2021 as provided in the 266 Guarantee.

The Defendant, Paula Alexandra Esteves Soares (“Soares”), shall
pay to the Plaintiff the sum of $628,729.07, due and owing under the
Guarantee and Postponement of Claim in writing dated July 10,
2020, (the “Soares Guarantee”).

The Defendant, Soares, shall pay pre-judgment and postjudgment
interest on the amount set out in paragraph 12 above at the rate of
the Plaintiff's prime rate plus 5.00% per annum from November 12,
2021 as provided in the Soares Guarantee.

The Company, 266 and Main, shall forthwith deliver to the Plaintiff
possession of their respective personal property in accordance with
the general security agreements as follows:

1. General Security Agreement dated September 17, 2019 (the
“‘Company GSA”);

2. General Security Agreement dated September 17, 2019 and
a second dated July 10, 2020 (collectively the “266 GSA”);
and

3. General Security Agreement dated September 17, 2019 (the
“‘Main GSA”).

If the parties cannot agree upon costs, the Plaintiff shall serve and file their costs
submissions within seven days; the Defendants shall serve and file their costs
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submissions within five days thereafter; and a reply, if any, shall be served and
filed within three days thereafter. Costs submissions shall be limited to three pages
(double spaced). If no written submissions are received during these timeframes,
the parties will be deemed to have resolved the issue of costs as between

themselves.

G.B. Gambacorta, J.

Released: 2022-06-16
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Schedule “A”

a. Leasing Schedule 201000050923

2019 new skid steer loader c/w attachments and accessories, Model:
SV250, S/N: JAFSV250EJM457358;

All Equipment, goods and services as further listed on the Strongco
Limited Partnership Invoice # 90795342 dated 10/11/2019, including
all attachments, additions, replacements and substitutions;

b. Leasing Schedule: 201000051089

2019 Kubota Tractor c/w all attachments and accessories, Model:
M7040DTNHC, S/N: 97241

2019 New Kubota snowplow comes with all attachments and
accessories, Model: 1187750, S/N: KOFVS0-003

2019 Bauman Spreader300I c/w all attachments and accessories,
Model: 1140H, S/N: 16424

All Equipment, goods and services as further listed on the Kooy
Brothers Invoice # 219613 dated 11/05/2019, including all
attachments, additions, replacements and substitutions.

c. Leasing Schedule: 201000054110

2020 Kubota Excavator, Model: KK080-4S, S/N: 47971;

All Equipment, goods and services re: Supplier: Ed Stewart’s
Equipment Invoice #: 1134495, Date: 04/01/2020, Equipment Cost:
$129,500.00, including all attachments, additions, replacements and
substitutions.
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Royal Bank of Canada (RTP)

3rd Party Demands Contactname  A. Mezher

10 York Mills Road . .

Suite 5000 5th Floor
. North York ON M2P OA2

I * Canada Revenue  Agence du revenu Page 1 of 2

Agency du Canada

Notice details
Tie Date MAR 1 0 2022

Telephone (905) 517-1725  Ext
number

Toll free number 1833-744-5431» Ext

Account number 790497085RT0001 !

Requirement to pay

The following taxpayer(s) owe(s) $861 ,685.09 for the account 790497085RT0001.

MAIN INFRASTRUCTURE LTD. h
68 MAPLE GROVE AVE.,
RICHMOND HILL ON L4E 2X2

This requirement to pay from the Minister of National Revenue requires you to send us-any money you
would otherwise pay to the taxpayer; but do not send more than $861,685.09, at the rate of 100% of
all payments. For requirements to pay, money includes amounts from any assets of the taxpayer that
can be converted into cash. < '

You are required to pay under subsections 317(1), (2), and/or (6) of the Excise Tax Act, subsections 289(1),
(2), and/or (4) of the Excise Act; 2001, subsections 75(1), (2), and/or (5) of the Air Travellers ‘Security
Charge Act, or subsections 89(1), (2), and/or (4) of the Softwood Lumber Products Export Charge Act, 2006,
or subsections 153(1), (2) and/or (4) of the Greenhouse Gas Pollution Pricing Act.

