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INTRODUCTION AND PURPOSE OF THE FIRST REPORT

On October 16, 2015, the Honourable Mr. Justice Dewar issued an Order (the
“Appointment Order”) appointing Grant Thornton Limited as receiver (the “Receiver”)
of all of the assets, undertakings and property of 5448124 Manitoba Ltd. (“544”), (the
“Company”). A copy of the Appointment Order and Endorsement is attached as
Appendix 1 to this first report (“First Report”) of the Receiver.

The purpose of the First Report is to first outline the Receiver’s activities and findings
since the appointment of the Receiver. Further, to provide the Court with an evidentiary
basis to determine whether to grant the relief sought by the Applicant to provide the
Receiver with the authority to market the apartment building at 519 Burnell Street

("Burnell")for sale. Further, to recommend that the Court issues an order:

a) Approving the First Report and the conduct and activities of the Receiver

described therein;

b) Granting a temporary sealing order with respect to Confidential Appendices “1”

and “2” of this First Report until further order of the Court;
C) Amending and restating the Appointment Order to include the following:

1. Increasing the Receiver’s authorization to borrow funds and the

Receiver’s borrowing charge to $250,000 from $100,000;

ii. Authorizing the Receiver to take the necessary steps to prepare Burnell
for sale and take other steps to preserve, protect and improve the
Respondent's property without regard for the terms and conditions of

the APS (as herein after defined) and related arrangements;

iii. Revise paragraph 17 of the Appointment Order so that it is consistent
with the Limitation on the Receiver's Liability set out in the Model

Template Receivership Order.



SCOPE AND TERMS OF REFERENCE

3.

In preparing this First Report, the Receiver has relied upon unaudited financial
information, the Companies’ records, financial information and projections and
discussions with the Companies’ management and employees. While the Receiver
reviewed various documents provided by the Companies and believes that the
information therein provides a fair summary of the transactions as reflected in the
documents, such work does not constitute an audit or verification of such information for
accuracy, completeness or compliance with Generally Accepted Accounting Principles
(“GAAP”) or International Financial Reporting Standards (“IFRS”). Accordingly, the
Receiver expresses no opinion or other form of assurance with respect to such

information except as expressly stated herein.

Some of the information used in preparing this First Report consists of financial
projections. The Receiver cautions that these projections are based upon assumptions
about future events and conditions that are not ascertainable. The Companies’ actual
results may vary from the financial projections, even if the hypothetical and probable
assumptions contained therein materialize, and the variations could be significant. The
Receiver’s review of the future oriented information used to prepare this First Report did

not constitute an audit of such information under GAAP or IFRS.

This First Report has been prepared for the use of this Court and the Companies’
stakeholders as general information relating to the Companies and for the purpose of
assisting the Court in making a determination of whether to approve the relief sought.
Accordingly, the reader is cautioned that the First Report may not be appropriate for any
other purpose. The Receiver will not assume responsibility or liability for losses incurred
by the reader as a result of the circulation, publication, reproduction or use of the First

Report contrary to the provisions in this paragraph.

Capitalized terms not defined in this First Report are as defined in the Appointment

Order. All references to dollars are in Canadian currency unless otherwise noted.
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7. Copies of this First Report and all Orders and Endorsements issued in these proceedings
will be available on the Receiver’s website at:
http://www.grantthornton.ca/services/reorg/bankruptcy and_insolvency/519Burnell

PARTIES

8. 544 is a company incorporated pursuant to the laws of Manitoba that owns and operates a
three story residential apartment building at 519 Burnell Street, Winnipeg, Manitoba.

0. The registered head office of the Company is located at 910 — 388 Portage Avenue,
Winnipeg, Manitoba (the “Head Office”).

10. Susannah Simes (“Simes”) and Russell Knight (“Knight”) are the officers and directors
of the Company.

11. Cameron Stephens Financial Corporation (“CSFC”) is a secured creditor of the Company

and holds a real property mortgage and personal property security against the Company’s

assets as well as holding personal guarantees of Simes and Knight.

CONSERVATORY AND PROTECTIVE MEASURES

12.

Since the date of its appointment, the Receiver has completed the following:

a) attended at the Head Office of the Company to confirm the premises were not
solely being used by the Company and as such the Receiver did not take

possession;

b) held discussions and corresponded with Knight regarding, among other things, the
contemplated purchase and sale transaction between GTAC and the Company, as

discussed below;

C) conducted a site visit of Burnell to ascertain the state of Burnell and to determine

if there were any immediate health and safety concerns;

d) secured certain books and records of the Company that were provided by the

Company and Knight to the Receiver (the “Records”);



g)

h)
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k)

)
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secured the bank accounts of the Company and arranged for the transition of

banking to the Receiver’s accounts;

sent a request to Canada Post to redirect the Company’s mail to the Receiver’s
office which mail includes rent cheques issued by the Red Cross and the

Manitoba Employment and Income Assistance Program;

reviewed existing insurance policies of the Company to confirm same was in

effect and carried adequate coverage’s for Burnell;

created a preliminary budget to establish the estimated borrowing of funds
necessary to fund the key disbursements required to stabilize the Company’s

operations;

corresponded and held a discussion with the proposed purchaser of Burnell,
GTAC Investments Corp ("GTAC"), to determine its ability to fund and close the
contemplated purchase and sale transaction between GTAC and the Company, as

discussed below;

confirmed with the Company that there are no employees and was advised by the
Company that anyone working at Burnell is on contract and provides invoices

with no source deductions withheld;

reviewed the rent roll issued by the Company for the CSFC advance and the use
of the funds from the CSFC advance;

reviewed the Company’s available records relating to the rent collected by the

Company for the period of November 2014 to October 2015, as discussed below;

setup and posted information relating to this filing on the Receiver’s website

including this First Report;

prepared and issued all statutory notices pursuant to sections 245(1) and 246(1) of
the Bankruptcy and Insolvency Act (the “BIA”); and

provided stakeholders with regular updates on the status of the receivership.
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The Receiver has not proceeded with the following actions and is waiting until it has

reported its findings regarding the Purchase and Sale Agreement ("APS") between GTAC

and the Company to this Court, as discussed below:

a)
b)
©)
d)
e)
f)

g)

h)

Registering a charge against Burnell for the Receivership;

Notifying the tenants of the Receivership and the intentions of the Receiver;
Contacting the insurer for the Company to add the Receiver as a loss payee;
Terminating the services of the contractors working at Burnell;

Contacting utilities to place the utility accounts in the name of the Receiver;
Commissioned its own appraisal of Burnell;

Investigated the issues with the City of Winnipeg surrounding Burnell's building

permit issue, as discussed below;

Sought or engage new property management to assist with stabilizing and renting

up of Burnell; and

Assess and budgeting the level of repairs required for Burnell.

APPRAISALS FOR 519 BURNELL

14.

The Receiver has received two appraisals for Burnell from the Company. Both appraisals

were issued by Altus Group Limited and both of which the Receiver requests this Court

accept for filing under seal. Copies of the two appraisals to be filed with the Court are

attached as Confidential Appendices “1” and *“2”. One of the appraisals was on an

unfurnished basis, while the other was on a fully furnished basis. Both appraisals are

based on “Extraordinary Assumptions and Limiting Conditions” which include the

following:

a)

“As of the date of inspection, the subject project appeared to be in final stages of
renovations with some units occupied. For purposes of this appraisal, the subject
project is assumed complete with all units fully occupied under stabilized
market conditions as of the effective date. We have made the extraordinary

assumption that the subject property is in similar condition as of the effective
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date as on the inspection date, and further assume that all planned renovations

are complete.”

b) "Only select units were inspected at time of inspection. Remaining units are

assumed to be of similar quality and condition as those units that were inspected”.
(emphasis added)

15. These assumptions do not reflect the true state of the property as of the effective date, to

the date of CSFC advanced financing or today.

16. It is the Receiver's view that while it is appropriate for the Court to be aware of these
appraisals their public disclosure could be prejudicial to the Receiver's conduct of a
future sales process and, as such, should be the subject of a sealing order until further

order of this Court.

RECEIVER’S REVIEW AND ANALYSIS OF THE PURCHASE AND SALE
AGREEMENT BETWEEN THE COMPANY AND GTAC

17. The Receiver arranged a meeting with Knight on October 19, 2015. The purpose of the
meeting was to discuss the APS between the Company and GTAC Investment Corp. that
is scheduled to close on October 30, 2015. A copy of the APS is attached as Appendix
“2”. During the meeting, the Receiver asked Knight if he had any other documents to

support the legitimacy of the APS and that the Purchaser had the ability to close the

transaction. The Receiver received no such documents from Knight at this meeting.

18.  During the meeting, Knight explained that the Purchaser’s ability to close the transaction
between GTAC and the Company was subject to the closing of another purchase and sale
agreement that Knight, on behalf of 5750351 Manitoba Ltd. had entered into with GTAC
relating to a school on Ness Avenue, Winnipeg (the "School"). The School sale had to
close first, and once closed would enable funding to be made available for the APS for
Burnell. Knight stated that the School is the first of several properties that GTAC was
purchasing and that upon each sale being closed, it would allow funding to be advanced
for the next purchase in the string of property purchases. Burnell is the second property in

this string of property purchases after the School.
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20.

21.
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While Knight has filed an affidavit containing documents from various 3™ party groups
that fund Aboriginal Investment initiatives, these documents have no specific reference to

advances being made to GTAC for the specific use to purchase Burnell.

On October 20, 2015, Knight arranged a meeting with himself, the Receiver and GTAC
represented by Jeff Seddon (“Seddon”). Seddon provided a similar, but more detailed
explanation on the structure of the proposed APS transaction than Knight. Seddon
advised that there are various aboriginal lender support programs to advance funds for
aboriginal initiatives on the basis of “Own Source Revenue”. Own Source Revenue was
explained as loans funded on revenue streams produced by businesses owned in full or in
part by the Bands, as defined below. Own Source Revenue is in contrast to the
conventional method a bank or lender would normally secure their loan which is by
taking a charge against the property. He indicated that two bands, Lake St. Martin
(“LSM”) and Ebb and Flow First Nation (“EFFN”) (LSM and EFFN are hereinafter
collectively referred to as the "Bands'") established a joint venture for economic
development. Seddon advised that the Bands had access to different funding programs
and that EFFN had loan funds available from a video lottery terminal business they own,
which would be used to purchase the School from 5750351 Manitoba Ltd. Seddon and
Knight advised that LSM is renting the School for various educational programs and to
hold and conduct band meetings. Once the School is purchased, the rental income
generated from the School would allow the Bands to borrow against it, which funds

would then be used to purchase Burnell.

The Receiver advised Seddon that while it appreciated Seddon's more detailed
explanation of the process, the Receiver required documentary evidence such as
agreements and contracts between GTAC and the Bands, and documentation such as a
comfort letter or some other similar notice that confirms GTAC has the necessary

funding arranged to close the transaction.

To date, the $100,000.00 deposit contemplated in the APS be paid by GTAC to CSFC
has not been received by the Receiver, the Company or CSFC.
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In discussions with the Company since the Receivership Order was granted, there appears
to be a number of terms that form part of or are related to the proposed APS transaction
that are not detailed in the APS. Knight has advised verbally that the following

arrangements are part of or related to the contemplated transaction:

a. 31 units indicated by Knight in his August 2015 rent roll as being rented
are “reserved” for LSM to be taken over immediately upon the closing of
the APS and as such the Company was not actively seeking renters for

those units;

b. Rent arrears owing by LSM are to be dealt with as an adjustment on
closing the APS. The Receiver to date has been unable to verify the rent

arrcars,

c¢. The Company has allowed the commencement of construction of a geo-
thermal installation at Burnell by a contractor engaged by GTAC in
anticipation of GTAC closing and completing the APS; and

d. Although the Company has stated it is not a party to any agreements
relating to the geo-thermal work, it appears that the Company has made a
$50,000 payment relating to this work. Knight advised the Receiver that

the payment will be recovered on the closing of the School purchase.

Knight has repeatedly made reference in these proceeding to a “Band Council
Resolution” ("BCR”) which was included in his affidavit as Exhibit B and which is

attached as Appendix “3” to this First Report. In reviewing the BCR, there are references

that people from LSM would be occupying Burnell and that a geo-thermal system would
be installed at Burnell. The BCR refers to an anticipated “Joint Venture Agreement” with
5750351 MANITOBA LTD. Neither the Company nor GTAC are referred to in the
BCR.

Despite several requests by the Receiver to Knight for more details on the APS along

with other information relating to rent collected and the rent roll arrears of the Company,
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the information remains outstanding. A copy of the emails from the Receiver to Knight

requesting this information are attached as Appendix “4”.

Russ Knight advised the Receiver that no sales process, which canvassed the market, was
undertaken nor was Burnell listed for sale prior to entering into the APS. A copy of the
email from Knight to the Receiver advising it of this information is attached as Appendix

“5”

The Receiver has reviewed and considered the APS, met with parties to the APS and
repeatedly requested documentation to assist the Receiver in its assessment. The Receiver
has no evidence that the APS is legitimate, or that it is commercially reasonable, that

GTAC has the financial capability to complete the transaction or that it can be closed.

GTAC has confirmed the funding for Burnell is contingent upon the School sale closing
first. That sale is not a matter within this proceeding and the Receiver cannot assess

whether or not this closing will occur.

RECEIVER’S REVIEW OF THE COMPANY’S RECORDS AND RENT ROLLS

29.

30.

The Receiver has had to rely on the data entered into Quickbooks by the Company
regarding the rent for Burnell as the Company did not provide the Receiver with its
deposit books despite requests for same. Furthermore, Knight advised the Receiver that
the Company’s bookkeeper was out of town. A summary of the rent recorded in
Quickbook for the period November 2014 to October 2015 and the current Accounts
Receivable Aging Summary is attached as Appendix “6”.

The Receiver reviewed the rental revenue from the Quickbooks data recorded by the
Company for the period November 1, 2014 to October 20, 2015. The Receiver has
compared the monthly income for November 2014 recorded by the Company to the rent
roll for November 2014. The phrase "certified true" was written on the November rent
rolls given by the Company to CSFC. The Receiver's analysis provides that the number
of units paying rent and the amount of rent paid ($75,066.00) in November 2014 were
substantially lower than represented ($158,275.00) in the "certified true" rent roll. A copy
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of the rent roll the Company provided to CSFC as being “certified true” for the month of
November 2014 is attached as Appendix “7”.

During the Receiver’s site visit of Burnell on October 19, 2015, the Receiver learned that
approximately forty units (less than fifty percent of the total units) were currently being
occupied. The Receiver reviewed a copy of the rent roll report for August 2015 provided
in the Knight Affidavit sworn on October 2, 2015 (the "Knight Affidavit"), and asked
Knight to explain the drastic change in occupancy from approximately eighty units in
August, 2015, outlined in the Knight Affidavit (see Exhibit E) to approximately 40 at
October, 2015. In an email dated October 21, 2015, Knight stated that references to LSM
as the tenant in the August rent roll in his affidavit are units that were put on reserve for
LSM and not rented out. These totaled 31. In the same email, Knight stated that the actual
available units for rent are only 71 of the total 88 units. Only 4 of the roughly 21
basement units can be rented due to an occupancy permit issue which is discussed later in

this report. Attached as Appendix “8” is Knight’s response to the discrepancy.

The Receiver’s review of the rent information available indicates a continual erosion in

the rent collection as summarized below:

Month # of Tenants | Rent Collected
November 2014 61 S 75,066.00
December 58 S 65,300.00
January 2015 51 S 49,254.00
February 43 S 46,122.00
March 34 S 43,930.00
April 28 S 38,042.00
May 30 S 39,530.83
June 27 S 35,647.00
July 26 S 33,947.00
August 25 S 34,049.50
September 26 S 35,047.00
October 28 S 33,847.00
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STATE OF 519 BURNELL

During the site visit, the Company brought to the Receiver’s attention an issue regarding
the building permits requested for Burnell during the initial renovations of Burnell.
Burnell originally had 80 units and through renovations was expanded to 88 units. The
permits pulled for electrical, plumbing and mechanical were for 88 units, but the main
building permit was issued for only 80 units. As a result, the building has occupancy
permits for the first, second and third floors but the permits for the majority of the
basements units are still pending due to the work in the basement being incomplete. In
addition, Knight advised the Receiver that the basement had moisture issues which have
only partially been addressed and were a further reason most of the basement units were
not rentable. A review of the entries made in Quickbooks again indicates only one or two
units in the basement appeared to be rented from November 2014 to present. A copy of
the interim occupancy permit and email from Knight related to the occupancy permit

1ssue are attached as Appendix “9”.

During the Receiver’s site visit of Burnell, it was discovered that a portion of the parking
lot was fenced off and there was a large amount of construction materials and equipment
stored in the fenced area. The Receiver inquired as to the nature of the work that was
being conducted. The Company advised that GTAC had engaged a geo-thermal
contractor to install a geo-thermal system at Burnell. The Company was not party to this
agreement. This contractor has been retained to install geo-thermal systems on each of
the properties GTAC is intending to purchase. GTAC had engaged the geo-thermal
contractor in anticipation of completing the APS. Knight advised the Receiver that
approximately $50,000.00 of work had been done and an additional $100,000.00 of
materials were onsite. Knight further advised that he understood the total contract was
worth a few million dollars. The Receiver advised Knight that the work needed to cease
immediately pending the outcome of the Receiver determining the validity and ability of
GTAC to complete the APS. The Receiver further advised Knight that the Receiver was
not responsible to pay the contractor, nor did the Receiver have funds to do so. A copy of
the email sent to the Receiver regarding the geo-thermal issue is attached as Appendix

“10”‘
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RECEIVER’S PROPOSED COURSE OF ACTION

35. The Receiver proposes the following course of action:
a) The Receiver would immediately be seeking to engage a new proper management
company to assist with stabilizing the operations and the lease up of the building;
b) The Receiver would not allow any further construction of the geo-thermal system
at Burnell that was contracted by GTAC subject to a review of this project and
confirmation of financing should the project prove justified;
c) It would be the Receiver’s intention to discontinue reserving units for LSM’s sole
use and actively market the units for rent;
d) The Receiver would register a charge against Burnell for the Receivership;
e) The Receiver would notify the tenants of the Receivership and the intentions of
the Receiver;
f) The Receiver would contact the insurer for the Company to add the Receiver as a
loss payee;
g) The Receiver would terminate the services of the contractors working at the
property;
h) The Receiver would contact utilities to place the utility accounts in the name of
the Receiver;
1) The Receiver would commission its own appraisal of Burnell.
OTHER CONCERNS
36. As a result of the Receiver recommending that it begin actively marketing Burnell, which

may include improving the building, the Receiver has reviewed the Appointment Order

again, specifically paragraph 17 (Limitation on the Receiver's Liability). The Receiver is

concerned with the Court's inclusion of an exception to the standard language limiting the

Receiver's liability from that set out in the template model order. The language used in the

model order as prepared by the Commercial List Users Committee of the Ontario Superior

Court has been developed over time with careful input from lawyers, trustees and judges to

provide a reasonable level of protection to professional firms asked to take on the
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responsibility of becoming a court officer. The model template Receivership Orders from

other provinces also contains similar language.

