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July 10, 2023

To the Creditors of Terra Nova Old Port Foods Inc.

Re: Notice of Intention to Make a Proposal under the 

We are writing to advise you that on July 3, 2023, Terra Nova Old Port Foods Inc. (“TNOPFI” or 
the “Company”) filed a Notice of Intention to Make a Proposal (“NOI”) pursuant to the 
restructuring provisions of the Bankruptcy and Insolvency Act (“BIA”). Upon filing of the NOI, Grant 
Thornton Limited, a Licensed Insolvency Trustee, was appointed as trustee (the “Proposal 
Trustee”) under the proceedings. Enclosed are the following documents: 

Certificate of Filing of a Notice of Intention to Make a Proposal; 
Proposal Trustee’s Consent to Act; 
Notice of Intention to Make a Proposal; and 
Listing of creditors. 

The Company is not bankrupt but have availed themselves of a procedure where an insolvent 
company, subject to creditor and Court approval, has an opportunity to restructure its financial 
affairs. The role of the Proposal Trustee in this matter is to monitor the cash flows of TNOPFI 
during these proceedings, provide assistance to the Company in its efforts to restructure its business, 
to liaise with creditors, and to explain the restructuring process. 

Stay of Proceedings – Effective July 3, 2023 – Pursuant to Section 69(1) of the BIA

Please note that section 69(1) of the BIA provides the Company certain relief upon the filing of the 
NOI, including the imposition of an initial 30-day Stay of Proceedings against the Company and its 
assets. Claims against TNOPFI for payment of goods and services supplied to the Company prior to 
July 3, 2023 are suspended and creditors are prohibited from continuing or commencing any actions 
or exercising any rights against the Company, except with leave of the Supreme Court of 
Newfoundland and Labrador (the “Court”). 

The Company has 30 days from July 3, 2023 to prepare a plan to restructure its affairs and present it 
to creditors, or in the alternative, to seek an extension of the Stay of Proceedings from the Court to 



either make a proposal at a later date or convert to alternative proceedings, including under the 
Companies’ Creditors Arrangement Act. 

At this time, creditors are not required to file a proof of claim. Creditors will be provided an 
opportunity to file a proof of claim at a later date. 

Further information will be distributed to creditors in due course. Creditors are also encouraged to 
monitor updates to the proceedings by way of the Proposal Trustee’s website at 
www.GrantThornton.ca/BigErics. Information relevant to the proceedings will be posted to the 
Proposal Trustee’s website from time to time. 

Should you have any questions, please contact Corey Hines of the Proposal Trustee’s office at 902-
491-7704 or Corey.Hines@ca.gt.com. 

Yours truly,  

GRANT THORNTON LIMITED
In its Capacity as Proposal Trustee in the NOI of 
Terra Nova Old Port Foods Inc.
and not in its personal or corporate capacity

Per:

__________________________ 
Phil Clarke, CPA CA, CIRP, LIT



 

District of Newfoundland and Labrador

Division No. 01 - Newfoundland and Labrador

Court No. 24543

Estate No. 51-2962147

In the Matter of the Notice of Intention to make a proposal of:

Terra Nova Old Port Foods Inc.

Insolvent Person

GRANT THORNTON LIMITED

Licensed Insolvency Trustee

Date of the Notice of Intention: July 03, 2023

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed insolvent person 
filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and Insolvency Act;

Pursuant to subsection 69. (1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of the date of 
filing of the Notice of Intention.

Date: July 05, 2023, 14:04

E-File/Dépôt Electronique Official Receiver

Maritime Centre ,  1505 Barrington Street, 16th Floor, Halifax, Nova Scotia, Canada, B3J3K5, (877)376-9902

 





FORM 33 
 

Notice of Intention To Make a Proposal 
(Subsection 50.4(1) of the Act) 

 

(Title Form 1) 
 

Take notice that: 
 

1. I, Terra Nova Old Port Foods Inc., an insolvent person, state, pursuant to subsection 50.4(1) of the Act, that 
I intend to make a proposal to my creditors. 

 

2. Grant Thornton Limited, of 1675 Grafton Street, Suite 100 Halifax NS B3J 0E9, a licensed trustee, has 
consented to act as trustee under the proposal. A copy of the consent is attached. 

 

3. A list of the names of the known creditors with claims of $250 or more and the amounts of their claims is also 
attached. 

 

4. Pursuant to section 69 of the Act, all proceedings against me are stayed as of the date of filing of this notice 
with the official receiver in my locality. 

 

Dated at Halifax, Nova Scotia this 3rd day of July 2023. 
 
 
 
 
 
 

Insolvent Person 
 
 
 

 

To be completed by Official Receiver: 

Filing Date   

 
 

 

Official Receiver 

 
 
NOTE: If a copy of this Notice is sent electronically by means such as email, the name and contact 

information of the sender, prescribed in Form 1.1, must be added at the end of the document. 

DocuSign Envelope ID: E393CB94-D8C9-4494-9C87-057F5579A0B0

C.F.O.

TERRA NOVA OLD PORT FOODS INC.





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

  

 


 

 





 



 

 




 





 

 




 





 


 

 




 




 




 




 




 




 




 




 




 




 




 















 




 




 










  

 


 

 




 




 




 




 




 












 




 




 

 




 




 




 




 




 




 




 




 




 




 




 




 





 




 










  

 


 

 




 




 






 




 




 


 

 




 




 




 




 




 




 




 




 




 










 

 




 




 




 




 




 




 










  

 


 

 




 




 












 




 

 




 




 