Money you owe or are paying to the taxpayer

You may owe money to-the taxpayer now or you may have to pay the taxpayer later. Either way, you must
send this money instead of paying the taxpayer.

1. If you owe money to the taxpayer now, you must send us this amount right away.

2. If you owe money to. the taxpayer within the next year, you must send thls amount to us as soon as this

~ money becomes due. ”

3. If you owe money to the taxpayer within or after one year, such as mterest rent, salary or wages,
dividends, annuities, or any other periodic payments, you must send this money to us as soon as it
becomes due.

Please make your payment payable to the Receiver General.

Your legal obligation

You are required to send this money to us even if you were planning to or have been directed to send money
that would otherwise be payable to the taxpayer, to a creditor of the taxpayer, the taxpayer's representative,
or to any other person

' t i+l
RC252 E (22)X (THIRD PARTY) Cana.d
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Notice detai_ls
Date MAR 1 D 202?

Royal Bank of Canada (RTP) .
3rd Party Demands bt
10 York Mills Road

Suite 500 5th Floor

North York ON M2P 0A2

Your liability
If you do not pay the money that is required according to the terms of this requirement, you will become
liable for the payment of this money.

Keep records

Keep a copy of this requirement to pay for at least one year. Also keep a detailed record of all payments you
send us for at least six years.from the date of this requirement.

For more information regarding requirements to pay, go to canada.ca/cra-requirement-to-pay.

Collections Officer

(THIRD PARTY)
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I*I Agence durevenu  Canada Revenue ' Page 1 de &2
du Canada Agency

Détails concernant l'avis

.. N At . ( RS .
et ! Date 10 MARS 2022
Royal Bank of Canada (RTP) -
.3rd Party Demands Personne- A. Mezher
10 York Mills Road ressource.
Suite 500 5th Floor
North York ON M2P 0A2 Numéro (905) 517-1725 Poste
de téléphone
" Numéro 1833-744-5431  Poste
sans frais
Numéro 790497085RT0001
de compte

Demande formelle de paiement

Le contribuable suivant doit 861 685,09 $ pour le compte 790497085RT0001.

MAIN INFRASTRUCTURE LTD.
68 MAPLE GROVE AVE,,
RICHMOND HILL ON L4E 2X2

Cette demande formelle de paiement du ministre du Revenu national exige que vous nous remettiez les
sommes que vous devez verser au contribuable. Toutefois, n'envoyez pas plus que 861 685,09 $, au

taux de 100 % de tous les paiements. Ces sommes comprennent les biens du contrlbuable qui peuvent
étre convertis en espéces.

Vous étes tenu de payer conformément aux paragraphes 317(1), (2) et/ou (6) de la Loi sur la taxe d'accise,
aux paragraphes 289(1), (2) et/ou (4) de la Loi de 2001 sur I'accise, aux paragraphes 75(1), (2) et/ou (5) de
la Loi sur le droit pour la sécurité des passagers du transport aérien, ou aux paragraphes 89(1), (2) et/ou (4)
de la Loi de.2006 sur les droits d'exportation de produuts de bois d'oeuvre, ou aux paragraphes 153(1), (2),
et/ou (4) de la Loi'sur la tarification de la pollution causée par les gaz a effet de serre.

Les sommes que vous versez ou devrez verser au contribuable

Vous devez peut-étre des sommes au contribuable maintenant ou vous devrez peut-étre payer le

contribuable plus tard. D'une fagon ou d'une autre, vous devez envoyer ces sommes au lieu de payer le
contribuable.

1. Si vous devez une somme au contribuable en ce moment, faites-nous la parvemr immédiatement.

2. Si vous devez verser une somme au contribuable au cours de la prochaine année, faites-nous la parvenir
dés qu'elle sera payable.