The Receiver has been advised by its local counsel that the reason for the Court including
the exception for "contracts entered into by the Receiver in respect of the administration of
the Property" was to ensure that the Receiver did not use this limitation from liability
paragraph as an excuse not to honour its contractual obligations during the course of its
receivership. Firstly, it is not this Receiver's intention nor would it be appropriate for a court
officer not to honour a contractual obligation it entered into. That said, the Receiver is
concerned that by adding this exception, the Court may have unintentionally expanded the
potential liability of its court officer. For example, if the Receiver acting with reasonable
care engages a contractor to commence repair work and through the contractors actions the
premises were damaged, it may be argued that the Receiver would not be entitled to the
protection of paragraph 17 as the loss in question arose from a "contract entered into by the
Receiver in respect of the administration of the Property." Accordingly, the Receiver

respectfully requests, that upon further review, the exception in paragraph 17 be removed.

Alternatively, if this Honourable Court is still of the view that express language compelling
its officer to honour its contractual obligations is necessary, it is respectively requested that
it be contained in a separate paragraph that does not undermine the existing integrity of

limitation on the Receiver's liability as set out in the template order.

CONCLUSION

39.

40.

Under the original application filed by CSFC, the Applicant requested the Receiver be
granted the following power “to market any or all of the Property, including advertising
and soliciting offers in respect of the Property or any part or parts thereof and negotiating
such terms and conditions of sale as the Receiver in its discretion may deem appropriate”.
The Receiver has been unable to confirm that the APS can be closed and has been unable

to confirm that the APS is valid, legitimate and commercially reasonable.

Burnell requires significant attention in order to stabilize it and ready it for a sale. The
required actions might contravene arrangements made by the Company related to or

contemplated by the APS transaction.
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41.  Accordingly, for reasons set out in this First Report, the Receiver respectfully
recommends the Court provide the Receiver with the powers as outlined in paragraph 2

above.

ALL OF WHICH IS RESPECTFULLY SUBMITTED this 26th day of October, 2015.

GRANT THORNTON LIMITED,

IN ITS CAPACITY AS COURT-APPOINTED

RECEIVER OF 5448124 MANITOBA LTD

AND NOT IN ITS PERSONAL OR.CORPORATE CAPACITY

Per: A
Michael G. Creber, CPA, GA=CF, CIRP
Senior Vice-President
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7 REALTOR

) Brandon Real Estate Board
R . Manitoba Real Estate Association
k Portage La Praire Real Estate Board
Thompson Real Estate Board
Winnipeg Rea! Estate Board

OFFER TO PURCHASE REAL ESTATE - COMMERCIAL
(FOR USE IN THE PROVINCE OF MANITOBA)

LISTING BROKER

(name of Agency ["Broker’]) {name of Salesperson)
SELLING BROKER

{name of Agancy ["Co-Oparating Broker”])

CONFIRMATION OF REPRESENTATION: [n representin
the Property:
The Selling Broker represents (check applicable

parties in the negotiations for the purchase and sale of

ent) | The Listing Broker represents (check applicable statement)

The Seller and does not represent the Buyer

The Buyer and does not represent the Seller

—__Both partles with the consent of each

(Seller’s initials) (Seller’s initials) (Buyer’s [nitials)

lling Salesperson's initials) (Listing Salesperson's initials)

BUYER (or its Nominee), _GB_C_LMM&MAP agrees to purchase from
(Futl legal names of all Buyers)

SELLER, S &IV A < m&'%@ fhrough the
(Full tegal names of all Seflars)

BROKER(s) the PROPERTY described herein on the following terms:

nidess__ S /P L ylusic ST
fronting on the (SASS™ side of (SR MELL ST Tn the _azg_ae_.m,%@rm s
{clty, town or mun

/
and having a frontage of / 7/ more or less by a depth of /52 ;_‘J( more or less and legally
described as __ZAY 275 Feeek 2 - ‘. Py
/
Lo7 I¥ (the “Property’)
{Legal description of land Including easemants not described elsewhere)
at and for the PURCHASE PRICE of.__ 72/ /54 s L /LL /P40 Dollars Canadian
(CDN$ 4‘4, go% 00 ) payable at _A/ (/) po /7 oo , in Manitoba, as follows:
(citytown or municipality)
A. An Initial deposit delivered with this Offer, payable by cash/cheque/certified cheque
to the Broker (to be refunded immediately to the Buyer in the event that the Offer
expressed herein is not accepted by the Seller) of: $

B. &“. i-payablgihree-breipessd
R bz

By assumption of existing mortgage(s) having a(n) (aggregate) balance

MREA Stxncard Form: 00 nat priating of rep S tnttial(s)

Updated on 030402 Binitiat{s|
CxDoczmects and Settings\arnyid.ocl Settingr\Temporary titarmet RistWOLKZRCoawnectiel Offer- 8X11 2.doc

Pago 10f9
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()

of principal and interest on the Possession Date (‘Assumption of
Mortgage(s) Schedule” must be attached) of: $

ii) By net proceeds of a new mortgage {o be arranged by the Buyer as
follows: term ______ years; annual interest rate not to exceed %,;
monthly payments excludmg taxes not to exceed $ ,of §

D. By the Buyer executing a Seller take back Mortgage in favour of the Seller as
follows: term years; annual interest rate not to exceed %; monthly
payments excluding taxes not to exceed $ , of: $

E. The balance of the purchase price plus or minus adjustments (payable by
sollcitor’s trust cheque or by certified cheque) to be paid to the Seller or his

solicitor on or before the Possession Date. $ ZZ‘ % 2280

TOTAL PURCHASE PRICE $ X

The deposit shall be held in trust by the Broker and shall be kept invested for the gcoount-g ,
or other termination of the agreement arising from the _3ccs eg-or this Offer. In the event the purchase is not
completed by the Buyer by reason of the ngnf Bt of the oonditlons as herein contained or by reason of the default of
the Seller, the deposit shall be ratuned to the Buyer without deduction together with all interest eamed thereon. In the
event that the purchase=iSTIot compieted by reason of the default of the Buyer, the deposit and interest earned thereon
shall be fgdeited immediately to the Seller and he may exercise whatever other remedies are available to the Seller at

Upon acceptance of this Offer, the Buyer shall have working days in which to arrange new first mortgage
financing on terms and conditions satisfactory to Buyer in his sole and absgluta.diss g iy writing that he
is satisfied with said ﬁnancing If, however, the consiie orth in the commmnent ietter by the mortgage company
{eg) appraised value and environmgnierprope asswsment are unsatisfactory, or if the mortgage company for whatever
reason decides to withdre®Tausing the commitment to become null and void, then the Buyer shall be able to withdraw
from this_jzamsSttion upon wrilten notice to the Seller of the mortgage company’s withdrawal, which shall make this
anedtiion null and void and all monies pald hereunder shall be returned to the Buyer without any deduction whatsoever.

Other Financing Clauses:

NONE

SCHEDULE(S) attached hereto form(s) part of this Offer.

1. APPORTIONMENT: If Seiler and Buyer at the time of execution of this Offer have not agreed upon an apportionment
of purchase price, the Agreement arising out of the acceptance of this Offer shall be conditional upon the Seller and
Buyer agreeing to such allocation on or before the Due Diligence Date.

2. INCLUSIONS: The Purchase Price shall include without limitation, if appropriate:

All buildings, structures, erections, improvements, appurtenances and fixtures situate in or upon the Property and all
systems, machinery and equipment used or intended to be used in connection with the operation and maintenance
thereof, including but not limited to, all electrical fixtures, panels and switch boxes, heating fixtures and equipment, air
conditioning units and equipment (owned by the Seller), plumbing and bathroom fixtures as installed, screens, storm
windows and doors, window blinds, partitions, power wiring and installations, pumps and compressors, washers,
dryers, dishwashers, refrigerators, stoves and other household appliances if appropriate, all of which are now situate
on the Property and are to be free and clear of all liens, mortgages, encumbrances and security interests (excepting
however all tenants’ fixtures now upon the Property and belonging to tenants at present occupying the building under
lease to the Seller), except: (list mortgages, Personal Property Security Act Registraticns, etc.)

S Initial(s)
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2A. OTHER CHATTELS ANDIOR FIXTURES INCLUDED: Z4L A4 AN | Tule

2B. CHATTELS AND/OR FIXTURES EXCLUDED: /M

3. RENTAL ITEMS: The following equipment is rented and not included in the Purchase Price. The Buyer agrees to

assume the rental contract(s), if assumable: ONE
4. OFFER IS IRREVOCABLE: This Offer shall be irrevocable by_ﬂ&é%dw
en/Buye
untt _/ & a.mé}. on the’ 43 day of 7 RO
d {month}) ; (year)

after which time, if not accepted, this Offer shall be null and void and the deposit shall be returned to the Buyer in full
with interest accrued to date of return, if any.

5. POSSESSION DATE: This Offer shall be completed by o later than 6:00 p.m. on the %d‘%of
DR So005ss OF ETIEE By WP vl Bérs, . )
A&0/5" (“Possession Date*). On Possession Date, vaeent possession of the Property shall be given to the Buye!

" (yean
unless otherwise provided for in this Offer.

6. NOTICES: Seller hereby appoints the Broker as his Agent for the purpose of giving and receiving not:oes pursuant to
this Offer. Only if a co-operating broker (“Co-operating Buyer Broker”) represents the jnterests
in this transaction, the Buyer hereby appaints the Co-operating Buyer Broker as his-Agent for the purpose of giving
and receiving notices pursuant to this Offer. Any notice relating I_tereto or pravitied for herein shafl be in writing. This

delivered to the address for service provided in the AcknowlsdgBment below, or where a facsimile number is provided
in the acknowledgement below, when transmitted elpalrthically to tht facsimi!e number or when an e-mail address is

7. GST: [f this transaction Is subject.te ads d Services Tax (“GST"), then such tax shall be payable by the
reffase Price. The Seller will not collect GST if the Buyer provides to the Seller a
herChy the Buyer represents and warrants that he is registered under the Exclse Tax Act

2r8e on Possession Date but shall survive the completion of the transaction. !f this transaction is not subject to
ST, Seller agrees to certify on or before Possassion Date, that the transaction is not subject to GST.
8. DUE DILIGENCE SEARCHES: Buyer shall be allowed until 8:00 p.m. on the day of

(Month)
{“Due Diligence Date") to examine the fitle to the Property at his own expense and conduct such due

{year)
diligence inquiries thought appropriate by the Buyer, at his own expense to satisfy himself that there are no
ding work orders or deficiency notices affecting the Property, that its present use
1= BLPL9, may be lawfully continued and that the principal building on the Property may
be insured against rigk of fire. Seller hereby consents to the municipality or other governmental agencies releasing to
Buyer details of all outstanding work orders affecting the Property, and Seller agrees to execute and deliver such
further authorizations and consents In this regard as Buyer may reasonably require.
9. FUTURE USE: Seller and Buyer agree that there is no representation or warranty of any kind that the future intended
use of the Property by Buyer is or will be lawful except as may be specifically provided for in this Offer.
10A.TITLE: Seller represents and warrants that the title to the Property stands registered in the name of the Seller free
and clear of all mortgages, liens, and encumbrances endorsed upon title except as otherwise specifically provided in

S (nitial(e)
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this Offer and save and except for (a) any registered restrictions or covenants that run with the Property providing that
such are complied with; (b) any registered municipal agreements and registered agreements with publicly regulated
utilities providing such have been complied with, or security has been posted to ensure compliance and completion,
as evidenced by a letter from the relevant municipality or regulated utility; (c) any easements for the supply of
domestic utilites or telephone services to the Property or adjacent properties; and (d) any easements for drainage,
storm or sanitary sewers, public utility lines, telephone lines, cable television lines or other services which do not
materially affect the present use of the Property ("Permitted Encumbrances®). If within the specified times referred to
in paragraph 8 any valid objection to fitle or to any outstanding work order or deficlency notice, or to the fact the said
present use may not lawfully be continued, or that the principal building may not be Insured against risk of fire is made
in writing to Sefler and which Seller is unable or unwilling to remove, remedy or satisfy and which Buyer will not walve,
this Offer, notwithstanding any intermediate acts or negotiations in respect of such objections, shall be at an end and
all monles paid shall be returned to the Buyer together with the accrued interest thereon until date of return, if any,
without deduction and Seller, Broker and Co-operating Broker shall not be liable for any costs or damages. Save as
to any valid objection so made by such day and except for any objection going to the root of the title, Buyer shall be
conclusively deemed to have accepted Seller’s titie to the Property.
10B. By acceptance of this Offer, the Seller covenants, represents and warrants with the Buyer, and confirms that the
Buyer is relying upon the accuracy of each of such covenant, representation and warranty in connection with the
purchase of the Property:
(i)That there are not now and will not at the Possession Date be:
(a) any agreement or option for the purchase of the Property other than the agreement resulting from the
acceptance of this Offer;
(b) any right-of-way or other easement howsoever created upon, over or in respect of the Property;
(c) any subsisting lease or agreement for a lease affecting the Property, except those leases, particulars of which
are set forth in the Schedule of Leases annexed Wﬂed as Schedule hereto;
LA SI-Isk17e) /5 72
(i) That at the Possession Date all accounts for work, labour and materials with respect to the Property shall have
been fully paid and the time for filing liens pursuant to The Builders' Lien Act (Manitoba) shall have expired
without any liens having been fited.

4

(i) The Seller wamants that he has no notice of or knowledge of any restrictions or covenants other than those
registered against his title in any way adverse to his interest therein.

(iv) There are no service or maintenance contracts or any other contracts relating to the Property to which the Seller
is a party other than those which will be terminated by the Seller on or before the Possession Date.

(v) That the Seller has not received any complaini, order or direction from any competent authority conceming the
use of or condition of the Property under any applicable statute, law, by-law, regulation or ordinance affecting
the use and occupation of or condition of same, other than any complaint, order or direction complied with by
the Seller.

(vij That on the Possession Date the Seller shall have no engagements, undertakings, agreements and
commitments to which it is then a party with respect to the Property other than the Permitted Encumbrances.

(vii} To the Seller's knowledge the Seller has operated his business on the Property and received, handled, used,
stored, treated, shipped and disposed of all environmental contaminants (including the propane which the Seller
stores and uses on the Property) in compliance with all applicable environmental, health or safety laws,
regulations, orders or approvals and no hazardous or toxic materials, substance, poliutants, contaminants or
wastes are or have been refeased into the environment, or deposited, discharged, placed or disposed of at or
near the Property in the conduct of the business of the Seller and, to the knowledge of the Seller, no part of the
Property is being used by any person, firm or corporation; or has been used by any person, firm or corporation
as a land fill or waste disposal site.

(viii) To the Seller's knowledge, all applicable environmental, heatth or safety laws, regulations, orders or approvals
have been and continue to be complied with by the Seller, and no hazardous or toxic materials, substances,
pollutants, contaminants or waste are being released into the envircnment, or deposited, discharged, placed or
disposed of, from, at or near the Property by the Seller and none of the Property is being used as a land fill or
waste disposal site; no above ground tanks are located above the Property and to the knowledge of the current
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site manager of the Seller, without having made particular enquiries, no underground tanks are located under
the Property, nor have been located under the Property and subsequently removed or filled.

(ix) To the Seller's knowledge, no hazardous materials, wastes, pollutants or similar substances, as those terms are
defined by current applicable laws and regulations, and no other materials have been or are used, stored,
treated or otherwise disposed of, from, at or near the Property by the Seller, in violation of current applicable
laws and regulations.

(X) To the Seller's knowledge the Building is not now and never has been insulated with friable asbestos insulation
which is not encapsulated, nor has it contalned aluminum wiring, polychlorinated biphenyl (PCB),
hydroflurccarbons, radon gas or urea formaldehyde foam insulation.

(xi) The Seller has the Property insured for its full insurable value on a replacement cost basis and such insurance is
in full force and effect and will remain so until Possession Date expensed to the Seller.

(xii) The Seller, if a corporation, is a corporation duly organized and validly existing under the laws of its jurisdiction
of incorporation and is duly qualified in the Province of Manitoba to own the Property and conduct its business
thereon and the Seller has good right, full corporate power and absclute authority to enter into this Offer and to
sell, and assign and transfer the Property to the Buyer in the manner contemplated herein and to perform all of
the Seller's obligations under this Offer. The Seller shall take, pricr to the Possession Date, all necessary or
desirable actions, steps and corporate and other proceadings to approve or authorize, validly and effectively,
the entering into of, and the execution, delivery and performance of, this Offer and the sale and purchase of the
Property by the Seller to the Buyer. The Agreement resuiting from the acceptance of this Offer is a legal, valid
and binding obligation of the Seller, and enforceable against it, in accordance with its terms,

(xii) The Seller has no knowledge of any expropriation proceedings or any action, proceeding or investigation
pending or threatened (or any basis therefor) which either affect or may affect the title of the Seller to the
Property or the validity and enforceability of this Offer, or the ability of the Seller to carry out the terms of this
Offer .

{xiv) On the Possession Date, all buildings, structures and improvements comprising the Property shall be wholly
situate within the boundaries of the Properly, the boundaries of the Property shall not conflict with those of
adjoining properties and there shall be no encroachments of any improvements on, to or from the adjoining
properties and the locations of the buildings, structures and improvements comprising the Property will comply
and conform with all municipal government laws and regutations and other applicable restrictions, and the
building and other fixtures on the Property will not encroach upon any easement or utility right of way on the
Property.

(xv) As of the Possession Date, all municipal taxes, rates, levies and assessments with respect to the Property and
improvements thereon will have been pald in full by the Seller and there will be no local improvement levies or
charges or on site or off site levies or charges in respect of the Property.

