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ENDORSEMENT OF JUSTICE OSBORNE:

1.

The Receiver brings this motion seeking an order:

a. approving the First Report dated August 12, 2025 and the activities of the Receiver described
therein;

b. approving the fees and disbursements of the Receiver and its counsel, and their respective Final
Fees; and

c. discharging the Receiver upon the filing of its certificate confirming that it has completed
Remaining Matters.

The Receiver relies upon the First Report, together with the Appendices thereto.

The Service List, and including for greater certainty, all creditors (secured and unsecured), have been
served. The relief sought today is unopposed, and is supported by the Applicant and the Respondent.

In short, the Applicant and Respondent have reached a settlement. The Applicant sees no further need for
a continuing receivership and is not prepared to fund it. The Receiver has identified to the best of its ability
all creditors. It has not identified any secured creditors other than the Applicant. To the best of its
knowledge, all unsecured creditors continue to be paid in the normal course and the obligations of the
Respondent to each are current and not in default.

I am satisfied that the proposed relief should be granted.

The activities of the Receiver as set out in the First Report are consistent with its mandate provided in the
original appointment order and have been accretive to the progress of this proceeding.

The fees and disbursements of the Receiver and its counsel, and their respective Final Fees, are consistent
with those activities and the completion thereof, are fair and reasonable and should be approved: Bank of
Nova Scotia v. Deimer.

It follows that there being no further mandate for the Receiver to fulfil, it should be discharged and released
on the terms provided, upon the filing of its certificate confirming that it has completed Remaining
Matters.

Order to go in the form signed by me today which has immediate effect without the necessity of issuing

and entering.
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