3. Si.vous'devez verser une somme au contribuable au cours de la prochaine année ou aprées, comme des

intéréts, un loyer, un salaire ou un traitement, un dividende, une rente ou tout autre paiement périodique,
faites-nous la parvenir dés qu'elle sera payable.

Veuillez faire vos paiements au nom du receveur général.

Votre obligation selon la loi

Vous étes tenu de nous faire parvenir les sommes, méme si vous avez prévu ou si on vous a demandé de
les envoyer a un créancier, au représentant du contribuable ou a toute autre personne.

Votre responsabilité

A défaut de verser les sommes exigibles conformément aux modalités de cette demande, vous serez
responsable de leur paiement.

RC252 F (22)X | (TIERS) C&H&dﬁl



Page 2 de 203

Détails concernant I'avis

Royal Bank of Canada (RTP) .
3:§aPar:§ 'D:mangrsla a'j"i" . ;ﬁ' ) s Date 1 0 MARS 2022
10 York Mills Road

Suite 500 Sth Floor
North York ON M2P 0A2

Conservation des registres

Veuillez conserver une copie de cette demande formelle de paiement pendant au moins un an. Tenez aussi
un registre détaillé de chaque paiement que vous nous envoyez pendant au moins six ans suivant la date de
cette demande.

Pour en savoir plus sur les demandes formelles de paiement, allez a
canada.ca/arc-demande-formelle-de-paiement.

A

Agent de recouvrement

(TIERS)
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& Canada Revenue  Agence du revenu Protected B when completed
g} l*l Agency du Canada : 5
0 Response - requirement to pay
1 if no money is due or payable to the taxpayer
5 Please provide us with the details by retuming this form to the address shown below or by calling the contact on the requirement to pay.
. é Account number Return address
o 790497085RT0001 ‘ Ottawa Tax Services Office
; %! [Taxpayer name _ 333 Laurier Ave West
. ™| |MAIN INFRASTRUCTURE LTD.
g Ottawa ON K1A OL9
L ATTN: A. Mezher
3 [Third party Reference number
-8 |Royal Bank of Canada (RTP) 006468291
| [3rd Party Demands :
[t
)
B Reason no money is due or payable:
M
Name (print) : Telephone number
Date Position
Note

Retuming this form does not relieve you.of your obligation to comply with the requirement to pay.

(Ce formulaire est disponible en frangais.)

RC2500 E (22)X Cana

B+l
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I*I Agence durevenu  Canada Revenue

Protégé B g fois rempli

du Canada Agency
Réponse - demande formelle de paiement

Si aucune somme n'est & payer ou ne sera versée au contribuable
Veuillez fournir les‘détails en retournant ce formulaire & I'adresse mentionnée ci-dessous ou en téléphonant la personne-ressource indiquée sur la
demande formelle de paiement.

Numéro de compte Adresse de retour

790497085RT0001 Services fiscaux d'Ottawa

Nom du contribuable 333 rue Laurier Ouest

MAIN INFRASTRUCTURE LTD.