10C All of the representations and warranties contained In Section 10B shall survive the completion of the agreement
resuiting from the acceptance of this Offer and notwithstanding its completion, shall continue and remain in full force
and effect for the benefit of the Buyer and shall not be merged or suspended by any document, transfer or
conveyance delivered by the Seller hereunder or by the issuance of title to the Property in the name of the Buyer for
:ah period of five years after the Possession Date, after which no claims may be brought by the Buyer with respect
ereto.
10D The Seller acknowledges that any agreement resulting from acceptance of this Offer is conditional upon the
representations and warranties contained in paragraph 10B being true and correct on the Possession Date and that
the truth or correctness of each of them are conditions inserted herein exclusively for the benefit of the Buyer, as a
condition precedent to the Buyer’s obligation to complete the purchase, and any one or more of them may therefore
be waived by the Buyer, at any time and agreement resulting from the acceptance of this Offer shall be amended to
delete them ipso facto accordingly. If any of such conditions shall not be fulfilled on or before the Possession Date
and any of them not so fulfilled shall not have been waived by the Buyer or if any representation or warranty in
Section 10B is materially untrue, then unless the parties hereto agree in writing at or before the Possession Date, the
agreement resulting from acceptance of this Offer shall be at an end and the Seller and the Buyer shall each be
released from all obligations to the other under or pursuant to this Offer and resulting agreement, and the deposits

- o o h e e N S tnttiat(s)
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and all monies paid by the Buyer hereunder and all interest eamed thereon as herein provided shall be paid to the
Buyer forthwith without deduction.

10E In the event that any of the conditions contained in this Offer or any schedule aitached hereto shall not be fulfilled on
or before the Possession Date, or such earller pericd as may be provided for hereunder, then any party for whose
benefit the condition has been included shall have the right to:

(i) terminate the agreement resulting from the acceptance of this Offer and the Seller and the Buyer shall
each be released from all obligations to the other under or pursuant to this Offer and the resulting
agreement: or

(it) waive compliance with the condition in whole or in part without prejudice to its rights of termination in the

} event of non-fulfillment of any other condition in whole or in part.

If the agreement resulting from acceptance of this offer is terminated hereunder, the deposits paid by the Buyer
hereunder, and all interest eamed thereon as herein provided, shall be paid to the Buyer forthwith without deduction.

11.DOCUMENTS AND DISCHARGE: Buyer shall not call for the preduction of any title documents, or other evidence of
titte to the Property except such as are in the possession or control of Seller. If requested by Buyer, Seller will deliver
any Surveyor’s Building Location Certificate for the Property within Seller’s control to Buyer as soon as possible and
prior to the Due Diligence Date. If a discharge of any mortgage held by a corporation incorporated under the Trust
And Loan Companies Act (Canada), Chartered Bank, Trust Company, Credit Union, Caisse Populaire or Insurance
Company and which is not to be assumed by Buyer on Possession Date, is not available in registrable form on
Possession Date, Buyer agrees to accept Seller's lawyer's personal undertaking to cbtain, out of the closing funds, a
discharge in registrable form and to register same on title within a reasonable period of time after Possession Date,
provided that on or before Possession Date Seller shall provide to Buyer a mortgage statement prepared by the
Mortgagee setting out the balance required to obtain the discharge, together with a direction executed by Seller
directing payment to the mortgagee of the amount required to obtain the discharge out of the balance due on
Possession Date.

12.INSPECTION: Buyer acknowledges having had the opportunity to inspect the Property and understands that upon
acceptance of this Offer there shall be a binding agreement of purchase and sale between Buyer and Seller.

13.INSURANCE: All buildings on the Property and all other things being purchased shall be and remain until Possession
Date at the risk and responsibility of the Seller. Pending completion, Seller shall hold all insurance policies, if any,
and the proceeds thereof in trust for the parties as their interests may appear and in the event of substantial damage,
Buyer may either terminate this Offer and have all monies paid retumed together with interest accrued therecn until
date of retum (if any) or else take the proceeds cf any insurance and complete the purchase. No insurance shall be
transferred on Possession Date. If Seller is taking back a mortgage, or Buyer is assuming a mortgage, Buyer shall
supply Seller with reasonable evidence of adequate insurance to protect Seller's or cther mortgagee's interest on
Possession Date.

14. THE CITY OF WINNIPEG ACT OR THE PLANNING ACT OF MANITOBA: This Offer shall be effective to create an
interest in the Property only if the Seller compties with the subdivision control provisions of The City of Winnipeg Act
or The Planning Act of Manitoba whichever applies, by Possession Date and Seller covenants to proceed diligently at
his expense to cbtain any necessary consent by Possession Date,

15. DOCUMENT PREPARATION: The Transfer shall be prepared in registrable form at the expense of Seller, and the
cost of registration of such transfer and any land transfer tax shall be borme by the Buyer. The mortgage to be given
ti:‘aclégfl any) by the Buyer to the Seller shall be prepared at the expense of the Buyer and registered at the expense of

e Seller.

16. RESIDENCY: Buyer shall be credited towards the Purchase Price with the amount, if any, necessary for Buyer to pay
to the Minister of National Revenue to satisfy Buyer's liability in respect of tax payable by Seller under the non-
residency provisions of the Income Tax Act (Canada) by reason of this sale. Buyer shall not claim such credit if Seller
delivers on Possession Date (or within such period of time as may be prescribed by regulation or interpretation
bulletin) the prescribed certificate or a statutory declaration that Seller is not then a non-resident of Canada.

17. ADJUSTMENTS: Any rents, security deposits or prepald rental deposits, mortgage interest, really taxes including
local improvement rates and unmetered public or private utility charges and unmetered cost of fuel, as applicable,
shall be apportioned and allowed to the Possession Date, the day of possession itself to be apportioned to Buyer.

18. TIME LIMITS: Time shall in all respects be of the essence hereof provided that the time for doing or completing of
any matter provided for herein may be extended or abridged by an agreement in writing signed by Seller and Buyer or
by their respective lawyers who may be specifically authorized in that regard.

19. TENDER: Any tender of documents or money hereunder may be made upon Seller or Buyer or their respective
lawyers on the day set for possession. Money may be tendered by solicitors’ trust cheque or bank draft or certified
cheque by a Canadian Financial Institution. The scficitors' for the parties shall be entitled to im reasonable trust

\ B
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20.

21,

23.

24,

25.

26.
27.
28

DATED at vu'? 4 tis__/ 7 day w_é%ﬁ{;m :

conditions each upon the other, consistent always with the provisions hereof, in order to protect the interests of their
respective clients.

LEGAL, ACCOUNTING AND ENVIRONMENTAL ADVICE: The parties acknowledge that any information provided
by the Broker and/or Co-operating Broker is not legal, tax or environmental advice, and that it has been recommended
that the parties obtain independent professional advice prior to signing this document.

CONSUMER REPORTS: The Buyer is hereby notified and consents that a consumer report containing credit
and/or personal information may be obtained and referred to in connection with this transaction.

. CONFIRMATION OF REPRESENTATION: It is understood that the Brokers involved in the transaction represent the

parties as set out in the Confirmation of Representation above.

NOMINEE: The Buyer shall have the right to nominate in writing any person, firm or corporation, including a limited
company to be hereinafter incorporated, to take titie to the Property in its place and stead; and in such event each and
every of the Buyer's covenants representations and warranties herein contained shall be assumed and discharged by
such nominee. Provided further the Buyer shall not be released from the obligation of the Buyer under the Offer until
Possession Date of this Offer.

OFFER IN WRITING: If there is any conflict or discrepancy between any provision added to this Offer (including any
Schedule attached hereto) and any provision in the standard pre-set portion hereof, the added provision shall
supersede the standard pre-set provision to the extent of such conflict or discrepancy. This Offer including any
Schedule attached hereto, shail constitute the entire Offer between Buyer and Seller. There is no representation,
warranty, collateral agreement or condition, which affects this Offer other than as expressed herein. This Offer shall
be read with all changes of gender or number required by the context.

FACSIMILE ACCEPTANCE: The parties agree that this Offer and the acceptance hereof, together with any notices
to be given pursuant to the Offer may be made by facsimile transmission or any other means of elecironic
transmission.

HEADINGS: The titles, captions or heading of the Sections herein are inserted for convenience of reference only and
are not intended to be a part of or to affect the meaning or interpretation of this Offer.

COUNTERPARTS: This Offer may be executed in counterparts, each of which shall be an criginal and all of which
together shall constitute one and the same instrument.

SUCCESSORS AND ASSIGNS: The heirs, executors, administrators, successors and assigns of the undersigned
are bound by the terms herein.

(year)

SIGNED in the presence of: IN WITNESS whereof | have hereunto set my hand:

(Witness) {Buyer if individual)

~ (Dalo) (Data)

Wa’) (Buyer f individua))

I’ D3le)

| T Sogped /A 7

MREA Siznderd Form: Do not eterwhen 4 pre-set porticn.
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29, ACCEPTANCE: I/We hereby accept the above and agree to and with ‘@G‘WM

to duly complete the sale on the terms and conditions mentioned herein and to observe and perform the covenants
and undertakings herein set out.

(state in tenns of pefcentage of
total purchase price or dollars) plus the current rate-of and do direct and authorize him to retain and apply the
deposits or so much thereof as is required™o pay the said commission as and when such deposit becomes propedy

By the Seller’s signature below, the Seller acknowledges (and agrees) to pay the Brg

payable to rne | here by irpevecably direct and authorize my solicitors to promptly pay any unpaid commission out of
the sale procee e Seller hereby charges and grants a security interest in the property to the Broker as security
for payment©l aIl present and future liability hereunder. Broker is entitled to register notice of this charge and security
interest.
Date at )4 Py this__ £ 7 day of__g%_ , ,ZQ4F
7 ( ) (Year,
SIGNED, in the presence of: IN WITNESS whereof | have hereunto set my hand:
(Witness) {Setisr f individual)
(Date) (Date)
(Witnoss) (Seller if individuat)
P 4
{Dato) .
AIL &7 -
(Setler if corporation - signing officer = | have a i the

corpotation)
.25 ez CZ Z 2 S S
(Dato) 1 namoandmo%

( o
s
{Date)

PRIVACY:
Use and Disclosure of Sale Information

The Buyer and Seller agree that the sale and other related in
disclosed by the Broker and/or the board(s) / associati
appraisal and statistical purposes.

ng this transaction may be retained and
@ property was listed on an MLS® system) for reporting,

Seller's AuWn Purchaser's Authorization
*
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ACKNOWLEDGEMENT
| acknowledge receipt of my signed copy of this accepted
Offer to Purchase and | authorize the Agent to forward a

| acknowledge receipt of my signed copy of this accepted
Offer to Purchase and | authorize the Agent to forward a

copy to my lawyer, copy to my lawyer.
“(Setlen (Buyer) /
Dam) y
Tsaler) / (Buysr)
(Date) ~ (Date)
Address for Service: ress for Service:
Tel. No.( ) / Tel. No.( )
Fax No.( ) / Fax No. ( )
e-mall e e-mai
Seller's Lawyer / Buyer's Lawyer,
Address / Address
Tel.-No. ( / Tel. No. ( )
Fax No. ) Fax No. ( )
e-p1ail e-mail
MREA Sanderd Form: D0 A0t altes whea printing of esl porticn. s Inttial{s)
Cecamns g Serings " IS Biattial(s)

P

Page 9oty



APPENDIX 3






WHEREAS: The First Nation intends to occupy and manage all available commercial and mixed-use
units at the Warehouse.

THEREFORE BE IT RESOLVED: The First Nation, Chief and Council, supports the Company in the
development of the above projects and commits fully to negotiations with the Company and all levels
of government in order to achieve a joint venture agreement.

Quorum 4 Srewep #ARL 7S

C%é!- E‘Z(
s = (242

=
,ﬂw‘; A,

Councit Council Council”
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From: Oros, Jan <Jan.Oros@ca.gt.com>
Sent: Thursday, October 22, 2015 9:22 AM
To: Russ Knight

Cc: Gabor, Sam; Creber, Michael
Subject: RE: 519 Burnell 5448124 Manitoba
Attachments: Report_from_519_Burnell.pdf

Hi Russ,

Thank you for your responses and information provided this week. I wanted to summarize what we are
still waiting on from you. I fly back to Toronto around noon today so I would ask if you have any
paperwork to provide that you drop it off to Sam Gabor at 400 St. Marys Avenue, 9th Floor before the end
of business this Friday.

1.) Copy of any additional documents to support the purchase and sale agreement for the 519 Burnell
property by GTAC Investments. This should include confirmation from the buyer that all financing is in
place and the ability to close by the 30th of October. Typically the buyer’s lender or counsel can provide a
letter of comfort to the purchaser. We discussed this in detail today during our meeting with you and Mr.
Seddon and it appeared Mr. Seddon understood what was required and would do his best to assist you
with paperwork to address these issues. He also understood that absent these documents, we would be
unable to confirm with the judge next week that there was a bonafide deal here that would close. As
Mr.Seddon confirmed today, the closing for Burnell is dependent on the Ness property closing first which
had not occurred yet as of today.

4.) Deposit books still not received. We want the deposits books from December 2014 to present.

5.) We are not yet in receipt of the rental arrears that show approximately $ 250,000 owing in rents to
5448124, In quickbooks, the amount showed owing to 5448124 is approx.. $ 1800. See attached.

For the rental arrears #5, we will also want to see the agreement you have referenced before that you
have with LSM that they will pay specifically 5448124 Manitoba Ltd the $ 2,000/month owing for each unit
they had rented. Again this would impact the purchase and sale agreement with GTAC since you have
indicated this would be a closing adjustment.

Can you also advise what the nature of the transaction is per the attached pdf where in it shows Jeff
Seddon apparently owing 5448124 Manitoba $ 50,000 for a payment made by your holding company to
him? How does this relate to the purchase and sale agreement? Is this another closing adjustment to be
aware of and documented?

The red cross & EI rent cheques go to your office so we would ask that you also drop those off to Sam
Gabor as they start to trickle in for November as the Receiver needs to start depositing those cheques
when received.

If you have any questions on the above, please let us know.
Thanks

Jan Oros | Manager

Grant Thornton Limited

200 King Street West, Box 11, 11th Floor

Toronto, ON MS5H 3T4

T +1 416 360 5023 | F +1 905 475 8906 | C +1 416 899 2717

E Jan.Oros@ca.gt.com<mailto:Jan.Oros@ca.gt.com> | W http://www.grantthornton.ca/
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Grant Thornton LLP is proud to be
recognized as one of Canada's best
workplaces for our eighth consecutive year!

From: Russ Knight [mailto:russknight51@gmail.com]
Sent: Wednesday, October 21, 2015 11:17 AM

To: Oros, Jan

Cc: Gabor, Sam; Creber, Michael

Subject: Re: 519 Burnell 5448124 Manitoba

Under # 8 : the current occupied units of the current available 71 units is 40 ( of the 88 total 2 are
incomplete and the remaining basement units other than the 4 occupied units must remain vacant until
occupancy of the 8 units in question are complete ) . The balance of units being 31 are reserved for LSM
and of that balance we have had a dozen or so floaters in and out of those units short term over the last
several months .

As well we had 2 move outs in Aug that were long term tenants . The reason they moved out was because
they were from Little Sask and some of the LSM tenants made them feel uncomfortable staying in the
building because they said our band , not marching band , Lsm is taking over ownership of the building
next month and you aren't welcome .

We also have about a dozen units that are not able to be occupied that we are currently being renovating .
To clarify , the Aug rent roll that shows LSM as the tenant are units that were put on reserve for LSM as
per the Chiefs direction because they need those units the second they close and they don't want to have
to kick out non band members .

On Oct 20, 2015, at 5:21 PM, Oros, Jan <Jan.Oros@ca.gt.com<mailto:Jan.Oros@ca.gt.com>> wrote:
HI Russ,

I wanted to provide you an update of what was received and what was still outstanding from our
information request below that I sent you yesterday.

1.) Copy of any additional documents to support the purchase and sale agreement for the 519 Burnell
property by GTAC Investments. This should include confirmation from the buyer that all financing is in
place and the ability to close by the 30th of October. Typically the buyer’s lender or counsel can provide a
letter of comfort to the purchaser. We discussed this in detail today during our meeting with you and Mr.
Seddon and it appeared Mr. Seddon understood what was required and would do his best to assist you
with paperwork to address these issues. He also understood that absent these documents, we would be
unable to confirm with the judge next week that there was a bonafide deal here that would close. As
Mr.Seddon confirmed today, the closing for Burnell is dependent on the Ness property closing first which
had not occurred yet as of today.

2.) Quickbooks data file received.

3.) Certificate of insurance received dated from May 2015. We require a more current dated certificate
and the full insurance binder for review still.

4.,) Deposit books still not received. We want the deposits books from December 2014 to present.

5.) We are not yet in receipt of the rental arrears that show approximately $ 250,000 owing in rents to
5448124, In quickbooks, the amount showed owing to 5448124 is approx.. $ 1800. See attached.



6.) We have not received a copy of the Geo-Thermal contract that was commenced at the property in
the last 2 weeks.

7.) Altus appraisal received.

8.) Please confirm if the current rent roll is 31 or 40 occupied units? Based on the October 2015 rent roll
that I sent yesterday which is attached again for your reference, can you advise what caused the
reduction of tenant census in the August rent roll which appears to be around 82 units vs the present rent
roll of 31-40 units? You have all basement units occupied in the August rent roll when there are two which
are incomplete and uninhabitable and the others you indicated could not be occupied due to the
occupancy permit issue and you also had issues with water and mold in the basement area which only
until recently was rectified based on what you advised yesterday.

9.) Some visa statement were received but is not the full set of them requested
Please work on getting the balance of this information to me sometime tomorrow morning.

Thanks

Jan Oros | Manager

Grant Thornton Limited

200 King Street West, Box 11, 11th Floor

Toronto, ON M5H 3T4

T +1 416 360 5023 | F +1 905 475 8906 | C +1 416 899 2717

E Jan.Oros@ca.gt.com<mailto:Jan.Oros@ca.gt.com> | W http://www.grantthornton.ca/
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Grant Thornton LLP is proud to be
recognized as one of Canada's best
workplaces for our eighth consecutive year!

From: Oros, Jan

Sent: Monday, October 19, 2015 7:26 PM

To: 'russknight51@gmail.com<mailto:russknight51@gmail.com>'
Cc: Gabor, Sam; Creber, Michael

Subject: 519 Burnell 5448124 Manitoba

Hi Russ,

Thank you for meeting with us today. As discussed we will need the following documents/information from
you on an expedited basis:

1.) Copy of any additional documents to support the purchase and sale agreement for the 519 Burnell
property by GTAC Investments. This should include confirmation from the buyer that all financing is in
place and the ability to close by the 30th of October. Typically the buyer’s lender or counsel can provide a
letter of comfort to the purchaser.

2.) Copy of the 5448124 Manitoba Quickbooks data file

3.) Copy of the insurance policy including policy details, limits and exclusions, if any. What you provide
previously was a finance contract which does not provide details of the coverages
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4.) We would like to review the deposit books used to deposit all the rents since October 2014.
5.) Rent Roll by unit that summaries the arrears on each unit since October 2014.
6.) Copy of the Geo-Thermal Contract Work entered into for 519 Burnell

7.) The Altus Appraisal of October 2014 you provided references an earlier report done in March 2014
for additional information. Please provide that report and provide the appraisal you indicated you had for
the property for $ 23 million.

