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INTRODUCTION 
1. This supplemental report (the “Second Supplemental Report”) is filed by Grant Thornton 

Limited in its capacity as the receiver (the “Receiver”) over the property, assets and 

undertakings of Commercial Packaging Solutions Inc. (“CPSI”) and 2777463 Ontario Ltd. 

(“2777463” and collectively with CPSI, the “Debtors”) acquired for, or used in relation to 

a business carried on by the Debtors including the real property owned by 2777463. 

2. The Receiver filed its second report to the Court dated March 27, 2025 (the “Second 
Report”) in support of the Receiver’s request for an Order that includes, among other 

things, authorizing the Receiver to complete the New Sale Transaction for the real 

property owned by 2777463 located at 890 Dillingham Road, Pickering, Ontario (the “Real 
Property”) and to distribute the proceeds from the sale to Royal Bank of Canada (“RBC”) 

which holds a mortgage on the Real Property.  

 

PURPOSE OF THIS SECOND REPORT 
3. The purpose of this Second Supplemental Report is to provide information to the Court 

which was not included in the Second Report.  

 

TERMS OF REFERENCE 
4. In preparing this Second Supplemental Report, the Receiver has reviewed certain 

unaudited financial information and certain financial information related to the Debtors. 

While the Receiver has performed a preliminary review of available books and records of 

the Debtors, such review does not constitute an audit or verification of such information 

for accuracy, completeness or compliance with Generally Accepted Auditing Standards 

(“GAAS”) or International Financial Reporting Standards (“IFRS”).  Accordingly, the 

Receiver expresses no opinion or other form of assurance pursuant to GAAS or IFRS with 

respect to such information. 

5. This Second Supplemental Report has been prepared for the use of this Court as general 

information to assist the Court in making a determination of whether to approve the relief 

sought by the Receiver.  Accordingly, the reader is cautioned that this Second 

Supplemental Report may not be appropriate for any other purpose. 
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6. Capitalized terms not defined in this Second Supplemental Report are as defined in the 

Receivership Order and the Second Report.  All references to dollars are in Canadian 

currency unless otherwise noted.  

7. In accordance with the Court’s e-service protocol, all materials filed with the Court in this 

matter are available on the Receiver’s case website at  

www.GrantThornton.ca/CommercialPackagingSolutions . 

 
 

2777463 PRIORITY CLAIMS 
8. CRA has advised that there are no source deductions owing to CRA by 2777463. 

9. CRA filed a claim with the Receiver claiming HST arrears totalling $19,478.86 of which 

$18,662.59 is claimed against all of 2777463’s property in priority to all other creditors (the 

“2777463 HST Priority Claim”). A copy of the 2777463 HST Priority Claim is attached 

hereto at Appendix “1”.  

10. The 2777463 HST Priority Claim is for the period ended December 31, 2023.  RBC 

registered its mortgage against the Real Property on December 21, 2023.  It therefore 

appears that the HST debt arose prior to RBC registering its mortgage and is therefore in 

priority to RBC’s mortgage.   

11. The Receiver proposes to distribute the proceeds of the sale of the Real Property, in the 

following priority: 

a. the charges under the Appointment Order;  

b. 2777463 HST Priority Claim; and 

c. the secured claim owing to RBC. 

(the “277 Distribution”) 

 

THE NEW SALES TRANSACTION 
12. In the Second Report the Receiver reported that the name of the Purchaser on the Powers 

APS is Philip Powers for a company to be incorporated. 

13. The Receiver and the Purchaser subsequently executed an Amendment to the Powers 

APS on February 24, 2025 to change the name of the Purchaser to 890 Dillingham Inc. 

http://www.grantthornton.ca/CommercialPackagingSolutions
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Form 570####=GWKTGF#-,-,#####Page 1 of 2

?JG#USCFGNCSLT#=408?;=a(#=408?;=>a(#98>a(#9VMUKQMG#8KTUKOI#>GSWKEGTa#COF#CTTPEKCUGF#MPIPT#CSG#PXOGF#PS#EPOUSPMMGF#DZ
?JG#2COCFKCO#=GCM#4TUCUG#0TTPEKCUKPO#&2=40'#COF#KFGOUKHZ#UJG#SGCM#GTUCUG#QSPHGTTKPOCMT#XJP#CSG#NGNDGST#PH#2=40#COF#UJG
RVCMKUZ#PH#TGSWKEGT#UJGZ#QSPWKFG*#@TGF#VOFGS#MKEGOTG*

_#-,-.(#;OUCSKP#=GCM#4TUCUG#0TTPEKCUKPO#&\;=40]'*#0MM#SKIJUT#SGTGSWGF*#?JKT#HPSN#XCT#FGWGMPQGF#DZ#;=40#HPS#UJG#VTG#COF#SGQSPFVEUKPO##
DZ#KUT#NGNDGST#COF#MKEGOTGGT#POMZ*#0OZ#PUJGS#VTG#PS#SGQSPFVEUKPO#KT#QSPJKDKUGF#GYEGQU#XKUJ#QSKPS#XSKUUGO#EPOTGOU#PH#;=40*#3P#OPU#CMUGS##
XJGO#QSKOUKOI#PS#SGQSPFVEKOI#UJG#TUCOFCSF#QSG)TGU#QPSUKPO*#;=40#DGCST#OP#MKCDKMKUZ#HPS#ZPVS#VTG#PH#UJKT#HPSN*