: Ottawa ON K1A OL9
ATTN: A. Mezher

Tiers Numéro de référence

Royal Bank of Canada.(RTP) 006468291

3rd Party Demands

Raison pour laquelle aucune somme n'est & payer ou ne sera versée :
Nom (en lettres moulées) Numéro de téléphone
Date Poste
Remarque
Le fait de retourner ce formulaire ne vous libére pas de votre obligation.de vous conformer & cette demande formelle de paiement.
(This form is available in English.)
: I»1
ncasor e Canadi
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{ i+g Canada Revenue  Agefice du revenu T = RC103 (17)X
m Agency du Canada
I
Royal Bank of Canada (RTP) MAIN INFRASTRUCTURE LTD.
3rd Party Demands
10 York Mills Road )
Suite 500 5Sth Floor 68 MAPLE GROVE AVE.,
North York
ON M2P 0OA2 RICHMOND HILL ON L4E 2X2
National Sub-ledger/Ontario Regional
Collection Centre
Contact Tel. - Tél. Ext. - Poste
A. Mezher (905) 517-1725
Account number - Numéro de compte Dats Amount paid - Montant du paiement
790497085RT0001 .
Reference number - Numéro de référence Date Amount paid - Montant du paiement
l* Canada Revenue Agence du revenu RC103 (17)X
Agency du Canada 9891 20 9 i
Third Party Remittance Voucher :
Piéce de versement pour le tiers Account number - Numéro de compte
Remitting Third Party - Tiers payeur 790 497085 RT0001
Reference number - Numéro de référence
Royal Bank of Canada (RTP)
3rd Party Demands
.10 York Mills Road Contact Tel. - Tél. " Ext. - Poste
Suite 500 Sth Floor A. Mezher (905) 517-1725
North York
ON, M2P 0A2
' Amount paid - Montant du paiement
Tax Debtor - Débiteur fiscal
MAIN INFRASTRUCTURE LTD. .

EUBUUUUUEUUEIEI‘]EIEI?‘IUH‘l?UBSRTDDULUUUUUUUUDUBLLEB5E|'=IEE|3[JE|IJ'=I

The payment of this remittance CANNOT be made at a
financial institution and must be forwarded to a Canada
Revenue Agency office.

Vous NE POUVEZ PAS effectuer votre versement a un
établissement financier. Veuillez retourner votre versement a

un bureau de I'Agence du revenu du Canada.
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To make your payment directly to the CRA, return the
bottom portion with your cheque or money order made
payable to the Receiver General to the address shown
below. To help us credit your payment, write the tax debtor's
account number on the back of your cheque or money
order.

We will charge a fee for any dishonoured payment.

DO NOT staple, paper clip, tape or fold voucher or your
cheque.

DO NOT mail cash.

Canada Revenue
Agency

PO BOX 3800 STN A
SUDBURY ON P3A 0C3
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Pour effectuer votre paiement directement a IARC,
retournez la partie inférieure avec votre chéque ou
mandat payable au Receveur général a 'adresse indiquée
ci-dessous. Pour nous aider a créditer votre palement’
inscrivez le numéro de compte du débiteur f:scal al'endos
de votre chéque ou mandat.

Vous devrez payer des frais si votre paiement est refusé.

NE PAS agrafer, utiliser de trombone ou de ruban adhésif,
plier le formulaire ou le cheque.

NE PAS envoyer de 'argent comptant.

Agence du revenu
du Canada

CP 3800 SUCC A
SUDBURY ON P3A 0C3



§ ROYAL BANK OF CANADA

P.0. BOX 4047 TERMINAL A Business Account Statement

TORONTO ON M5W 1L5

RBBDA30000_3667530 E D 02226 00030 February 28, 2022 to March 31,2022
MAIN INFRASTRUCTURE LTD. »

UNIT 1 Account number: 02226 100-385-4
10495 KEELE ST

MAPLE ON L6A 3Y9 How to reach us:

Please contact your RBC Banking representative or call
1-800-Royal®2-0
{1-800-769-2520)

www.rbcroyalbank.com/business

Account Summary for this Period

Business Current Account

Royal Bank of Canada

3300 HWY 7-3RD FLR/SUITE 321, VAUGHAN, ON L4K 4M3

Opening balance on February 28, 2022 $4,706.23
Total deposits & credits (0} +0.00
Total cheques & debits (2} - 4,706.23
Closing balance on March 31, 2022 = $0.00

Account Activity Details

Date Description Cheques & Debits ($) Deposits & Credits (S) Balance (S)

Opening balance ) 4,706.23

04 Mar Activity fee 277.00 4,429.23
18 Mar BR TO BR - Debit Memo 5654

Legal/Third party demand CRA PAYMENT 4,429.23 0.00

Closing balance 0.00

Account Fees: $277.00

10of1



509

jueorjdde oy 103 s10Ame]