8.) During the site visit, you indicated there were 40 units tenanted presently. The October 2015 rent
roll list you provided earlier today only lists 31 paying units(see attached). Can we confirm which is
correct?

9.) Copy of the visa credit card statements that were paid by 544.

There may be additional info required once we have had a chance to review the above but we will advise
accordingly.

Call me if you have any questions on the above.

Jan Oros | Manager

Grant Thornton Limited

200 King Street West, Box 11, 11th Floor

Toronto, ON M5H 374

T +1 416 360 5023 | F +1 905 475 8906 | C +1 416 899 2717

E Jan.Oros@ca.gt.com<mailto:Jan.Oros@ca.gt.com> | W http://www.grantthornton.ca/

[cid:image001.jpg@01D10CAB.55F3D880]
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workplaces-in-canada>

Grant Thornton LLP is proud to be
recognized as one of Canada's best
workplaces for our eighth consecutive year!

Disclaimer: This email is intended solely for the person or entity to which it is addressed and may contain
confidential and/or privileged information. Any review, dissemination, copying, printing or other use of this
email by persons or entities other than the addressee is prohibited. If you have received this email in
error, please contact the sender immediately and delete the material from any computer.

<August Rent roll.pdf>

<MyScan.pdf>

<Report_from_519_Burnell.pdf>
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From: Russ Knight <russknight51@gmail.com>

Sent: Friday, October 23, 2015 9:35 AM

To: Oros, Jan

Cc: Creber, Michael; Gabor, Sam; Jackson, David
Subject: Re: Update re progress on Ness and 519 Burnell

No , we did not canvas this sale or put it on the MIs . As you know the building was reconstructed
specifically to meet the long term needs of Lake St Martin .

As soon as I receive documents supporting the sale of Ness and Burnell I will immediately forward to you .
I don't expect that Toronto will get this info to me till Monday .

> On Oct 23, 2015, at 9:05 AM, Oros, Jan <Jan.Oros@ca.gt.com> wrote:
>

> Hi Russ,

>

> Please try to get these documents to us today as we need to review them to be able to speak about the
deal for Tuesday.

>

> Can you also advise what if any sale process you conducted surrounding this property? Was it listed on
the MLS and/or did you openly canvas the market for a buyer?

>

> Please advise.

>

> Thanks

>

>

> Jan Oros | Manager

> Grant Thornton Limited

> 200 King Street West, Box 11, 11th Floor

> Toronto, ON M5H 3T4

> T +1 416 360 5023 | F +1 905 475 8906 | C +1 416 899 2717

> E Jan.Oros@ca.gt.com | W http://www.grantthornton.ca/

VVVvy

>
> Grant Thornton LLP is proud to be

> recognized as one of Canada's best

> workplaces for our eighth consecutive year!

>

>

>

> emee- Original Message-----

> From: Russ Knight [mailto:russknight51@gmail.com]

> Sent: Thursday, October 22, 2015 8:09 PM

> To: Oros, Jan

> Subject: Update re progress on Ness and 519 Burnell

>

> Everybody in the same meeting today in Toronto was what the doctor ordered . All 4 deals have now
been signed off and FNFA has requisitioned the funds from Price Water House . Hanley will be in a position
tomorrow to bring comfort to all stake holders . We are running to the close . I am told I should have
something in my hand by Monday that should satisfy you re Burnell upcoming closing

1



>

>

>

> Disclaimer: This email is intended solely for the person or entity to which it is addressed and may
contain confidential and/or privileged information. Any review, dissemination, copying, printing or other
use of this email by persons or entities other than the addressee is prohibited. If you have received this
email in error, please contact the sender immediately and delete the material from any computer.
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2:20 PM
10/20/15
Accrual Basis

Rent revenue

5448124 MANITOBA LTD RENT RECORDED FOR THE PERIOD NOVEMBER 2014 TO OCTOBER 2015

519 Burnell

Transaction Detail By Account
December 1, 2014 through October 16, 2015

APPENDIX "5"

Type Date Num Name Memo Split Debit Credit
Invoice 11/1/2014 318 Ricardo Traverse #101-519 Burnell Monthly rental fee 1 Accounts Receivable 1,405.00
Invoice 11/1/2014 319 Christina Moar #103-519 B Monthly rental fee 2 Accounts Receivable 1,300.00
Invoice 11/1/2014 320 Billy Sinclair #104-519 Burnell Monthly rental fee 3 Accounts Receivable 1,495.00
Invoice 11/1/2014 321 Erin Anderson #105-519B Monthly rental fee 4 Accounts Receivable 1,000.00
Invoice 11/1/2014 322 Jonathan Lacquette #B25 -> #106-519 B Monthly rental fee 5 Accounts Receivable 1,000.00
Invoice 11/1/2014 323 Victoria Bau #107 Monthly rental fee 6 Accounts Receivable 1,100.00
Invoice 11/1/2014 324 Sherman Omera #103 -> #109-519 Burnell Monthly rental fee 7 Accounts Receivable 1,515.00
Invoice 11/1/2014 325 Joey Peeble #111-519 Burnell Monthly rental fee 8 Accounts Receivable 1,000.00
Invoice 11/1/2014 326 Stewart Shorting #113->#116-519 B Monthly rental fee 9 Accounts Receivable 1,000.00
Invoice 11/1/2014 327 Lorna Sumner Traverse #115-519 B Monthly rental fee 10  Accounts Receivable 2,000.00
Invoice 11/1/2014 328 Michael McDonald #116-519 Burnell Monthly rental fee 11 Accounts Receivable 1,000.00
Invoice 11/1/2014 329 Stephanie Beardy #117-519 B Monthly rental fee 12 Accounts Receivable 1,500.00
Invoice 11/1/2014 330 Riley Beardy #119-519 Burnell Monthly rental fee 13 Accounts Receivable 2,000.00
Invoice 11/1/2014 331 Hector Beardy #122-519 B Monthly rental fee 14  Accounts Receivable 1,000.00
Invoice 11/1/2014 332 Alicia Anderson #123 Monthly rental fee 15  Accounts Receivable 2,000.00
Invoice 11/1/2014 333 Gordon Ryle #116->#124-519 B Monthly rental fee 16  Accounts Receivable 1,000.00
Invoice 11/1/2014 334 Gavin Anderson #125-519 B Monthly rental fee 17 Accounts Receivable 1,000.00
Invoice 11/1/2014 335 Eileen Anderson #127-519 Burnell Monthly rental fee 18  Accounts Receivable 1,315.00
Invoice 11/1/2014 336 Julia Beardy #201-519 B Monthly rental fee 19  Accounts Receivable 1,200.00
Invoice 11/1/2014 337 Evan Hart #202-519 B Monthly rental fee 20  Accounts Receivable 1,000.00
Invoice 11/1/2014 338 Shawna Sumner #203 Monthly rental fee 21 Accounts Receivable 1,000.00
Invoice 11/1/2014 339 Dean & Rhoda Traverse #205-519 Burnell Monthly rental fee 22 Accounts Receivable 1,000.00
Invoice 11/1/2014 340 Cecily Beardy #207 Monthly rental fee 23 Accounts Receivable 1,845.00
Invoice 11/1/2014 341 Marla Shorting #209-519 B Monthly rental fee 24  Accounts Receivable 1,000.00
Invoice 11/1/2014 342 Dale Edward Sumner #211-519 Burnell Monthly rental fee 25  Accounts Receivable 2,000.00
Invoice 11/1/2014 343 Gabriel Nanacowop #215 -> #213-519 B Monthly rental fee 26  Accounts Receivable 1,000.00
Invoice 11/1/2014 344 Don E. Traverse #214-519 B Monthly rental fee 27  Accounts Receivable 1,195.00
Invoice 11/1/2014 345 Chantal Sumner #213 -> #215-519 B Monthly rental fee 28  Accounts Receivable 1,000.00
Invoice 11/1/2014 346 Don Traverse #206->#216-519 B Monthly rental fee 29  Accounts Receivable 1,000.00
Invoice 11/1/2014 347 Daniel Fontaine #217-519 Burnell Monthly rental fee 30 Accounts Receivable 2,000.00
Invoice 11/1/2014 348 Jordan Beardy #219-519 Burnell Monthly rental fee 31 Accounts Receivable 1,000.00
Invoice 11/1/2014 349 Bernice McKenzie #221 Monthly rental fee 32 Accounts Receivable 1,351.00
Invoice 11/1/2014 350 Clarence Ross #222 Monthly rental fee 33 Accounts Receivable 1,000.00
Invoice 11/1/2014 351 Leah Sumner &Clarence Shorting #221-519 B Monthly rental fee 34  Accounts Receivable
Invoice 11/1/2014 352 Rheanna Deafie #224-519 Burnell Monthly rental fee 35 Accounts Receivable 1,000.00
Invoice 11/1/2014 353 Joseph Traverse #225 Monthly rental fee 36  Accounts Receivable 2,000.00
Invoice 11/1/2014 354 Clifford Ross #226-519 B Monthly rental fee 37  Accounts Receivable 2,000.00
Invoice 11/1/2014 355 Alice Thompson #227-519 B Monthly rental fee 38  Accounts Receivable 1,500.00
Invoice 11/1/2014 356 Ricky Sinclair #301 Monthly rental fee 39  Accounts Receivable 2,000.00
Invoice 11/1/2014 357 Justin Traverse #305 Monthly rental fee 40  Accounts Receivable 1,300.00
Invoice 11/1/2014 358 Standley Bruce #309->#107-519 B Monthly rental fee 41 Accounts Receivable 1,000.00
Invoice 11/1/2014 359 Mildred Sinclair #311-519 B Monthly rental fee 42 Accounts Receivable 1,000.00
Invoice 11/1/2014 360 Robin Glen Bruce #314-519 B Monthly rental fee 43 Accounts Receivable 1,000.00
Invoice 11/1/2014 361 Derek Spence #317-519 B Monthly rental fee 44 Accounts Receivable 1,000.00
Invoice 11/1/2014 362 Rene Bruce #319-519 Burnell Monthly rental fee 45  Accounts Receivable 1,000.00
Invoice 11/1/2014 363 Felicia Moar #322->#113-519 Burnell Monthly rental fee 46  Accounts Receivable 1,000.00
Invoice 11/1/2014 364 Albert Sinclair #323-519 Burnell Monthly rental fee 47  Accounts Receivable 2,000.00
Invoice 11/1/2014 365 Nicholas Richard #325-519 Burnell Monthly rental fee 48  Accounts Receivable 2,000.00
Invoice 11/1/2014 366 Pearl Beardy #326-519 Burnell Monthly rental fee 49  Accounts Receivable 1,515.00
Invoice 11/1/2014 367 Camelia Thompson #327-519 B Monthly rental fee 50  Accounts Receivable 1,300.00
Invoice 11/1/2014 368 Oliver Okemow #B25-519 B Monthly rental fee 51 Accounts Receivable 1,000.00
Invoice 11/1/2014 369 Holly Sumner #B26-519 B Monthly rental fee 52 Accounts Receivable 1,515.00
Invoice 11/1/2014 370 Wilfred Ross #B27-519 B Monthly rental fee 53  Accounts Receivable 2,000.00
Invoice 11/1/2014 EI005  William Hall & Ruby Schuman #102-519 B Monthly rental fee $1,500.00, discount $500.00 54  Accounts Receivable 1,000.00
Invoice 11/1/2014 EIO06  Darlene & Rocelyn Ross #321-> #B26 -MULTIPLE- 55  Accounts Receivable 1,200.00
Invoice 11/1/2014 333-1 Gordon Ryle #116->#124-519 B Monthly rental fee (tenant pays) 56  Accounts Receivable 515.00
Invoice 11/1/2014 321-1  Erin Anderson #105-519B Monthly rental fee 57  Accounts Receivable 300.00
Invoice 11/1/2014 323-1 Victoria Bau #107 Tenant portion 58  Accounts Receivable 200.00
Invoice 11/6/2014 372 Clayton Sinclair #316 -> #222 Monthly rental fee 59  Accounts Receivable 1,000.00
Invoice 11/6/2014 373 Jasmine Klocko #224->#316-519 B Monthly rental fee 60 Accounts Receivable 1,000.00
Invoice 11/15/2014 427-1  Janice Traverse #126-519 Burnell Nov 15-30/14 rent 61  Accounts Receivable 500.00

75,066.00
Invoice 12/1/2014 419 Albert Sinclair #323-519 Burnell Monthly rental fee 1 Accounts Receivable 2,000.00
Invoice 12/1/2014 409 Alice Thompson #227-519 B Monthly rental fee 2 Accounts Receivable 1,500.00
Invoice 12/1/2014 388 Alicia Anderson #123 Monthly rental fee 3 Accounts Receivable 2,000.00
Invoice 12/1/2014 405 Bernice McKenzie #221 Monthly rental fee 4 Accounts Receivable 0.00
Invoice 12/1/2014 376 Billy Sinclair #104-519 Burnell Monthly rental fee 5 Accounts Receivable 1,495.00
Invoice 12/1/2014 422 Camelia Thompson #327-519 B Monthly rental fee 6 Accounts Receivable 1,300.00
Invoice 12/1/2014 396 Cecily Beardy #207 Monthly rental fee 7 Accounts Receivable 1,845.00
Invoice 12/1/2014 401 Chantal Sumner #213 -> #215-519 B Monthly rental fee 8 Accounts Receivable 1,000.00
Invoice 12/1/2014 375 Christina Moar #103-519 B Monthly rental fee 9 Accounts Receivable 1,300.00
Invoice 12/1/2014 426 Clarence Ross #222 Monthly rental fee 10  Accounts Receivable 0.00
Invoice 12/1/2014 415 Clayton Sinclair #316 -> #222 Monthly rental fee 11 Accounts Receivable 1,000.00
Invoice 12/1/2014 408 Clifford Ross #226-519 B Monthly rental fee 12 Accounts Receivable 2,000.00
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2:20 PM
10/20/15
Accrual Basis

519 Burnell

Transaction Detail By Account
December 1, 2014 through October 16, 2015

Type Date Num Name Memo Split Debit Credit
Invoice 12/1/2014 398 Dale Edward Sumner #211-519 Burnell Monthly rental fee 13 Accounts Receivable 2,000.00
Invoice 12/1/2014 403 Daniel Fontaine #217-519 Burnell Monthly rental fee 14  Accounts Receivable 2,000.00
Invoice 12/1/2014 EIO09 Darlene & Rocelyn Ross #321-> #B26 -MULTIPLE- 15  Accounts Receivable 1,200.00
Invoice 12/1/2014 395 Dean & Rhoda Traverse #205-519 Burnell Monthly rental fee 16  Accounts Receivable 1,000.00
Invoice 12/1/2014 416 Derek Spence #317-519 B Monthly rental fee 17  Accounts Receivable 1,000.00
Invoice 12/1/2014 400 Don E. Traverse #214-519 B Monthly rental fee 18  Accounts Receivable 1,195.00
Invoice 12/1/2014 402 Don Traverse #206->#216-519 B Monthly rental fee 19 Accounts Receivable 0.00
Invoice 12/1/2014 391 Eileen Anderson #127-519 Burnell Monthly rental fee 20 Accounts Receivable 1,315.00
Invoice 12/1/2014 377 Erin Anderson #105-519B Monthly rental fee 21 Accounts Receivable 0.00
Invoice 12/1/2014 393 Evan Hart #202-519 B Monthly rental fee 22 Accounts Receivable 1,000.00
Invoice 12/1/2014 418 Felicia Moar #322->#113-519 Burnell Monthly rental fee 23 Accounts Receivable 1,000.00
Invoice 12/1/2014 399 Gabriel Nanacowop #215 -> #213-519 B Monthly rental fee 24  Accounts Receivable 1,000.00
Invoice 12/1/2014 390 Gavin Anderson #125-519 B Monthly rental fee 25  Accounts Receivable 1,000.00
Invoice 12/1/2014 389 Gordon Ryle #116->#124-519 B Monthly rental fee 26 Accounts Receivable 1,000.00
Invoice 12/1/2014 389-1 Gordon Ryle #116->#124-519 B Monthly rental fee (tenant portion) 27  Accounts Receivable 515.00
Invoice 12/1/2014 387 Hector Beardy #122-519 B Monthly rental fee 28  Accounts Receivable 1,000.00
Invoice 12/1/2014 424 Holly Sumner #B26-519 B Monthly rental fee 29  Accounts Receivable 0.00
Invoice 12/1/2014 406 Jasmine Klocko #224->#316-519 B Monthly rental fee 30  Accounts Receivable 1,000.00
Invoice 12/1/2014 381 Joey Peeble #111-519 Burnell Monthly rental fee 31 Accounts Receivable 1,000.00
Invoice 12/1/2014 378 Jonathan Lacquette #B25 -> #106-519 B Monthly rental fee 32 Accounts Receivable 1,000.00
Invoice 12/1/2014 404 Jordan Beardy #219-519 Burnell Monthly rental fee 33 Accounts Receivable 1,000.00
Invoice 12/1/2014 407 Joseph Traverse #225 Monthly rental fee 34  Accounts Receivable 0.00
Invoice 12/1/2014 392 Julia Beardy #201-519 B Monthly rental fee 35  Accounts Receivable 1,200.00
Invoice 12/1/2014 411 Justin Traverse #305 Monthly rental fee 36  Accounts Receivable 1,300.00
Invoice 12/1/2014 383 Lorna Sumner Traverse #115-519 B Monthly rental fee 37  Accounts Receivable 2,000.00
Invoice 12/1/2014 397 Marla Shorting #209-519 B Monthly rental fee 38  Accounts Receivable 1,000.00
Invoice 12/1/2014 384 Michael McDonald #116-519 Burnell Monthly rental fee 39  Accounts Receivable 1,000.00
Invoice 12/1/2014 413 Mildred Sinclair #311-519 B Monthly rental fee 40  Accounts Receivable 1,000.00
Invoice 12/1/2014 420 Nicholas Richard #325-519 Burnell Monthly rental fee 41 Accounts Receivable 2,000.00
Invoice 12/1/2014 423 Oliver Okemow #B25-519 B Monthly rental fee 42  Accounts Receivable 1,000.00
Invoice 12/1/2014 421 Pearl Beardy #326-519 Burnell Monthly rental fee 43 Accounts Receivable 1,515.00
Invoice 12/1/2014 417 Rene Bruce #319-519 Burnell Monthly rental fee 44  Accounts Receivable 1,000.00
Invoice 12/1/2014 374 Ricardo Traverse #101-519 Burnell Monthly rental fee 45  Accounts Receivable 1,405.00
Invoice 12/1/2014 410 Ricky Sinclair #301 Monthly rental fee 46  Accounts Receivable 2,000.00
Invoice 12/1/2014 386 Riley Beardy #119-519 Burnell Monthly rental fee 47  Accounts Receivable 2,000.00
Invoice 12/1/2014 414 Robin Glen Bruce #314-519 B Monthly rental fee 48  Accounts Receivable 1,000.00
Invoice 12/1/2014 394 Shawna Sumner #203 Monthly rental fee 49  Accounts Receivable 1,000.00
Invoice 12/1/2014 380 Sherman Omera #103 -> #109-519 Burnell Monthly rental fee 50  Accounts Receivable 1,515.00
Invoice 12/1/2014 412 Standley Bruce #309->#107-519 B Monthly rental fee 51 Accounts Receivable 1,000.00
Invoice 12/1/2014 385 Stephanie Beardy #117-519 B Monthly rental fee 52 Accounts Receivable 1,500.00
Invoice 12/1/2014 382 Stewart Shorting #113->#116-519 B Monthly rental fee 53 Accounts Receivable 1,000.00
Invoice 12/1/2014 379 Victoria Bau #107 Monthly rental fee 54  Accounts Receivable 0.00
Invoice 12/1/2014 425 Wilfred Ross #B27-519 B Monthly rental fee 55  Accounts Receivable 2,000.00
Invoice 12/1/2014 EIO08  William Hall & Ruby Schuman #102-519 B Monthly rental fee $1,500.00, discount $500.00 56  Accounts Receivable 1,000.00
Invoice 12/5/2014 427 Janice Traverse #126-519 Burnell Dec 1-31/14 rent 57  Accounts Receivable 1,000.00
Invoice 12/5/2014 427-2  Janice Traverse #126-519 Burnell Tenant protion 58  Accounts Receivable 200.00