Amendment to
Agreement of Purchase and Sale - Commercial

Form 570
HPS#VTG#KO#UJG#<SPWKOEG#PH#;OUCSKP

BETWEEN:

BUYER:# **********************************************************************************************************************************************************************************************************#

AND

SELLER: **********************************************************************************************************************************************************************************************************#

=4/#0ISGGNGOU#PH#<VSEJCTG#COF#>CMG#)#2PNNGSEKCM#&0ISGGNGOU'#DGUXGGO#UJG#>GMMGS#COF#1VZGS(#FCUGF#UJG#*********#FCZ#PH#*************************************(#-,*******(#

EPOEGSOKOI# UJG#QSPQGSUZ#LOPXO#CT**********************************************************************************************************************************************************************#

***************************************************************************************************************************#CT#NPSG#QCSUKEVMCSMZ#FGTESKDGF#KO#UJG#CHPSGNGOUKPOGF#0ISGGNGOU*#

The Buyer and Seller herein agree to the following amendment(s) to the aforementioned Agreement:

INITIALS OF BUYER(S): INITIALS OF SELLER(S):

and Commercial Packaging Solutions Inc. and not in any other capacity and with no personal or corporate liability

Philip Powers (for a company to be incorporated)

GRANT THORNTON LIMITED, solely in its capacity as the Court appointed Receiver of 2777463 Ontario Ltd.

13 December 24

890 Dillingham Road

Pickering ON L1W 1Z6

DELETE:

PHILIP POWERS (for a company to be incorporated)
(hereinafter called the “Purchaser”)

INSERT:

890 Dillingham Inc.
(hereinafter called the “Purchaser”)



Form 570####=GWKTGF#-,-,#####Page 2 of 2

?JG#USCFGNCSLT#=408?;=a(#=408?;=>a(#98>a(#9VMUKQMG#8KTUKOI#>GSWKEGTa#COF#CTTPEKCUGF#MPIPT#CSG#PXOGF#PS#EPOUSPMMGF#DZ
?JG#2COCFKCO#=GCM#4TUCUG#0TTPEKCUKPO#&2=40'#COF#KFGOUKHZ#UJG#SGCM#GTUCUG#QSPHGTTKPOCMT#XJP#CSG#NGNDGST#PH#2=40#COF#UJG
RVCMKUZ#PH#TGSWKEGT#UJGZ#QSPWKFG*#@TGF#VOFGS#MKEGOTG*

_#-,-.(#;OUCSKP#=GCM#4TUCUG#0TTPEKCUKPO#&\;=40]'*#0MM#SKIJUT#SGTGSWGF*#?JKT#HPSN#XCT#FGWGMPQGF#DZ#;=40#HPS#UJG#VTG#COF#SGQSPFVEUKPO##
DZ#KUT#NGNDGST#COF#MKEGOTGGT#POMZ*#0OZ#PUJGS#VTG#PS#SGQSPFVEUKPO#KT#QSPJKDKUGF#GYEGQU#XKUJ#QSKPS#XSKUUGO#EPOTGOU#PH#;=40*#3P#OPU#CMUGS##
XJGO#QSKOUKOI#PS#SGQSPFVEKOI#UJG#TUCOFCSF#QSG)TGU#QPSUKPO*#;=40#DGCST#OP#MKCDKMKUZ#HPS#ZPVS#VTG#PH#UJKT#HPSN*

IRREVOCABILITY: ?JKT#;HHGS#UP#0NGOF#UJG#0ISGGNGOU#TJCMM#DG#KSSGWPECDMG#DZ#**********************************************************************#VOUKM#*************************#
# # # # # # # # # #######&>GMMGS+1VZGS'###############################################&C*N*+Q*N*'

PO#UJG#*********#FCZ#PH#*********************************************(#-,*******(#CHUGS#XJKEJ#UKNG(#KH#OPU#CEEGQUGF(#UJKT#;HHGS#UP#0NGOF#UJG#0ISGGNGOU#TJCMM#DG#OVMM#COF#WPKF*#

5PS#UJG#QVSQPTGT#PH#UJKT#0NGOFNGOU#UP#0ISGGNGOU(#\1VZGS]#KOEMVFGT#QVSEJCTGS#COF#\>GMMGS]#KOEMVFGT#WGOFPS*

?KNG#TJCMM#KO#CMM#SGTQGEUT#DG#PH#UJG#GTTGOEG#JGSGPH#QSPWKFGF#UJCU#UJG#UKNG#HPS#FPKOI#PS#EPNQMGUKOI#PH#COZ#NCUUGS#QSPWKFGF#HPS#JGSGKO#NCZ#DG#GYUGOFGF#PS#

CDSKFIGF#DZ#CO#CISGGNGOU#KO#XSKUKOI#TKIOGF#DZ#>GMMGS#COF#1VZGS#PS#DZ#UJGKS#SGTQGEUKWG#TPMKEKUPST#XJP#CSG#JGSGDZ#GYQSGTTMZ#CQQPKOUGF#KO#UJKT#SGICSF*

All other Terms and Conditions in the aforementioned Agreement to remain the same.