18¥P-2€L (S06)  “IPL
WO OLIBIIIqNAJ®)Iejoewal

(NLTY9E #OS'T) dQUBLIBJIBIA SSOY °f

6dS d€T1 NO PUe[]loM
0r¢ Xod "'O'd

19911S UOISIAL(T 06 [
ORVODHd LLATA

NVINHODO dI'TIHd 40 LIAVAI4AY

OINOYOL
LV AHONHININOD DNIAAID0Ud

LST'T TVIOUANINOD
HOLLSAC 4O LHN0D dOTdAdNS
Ol4VLNO

TO00-789€8900-CC-AD "ON 914 HNOyH

syuopuodsay juedrddy
819 ‘dLT AINLONYLSVIANI NIVIN ~ -pue- VAVNVD 40 2NV TVAOY



510

TAB 3



511

Court File No. CV-22-00683684-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

THE HONOURABLE ) MONDAY, THE 11%

)
JUSTICE KIMMEL ) DAY OF JULY, 2022

BETWEEN:
ROYAL BANK OF CANADA

Applicant

-and —

MAIN INFRASTRUCTURE LIMITED, KSTONE INVESTMENT CORPORATION,
and 2666492 ONTARIO LTD.

Respondents

APPLICATION UNDER section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985 c.
B-3, as amended, and section 101 of the Courts of Justice Act, R.S.O. 1990 c. C.43, as amended

ORDER
(appointing Receiver)

THIS MOTION made by the applicant for an Order pursuant to section 243(1) of the
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") and section 101 of
the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended (the "CJA") appointing Grant
Thornton Limited as receiver and manager (in such capacities, the "Receiver") without security,
of all of the assets, undertakings and properties of Main Infrastructure Ltd., Kstone Investment
Corporation, and 2666492 Ontario Ltd. (the "Debtors") acquired for, or used in relation to a
business carried on by the Debtors, was heard this day at 330 University Avenue, Toronto,

Ontario.
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ON READING the affidavit of Philip O’Gorman affirmed July 6, 2022 and the Exhibits
thereto and on hearing the submissions of counsel for applicant, no one appearing for
respondents although duly served as appears from the affidavit of service of Charlotte K. Walton

sworn July 6, 2022 and on reading the consent of Grant Thornton Limited to act as the Receiver,
SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Application and the
Application Record is hereby abridged and validated so that this application is properly

returnable today and hereby dispenses with further service thereof.
APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of
the CJA, Grant Thornton Limited is hereby appointed Receiver, without security, of all of the
assets, undertakings and properties of the Debtors or any one of them acquired for, or used in
relation to a business carried on by the Debtors or any one of them, including all proceeds

thereof (the "Property").

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:

(a) to take possession of and exercise control over the Property and any and
all proceeds, receipts and disbursements arising out of or from the

Property;

(b) to receive, preserve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independent
security personnel, the taking of physical inventories and the placement of

such insurance coverage as may be necessary or desirable;
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to manage, operate, and carry on the business of the Debtors, including the
powers to enter into any agreements, incur any obligations in the ordinary
course of business, cease to carry on all or any part of the business, or

cease to perform any contracts of the Debtors;

to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise
of the Receiver's powers and duties, including without limitation those

conferred by this Order;

to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtors or any part

or parts thereof;

to receive and collect all monies and accounts now owed or hereafter
owing to the Debtors and to exercise all remedies of the Debtors in
collecting such monies, including, without limitation, to enforce any

security held by the Debtors;
to settle, extend or compromise any indebtedness owing to the Debtors;

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the

name and on behalf of the Debtors, for any purpose pursuant to this Order;

to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all proceedings now pending or hereafter
instituted with respect to the Debtors, the Property or the Receiver, and to
settle or compromise any such proceedings. The authority hereby
conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;
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to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and
negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

without the approval of this Court in respect of any transaction not
exceeding $50,000.00, provided that the aggregate consideration for all

such transactions does not exceed $250,000.00; and

with the approval of this Court in respect of any transaction in which the
purchase price or the aggregate purchase price exceeds the applicable

amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act, or section 31 of the Ontario Mortgages