65,300.00
Invoice 1/1/2015 467 Albert Sinclair #323-519 Burnell Monthly rental fee 1 Accounts Receivable 2,000.00
Invoice 1/1/2015 458 Alice Thompson #227-519 B Monthly rental fee 2 Accounts Receivable 1,500.00
Invoice 1/1/2015 440 Alicia Anderson #123 -MULTIPLE- 3 Accounts Receivable 2,024.00
Invoice 1/1/2015 EI013  Amber MacKay & Danielle Houle #105 -MULTIPLE- 4 Accounts Receivable 1,000.00
Invoice 1/1/2015 430 Billy Sinclair #104-519 Burnell Monthly rental fee 5 Accounts Receivable 0.00
Invoice 1/1/2015 448 Cecily Beardy #207 Monthly rental fee 6 Accounts Receivable 0.00
Invoice 1/1/2015 453 Chantal Sumner #213 -> #215-519 B Monthly rental fee 7 Accounts Receivable 1,000.00
Invoice 1/1/2015 429 Christina Moar #103-519 B Monthly rental fee 8 Accounts Receivable 1,300.00
Invoice 1/1/2015 456 Clayton Sinclair #316 -> #222 Monthly rental fee 9 Accounts Receivable 1,000.00
Invoice 1/1/2015 457 Clifford Ross #226-519 B Monthly rental fee 10  Accounts Receivable 2,000.00
Invoice 1/1/2015 450 Dale Edward Sumner #211-519 Burnell Monthly rental fee 11 Accounts Receivable 2,000.00
Invoice 1/1/2015 454 Daniel Fontaine #217-519 Burnell Monthly rental fee 12 Accounts Receivable 2,000.00
Invoice 1/1/2015 EIO11 Darlene & Rocelyn Ross #321-> #B26 -MULTIPLE- 13 Accounts Receivable 1,200.00
Invoice 1/1/2015 447 Dean & Rhoda Traverse #205-519 Burnell Monthly rental fee 14  Accounts Receivable 0.00
Invoice 1/1/2015 464 Derek Spence #317-519 B Monthly rental fee 15  Accounts Receivable 0.00
Invoice 1/1/2015 451 Don E. Traverse #214-519 B Monthly rental fee 16  Accounts Receivable 1,195.00
Invoice 1/1/2015 443 Eileen Anderson #127-519 Burnell Monthly rental fee 17  Accounts Receivable 0.00
Invoice 1/1/2015 445 Evan Hart #202-519 B Monthly rental fee 18  Accounts Receivable 0.00
Invoice 1/1/2015 466 Felicia Moar #322->#113-519 Burnell Monthly rental fee 19  Accounts Receivable 1,000.00
Invoice 1/1/2015 452 Gabriel Nanacowop #215 -> #213-519 B Monthly rental fee 20  Accounts Receivable 1,000.00
Invoice 1/1/2015 442 Gavin Anderson #125-519 B Monthly rental fee 21 Accounts Receivable 0.00
Invoice 1/1/2015 441 Gordon Ryle #116->#124-519 B Monthly rental fee 22 Accounts Receivable 1,000.00
Invoice 1/1/2015 439 Hector Beardy #122-519 B Monthly rental fee 23 Accounts Receivable 0.00
Invoice 1/1/2015 472 Janice Traverse #126-519 Burnell Monthly rental fee 24  Accounts Receivable 1,000.00
Invoice 1/1/2015 463 Jasmine Klocko #224->#316-519 B Monthly rental fee 25 Accounts Receivable 1,000.00
Invoice 1/1/2015 433 Joey Peeble #111-519 Burnell Monthly rental fee 26  Accounts Receivable 0.00
Invoice 1/1/2015 431 Jonathan Lacquette #B25 -> #106-519 B Monthly rental fee 27  Accounts Receivable 0.00
Invoice 1/1/2015 455 Jordan Beardy #219-519 Burnell Monthly rental fee 28  Accounts Receivable 1,000.00
Invoice 1/1/2015 444 Julia Beardy #201-519 B Monthly rental fee 29  Accounts Receivable 1,200.00
Invoice 1/1/2015 460 Justin Traverse #305 Monthly rental fee 30 Accounts Receivable 1,300.00
Invoice 1/1/2015 EI012  Lorianne Loon & Shannon Keesickguayash -MULTIPLE- 31 Accounts Receivable 1,100.00
Invoice 1/1/2015 435 Lorna Sumner Traverse #115-519 B Monthly rental fee 32 Accounts Receivable 2,000.00
Invoice 1/1/2015 449 Marla Shorting #209-519 B Monthly rental fee 33  Accounts Receivable 1,000.00
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Invoice 1/1/2015 436 Michael McDonald #116-519 Burnell Monthly rental fee 34  Accounts Receivable 0.00
Invoice 1/1/2015 461 Mildred Sinclair #311-519 B Monthly rental fee 35 Accounts Receivable 0.00
Invoice 1/1/2015 468 Nicholas Richard #325-519 Burnell Monthly rental fee 36  Accounts Receivable 2,000.00
Invoice 1/1/2015 470 Oliver Okemow #B25-519 B Monthly rental fee 37  Accounts Receivable 0.00
Invoice 1/1/2015 469 Pearl Beardy #326-519 Burnell Monthly rental fee 38  Accounts Receivable 1,515.00
Invoice 1/1/2015 465 Rene Bruce #319-519 Burnell Monthly rental fee 39  Accounts Receivable 1,000.00
Invoice 1/1/2015 428 Ricardo Traverse #101-519 Burnell Monthly rental fee 40  Accounts Receivable 1,405.00
Invoice 1/1/2015 459 Ricky Sinclair #301 Monthly rental fee 41 Accounts Receivable 2,000.00
Invoice 1/1/2015 438 Riley Beardy #119-519 Burnell Monthly rental fee 42 Accounts Receivable 2,000.00
Invoice 1/1/2015 462 Robin Glen Bruce #314-519 B Monthly rental fee 43 Accounts Receivable 1,000.00
Invoice 1/1/2015 446 Shawna Sumner #203 Monthly rental fee 44  Accounts Receivable 1,000.00
Invoice 1/1/2015 432 Sherman Omera #103 -> #109-519 Burnell Monthly rental fee 45  Accounts Receivable 1,515.00
Invoice 1/1/2015 473 Standley Bruce #309->#107-519 B Monthly rental fee 46  Accounts Receivable 1,000.00
Invoice 1/1/2015 437 Stephanie Beardy #117-519 B Monthly rental fee 47  Accounts Receivable 0.00
Invoice 1/1/2015 434 Stewart Shorting #113->#116-519 B Monthly rental fee 48  Accounts Receivable 1,000.00
Invoice 1/1/2015 471 Wilfred Ross #B27-519 B Monthly rental fee 49  Accounts Receivable 2,000.00
Invoice 1/1/2015 EI010 William Hall & Ruby Schuman #102-519 B Monthly rental fee 50  Accounts Receivable 1,000.00
Credit Memo 1/28/2015 539 Alicia Anderson #123 Rent increase fallen as we are an extended stay 51  Accounts Receivable 24.00

49,254.00
Invoice 2/1/2015 507 Albert Sinclair #323-519 Burnell Monthly rental fee 1 Accounts Receivable 2,000.00
Invoice 2/1/2015 501 Alice Thompson #227-519 B Monthly rental fee 2 Accounts Receivable 1,500.00
Invoice 2/1/2015 486 Alicia Anderson #123 Monthly rental fee 3 Accounts Receivable 2,048.00
Credit Memo 2/1/2015 540 Alicia Anderson #123 Rent increase fallen as we are an extended stay 4 Accounts Receivable 48.00
Invoice 2/1/2015 EI018 Amber MacKay & Danielle Houle #105 Monthly rental fee 5 Accounts Receivable 1,000.00
Invoice 2/1/2015 495 Chantal Sumner #213 -> #215-519 B Monthly rental fee 6 Accounts Receivable 1,000.00
Invoice 2/1/2015 479 Christina Moar #103-519 B Monthly rental fee 7 Accounts Receivable 0.00
Invoice 2/1/2015 498 Clayton Sinclair #316 -> #222 Monthly rental fee 8 Accounts Receivable 1,000.00
Invoice 2/1/2015 500 Clifford Ross #226-519 B Monthly rental fee 9 Accounts Receivable 2,024.00
Credit Memo 2/1/2015 544 Clifford Ross #226-519 B Rent increase fallen as we are an extended stay 10 Accounts Receivable 24.00
Invoice 2/1/2015 EI0O14 Crystal & Shaylene Genaille #205 Monthly rental fee 11 Accounts Receivable 1,000.00
Invoice 2/1/2015 492 Dale Edward Sumner #211-519 Burnell Monthly rental fee 12 Accounts Receivable 2,024.00
Credit Memo 2/1/2015 542 Dale Edward Sumner #211-519 Burnell Rent increase fallen as we are an extended stay 13 ~ Accounts Receivable 24.00
Invoice 2/1/2015 496 Daniel Fontaine #217-519 Burnell Monthly rental fee 14  Accounts Receivable 2,024.00
Credit Memo 2/1/2015 543 Daniel Fontaine #217-519 Burnell Monthly rental fee 15  Accounts Receivable 24.00
Invoice 2/1/2015 EIO17  Darlene & Rocelyn Ross #321-> #B26 Monthly rental fee 16  Accounts Receivable 1,200.00
Invoice 2/1/2015 493 Don E. Traverse #214-519 B Monthly rental fee 17  Accounts Receivable 1,195.00
Invoice 2/1/2015 506 Felicia Moar #322->#113-519 Burnell Monthly rental fee 18  Accounts Receivable 1,000.00
Invoice 2/1/2015 494 Gabriel Nanacowop #215 -> #213-519 B Monthly rental fee 19  Accounts Receivable 1,000.00
Invoice 2/1/2015 487 Gordon Ryle #116->#124-519 B Monthly rental fee 20  Accounts Receivable 1,000.00
Invoice 2/1/2015 488 Janice Traverse #126-519 Burnell Monthly rental fee 21 Accounts Receivable 1,000.00
Invoice 2/1/2015 504 Jasmine Klocko #224->#316-519 B Monthly rental fee 22 Accounts Receivable 1,000.00
Invoice 2/1/2015 497 Jordan Beardy #219-519 Burnell Monthly rental fee 23 Accounts Receivable 1,000.00
Invoice 2/1/2015 489 Julia Beardy #201-519 B Monthly rental fee 24  Accounts Receivable 1,200.00
Invoice 2/1/2015 503 Justin Traverse #305 Monthly rental fee 25  Accounts Receivable 1,300.00
Invoice 2/1/2015 EI0O15 Lorianne Loon & Shannon Keesickguayash Monthly rental fee 26  Accounts Receivable 1,100.00
Invoice 2/1/2015 484 Lorna Sumner Traverse #115-519 B Monthly rental fee 27  Accounts Receivable 2,024.00
Credit Memo 2/1/2015 541 Lorna Sumner Traverse #115-519 B Rent increase fallen as we are an extended stay 28  Accounts Receivable 24.00
Invoice 2/1/2015 491 Marla Shorting #209-519 B Monthly rental fee 29  Accounts Receivable 0.00
Invoice 2/1/2015 508 Nicholas Richard #325-519 Burnell Monthly rental fee 30 Accounts Receivable 0.00
Invoice 2/1/2015 509 Pearl Beardy #326-519 Burnell Monthly rental fee 31 Accounts Receivable 1,515.00
Invoice 2/1/2015 505 Rene Bruce #319-519 Burnell Monthly rental fee 32 Accounts Receivable 1,000.00
Invoice 2/1/2015 480 Ricardo Traverse #101-519 Burnell Monthly rental fee 33  Accounts Receivable 1,405.00
Invoice 2/1/2015 502 Ricky Sinclair #301 Monthly rental fee 34  Accounts Receivable 2,048.00
Credit Memo 2/1/2015 545 Ricky Sinclair #301 Rent increase fallen as we are an extended stay 35  Accounts Receivable 48.00
Invoice 2/1/2015 485 Riley Beardy #119-519 Burnell Monthly rental fee 36  Accounts Receivable 2,000.00
Invoice 2/1/2015 499 Robin Glen Bruce #314-519 B Monthly rental fee 37  Accounts Receivable 1,000.00
Invoice 2/1/2015 490 Shawna Sumner #203 Monthly rental fee 38  Accounts Receivable 1,000.00
Invoice 2/1/2015 482 Sherman Omera #103 -> #109-519 Burnell Monthly rental fee 39  Accounts Receivable 1,515.00
Invoice 2/1/2015 481 Standley Bruce #309->#107-519 B Monthly rental fee 40  Accounts Receivable 1,000.00
Invoice 2/1/2015 483 Stewart Shorting #113->#116-519 B Monthly rental fee 41 Accounts Receivable 1,000.00
Invoice 2/1/2015 510 Wilfred Ross #B27-519 B Monthly rental fee 42 Accounts Receivable 2,000.00
Invoice 2/1/2015 EI016  William Hall & Ruby Schuman #102-519 B Monthly rental fee 43  Accounts Receivable 1,000.00

46,122.00
Invoice 3/1/2015 536 Albert Sinclair #323-519 Burnell Monthly rental fee 1 Accounts Receivable 2,000.00
Invoice 3/1/2015 531 Alice Thompson #227-519 B Monthly rental fee 2 Accounts Receivable 1,500.00
Invoice 3/1/2015 518 Alicia Anderson #123 Monthly rental fee 3 Accounts Receivable 2,000.00
Invoice 3/1/2015 EI020 Amber MacKay & Danielle Houle #105 Monthly rental fee 4 Accounts Receivable 1,000.00
Invoice 3/1/2015 526 Chantal Sumner #213 -> #215-519 B Monthly rental fee 5 Accounts Receivable 0.00
Invoice 3/1/2015 529 Clayton Sinclair #316 -> #222 Monthly rental fee 6 Accounts Receivable 1,000.00
Invoice 3/1/2015 530 Clifford Ross #226-519 B Monthly rental fee 7 Accounts Receivable 2,000.00
Invoice 3/1/2015 EI021  Crystal & Shaylene Genaille #205 Monthly rental fee 8 Accounts Receivable 1,000.00
Invoice 3/1/2015 523 Dale Edward Sumner #211-519 Burnell Monthly rental fee 9 Accounts Receivable 2,000.00
Invoice 3/1/2015 527 Daniel Fontaine #217-519 Burnell Monthly rental fee 10  Accounts Receivable 2,000.00
Invoice 3/1/2015 EI022 Darlene & Rocelyn Ross #321-> #B26 Monthly rental fee 11 Accounts Receivable 1,200.00
Invoice 3/1/2015 524 Don E. Traverse #214-519 B Monthly rental fee 12 Accounts Receivable 1,195.00
Invoice 3/1/2015 514 Felicia Moar #322->#113-519 Burnell Monthly rental fee 13 Accounts Receivable 1,000.00
Invoice 3/1/2015 525 Gabriel Nanacowop #215 -> #213-519 B Monthly rental fee 14  Accounts Receivable 1,000.00
Invoice 3/1/2015 519 Gordon Ryle #116->#124-519 B Monthly rental fee 15  Accounts Receivable 1,000.00
Invoice 3/1/2015 520 Janice Traverse #126-519 Burnell Monthly rental fee 16  Accounts Receivable 1,000.00
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Invoice 3/1/2015 534 Jasmine Klocko #224->#316-519 B Monthly rental fee 17  Accounts Receivable 1,000.00
Invoice 3/1/2015 528 Jordan Beardy #219-519 Burnell Monthly rental fee 18  Accounts Receivable 1,000.00
Invoice 3/1/2015 521 Julia Beardy #201-519 B Monthly rental fee 19  Accounts Receivable 1,200.00
Invoice 3/1/2015 533 Justin Traverse #305 Monthly rental fee 20 Accounts Receivable 1,300.00
Invoice 3/1/2015 EI024  Liza Harper #101-519 B Monthly rental fee 21 Accounts Receivable 1,000.00
Invoice 3/1/2015 EI023  Lorianne Loon & Shannon Keesickguayash Monthly rental fee 22 Accounts Receivable 1,100.00
Invoice 3/1/2015 515 Lorna Sumner Traverse #115-519 B Monthly rental fee 23 Accounts Receivable 2,000.00
Invoice 3/1/2015 537 Pearl Beardy #326-519 Burnell Monthly rental fee 24  Accounts Receivable 1,515.00
Invoice 3/1/2015 535 Rene Bruce #319-519 Burnell Monthly rental fee 25  Accounts Receivable 1,000.00
Invoice 3/1/2015 511 Ricardo Traverse #101-519 Burnell Monthly rental fee 26  Accounts Receivable 1,405.00
Invoice 3/1/2015 532 Ricky Sinclair #301 Monthly rental fee 27  Accounts Receivable 2,000.00
Invoice 3/1/2015 517 Riley Beardy #119-519 Burnell Monthly rental fee 28  Accounts Receivable 2,000.00
Invoice 3/1/2015 522 Shawna Sumner #203 Monthly rental fee 29  Accounts Receivable 1,000.00
Invoice 3/1/2015 513 Sherman Omera #103 -> #109-519 Burnell Monthly rental fee 30  Accounts Receivable 1,515.00
Invoice 3/1/2015 512 Standley Bruce #309->#107-519 B Monthly rental fee 31 Accounts Receivable 0.00
Invoice 3/1/2015 516 Stewart Shorting #113->#116-519 B Monthly rental fee 32 Accounts Receivable 1,000.00
Invoice 3/1/2015 538 Wilfred Ross #B27-519 B Monthly rental fee 33 Accounts Receivable 2,000.00
Invoice 3/1/2015 EI019  William Hall & Ruby Schuman #102-519 B Monthly rental fee 34  Accounts Receivable 1,000.00