>76:43(#>40843#0:3#3487A4=43#KO#UJG#QSGTGOEG#PH/## 7:#B7?:4>>#XJGSGPH#7#JCWG#JGSGVOUP#TGU#NZ#JCOF#COF#TGCM/

# ************************************************************************

*******************************************************************************## ************************************************************************## #*******************************************
&BKUOGTT'# &1VZGS+>GMMGS+0VUJPSK[GF#>KIOKOI#;H!EGS'## &>GCM'###&3CUG'

*******************************************************************************## ************************************************************************## #*******************************************
&BKUOGTT'# &1VZGS+>GMMGS+0VUJPSK[GF#>KIOKOI#;H!EGS'## &>GCM'###&3CUG'

7(#UJG#@OFGSTKIOGF(#CISGG#UP#UJG#CDPWG#;HHGS#UP#0NGOF#UJG#0ISGGNGOU*

>76:43(#>40843#0:3#3487A4=43#KO#UJG#QSGTGOEG#PH/## 7:#B7?:4>>#XJGSGPH#7#JCWG#JGSGVOUP#TGU#NZ#JCOF#COF#TGCM/

# ************************************************************************

*******************************************************************************## ************************************************************************## #*******************************************
&BKUOGTT'## &1VZGS+>GMMGS+0VUJPSK[GF#>KIOKOI#;H!EGS'# &>GCM'###&3CUG'

*******************************************************************************## ************************************************************************## #*******************************************
&BKUOGTT'# &1VZGS+>GMMGS+0VUJPSK[GF#>KIOKOI#;H!EGS'# &>GCM'###&3CUG'

?JG#VOFGSTKIOGF#TQPVTG#PH#UJG#>GMMGS#JGSGDZ#EPOTGOUT#UP#UJG#CNGOFNGOU&T'#JGSGKODGHPSG#TGU#PVU*

*******************************************************************************## ************************************************************************## #*******************************************
&BKUOGTT'## &>QPVTG'# &>GCM'###&3CUG'

CONFIRMATION OF ACCEPTANCE:#:PUXKUJTUCOFKOI#COZUJKOI#EPOUCKOGF#JGSGKO#UP#UJG#EPOUSCSZ(#7#EPO!SN#UJKT#0ISGGNGOU#XKUJ#CMM#EJCOIGT#DPUJ#UZQGF#

COF#XSKUUGO#XCT#!OCMMZ#CEEGQUGF#DZ#CMM#QCSUKGT#CU#******************************************#UJKT#*****************#FCZ#PH*****************************************************(#-,***********
###############################################################################################&C*N*+Q*N*'

# **************************************************************************************************
# &>KIOCUVSG#PH#>GMMGS#PS#1VZGS'

ACKNOWLEDGEMENT

7#CELOPXMGFIG#SGEGKQU#PH#NZ#TKIOGF#EPQZ#PH#UJKT#CEEGQUGF#0NGOFNGOU#UP# 7#CELOPXMGFIG#SGEGKQU#PH#NZ#TKIOGF#EPQZ#PH#UJKT#CEEGQUGF#0NGOFNGOU#UP

0ISGGNGOU#COF#7#CVUJPSK[G#UJG#1SPLGSCIG#UP#HPSXCSF#C#EPQZ#UP#NZ#MCXZGS*# 0ISGGNGOU#COF#7#CVUJPSK[G#UJG#1SPLGSCIG#UP#HPSXCSF#C#EPQZ#UP#NZ#MCXZGS*

**************************************************************************###****************************# ************************************************************************##*******************************
&>GMMGS'##############################################################################&3CUG'# &1VZGS'############################################################################&3CUG'

**************************************************************************###****************************# ************************************************************************###*******************************
&>GMMGS'##############################################################################&3CUG'# &1VZGS'############################################################################&3CUG'

0FFSGTT#HPS#>GSWKEG##****************************************************************************# 0FFSGTT#HPS#>GSWKEG##****************************************************************************

********************************************************#####*********************************************# ********************************************************#####*********************************************
#####################################################################&?GM*#:P*'# #####################################################################&?GM*#:P*'

>GMMGS T̂#8CXZGS##***********************************************************************************# 1VZGS^T#8CXZGS##***********************************************************************************

0FFSGTT##********************************************************************************************# 0FFSGTT##*********************************************************************************************

4NCKM##************************************************************************************************# 4NCKM##************************************************************************************************

*******************************************************####**********************************************# *******************************************************####***********#***********************************
&?GM*#:P*'# #&5CY*#:P*'###########################################&?GM*#:P*'# #&5CY*#:P*'

Buyer 5:00

24 February 25

02/21/2025
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