Act, as the case may be, shall not be required.

to apply for any vesting order or other orders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

to report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all matters relating to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

to apply for any permits, licences, approvals or permissions as may be

required by any governmental authority and any renewals thereof for and
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on behalf of and, if thought desirable by the Receiver, in the name of the
Debtors;

(p) to enter into agreements with any trustee in bankruptcy appointed in
respect of the Debtors, including, without limiting the generality of the
foregoing, the ability to enter into occupation agreements for any property

owned or leased by the Debtors;

(q) to exercise any shareholder, partnership, joint venture or other rights

which the Debtors may have;

(r) to execute an assignment in bankruptcy in respect of any of the Debtors, in

its discretion; and

(s) to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtors, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtors, (ii) all of its current and former directors,
officers, employees, agents, accountants, legal counsel and shareholders, and all other persons
acting on its instructions or behalf, and (iii) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this Order (all of the
foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the
Receiver of the existence of any Property in such Person's possession or control, shall grant
immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, securities, contracts, orders, corporate and accounting

records, and any other papers, records and information of any kind related to the business or
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affairs of the Debtors, and any computer programs, computer tapes, computer disks, or other data
storage media containing any such information (the foregoing, collectively, the "Records") in
that Person's possession or control, and shall provide to the Receiver or permit the Receiver to
make, retain and take away copies thereof and grant to the Receiver unfettered access to and use
of accounting, computer, software and physical facilities relating thereto, provided however that
nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records,
or the granting of access to Records, which may not be disclosed or provided to the Receiver due
to the privilege attaching to solicitor-client communication or due to statutory provisions

prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Records without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account numbers that

may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant landlords
with notice of the Receiver’s intention to remove any fixtures from any leased premises at least
seven (7) days prior to the date of the intended removal. The relevant landlord shall be entitled
to have a representative present in the leased premises to observe such removal and, if the
landlord disputes the Receiver’s entitlement to remove any such fixture under the provisions of
the lease, such fixture shall remain on the premises and shall be dealt with as agreed between any

applicable secured creditors, such landlord and the Receiver, or by further Order of this Court
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upon application by the Receiver on at least two (2) days notice to such landlord and any such

secured creditors.
NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that no proceeding or enforcement process in any court or
tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors or the
Property shall be commenced or continued except with the written consent of the Receiver or
with leave of this Court and any and all Proceedings currently under way against or in respect of

the Debtors or the Property are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtors, the Receiver, or
affecting the Property, are hereby stayed and suspended except with the written consent of the
Receiver or leave of this Court, provided however that this stay and suspension does not apply in
respect of any "eligible financial contract" as defined in the BIA, and further provided that
nothing in this paragraph shall (i) empower the Receiver or the Debtors to carry on any business
which the Debtors are not lawfully entitled to carry on, (i1) exempt the Receiver or the Debtors
from compliance with statutory or regulatory provisions relating to health, safety or the
environment, (iii) prevent the filing of any registration to preserve or perfect a security interest,

or (iv) prevent the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,
licence or permit in favour of or held by the Debtors, without written consent of the Receiver or

leave of this Court.
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CONTINUATION OF SERVICES

12. THIS COURT ORDERS that all Persons having oral or written agreements with the
Debtors or statutory or regulatory mandates for the supply of goods and/or services, including
without limitation, all computer software, communication and other data services, centralized
banking services, payroll services, insurance, transportation services, utility or other services to
the Debtors are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Debtors' current
telephone numbers, facsimile numbers, internet addresses and domain names, provided in each
case that the normal prices or charges for all such goods or services received after the date of this
Order are paid by the Receiver in accordance with normal payment practices of the Debtors or
such other practices as may be agreed upon by the supplier or service provider and the Receiver,

or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of
payments received or collected by the Receiver from and after the making of this Order from any
source whatsoever, including without limitation the sale of all or any of the Property and the
collection of any accounts receivable in whole or in part, whether in existence on the date of this
Order or hereafter coming into existence, shall be deposited into one or more new accounts to be
opened by the Receiver (the "Post Receivership Accounts") and the monies standing to the credit
of such Post Receivership Accounts from time to time, net of any disbursements provided for
herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or any

further Order of this Court.