43,930.00
Invoice 4/1/2015 558 Albert Sinclair #323-519 Burnell Monthly rental fee 1 Accounts Receivable 2,000.00
Invoice 4/1/2015 545 Alicia Anderson #123 Monthly rental fee 2 Accounts Receivable 2,000.00
Invoice 4/1/2015 553 Clayton Sinclair #316 -> #222 Monthly rental fee 3 Accounts Receivable 1,000.00
Invoice 4/1/2015 554 Clifford Ross #226-519 B Monthly rental fee 4 Accounts Receivable 2,000.00
Invoice 4/1/2015 549 Dale Edward Sumner #211-519 Burnell Monthly rental fee 5 Accounts Receivable 2,000.00
Invoice 4/1/2015 552 Daniel Fontaine #217-519 Burnell Monthly rental fee 6 Accounts Receivable 2,000.00
Invoice 4/1/2015 EI027  Darlene & Rocelyn Ross #321-> #B26 -MULTIPLE- 7 Accounts Receivable 1,200.00
Invoice 4/1/2015 550 Don E. Traverse #214-519 B Monthly rental fee 8 Accounts Receivable 1,195.00
Invoice 4/1/2015 541 Felicia Moar #322->#113-519 Burnell Monthly rental fee 9 Accounts Receivable 1,000.00
Invoice 4/1/2015 551 Gabriel Nanacowop #215 -> #213-519 B Monthly rental fee 10  Accounts Receivable 1,000.00
Invoice 4/1/2015 561 Gavin Anderson #125-519 B Monthly rental fee 11 Accounts Receivable 200.00
Invoice 4/1/2015 546 Gordon Ryle #116->#124-519 B Monthly rental fee 12 Accounts Receivable 1,032.00
Invoice 4/1/2015 547 Julia Beardy #201-519 B Monthly rental fee 13 Accounts Receivable 1,200.00
Invoice 4/1/2015 556 Justin Traverse #305 Monthly rental fee 14  Accounts Receivable 1,300.00
Invoice 4/1/2015 EI025  Liza Harper #101-519 B Monthly rental fee 15  Accounts Receivable 1,000.00
Invoice 4/1/2015 EI027  Lorianne Loon & Shannon Keesickguayash Monthly rental fee 16  Accounts Receivable 1,100.00
Invoice 4/1/2015 542 Lorna Sumner Traverse #115-519 B Monthly rental fee 17  Accounts Receivable 2,000.00
Invoice 4/1/2015 559 Pearl Beardy #326-519 Burnell Monthly rental fee 18  Accounts Receivable 1,515.00
Invoice 4/1/2015 557 Rene Bruce #319-519 Burnell Monthly rental fee 19  Accounts Receivable 1,000.00
Invoice 4/1/2015 539 Ricardo Traverse #101-519 Burnell Monthly rental fee 20  Accounts Receivable 1,405.00
Invoice 4/1/2015 555 Ricky Sinclair #301 Monthly rental fee 21 Accounts Receivable 2,000.00
Invoice 4/1/2015 544 Riley Beardy #119-519 Burnell Monthly rental fee 22 Accounts Receivable 2,000.00
Invoice 4/1/2015 548 Shawna Sumner #203 Monthly rental fee 23 Accounts Receivable 1,000.00
Invoice 4/1/2015 540 Sherman Omera #103 -> #109-519 Burnell Monthly rental fee 24 Accounts Receivable 1,515.00
Invoice 4/1/2015 543 Stewart Shorting #113->#116-519 B Monthly rental fee 25  Accounts Receivable 1,000.00
Invoice 4/1/2015 560 Wilfred Ross #B27-519 B Monthly rental fee 26  Accounts Receivable 2,000.00
Invoice 4/1/2015 EI026  William Hall & Ruby Schuman #102-519 B Monthly rental fee 27  Accounts Receivable 1,000.00
Invoice 4/15/2015 EI034 Dawn & Dennis Pranteau #321 Monthly rental fee 28  Accounts Receivable 380.00

38,042.00
Invoice 5/1/2015 582 Albert Sinclair #323-519 Burnell Monthly rental fee 1 Accounts Receivable 2,000.00
Invoice 5/1/2015 568 Alicia Anderson #123 Monthly rental fee 2 Accounts Receivable 2,000.00
Invoice 5/1/2015 577 Clayton Sinclair #316 -> #222 Monthly rental fee 3 Accounts Receivable 1,000.00
Invoice 5/1/2015 578 Clifford Ross #226-519 B Monthly rental fee 4 Accounts Receivable 2,000.00
Invoice 5/1/2015 573 Dale Edward Sumner #211-519 Burnell Monthly rental fee 5 Accounts Receivable 2,000.00
Invoice 5/1/2015 576 Daniel Fontaine #217-519 Burnell Monthly rental fee 6 Accounts Receivable 2,000.00
Invoice 5/1/2015 EI035 Dawn & Dennis Pranteau #321 Monthly rental fee 7 Accounts Receivable 1,000.00
Invoice 5/1/2015 574 Don E. Traverse #214-519 B Monthly rental fee 8 Accounts Receivable 1,195.00
Invoice 5/1/2015 564 Felicia Moar #322->#113-519 Burnell Monthly rental fee 9 Accounts Receivable 1,000.00
Invoice 5/1/2015 575 Gabriel Nanacowop #215 -> #213-519 B Monthly rental fee 10  Accounts Receivable 1,000.00
Invoice 5/1/2015 570 Gavin Anderson #125-519 B Monthly rental fee 11 Accounts Receivable 0.00
Invoice 5/1/2015 569 Gordon Ryle #116->#124-519 B Monthly rental fee 12 Accounts Receivable 1,032.00
Invoice 5/1/2015 May/15 John Harper & Natalie Mamakeesick #307 Monthly rental fee 13 Accounts Receivable 1,000.00
Invoice 5/1/2015 571 Julia Beardy #201-519 B Monthly rental fee 14  Accounts Receivable 1,200.00
Invoice 5/1/2015 580 Justin Traverse #305 Monthly rental fee 15  Accounts Receivable 1,300.00
Invoice 5/1/2015 EIO31  Liza Harper #101-519 B Monthly rental fee 16  Accounts Receivable 1,000.00
Invoice 5/1/2015 EI032  Lorianne Loon & Shannon Keesickguayash Monthly rental fee 17 Accounts Receivable 1,100.00
Invoice 5/1/2015 565 Lorna Sumner Traverse #115-519 B Monthly rental fee 18  Accounts Receivable 2,000.00
Invoice 5/1/2015 EI030  Morris Beardy & Justin Parisien #209 Monthly rental fee 19  Accounts Receivable 1,000.00
Invoice 5/1/2015 583 Pearl Beardy #326-519 Burnell Monthly rental fee 20  Accounts Receivable 1,515.00
Invoice 5/1/2015 581 Rene Bruce #319-519 Burnell Monthly rental fee 21 Accounts Receivable 1,000.00
Invoice 5/1/2015 562 Ricardo Traverse #101-519 Burnell Monthly rental fee 22 Accounts Receivable 1,405.00
Invoice 5/1/2015 579 Ricky Sinclair #301 Monthly rental fee 23 Accounts Receivable 2,000.00
Invoice 5/1/2015 567 Riley Beardy #119-519 Burnell Monthly rental fee 24  Accounts Receivable 2,000.00
Invoice 5/1/2015 572 Shawna Sumner #203 Monthly rental fee 25 Accounts Receivable 1,000.00
Invoice 5/1/2015 563 Sherman Omera #103 -> #109-519 Burnell Monthly rental fee 26 Accounts Receivable 1,515.00
Invoice 5/1/2015 566 Stewart Shorting #113->#116-519 B Monthly rental fee 27  Accounts Receivable 1,000.00
Invoice 5/1/2015 584 Wilfred Ross #B27-519 B Monthly rental fee 28  Accounts Receivable 2,000.00
Invoice 5/1/2015 EI028  William Hall & Ruby Schuman #102-519 B Monthly rental fee 29  Accounts Receivable 1,000.00
Invoice 5/14/2015 EI037  Justine R Beardy #107 Pro-rated May 14-31/15 rent 30 Accounts Receivable 268.83

39,530.83
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Invoice 6/1/2015 603 Albert Sinclair #323-519 Burnell Monthly rental fee 1 Accounts Receivable 2,000.00
Invoice 6/1/2015 591 Alicia Anderson #123 Monthly rental fee 2 Accounts Receivable 2,000.00
Invoice 6/1/2015 599 Clayton Sinclair #316 -> #222 Monthly rental fee 3 Accounts Receivable 1,000.00
Invoice 6/1/2015 600 Clifford Ross #226-519 B Monthly rental fee 4 Accounts Receivable 2,000.00
Invoice 6/1/2015 595 Dale Edward Sumner #211-519 Burnell Monthly rental fee 5 Accounts Receivable 2,000.00
Invoice 6/1/2015 598 Daniel Fontaine #217-519 Burnell Monthly rental fee 6 Accounts Receivable 2,000.00
Invoice 6/1/2015 EI040 Dawn & Dennis Pranteau #321 Monthly rental fee 7 Accounts Receivable 1,000.00
Invoice 6/1/2015 596 Don E. Traverse #214-519 B Monthly rental fee 8 Accounts Receivable 1,195.00
Invoice 6/1/2015 587 Felicia Moar #322->#113-519 Burnell Monthly rental fee 9 Accounts Receivable 1,000.00
Invoice 6/1/2015 597 Gabriel Nanacowop #215 -> #213-519 B Monthly rental fee 10  Accounts Receivable 1,000.00
Invoice 6/1/2015 592 Gordon Ryle #116->#124-519 B Monthly rental fee 11 Accounts Receivable 1,032.00
Invoice 6/1/2015 593 Julia Beardy #201-519 B Monthly rental fee 12 Accounts Receivable 1,200.00
Invoice 6/1/2015 EI043  Justine R Beardy #107 Monthly rental fee 13 Accounts Receivable 1,200.00
Invoice 6/1/2015 EIO39  Liza Harper #101-519 B Monthly rental fee 14  Accounts Receivable 1,000.00
Invoice 6/1/2015 EIO41  Lorianne Loon & Shannon Keesickguayash Monthly rental fee 15  Accounts Receivable 1,100.00
Invoice 6/1/2015 588 Lorna Sumner Traverse #115-519 B Monthly rental fee 16  Accounts Receivable 2,000.00
Invoice 6/1/2015 EI042  Morris Beardy & Justin Parisien #209 Monthly rental fee 17 Accounts Receivable 1,000.00
Invoice 6/1/2015 604 Pearl Beardy #326-519 Burnell Monthly rental fee 18  Accounts Receivable 0.00
Invoice 6/1/2015 602 Rene Bruce #319-519 Burnell Monthly rental fee 19  Accounts Receivable 1,000.00
Invoice 6/1/2015 585 Ricardo Traverse #101-519 Burnell Monthly rental fee 20  Accounts Receivable 1,405.00
Invoice 6/1/2015 601 Ricky Sinclair #301 Monthly rental fee 21 Accounts Receivable 2,000.00
Invoice 6/1/2015 590 Riley Beardy #119-519 Burnell Monthly rental fee 22 Accounts Receivable 2,000.00
Invoice 6/1/2015 594 Shawna Sumner #203 Monthly rental fee 23 Accounts Receivable 1,000.00
Invoice 6/1/2015 586 Sherman Omera #103 -> #109-519 Burnell Monthly rental fee 24 Accounts Receivable 1,515.00
Invoice 6/1/2015 589 Stewart Shorting #113->#116-519 B Monthly rental fee 25  Accounts Receivable 0.00
Invoice 6/1/2015 605 Wilfred Ross #B27-519 B Monthly rental fee 26  Accounts Receivable 2,000.00
Invoice 6/1/2015 EI038  William Hall & Ruby Schuman #102-519 B Monthly rental fee 27  Accounts Receivable 1,000.00

35,647.00
Invoice 7/1/2015 624 Albert Sinclair #323-519 Burnell Monthly rental fee 1 Accounts Receivable 2,000.00
Invoice 71172015 611 Alicia Anderson #123 Monthly rental fee 2 Accounts Receivable 2,000.00
Invoice 7/1/2015 620 Clayton Sinclair #316 -> #222 Monthly rental fee 3 Accounts Receivable 1,000.00
Invoice 71172015 621 Clifford Ross #226-519 B Monthly rental fee 4 Accounts Receivable 2,000.00
Invoice 7/1/2015 616 Dale Edward Sumner #211-519 Burnell Monthly rental fee 5 Accounts Receivable 2,000.00
Invoice 7/1/2015 619 Daniel Fontaine #217-519 Burnell Monthly rental fee 6 Accounts Receivable 2,000.00
Invoice 7/1/2015 EI048 Dawn & Dennis Pranteau #321 Monthly rental fee 7 Accounts Receivable 1,000.00
Invoice 71172015 617 Don E. Traverse #214-519 B Monthly rental fee 8 Accounts Receivable 1,195.00
Invoice 7/1/2015 607 Felicia Moar #322->#113-519 Burnell Monthly rental fee 9 Accounts Receivable 0.00
Invoice 71172015 618 Gabriel Nanacowop #215 -> #213-519 B Monthly rental fee 10  Accounts Receivable 1,000.00
Invoice 7/1/2015 612 Gordon Ryle #116->#124-519 B Monthly rental fee 11 Accounts Receivable 1,032.00
Invoice 7/1/2015 613 Julia Beardy #201-519 B Monthly rental fee 12 Accounts Receivable 1,200.00
Invoice 7/1/2015 EI047  Justine R Beardy #107 Monthly rental fee 13 Accounts Receivable 1,200.00
Invoice 7/1/2015 EI0O51  Kathy Cook #117 Monthly rental fee 14  Accounts Receivable 800.00
Invoice 7/1/2015 EI052  Linda Kork #306 Monthly rental fee 15  Accounts Receivable 500.00
Invoice 7/1/2015 EI045  Liza Harper #101-519 B Monthly rental fee 16  Accounts Receivable 1,000.00
Invoice 7/1/2015 EI049  Lorianne Loon & Shannon Keesickguayash Monthly rental fee 17  Accounts Receivable 1,100.00
Invoice 7/1/2015 608 Lorna Sumner Traverse #115-519 B Monthly rental fee 18  Accounts Receivable 2,000.00
Invoice 7/1/2015 623 Rene Bruce #319-519 Burnell Monthly rental fee 19  Accounts Receivable 0.00
Invoice 7/1/2015 615 Ricardo Traverse #101-519 Burnell Monthly rental fee 20  Accounts Receivable 1,405.00
Invoice 7/1/2015 622 Ricky Sinclair #301 Monthly rental fee 21 Accounts Receivable 2,000.00
Invoice 7/1/2015 610 Riley Beardy #119-519 Burnell Monthly rental fee 22 Accounts Receivable 2,000.00
Invoice 7/1/2015 614 Shawna Sumner #203 Monthly rental fee 23 Accounts Receivable 1,000.00
Invoice 7/1/2015 606 Sherman Omera #103 -> #109-519 Burnell Monthly rental fee 24 Accounts Receivable 1,515.00
Invoice 7/1/2015 625 Wilfred Ross #B27-519 B Monthly rental fee 25  Accounts Receivable 2,000.00
Invoice 7/1/2015 EI046  William Hall & Ruby Schuman #102-519 B Monthly rental fee 26  Accounts Receivable 1,000.00

33,947.00
Invoice 8/1/2015 641 Albert Sinclair #323-519 Burnell Monthly rental fee 1 Accounts Receivable 2,000.00
Invoice 8/1/2015 629 Alicia Anderson #123 Monthly rental fee 2 Accounts Receivable 2,000.00
Invoice 8/1/2015 638 Clayton Sinclair #316 -> #222 Monthly rental fee 3 Accounts Receivable 1,000.00
Invoice 8/1/2015 639 Clifford Ross #226-519 B Monthly rental fee 4 Accounts Receivable 2,000.00
Invoice 8/1/2015 634 Dale Edward Sumner #211-519 Burnell Monthly rental fee 5 Accounts Receivable 2,000.00
Invoice 8/1/2015 637 Daniel Fontaine #217-519 Burnell Monthly rental fee 6 Accounts Receivable 2,000.00
Invoice 8/1/2015 635 Don E. Traverse #214-519 B Monthly rental fee 7 Accounts Receivable 1,195.00
Invoice 8/1/2015 636 Gabriel Nanacowop #215 -> #213-519 B Monthly rental fee 8 Accounts Receivable 1,000.00
Invoice 8/1/2015 630 Gordon Ryle #116->#124-519 B Monthly rental fee 9 Accounts Receivable 1,032.00
Invoice 8/1/2015 EI057  Jacqueline Woodhouse #227 Monthly rental fee 10  Accounts Receivable 800.00
Invoice 8/1/2015 631 Julia Beardy #201-519 B Monthly rental fee 11 Accounts Receivable 1,200.00
Invoice 8/1/2015 EI060 Justine R Beardy #107 Monthly rental fee 12 Accounts Receivable 1,200.00
Invoice 8/1/2015 EIO56  Kathy Cook #117 Monthly rental fee 13 Accounts Receivable 800.00
Invoice 8/1/2015 EI058  Linda Kork #306 Monthly rental fee 14  Accounts Receivable 500.00
Invoice 8/1/2015 EIO55  Liza Harper #101-519 B Monthly rental fee 15  Accounts Receivable 1,000.00
Invoice 8/1/2015 EIO59  Lorianne Loon & Shannon Keesickguayash Monthly rental fee 16  Accounts Receivable 1,100.00
Invoice 8/1/2015 627 Lorna Sumner Traverse #115-519 B Monthly rental fee 17  Accounts Receivable 2,000.00
Invoice 8/1/2015 633 Ricardo Traverse #101-519 Burnell Monthly rental fee 18  Accounts Receivable 1,405.00
Invoice 8/1/2015 640 Ricky Sinclair #301 Monthly rental fee 19  Accounts Receivable 2,000.00
Invoice 8/1/2015 628 Riley Beardy #119-519 Burnell Monthly rental fee 20  Accounts Receivable 2,000.00
Invoice 8/1/2015 632 Shawna Sumner #203 Monthly rental fee 21 Accounts Receivable 1,000.00
Invoice 8/1/2015 626 Sherman Omera #103 -> #109-519 Burnell Monthly rental fee 22 Accounts Receivable 1,515.00
Invoice 8/1/2015 642 Wilfred Ross #B27-519 B Monthly rental fee 23 Accounts Receivable 2,000.00