EMPLOYEES

14. THIS COURT ORDERS that all employees of the Debtors shall remain the employees of
the Debtors until such time as the Receiver, on the Debtors' behalf, may terminate the
employment of such employees. The Receiver shall not be liable for any employee-related
liabilities, including any successor employer liabilities as provided for in section 14.06(1.2) of

the BIA, other than such amounts as the Receiver may specifically agree in writing to pay, or in
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respect of its obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner

Protection Program Act.

PIPEDA

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose personal
information of identifiable individuals to prospective purchasers or bidders for the Property and
to their advisors, but only to the extent desirable or required to negotiate and attempt to complete
one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to
whom such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all
such information. The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is in all
material respects identical to the prior use of such information by the Debtors, and shall return all
other personal information to the Receiver, or ensure that all other personal information is

destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver to
occupy or to take control, care, charge, possession or management (separately and/or
collectively, "Possession") of any of the Property that might be environmentally contaminated,
might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance contrary to any federal, provincial or other law respecting the
protection, conservation, enhancement, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including, without limitation, the
Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario
Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations
thereunder (the "Environmental Legislation"), provided however that nothing herein shall
exempt the Receiver from any duty to report or make disclosure imposed by applicable

Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in
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pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of
any of the Property within the meaning of any Environmental Legislation, unless it is actually in

possession.

LIMITATION ON THE RECEIVER’S LIABILITY

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result
of its appointment or the carrying out the provisions of this Order, save and except for any gross
negligence or wilful misconduct on its part, or in respect of its obligations under sections 81.4(5)
or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this Order
shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by any

other applicable legislation.

RECEIVER'S ACCOUNTS

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their
reasonable fees and disbursements, in each case at their standard rates and charges unless
otherwise ordered by the Court on the passing of accounts, and that the Receiver and counsel to
the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on the
Property, as security for such fees and disbursements, both before and after the making of this
Order in respect of these proceedings, and that the Receiver's Charge shall form a first charge on
the Property in priority to all security interests, trusts, liens, charges and encumbrances, statutory
or otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the
BIA.

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts
from time to time, and for this purpose the accounts of the Receiver and its legal counsel are

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at
liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its
fees and disbursements, including legal fees and disbursements, incurred at the standard rates
and charges of the Receiver or its counsel, and such amounts shall constitute advances against its

remuneration and disbursements when and as approved by this Court.
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FUNDING OF THE RECEIVERSHIP

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such monies from time to time as it may
consider necessary or desirable, provided that the outstanding principal amount does not exceed
$150,000.00 (or such greater amount as this Court may by further Order authorize) at any time,
at such rate or rates of interest as it deems advisable for such period or periods of time as it may
arrange, for the purpose of funding the exercise of the powers and duties conferred upon the
Receiver by this Order, including interim expenditures. The whole of the Property shall be and
is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge") as
security for the payment of the monies borrowed, together with interest and charges thereon, in
priority to all security interests, trusts, liens, charges and encumbrances, statutory or otherwise,
in favour of any Person, but subordinate in priority to the Receiver’s Charge and the charges as

set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be

enforced without leave of this Court.

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates
substantially in the form annexed as Schedule "A" hereto (the "Receiver’s Certificates") for any

amount borrowed by it pursuant to this Order.

24. THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed

to by the holders of any prior issued Receiver's Certificates.

SERVICE AND NOTICE

25. THIS COURT ORDERS that if the service or distribution of documents by e-mail is not
practicable, the Receiver is at liberty to serve or distribute this Order, any other materials and
orders in these proceedings, any notices or other correspondence, by forwarding true copies

thereof by prepaid ordinary mail, courier, personal delivery or facsimile transmission to the
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Debtors' creditors or other interested parties at their respective addresses as last shown on the
records of the Debtors and that any such service or distribution by courier, personal delivery or
facsimile transmission shall be deemed to be received on the next business day following the

date of forwarding thereof, or if sent by ordinary mail, on the third business day after mailing.

GENERAL

26. THIS COURT ORDERS that the Receiver may from time to time apply to this Court for

advice and directions in the discharge of its powers and duties hereunder.

27. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting

as a trustee in bankruptcy of the Debtors.

28. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders and to provide such assistance to the Receiver, as an officer of this
Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and

its agents in carrying out the terms of this Order.

29. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and
that the Receiver is authorized and empowered to act as a representative in respect of the within
proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada.

30. THIS COURT ORDERS that the Plaintiff shall have its costs of this motion, up to and
including entry and service of this Order, provided for by the terms of the Plaintiff’s security or,
if not so provided by the Plaintiff's security, then on a substantial indemnity basis to be paid by
the Receiver from the Debtors' estate with such priority and at such time as this Court may

determine.
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31. THIS COURT ORDERS that any interested party may apply to this Court to vary or
amend this Order on not less than seven (7) days' notice to the Receiver and to any other party
likely to be affected by the order sought or upon such other notice, if any, as this Court may

order.
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DOCSTOR: 1771742\8

SCHEDULE "A"

RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT §

1. THIS IS TO CERTIFY that Grant Thornton Limited, the receiver (the "Receiver") of the
assets, undertakings and properties Main Infrastructure Ltd., Kstone Investment Corporation, and
2666492 Ontario Ltd. acquired for, or used in relation to a business carried on by the Debtors,
including all proceeds thereof (collectively, the “Property”’) appointed by Order of the Ontario
Superior Court of Justice (Commercial List) (the "Court") dated the ~~ dayof  ,20
(the "Order") made in an action having Court file number  -CL- , has received as such
Receiver from the holder of this certificate (the "Lender") the principal sum of $ ,

being part of the total principal sum of $ which the Receiver is authorized to

borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily][monthly not in advance on the day
of each month] after the date hereof at a notional rate per annum equal to the rate of per

cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the
principal sums and interest thereon of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemnify itself

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating

charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver

DOCSTOR-#1771742-v8-Model Receivership_ Order (T _Reyes).doc
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to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the
Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

sum in respect of which it may issue certificates under the terms of the Order.

DATED the day of , 20

GRANT THORNTON LIMITED, solely in its
capacity as Receiver of the Property, and not in
its personal capacity

Per:

Name:
Title:

DOCSTOR-#1771742-v8-Model Receivership Order (T _Reyes).doc
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Court File No. CV-22-00683684-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST
BETWEEN:

ROYAL BANK OF CANADA
Applicant

-and-
MAIN INFRASTRUCTURE LTD., KSTONE INVESTMENT CORPORATION,
and 2666492 ONTARIO LTD.
Respondents

APPLICATION UNDER section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985 c.
B-3, as amended, and section 101 of the Courts of Justice Act, R.S.0. 1990 c. C.43, as amended

CONSENT TO ACT

The undersigned, Grant Thornton Limited. (“Grant Thornton”), hereby consents to the
appointment of Grant Thornton as receiver, without security, of all of the assets, undertakings and
properties of the Respondents, Kstone Investment Corporation, Main Infrastructure Ltd., and
2666492 Ontario Ltd. pursuant to the provisions of subsection 243(1) of the Bankruptcy and

Insolvency Act, R.S.0. 1990, c. C.43, as amended, and the terms of an order substantially in the
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