Page 8 of 15



2:20 PM
10/20/15
Accrual Basis

519 Burnell

Transaction Detail By Account
December 1, 2014 through October 16, 2015

Type Date Num Name Memo Split Debit Credit
Invoice 8/1/2015 EI054  William Hall & Ruby Schuman #102-519 B Monthly rental fee 24  Accounts Receivable 1,000.00
Invoice 8/15/2015 EI068  Crystal Kipling #305 Aug 15-31/15 25 Accounts Receivable 302.50

34,049.50
Invoice 9/1/2015 658 Albert Sinclair #323-519 Burnell Monthly rental fee 1 Accounts Receivable 2,000.00
Invoice 9/1/2015 646 Alicia Anderson #123 Monthly rental fee 2 Accounts Receivable 2,000.00
Invoice 9/1/2015 655 Clayton Sinclair #316 -> #222 Monthly rental fee 3 Accounts Receivable 1,000.00
Invoice 9/1/2015 656 Clifford Ross #226-519 B Monthly rental fee 4 Accounts Receivable 2,000.00
Invoice 9/1/2015 EI069  Crystal Kipling #305 Monthly rental fee 5 Accounts Receivable 800.00
Invoice 9/1/2015 651 Dale Edward Sumner #211-519 Burnell Monthly rental fee 6 Accounts Receivable 2,000.00
Invoice 9/1/2015 654 Daniel Fontaine #217-519 Burnell Monthly rental fee 7 Accounts Receivable 2,000.00
Invoice 9/1/2015 652 Don E. Traverse #214-519 B Monthly rental fee 8 Accounts Receivable 1,195.00
Invoice 9/1/2015 653 Gabriel Nanacowop #215 -> #213-519 B Monthly rental fee 9 Accounts Receivable 1,000.00
Invoice 9/1/2015 647 Gordon Ryle #116->#124-519 B Monthly rental fee 10 Accounts Receivable 1,032.00
Invoice 9/1/2015 EI065 Jacqueline Woodhouse #227 Monthly rental fee 11 Accounts Receivable 800.00
Invoice 9/1/2015 648 Julia Beardy #201-519 B Monthly rental fee 12 Accounts Receivable 1,200.00
Invoice 9/1/2015 EI0O71  Justin Shorting #219 Monthly rental fee 13 Accounts Receivable 500.00
Invoice 9/1/2015 EI063  Justine R Beardy #107 Monthly rental fee 14 Accounts Receivable 1,200.00
Invoice 9/1/2015 EI0O64  Kathy Cook #117 Monthly rental fee 15  Accounts Receivable 800.00
Invoice 9/1/2015 EI066  Linda Kork #306 Monthly rental fee 16  Accounts Receivable 500.00
Invoice 9/1/2015 EIO61  Liza Harper #101-519 B Monthly rental fee 17  Accounts Receivable 1,000.00
Invoice 9/1/2015 EI0O67  Lorianne Loon & Shannon Keesickguayash Monthly rental fee 18  Accounts Receivable 1,100.00
Invoice 9/1/2015 644 Lorna Sumner Traverse #115-519 B Monthly rental fee 19  Accounts Receivable 2,000.00
Invoice 9/1/2015 650 Ricardo Traverse #101-519 Burnell Monthly rental fee 20  Accounts Receivable 1,405.00
Invoice 9/1/2015 657 Ricky Sinclair #301 Monthly rental fee 21 Accounts Receivable 2,000.00
Invoice 9/1/2015 645 Riley Beardy #119-519 Burnell Monthly rental fee 22 Accounts Receivable 2,000.00
Invoice 9/1/2015 649 Shawna Sumner #203 Monthly rental fee 23 Accounts Receivable 1,000.00
Invoice 9/1/2015 643 Sherman Omera #103 -> #109-519 Burnell Monthly rental fee 24 Accounts Receivable 1,515.00
Invoice 9/1/2015 659 Wilfred Ross #B27-519 B Monthly rental fee 25  Accounts Receivable 2,000.00
Invoice 9/1/2015 EI062  William Hall & Ruby Schuman #102-519 B Monthly rental fee 26  Accounts Receivable 1,000.00

35,047.00
Invoice 10/1/2015 705 Albert Sinclair #323-519 Burnell Monthly rental fee 1 Accounts Receivable 2,000.00
Invoice 10/1/2015 663 Alicia Anderson #123 Monthly rental fee 2 Accounts Receivable 0.00
Invoice 10/1/2015 EIO81  Christina Beardy & Connie Parenteau # 223 Monthly rental fee 3 Accounts Receivable 1,000.00
Invoice 10/1/2015 702 Clayton Sinclair #316 -> #222 Monthly rental fee 4 Accounts Receivable 1,000.00
Invoice 10/1/2015 703 Clifford Ross #226-519 B Monthly rental fee 5 Accounts Receivable 2,000.00
Invoice 10/1/2015 EIO78  Crystal Kipling #305 Monthly rental fee 6 Accounts Receivable 800.00
Invoice 10/1/2015 668 Dale Edward Sumner #211-519 Burnell Monthly rental fee 7 Accounts Receivable 2,000.00
Invoice 10/1/2015 701 Daniel Fontaine #217-519 Burnell Monthly rental fee 8 Accounts Receivable 2,000.00
Invoice 10/1/2015 669 Don E. Traverse #214-519 B Monthly rental fee 9 Accounts Receivable 1,195.00
Invoice 10/1/2015 670 Gabriel Nanacowop #215 -> #213-519 B Monthly rental fee 10  Accounts Receivable 1,000.00
Invoice 10/1/2015 700 Gabriel Nanacowop #215 -> #213-519 B Monthly rental fee 11 Accounts Receivable 1,000.00
Invoice 10/1/2015 664 Gordon Ryle #116->#124-519 B Monthly rental fee 12 Accounts Receivable 1,032.00
Invoice 10/1/2015 EI077  Jacqueline Woodhouse #227 Monthly rental fee 13 Accounts Receivable 800.00
Invoice 10/1/2015 665 Julia Beardy #201-519 B Monthly rental fee 14  Accounts Receivable 0.00
Invoice 10/1/2015 EI076  Justin Shorting #219 Monthly rental fee 15  Accounts Receivable 500.00
Invoice 10/1/2015 EI074  Justine R Beardy #107 Monthly rental fee 16  Accounts Receivable 1,200.00
Invoice 10/1/2015 EI075  Kathy Cook #117 Monthly rental fee 17  Accounts Receivable 800.00
Invoice 10/1/2015 EI080 Linda Kork #306 Monthly rental fee 18  Accounts Receivable 500.00
Invoice 10/1/2015 EIO72  Liza Harper #101-519 B Monthly rental fee 19  Accounts Receivable 1,000.00
Invoice 10/1/2015 EI079  Lorianne Loon & Shannon Keesickguayash Monthly rental fee 20  Accounts Receivable 1,100.00
Invoice 10/1/2015 661 Lorna Sumner Traverse #115-519 B Monthly rental fee 21 Accounts Receivable 2,000.00
Invoice 10/1/2015 667 Ricardo Traverse #101-519 Burnell Monthly rental fee 22 Accounts Receivable 1,405.00
Invoice 10/1/2015 704 Ricky Sinclair #301 Monthly rental fee 23 Accounts Receivable 2,000.00
Invoice 10/1/2015 662 Riley Beardy #119-519 Burnell Monthly rental fee 24  Accounts Receivable 2,000.00
Invoice 10/1/2015 666 Shawna Sumner #203 Monthly rental fee 25  Accounts Receivable 1,000.00
Invoice 10/1/2015 660 Sherman Omera #103 -> #109-519 Burnell Monthly rental fee 26 Accounts Receivable 1,515.00
Invoice 10/1/2015 706 Wilfred Ross #B27-519 B Monthly rental fee 27 Accounts Receivable 2,000.00
Invoice 10/1/2015 EI073  William Hall & Ruby Schuman #102-519 B Monthly rental fee 28  Accounts Receivable 1,000.00

33,847.00
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12:55 PM
10/25/15
Accrual Basis

519 Burnell
Transaction Detail By Account

Rent revenue

November 2014

Type Date Num Adj Name
Invoice 11/1/2014 318 Ricardo Traverse #101-519 Burnell
Invoice 11/1/2014 319 Christina Moar #103-519 B
Invoice 11/1/2014 320 Billy Sinclair #104-519 Burnell
Invoice 11/1/2014 321 Erin Anderson #105-519B
Invoice 11/1/2014 322 Jonathan Lacquette #B25 -> #106-519 B
Invoice 11/1/2014 323 Victoria Bau #107
Invoice 11/1/2014 324 Sherman Omera #103 -> #109-519 Burnell
Invoice 11/1/2014 325 Joey Peeble #111-519 Burnell
Invoice 11/1/2014 326 Stewart Shorting #113->#116-519 B
Invoice 11/1/2014 327 Lorna Sumner Traverse #115-519 B
Invoice 11/1/2014 328 Michael McDonald #116-519 Burnell
Invoice 11/1/2014 329 Stephanie Beardy #117-519 B
Invoice 11/1/2014 330 Riley Beardy #119-519 Burnell
Invoice 11/1/2014 331 Hector Beardy #122-519 B
Invoice 11/1/2014 332 Alicia Anderson #123
Invoice 11/1/2014 333 Gordon Ryle #116->#124-519 B
Invoice 11/1/2014 334 Gavin Anderson #125-519 B
Invoice 11/1/2014 335 Eileen Anderson #127-519 Burnell
Invoice 11/1/2014 336 Julia Beardy #201-519 B
Invoice 11/1/2014 337 Evan Hart #202-519 B
Invoice 11/1/2014 338 Shawna Sumner #203
Invoice 11/1/2014 339 Dean & Rhoda Traverse #205-519 Burnell
Invoice 11/1/2014 340 Cecily Beardy #207
Invoice 11/1/2014 341 Marla Shorting #209-519 B
Invoice 11/1/2014 342 Dale Edward Sumner #211-519 Burnell
Invoice 11/1/2014 343 Gabriel Nanacowop #215 -> #213-519 B
Invoice 11/1/2014 344 Don E. Traverse #214-519 B
Invoice 11/1/2014 345 Chantal Sumner #213 -> #215-519 B
Invoice 11/1/2014 346 Don Traverse #206->#216-519 B
Invoice 11/1/2014 347 Daniel Fontaine #217-519 Burnell
Invoice 11/1/2014 348 Jordan Beardy #219-519 Burnell
Invoice 11/1/2014 349 Bernice McKenzie #221
Invoice 11/1/2014 350 Clarence Ross #222
Invoice 11/1/2014 351 Leah Sumner &Clarence Shorting #221-519 B
Invoice 11/1/2014 352 Rheanna Deafie #224-519 Burnell
Invoice 11/1/2014 353 Joseph Traverse #225
Invoice 11/1/2014 354 Clifford Ross #226-519 B
Invoice 11/1/2014 355 Alice Thompson #227-519 B
Invoice 11/1/2014 356 Ricky Sinclair #301
Invoice 11/1/2014 357 Justin Traverse #305
Invoice 11/1/2014 358 Standley Bruce #309->#107-519 B
Invoice 11/1/2014 359 Mildred Sinclair #311-519 B
Invoice 11/1/2014 360 Robin Glen Bruce #314-519 B
Invoice 11/1/2014 361 Derek Spence #317-519 B
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12:55 PM
10/25/15
Accrual Basis

Total Rent revenue

TOTAL

Type

519 Burnell

Transaction Detail By Account

November 2014
Date Num Adj

Name

Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice
Invoice

Invoice

11/1/2014 362
11/1/2014 363
11/1/2014 364
11/1/2014 365
11/1/2014 366
11/1/2014 367
11/1/2014 368
11/1/2014 369
11/1/2014 370
11/1/2014 EIO05
11/1/2014 EIO06
11/1/2014 333-1
11/1/2014 321-1
11/1/2014 323-1
11/6/2014 372
11/6/2014 373
11/15/2014 427-1

Rene Bruce #319-519 Burnell

Felicia Moar #322->#113-519 Burnell
Albert Sinclair #323-519 Burnell
Nicholas Richard #325-519 Burnell
Pearl Beardy #326-519 Burnell
Camelia Thompson #327-519 B
Oliver Okemow #B25-519 B

Holly Sumner #B26-519 B

Wilfred Ross #B27-519 B

William Hall & Ruby Schuman #102-519 B
Darlene & Rocelyn Ross #321-> #B26
Gordon Ryle #116->#124-519 B

Erin Anderson #105-519B

Victoria Bau #107

Clayton Sinclair #316 -> #222
Jasmine Klocko #224->#316-519 B

Janice Traverse #126-519 Burnell
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12:55 PM
10/25/15
Accrual Basis

Rent revenue

519 Burnell

Transaction Detail By Account

November 2014
Memo Cir Split Debit Credit Balance
Monthly rental fee Accounts Receivable 1,405.00 1,405.00
Monthly rental fee Accounts Receivable 1,300.00 2,705.00
Monthly rental fee Accounts Receivable 1,495.00 4,200.00
Monthly rental fee Accounts Receivable 1,000.00 5,200.00
Monthly rental fee Accounts Receivable 1,000.00  6,200.00
Monthly rental fee Accounts Receivable 1,100.00  7,300.00
Monthly rental fee Accounts Receivable 1,515.00 8,815.00
Monthly rental fee Accounts Receivable 1,000.00 9,815.00
Monthly rental fee Accounts Receivable 1,000.00 10,815.00
Monthly rental fee Accounts Receivable 2,000.00 12,815.00
Monthly rental fee Accounts Receivable 1,000.00 13,815.00
Monthly rental fee Accounts Receivable 1,500.00 15,315.00
Monthly rental fee Accounts Receivable 2,000.00 17,315.00
Monthly rental fee Accounts Receivable 1,000.00 18,315.00
Monthly rental fee Accounts Receivable 2,000.00 20,315.00
Monthly rental fee Accounts Receivable 1,000.00 21,315.00
Monthly rental fee Accounts Receivable 1,000.00 22,315.00
Monthly rental fee Accounts Receivable 1,315.00 23,630.00
Monthly rental fee Accounts Receivable 1,200.00 24,830.00
Monthly rental fee Accounts Receivable 1,000.00 25,830.00
Monthly rental fee Accounts Receivable 1,000.00 26,830.00
Monthly rental fee Accounts Receivable 1,000.00 27,830.00
Monthly rental fee Accounts Receivable 1,845.00 29,675.00
Monthly rental fee Accounts Receivable 1,000.00 30,675.00
Monthly rental fee Accounts Receivable 2,000.00 32,675.00
Monthly rental fee Accounts Receivable 1,000.00 33,675.00
Monthly rental fee Accounts Receivable 1,195.00 34,870.00
Monthly rental fee Accounts Receivable 1,000.00 35,870.00
Monthly rental fee Accounts Receivable 1,000.00 36,870.00
Monthly rental fee Accounts Receivable 2,000.00 38,870.00
Monthly rental fee Accounts Receivable 1,000.00 39,870.00
Monthly rental fee Accounts Receivable 1,351.00 41,221.00
Monthly rental fee Accounts Receivable 1,000.00 42,221.00
Monthly rental fee v Accounts Receivable 0.00 42,221.00
Monthly rental fee Accounts Receivable 1,000.00 43,221.00
Monthly rental fee Accounts Receivable 2,000.00 45,221.00
Monthly rental fee Accounts Receivable 2,000.00 47,221.00
Monthly rental fee Accounts Receivable 1,500.00 48,721.00
Monthly rental fee Accounts Receivable 2,000.00 50,721.00
Monthly rental fee Accounts Receivable 1,300.00 52,021.00
Monthly rental fee Accounts Receivable 1,000.00 53,021.00
Monthly rental fee Accounts Receivable 1,000.00 54,021.00
Monthly rental fee Accounts Receivable 1,000.00 55,021.00
Monthly rental fee Accounts Receivable 1,000.00 56,021.00
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12:55 PM 519 Burnell

10/25/15

Accrual Basis Transaction Detail By Account

November 2014
Memo Cir Split Debit Credit Balance
Monthly rental fee Accounts Receivable 1,000.00 57,021.00
Monthly rental fee Accounts Receivable 1,000.00 58,021.00
Monthly rental fee Accounts Receivable 2,000.00 60,021.00
Monthly rental fee Accounts Receivable 2,000.00 62,021.00
Monthly rental fee Accounts Receivable 1,515.00 63,536.00
Monthly rental fee Accounts Receivable 1,300.00 64,836.00
Monthly rental fee Accounts Receivable 1,000.00 65,836.00
Monthly rental fee Accounts Receivable 1,515.00 67,351.00
Monthly rental fee Accounts Receivable 2,000.00 69,351.00
Monthly rental fee $1,500.00, discount $500.00 Accounts Receivable 1,000.00 70,351.00
-MULTIPLE- Accounts Receivable 1,200.00 71,551.00
Monthly rental fee (tenant pays) Accounts Receivable 515.00 72,066.00
Monthly rental fee Accounts Receivable 300.00 72,366.00
Tenant portion Accounts Receivable 200.00 72,566.00
Monthly rental fee Accounts Receivable 1,000.00 73,566.00
Monthly rental fee Accounts Receivable 1,000.00 74,566.00
Nov 15-30/14 rent Accounts Receivable 500.00 75,066.00
Total Rent revenue 0.00 75,066.00 75,066.00
TOTAL 0.00 75,066.00 75,066.00

Page 14 of 15



Month

# of Tenants

Rent Collected

November 2014 61 S 75,066.00
December 58 S 65,300.00
January 2015 51 S 49,254.00
February 43 S 46,122.00
March 34 S 43,930.00
April 28 S 38,042.00
May 30 S 39,530.83
June 27 S 35,647.00
July 26 S 33,947.00
August 25 S 34,049.50
September 26 S 35,047.00
October 28 S 33,847.00




3:02 PM 519 Burnell

1021115 A/R Aging Summary
As of October 21, 2015

Current 1-30 31-60 61-90 >90 TOTAL
2012 T2 adj 0.00 0.00 0.00 0.00 0.00 0.00
2014 short year-end adj 0.00 0.00 0.00 0.00 1,250.00 1,250.00
Amber MacKay & Danielle Houle #105 0.00 0.00 0.00 0.00 3,000.00 3,000.00
Clifford Ross #226-519 B 0.00 0.00 0.00 0.00 -0.12 -0.12
Dale Edward Sumner #211-519 Burnell 0.00 0.00 0.00 0.00 22.44 22.44
Darlene & Rocelyn Ross #321-> #B26 0.00 0.00 0.00 0.00 4,000.00 4,000.00
Dawn & Dennis Pranteau #321 0.00 0.00 0.00 0.00 600.00 600.00
Don E. Traverse #214-519 B 0.00 0.00 0.00 0.00 142.64 142.64
Erin Anderson #105-519B 0.00 0.00 0.00 0.00 1,500.00 1,500.00
Gabriel Nanacowop #215 -> #213-519 B 0.00 1,000.00 0.00 0.00 0.00 1,000.00
Gordon Ryle #116->#124-519 B 0.00 0.00 0.00 0.00 4,220.00 4,220.00
Justin Traverse #305 0.00 0.00 0.00 0.00 26.56 26.56
Lorianne Loon & Shannon Keesickguayash 0.00 1,000.00 0.00 0.00 74.96 1,074.96
Morris Beardy & Justin Parisien #209 0.00 0.00 0.00 0.00 500.00 500.00
Pitblado Law 0.00 0.00 0.00 0.00 0.00 0.00
Raymond Marsden #221 0.00 0.00 0.00 0.00 0.00 0.00
Riley Beardy #119-519 Burnell 0.00 0.00 0.00 0.00 -0.27 -0.27
Sale adj 0.00 0.00 0.00 0.00 -21,354.55 -21,354.55
Shawna Sumner #203 0.00 0.00 0.00 0.00 -0.05 -0.05
Sherman Omera #103 -> #109-519 Burnell 0.00 0.00 0.00 0.00 250.00 250.00
Stefanyshyn Law Office 0.00 0.00 0.00 0.00 0.00 0.00
Victoria Bau #107 0.00 0.00 0.00 0.00 1,000.00 1,000.00
William Hall & Ruby Schuman #102-519 B 0.00 300.00 300.00 300.00 3,700.00 4,600.00
TOTAL 0.00 2,300.00 300.00 300.00 -1,068.39 1,831.61
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From: Russ Knight <russknight51@gmail.com>

Sent: Wednesday, October 21, 2015 10:17 AM
To: Oros, Jan

Cc: Gabor, Sam; Creber, Michael

Subject: Re: 519 Burnell 5448124 Manitoba

Under # 8 : the current occupied units of the current available 71 units is 40 ( of the 88 total 2 are incomplete
and the remaining basement units other than the 4 occupied units must remain vacant until occupancy of the 8
units in question are complete ) . The balance of units being 31 are reserved for LSM and of that balance we
have had a dozen or so floaters in and out of those units short term over the last several months .

As well we had 2 move outs in Aug that were long term tenants . The reason they moved out was because they
were from Little Sask and some of the LSM tenants made them feel uncomfortable staying in the building
because they said our band , not marching band , Lsm is taking over ownership of the building next month and
you aren't welcome .

We also have about a dozen units that are not able to be occupied that we are currently being renovating .

To clarify , the Aug rent roll that shows LSM as the tenant are units that were put on reserve for LSM as per the
Chiefs direction because they need those units the second they close and they don't want to have to kick out non
band members .

On Oct 20, 2015, at 5:21 PM, Oros, Jan <Jan.Oros@ca.gt.com> wrote:

HI Russ,

1 wanted to provide you an update of what was received and what was still outstanding from our information request
below that | sent you yesterday.

1.) Copy of any additional documents to support the purchase and sale agreement for the 519 Burnell property by
GTAC Investments. This should include confirmation from the buyer that all financing is in place and the ability
to close by the 30" of October. Typically the buyer’s lender or counsel can provide a letter of comfort to the
purchaser. We discussed this in detail today during our meeting with you and Mr. Seddon and it appeared Mr.
Seddon understood what was required and would do his best to assist you with paperwork to address these
issues. He also understood that absent these documents, we would be unable to confirm with the judge next
week that there was a bonafide deal here that would close. As Mr.Seddon confirmed today, the closing for
Burnell is dependent on the Ness property closing first which had not occurred yet as of today.

2.) Quickbooks data file received.

3.) Certificate of insurance received dated from May 2015. We require a more current dated certificate and the full
insurance binder for review still.

4.) Deposit books still not received. We want the deposits books from December 2014 to present.

5.) We are not yet in receipt of the rental arrears that show approximately $ 250,000 owing in rents to 5448124. In
quickbooks, the amount showed owing to 5448124 is approx.. $ 1800. See attached.

6.) We have not received a copy of the Geo-Thermal contract that was commenced at the property in the last 2
weeks.

7.) Altus appraisal received.

8.) Please confirm if the current rent roll is 31 or 40 occupied units? Based on the October 2015 rent roll that | sent
yesterday which is attached again for your reference, can you advise what caused the reduction of tenant
census in the August rent roll which appears to be around 82 units vs the present rent roll of 31-40 units? You
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have all basement units occupied in the August rent roll when there are two which are incomplete and
uninhabitable and the others you indicated could not be occupied due to the occupancy permit issue and you
also had issues with water and mold in the basement area which only until recently was rectified based on what
you advised yesterday.

9.) Some visa statement were received but is not the full set of them requested

Please work on getting the balance of this information to me sometime tomorrow morning.

Thanks

Jan Oros | Manager

Grant Thornton Limited

200 King Street West, Box 11, 11" Floor

Toronto, ON M5H 3T4

T +1 416 360 5023 | F +1 905 475 8906 | C +1 416 899 2717
E Jan.Oros@ca.at.com | W http://www.grantthormnton.ca/

http://www.greatp!

/ Grant Thornton LLP is proud to be
- = . »
acetowork.ca/best recognized as one of Canada's best

workplaces/best- workplaces for our eighth consecutive year! -
workplaces-in-
canada

From: Oros, Jan
Sent: Monday, October 19, 2015 7:26 PM

To: 'russknight51@gmail.com’
Cc: Gabor, Sam; Creber, Michael

Subject: 519 Burnell 5448124 Manitoba

Hi Russ,

Thank you for meeting with us today. As discussed we will need the following documents/information from you on an
expedited basis:

1.) Copy of any additional documents to support the purchase and sale agreement for the 519 Burnell property by
GTAC Investments. This should include confirmation from the buyer that all financing is in place and the ability
to close by the 30" of October. Typically the buyer’s lender or counsel can provide a letter of comfort to the
purchaser.

2.) Copy of the 5448124 Manitoba Quickbooks data file

3.) Copy of the insurance policy including policy details, limits and exclusions, if any. What you provide previously
was a finance contract which does not provide details of the coverages

4.) We would like to review the deposit books used to deposit all the rents since October 2014.

)} Rent Roll by unit that summaries the arrears on each unit since October 2014.

6.} Copy of the Geo-Thermal Contract Work entered into for 519 Burnell

7.} The Altus Appraisal of October 2014 you provided references an earlier report done in March 2014 for
additional information. Please provide that report and provide the appraisal you indicated you had for the
property for $ 23 million.

8.) During the site visit, you indicated there were 40 units tenanted presently. The October 2015 rent roll list you
provided earlier today only lists 31 paying units(see attached). Can we confirm which is correct?

9.) Copy of the visa credit card statements that were paid by 544.

There may be additional info required once we have had a chance to review the above but we will advise accordingly.
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Call me if you have any questions on the above.

Jan Oros | Manager

Grant Thornton Limited

200 King Street West, Box 11, 11" Floor

Toronto, ON M5H 3T4

T +1 416 360 5023 | F +1 905 475 8906 | C +1 416 899 2717
E Jan.Oros@ca.gt.com | W http://www.grantthornton.ca/

http://www.greatpl

acetowork.ca/best- Grant Thornton LLP is proud to be

recognized as one of Canada's best
workplaces/best- workplaces for our eighth consecutive year!
workplaces-in-

canada

Disclaimer: This email is intended solely for the person or entity to which it is addressed and may contain
confidential and/or privileged information. Any review, dissemination, copying, printing or other use of this
email by persons or entities other than the addressee is prohibited. If you have received this email in error,
please contact the sender immediately and delete the material from any computer.

<August Rent roll.pdf>
<MyScan.pdf>
<Report_from_519_Burnell.pdf>
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O,
Planning, Property and Development Department * Service de I'urbanisme, des biens et de 'aménagement

Development and Inspections Divisione Division de 'aménagement et des inspections
Inspections * Inspections

In reply please refer to / Référence a rappeler : Jessica Gray
Phone: 204-986-5136
Fax: 204-942-2008

April 15, 2015

JOHN STRATFIELD
STRATFIELD PROPERTIES
3611 ROBLIN BLVD
WINNIPEG, MB R3R 0C6

Dear Sir/Madam:

RE: 519 BURNELL ST
MULTI FAMILY DWELLING

Please find enclosed an Interim Occupancy Permit for the referenced project carried out under Building
Permit No. 114516/2010. This Permit will expire on July 1, 2015.

The issuance of a permanent Building Occupancy Permit is contingent upon the following:

1) Complete electrical work in suites B14 — B16.
2) Completion of lower level suites.
3) Obtain required building permit for extra basement suites.

Your prompt attention to the foregoing would be appreciated. Please call for an inspection upon
completion. Should you have any problems in having the work completed within the time frame noted on
the Interim Building Occupancy Permit, please contact the Occupancy Permit Clerk at the telephone
number noted above.

Yours truly,
ﬂey&m Momtchiloy

Occupancy Coordinator

CccC: Brad Bell, Commercial Building Inspector
Stuart Blahey, Commercial Electrical Inspector

Enclosure

Eribvace lhe §p/if/}l « ViveZ /. 8’5/?///}1

4th Floor, 65 Garry Street * 65, rue Garry, quatriéme étage * Winnipeg * Manitoba R3C 4K4
http://lwww.winnipeg.ca/ppd/



@
——— Planning, Property and Development Department
Winni e BU I LDI N G occ U PAN CY Service de I'urbanisme, des biens et de
p g I'aménagement
PERM IT 4th Floor, 65 Garry Street * 65, rue Garry, quatrieme étage
Winnipeg * Manitoba R3C 4K4

This permit issued pursuant to Winnipeg Building By-law No. 4555/87, and amendments thereto, confirms that
the following use(s) and tenant(s) is/are allowed on the premises described herein:

519 BURNELL ST

MULTI FAMILY DWELLING
NON-STRUCT. ALTER/REPAIR
“THELMO MANSIONS”
OCCUPANCY CLASS: C
EXPIRES: JULY 1, 2015

April 15,2015 Deyan Momtchilov  tor
Building Occupancy Permit No. ~
Date Manager of Development
166920/2010 and Inspections
Re: Building Permit No. This permit to be posted in a prominent position in the entrance of the
building/unit and must not be removed except upon the authority of the
114516/2010 Manager of Development and Inspections.




From: Russ Knight <russknight51@gmail.com>
Sent: Tuesday, October 20, 2015 8:28 AM

To: Oros, Jan

Subject: Re: 12047566054.pdf

It only impacts those 8 units . We have 2 years to do the work . The zoning has already been approved .
We have to complete the 2 units and ventilate the other 6 . The geo addresses that . Prior to the zoning
approval which happened a month ago the inspector wasn't comfortable having any occupancy in the
basement while the work was being done . It was a fire code issue . Since then we met with them and
now we are ok to occupy all lower level units except the 8 . Part of my point to you is that the centralized
property search that Cameron Stephens did caused this occupancy issue that the city challenged and CS
new prior to closing that we couldn't occupancy the lower level units until we solved the issue . The rent
roll at closing was not accurate and CS new that because of this issue . Anyway I don't want to discuss
this point in front of Seddon today obviously . Thanks

> On Oct 19, 2015, at 10:17 PM, Oros, Jan <Jan.Oros@ca.gt.com> wrote:
>

> I take it this work is not complete? What is the impact of this work not being completed? Do you lose
occupancy on just those basement units or units for the whole building?

>

> Thanks

>

>

> Jan Oros | Manager

> Grant Thornton Limited

> 200 King Street West, Box 11, 11th Floor

> Toronto, ON MS5SH 3T4

> T +1 416 360 5023 | F +1 905 475 8906 | C +1 416 899 2717

> E Jan.Oros@ca.gt.com | W http://www.grantthornton.ca/
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> Grant Thornton LLP is proud to be

> recognized as one of Canada's best

> workplaces for our eighth consecutive year!

>

>

> me-ee Original Message-----

> From: Russ Knight [mailto:russknight51@gmail.com]

> Sent: Monday, October 19, 2015 9:23 PM

> To: Oros, Jan

> Subject: 12047566054.pdf

>

> Attached is the interim occupancy permit that Cameron Stephens received re the issue we had before
funding showing that the basement units couldn't be occupied

>

>

>

> Disclaimer: This email is intended solely for the person or entity to which it is addressed and may
contain confidential and/or privileged information. Any review, dissemination, copying, printing or other
use of this email by persons or entities other than the addressee is prohibited. If you have received this
email in error, please contact the sender immediately and delete the material from any computer.
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From: Russ Knight <russknight51@gmail.com>

Sent: Wednesday, October 21, 2015 11:03 AM
To: Oros, Jan

Cc: Creber, Michael

Subject: Re: 519 Burnell 5448124 Manitoba

I would estimate $50,000 of value done and $100,000 of materials on site . The equipment sitting on site as of
this morning I am told is a million or 2. No, I have not signed nor have I seen the geo contract .

On Oct 21, 2015, at 10:49 AM, Oros, Jan <Jan.Oros@ca.gt.com> wrote:

Russ,

Do you have a rough idea of the value of work done to date? There is a lot of materials and equipment on the site
already.

Just for clarity, you have not signed an authorization or contract to Seddon or to the GeoThermal Contractor regarding
the work already done or to be done?

Jan Oros | Manager

Grant Thomton Limited

200 King Street West, Box 11, 11t Floor

Toronto, ON M5H 3T4

T +1 416 360 5023 | F +1 905 475 8906 | C +1 416 899 2717
E Jan.Oros@ca.gt.com | W hitp://www.grantthornton.ca/

<image002.jpg>
Grant Thornton LLP is proud to be
recognized as one of Canada's best
workplaces for our eighth consecutive year!

From: Russ Knight [mailto:russknight51@gmail.com]
Sent: Wednesday, October 21, 2015 11:34 AM

To: Oros, Jan
Cc: Gabor, Sam; Creber, Michael
Subject: Re: 519 Burnell 5448124 Manitoba

Under #6 : | do not have a geothermal contract . That is between Seddon and Sergio . | was asked to give notice to the
tenants with cars to remove them from the parking lot because they wanted to get set up for the Geo at Burnell because
they were now complete at Ness .

| allowed them to get set up In good faith , because of course | believe this sale is completing and its positive for the
tenants to see the work being done.

They will not begin drilling until the sale is complete



On Oct 20, 2015, at 5:21 PM, Oros, Jan <Jan.Oros@ca.gt.com> wrote:

HI Russ,

I wanted to provide you an update of what was received and what was still outstanding from our information request
below that | sent you yesterday.

1.) Copy of any additional documents to support the purchase and sale agreement for the 519 Burnell property by
GTAC Investments. This should include confirmation from the buyer that all financing is in place and the ability
to close by the 30" of October. Typically the buyer’s lender or counsel can provide a letter of comfort to the
purchaser. We discussed this in detail today during our meeting with you and Mr. Seddon and it appeared Mr.
Seddon understood what was required and would do his best to assist you with paperwork to address these
issues. He also understood that absent these documents, we would be unable to confirm with the judge next
week that there was a bonafide deal here that would close. As Mr.Seddon confirmed today, the closing for
Burnell is dependent on the Ness property closing first which had not occurred yet as of today.

2.) Quickbooks data file received.

3.) Certificate of insurance received dated from May 2015. We require a more current dated certificate and the full
insurance binder for review still.

4.) Deposit books still not received. We want the deposits books from December 2014 to present.

5.) We are not yet in receipt of the rental arrears that show approximately $ 250,000 owing in rents to 5448124, In
quickbooks, the amount showed owing to 5448124 is approx.. $ 1800. See attached.

6.) We have not received a copy of the Geo-Thermal contract that was commenced at the property in the last 2
weeks.

7.) Altus appraisal received.

8.) Please confirm if the current rent roll is 31 or 40 occupied units? Based on the October 2015 rent roll that | sent
yesterday which is attached again for your reference, can you advise what caused the reduction of tenant
census in the August rent roll which appears to be around 82 units vs the present rent roll of 31-40 units? You
have all basement units occupied in the August rent roll when there are two which are incomplete and
uninhabitable and the others you indicated could not be occupied due to the occupancy permit issue and you
also had issues with water and mold in the basement area which only until recently was rectified based on what
you advised yesterday.

9.) Some visa statement were received but is not the full set of them requested

Please work on getting the balance of this information to me sometime tomorrow morning.

Thanks

Jan Oros | Manager

Grant Thomton Limited

200 King Street West, Box 11, 11" Floor

Toronto, ON M5H 3T4

T +1 416 360 5023 | F +1 905 475 8906 | C +1 416 899 2717
E Jan.Oros@ca.gt.com | W http://www.grantthornton.ca/

<image001.jpg>



E] Grant Thornton LLP is proud to be

recognized as one of Canada's best
workplaces for our eighth consecutive year!

From: Oros, Jan

Sent: Monday, October 19, 2015 7:26 PM
To: 'russknight51@gmail.com’

Cc: Gabor, Sam; Creber, Michael
Subject: 519 Burnell 5448124 Manitoba

Hi Russ,

Thank you for meeting with us today. As discussed we will need the following documents/information from you on an
expedited basis:

1.) Copy of any additional documents to support the purchase and sale agreement for the 519 Burnell property by

8.)

9.)

GTAC Investments. This should include confirmation from the buyer that all financing is in place and the ability
to close by the 30" of October. Typically the buyer’s lender or counsel can provide a letter of comfort to the
purchaser.

Copy of the 5448124 Manitoba Quickbooks data file

Copy of the insurance policy including policy details, limits and exclusions, if any. What you provide previously
was a finance contract which does not provide details of the coverages

We would like to review the deposit books used to deposit all the rents since October 2014.

Rent Roll by unit that summaries the arrears on each unit since October 2014.

Copy of the Geo-Thermal Contract Work entered into for 519 Burnell

The Altus Appraisal of October 2014 you provided references an earlier report done in March 2014 for
additional information. Please provide that report and provide the appraisal you indicated you had for the
property for $ 23 million.

During the site visit, you indicated there were 40 units tenanted presently. The October 2015 rent roll list you
provided earlier today only lists 31 paying units(see attached). Can we confirm which is correct?

Copy of the visa credit card statements that were paid by 544.

There may be additional info required once we have had a chance to review the above but we will advise accordingly.

Call me if you have any questions on the above.

Jan Oros | Manager
Grant Thornton Limited

200 King Street West, Box 11, 11" Floor
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